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with Vasyl Khmelnytsky ,6https:/ /kfund.ua/en/about -50-million -has-already -been-
invested -in -unit -city -total -costs-are-estimated -at-700-800-million -an-interview -with -
vasyl -khmelnytsky/
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137 USF » YK O =m)! s The First International Drone Hackath  on Was Held in
Ukraine: Results ¢ https://usf.com.ua/en/v _-ukraini_-vidbuvsya -pershij -mizhnarodnij -
drone-hackathon -osnovni-rezultati/
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138 USF » YK O mm! s The First Drone Demo Day in Ukraine Took Place in Kyiv:

Main Results ¢ https://usf.com.ua/en/pershij -v-ukraini -drone-demo-day-vidbuvsya -v-
kiievi -osnovni -rezultati/

139SCU » YK O mm! s Innovative Projects for Post -War Reconstruction of
Ukraine o
https://drive.google.com/file/d/INEKNDvQg1Gsd105uuYeelweUAApBUCHN/view
MOUVCA A= ' fi~ 2022 11 30

141 Ukrainelnvest » YK O =m! s The American venture firm ff Venture Capital is
creating a fund to invest in startups whose founders are Ukrainians 9
https://ukraineinvest.gov.ua/news/18 -09-22/

142 Ukrainelnvest » YK Owm! s Sei er Capital A/ S to invest

startups o https://ukraineinvest.gov.ua/news/13 -10-22/

143 Yo |k — Llcrspo! wmn r =|1| T sve.sSUL A

JvE-—=tfisnk. =" ro - 1e7 32~ 4 8 28 %
- 4 5,000 i —alfiad =™ https /luvca.eulen/project/support -

ukrainian -startups -now-program

144 ¥% — SuL z%|vewfiak' eJhoDH O

https://usf.com.ua/en/saveuastartup/

70

a

10


https://usf.com.ua/en/pershij-v-ukraini-drone-demo-day-vidbuvsya-v-kiievi-osnovni-rezultati/
https://usf.com.ua/en/pershij-v-ukraini-drone-demo-day-vidbuvsya-v-kiievi-osnovni-rezultati/
https://drive.google.com/file/d/1NEkNDvQg1Gsd105uuYee1weUAApBuCHn/view
https://ukraineinvest.gov.ua/news/18-09-22/
https://ukraineinvest.gov.ua/news/13-10-22/
https://uvca.eu/en/project/support-ukrainian-startups-now-program
https://uvca.eu/en/project/support-ukrainian-startups-now-program
https://usf.com.ua/en/saveuastartup/

de{ 1 sd Eyus aL_LL Ls -l Vo Yoz %V |
; SV Ee - & gy ose b= cfr= Jo
—  HBlvidvicen % =m™-

50 ~. O Pi — P e mm/
A 1,500
A Resettlement
Google 3,000 500
A Google
Ukraine Support Fund 500
A
1,500
Amazon 3,000 -
A 1,000
A 500
A 1,000
BINANCE 1,000 A
A
bitpanda 65 500,000
A 3 50,000

Kreston Ukraine, UVCA, AVentures, and ISE Corporate Accelerator (2022)
Ukraine Deal Review 2021: Tech Venture Capital and Private Equity Deals of Ukraine
https://www.slideshare.net/UVCA/Uk raine -deal-review -2021-tech-venture -capital -and-
private -equity -deals-of-ukraine
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145 Polish -Ukrainian Startup Bridge (2022) Russian aggression in Ukraine: How do
Ukrainian startups survive.  https://www.startupbridge.eu/report/
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do Ukrainian startups survive. https://www.startupbridge.eu/report/

4 su Bl — % 1d=%mds -
—VE—tes:0-. — % 1d Ve - = ™=
#Nedl 8 g | t<ofrsd o==Ls % - <
%I VoqVes r r o=|8pc! wmg SUF<[ =Ny 4

72

Ukraine: How

|s
o

d
+ el
< ™e Y
T Yo ™M ©


https://drive.google.com/file/d/18kV886D29iQ3ENmS9NeIl3AjFgzeBvoV/view

. ~2™=8 SU %k™ ¢fi @k AV E— d. o # tdAl{ve-

-z fi ) 4 + - - % Y |4 ve
32, %1y«
i g | PIoofi - A % Noq & | <pr — 77474
. @D )i 8 | 687 2021 8 yi f = N
zo-'2yrzoP < A{® owf— —  #Nefe # Nef
Zo~'2)—F%  WemWé s 2 — tfors - Ae <o =
TM_||9
o 12 RN Yo 14V % 14 o @y fili «— -
fe19 ~ Jdsiy. < o= pdls 1 -l or ey
. L 8 [ >» @ [« 1963 -~ D> @
& - -1 <ode/ — | zNo Ve
1992 ~Wes- oz " 2> ze:fivta, sslcog” 5 @
j ok 91999 —«sW # NATO — & s « s W%
— ~0q°2003 ~¥ifean:zfivea, - L 82006 —: fi
viar — |4 eiy- Sof V92008 -« sWHh¥if e Y|—
L o= —if . — <o04°2014 ~ EU L A s
L, — ,_N9.||9
— | 17« % E 2011 -F{=< 83 =&/ -t fie
'Y 4% s Wess 2% o=z® 10 %™ L <gpr -
8 yif . 84 8 0. B < 5% wm® F 3% of =™ | viy
£ Nef 8« Z <of =™ %" wf Lo s d=m™>
L J<eMvF — 4L Loty & 2017 -~ #
L s GDP L d %q L y=m™y 2017 2.1 & 2018 4.5%3 2019
4.3% ° 2020 | COVID-19 — #¢ wmi ® -1 #No V %e 2021 |
- N9-|| 9 ~ 24 ™M= | 2/ "_J 8 — 8 N
e® —<ti 1D % # N s Lwefio* i d [ =ms 8
Lo=m™| —%IT  #Nef-e
$|8EU8-(Dli:}8u_o-8 dL - < ¢T§TM."3/88‘3W
- = W q- S R B %
08 ¥if % 1517 o - e == ke = e
ja - s — | -=fih' n2r- < — —
t Y% = J||-||9 "DDO!}’-— < — 8 - 1tV %Y +
£ ™ Y%s — | < o= ™ ¥ f e —FlYREfivka, 8 We
A NZi o «f n8 ¢ ») gusd s Weai Pge g PIofig b L
Ak s ™{ o Kuew ¥ifo | Pi o fi £—38 nodf
en 1 — — & 7 Fane viiefi — A& o= %
{ < LoL=mwyo
321. @42 £k %! €4 @vr —
3211 e®2>.) = pk - n
¢ f w21 qe — SU — | o ™o — L 1=
Development Fund 2 || wat z 2 o " fi hOfi » # Ne| Innovation Fund —
| 8 sSUL < ovke ~'F— - 2 DevelopmentFund 3 V
| 5 Innovation Fund < ™[ V 8 # Ek=m™> ¢ Strategy
for the Development of the Startup Ecosystem of the  Republic of Serbia for the period
from 2021 t0 2025 ~ 23™= | SUL 1V %q — nf ot ® Ne
§ ™| sozmdes 14V mio— L1 s o=mfo ]

73



. o o R - af su|es—

— 8 - L dAr<cy  #s — | L Al <%zE%
o™ < - -8 @ 'vodz Ve 1 VL—zN]o
- | 2020 - - 6 2% |- - s
= =g - sl - - -
-~ Q=38 8 8 8 — 4 %NQ-" 9
53 %1 f = %1 —
10 50 250
70 800 4,000
35 400 2,000
146
/ — # L Innovation Fund | ~=8SUL - NV L va
SME$N9-|||=1/3-8 Aast a0 T _[ETM-||¢S£ <<:.EN9_,ETM-||
3232- = °
SME ¢« 22% ™—|8/ — O>f @ 328% ® 28.2% ®
157 n 102 # Ne| 2016 o & SME -k
e | @ 27.8% < 271% % od k=™ w7
—  86%% <td=2%qs < -=8 s - % ™M <% o
{ ] e
—V ks 8 ¥i f » 8 ! OL @ 8 ) wme
Glz % & [ =™ 149 Y ot ® | ® Success Flower < 4
-z fi L 4 2007 Y -8 1432~ 134 — 4 o= ™

1509

3212 @2d>. ¢tk %[ 4 @vr —
¢if =21 SU%}! < @vr - A o | — 4o
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147 OECD et al. s 2019% , SME Policy Index: Western Balkans and Turkey 2019:
Assessing the Implementation of the Small Business Act for Europe, SME Policy Index,

OECD Publishing, Paris, https://doi.org/10.1787/g2g9fa9a -en
148 Min istry of Education, Science and Technological Development, Republic of Serbia

s 2020x Smart Specialisation Strategy of the Republic of Serbia 2020 -2027

149 OECD et al. s 2019% , SME Policy Index: Western Balkans and Turkey 2019:
Assessing the Implementation of t he Small Business Act for Europe, SME Policy Index,
OECD Publishing, Paris, https://doi.org/10.1787/g2g9fa9a -en

150 European Commission s 2020 SUCCESS FLOWER 2020 / October 28 /
Association of Business Wom en in Serbia, Belgrade, https://ec.europa.eu/growth/tools -
databases/sme-

week/index.cfm?fuseaction =sme.viewPublishedEvent&event_id=10340&edition_id=120
13&country cd=rs
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152 QECD etal. 2019 SME Policy Index: Western Balkans and Turkey 2019:

Assessing the Implementation of the Small Business Act for Europe, SME Policy Index,

OECD Publishing, Paris, https://doi.org/10.1787/g2g9fa9a -en

183 Minis try of Economy, Republic of Serbia 2021 Tehnis,
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154 The Government of the Republic of Serbia (2020) Government adopts Strategy of
scientific and technological development of Serbia,
https://www.srbija.gov.rs/vest/en/167208/government _-adopts-strategy -of-scientific -and-
technological -development -of-

serbia.php#:~:tex t=The%20Ministry%200f%20Education%2C%20Science,called%20%E
2%80%9CPower%200f%20Knowledge%E2%80%9C.

155 Ministry of Education, Science and Technological Development, Republic of Serbia

s 2020x Smart Specialisation Strategy of the Republic of Serbia 2020 -2027

156 Petrovic Legal (2021) Startup and tax incentives in Serbia
https://www.petroviclegal.com/startup -and-tax-incentives/

157 Ministry of Education, Science and Technological Development, Republic of Serbia

s 2020x Smart Specialisation Strategy of the Republic of Serbia 2020 -2027

158 Startup Genome s 2021* Serbia, Belgrade and Novi Sad.
https://startupgenome.com/ecosystems/belgrade -and-novi-sad
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159 OECD et al. s 2019* SME Policy Index: Western Balkans and Turkey 2019:

Assessing the Implementation of the Small Business Act for Europe, SME Policy Index,
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71 5 — 2019-2021 - gi f =

Seven - . D o

Bridges vou- > vea 2071 ol omxcC $15.0M | $113M i

Happiest ) = . 2 o _

Baby CTRoT g 2021 ol 5 g $12.2M | $45.2M

Nanom Cihoia. 2020 T 207 $3.0M | $3.0M .
)

Blloc ol hoi ae 2019 K™ 90 $1.6M $1.6M -
)

Molo R 2019 " 0 $0.8M | $0.9M .

Crunchbase &£ ~
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2019 2021 -

Tendedy  zo=-' 5> 200 " 30 2 $15.3M | $18.6M | Accel
' . 5 Point
Tenderly Zo=~"D2 2021 N $3.3M | $18.6M | NineVersion
One Ventures
. | ° p] ) Credo
Trickest zo 20 2021 ) SLTM | $17M | \entures
Hunch zo=~'2) 2020 | ° . ;ﬁ d $1.5M | $1.9M -
o o 2
Blinking zo='2) 2020 C 5 $1.4M | $2.5M -
. ! T 122 West
Orgnostic zZ o DI 2020 SN $0.9M $0.9M Ventures
Nordeus | & ¥i f = — SU— < = td=™|shesWdinved
© d2Nedr—0" fil # 0" 220 Vel PKkNmm Kfig —v! <um
40V L| 8 wlE < 4k o=2d s —9 D¢ Take-Two
Interactiv e~ | 3 # | Y |- — L 14 1< Loyl Vo Nordeus </
— 8 «:Dcfi~@dd@d s odpr syl oadd  ALcs
CHeire = R aver  ayeqve  [asu—y b
4 ™ ote — L AV Ee — 4o ®¥E = 5o 4o | fir2a™

o' 3 pde ek =m0
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Nordeus Take-Two Interactive
¥i]-szoo!3) ﬁéjljv 2021 6 $378M 9D F
3lLateral Epic Games
Yigastyoo {5 00, ' wan 0¥ 1 SI20M 9Ok
Eipix Entertainment Playrix
vifestfoo T e - 2019 12 2O+
Frame Nutanix 1
8 gl hoi as ol hoi g 2018 8 $165M | - >
3232, ®aDd>J =Pk 1 @« Dt
hofi » £ == | 8 Innovation Fund < Science Fund ¥ k™ 2" 2< 4
{ ° Innovation Fund — - %1 Ak -8 4
+—7 ot @ L& A #8 EU 4 - — 82012 -~ td Ve
2021 8 | 30 #Noes 2263 — & = 100 n £ -
= ™ < ™e 3 #~ 3000 EUR & 4 Instrument for Pre -
Ascension Assistance  IPA Y |k — 0 <8 s |
AL =
AL T=TM_||9 | _ =|9=|\/8 \/_" ;-(_:loTMu___B
—y" oy afi-l o= ™| < ™e 9 328 4S — 4 ~ <¢® Innovation
Fund — 50%— 4 t <% Efd=™]-
Mini Grant Program o= 8 Fe™f Ot @t mmt = & [ =™=L 52
— —94% #| 0™ ™e Yak— & 5182020 |4 — HO
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74 Innovation Fund Ke ©VeJnk. ="' ¢

EUR) 1
A A 12 A 177/1,421 | A 80,000 EUR
70% 30%
Mini Grant Program | & 5 - A 12,000EUR
A 13,048,446
A 5
A A 24 A 50/435 A 300,000 EUR
70%
Matching Grant - 60%
Program A A 12,109,340
A A 24 A 481279 A 300,000 EUR
70%
60%
A 30%
Collaborative Grant R R
Scheme Program Al A 11,722,269 |
1 A
5 1
600,000 EUR
A A NIA A 6321747 A 800,000 RSD 60%
_ A1l 2
Innovation vouchers | - -
A A 3,177,679
A A N/A A 27136 A 300,000 EUR
Technology Transfer
Program - A 580,350
A N/A
A A 12 A 93/521 A 20,000 EUR 100%
Proof of Concept R ~
A A 1,752,077
A COvVID-19 A NIA A 127229 A 100,000 450,000 EUR
Program for .
suppressing the 60%
effects of the ~ A 468,907
COVID-19 pandemic A
A 2022 A6 A N/A A 30,000 EUR
Smart Start R 90%
B A 3 A N/A
Innovation Fund HP 8 Strategy of Scientific and Technological Development
Annex1-Serbian Scientific Tradition & InnovatonFund +—# = ' fi = L -
. [ | I —d
- J— 8 J— = 8
Innovation Fund ~ |} fi | | &2 k.o ¥ @l = 37
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75 Science Fund K. ©VelJ k. ~' ¢

1

A . 200,000 EUR | -
Program for Excellent EU
Projects of Young
Researchers (PROMIS) - 59
Program for A Al 200,000 EUR | -
Development of
Projects in the Field of
Artificial Intelligence .12
(PRVI)
The Serbian Science A . 10,000 EUR -
and Diaspora
Collaboration Program 92
I Vouchers for :
Knowledge Exchange
A . 300,000 EUR | -
IDEJE Program SAIGE project)
A coviD-19 . 500,000 EUR |-
Special Research SAIGE project
Program on COVID-19 14

Strategy of Scientific and Technological Development Annex1 -Serbian Scientific

Traditon & -
gif . % A] Createlife k. ~' + 2|83 SU~s" 2 afi~d
-8/ — — 8 — n 8 8 A dL I
=™{o9SU|s n o~ A — 70% 3V | o2y e~ A — 50%#
100 RSD 110 - L 1 i<s%nEwn|es — ~Ls2017 |
—  Entrepreneurship Decade Program % 4 e -3 %
r - —awd &L [ = TM-" 1939

192 Science Fund of the Republic of Serbia s 2021x Welcome to the Science Fund of the
Republic of Serbia. http://fondzanauku.gov.rs/?lang=en
193 OECD et al. s 2019x , SME Policy Index: Western Balkans and Turkey 2019:

Assessing the Implementation of the Small Business Act for Europe, SME Policy Index,
OECD Publishing, Paris, https://doi.org/10.1787/g2g9fa9a -en

96



http://fondzanauku.gov.rs/?lang=en
https://doi.org/10.1787/g2g9fa9a-en

76 Entrepreneurship Decade Program r T = -

Development Fund A Su
Export Credit and A
Insurance Agency of
the Republic of Serbia
jsc.Ugi ce
A Small Business Support Program
A SMEE Digital Transformation Support
Program

OECD etal. 2019 , SME Policy Index: Western Balkans and Turkey 2019:
Assessing the Implementation of the Small Business Act for Europe, SME Policy Index,
OECD Publishing, Paris

3233 zfi #' 2«* Hal VC 8 PEhCOi
o SU  %Nef| - Lg% ke #¥1 ¢« —VC— | 3 r|F# Nef| ¢ ICT Hub
Ventures | — VC # Ne| %¢ K™ o2 Y%lke 3 —Kk. ©VeJ 5
EUR 7 # — to &£ =™ 2017 — 8 | 9 —q2#
Ned 8¢ hOfi » — | < i o™
Pi of — VC Fund # Nef| South Central Ventures | ¢ EBRD® EC® EIF
02— 48 hofirn & ez ™ — P of - Y-
4,000 EURZ L< -~ Enterprise Innovation Fund ~ ENIF 4 o= ™9  nOfi
|8 wige— SU AL -=2%4 8/ — ~ | 8 Orgnostic® Tradecore® Hunch ®
Daibau ¢ Agremo® Molo® Videobolt 0 2% 34/ °wd i ho' o— | ¥i [«
—SU— % 9 - - V¥l f w8 gV | Yo¥ i f =
8 §i f = SU— — o=
8 — VC % 0 4k =™ | < | A=% # Nef o
2021 ~ | 8 — VC< ~= 8 Telekom Serbia - |F{ 2,500 EUR — «>
wo DJinzfiw" dne’ Hai CvC hoOfi » TSVenturesFund — ¥ 2021
2 - - t o v 1040 5 # 500 EUR® hOfi » 2,500 EUR
T B T Py T e
Telekom Serbia % A4 P 1 o fi —SUS =™ %8/ —hodo @] ¥i f =
#Nd 85 ~Ne| ¥7 f » —«4¢o @t - A2 — <o oV
pd ==y <d o= ™| o — SU | 8 » VKO wa) %lf— 8 TS
VenturesFund —& e J : D <4 =V = k. 2 #%|4 Science and Technology Park
S Ik £ L I A o
n |4 Ls % & d=™|K. e-mvdfizAle. Weo c®@ ;0
#Nd 8 k' cD)8023) — -~ 8 —pPo &£ - J=m
esocebe<— L 5 s Deeptech— 4k #Ne < ™es hOfi » —
L eV Ebmo «is - witdo o2& =™ o d]|s
Vo — & 591 <-0ds — 4o ¥ <[ =
N
3 V ¢ Digital Serbia Initiative % @mm® — A& sy
)NoKNhOfi v— &£ =™ <%Bd ' fi~z |
— % SU €« @vr -2%14 VC—  — L =™ | %o

194 Telekom Srbija (2018) About us https://mts.rs/About -Telekom/About -us.
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VChOfi p - o=8if = | 8 ICTHub %%i ¢« —VChOfi)
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77 VC% 1K' wmzd )N <« m¥© — swdJho'! o

South Central Ventures ve T T 200 250 b hofis /
hOofi ) 5000 i
VC - L i )
ICT Hub Ventures ) kK™ o2 %lr" o) 60,000 » i L g -
hofi» / 9
Telekom Serbia CcvC S IR s T 60 120k » i hofis /
3000 i
HP 4 s Hoe 4L -
/ — 8 VC # Nof Earlybird Venture Capital | 1997 veo. A
£ 15 EURZEL 4 L e - VC — 1= # Nef 1958 2021 -~
| ' »» AlsekododAnariAl m8 VCr<[=%ifs SU <o= L
=<o0{ 200 »i—o02) A =V 199 99 Yo, PR—ve. 4
~ 170 EUR— & e v«— VC® Credo Ventures197| s ¥ a

*lTwowesadid Afwifs SUZN Trickest - 140 EURL v
1989

«fi ovi - == |8 20152017 ~ %1 A | 8680 EUR<—1c<#
Nof v 1999 — A fi- $|8ﬁ_q=|_n‘ e - 0' o 1/s|L
«fi o Vi L a—TM-||1<3/s tdvegve - oV oo ow
— Vi ¥ifer A1 < LN < ™eo 8 USAID +—¢ = ' fi =
z|s e ow' %Bafi ovi -od < ™e | -Nef v L——s
—¢os oW | ¥ifar A | 008 «fi ovi < o= | % %
o ™Mg— Logd v
— < == | ¢ Digital Serbia Initiative % «fi o vi =i 3k =80 D)
Yolke ' > s Ag2—SUL AV E- - =|=$TM1|¢<% - fi -
- |If1/8'—OI\/9 4=8 «fi ©oVi << L~ L e VCr =38

195 Earlybird Venture Capital (n.d.) About us. Abailoable at https://earlybird.com/

196 Anari Al (2021) Anari Al Raises $2M to Rebuild the Al Hardware Industry Through
Personalized Cloud Chips. https://anari.ai/2021/0 4/13/anari -ai-raises-2m-to-rebuild -the-
ai-hardware -industry -through -personalized -cloud-chips/

197 Credo Ventures (n.d.) Credo. https://www.credoventures.com/

198 Fores Media(2021) Serbian automated offensive security testing tool Trickest raises
01. 4 mhtipd:/iechreu/brief/serbian -automated -offensive-security -testing -tool-
trickest -raises-el-4-million/

199 OECD et al. s 2019% , SME Policy Index: Western Balkans and Turkey 2019:

Assessing the Implementation of the Small Business Act for Europe, SME Policy Index,
OECD Publishing, Paris, https://doi.org/10.1787/g2g9fa9a -en
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https://earlybird.com/
https://anari.ai/2021/04/13/anari-ai-raises-2m-to-rebuild-the-ai-hardware-industry-through-personalized-cloud-chips/
https://anari.ai/2021/04/13/anari-ai-raises-2m-to-rebuild-the-ai-hardware-industry-through-personalized-cloud-chips/
https://www.credoventures.com/
https://tech.eu/brief/serbian-automated-offensive-security-testing-tool-trickest-raises-e1-4-million/
https://tech.eu/brief/serbian-automated-offensive-security-testing-tool-trickest-raises-e1-4-million/
https://doi.org/10.1787/g2g9fa9a-en
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e o +—dg« ' fia ~]82022 ~| «fi ©vi < SU—v e ifiak
-l d c=™{|<—1 <#NJ Vv°/ — ~ Ls Association of Business Angels
of Serbia ABAS < ™e NPO % «fi © Vi < SUs—v eifiadz @/ k'
«e¥vs ®— 4L IETM‘” 2009
3.24. ®~>. = bk N <o oV - A s —
L - 0—)adYyife— ¥ e 2D L o paml_—escd=
t SUr =V < e=|s <=0' o USAID 3% ™

k™ ofi @k <=

3.24.1. EBRD
EBRD | 8 1 dg#%if«—267—k. ©VeJ - =60 EUR — &
[ =2%ds ¥ ead— 8 o>y e— 8-'>fi - o2-—
- == TM4| 2019 ¢« 24D~ = |8 Bancaintesa Belgrade & 9 =3
— L yyvE- de 1L - =™
2019
R>J nd Banca Intesa Belgrade
1,650 EUR
L EU ek 200V E=- 1,500 EUR
0 +— 150 EUR
2020
R>J ad Banca Intesa Belgrade
2,300 EUR
faEca oy A b
4 — |scoviD-19— &£ 1 _Lle,s
800 EUR— &  A{ L—z N>
3.24.2. EIB
EIB | & EU — ¢eadr A —wafliRe!)NhOwafi ®n. 2 fidy

ik’-,—z @ETM.”Q

200 Association of business angels of Serbia s 2021* Connecting startups with global
business angels network. https://www.ser bianbusinessangels.com/
201 EBRD s 2020* EBRD and Banca Intesa Beograd expand access to finance for

businesswomen. https://www.ebrd.com/news/2020/ebrd -and-banca-intesa -beograd-
expand-accessto-finance -for-businesswomen.html
202 EBRD s 2019 EBRD and E U support Serbian small businesses with Banca Intesa
Belgrade. https://www.ebrd.com/news/2019/ebrd -and-eu-support -serbian -small -
businesseswith -banca-intesa -belgrade.html
203 EBRD s 2020* EBRD and Banca Intesa Beograd expand access to finance for
businesswomen. htt ps://www.ebrd.com/news/2020/ebrd -and-banca-intesa -beograd-
expand-accessto-finance -for-businesswomen.html
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https://www.serbianbusinessangels.com/
https://www.ebrd.com/news/2020/ebrd-and-banca-intesa-beograd-expand-access-to-finance-for-businesswomen.html
https://www.ebrd.com/news/2020/ebrd-and-banca-intesa-beograd-expand-access-to-finance-for-businesswomen.html
https://www.ebrd.com/news/2019/ebrd-and-eu-support-serbian-small-businesses-with-banca-intesa-belgrade.html
https://www.ebrd.com/news/2019/ebrd-and-eu-support-serbian-small-businesses-with-banca-intesa-belgrade.html
https://www.ebrd.com/news/2020/ebrd-and-banca-intesa-beograd-expand-access-to-finance-for-businesswomen.html
https://www.ebrd.com/news/2020/ebrd-and-banca-intesa-beograd-expand-access-to-finance-for-businesswomen.html

Economic Resilience Initiatve - #oOKk. ©veJ SME t. Dfi 204

2020
R>J n> UniCredit Bank
iy ad 5 PIoofi # 18 EUR
— 4 - 8 el td%Lo=~1 0K
- A-"\/ ks vi gy« — AL A-” L_o
3.2.4.3. EC
EC| ® otz "L  A{vE- L2020 3z-7 -
= ™V Els |t r o> < ocnalweor A L=
2014 2020
gy« d 5 # 800 EUR
d ot 700 " L <n o ICTs® 8 <k i
YD Y% o ¥ifa | ICTH s <41 1) £ — <
™y g— 83V 4SL E<A{ -t zDoTHLE A -
4 1% Fz™| 1<%l Piofi — 2 Horizon 2020 ~ %; ™=
L oy <pd=m™>
ANTARES 206
2017 2024
R>J nd trad)
t f oo - Nof| Pumo ¥ fi 2dds o <
- %1 —V E—  ¥fiadoK «- " fi @ t YL <4
< o= ™o 8 - 8 -<[ = 0 # 8 %
4 - &£ aAf-- ~ev)d).) ¢fimd<yf e=~eda &
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3.2.4.4. West Balkan Enterprise Development and Innovation Facility
WBEDIF
WBEDIF | 8= 2! > 2] ~ Nef t—2 —hofis &

=™] o

8

Enterprise Innovation Fund ENIF n Enterprise Expansion Fund ENEF 207
2016

202.6 EUR 1,199— SME~ A

204 EIB s 2020* EIB and UniCredit Bank virtual signature: supporting SMEs and

improving their social impact in Serbia.  https://www.eib.org/en/videos/eib -unicredit -
bank -virtual -signature -supporting -smes-and-improving -their -social-impact-in -serbia
205 EC s 2020x Serbia. https://ec.europa.eu/info/research -and-

innovation/strategy/strateqy -2020-2024/eur ope-world/international -
cooperation/serbia_en

206 EC s 2020% Serbia. https://ec.europa.eu/info/research -and-

innovat ion/strateqy/strategy -2020-2024/europe-world/international -
cooperation/serbia_en

207 WBEDIF s n.d.x Serbia. http://www.wbedif.eu/wbedif -in-your-country/serbia/
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https://www.eib.org/en/videos/eib-unicredit-bank-virtual-signature-supporting-smes-and-improving-their-social-impact-in-serbia
https://ec.europa.eu/info/research-and-innovation/strategy/strategy-2020-2024/europe-world/international-cooperation/serbia_en
https://ec.europa.eu/info/research-and-innovation/strategy/strategy-2020-2024/europe-world/international-cooperation/serbia_en
https://ec.europa.eu/info/research-and-innovation/strategy/strategy-2020-2024/europe-world/international-cooperation/serbia_en
https://ec.europa.eu/info/research-and-innovation/strategy/strategy-2020-2024/europe-world/international-cooperation/serbia_en
https://ec.europa.eu/info/research-and-innovation/strategy/strategy-2020-2024/europe-world/international-cooperation/serbia_en
https://ec.europa.eu/info/research-and-innovation/strategy/strategy-2020-2024/europe-world/international-cooperation/serbia_en
http://www.wbedif.eu/wbedif-in-your-country/serbia/
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o ENEF | ~ Nef| t— o —  noof el e
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3.24.5. ) mmt GlZ
GIZ| m-* ~ = StartupAcademy L2 7 o ' 3 » ~ = Mini Startup Academies
L Afozs @1 ks <s—keside AL Lz
Ve @ad = bk 4L e dgiy. RAS —@aceh 1

2017 2022

— 88U g n - n - &
AKk. ©Ve ®

3247. = 0' © USAID
USAID — o k. =' ¢+ | — do9sur eV S es=|8yigfa
— supercluster L A Serbia Innovates % | {eqvVeds fiaz|s
USAID < == L SERBIA INNOVATES — # @22 ) = ek - =V
vohofi» — L e= ™ <— | <#No VO
Serbia Innovates 210
2021 2025
R>J nd ICT hub
6,077,652 b
-t z Do A . Y S 8 8 @ D i » bk
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L Ak. oveus 9 ¥ifez| <o supercluster — &L Ao

208 GlZ (n.d.) Promoting the private sector in Serbia. Abailabe at
https://www.giz.de/en/worldwide/53657.html

209 KfW's n.d.x Serbia https://www.kfw -entwicklungsbank.de/International -
financing/KfW -Development -Bank/Local -presence/Europe/Serbia/

210 USAID (2021) Serbia Inovates Prtoject. https://www.usaid.gov/documents/serbia -
innovates -project
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256 European Bank for Reconstruction Development
https://www.ebrd.com/starventure/investors
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257 European Bank for Reconstruction Development, DEF  -Varus,
https://www.ebrd.com/work -with -us/projects/psd/52570.html

258 European Bank for Reconstruction Development, FIF - Regional SME CSP - NLB
Banka Skopje I,

https://www.ebrd.com/work -with -us/projects/psd/52614.html

259 European Bank for Reconstruction Development, FIF - Regional SME CSP -

134


https://www.ebrd.com/work-with-us/projects/psd/52570.html
https://www.ebrd.com/work-with-us/projects/psd/52614.html

3.3.4.2. EIB

— |n 80 ki 1) 8 o -fi ' % Nef © - A
] 2| rFv oy oa-. DBNM < ProCreditBank &+ 9= 4 | =
™| o DBNM &£ 9= - ~=234 82009 %t 55 " o. & -
o= TM_"g — 1 | —< 2/3=| 9
COVID -19 RESPONSE NORTH MACEDONIA -DBNM 260
2021 6 21
Development Bank of North Macedonia JSC Slopje
DBNM
1 ° o.
coviD-19— & 1 - A ° DBNM &
0 = - A d e lL_o
PROCREDIT WB COVID19 RESPONSE FOR SMES & MIDCAPS 261
2020 12 16
ProCredit bank
1500 ° D.
coviD-19— & 1y - A ° ProCredit
Bank & 9 = - L e l—o — 8 P of — %
f=8siPassWerssnNZi a vof nor o= L AL 9
2018 9 11
Macedonian Bank for Development Promotion(MBDP)
1 7 o.
MBDP & 9 v - A o - % 4 t 4
= ™ o L k= 5 — #2090 —k. ©VeJ - -
8,000 - 4 o

PROCREDIT LOAN FOR SME AND OTHER COP OBJECTIVES 263

Ohridska Banka - 2nd line,
https://www.ebrd.com/work -with -us/projects/psd/53120.html

260 European Investment Bank , North Macedonia: Team Europe - The EIB supports the

recovery of North Macedonian small businesses from COVID -19,
https://www.eib.org/en/press/all/2021 -208-team -europe-the -eib-supports -the-recovery-
of-north -macedonian-small -businesses-from -covid-19
261 European | nvest ment Bank, Western Bal kans: EI B and
million to speed the recovery of small and medium sized companies from the COVID  -19
crisis,
https://www.eib.org/en/press/all/2020 -392-eib-and-procr edit -unlock -eur65 -million -to-
speed-the-recovery-of-small -and-medium -sized-companies-in -the -western -balkans -
from -the -covid-19-crisis
262 Eyropean Investment Bank, FYR of Macedonia: EIB and MBDP extend their
support for SMEs
https://www.eib.org/en/press/all/2018 -225-eib-and-mbdp-extend-their -support -for-smes-
in -fyr -of-macedonia
263 European Investment Bank , https://www.eib.org/en/projects/loans/all/20140513
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264 European Commission,

https://ec.europa.eu/info/research -and-innovation/strategy/strateqy -2020-2024/europe-
world/international -cooperation/north -macedonia_en

265 Enterprise Europe Network

https://een.ec.europa.eu/about/branches/mk/skopje
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266 WB EDIF, http://www.wbedif.eu/about -wbedif/

267 Deutsche Gesellschaft fur Internationale Zu sammenarbeit,
https://www.giz.de/en/worldwide/301.html

268GIZ4—d = ' fi ~ %A - %%

269 KfW Development Bank, North Macedonia: On the way towards the EU,
https://www.kfw -entwicklungsbank.de/International  -financing /KfW -Development -
Bank/Local -presence/Europe/Macedonia/ .

270 Regional Challenge Fund, https://rcf -wb6.org/about -the-rcf/; Chamber investment
forum western balkans 6, KfW Regional Challenge Fund.
https://www.wb6cif.eu/portfolio_page/kfw -regional -challenge -fund/ .
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271 |PC, Identifying digitalisation opportunities for MSMEs in the Western Balkans,
https://www.ipcgmbh.com/projects/identifying

-digitalisation -opportunities -msmes-

western -balkans .

272 \World Bank (June 2019,), Country Partnership Framework for the Republic of

North Macedonia s 2019 6 2023

https://www.worldbank.org/en/country/northmacedonia/publication/country -

partnership -framework -cpf-2019-2022.
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273 World Bank, Skills Development and Innovation Support Project,
https://projects.worldbank.org/en/projects -operations/project -detail/P128378 ;
OECD/ETF/EU/EBRD (May 2019), SME Policy Index: Western Balkans and Turkey
2019: Assessing the Implementation of the Small Business Act for Europe,
https://doi.org/10.1787/g2g9fa9a -en.

274 USAID (April 202 0), Our work, https://www.usaid.gov/north -macedonia/our -work .
275 USAID (April 2019 ), Business Ecosystem Project,
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Startup

Short Desc

Enterprise Software - 3D/ AR SaaS

Outcome

1 BUILDER 4D NINJA Ukraine 2022
2:Camtouch Consumer Hardware - Projector TouchScreen NINJA Ukraine 2022
3iCardio Al Health & Wellness - ECG Al NINJA Ukraine 2022
4.Djooky Entertainment - Music Platform NINJA Ukraine 2022
5/MISU Health & Wellness - Vitals Monitoring + Emergency NINJA Ukraine 2022
6 pleso therapy Health & Wellness - Online Therapy Platform NINJA Ukraine 2022
7/Roboticsin VR EdTech - Robotics VR NINJA Ukraine 2022
8 V-Art Entertainment - Digital Art Marketplace NINJA Ukraine 2022
9/Wantent MarTech - Al Marketing Content Optimization NINJA Ukraine 2022

Enterprise Software - No-Code Database Query

Top 15 Shortlist

AgriTech - Fruit Marketplace Platform

Top 15 Shortlist

Enterprise Software - HRM

Top 15 Shortlist

Marketplace - Beauty Salon Platform (CRM)

Top 15 Shortlist

HR - IT Employment Agency ISA

Top 15 Shortlist

Health & Wellness - Hardware Bed Sterilization

Top 15 Shortlist

Health & Wellness - Coaching CRM

Stage 2 - Screening

Saas - Mentorship Platform

Stage 2 - Screening

MarTech - Banner Developer

Stage 2 - Screening

Enterprise Software - CRM for Aesthetics

Stage 2 - Screening

Entertainment - Tarot Avatars

Stage 2 - Screening

Hardware - Bike Helmet

Stage 2 - Screening

Health & Wellness - Personal Medical Records

Stage 2 - Screening

Automotive - Hardware Emissions Reduction

Stage 2 - Screening

Health & Wellness - Hydrogen for Sports

Stage 2 - Screening

Security / Blockchain - Protect Digital Art / Images

Stage 2 - Screening

Consumer Hardware - Off-Grid Navigator

Stage 2 - Screening

Consumer Software - Mass Hotspotting

Stage 2 - Screening

Consumer Software - AR Phone Skins

Stage 2 - Screening

Health & Wellness - CRM for Psychotherapists

Stage 2 - Screening

Deep Tech - ML Optimization

Stage 2 - Screening

Consumer Hardware - Compost Bin

Stage 2 - Screening

Blockchain - NFT Martketplace

Stage 2 - Screening

HR Tech - Connectivity Analysis Platform

Stage 2 - Screening

EdTech - Games

Stage 2 - Screening

Hardware - Sanitizer

Stage 2 - Screening

Energy - Solar Blinds

Stage 2 - Screening

HR Tech - Learning & Development Platform

Stage 2 - Screening

Energy - Bio-Fuel

Stage 2 - Screening

Energy - Plasma Effects

Stage 2 - Screening

Health & Wellness - ExoSkeleton

Stage 2 - Screening

Energy - Atmospheric Pressure Energy

Stage 2 - Screening

Energy - Solar Paneling

Stage 2 - Screening

Stage 1 - Admin

Stage 1 - Admin

Stage 1 - Admin

Stage 1 - Admin

Stage 1 - Admin

Stage 1 - Admin

Stage 1 - Admin

Stage 1 - Admin

Stage 1 - Admin

Stage 1 - Admin

Stage 1 - Admin

Stage 1 - Admin
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Main Criteria Description
0-1 Is the Product-Market Fit well-defined and relevant?
0-1 Does the chosen market exist and is it growing at a high rate?
Investment Potential 0-1 Is the Business Model / Revenue Model clearly defined and sustainable?
0-1 Is the Customer Acquisition Model clearly defined and scalable to international markets?
0-1 Does the Product offer a unique, valuable innovation that provides a competitive advantage in the market?
0-1 Stage of Product Development (0 = Idea. 1 = MVP, FWP)
0-2 Revenue Traction (0 = No Rev. 1 = < $50k Rev. 2 = >$50k Rev)
0-1 Market Traction (0 = No Clients. 1 = > 1 Client.)
0-1 Previous Funding (Not Self). (0 = No Prev. Funding, 1 = Achieved 1st Funding)
0-1 Is Startup an ICT-enabled Business?
0-1 Does the Team have the relevant experience to execute its solution
Purpose & Goals 0-1 Is Startup seeking Overseas Expansion / Exposure (esp. in Asia)?
0-1 Do the goals of this program match the goals of this startup?
0-1 Are the reasons stated for participation relevant and demonstrates commitment to the program
0-1 Does the Startup clearly articulate their Company's Vision and Value Proposition
0-1 Does the Startup clearly articulate the Problem identified and the Product solution
Pitch Deck 0-1 Does the Startup provide a clear picture of its business model / revenue model
0-1 Does the Startup provide a clear picture of its customer acquisition model / retention model
0-1 Does the Startup specify its ask, its expected use of funds and its next achievable milestone.
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Nebojsa Bjelotomié, CEO, Digital Serbia Initiative

Ueki Masahiro, Chief Representative, JICA Balkan office

Shigeru Handa, director, AAIC

Jelena Begovi€, Minister of Science, Technological Development and
Innovation of Serbia

®
L 2
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L 4

3 : Koji Osawa, Managing Principal and Co-founder, Global
12:15-12:45 Catalyst Partners

Yogeindran Thiayagarajah, Regional Director, Enterprise Singapore
12:45-13:20 Sezin Ata Diler, Senior Business Development Manager, Enterprise
Singapore

Zoran Vasiljev, Serial Entrepreneur and Group CEO/Founder FortySVC
Veljko Vasi¢, Co founder of HolyWally

13.20-14.00 Danijela Cabarkapa, Senior Business Development Manager, NTT:Dat
Romania
Yogeindran Thiayagarajah, Regional Director, Enterpris

14.00 -14.10 3
Nebojsa Bjelotomi€, CEOQ, Digital Serbid

14.10-15.00 Networking
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KAKO USPETI U AZIJI IZ SRBIJE Nove

prilike za srpske startape i
kompanije

Hevesti Svet Politika Druitvo Pogledi Hronika Ekonomija Sport Kultura Beograd

Srbija moze biti regionalni centar IT
industrije u Evropi

m— T

0Odrzana konferencija "Kako uspeti u Aziji iz Srbije'

saradnju (.

Konferencisa Kako uspetl u Azi iz Stbije okupita jo predstavrvke korporacia, startapa. media, diplomatie |
drzave, 2a sepske #aimje

U razgovoru o uspesima domace industrije informaciono-komunikacionih tehnologija na
| konferenciji "Kako uspeti u Azji iz Srbije", odrZanoj danas u Beogradu, naglageno je

1| oekivanj da su srpske IKT kompanie u gocini za nama premasie izvoz od e po

: miliiarde evra. O otvorenosti ovdasniih IKT-a za izlazak na strana trista, ali i tome koie

VLADAREPUBLIKESRBYJE
Ussligbi gradana

covID-19

Viada Srbije 2 iste velika Sansa za srpske kompanije
Aktivnosti premijerke

Aktivnosti

potpredsednika Inistarka nauke, tehnoloSkog razvola | inovadia u Viadi Repubike Sebije elena Begovic
o e TVAL v e s s brof Kot startapova 2 abiast KT nduste sl et
stalno povetava.

Begovi¢ Je, na Konferencil *Kako uspetl u Azl 2 Stbije’, koja Je deo NINJA tromesecnog

Beograd, 28. januar 2023

Kosovo | Metohija

Politika akceleratorskog programa namenjenog startapovima u fazi Intenzivnog rasta, istakla da se oni
fanvijalu neverovatnom brzinom | Ga treba da kskoriste svoje potendijale posiovanjem na
Ekonomija aziskom tr2iStu, Cime bi doprinel | privrednom rastu Sebije.

Stop korupdiji Azila Je ogromno | vrio mocno traiéte koje treba da otvorimo 2a nasu startap zajednicu kako bl
oni plasirali svoje proizvode | ustuge na tom podrucju sa jedne strane, s druge strane na taj

Kultura | vera

natin doprinel privrednom rastu Srbife, otvaranj novih radnih mesta | dafjem razvoju startap
Sport ekosistema, naveta je ona.
Ministarka e ukazata na to da e svako tr2ite specifcno | da ce program NINJA pomodi ljodima

Konferencije za novinare

¢ QA1 O¢o = O mml

I —0#c = —" f* D2~ |8 s2:" 1 0e== Linkedin 8 Facebook % —
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Eleven Ventures (Bulgaria)
Japanese Business Association of Serbia (JBAS)
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Stages of Lifecycle

Activation
Budlapest, Hungary;
Manila, Philippines;

Cairo, Egypt;

Taipei, Taiwan

Characteristics Challenges

Addressing Immediate
Resource Gaps & Constraints
Resource Leakage to later-
stage ecosystems (“Talent
Drain”)

< 1,000 Startups

Mo Major Exits (> $100M)

Lirnited Local Experience & Support
Generalized Resource Gaps

Objective

* Develop Local Entrepreneur
Talent & Community in one
or two subsectors

® |ncrease Startup Output

® Focus Early-Stage Funding

Globalization
Sao Poolo, Brozil;
Kuala Lumpur, Malaysia;
Melbourne, Australia;
Copenhagen, Denmark

< 2,000 Startups

Several Major Exits (> 5100M)
Attraction of National & Regional
Resources

Resource Leakage to top
global ecosystems

* Connection to Global
Ecosystems

® Support Local Startups to
increase global market reach

Attraction
Tokyo, Jopan;
Beijing, Ching;
Singapore;
Tel Aviv, Israel

< 3,000 Startups

Formation and Exits of several
Unicorns (> $1B valuations)
Attraction of Global Resources

Few Success Factor Gaps remaining

Addressing gaps in funding &
global connectedness

* Expansion of Ecosystem

e Enable & Exploit Global
Resource Attraction
(barriers to immigration,
national policy / programs)

> 3,000 Startups

Global Connectedness
Integration of startupsinto global
fabric of knowledge
Leading-edge Business Models

Integration
Silicon Valley, USA;
London, UK;
Boston, USA;
New York City, USA .

Self-Sustaining Global
Competitiveness

® Optimization of Legal /
Regulatory Environment

* |ntegration of Ecosystemn in
Global, National, Local
Resource Flows

e Spreading benefits to other
eCOnomMmic sectors

Startup Genome » YK O mm) & -
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