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FREQUENCY 50

TEMPERATUR 40

OWNER

DATE 0

PHASES 3Iphase

COOLING_SY ONAN

VIDANGE_VA  YES

EARTH_TERM YES

OIL_INDICA  NOT

THERMOMETE YES

UFTING_LU  YES

S_SILCAGEL  no siicagel breather
15750,153

TAPVOLTS  15000.14625.14250

SU_ARRE_HV earthed

SU_ARRE_LV earthed

ot CABIN_TYPE :z::‘:ud'ﬂ power

SUBST_NAME

BRANCH Remera

AIS_STANDA  VDE0532

SERIAL_NUM  wbb140268

MANIFACTUR  BBC

YEAR_MANF 1985

COUNTRY_MA not indicated

P_VOLTAGE 15

S_VOLTAGE 400

P_CURRENT 1540

S_CURRENT 577

vee_z a9

TOTAL_MASS 1590

OIL_WEIGHT 370

INSU_LEVEL  notindicated

TAP_POSITI 12345

EWSA_BARCO not found
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%S FEHBHRRLKR—

ARFETIZYY] 16 » [EHE2 KRG & LIz MBIRILOMER & HT 24T 2 7odIs, MEER OIEIE¥S
ToT, TDh, HEOKEICa v IIFEBIMS N0, FRICRT LIS 17 v EEZXSR L
TAHI Lol

AFLIEMBET —# 28 LT, 2019 FEOMBH L L AFTEEHICOWT, BHI LITMBER
WL D 53T % 33 Fhte L 7=,

R NREBNEXE-—ELHMBAROATRKE

E3| 1D hT3l Mo 24 7 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015
Angola 1-2-1 Generation PRODEL Public O O
1-3-1 Transmission RNT Public O O O O O
1-4-1 Distribution ENDE Public O O
Burkina Faso 2-1-1 Integrated SONABEL | Public O O O O O
Cameroon 3-2, 3-1 Generation Eneo Private O O
3-4-1 Distribution | SONATREL | Public (@) O O O O O
Ethiopia 4-2, 3-1 Generation EEP Public O O O O O O
4-4-1 Distribution EEU Public O O O O
Kenya 5-2-1 Generation KenGen Public O O O O O
5-3-1 Transmission | KETRACO | Public O O O O O
5-4-1 Distribution KPLC Public O O O O O
Liberia 6-1-1 Integrated LEC Public O O O O O
Madagascar 7-1-1 Integrated JIRANMA Public O O O O O
Malawi 8-2-1 Generation EGENCO Public O O O O
8-3, 4-1 Transmission ESCOM Public O O O O O
Mozambique 9-1-1 Integrated EDM Public O O O O O
Nigeria 10-2-1 Generation Afam Private
10-2-2 Generation Egbin Private O O O O O
10-2-3 Generation MESL Private O O O O
10-2-4 Generation NSPCL Private O O O O O
10-2-5 Generation SPPlc Private O O O O
10-2-6 Generation TPL Private
10-3-1 Transmission TCN Public
10-4-1 Distribution AEDC Private O O O O O
10-4-2 Distribution BEDC Private jo) O O O
10-4-3 Distribution EKEDC Private O O O
10-4-4 Distribution EEDC Private O O O O
10-4-5 Distribution IBEDC Private O O O O
10-4-6 | Distribution IKEJA | Private (] ©) ©) O O
10-4-7 Distribution JED Private O O O O
10-4-8 Distribution Kaduna | Private O O O O
10-4-9 Distribution KEDGO Private O O O O
10-4-10 | Distribution PHED Private O O O O
10-4-11 Distribution YEDC Private O O O O
Rwanda 11-5-1 Integrated REG Public O O O
11-1-2 Integrated EUCL Public O
11-5-3 Integrated EDCL Public O O
Senegal 12-1-1 Integrated Senelec | Public O O O O O
Sierra Leone 13-2, 3-1 Generation EGTC Public O O O O O
13-4-1 Distribution EDSA Public O O O O O
Togo 14-1-1 Integrated CEET Public BS BS BS BS BS
Uganda 15-2-1 Generation UEGCL Public O O O O O
15-3-1 Transmission UETCL Public O O O O O
15-4-1 Distribution UEDGL Public O O O O O
Zambia 16-1-1 Integrated ZESCO Public O O O O
Republic of Congo 17-1-1 Integrated E2C Private | O O O
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Category ‘ Public Private Subtotal
1. Integrated 7 1 8

2. Generation 6 7 13

3. Transmission 5 0 5

4. Distribution 5 12 17

Total 23 20 43
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Btk & R AR 2 BB - RIS HEAEY R O [RRECRER THNCTE 32 2 E S AMRE & 72 5,

ARUR— N TIE TS PESHT ) « TR « TR ST O =2 DBlR L &7 -7, TIX
WHEDHT] Tk, SHEOIUGRERRES <)) 200 Uiz, 52 EEINgE - OB, REAR - H
CEAREFROMEL T L, SN ENUZEDRMITIEE ZEAH L TV LI 0EHET 52 &0
T&E 5, MZeMSHT] Tk, StHofEY X7 ORE ORELRE ST 5, KALAR— F Tk, /¥
DXILHE)Th 2 2 2V E R E2 o Totr 2 32 L7z, TREMZHT] Tk, Sto3EEN
EFHIEEMOPTWAENESHT LT, ZHICKY | SO fRRORE LA HET 25 2 LN TE 5, £8l
RCHERLEEREO—BIIER2D0EBY THD, W, ALAR— FCTREBADEZEOR Fv—T L
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MBIITER (FY2016-FY2019)
(1) SFEROME

727 OBLERY % 1 9 Rede Nacional de Transporte de Electricidade 1%, #2<°7 72723 & pli BAH A

WD, LLeHB5E EDJLK]

CHEDL LR L BRI

OB TRV TH A7

BURBHED X TOWDFEROMB Y 27 L 72 0155 MEROMRIZED M, &0 2E LIsiE
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(2) BRASFHER

OQ‘Q

£ 3 BRNIHRR

DFH A 72 R 55
R BRSO LI LIS K 2 FZR O E 2 b5,

e
31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016 EI*O;:,_J’J{E =20

64.1% 72.7% 68.5% 77.0%

35.9% 27.3% 31.5% 23.0%
gisiomamee ® 3.2% 3.8% 5.0% 2.8%
LB A 7.4% 6.2% 6.7% 5.0%
ROE (KREEEAMHBFIZER) -3.0% 3.1% 3.2% 4.3% 5.9%
ROA (fRIALHAFERIZSR) -0.7% 0.9% 1.1% 1.8% 1.3%
[El355R - EEaRAR
HEAmIRE (@) ]| 0.2 0.3 0.3 0.4 0.5
BIE&ELDER (@) 0.7 0.8 0.6 0.7 0.5
5 HEEEEmae (8) O] 26.7 24.5 19.9 14.0 | 1.2
W EEECEREAR () 0.0 0.0 0.0 0.0 0.3
BAEEEEGIM (8) @| 31.0 26.2 21.7 17.0 | 0.6

B D
HmiEDRFED
Pl laeed 90.2% 94.0% 92.8% 86.5% 52.9%
Eluied 90.1% 94.0% 92.8% 86.4% 47.4%
BAXOLRENE
BoEARE 23.3% 28.6% 35.8% 41.2% 22.7%
BffttR 329.8% 249.3% 179.4% 142.9% 341.1%
r

SLEmER 3.0% 16.5% 1.5%
FIE AR RER ®] -193.0% 1.1% 23.9%]

@ InaE

FY2016 LA, 72 LITAE00Tldd 2 038 L T\ — 5T, 58 LJFf 23 78 BRI

A-3-3

b ST



BT 5720, FURIIFEEIC L > TIRIVENS KRS WVERICSH 5, £0, WEE KO REHE D
2B, EICAEE OV TE AR ORI E L T\ D, FY2019 (23T, Financial
results (WNFRIZAET) 23 KIEIZHIMN L7272, 78 BB OILRIC S B 577, 78 _E & 24 i) 25

(£ 3-Q) I~ AFRAOFER Lo T,

BEAREEER (R 3-Q) I F~—7 L0ERWEER L o7, ZORERL Y, YriIkEE
DHFTIER SN TR WRER H D, Fo, FEEITFEL K TERICHY . TOERE LT
FEMER OBREEOEMAZE T bhd, —FH T, BEEEREREEINF~—7 L E<, EiE
BREITAMTERN SN TS ZENEZBND, 5t MEMEREBIFGER 3-@)c>\Tid, 78 BE
HEDHGINZ L0 BHUKEAICH O (SO ESMO ITHEL TWDL Z EBMEIND, 2D,
MEFEMEA PN T 2 2 L0, ZHRMBORBE LR EOEMIZLY, LVRELZESEED 2/
AL Z ENEE LV, BEABESREESIR (R 3-@) &, 72 LEHERESHIH & FERIC R B e
WZhHD, FREEITTHITH DD, BEM OB L D HHOOBRIE TIZZRWEEIE, KA
WHIROFHME AR T2 2L b —RTh 5,

@ =&k

WENERIIN T~ —7 ORI 2{EDOKETH YD . F7YELEFE L 0% EHER L T\ D, T
SOFERI Y UHITEHIMN R ZHENEZA L TRBY, —E0REMENRHI EEZLND, BE
BARERIIR S TF~—7 L EWERERST=DN FLERTHEHAEICH VIEENLETH D, £7-.
AELRDZKIBICHEML TOD70, &2tk LTOREENEL L TW DB ERD D, Frlc, £
DO [EEEME (“Provision for other risks™) & A1 A DA HEIMERIZ 5 5 7=, FHBEY72IKH
ZIZUOEGEY ORBELANETHDL EEZLILD,
® HEM

7t LR ERIZT T ZAOHRE TIEH 2 0MEVKED -, lEDOHTHIEONRESND, -
FIRERESR (F3-0) 1, 78 EOEKRICK L TR FMEAENICS D70, FURCIREE, Bl o
RELOVEN NG S,
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3. BEEH

Unit: 1,000 Kz
BREEERE 156,729,789 136,284,088 136,751,458 134,178,838
ZOMMOEEERE 7,033 9,097 372 545
EEAESEH 156,736,822 136,293,185 136,751,830 134,179,383
WRENESEE 354,584 63,778 63,778 68,243
FehtE 236,297,766 210,443,852 146,984,946 101,955,502
RERVIREEEY 38,100,307 18,851,110 7,889,967 7,805,495
ZOMMOTRENERE 4,129,017 4,158,461 3,665,243 3,445,071
mEEESE 278,881,674 233,517,201 158,603,934 113,274,311
aAEast 435,618,496 369,810,386 295,355,764 247,453,694
MEESs 101,350,652 105,886,472 105,707,553 101,884,053
RHfEAS 0 0 0 0
ZOfOEEEE 25,154,649 15,546,265 18,822,999 14,616,216
BEEREHESEH 25,154,649 15,546,265 18,822,999 14,616,216
fEAE 274,705,603 225,836,084 160,503,546 123,646,573
EHMEAE (1FENIRFRABARSY) 0 6,202,784 4,648,191 4,832,965
TofORBEE 34,407,592 16,338,781 5,673,475 2,473,887
REBRESE 309,113,195 248,377,649 170,825,212 130,953,425
aEasH 334,267,844 263,923,914 189,648,211 145,569,641
bl 106,377,595 103,284,447 88,640,661 87,297,665
EBROIRTSRAM. FEAR - M E0HERR -68,194,507 -75,098,100 -60,680,447 -67,206,922
S LiFIRS 38,183,088 28,186,347 27,960,214 20,090,743
A& -7,820,787 -6,405,054 -5,952,113 -4,391,321
AT E N E -5,019,648 -4,844,736 -4,728,569 -4,614,278
[QOULIOI=E SIS0 EES -2,796,486 -2,916,740 -3,491,749 -2,792,105
= i 22,546,167 14,019,817 13,787,783 8,293,039
GBI A -2,146,072 6,487,005 6,807,972 6,527,596
e -916,967 -3,191,924 -3,474,736 -2,145,834
B R R -3,063,039 3,295,081 3,333,236 4,381,762
EREHCHRIFTrY>1I0- 15,314,066 1,355,664 787,617 446,021
SEERBICHRIFry>2I0— 6,832,293 170,010 359,461 -2,212,798
MBEBICHRIFry>21I0— 1,215,035 7,189,753 -1,062,606 4,095,597
RERVIRERAEYOIERHEE 23,361,394 8,715,427 84,472 2,328,820
REBEEER 0 0 0 0
RERVIREBSNOREKRS 5,471,763 700,241 7,805,495 5,476,676
RERVIREBESNOBRKRKLS 28,833,157 -3,963,679 700,214 7,805,496

TINx+27Y

0. HR16HEDBHRIDSE

# 4 IR 16 DEOEHRAAOFEIE (REAYE - A0%) LORBRXEME 1) o #
HCEBLIELOThHD, TAXFT7 7 Y T, R - % - REOBAIES — 310 L > TP T
BY. Fl, BEGEORD, £4OHEN TA FEFTICKST 5,

& 4 HR16 hEDBEHWRHDSE

Category ‘ Public Private Subtotal
1. Integrated 7 1 8

2. Generation 6 7 13

3. Transmission 5 0 5

4. Distribution 5 12 17

Total 23 20 43

Integrated: Société Nationale d'Electricité du Burkina
1. BEIHIZONT
BT & 13, S IR R B L OMBRER 2 k4 RBLE L0 L, Stoekig %
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ERIICIEET L Z N TE L FETH D, MB o218 U T oM BUREE

=197 (S ANEN

BUIR & R RE S 2 2B - BARRICHEA I D (R E R O RO TRNCTE 2 Z &AL e D,

AU R— F Tl TS - T

LEVESHT ) - TRENEDHT) O =208 L i &1T-7-, TIX

WEESPT] Tlx, SO ESRERT BT 2o Lic, 76 L&A - A OB, REAR - H
CEAREFIROMEBELZ T L, SR EFUZ EDREITNE AT L TW D0 Z2ET 5 2 &0
T 5, MZ2Matr] Tk, SHofEY 27 ORE OLRE%EZ I 5, KLAR— KT, ©B%
DXALHEI I Th DI e Z 2B R A2 & CTotr a2 3 L7e, TRREMSHT] Tk, SthoE@EN
ENIZEMOPTWENE T LTz, ZHICKY | SHOFRRO @B L 2R T 2 2 LN TE 5, £81
RCHEALIEEEO—EIZRSOLBY THD, M, ALFR— FTIIEBAOEIEOR Yy F~v—o &
LT, AAROE=M 10 #LOFEfE (FY2019) 22 AW TV 5,

R 5 MBI HERE—R

BEULEERLD

BLEERLD

w LRSS

Fo kAR T LEHFE-TES =0
Fo LB SRR BSIRSFIE TS =%
LEMALE MPBE+TLES &L
ROE (#REEALHRFEFIZER) BBl B el ey =0
ROA (FREARZHAMAZER) TS| AR R - BESET =0
EI%55R - ElEERAR

HEALERE (@) TLerBEAST =0
BEIEEEOER () T LErEEERE =0
FoLBEERERIE (A) FLEEEEES* 12 &V
W EEmEE (B) MRENEE - BRE*12 &L
BABELDESRE (F) ANEB LS 12 =%
BB ORFLEN

MENLEER MENEE - RBEE =0
SERtEER RENEE-HERE)-REEE =0
BXOREN

BHoERLER MEE-EEST =%
BEkE=R BESH AR &L
FLElRR (S Le-msE £3) Rl LS =)
FIZSERRE (Fi5 | SRS - BIEATLS | R S HAHEFIZS ) - RUEATR 5 112 S HARE A 25 =%

2. BB WER (FY2016-FY2019)

(1) SEROBME

TIxFT 7V ORE-EE-BLELN A S Société Nationale d'Electricité du Burkina (SONABEL)

X, FY2016 LA, 5B

T BRI H B 25, SR OIRFEE B ORI L, RT 2 MR

L2235 S FY2019 [IZRIRE D LT 5, £z, —EOHM R O EMF 222 3a L Tn
HHO0 . BAEED BT LS ISR OO T . G PECHIENE PE 2 H N2 iE T 5

ZENBERRITH D,

2 AROBHSM 10 Hid. —HERELTORMN Integrated (FE-%E - FRBE—HHME3) TH.
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) #BRASER

= 6 MAMNSITHRR

32.5% 25.6% 21.4% 12.3%
67.5% 74.4% 78.6% 87.7% -
o 1% 5.0% 4.1% 3.4% 2.8%
12.5% 12.1% 11.9% 11.2% -
0.9% 3.6% 2.9% 2.7% 5.9%
ROA (MAEALHMIFIZER) 0.4% 1.7% 1.3% 1.1% 1.3%
[El55E - EEERAR
HEAEERE (@) @] 0.3 0.3 0.3 0.3] 0.5
EEEER#LE (=) 0.5 0.5 0.4 0.4 0.5
55 LR (8) O] 4.0 3.8 4.0 4.8 1.2
EERECERAR (B) @| 2.8 2.3 2.3 0.0 0.3

BAEBLEEE (A)

0.0 0.0 0.0 0.0
, BAOBHSD
sanan T e s

RiIEDRFES

TRENEER 144.4% 166.8% 196.4% 145.9% 52.9%
LR 102.3% 124.2% 152.4% 145.9% 47.4%
BRORENE

BEERLER 45.5% 47.1% 45.4% 38.7% 22.7%
BfftbE 120.0% 112.4% 120.1% 158.7% 341.1%

-

T LEmEE 7.2% 9.1% 9.8% - -
Rl 6] IR 31.6% 34.4% - -

@ UnaEtE

SONABEL 1% FY2016 LAFE, 72 A3 EFEIANIZ S 0 | BHEFIZR TR T A MR LT D, 78 LD
IR S FY2016 LAREIEAN LT\ 5 7o OJFAM R ERBEMICH 5, 2l TEM B L O
B FH 5 OB A (Achats de matiéres premiéres et fournitures liées) | OEMNFE L TRV | FY2017
LIRE, AL L VR 2~3 B L T\ 5, F7o, BOEEERERIC & 7= 5 AN E-CRUh 5 H1 L #ni
£V FY2019 (28051 24 HIMUF2E 23 KIEIZBD (RIEEEELRD 2 B L7z, # OfES FY2016 LI
N Fv—27 % EElo TWeiE R 8ifislis (& 6-O) 2% FY2019 (I F~—7 & FEIDHE
Bllpor,

WEAREHRE (£ 6-Q) I F~—27 & FEl->TEY, FLEEO LRI LR CREE
DEINL TWD 72 FY2016 LAEE# N 2 <\ MEENDRINCTEHN SN TWRWEREDR & 5,
F7o. 7 LEMERERIRE (3 6-@) 135EHEAS FY2017 DIBEIMEICH Y . X F~—2 L0
FEHRHIR N R OVER E 2o TS T2, BAED ~OFENBREIND, FY2019 [281) 57t #4
[ZDWTIXY A4 T 2 MIHT DB HEDNATEEN O 1 EIINL TRV, BUf/e & ool
BENH T DB DRI ORI < ITHIM L TV 5, RS2 EMERIIN O 03 HA IR o B
ELZREOFEIZEY, LOVLELTEESERY ZITHOMLENL S LB LND, WHIEPERESH]
M (3 6-@) 1225\ T, FY2017 LI F~—7 L0 BEVHANICH D720, MHEHIEPEDIRA 7
ERAPLETHDL B2 DN, £, BAEGFEEHRICO W TIE, (EAEFICHTZLE BN
HEEnTWAWnEHPr I fER LTINS,

@ =&t

MENLR L OVY L RIZ DN T, BIERF~—27 O 2 EL EOMETH 0 . mv kYA HERE
LTCWb72®, HEHNRRERENEZALTREY —E0LEMERHLEEZLND, /-, HOLE
ARHFRITOWTIL, 4~5 FIREE DT D —E DT RN R L RN & ) SHANRE S O KA X %
FEY AR EREBZ D, AFERIIEFEL LI TF~v—2 2 RV, £72 110%
VL EZ#ERF LTV D T2 DIRERE N RIEIZ 222y, BURE VU EH U7 BRICIZM B 02 2 I 8
52 DEND DT, FHERIKECE S NEE L D,
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® HEM

FY2016 LAR%, 76 _E B ARIIFIAERTAER & el LR T EEML TR Y LRSS D23, REE
WZOWTIHER M H D, £z, FIESR (K 6-0) 2o\ T, B KIIEFTH LN
WRTEE R H T2 NMEBECRINERE . = OMo S A K ORI OBEINTER L, AiEE &
Fe U CRIBIC LS 182 G IR 3D L7272 ORISR RN~ A T A DFER L e o 72,

3. SERM

Unit: XOF
BREEEE 399,780,138,733 383,935,677,390 374,772,419,870 355,280,673,471
ZOMMDEEEE 10,201,969,986 10,699,581,562 4,626,292,879 4,596,662,962
BEEFESE 409,982,108,719 394,635,258,952 379,398,712,749 359,877,336,433
WRENESEE 45,115,883,094 35,653,023,164 32,341,224,331 0
FeHE 65,579,272,225 57,958,459,480 55,536,702,794 61,356,777,793
RERVIRERAEY 38,460,790,565 39,984,880,346 51,662,553,536 25,013,070,372
ZOMMOTRBNEEE 5,670,549,460 6,033,449,918 4,655,296,339 42,674,323,615
RBEESE 154,826,495,344 139,629,812,908 144,195,777,000 129,044,171,780
AEAs 564,808,604,063 534,265,071,860 523,594,489,749 488,921,508,213
WEESEH 256,751,539,583 251,514,347,425 237,843,674,517 189,025,723,167
REfEAE 171,458,963,244 173,251,241,888 175,225,655,508 176,639,105,896
TOOEEERE 29,362,639,446 25,797,145,938 37,113,755,410 34,832,373,452
BEE&HESH 200,821,602,690 199,048,387,826 212,339,410,918 211,471,479,348
fEAET 0 0 0 0
HIEAE (IFENRFRPEALEY) 0 0 0 0
TofomEaE 107,235,461,790 83,702,336,609 73,411,404,314 88,424,305,698
mEBBaASH 107,235,461,790 83,702,336,609 73,411,404,314 88,424,305,698
aFEast 308,057,064,480 282,750,724,435 285,750,815,232 299,895,785,046
LS 195,854,971,766 182,658,232,607 167,463,518,643 152,492,131,377
BROIRGTERA. FAR - B EOHERR -63,626,824,051 -46,776,313,860 -35,773,442,371 -18,684,226,194
e LiFIRS 132,228,147,715 135,881,918,747 131,690,076,272 133,807,905,183
A& -24,418,853,081 -22,092,804,479 -19,940,844,764 -17,064,984,592
AT E N E -34,734,417,812 -32,563,830,981 -30,579,034,395 -30,317,593,297
TOMOEREERRMIER -65,835,669,585 -64,748,997,868 -68,781,146,525 -73,957,397,468
HEAS 7,239,207,237 16,476,285,419 12,389,050,588 12,467,929,826
GBI LA 3,743,875,233 11,912,441,028 7,753,422,068 5,909,228,860
e -1,478,232,525 -2,808,551,350 -837,317,500 -762,460,000
BSR4 IR 2 2,265,642,708 9,103,889,678 6,916,104,568 5,146,768,860
EEEHCRIFrY>1I0- 36,130,069,530 39,772,674,910 11,811,307,131 31,904,305,091
SEERBICHRIFrY>21I0- -48,915,623,115 -60,308,665,574 -11,087,287,996 -12,614,771,111
MEEEICHRSIFTYY>1I0—- 11,261,463,804 8,858,317,474 -1,413,450,388 5,048,004,710
RERVIREB SV OIERER -1,524,089,781 -11,677,673,190 26,649,483,164 -14,055,994,136
REERL 0 0 0 0
RERVIREESNORERS 39,984,880,346 51,662,553,536 25,013,070,372 39,069,064,508
RERVIREFAENORKRES 38,460,790,565 39,984,880,346 51,662,553,536 25,013,070,372

HAN—2HTE

kJLHEED 2019 FFOMBET — X ITRATF
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aYIHNE

1. BhFAEER
oy A, SHERBITEMTHY . 1 HETTRTOMELZA L TW5D, UL FICMBEOM 23 LT
WAHD, BN, ZaMERORENE E BICBREFENH L OO E LCIaiEE s x,
® Un#EtE
5¢ b7’ 86 Billion (45 &) Zxf LT, 72 RJEAli2S 51 Billion (27 {&M) ToH v, 78 LiRFILE
I% 35 Billion (18 f&M) ELFIERIT o THD, L LN, ZHUTITEEBhAE A 19 Billion
(10fEM) EFEhTWaizd, TNak7ZLGI< & 16 Billion (8 {&M) D78 ERFIE L 725,
2019 4EFEIE, 2018 4F 9 H D B2C OFEABA L= Z &, M B EOEAES, NS
F—bE2EH BHEHE - AT F U R) R ERZEEIT > T2 b, RN~ A 7
ANTIp 5 TWAH DY, 2020 FOULEMEITIET Th 5,
@ HEAKR
TRIZH D L HIC, ELZEER, 7T HIEOMEIC R TE, fKWKAETH S, 20 FLL
b BB SEEITo TELTBIA~ XY —Cb b VLT LIS WIRRITH D, 228, 1Kw H72D
49.08CFA CTEHE L TWD M, ZNEIMIEAREIEN H 5,
BALRANA— AT D58 LA, 75US Kb & SERME 52US RUIZHATE WS, FERITIEEE
AEHEZGATW NI L e b BlEAORDRNEHEEZIBND,

Tariff per 1 Kwh(US$)

Zambia
Uganda
Togo
Sierra Leone
Senegal
Rwanda
Nigeria
Mozambique
Malawi
Madagascar
Liberia
Kenya
Ethiopia
Cameroon
Burkina Faso
Angola
JAPAN (Tokyo)
0.000 0.050 0.100 0.150 0.200 0.250 0.300 0.350 0.400

X ZETHREARRNERO>TOSEDN. Domestic tariff. Domestic Residential.
Household tariffe 338N TVBEDNS5, B/ NEAT (FIZ(E 50 kWhILTF) Obn%
USRIVRE U TEEEL TLVS,

@ &E=£#BRY

5 FEMEDRIIC 24.03 7 (FI24E) 2o TWDH Z & MENEERD 100% % Flal>Tnbd =
EMD, BEMVITHERL TN HLDEEZLND,

LU, fEAEBEOZIANN 1022 DA ERLS RoTWnWH 2 L, B¥Xy vy iaryn—
X7 T Ao TND 2 ENnD, BEIIFERL TV D,

A-3-9



Accounts receivable turnover period

Congo N 24.03

Zambia N 3.92
Senegal N 9.86
Rwanda M 2.15
Mozambique M 3.09
Madagascar I 14.88
Liberia N 3.22
Burkina Faso N 5.49

0.00 5.00 10.00 15.00 20.00 25.00 30.00

@ BAREEEERBE

I EE G PEHR L. BUSli%E~— % T 103 Billion (54 &) . ME#&H%EA% 55 Billion (29 (&)
LoD, AL AN Y72 EREREN 14 57 US Kb & D 249M RVITEEAR S L v7e )
K< 7eoTWD, ZHUL, BURPHEREELZRAE L TND72DTH D,

WAME RN RGN, 47% EFRRHNTIR S, FTLWEENRZ W E b b,

® OGNl &RBEmEE

GNI E RFHERAME L L2 Z A, GNLIZEWH OO, RFFRERIIa o FHELH
V<A FARERH>TVND,

Overall
Ttems Ave. Congo Angola__Burkina Faso Cameroon_Ethiopia___Kenya Liberia Malawi Nigeria__Rwanda _Senegal SierraLeone Togo _ Uganda _Zambia
Country 1 4 5 7 B 9 10 11 12 13 14 15 16
Integrated 144,803 326,384 25,443 239,019 516,980 83,155 916,097 0 876,322
Generation 628,196 533,649 203,931 443,040 59,189 28,843 2,237
Transmission 478,586 31,054 292,792
Distribution 110 247,952 1,285,196 131,067 45,439 14,524
intenal -59,189
Sales (000 US$) 468,426] 144,803 1,106,782 326,384 533,759 451,883 1,759,290 25443 239,019 131,067 __ 516,980 83,155 916,097 74,282 0 309,553 876,322
Popuration 26,464 5,52 30,800 19,190 25210 109,220 49,700 4,820 26970 18,620 29,490 12,300 15850 7,650 7,880 42,860 17,350
Electrification rate 38.6 3 45.0 20.0 70.0 45.0 75.0 11.0 25.0 134 29.0 52.6 69.0 25.0 43.0 23.0 37.0
Electrification popuration 11,312 1,92 13,860 3,838 17,647 49,149 37,275 530 6,743 2,495 8,552 6,470 10,937 1913 3,388 9,858 6,420)
Sales per e-popuration(US$) 52| 7 80 85 30 9 47 a8 35 53 60 13 84 39 0 31 137]
1,674.0 944.4
Fix assets (M US$) - Integrated 21 683 508 3 3,059 439 1,449 1,540 4,915
Generation 1,215 714 10,970 3,430 234 1 750
Transmission 157 1,681 592
Distribution 909 15 1,144 2,708 286 21 400
Total Assets 2,366 Zﬂ 2,280 683 729 12,114 7,819 508 3 519 3,059 439 1,449 22 1540 1,742 4,915
Assets per e- 249 1. 164 178 41 246 210 958 o 208 358 68 132 12 455 177 766|
GNI(Gross National Income) per capita Economic Growth Rate
|Repub|ic Of CONGO S — I | ~ Republic of Congo |
Guinea me— GuUinea e ——
Zambia =—— Zambia
Uganda e Uganda e—
Togo me— Togo s
Sierra Leone s Sierra Leone mess—
Senegal Senegal wm
Rwanda esss— Rwanda
Nigeria Nigewigms
Mozambique — me— Mozambique  me—
Malawi ~ s— Malawi ==
Madagascar —me— Madagascar
Liberia ~ me—— Liberia e
Kenya ee— Kenya ee—
Ethiopia mee—— Ethiopia me—
Cameroon T Cameroon mm
Burkina Faso e— Burkina Faso e
Angola Angolams
0 500 1,000 1,500 2,000 2,500 3,000 3,500 -10.0% -8.0% -6.0% -4.0% -2.0% 0.0% 2.0% 4.0% 6.0% 8.0% 10.0% 12.0%
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©® MBS (GHE)

wa-FIEE General

Ui Cost rate 59% 68%
55 Gross margin 40.8% 31.7%
Fo LSRR R Net income ratio 5.6% -11.6%
Fo L@ A SGA on sales 25.8% 31.5%
ROE (FkEEALMAFAIZE) ROE -89.2% 110.6%
ROA (HEAMEREFIZE) ROA 1.7% -4.8%
[EI%55R - EIFERAR Turnover (1] (1]
WEALEEE (@) Total asset turnover 0.3 0.4
BEEEEBIRE (=) Fixed asset turnover 1.0 1.3
55 HEHECEREAR (B) Trade receivables turnover period (month) 24.03 15.74
BE SRR (B) Inventory turnover period (month) 1.81 1.32
BAEBHOEIE (8) Trade payables turnover period (month) 10.22 5.46
ZRAEHR
HiED:EH#EED Repayment Capacity

TELEE Current Ratio 76.3% 73.8%
SRR Quick Ratio 71.3% 68.9%
BAROREM Capital stability

BHE&EALE Capital ratio -1.9% -4.3%
BEtEx Debt ratio -5391.9% -2415.2%
RS Growth
ppllnt=127 =5 Sales growth rate 7.5%

FlESARRE Profit growth rate

WEERER Total asset growth rate 38.6%

[Nz (e -FlRE) ] (URzstE (EERER- EIEREAR) ] (Z2%]

2018F9RNSE2CELL THEEERISL TWBH FIF MEARDERK(F0.3THD. AARDEHRHN0.4D FRENERRUHEELLFREEIC70%EEBITHED.
ETH32019FE($55_EHHRHFIIENIVAFZ  50.6THIIENS. m<BW. 55 LEHEDEIERHAR]
EROTz, BATIHCHIFBEMREBA LI —E2T | AMEIRICRL, 55 L&E86Billion(CHUT, 5T LEHE | BEX5N3, LfZ, Fry>1J0-5tEETE, EEtry
ANBRENZ B EMBRREE Z5ND. 2020FE  1173BillionDIEBENHBENS. EIEBIURC2ERF >1T0-hTFREBOTHN, 2019FE (FZEERMEA
(3. R RS RIFREBUBEROTHD REMIC ENDOTVSETELRS, BARIIEABBOSIALE £65HD, EENMBIRLTLSEOEEZSNS,

FEEMTATVS. ROENNAFTRRBDE, YA FRAEE 100BUEMDOTED, HMEDER,

100%UA T THBZENS, BEEICERLTLSEDE

(R R1%]

55 LR QIERIRU TSN, e, FIZIE2020FENS
FBFEROTHD. BB,

ZBRIDSIATENTLBHSEE Z5NS.

HEWER Balance Sheet 31-Dec-2020 31-Dec-2019
BRETEEE Property, plant and equipment 55,090,644,584 49,205,638,364

MO EEE Other non-current assets 33,074,545,322 32,876,173,343
BEEHEast Total non-current assets I 88,165,189,906 ~ 82,081,811,707
HAENEEE Inventories 13,080,854,616 11,604,852,374
Foitd Trade receivables 173,695,315,226 137,898,634,416
RERVREREY Cash 7,990,728,470 9,591,929,718
EOMOTRENEE Other receivables 6,674,392,945 13,751,587,656
REEESE Total current assets 201,441,291,257 172,847,004,164
aEast Total assets 289,606,481,163 254,928,815,871
HEES -5,472,602,806 -11,011,087,446
REBEAE Borrowings 23,050,544,357 24,580,379,377
ZOMOBEE G Other liabilities 7,990,743,474 7,178,376,718
BEEafat Total non-current liabilities I 31,041,287,831 " 31,758,756,095
AEAERS Trade payables 73,853,047,464 47,804,139,259

EIEAR IFREFRBEAESY)

Borrowings

3,436,353,651 1,930,968,492

TOfhOTEI B Other liabilities 186,748,395,023 184,446,039,471
wESEAH Total current liabilities 264,037,796,138 234,181,147,222
aEast Total liabilities 295,079,083,969 265,939,903,317
HEEEE Profit and loss statement 31-Dec-2020 31-Dec-2019

Pl Sales 86,749,618,181 105,152,159,388

EROIRFERA, F A - B EOHEER

Cost of sales

-51,381,497,211 -71,781,226,103

7o LTI Gross margin 35,368,120,970 ” 33,370,933,285
A& -22,340,696,432 -33,092,088,116
RN -5,727,719,703 -11,700,838,397
TOMMOESEERRMIER Other cost 0 0
EEAGE Operating profit/(loss) I 7,299,704,835 -11,421,993,228
Ll E LIl 5,934,951,916 -12,173,481,337
HE Tax (cost)/(income) -1,051,521,594 0
BiSI R ARFERI Net income 4,883,430,322 -12,173,481,337
Fry>1J0-stEE Cash flow statement 31-Dec-2020 31-Dec-2019

BREHICHEIFrYSII0- FLUX DE TRESORERIE LIES A L'ACTIVITE 5,757,291,726 70,216,624,759
BEEBCHRIFrYI1I0- FLUX DE TRESORERIE LIES AUX OPERATIONS D'INVESTISSEME -7,334,043,113 -88,298,436,801
MBEBCRIFrY2100— FLUX DE TRESORERIE LIES AUX ACTIVITES DE FINANCEMENT -1,529,835,020 25,742,773,268
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IFAET7ERRIHNE

0. WR16HEDEHEHOLE

#7165 16 WEOBEHEHE2OREFRE (REME - A% LOREEME (Ot o 8
RCEHL-LOTHD, = FAETIE, [FE - EELEENCO b TEBY, £/, AEE
(DT, KT OHEGONA TA MEFTIZHEEST 5. ]

&1 H/HR16 hEDENWRHLDSE

Category ‘ Public Private Subtotal
1. Integrated 7 1 8

2. Generation 6 7 13

3. Transmission 5 0 5

4. Distribution 5 12 17

Total 23 20 43

1. BBIMFITONT

AH AT &%, BT IRECHRF R ER COMBHER AL RBLEN OO L, Sthoekg s
EEICHIET 5 Z LN TEXLFIETH D, MBI 48 U T, 2O M BURIERCRE B I DV T,
R & R & BB - BARAICEE A ED B Sk D[RRk THNCIE T 5 Z L3 A[RE L 72 D,

ARUR— N TIE TS PESHT ) « TR « TRERYEGHT) O =2 DBIR LV i & T o7, I
W) TiE, SHEOIESESRE) B<) Zoir Lic, 78 B &S - RO, REAR - H
CEAREFROMEL T L, SR EUZEDRIITEE AL L TW DI 0EHET 52 &0
T&E 5, ZRMSHT] TlE, SOBFEY X7 ORE ORELRE ST 5, ALAR— FTix, /¥
DIFNGE S T DL Z BB R A & Tt F4hi Uiz, TR AT Tk, S0
EIEEHO T D0 ESmHT Lz, Ik, SHOfERORBLAZHET 22 LN TE S, A8
RCEHLEBEO - RIIRSDLEBV T &5, M, KUAR— N TIEEFBEOEIEDO L F~v—7
E LT, BROENSH 10 0 FHE (FY2019) 32 HW T\ 25,

> BAROBHSM 10 #E, —HERELTOSMN Integrated (FEB-XE - FEZ—HMES) TH3.
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& 8 MBLIHERE—K

FIE=R
RAmER sLERM+ELEE B
FoLEHe Rl R e LEiAEm s =0
7o LB AR Bl L el i =10
TLEWAGE AMEE+FTES R
ROE (MRFEALHRHEFIZR) B3| % HERFFIZR - AU =0
Layi B ROA (B HBFEFIZER) TS| HHRF IR - BESET =0
Bl - ElEERAR
HEADERR () LB+ BEAST =0
BIEEEDERR () LB BEEE =%
e EEEDERERE (F) TLEEEEES* 12 )
WiEEEEmERRAR (B) MR &E - BEE*12 B
BEABEDERRE (F) AANEB T ES* 12 =)
BEBORFLEND
FRENER RBEE-RBGE =0
o SERfEER (RBEE-MREEE) - REBEE =0
BXOREN
BHoERLER MEE-BEST =
BfEtER BESHHEE B
’ TLEmRR (St LE-mH L R) Rt L& =0
FEmpRER (T 5118 M RRHEA - AUHATL S |48 S HRHEA AR ) + RURATR 5 178 L ABRLRI =0

2. HMBHHER (FY2016-FY2020)
(1) FFEROBE
Ethiopian Electric Power (AT TEEP| & %)%, FE - 58 - BEITERNLOEHZH I 720,
2013 4 12 AICRRS L STz, M5 LT EEAICH 5 — 5T, ZEOAMIZ L 5 eARE D
WL - @FIEHR OB FIZR OB DR > TN D,
(2) BRI ER

® 9 BRASITRER

e
Wa-FIRE
=tz @ 78.6% 49.0% 53.6% 53.8% 81.3%|
75 LB HRIEER 21.4% 51.0% 46.4% 46.2% 18.7% -
75 LA AR R @ [ -297.1% -339.1% -385.0% -155.8% -150.9%| 2.8%
75 LB A 3.7% 4.6% 4.8% 5.1% 5.3% -
ROE (HREEALMFIZER) -734.0% -82.9% 562.4% -42.0% -18.7% 5.9%
ROA (fREALIFAIZR) -6.5% -5.5% -5.9% -2.3% -1.8% 1.3%
EEE- BN )
HEAEEE (@) ©)] 0.02 0.02 0.02 0.01 0.01 0.5
BEEAEEEE () @ 0.02 0.02 0.02 0.02 0.01 0.5
75 LEtEmERER (3) ® 3.94 5.27 6.08 2.95 2.52 1.2
HREEEE SRR (B) 0.00 0.00 0.00 0.00 0.00 0 3
EABEBEEEE (A) ® 15.2 16.9 30.5 57.8 21.7]

p

EiEDIREEED
HENER @ | 26.1% 33.6% 16.9% 8.4% 6.1%]| 52.9%
Eladied ® | 26.1% 33.6% 16.9% 8.4% 6.1%| 47.4%
BAFORENE
EEEENi~d 9 | 0.9% 6.7% -1.1% 5.5% 9.6%] 22.7%
et © | 11203.9% 1395.0% -9594.8% 1708.3% 939.5%] 341.1%

—r
FHLERER 45.0% 16.4% 18.1% 53.0% 5.6% -
FIzSHRRR @ -27.0% -2.5% -191.9% -57.9% -261.2%]

@ Inas

JEflER (£ 9-O) IFEEICL > TERDH D, FUlOWNFRIZFEELFK 8 A HDTEY, ¥EIZ
FE D BREHE O AIAE 2 ENEL TV L Z LB ESN DN, TOWNRIIAHTH S, 2Lk
AR (R 9-Q) 1E, BIFERER~A T ATHD, TOUERITZHEDMEALHIZH Y
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Interest on domestic loans, Interest on foreign loans, Bank charges on loans, Interest on delayed payments
WX o THER SN TS, IRGEEHEITIMNZ b TWDH 7D, AlEORFEIC X D AEHOHITH
DWESROM BIZORN D EF 2 bbb,

EEP OREE D) 9 ENIRBEIT-CERBEMRR EOEEEEIC L > THERENTWD, FEEEED
Ob. K8 ENIERR T O/ BURTIIZE RIZEBRL TV, T 6 ORDLUIE, B ARMEER

(% 9-Q) MUBEEEERELR (£ 9-@) OFFRITZEL TEY | HFEHFITEWEHE L 2> T D,
S, BERDVET LIEERIC, BENUGET 2 2 ENREEND, ¢ MEHERERE (£ 9-G) 13FE
ICE > TERDD, FrICREMAEAZ T 5 Ethiopian Electric Utility (EEU)~D 7 HME8 K& < | FHHE
BICEI T 2 Z ENEE LV, BAMEFEESIH (& 9-©) 1THAROENSHEOFEE L D
L FEFICEWEHRICH B, FERHIF L, Contractors DEMERAIZ L > TAEA SN DM H 5,
Contractors DFEARINIEMFHE R MLETH 5,

@ =eH

MR LV INEEESER TE o 7cicd, MEIEEITEr L LT &{To7z, £TD7
DIREIER (£ 9-0) LYEHFR (R 9-®) IZR UKL Lo TS, BN - HFELLERORS
REV | RBAMRISH L THaRIBRFEEEPER SN TWRWIKEETH L Z L HEllsn D, i
BABONRERD & ALMEGEHK 3 50 1, 1 FELPRF R A S L REFIEDHK 3 530 2
ZHODLMEML RO TVND, ZHEOABNPEELTEY ., B OF(LICHEL TV L5720,
RARYGENRLETH D,

H S B A (32 9-O) 1ZIEFITRVIREEA TV T 5, — 5 TAM S (3£ 9-0) 1Z1FIE 1000%
UETHY, EABITKTFLIEREZITo TV ENEZ B, Bl 2IEFITH LN &
MTEEND,

@ HEM

EEP (35 MR DORFTH Y . FiglRR (£9-0) b~ FATHD, 7E LT EMmAIC
bH =T, FIEEEENFEICSA T ATHLERE LT, OIUGSPEICEEHO B0 . ZHEDOA
B L DIEABANEEL TV D, FHT FY16 RO FYI8 MWK~ A TR & 7p o - ERIT L4
DOfENEH & 13512, Foreign Exchange Loss (2 & A 2R K Z 1,

3. ERERER

TFAET T, 2 OOBHTENAEET> T 0, EEP ASFHE - R A TH 0 | 2O
ROFHEICHESU T EEU 2333 LT %, EEU TIRMEAMC b —#B7E LT\ 228, RICEMICE it
BLTRY AT 151 EM & 725 TV 5, BURA B ORIBIEHHE 72 & OBIFRIT FIXOME Y Th B
23, EEP IXIZHOBALZHWATEY, &Rt X FRABWRIIZH B,
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Ethiopian Electric Group Relation Map EEPI320204F /. EEU[F20186FE CEEM

1 Birrs = 2.45 JPY

Map

Donors
8

T TERNATIONAL monETARY Funp ¥ Hydroelectric power plants 89 Billion (2,180/&M)

Grants

Government

v Transmission lines 31 Billion (760{8M)
v Wind power plant 16 Billion (392{&M)

v’ Substation 18 Billion (44118M)

v Geothermal 0.2 Billion (5{&M)

» v Work in progress 221 Billion (5,414/8M)

v BS Grants? 56
Million (1448F3)

v' 29 Billion paid (710f2M)

v Cost of production~Generation 4.6\Billion (112{&

M) . Transmission 2.1 Billion (51{&[)

\4
Sales of Electricity (2018) UNZZEEN8BIllion (212/8M) (CMULT, &
Export sales of e N
- Foreign 19 Million (0.4(8F3) electricity (Note2) FATERIRNBW)IDROPDITLS.
To Sudan .
K Loss on foreign currency
enya v Assets (2018) - Distribution 20 12 Billion (294{8M)
Billion (490f&M) - Work in
progress 11 Billion (270{&M) BAENEKICHD (Bonds 299Billion
Sales of Electricity (2018) (7,325{8M) . Long term loans 62
Billion (1,519{8M) ) . RIA-XTHEA
- Local 6.2 Billion (15112M) BEL-NOZHE LTHED. ZNICEET 3B EIaN2(RELT
\ 4

(A%

L 000 SERIT0.63f8
Citizens ‘ .
) Borrowing costs

14 Billion (356{&M)

412015 20152016 201612017 201772016

® fBEA£EE®

EEU O35 E@mn 212 BEH L~V THDHDIZHK LT, EEP & EEU OfEA&EEZGFHT 5 &
366.8Billion (8,982 {E 1) & ¥ | i FIRENE MR & 5, AL, EWNHAT (Commercial Bank)
725 302Billion (7,399 f&H : EEP299.6 Billion, EEU2.4Billion) . {&#k% C 64.6 Billion (1,582 {&H :
EEP62.4 Billion, EEU2.2Billion) & 72> CTW\%, ZFHLMEANENH D20, EAFLE (8%) &

. A#FT 14.7 Billion (360 {&H : EEP 14.5 Billion, EEU 0.2 Billion) & %, A&7 US R/L&
TORD, Bir BE< o TWDH I &b, ZEHORBKAEBRNFEAEL TS (EEP T 12Billion,
294 &),
@ ¥R

[Ethiopia - Overall analysis] TH &2 X 912, EILRAA—ANHD OFE LA, 9US FL k|

WEIE S0US RV TH IR, FRICH S K Hi2, BREHED, 79T Mk o fh[E
WZHARTH, BIRVWKETH 5, BREHEDOBIED 76.7% (2019) LKV, Power Sector Reform

(PROPOSED ROADMAP FOR IMPLEMENTATION (K& IR = /L —4 202041 H)ick b &,
B UOE e O R ) B2 BRI BT b,
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Tariff per 1 Kwh(US$)

Zambia
Uganda
Togo

Sierra Leone
Senegal
Rwanda
Nigeria
Mozambique
Malawi

Madagascar

Liberia
Kenya
| Ethiopia

Cameroon
Burkina Faso
Angola

JAPAN (Tokyo)

o

0.05 0.1 0.15 0.2 0.25 0.3 0.35 0.4

X ZETHREAERNIERO>TVSEON. Domestic tariff, Domestic Residential. Household tariff&
DIEEINTVBEDDS5., B/ NBEAT (FIZIE 50 KWhILTF) 0ED%ZUSRIVREL THEL TS,

® EBE£KBRYBEER

EEU TiX, JBEiLEEN 300% 2 2 CTH Y, Eai 0 IZIXREIZ/Z2 003, EEP 1% 20%2°5 30%
Lo THBY, MW EIMNIESERENELTWD EEZXLND, FERIZ, ZHHBOER /2 L
EITHo TRV, LIMEBICET A KN 15 »H 2 B2 T05, Zhid, BharzEALT,
FHOETICIEEZBLZTCNDZ L E2FET, EEP DXL NE(L L TWAHERE LT, BHak
EPME S, BHEEFTHERICEE TV RN & RIFREICZEDOENANL DEAERH Y . ]
FHEBENEN & Birr L— MEIZRS> TWNDHZ EICL D, US RAVETHEASICET 5 &5 EE
NEEEEL TWDHZ LR ERHITOEND,

@ BAREEEERBE

EEP O F T [H & & PFEFIEAS 385 Billion (9,442 {8M) & BEAATH 575, 78 RN 200 EH L~
NTHY, EELT EONRT U ANEL 22, EEU T, ABEEEEN 31 Billion (759 (M)
HY . FDH B Distribution (2B B EREN 20 Billion (490 (1) H5, LAL72RA5, EEU O
BLGAHRE LR TiE, FIHTERVWEELZTATND EEZ LN, B OBREF 21T
IMENDH D EBZDLIND,
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4.

0.

SEAM
s ]

BREEAEE
TOMOEEEE
EEEESE

MR &RE

FolitE
RERVIREREN
TORDTE EE
mBEEA
aEaEt

WRESEH

RIAEAR

TOfOEEEE

BEEffAasH

AT

SEAE (FRRERPEARSD)
TOMDTHE B

RBAASE

amast

FLB

FAROIFRE. U MBS OHES
75 LRI

A

AT

TOMOERERRIEL

s

BB/

Be

BBl LRI

BB REFrySII0-
BEEBCREHTYS1I0—
MISEBICRE+ryS1I0-
RERURRASNOEM
BEEER
RERURRASNONERE
RRRURRRFNORHIER

FoT7HNE

* BT 136 541

=7 HHNE

385,493,488,720
4,242,351,913
389,735,840,633
0

0

3,733,093,776
3,182,531,981
6,915,625,757
396,651,466,390

3,508,970,018
62,427,780,577
304,261,927,979
366,689,708,556
10,952,463,962

0

15,500,323,854
26,452,787,816
393,142,496,372

8,668,351,997
-6,813,117,840
1,855,234,157

0

0
-27,609,389,841
-25,754,155,684
-25,754,155,684
0
-25,754,155,684

-15,716,896,166
-22,388,117,816
35,928,317,811
-2,176,696,171
0

5,909,789,947
3,733,093,776

HR 16 hEDBHhEHOSE
101335 16 B EDOE =42 O ETZE (REEE - ~B3E) LOREERE (Oth) 08l

RCEHLELDOTH D, 7=7 Tl ¥%E -

351,719,951,559
5,008,988,122
356,728,939,681
0

0

5,909,789,947
2,914,597,889
8,824,387,836
365,553,327,517

24,451,977,540
54,113,451,716
260,714,722,699
314,828,174,415
8,428,025,399

0

17,845,150,163
26,273,175,562
341,101,349,977

5,979,875,830
-2,927,375,965
3,052,499,865

0

0
-23,331,763,390
-20,279,263,525
-20,279,263,525
0
-20,279,263,525

-21,724,229,429
-14,727,320,615
39,687,328,498
3,235,778,454

0

2,674,011,493
5,909,789,947

PTE - FUEOBAERIC LS N TI Y | T, A%

BEDT-D, F 10 DHEANA T4 MEFTIZEE T 5,

323,919,089,289
4,526,619,817
328,445,709,106
0

0

2,674,011,493
2,908,319,152
5,582,330,645
334,028,039,751

-3,517,993,706
89,580,730,377
214,884,038,302
304,464,768,679
13,065,699,204

0

20,015,565,574
33,081,264,778
337,546,033,457

5,138,504,278
-2,755,709,883
2,382,794,395

0

0
-22,166,803,924
-19,784,009,529
-19,784,009,529
0
-19,784,009,529

-18,997,031,478
-12,202,149,587
32,239,720,910
1,040,539,845

0

1,633,471,648
2,674,011,493

£ 10 AR 16 HhEOBEHEHDOHE

284,627,389,924
4,142,967,946
288,770,357,870
0

0

1,633,471,648
1,232,798,509
2,866,270,157
291,636,628,027

16,127,581,177
63,401,476,947
177,888,324,444
241,289,801,391
20,949,052,869

0

13,270,192,590
34,219,245,459
275,509,046,850

4,350,442,726
-2,339,343,214
2,011,099,512
0

0
-8,787,728,030
-6,776,628,518
-6,776,628,518
0
-6,776,628,518

8,220,966,245
-36,625,328,331
28,468,111,241
63,749,155

0

1,569,722,493
1,633,471,648

Unit: ETB

232,021,063,393
3,648,795,520
235,669,858,913
0

0

1,569,722,493
747,706,534
2,317,429,027
237,987,287,940

22,893,585,106
55,184,984,064
122,218,036,433
177,403,020,497
5,147,890,889

0

32,542,791,448
37,690,682,337
215,093,702,834

2,844,259,743
-2,312,937,477
531,322,266

0

0
-4,823,741,802
-4,292,419,536
-4,292,419,536
0
-4,292,419,536

-9,214,671,280
-15,532,089,192
25,169,390,456
422,629,984

0

1,147,092,509
1,569,722,493

7-Jul-2020 7-Jul-2019 7-Jul-2018 7-Jul-2017 7-Jul-2016

7-Jul-2020 7-Jul-2019 7-Jul-2018 7-Jul-2017 7-Jul-2016

7-Jul-2020 7-Jul-2019 7-Jul-2018 7-Jul-2017 7-Jul-2016

Categor ‘ Public Private Subtotal
1. Integrated 7 1 8

2. Generation 6 7 13

3. Transmission 5 0 5

4. Distribution 5 12 17

Total 23 20 43
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1. BBIFIZONT

A oHT &1, B RO R E R COMBER Ak RBLEN LT L, Stto kB %
ERINCHRET 5 2 LM TEXHFETH D, MBI 48 U T SO M BURIECRE BAEIZ DV T
LK & MR 2 B8R - BARAYICHEA D R E O DRI R TR 32 2 L 8 ATRE & 72 5,

ARUR— b TIE TS HET )« TR « TR DT O =2 DBIE L 5t &1T o7, T
BHEDHT] Tk, SHOIGRERRES <)) 200 Uiz, 5t E &S - A OB, REAR - H
CEREFIZEOMEBAZ ST L, 22 EFUT EDRIITINE Z AR L T D a2 T 5 2 &7
TX 5, RN Tk, SHOBEY 27 ORE OREWEZ ST 5, RLUA— FTIHE, ©B%
DIANGET) T d 2 TN I Z IR S % & Tt & FEii L=, TRREMSHT] Tik. SthoZEEn
EFHIEEMOPTWENE ST LT, ZHICKY | SFOfERORE LA HET 2 2 LN TE 5, &8l
RCERLEEREO—BEIER 11 OLEBY T H5DH, MW, ALFR— R TEEBADEEOR L F~v—7
LT, HROEBEHESM 10 O FEHE (FY2019) 42 HW T\ 5,

£ 11 BB mER—K

FlEE

RAifiz= FLERM+-EES B
Fo L e T LERFETLES B0
7o LSRR R [l e e T i B
FLEMAFE ANBE-EES ()
ROE (¥REEALMFFIEE) i35 |48 AR 28 - B0
ROA (#EARUMRFFIZE) 5| LRI + BESET B
E1%5% - EI3ERARE

HEADIRE (3) TEE-EEGR B0
EEEERERE ([E) HIe-EEEE B
s L EEEDIERAR (R) FLEEE T EE*12 (E))
W EEmERE (B) MRENEPE + &EE*12 ()
BAEELEAE () EAEH+FTLE*12 S
BBORFIED

TRENEER RBEE--REBEE B
ElEigs (RBEE-HEE)-RBEE =L
BROEENE

Bo &A= MEE-EESET B
BfEkE BESHEE L
FLERER (AT L=-als L S) + Al LS B
FIZSRRE (i3 S ARHEFIZS - BRI S | AL S RAREFIZS ) + RUHATR 5 |14 SRR &5 B

2. EABHWER (FY2016-FY2019)
(1) SFEROME
HEHFH % 1 9 Kenya Electricity Generating Company (UL T, “KenGen” &3 5) (%, &HE T

LR LT, REITEO KA 2 T A T A T O EFERAL N R E <, EREISHE AT 2R EIO R
BlNd 5 T DGR R EWHANC B D, 2016 FLARE, 72 EOBURITRECITILR LTV D28,
76 LR DR RIIR 2 IZHE L TW D72, 4%, BUILRIZFIAD R WA RN H 5, £, 7
STRBFORHE BN D ENA T VRO, BEBRHCBSENET T 5720, 78 I
b6, MRENESL S, ZELIEREREICH D L I1TV 2720,

* BAOBNHSM 10 #HEF. —HERELTORMN Integrated (FE-XE - FLBx—1HH4E5) TH3.
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(2) BRAFHER
K 12 BRADHTHE

30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016 AYFI—Y
22.2% 20.8% 20.7% 0.0%
77.8% 79.2% 79.3% 100.0% -
@ 17.2% 17.4% 20.7% 18.5%| 2.8%
14.8% 13.5% 13.3% 12.1% -
ROE (BREBALHBFZER) 4.0% 4.2% 4.9% 3.9% 5.9%
ROA (HAEAMHAMIFIZK) 2.0% 2.1% 2.4% 1.8% 1.3%
[E855E - EIERHART
HMEARLERE () @) 0.1 0.1 0.1 0.1 0.5
BEEEEDEGR (@) ® 0.1 0.1 0.1 0.1 0.5
ST LEEERER (B) @ 4.92 5.79 4.35 3.31 10.2
M ERECIEREAR (B) 0.35 0.30 0.30 0.29 -
EHABSEEHE () 2.38 2.10 1.87 1.63
30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016
HiEDRFED
mENtLE 131.4% 150.4% 147.5% 120.5% 52.9%
Bt 126.2% 144.9% 142.1% 115.7% -
BXROREN
BoERE 48.6% 50.1% 48.5% 47.0% 22.7%
afEtk® 105.9% 99.6% 106.0% 112.6% 341.1%
30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016
LEmEE 1.5% 4.3% 19.3% 24.3%
FlSA RS -0.1% -12.4% 33.6% -41.4%

@ UnztE

JFAMERIT 2 BIREESCTH Y —EOKEIZHZ DN TV DIZHEDL 6T, KGR OFTA I L 50
MEHEOEBIZ LY | 78 EEmSIIMAREE (£ 12-0) T 2ERETHD, o, REARRER
(£ 12-@) - EEEENERR (£ 12-Q) DR F~—7 LDIERWFERLE 2> TWD, 2D Dk
B REECEHEGENAEINIEHEN T ARWEENH S, £/-, 72 LSRR (&
12-@) HbEVWMHMICHY | OBV ICEBEL TWDH I ENBREIND, TOD, ifEFEIC
EHEZIEINT 5 2 L0, KB ORE LR EOFERMICE D, X VRE LB ICoRT 5
VD B,

@ =&t

MENLEREIR U F~—7 D2 00 3HFOHIETH Y, YR EVKIEEZHERF L T D, £
Dicw, BrkiE, EHNREFEDITALTEBY . —EOREERSH LEZLND, Fio, B
CEARLRY 5ERREDO-O, ZIEHORINZ I BEE) ZA713MEWZ EnEzx 65nb, Al
LEERIT 100%ATE 2 # L TR0, BUIRK Y ER L72GA1213 MBORZERICEELY 5 2 5% &
N DT, FHREMRFECE S NEE LD,

® mEM%

2016 FELARE ., 72 FOHBITFELNTILR L TV AR, lERIIGR A ITEL oo TV 5, Hithi
AL CWDAEERE D H Y . B OHBILRNFEENE D, Rt 2 0ERNH 5,

> FY2016 13 a5 oG M. A E - fiBhe oW | YT 2B BN L3 hTwindo
=79, R 0% DFEHR & 7 o 77,
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3. BEEH

30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

BREEERE 171,972,302 146,189,270 125,856,705 103,218,648
ZOMOBEEEE 553,070 454,144 163,451 123,431
ElEsEast 172,525,372 146,643,414 126,020,156 103,342,079
WRENEE 0 0 0 0
ot 2,150,577 3,026,548 4,161,239 1,019,306
BERVREFSY) 2,375,060 4,225,753 4,639,427 4,974,755
ZOMOTRENEE 4,414,390 3,224,558 39,623 85,094
BT 8,940,027 10,476,859 8,840,289 6,079,155
aEat 181,465,399 157,120,273 134,860,445 109,421,234
EEAR 2,609,174 2,526,440 2,090,611 1,660,815
EHfEAS 2,928,487 3,255,607 2,517,251 2,817,507
ZOMOETEE 153,798,979 135,183,855 115,467,485 95,144,466
EEafas 156,727,466 138,439,462 117,984,736 97,961,973
HAMERS 15,788,888 11,753,212 13,306,557 8,748,328
SEHMEAS (1ERNEFEIEASSE) 536,587 2,968,752 278,768 283,803
ZOMORENEIE 5,803,284 1,432,407 1,199,773 766,315
b =1 =1y 22,128,759 16,154,371 14,785,098 9,798,446
aEast 178,856,225 154,593,833 132,769,834 107,760,419
30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

=] 5,249,386 1,094,447 2,732,109 2,011,000
ORI, R - & OHERE 0 0 0 -751,666
LRI 5,249,386 1,094,447 2,732,109 1,259,334
A& 0 0 0 0
SRATHE AN -116,652 -47,211 -10,911 0
ZOMOEEE AR A% -5,021,385 -2,659,373 -2,306,309 -105,725
B 111,349 -1,612,137 414,889 1,153,609
e EIE o E 264,468 -1,404,844 566,445 1,153,609
Bie -124,823 -239,357 -136,649 -101,622
B3| R S 139,645 -1,644,201 429,796 1,051,987
30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

EEEBCHRIFrYS1I0- 6,399,772 -7,986,959 2,523,651 6,498,247
BEEBICH3Fryy1I0— 27,941,221 -21,686,693 -23,154,141 -34,944,037
MBEBICHFryy 10— 19,703,247 29,331,622 20,295,162 31,481,257
RERUREFSMOEHEE -1,838,202 -342,030 -335,328 3,035,466
BEEES -12,491 -71,644 0 0
ReRUREASMONERS 4,225,753 4,639,427 4,974,755 1,939,289
BERRERSYOMFES 2,375,060 4,225,753 4,639,427 4,974,755

1. BMBIHFIZONT

B AT &%, BT IRECHSFH R ER COMBER LA RBLEN OO L, 2thoek g%
ERANHIET D2 LN TELFRIETH D, MBS ZE LT, 2HOREREOIUIR & HEREZE
Bl - BARAICHEAELY | FRE GO EREOR R TRNCIE T 5 Z E RN ARE L 72 5,

ARUR— N TIE TSP HT ) « TR « TR T O =2 DBlR L 5 &1T -7, TIX
WHEDHTI Tk, SHEOIERERRES <)) 20T 5, 5t EEINEE - OB, REAR - H
CEAREFIZEOMEBZ ST L, S EFUT EDRMITINE AR L T D0 EERET 5 2 &5
TE 5, 'ZBRMEHHT) Tk, SHLOBEREY 27 ORE OREWEZ T 5, BEOTHGENTH S
ER etk & RN 72 Z e Ch A HET 5 2 LN T 5, TREESHT] Tk, &t
DEBNENFEEHRTNVDEDESTT D, BHEOFRORELEZHRTLZ LN TE 5, KBAT
FRLEREEO BT TR LB THD,

A-3-20



£ 13 B ER—K

= BLEERLY
Best EVGERUD

7 LB 0

LA & B

3148 A2 L ="

BT &

ROE (HEAALBRAGE) | R3S RaE )

ROA (MEAMMMAEE)  |Balk iz AEas B
EFE- TR

FEHEE (=) B

EEmsE (@) E ="

5 LEEEEERE (3) TR T L

WO AEDEE (5) B A2 L

EABHEEE () AR LB 12 "

BoEAEE (@) FLE:BOAL B

FOREE - RO B

(R - WEEE) - RO B

B - b 0

v o L

R - A B

BEa: =

(45 L L) AR L B

(B3 BT BRI OIS - SRRSO |

2. MEBESTER
(1) SHFEROBE
RGP % 1 9 Kenya Electricity Transmission Company Limited (KETRACO)|% LA D3k L

<A LU % BURFIC iéﬁ%ﬁwﬁﬁfwé_k@\miﬂﬁ@%@ﬂh:ié%%@ﬁ
FRICIETE L TR Y EFITE LDRERIICH D, FT-EELHEMITEACETEL T, BEM
T U CoE B3R ITRVKEICH 5, MEBCREBLHEF O R AR AE LAMNETH L.
(2) BRBATHER

£ 14 BRAWMBIER

30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

HBE-FIAE

AR 0.0% 0.0% 0.0% 37.4%

75 BRI 100.0% 100.0% 100.0% 62.6% -
75 L S AR 0] 2.7% 150.2% 15.7%| 52.3% 2.8%
LB 0.0% 0.0% 0.0% 0.0% -
ROE (BkEBALERRIZEE) 5.4% 65.1% 20.6% 63.3% 5.9%
ROA (#EARZHEAFEF ) 0.1% -1.0% 0.3% 1.0% 1.3%
[EI$55E - EEERAR

HEAmIZE (@)
EEEEDRE (=)
FE L EEERRR (8)
TREEEEIEERAR (B)
BAEBLEE (R)

30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

HiEDRFRED

P i 40.4% 64.9% 59.8% 62.0% 52.9%
Lt 40.4% 64.9% 59.8% 62.0% -
BAEOREYE

BoEARLER 3| 1.4% 1.6% 1.6% 1.5%] 22.7%
Effitts @| 6854.9% 6119.0% 6350.8% 6488.4%| 341.1%
30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

FLEHMEE 379.6% -59.9% 35.9% 173.6%

AR EE -108.5% -482.6% -59.1% 340.3%

D Iz

FY2016 LARE 5 &00 BFE SR, JRAE - filiBha DT #4H)
STzl 58 BRI A 58 L E CTRRE T A FUMEERIX 0.0%., 7¢ B 558 BRI &2 5\ 7258 L&
% % 5e b CRRE T % 78 LR RIS #RIX 100.0% D
D) &, FY2017 LI SIUMEEE 3G ESizZ LIk W E LK N L, FRlZ, FY2018 1%
G EEDARIFEL DR LI, R~ A FRERSTND,
I, IFEB e EEOERTHY X TFv—7 KDRVWKEL 72> TS, TORIFE LT,
Eaxfif OB FERFIT R LT,

Dk

=] 'ﬁu

B EENIEFITENZ ERH D,
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@) 1. FY2017 \CFEHMENRIEEDR 4 (5 L 7p o 72455, MM ARSI L, FY2018 (Z1E5EH
SHEITRED LA, ERo@EY 58 EEma B Lz, FEEfii s SIcEMML L, 78 BE
HEDEIUZ, OB ICBEEY 5 2 578, FHERRBEIL RO S b,

@ =&k

WX THIENEPE | IS T 2 B NG ESIL TV RN, IRENER « YR L §I2[E
R Lo T D, BN « YIEELROER LY, BT —EOREENEZA L CNDESE
bbb, —FHT, BHEEARKE (£ 14-0) P 1% EIEFIE, XUFv—27 LHLTH
RWFER L 72 o7, BHOBEEITMEY AT L > THER SN TR Y . AlFITKIE LT-StikE &
o TWD LRI D, AR (£ 14-@) bIEFICE L, ABORN 8 FlIZ s (EEHA
&) nEHTND,

® R

¢ ERCEFRE LY | FY2015~FY2017 I3 EMRICH 57223, FY2018 ICKIEIZ~ A F AL 72o
720 FY2019 [ I K2 7T AI2H U, 72 B b FY2017 LLATOKAEL O 588 L=, {H L. FY2019 ®
se b, BURIC K2 4Bh&03 ) 5 B (AT 3 E) 25T\ a7z, Mk LofinT
XN EICEETLOIMERD D, FIEERERIL FY2017 UK T L TR . HEIMERICH DI
MERENE 213 U OB FECHEER S, MfSEA AL CWOI2EHORBELBLETHLEEZD
o,

3. BEEN

30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

BREEERE 171,972,302 146,189,270 125,856,705 103,218,648
ZOMOBEEEE 553,070 454,144 163,451 123,431
BEEHEAS 172,525,372 146,643,414 126,020,156 103,342,079
WRENEEE 0 0 0 0
FE 2,150,577 3,026,548 4,161,239 1,019,306
BERVREFRSY) 2,375,060 4,225,753 4,639,427 4,974,755
ZOMOTRENEE 4,414,390 3,224,558 39,623 85,094
TEEEAT 8,940,027 10,476,859 8,840,289 6,079,155
HEast 181,465,399 157,120,273 134,860,445 109,421,234
EEA 2,609,174 2,526,440 2,090,611 1,660,815
RHIEAE 2,928,487 3,255,607 2,517,251 2,817,507
ZOMMOBEEEE 153,798,979 135,183,855 115,467,485 95,144,466
EEaEa: 156,727,466 138,439,462 117,984,736 97,961,973
HAER 15,788,888 11,753,212 13,306,557 8,748,328
EHEAE (ENEEEREASSD) 536,587 2,968,752 278,768 283,803
ZOMOFHENEE 5,803,284 1,432,407 1,199,773 766,315
FEaEaE 22,128,759 16,154,371 14,785,098 9,798,446
aEast 178,856,225 154,593,833 132,769,834 107,760,419
30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

= 5,249,386 1,094,447 2,732,109 2,011,000
EmORTTEA. FAR - & OHERE 0 0 0 -751,666
7o L#aFIS 5,249,386 1,094,447 2,732,109 1,259,334
A& 0 0 0 0
Ho¥idi=sall = -2,487,562 -1,062,912 -500,831 0
ZOMOELEARUIER -2,650,475 -1,643,672 -1,816,389 -105,725
BRI 111,349 -1,612,137 414,889 1,153,609
IR G 264,468 -1,404,844 566,445 1,153,609
B -124,823 -239,357 -136,649 -101,622
B4 2 A LA 23 139,645 -1,644,201 429,796 1,051,987
Fry>1J0-5tEE 30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

BETHICHFryS1I0— 6,399,772 -7,986,959 2,523,651 6,498,247
BEEBICH3Fryy1I0— 27,941,221 -21,686,693 -23,154,141 -34,944,037
MBEBICHFryy 10— 19,703,247 29,331,622 20,295,162 31,481,257
HERVREFSYOEHE -1,838,202 -342,030 -335,328 3,035,466
BEEES -12,491 -71,644 0 0
HERVRERSYOBERS 4,225,753 4,639,427 4,974,755 1,939,289
BERUVRERSYOMFES 2,375,060 4,225,753 4,639,427 4,974,755
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1. HBERICTONT

AE AT L3, B HREC AR R E 2 EOM B R 2 ki~ 728

AU AR— h T TSP - T

Lot L. ttoekhz
ERMICHERET D ZENTELFIETH D, MBI 2@ LT, 2tEOREIREBOHRK L EA 2%
BlRY - BARRICERAEY | BE RO RIECFR T RICTE 42 Z L8 AREL 72 5,

LAEVEGIHT ) « TRARAE T D=2 DBLR LY i &iT o7, TIX

wHESHT] Tk, AONEESES B 2ot 5, 72 LG - OB, wEA - A
CEARLFZROMBIZ M L. S EAUT ERANCINGE 2 B L T2 02T 5 2 &
T& 5, Zetatr] Tid, SthoBIED X7 RRE OREMREZSITT 2, EEOTIGETH 5
EH I et & REINR L TH LB AR5 2 e TE 2, THREMESIT Tld, &2
DHEFEN ENZEMO TV D 0EGHT 5, DEORRO @ LAHET L 2 LN TE 5, FHAT
fEMA L7 o—RIITRRO LB TH D,

£ 15 MBI HER—K

BULEERLD
EVWEERWD

wreEM-EEE

7o LSRR TR S ES =0
75 LS AR TSGR S S =0
T LEMAE AMFE-RES R
ROE (HREEALHIMFIZE) B 11 L ARHEFIZE + PR =0
ROA (HEAZHAEFIZE) RSIRSAEAIS - BESE =0
EI%E5E - EFRAR

HEARDRE () e+ BEAST =L
BEEEEDER (@) LB EEEE =0
oL EEEmEiE (B) T LBEEEES* 12 B
SRR (B) WEERE - BE*12 B
BABEDERSE (R) EABEB RS 12 =0
Ho&EAODERE (1) Pl =il =[=A=¥:N =0
BEORFEND

TRENEER REBEE-RBEE =
ElEied (RBEE-MEEE) - REEE =
Ehalies BIE&E - HEERE B
BARKEFE BAE+-BEST B
BAROLEN

HO&EARLLE mEE-EEAst =0
BEHLE BESHEE &\
s LEMER (At E=-BIHAsE £ 3) RIS £ =0
FITmAERER (PRSI RHEA - RTHAT S 1R S HRFERIER) + RTHARL 5 1R SRR & =

2. MBITER
(1) SHFEROME

BLEE R 2 2 9 Kenya Power and Lighting Company (KPLC)I%, %7 -

KRR & FETERE

0 AR AE e DSBS DUC R & <L TV D, FRZIEE OEIINT X 2 I O T 23
N7, e EHICHT TR P BETH L EEZL LMD,
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) #BRASER

£ 16 BRAMB IR

30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

B -Fl2EE

Rz 0] 67.7% 64.0% 66.7% 64.8%|

55 BRI 32.3% 36.0% 33.3% 35.2% -
55 LSRR @] 0.2% 2.5% 4.4% 6.6%| 2.8%
75 LR AL B 0.0% 0.0% 0.0% 0.0% -
ROE (¥R EALHIIRIZR) 0.5% 5.5% 9.0% 12.1% 5.9%
ROA (#REIAMSHBHIHIZE) 0.1% 1.0% 1.6% 2.5% 1.3%

EI¥5E5R - ElFERIR
HEADIRE ()
EEHERRE ([
75 HEIECIEREARE (R)
MR EREDERERT ()
BAEBLERE (8)

30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

FHEDIRERED

REILLR 38.4% 47.3% 69.4% 94.4% 52.9%
LR 29.9% 38.1% 57.1% 70.7% -
BAROREN

B EALE 17.1% 18.2% 18.0% 20.5% 22.7%
et 483.3% 448.1% 454.7% 387.7% 341.1%
30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

o LEmRE 1.3% 8.8% 11.4% 1.5%

FIZSALRER @| -92.1% -37.4% -26.6% -3.2%]|

@ UM

JFlEE (R 16-O) 1349 65%DKETH Y | BEXOMABEMNEME LTt EEnTWaH7edD
FEFE - EEIM LB L CTEWER E oo T D, 78 EEmSEIRIRIEE (& 16-Q) 1%, IEEN
FEFICREL, R THANIZH D, FRIEHENELAEMLTEBY, BHMFSICRE SEEL T
WD, RIELDBBETH D, 78 Lmmxt MEEIT, TAEE ) IS T 28 B35 ESh T
MoTT2, 0%DFER L 2> T D, MMEARBELRER « FEEEERERRIT, XTF~v—7 LIFIZEH
KETH Y | BENSANIEHS N T RWEERH 5, B AEEEEEF (F 16-0) 1%,
B LA S 5720, BV ITEBRBLETH D,

@ =&tk

TRENEEE « MIELEROE LY . —EOEMIREENTIA L TS EEZXLND, HL,
FERFMEMET L TCWDH70, IRFRENDIE T AR EESND, HOEARLRIZ2EBRETHY
Ry F2—7 LYRORENER L 2> TS, F7o, AELERNIEFICE L, MEiER « YL
ROBWTHERD L, RFREAT NS L L TOREENEL L TWAIEENH 5, Frio, 1
MEH & FHEASDFE A2 BIMEIAICH 5720, B ORBELBLETHDLEEZLND,
® HEM%

7 ERRERIZT 7 ZADOHB TIEH 20, FEFITROVEERDT O, EOITH IEDBEE
N, FIERER (£ 16-@) 1L, Fx K~ A T AREDOTD, ERo L0 FlCKRE
DOREL., 7Z Lo 7= KE2# L2 0ERNH D,

S
#
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3. BEEH

30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

BREE&EE 277,066,960 273,376,882 262,347,609 233,714,593
ZOMOBEEEE 6,717,026 8,658,126 7,595,237 8,549,963
EEaEast 283,783,986 282,035,008 269,942,846 242,264,556
MREERE 9,834,900 9,745,385 9,626,293 11,895,271
Fe 29,620,971 35,219,921 40,794,113 29,893,927
RERUIRERSY 4,284,496 4,777,038 2,941,754 1,660,698
ZOMOTENERE 480,573 491,991 655,156 3,868,345
wEEES 44,220,940 50,234,335 54,017,316 47,318,241
aEant 328,004,926 332,269,343 323,960,162 289,582,797
HEES 56,230,862 60,622,423 58,398,017 59,379,481
EHIfEAS 92,615,401 96,929,050 111,075,216 105,017,783
ZOMOBEEEE 63,967,862 68,470,548 76,680,955 75,073,392
EEamatt 156,583,263 165,399,598 187,756,171 180,091,175
AR 80,706,473 71,259,374 57,545,032 34,495,409
SEHMEAS (1ENEREIEASSED) 18,768,015 15,788,292 9,918,295 8,850,929
ZOMOTENEIE 15,716,313 19,199,656 10,342,647 6,765,803
b h=1 0=y 115,190,801 106,247,322 77,805,974 50,112,141
aEat 271,774,064 271,646,920 265,562,145 230,203,316
30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

= 133,140,887 131,378,974 120,742,270 108,374,612
OISR, RATR - MBS O B -90,152,296 -84,064,479 -80,477,244 -70,265,032
PAS T 42,988,591 47,314,495 40,265,026 38,109,580
NGB 0 0 0 0
AR AN E 0 0 0 0
ZOMOEREEARTIA% -32,457,635 -35,362,702 -26,614,420 -21,180,865
=E 10,530,956 11,951,793 13,650,606 16,928,715
I IR e 333,614 5,004,267 7,656,639 12,082,397
Bie -72,061 -1,699,641 -2,376,214 -4,885,834
Bl MRz 261,553 3,304,626 5,280,425 7,196,563
30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016

BEEBICHRZFry>1I0— 26,750,718 28,266,650 28,158,540 25,677,042
BEEBICHE3FrYY1I0— -20,947,514 -27,733,224 -39,519,963 -48,842,869
MBEBICH3Fry>1I0— -3,626,532 -6,986,162 4,700,867 438,219
RERURERESYOEHE 2,176,672 -6,452,736 -6,660,556 -22,727,608
AR 0 0 7,092 0
ReRURERSMOREES -7,603,146 -1,150,410 5,503,054 28,230,662
BERURERSMOMFES -5,426,474 -7,603,146 -1,150,410 5,503,054

)R 7 HAE

0. WRI16HEODEHEHDOHE

F 17 13x% 16 WEOB &2 ORERRE (REEZE - A0 EOREERE (Oth) o _#l
RCEHLIELDTHD, UARNUT TIE, FBE - 5E - EBOMHEN —REICI>TIThTE D,
Flo, BNEREDTD, R 1T OEONA T4 MEFTIZEYT 5,

£ 17T AR 16 HhEOBHEHDOHE

Category ‘ Public Private Subtotal
1. Integrated 7 1 8

2. Generation 6 7 13

3. Transmission 5 0 5

4. Distribution 5 12 17

Total 23 20 43

Integrated: Liberia Electricity Corporation (LEC)
1. BEIHIZONT
BT & 13, S IR R B L OMBRER 2 k4 RBLE L0 L, Stoekig %
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ERIICIEET L Z N TE L FETH D, MB o218 U T oM BUREE

=197 (S ANEN

BUIR & R RE S 2 2B - BARRICHEA I D (R E R O RO TRNCTE 2 Z &AL e D,

AU R— F Tl TS - T

LEVESHT ) - TRENEDHT) O =208 L i &1T-7-, TIX

WEESPT] Tlx, SO ESRERT BT 2o Lic, 76 L&A - A OB, REAR - H
CEAREFIROMEBEZ 0 L, S8 EAUS ERRITER 2 AL L T D0 2T 2 2 &2
T 5, MZ2MHHr] ClE, SthOfFEY X7 ORE OREERE SITT 5, KRLAR— hTik, /#
DXILHETITh 2 R Z BT R a2 o Totr 2 Fli Lz, TREMSHT] Tk, StthoEEN
ENIEEMOPTWENE T LTz, ZHICKY | SHOFRRO @B L 2R T 2 2 LN TE 5, £81
RCHA LB —EIZR 18 DEBY T H5, M, KLFR— FTIIEBAOHEIEDOR Y F~v—7
E LT, HARDOEISH 10 4O FHE (FY2019) 8% HW T\ 5%,

£ 18 MBIHER—K

BEULEERLD

BLEERLD

wLERM-TES

Fo L ERAIEE LSRR ES =0
7o LR SHARAIRER BSIRUIEAIS -5 LS =0
s LEMAE AMBE+RLES B
ROE (HREEAZLHILFIZER) Bl LS iy =
ROA (HEARHHFLFZR) TSRS - BESE =0
DI - [l¥ERAR

HEADEEE () wEE-EESE =0
EEEEDEE (1) T LE-EEERE =0
Fo L EEEREERRE (B) FLEEETES* 12 B
M EELEERRE (F) WRENERE - EE*12 B
BEABEDERARE (F) EABEB L& 12 =)
BEORFEEN

MMENER MENEE - REAE =0
E i MENEE-IHEE) - REAE =0
BAROLEN

Ho&EARLLE MEE-EEAsT =0
BEER BES AR B
s LERERER (S L =-mE £ B) + Rl L& =
FIZEARE (T3 142 BRI Z5- USR5 112 S HBHERIER) + BUHARL 5 112 S HAREFI 2% =)

2. BB WER (FY2016-FY2019)

(1) SEROBME

J¢E 57 - BlFEAHH 9 LEC 13X, MRS mW o EEEN L MBEE N2 7ET 2800140
72720 BLS IR SHIRIRI LS TRT D eV TV %, BIEIRTFOZE T, B/ & OFENE pEH 54
Wik Uit BEIRICEBREENMET L, Frvyayn—dHERRRE L o7, £ R
FORRIC LY MG PEND S, MB& KA L e it s & 72> T o,

® AAROEHEM 10 Hid. —HERETDTORMN Integrated (FE - % - FRBE—#HME3) TH3.
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(2) BRAFHER
£ 19 BRADHTHE

T D
URESTESIHR 30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016 E*a:;:ﬁ:*i@

Ra-FER

[ 132.4% 79.6% 95.4% 90.9%
7L EHFIER (@] -32.4% 20.4% 4.6% 9.1%| -
75 RS R @] -34.8% -9.9% -7.8% -17.4%| 2.8%
S rENALE 0.0% 0.0% 0.0% 0.0% -
ROE (FkIEBALHAMFZE) @l -36.0% -8.2% -5.8% -34.8% 5.9%
ROA (FAEAMHEFIFIZR) @ -1.5% -0.5% -0.4% -1.2% 1.3%
[E1$E5E - EIEERAR
HEADIRE (@) 0.0 0.0 0.1 0.1 0.5
Bl &EDIRE () 0.0 0.1 0.1 0.1 0.5
55 HEtEmELEAR (B) G| 4.6 6.3 3.2 2.5 | 1.2
HRENSRE SRR (B) ®| 1.1 0.5 0.5 0.2 | 0.3
BEAEBLEEE (8) 8.5 10.6 14.6 4.2 0.6
\ BAOEHRHD
I N Y
{HiEDIRFED
BN @ | 30.3% 50.4% 88.4% 209.5% 52.9%
WL R 22.2% 46.5% 85.7% 206.0% 47.4%
BAROREM
BHoEAER ©] 4.2% 6.0% 6.9% 3.5%| 22.7%
BELER | 2299.6% 1561.7% 1341.6% 2788.0%| 341.1%
(=) 1
30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016 E!*a;:;:;#m
FrERER () -10.2% 6.0% 10.5% 18.1% -
FIZSELRR | -215.7% -34.9% 50.6% 39.2%|
® In#EtE

FY2016-FY2019 (2331 2 J5li2R1% 80% LA L Th 5, [ @\ =8, 56 EEidfg =R (£ 19-
D) X FY2018 ZfRrE, fRWWKHEL o> TWD, ZORER, YHIMFRE S RF & 720 . 5¢ LaEY
HRIRIZE R (37 19-Q) 1ZPHE~A T A & 7> TWWb, FRZ FY2019 1372 L@ Lo b
B N R OMEHER R W ERIE A EH U fE R, TR 100% 288 2., [Nk
MEHIZHEAL LTz, ROE (BEEEARYHIMFIEE) (£ 19-0) K UVROA (FREARYHIMFILE) (£
19-@) 1o\ TiE, R TF~v—7 LVERWKETH D,

EARMERE L [EEEERERITIZIETE B TH Y, XFv—7 L DEVKEEL 72> T
Do SOICEFTOBEEENE 2, [EEEE~OF FEENEIN LR, REARRR b EE
& PRSI TEICH 5, 7¢ HEHEREHR (£ 19-0) I F~—7 % Ell>TW\5, 5E
HEMEORIIIREDOE &0 1B E 5 2 570, FHERREINARD S5, HIEE ERS
MM (3 19-0©) 1%, MEEPEN FY2016 LA, AkGeAIZIEIN L7z, EERHIRI AR B L7,
At EEZBO LT ZERRDLND,

@ &=&H

WmEhEER (£ 19-0) L YR (£ 19-0) MK MERIZH 5, FY2017 (XEAMEBOFHEIC X
0. FEIEER - MIEEER E B2 100% % FlEl> 72, FY2018 3B LR L7720, S HIELL
2o THUHOFER I Y | MHITENRIRERENCBRENH D LR D, B IT5BEKR
HMETHDLEEZDNS,

HOEAREE (£ 19-0) 1% 4%~7% L IEF IR, FFHEORTOEBEZLY | BHEFLE
DfE/NLTHRY, BLEARLEN S HITEAT 2HMICH S, AFELE (£ 19-0) 1ZHIFETF
~—27% ERoTED, EFITEWEEL /s> TWD, LEC DABONRE A D &, MIEI 4 &
LT EENTMBIENEED 8 IV LA 5D T W5, ZOMbiEIL, H4EREEE PE O HIE A
WO T T2 OMINZE) & L TIERMEDMThIL T\ 5, £ D7) REMNITEE RIS 72\ 20,
R WA 72 S HABE DI R B A B 2 Vb D Tdh 5, LEC @ FY2019~FY2023 F2E =
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\Z& D& Bk rTREME A2 Bk T 2 7 01, 2021 A E TITHK 9,000 J7 2K RV OE 43
EPMENTR D ETFHEN TS, LECIFEREMTIE, v yiavn—EenNT 22— ok
MBREAL L TWDTD, ERERTHICT 72 ARHET, 4% KH—0 b 20 E a4t & X
"EVELT S,

® R

gt braEE (£ 19-0) X FY2018 £ TlX7' 7 AE TH 7228, FY2019 [I~ A F ApE &
7257z, LEC OF¢ E@i, AiLE ENRZD 0% 50TV, R0 IF%RILE EIC L > TR S
TW5, FY2019 O~ A FAEiL. AL LEOBICER LD THD, LEC IEF v v =
REEFET D702, RIRAFREIZANT CRHARD A —% —%E8A LTz, ZO, BRI
2 (FY2019 25 1 DU TIE 36,180 ) 58 E~DOEBD D7V Rt E 72> TV D, Yo H
FHEPHEIC L D L, EEROWEICL 2BERITEEBRELD 15%ICEE->TNDH—FHT, EXOE
O — H —~OREFEGEFEIZ L DTN 51% %2 HD TN D, FRZBIEFEH L T 2RO A
— A —DNALZERIRE SN TWDHTEOREERR S THY, BBV A7 NEmEST-Z &R
BERO—KNER>TWND, VR TOEBEBNFENEE Y E MRS LE LIRDL T T
FY2019 O ORI ELS IR T2 EEENAE 2 b b, ZORMEERRT 572D, &
TORFLBEE DA — X —ZHNFFE SN TN, iR BERENLEE 2D,

— 5T, BEEITD 7200 (FY2019 55 1 WUEHITCIL 872 H) 58 EA~DEBREEDS @ R A8 1T
FY2019 IZHIN & 7o TRV, RELTZNARE B X biLd, 5%, BHFTFED EFITHWEIAT
FIZE ST 5 & FPRSNTWEN, FEICKH L THOREBHEMGT 5 12013 g
DREEL R ANTESIC LTI Z & b, 20D, 7 LOEREIZED 57 LEC DLE
M 72 AR D FEBUIAMEBE B DO HEGRIZ D 03> T D, FY2016-FY2019 (2B TY IR 13k T C
H DM, FY2017 £ TIFRIRZERER (£ 19-©Q) 13 EERERICE LRV, 7T ARETH 72,
ZRLRRT, —EEE (FY2018) <058 LSl (FY2019) 23 KEEZRBEMNC & V0 AR FAAE TN D A
RIS E SR~ A T RIZEIE U T,
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3. BEEH

ﬁﬂﬂméﬁ‘ 507,887 485,605 425,461 274,646
TOMBOETE EE 14,242 9,914 12,924 12,550
BElE&ESH 522,129 495,519 438,385 287,196
HREN&REE 2,150 1,162 916 437
ot 8,823 13,263 6,437 4,591
B NMIREREY) 1,816 3,094 18,051 24,644
TOMBOTRENEE -4,792 -2,382 4,795 -3,293
REEESS 7,997 15,137 30,199 26,379
aES 530,126 510,656 468,584 313,575
WEEA 22,092 30,731 32,504 10,858
RHEAS 55,586 57,060 58,429 83,180
TOthoEEERE 426,077 392,806 343,475 206,944
BEEaEasH 481,663 449,866 401,904 290,124
EAEFE 16,214 22,540 29,170 7,585
ERABEAS (1ERRERIEBARSED) 4,145 2,112 0 0
ToMboFREIEE 6,012 5,407 5,006 5,008
mEIBESH 26,371 30,059 34,176 12,593
aEasH 508,034 479,925 436,080 302,717
e 22,848 25,443 24,007 21,716
BmOBRFCRAM. AR - B DHE -30,261 -20,252 -22,904 -19,731
55 EH8FIzE -7,413 5,191 1,103 1,985
NGB 0 0 0 0
IRAMERE 0 0 0 0
ZOMOEEERNUEL -1,029 -7,685 -892 4,726
EHEF -8,442 -2,494 211 6,711
G IS ROl Ea -7,959 -2,521 -1,869 -3,626
e 0 0 0 -155
B HAPEF 2% -7,959 -2,521 -1,869 -3,781
BEEEBICHEIFrYIII0- -7,996 -10,233 12,231 -15,161
REEBICF/RIFrYy1I0- -39,722 -50,510 -168,324 -94,158
IAFEEEICFRBF Yy 1J0—- 46,440 45,786 149,234 101,213
RENMIREREYIOIERKEE -1,278 -14,957 -6,859 -8,106
AEREER 0 0 266 181
REMVIREESYIOBE%RS 3,094 18,051 24,644 32,569
BE&NMIRERSEYORERES 1,816 3,094 18,051 24,644
-
TEARADILEFE

1. RGAEER

~ZHANE, SHFEEITEMTH Y, 1 TT R TOMBEEZ A L T\ 5, BLFICE oI & %
BE LTV 03, IS 2 H O BRI B 3R & THE < | BURFSCEE DS 72 T AU E 23k 0 N2 7= 70 R
Th b,

® Un#EtE

Fe_ 728 809 Billion (258 ) 2xf LT, 72 LJFMAS 1,074 Billion (343 f&[) TH v, 72 L
BRI~ A F A 264 Billion (84 {E[) Th D, FriT, JFEHE D 946 Billion (302 f&M) &, 7 Lk
LD HEEL o TND,

7t E@mOIEMIZAHBI4 170 Billion (54 &) & Z O A 92 Billion (29 (&) &5 &,
EEE N RAKR TR TE T\ 5,

AT — LI LD | SSHNHERE D ST 21T 9 & T~ & 72 L& 2% 10,062Billion (3,219
M) D02V HEUEE 72D, ZhUE, BER LD b, BEE P BIGIZRE <, BRAFIEEEN
INEFTEBLEDTHD (TR, BRSSO BB B ORI 2B LTWAH A, Ak
MV AENEAL D),
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AT 4 2 BN BT, RSN L AT A LB B B,

20204 (Billion Ariary) JIRAMA

s 810 mm FY2020 L

wEhE 170 7o LR

TOABURA 92 RIS E LB THES

HR)K%ET 1,072 [ATHRIFNIERSR

BATRY (947) .

2ot (94) ?é;ﬂ

EBBEST (1,041) ‘ g

IRF RIS 31 AEm TR

= (186)

SIS AN E (109)

BEESE (295)

=] 264

Edsle (264) B

PRFAIZER 2.9% . }_EEE -
SRR E = ol )

EEARERLE 10,062 (LB 295

@ HeEHHR
[JIRAMA - Overallanalysis| Th &5 L 912, LA — ANY720 OFE L3, 35US Rk

S 50US RUIZEE TRV,

BiLO L DIz, BREHEN, TV ANTHIOMEIZ AR TH, RWWKHETH D, 7272, BN
REFENZ END, —RFEEOREEZ P52 Xt WRRIES 5

Q@ EBE£#Y

FHERRE T L F—~ O JFAPEHIE AIZ B 2 ilik& 2272 & C 58 BRI 2 72 A2T
LEMEN S5 H DD, WEAIEASOIIWIBRIEW] 70 8 217> T, 7oA & &SN El> TOD IR T
»H D,

2017 FEITF ¥ v 270 —CONW T, BEFMILIESX Y v anl~ AT ATHoT,
R L WHEETE T2 8B 265,

72 HEHEDORILAS T T 149 A ->TEY . MR il->Tn5,

@ BHRETEEERER

BT 8 PE IR L B~ — 2 C 60 Billion (19 (&) , 2018 4EEE R O IE#EAM%E,3 10 Billion
G EM) EPETHDH, Zhu, 1960~1970 FFARDEFENZ < | YUFREDANE T2 0 DEETH
STebo L BEbins,

WATERNRAZIEN, 82.7% & 0720 Em <, MAFHDEPR L TWAEELZNEE X NS,
AARDA 7 TEEDRFEEEN 50%NE N2 LaxBE2x 5L, Y, HneEbis,

® ¥R

KETEESERNE > TWA B DO, Domestic tariff, Domestic Residential, Household tariff &
FEEINTVWDLHLODH B, AL (Bl 21X, S0kWh BLF) Ot D% US RV LTk L
TWD, XA IMIE & b U TR K EEDMER IR S D
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Zambia

Uganda

Tariff per 1 Kwh(US$)

Togo

Sierra Leone

Senegal
Rwanda
Nigeria

Malawi

Tarifs JIRAMA Juin 2021 (en vigueur

Client

Cat.

Utilisat

E it

tarifs

Autre dete ()

a partir du 04 Juin 2021)

e Ar/kW/mois
) Tix dnengie Pointe § ArkWi
o Horaire dénergie Jour Ar/EWh
dénergie Nuil A RWT
Redevance. Ar/mois.
Prime Fixe Ar/RW mois
Longue Utilisation {Frix denergie Arfh
Hedevance Ar/mois
Prime Fiye Ar[RW mois
iCourte Utilisation {Prix d'énergie Ar/kWh
MT Redevance: Ar/mois 208 892
Industriels - o
Prime Fixe Ar/kW/mois

Brix d énergie bointe

Horaire Prix d'énergie Jour
Liberia Prix dénergie Nuit
Redevanee
Kenya = Prinie Fixe R o
Ethiopia Longue Utilisation {Prix d énergie Ar/kWh
Redevance Aok
Cameroon  E—— EPrime Fixe Ar/kW/mois
Burkina Faso Courte Utilisation  {Prix dénergie Ar/kWh
MT Autres :Redevance Ar/mois
Angola Prime Fixe Ar/kW/mois
i denergie Pointe | ArkWiL
JAPAN (Tokyo) Horaire Prix d énergie Jonr A/l
0 0.05 0.1 0.15 0.2 0.25 0.3 0.35 Prlx dénergle Hult Akl
Redevance. Ar/mois_ 1 2332 831

® OGNl &EBFHRER
GNI E RFERERAZMEL KR LA, WTFR bR LIEWVKETH S,

JIRAMA - Overall analysis

Overall

Items Ave. Angola Burkina Faso _Cameroon __Ethiopia Kenya Liberia Madagascar | Malawi Nigeria Rwanda Senegal _ Sierra Leone Togo Uganda Zambia
|Country 1 4 5 6 7 8 9 11 12 13 14 15 16
Integrated 326,384 25,44 239,019 516,980 83,155 916,097 o 876,322
|Generation 628,196 533,640 203,931 443,040 59,189 28,843 2,237
[Transmission 478,586 31,054 292,792
Distribution 110 247,952 1,285,196 131,067 45,439 14,524
intenal transaction -59,189
Sales (000 US$) 490,001| 1,106,782 326,384 533,759 451,883 1,759,290 239,019 ,98( 916,097 74,282 0 309,553
Popuration 27,861 30,800 19,190 25,210 109,220 49,700 26,970 18,620 29,490 12,300 15,850 7,650 7,880 42,860
Electrification rate 38.9 45.0 20.0 70.0 45.0 75.0 25.0 13.4 29.0 52.6 69.0 25.0 43.0 23.0
popuration 11,938] 13,860 3,838 17,647 49,149 37,275 6,743 2,495 8,552 6,470 10,937 1,913 3,388 9,858
Sales per e-popuration(US$) 5 80 85 47 35 53 13 84 39 [) 31
1,674.0 9444
Fix assets (M US$) - Integrated 683 3 3,059 439 1,449 1,540 4,915|
|Generation 1,215 714 10,970 3,430 234 1 750
| Transmission 157 1,681 592
Distribution 909 15 1,144 2,708 286 21 400
| Total Assets 2,521 2,280 683 729 12,114 7,819 3 519 3,059 439 1,449 22 1,540 1,742 4,915
|Assets per e-popuration 265 164 178 41 246 210 o 208 358 68 132 12 455 177 76__S|
BB L  ERSM RN STELTLS
HEHELTOBEIL, PEDTS LAFET SAIRMEN B
GNI(Gross National Income) per capita Economic Growth Rate
Angola Rwanda
Nigeria Ethiopia
———————
Kenya Uganda messss—
Cameroon e —— Guinea S —
——— .
Senegal Sierra Leone  S—
i I
Zambia Kenya messsss—
i I .
Guinea Mozambique m—
Togo — .
b 9 Burkina Faso e
Ethiopia e—
P Togo e
Rwanda e— L
Liberia e
Burkina Faso e——
Senegal ==
Uganda e X
S Malawi m=—=
Liberia  me—
. Cameroon ==
Malawi  e—
Ango s
Sierra Leone  memm—n 9
Mozambique m—— Nigepie
~Zambia
0 500 1,000 1,500 2,000 2,500 3,000 3,500
-6.0%  -4.0% -2.0%  0.0%  2.0%  4.0%  6.0%  80% 10.0% 12.0%
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@ BB ()

JIRAMA

BREEEEN1960~70FK0E
OPZNBDEHN, LT, FTELD

EENRSR Balance Sheet Sty U RN
BREE&EE Property, plant and equipment 10,355,475,017 10,848,222,820 RN, 8?'7_{0tb 73\0}31(%3_((/\
FOMOBIERRE Other non-current assets 824,790,040,598  752,280,907,337 % BROA>ISEEOFIN
BEE#ES Total non-current assets 835,145,515,616 763,129,130,157 50%.
&R Inventories 66,714,648,292 44,785,452,335
ol Trade receivables 999,409,040,707 793,354,244,227 BLRAEOBUNNEATVRNEER
RERVRERSY Cash 39,281,444,775 30,504,344,055 B3, 55 HEIEDEE B 20'14.9h
ZOMOTENEE Other receivables 0 0 = LT Y
BEESH Total current assets 1,105,405,133,774 868,644,040,617 Eaf_))g‘ ?ﬁ;gﬁéﬁ;’?&%}g‘%ﬁgﬁzﬂ:ﬁ
a"East Total assets 1,940,550,649,390 1,631,773,170,774 TOBEEZBNS. B8, 20206 ((E.
wEEaH (636,172,257,230) (524,822,230,110) O07F CHATFSZ3F TSZHAWERANSR
RIMEAR Borrowings 105,201,835,831 100,076,506,488 EanTua,
TOMOETEEE Other liabilities 1,027,752,234,193 945,863,825,354 - =
BEEaEaH Total non-current liabilities 1,132,954,070,024 1,045,940,331,842 RN S DREZAHEINZ RO TS,
EAERS Trade payables 1,410,589,585,821 1,085,585,347,353
JEHEAE (IFERNEFRMEASEY) Borrowings 26,631,980,168 20,275,156,882 o
ZOMOTEEE Other liabilities 6,547,270,607 4,794,564,807 STV,
mBRESH Total current liabilities 1,443,768,836,596 1,110,655,069,042 . .
fEat Total liabilities 2,576,722,906,620 2,156,595,400,883 NIFEBNZVG FRBERITSE
&% EEHTWS, 2022FEN
=l Froftond o Staterent A264Billion (84/8M) Ofzsh. %
ales ,686,206, ,525,194, = = " Zxk:
TEROIRFTE. FATR- #BIE0HEEE Cost of sales (1,258,125,509,414) (1,020,993,211,666) EEE(T(MEE’}}??H?&?”T;&
PR Gross margin (456,439,303,400) (371,468,017,556) EHTND, AN 22 Tl
A Personnel expenses (110,709,542,257)  (90,766,539,186) ZOEBDNZLOICT D5 KNFEE
AN Depreciation expense (82,687,317,332) (97,492,035,217) 22019 N520206F(ICNNIT22%
ZOMOEREIARUIAK Other cost 365,159,452,861 481,383,636,778 INB26%ITHENN. . APRAFEEIL
HEFIS Operating profit/(loss) (284,676,710,128) (78,342,955,181) O NS A0/ [
oy 3%hV54%I(IE NN,
EEIEIEE R iE Income (loss) before income taxes (310,298,548,296) (80,598,519,257)
He Tax (cost)/(income) (3,761,407,712) (4,462,054,181)
BB MFIRE Net income (314,059,956,007) (85,060,573,438) MNMEER YT BT BEE AT
Fry>1I0-HEE Cashflow Statement TIREILTLS.
EEEBCRIFYYYII0- Cash flows from operating ac 29,397,194,474 (38,118,445,092)
REEBICRIFrYy>1I0- Cash flows from investing ac es (33,135,841,916) 52,566,318,869 v 5 T
MESEBICRIFrYS21I0— Cash flows from financing activities 12,515,748,163 (6,183,660,666) S%;ﬁi@]:\:z’\:f/ljﬂ—b‘V*fj’X[i\
RERVIRSFSOISRHE Net increase (decrease) in cash and cash equivalents 0 0 BIEMEZEKRT . 201 75FE(E
BEEER Foreign exchange gains (losses) 0 0 MY, BE2NICELIOREBDNS,
RERVREASMOPEERS Cash and cash equivalents at beginning of period 0 0
RERVRERASMORERED Cash and cash equivalents at end of period 8,777,100,720 8,264,213,111

Profitability

General

Cost rate

Gross margin
Net income ratio

LB AR SGA on sales
ROE (HREBALIHEFIZER) ROE

ROA (HEALHFERIZE) ROA

(1955 - [ 3EHAR] Turnover

HEALERE (@)
EEARELERE (@)
75 HEECIEREM (R)
HEEEDEARE (A)
BABBEENE (A)

Total asset turnover

Fixed asset turnover

Trade receivables turnover period (month)
Inventory turnover period (month)

Trade payables turnover period (month)

BN Solvency
EHEDERFEED Repayment Capacity
TRENEEER Current Ratio

Bl Quick Ratio
BROREM Capital stability
BE&EALLE Capital ratio

BfEt®R Debt ratio

BRI Growth

FLERERER Sales growth rate
FIZSRRRE Profit growth rate

5o LA EAZETETSRAICLE
NI BT ILIHRFERD. Bl
EETHD AT E R EIE
AR ETIERS, BB THIFENE

ZEERZELSIVFIZR) 251

156.9% 157.2% [CURINERBR,

-56.9% -57.2%

39.2% 13.1% BEMNEERIEETHIREE
138% 190%  FECHUT, 5L EEELKET,
ok 152 AELETEREEL,. LILRAS

EEEEN T, BEAMMEEN
L Offiig/KETH DL, BIE

0.41 0.40
0.96 0.85 DB BDIEL Vs THD.

14.96 14.66
L0 gfi 75 L EIEDEUNDHEA TLRW, R

FNBEOBAELEHTOBEDTETH

20, BEOHEBEIENNRDTED

ATOTEBIRFT ORMHD.
76.6% 78.2%
1 742% \ | EEAROM. IV THN,
2.8% 32.2% BAEEBEALT2INANN O TZIAL
-405.0% -410.9% 2L TS, BBASEICESTHAVERR

RAEATOCVD. SR REER

23.4% 16.8% FOl(EENENTVRVEEE RS
269.2% -58.5% TWd,

Fo LRREEL SEROMBERFCEIN.
20194 E($3.0%E b, 20205 E (d A 2.0%E
BoTW3, BILEZRSH TUKENRETHD,

RBE. FIZWRREZN. 269.2%(CBTVBDE. Y1FR
FIEEHSATLBEVNSTETH D,
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Y3714 {XHE

1. BhFAEER

~ 7 A TIE, 2008 TEIHEEIT > T Y . EGENCO B HRE ATV, ESCOM 23255 - fid
& IT> T 5, EGENCO 1L, 2017 FFIZ Bt S -2t Th 5,

EGENCO (%, & (Property, Plant and equipment) (%, 185Billion (277.5{&M) (2020)% 523, 1%IE
KNFEBIZLDEDTHD, FY2021 12 Tedzani (7 =) KIJFEEIHIFE S 4L 58 (8 FIHRLEE & PEHEN
D—FHT, X APREBEIZLLEERE (130M Uy hoER) BRETHEZSZLND, BHKE
(Electricity sales) 1%, 63billion (94.5 &) (2020). 56Billiom (84 {&H) (2019) % 73, 1%IF ESCOM
T D HEDTH D, BFOIETMK25/KWh OEERRESNTND

ESCOM (i, &EPEHIRLE 219 Billion (328 {&M). 72 L@ (2019) 1%, Postpaid 80Billion (120 {&
). Prepaid 55Billion (82.5 &) & 72> TW\W%, EEEHAO—E T, ¥ 7 D ZESCO #, EH
v — 72 @ EDM ft22 58 /1% 2.7Billion (4 fEM) (019)EAL TW5H, F72, Aggreko (A= 7
> R) B ANTZE L ESCOM D3¢ EJFUl (Cost of Local thermal) (Z 31billion (46.5 f&H) (2019)
TEFEEShTnas,

B, BTV AT 16 NET, [EBAD—AS-05E BE, BEERE 200 Lz,

MEAE AN Y7058 EE ) Cld, EHIMED 48US RUIZxE LT, 53 R/L & LB s\ VB 2345 C
ETCWND, 2019 B LT 24To TV D Z ENRFE LWL EEZBND,

[FBAL AN D472 0 EPERE ] CTlX, EIMEA 266US KUZHf LT, 208US KL & D LB/ E
WeEBZ NS, A% IBREEZITH 720, FHEICITES EE 2 b b,

ESCOM & EGENCO group relation map

Map BEfi7([FIAT. Malawi Kwacha (1Kwacha=0.0012US$, 0.15M)

v EA®£(F100 Million (15873) 13T, 15Billion (67.5(8
) OJ7> REFIERIRENHS. Grantld, 2020T1.7Billion
(2.5{8M) . 2019T7.8Billion (11.7{8M) #»%

v BS base (2019)
- Grants 153 Billion Kwacha (229.5{8F)
- Borrowings 47 Billion Kwacha (70.5{&M)

v FEEHHEEZFY2017(CESCOMbS BN

v &P (Property, Plant and equipment) (4. 185Billion (277.5{&
M) (2020)&31", FEFKHFEBILLZE0, FY2021(CTedzani (FH

A ‘l‘ ) KAFEBFIEREN SSEFREAREIBNO—/T T, YLRIRICLZEE
Z,‘ EERIR (130MDyhDIRK) NREIBEEZSNS.

ZESCO ccrpconee v BHER5E (Electricity sales) (4, 63billion (94.5(8M) (2020).
DE MOGAMBIGUE, ER 56Billiom (84{8M) (2019)%21. [EFESCOMICH T 3D THD. B
FORET RIS HSRIE \
B O—ET. FUETD FEORTE TMK25/KWhORIENRESN TLS
ZESCO#t. E¥>E—JOEDMitA
5E8H%2.78Billion  (48M)
(2019)ALTLS

v EGENCONS{EANIZEBNIFESCOMMDFE L& (Cost of Local
hydro) (Z47billion (70.5{8F) (2019)T&t LanTWg

v BEERRIF219 Billion (328{8M) v AggrekoBHANEBAFESCO
e

v’ Sales of Electricity (2019) D55 LFAfi (Cost of Local m
aggreko

~ - thermal) (C31billion (46.5(&
Postpaid 80Billion (120{&F3) M) (2019)TE L&NTLS > World Bank

- Prepaid 55Billion (82.5{8M) Glasgow, Scotland > MCC(Millennium Challenge Corporation)

* MILLENNIUM
!, N

uuuuuuuuuuuu

@ ESCOM [ZBEY B BA TR

IN—T 2 OBGIBRE BT S & MRLO LSRR TH L, LB, AT HD LS ITHE
T BRER ZAF T 2E 2T 6 & 203 EARBRZR ETHNL L TR Y\ 2FHINTITSNEER WD,
ERE B RERITMERL L TUuany,

RFEFAVICIL, TFRS ([EHPRSEFHEYE) 15 (NASF8EYE (Revenue from contracts with customers) )
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2019 DA LTV D, Mz BT, R¥IC K o C MR < TRINEYE) CIER (X
WO E) Z LTV, IESEMEEZEH T Z LIk, BITRERRESNT XA IV
7 CINERR# AT O bOTH D, ESCOM IZOWTIE, HWAIC K W KEREEKIT RV EDZ L
Thd, 2B, BMEICENZMHGT 210N SN DBEMRD T A 75 A 7 /113 25 F£OHH
RESHTND,

F7-. IFRS 9 (&@tpgin (Financial Instruments)) HiEH ST\ 5, BEEHe, EiEba,
fENE, Sfte, fE, B e (BFTRRE) ., @RAY v 7 BEAY v IR E04
P2 . EHFAIX 72 EIC L0 [EFHLBELS DA DO Th D, ZHICE 2B LAE INT
WDHD, REREEITR,

BAEM, RN~ A F AT o> TWVD A, 2019 FFITESEHEZ 20%8E L TWD, 4L
B2 UUE LTV D &9 Th 523, 2019 1258 =i A 46Billion Kwacha (69 f&1) ¥4I L 7273 (1.48
%) . |/ AKEDS 34Billion Kwacha (51 &) (1.72 %) AL T 0 FEIFEBES L TND

LT, BEOEMIC L2 ANBHME X7 7 v 712 KD AE#H 3.9Billion Kwacha (5.8 f&)

U%%)%mbfkb\ﬂ§®Eﬁ%ﬁ&ﬁofwé nB, NMEEEINZHL OO, A~
7 L (9.3% Mr. 2019, World bank report) & ORI LV 5 G088 N L 728X 72 e Z & Fiz,

MCC (Millennium Challenge Corporation) & #5847~ 5 | Energy Sector Support Project (ESSP) T,
2019 £FJE13 7.6 Billion Kwacha (11 f&F). 2018 423 3.1 Billion Kwacha (4.6 {&H) D#fih4IX
ADBH 5,

FY2019 ([ZEENHEM L T 5 A3, 1-H1 15.8 Billion Kwacha (23.7 f&1) . X#Ea%fH 84.2 Billion
Kwacha (126.3 {&[1) . El7Ez%{iH 26.1Billion Kwacha (39.1 f&[1) MERHMTH Y, ik MCC
MHEDXENHFLEDZ L ThD,

fE£J#E (Inventory) (Z General stores (17 Billion Kwacha (25.5f&H)) EWsRABH LN, r—7 L
REDBHEERAE L CND, AT TV ALIEEDTZDOEETH D,

FDH. NBS O RMEREHERE OO0 AL bIToTnD, v 7 U AIZBW TR, EESITI K
HBENRRKE WA, FDHIZ3 BFH OB L D Z & TH D, EAETT I BRI, BUF OB ME e
Ganbdby, FREICKMEETLIZ2ENHLEDZLETHD,

Sales D722, Optec Fibre Communication (2 billion Kwacha (3 {&F)) & & %73, TNM (Telekom
Networks Malawi) (Zx3 558 L TH 5,

W# > A7 L&, Microsoft > Tk | fEESEHEEHER L, SAEMAFHLTWS

E7 Y T EAIToTE34F, WTILBME - REFOFEMMERE . M - RERIZIE, FEEIC
AERFEELTNWDLEZHND,

@ EGENCO IZRA¥ BB A ITER

2FHEE A ANIX, Grant Thornton (f U AEHER) Th 5,

REHICIE, FY2019 705 IFRS (EFREFHEENE) 2@ M LTV (IAS1, 1AS8, IFRSI7 O
TAE ) . [ PE ORI 2 A% 102 Billion (153 {&F) FAL TRV, EEEEEMNLH Db
@, IFRS WHIZRET 2B L K& D oTc, BEDOFTHIE 21X 3 FIC—E, Thivdlod, WiE
FY2022 (2479 FiE, F7o, @MEELICET 2V A 7HRETORERH L1, EHY A7, it

e 27 i) AZI2OWT, MEBHEERO R TEMICBRESN TV D

Property, plant and equipment 73, 186M (2020)& % 7%, Note6 |Z & % & Hydro electricity generation
plants (Wovweriver) & &V, TNNRKRERERTH D,

fEJE (Inventory) |Z General stores 9 Billion (13.5{8[1) (2020) & 523, KFEITBNTND
H—E IR EOIEETH D,
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ZDOMDOULA  (Other income) 2. Grants released 7% 1Billion (1.5{&M) & 27, JICA <> MCC
72 ENB O Grants TH D (BUMREH)

FY2020 (2754t ESCOM 72551 EMEWTEGEHE 2N, BUF ORI L Y SEHR& L L TRBE S
NTW525 (16Billion (24 {5H)) . BURNNLDIRICELD D TH D, £DEL, EGENCO Dtk
HHET, BEHEEE LTV D,

BT B T2 DITBUIZ S EA 9 Concession fee 738 573, Concession DFREEIL 55 Million
USS$ (66 f8M) TH oD, BUSHITA L CWZEEDEEMHELZHEAL TN D,

BEFHEAZRE L TR, 2018 25 2033 00 15 4EFHETH 2,

MEHEY O Ms. Hilda (X, 4 F U 208 #FE S5 £ #2 (CIMA: Chartered Institute of
Management) THEATWZZ b H Y| WK - [EFHIERDRH D, TNLSNDOMBEA S v 7 24
BRI LTV, Hob & B L TWDERH D,

2. EMATOMBIHER (FY2017-FY2020)

(1) PHEROBE

WA T ESCOM 7 B R EHEEED /0Bl ST, FY2017 128 LS L ENTZIEATH D, ik
SERAK, ABRFERBEIER L, iézfxé%iéi LIRSS D, FEESOREENIZALTEBY,
BEARORENELH D, 7t bEld ERMEMIZH Y . ROE & ROA BNy F~—7 % k> Tnb, —
F77C, FY2020 {22tk ESCOM 2> 65| E MRV 7E5eEHe0y . BUF O RIC L 0 SEHRA L LTt
Sz Z EBE OB/ SITRIA LT, FIRRITRT & 72 o7, FERIICIE, FEERIZSHA O BieT
1372 < R EOREOH FEOBIMC L VRTEAE S Z EN TSNS,
(2) BRAAFTHER

£ 20 BRAWSIHRR

Ra - FlEg
e () 53%| 51.4% 40.3% 48.1%|
Pty s 46.6% 48.6% 59.7% 51.9% -
55 L R 2R @ -8.0%| 26.9% 25.6% 19.0%)] 2.8%
LA A 0.0% 0.0% 0.0% 0.0% -
ROE (kI EALEHIFIRER) ® -3.6% 10.4% 25.1% 8.0% 5.9%
ROA (MAEALHERFEFIZSR) @ -2.1% 6.5% 15.1% 6.3% 1.3%
EIEER - EEHAR
HBEALERR (@) ® 0.3 o.2| 0.6 0.3 0.5
B ARELIEE (@) 0.3 0.3 1.1 0.6 0.5
55 HEEDIREARI (B) ® 6.9 7.8 7.2 6.4 | 1.2
TN ErEEERERR (B) 1.8 1.4 0.7 1.6 0.3
BAERCERN (A) @ 4.2
BHAOBEHAHD
BEDRFRED
TBILLE 436.1%[___ 521.8%| 159.6% 198.9% 52.9%
LR 360.8% 458.1% 147.9% 178.0% 47.4%
BAROREN
BoEALER 58.9% 62.7% 60.1% 78.6% 22.7%
afEt= el 69.7% 59.4% 66.5% 27.3%]| 341.1%
=8 P
FLBREE ® 11.5% . -
PSR EE @ -133.4%] 37.9%
@ UnaxtE

JEAmERIE, JRAR O ANTER LT FY2018 ZFR< & TOHIM T EAMERIZH 5, FY2018 O JFAll
KT, e EEAAHELL DR 35 L fn otz RORRME T L=, BUlliZ W T, Mﬁlﬁ%)@d&&ﬂ%\
BRAFE OMIEHERIE O LR L\ \Wolokka BRI XV EINL T\ 5, JBURERIE b B m
B8, ZHUE MCC & JICA 76 OfiBhA I X D877 5% E %&&ﬁlﬁ%?kbfﬁhéht_
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ST, BEEIE NS H ESNERRTH D, BEHEIL, EEMERICH B
B BAH 4% (grants released) & 1FIAHAL L TE X HMENH Y | JHAEFIE OHEIMNHMAEICE 2D
%@i%@%&&wk%i%hé(wb@é\E%%@)3&‘IW%D&T&E%%(%za
D) BDRELEFH L TWDOIZH LT, 7 b@mS#iiflaEs (& 20-Q) OZBT/NI ol
FY2020 [IAIFIZE D IRF D78, 56 L@ S HIRRIEEN~ A TR L ipofe, ZHUXEEHBELOE E
K OFBA O SIZER LT 5,

ROE (BREEAYHIMALER) (32 20-0) KT ROA (REAMHIHIFIZER) (£ 20-@) (&b
[CRKE <HE LT\ 5A, ROE & ROA 1%, FY2018 Tidig Loz X » T EH L7z, FY2019

X, AR OBRED TS - 72 2 LI K D EARE O el 4 & A LI L7z 72 oK
T L7z, FY2020 1%, RFOFEETROE & ROA (F~A T RIZE U7,

~ T U A ORFHEEMENEME LR A S L2 2 & T, FY2019 25 Bl & @5l T v D

BT TV & 7rode, ot & B HREG (UG EEE O BT 7' e —F) CiHMiishi
FER. EMIX 20 2L o, BEHIARIZEARDOE DO FAEMAESL 4 (revaluation reserve) & L TC.
7,170,202 77 MWK G L7z, ZORER, MEARBEELE & FEEERESE (£ 20-0) 1T
~—7 KO ERWRER & o7z, 78 MEMEREERIM (£ 20-0©) 122V TiE, XrFv—27 2 KR&EL
FEl>TWS, 58 BEHEOEIE, SHOESMD ITHEL 52 5720, FHERIZREINDKRD 5
o, MEEERERERE X F~v—27 2 K& ER->TED, mmmnm9m£wf%ﬁ%%
DHEIMEMIZH 2D DT, FEEZH O T Z ENEE LYY, it\EAﬁ&E%%%C%m£DKO
WTIERF~v—2 % LRl TWA SO0, EEEO/EHICH
@ =&k

TENHLER L YR II R F~— 7 2 REL LRl TWA 72, M3 aiin 2 KHeE 2 F
LTRY, —EDOREMENRDHDHEEZBND, FY2019 ([ZiKBIEEER (3 20-0) MEHAELD 3 £
A UZERIZ, R, e L Bl EOWRBIEENEIN L. —7 T, MEAED 61%% Hd T
W RFAFTGRL & RIMVFF SN o 7220 Th 5, Kiirsid., 2t Th 5 ESCOM M
FY2014-FY2019 O T, ERIZCENEZMHIET 2 72OICBUFIC KL Y FRFEHATH Y, A T EIT%
AT HEMTHD, FdrHEICBET 23855 L HERNIL 2017 AE O SO BRI SHicB iR X,
RIFFT4 & LT E &7z, FY2019 12, BURFA FY2019 HIRRE A CRE STV D RILFFTFA
DR EZ TR AOHERZHIE LT, ZORE, YHIIRDFTENERr R 208 E 2 TE
KENTHET D L W) R A IT 5T,

HOBEARLR QBRI TFv—27 L0, BIFTHD, FY2018 - FY2019 (2B W TEFEIL
TIENRIFEELD 1.6 %, 32 fF L AL TR, %ﬁé%ﬁ@%%%bfw . EARIT
owfﬁ\ﬂﬁﬁ%%kﬁﬁﬁﬁﬁ%@%m&omﬁLt*%%ﬁ@@%ﬁ%%@E#%i@%
HEICER LML TV, AEIZOWTE, EASCHIBE, MEfief@Eoriinc iy 2 #
HET 3 FICH A TEY | §F®WWL%NLTW50AE@%méﬂgﬁé@%m4i@mw
7o, AfEeE (3£ 20-©@) 23E < DN
® HEM

7 LRIEERIZT ZATHRE L TW B AR THAICH 272D  EDITH IO BB R IN D,
FY2018 D3¢ L (3 20-00) 1T k& < #7228, ZOERITHEMOEEKICH D EEZ BND,
FY2017 OILSBEHIX, JLEFE ESCOM & DIEEELMZ RSN TH LN EETH V. NEES] &
L THbN T, EBEOTEMME L Vi EShTWh A aREER H 5, FY2018 1%, —
FNF—EOWREIZED | D BT BARIZ IS C ESCOM IZFLRE L7 B2 B3 2 A
REET L LT oT,
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FY2018 OFEEALEAC DWW TIE, 72 ERm OB A Z > ZEF 1 — 2 O] (5.8%D4F))
72 EOERIEE DML ERO—>2 L LTHhHIFbiLd,

FY2020 CTiX, 72 bidhn Lz —J7 TEEEKOH EoREe o N L CHifl4E (3 20-
@) FRFE > TnD, BEHEKIL, Tatk ESCOM NBURFIZIRGE LT O H bR R
W&o TV D EEADTEHAD, FY2020 [ZEUF OFERIZE - TR LI S, BrhoEEEL L
LCitEEn=toTh s,

YT UABBYROR—L_X—=VICL b L, FAIE LT, S5 EoRIMENE THBSE AN T
P, BB LOFELE LTNEEND, TO7H, BUmEEE NN 513, BTSN %<
720 BeENEL 2D, TORFF EOMEN, FY2020 OFEEMO—NTHD EEZ LD,

— 5T, ¥ 7 UA TR EENE DD 0 ICFE EoORUGERD (Capital Allowance) 235588 H il
TEBY, BEL L THEATE S, YETIIZ OME A2 L T 5 72 D BRI SHA O Bid X
SNTW5B, FBE EONEEWAMER (Excess Capital Allowance) 23 H STV 5728, Bi
% EOWBATEEIDMRE EOBAIERIZ LEY | MERLGAMEN A U T, EERICSH S BeiEs b
(2T 5, EEROBLESHAGEADN D 70— 5 C B F ORBRE R FERR T 5 Z LIS fE,
WM ENIE N ER- Ukl 2 RIALRH VY . 2F EOBIAIT S ST, SHHifls4Ea45
BENH 5,

Malawi Revenue Authority - Capital Allowances (mra.mw)

[£% : Capital Allowances]
Capital assets lose value during their use by a business and the loss in value of an asset is referred to as
depreciation. Depreciation is an expense as far as accounting is concerned and businesses charge it to their

trading and profit and loss account. This reduces their profits and the amount of tax payable.

However, depreciation is not allowed as an expense as far as taxation is concerned and it is added back to taxable
income in tax computation. Taxation provides capital allowances for the loss of value of an asset instead of

depreciation.

A capital allowance is an expenditure a business can claim against its taxable profit. A certain percentage of the

cost of a capital asset is allowed as capital allowance during the accounting period in which it was purchased.

The basic principle of allowing capital allowances in the tax incentive regime is based on the understanding that
capital items depreciate at the end of each year and the loss in value of capital items needs to be taken into

account as a business expenditure.

There are three different types of capital allowances; Initial, Investment and Annual Allowances. Initial or
Investment Allowances are only claimed once in the first year of use of the capital asset. A taxpayer cannot claim
Investment Allowance when he has also claimed Initial Allowance. This entails that a business entity can only
claim either Initial Allowance or Investment Allowance. A taxpayer can claim Annual allowance at the end of

each year for the lifespan of the capital asset.
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https://www.mra.mw/tax-update/capital-allowances

3. BEEH

BREEERE
TOMOEEERE
BEE&ESH

HIEN &R

Sl
RERVIRERE
TOMDFRENERE
mENEEAT
aEast

wmEESS

REEAE

TOMMOEIEEE

BEEaHESH

EAETS

EREAE (1IFRRERMBAEED)
ToftoREIEE

mER AT

aEa5E

e

TSR OIFIRAL, [FATH - MBSO
5% LRI

A

A8

EOMOEEEARGIER

BRI

B3 4R

e

BIBI SRR

Frv>1J0-58E
EXRFEHICHRIFrYy>1I0-
HEFRBDICHRIFrY>1I0-
MBEBICRSFrY>1I0-
RERVIRER S OIEHER
REERD
REMVREREMOHERS
RERVIREREMOMRES

EHFUE—J #HE

185,060,881 179,119,229 23,967,131 21,520,039
92,385 0 15,894,139 4,940,654
185,153,266 179,119,229 39,861,270 26,460,693
9,371,342 6,585,705 2,432,526 1,945,823
36,354,067 36,959,182 25,693,143 7,917,612
7,730,891 6,807,743 2,448,955 8,016,386
867,393 3,622,017 2,757,259 668,534
54,323,693 53,974,647 33,331,883 18,548,355
239,476,959 233,093,876 73,193,153 45,009,048
141,158,721 146,240,825 43,963,355 35,355,823
4,237,761 6,121,129 5,408,545 0
81,622,992 70,388,153 2,934,027 328,255
85,860,753 76,509,282 8,342,572 328,255
4,188,262 7,130,912 5,813,266 5,216,016
1,103,624 1,049,549 2,327,840 0
7,165,599 2,163,308 12,746,120 4,108,954
12,457,485 10,343,769 20,887,226 9,324,970
98,318,238 86,853,051 29,229,798 9,653,225
[ 30-3un-2020 [ 30-Jun-2019 | 30-Jun-2018 | 30-Jun-2017 |
63,169,635 56,650,184 43,080,453 14,835,408
-33,727,642 -29,107,450 -17,345,225 -7,133,323
29,441,993 27,542,734 25,735,228 7,702,085
0 0 0 0
0 0 0 0
-19,367,642 -5,013,577 -11,296,339 -3,495,838
10,074,351 22,529,157 14,438,889 4,206,247
10,066,989 22,163,296 15,562,202 4,339,335
-15,149,093 -6,941,606 -4,527,524 -1,514,692
-5,082,104 15,221,690 11,034,678 2,824,643
[ 30-3un-2020 [ 30-Jun-2019 | 30-Jun-2018 | 30-Jun-2017 |
15,670,465 15,463,951 1,662,106 5,038,452
-11,713,282 -25,413,601 -14,759,041 -122,066
-2,836,089 13,895,792 7,599,990 3,100,000
1,121,094 3,946,142 -5,496,945 8,016,386
0 0 -70,486 0
6,395,097 2,448,955 8,016,386 0
7,516,191 6,395,097 2,448,955 8,016,386

0. XR16 HEDEBHEHOSTE

30-Jun-2019 30-Jun-2018 30-Jun-2017

F2113dB 16 WEOE 22 O ETE (RFEXE - ~3g) EOQREEME (Ot 08l
RTEHELZLDOTH D, T B =7 Tid, BE - L8 - EOKEN BRI > TUThbh Tk
0. Flo, NEREDD, K21 OEENA TA MEFTICE ST D,

Category Public Private Subtotal
1. Integrated 7 1 8

2. Generation 6 7 13

3. Transmission 5 0 5

4. Distribution 5 12 17

Total 23 20 43
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1. BBIFIZONT

AT &, B FRECIRIR G R B COMEER k2 RBLEN LT L, Stto 2k %

ERMICHRET 2 Z N TE L FETH D, BT 4 U T, SO M BURIECK = BARIZ DWW\ T
Bk & IR R 2 BB - BRAICER A B0 | RE SRk o [BEEORR FRNCTE 52 2 L 3 FRE & 72 D,

ARUR— b TIE TS HET )« TR « TR DT O =2 DBIE L 5t &1T o7, T
BHEDHT] Tk, SHOIGRERRES <)) 200 Uiz, 5t E &S - A OB, REAR - H
CEREFIZEOHEBZ ST L. 22 EAUE RIS 2 AR H L T D a5 2 &8
TE 5, Z2ESHT) Tid. Aﬁ@@?)zﬁ%ﬁﬁ@**@%ﬂﬁﬁé AUR—FTIL, b
DIANGET) T d 2 TN I Z IR S % & Tt & FEii L=, TRREMSHT] Tik. SthoZEEn
EFZEHORTH D a0 Lz, JVL L0, SHORRORBELEZEST 2 N TE S, K8l
RCEALEBEO—&RIZER2DEBY T &5, M, KUAR— N TEEBEOEIEDO L F~v—7
E LT, BROENSH 10 0 FHE (FY2019) 72 HAWTW0\ 25,

& 22 HBHHMER—E

BOEERND
EULEFEERWD
55 LB+ LS

\ BRI LS =
7 L B AR R BB SRR 5 LS =0
% LB AR B F LS &L
ROE (KEARLMMAIRNE) | B3l SR maE =
ROA (HAEALEBHERIEE) Bl LRI - A =l
B9 - EERR
BEAEIER (@) 5% LE- AEast =0
EEEEEEE (E) HrEEEEE =0
% - S EEEEDR (3) 55 EliE- 12 &L
IEAEEER (3) AR B+ 12 &L
EABEDERE (3) AR5 12 =l
EBOEELES
SREIHEE RENARE - RBE(E B
LR (RBEE-TREER) - RBaE =0
AXOREN
EICEALILER s - AEast =0
&R SEAE AR &L
%L EMEE (43855 - B MHAFE L7 ) IS L Bl
FIEsAER (BB 4 RS- RIS M BRI ) < USSRz BV

2. BHAER (FY2016-FY2019)

(1) SHFEROME

EFYP LV —7 ORE. EE,
ET D) 1E. RFEDFNDNTNDN,

BLEE S P OBEEE 2 1 © Electricidade De Mogambique (BLF, “EDM”

FER BRI L TR Y . 2019 FEEITITAMEE X DA 1 F

L CW%, EDM OFAEELD 64% %~ Regulated Tariff Customer”, 25% % “Export to the regional

market” .

WIRFfRHY D = R /L ¥ — % “Export to the market”
ZHEMR L7z, —J7 T, FY2019

. 7 Lo

! BAOENRH 10 #HE. —HEBRERTORMN Integrated (&

Z LT 11%% “Non-regulated Customer”

I LVWREIC L B
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B Bz —h483) THd.

NEHOLIETHER SN TEBY . ENFEEOD
(ZIE9Z & C.7 Export” & OEB| &K 5 EIEEIN S
BRY AT LOBERFAE L,



EFLD =) 2450 77 USD & DN H TV D
(2) SRR

=& 23 BlRAotTisR

wa-FIER

[RAfER 69.7% 74.9% 79.5% 76.5%

75 LR 30.3% 25.1% 20.5% 23.5% -

75 BRI 0] -5.4% -11.1% -10.5% -3.4%]| 2.8%
75 EEat AR 11.8% 11.1% 11.4% 10.4% -

ROE (kI EALHAMFIZER) @| -2.6% -4.0% -16.9% -8.1%| 5.9%
ROA (#RBALHBHEFI ) 6] -0.9% -1.6% -2.9% -1.1%]| 1.3%
[E1§55R - ElEERART

BEADERE (@) @ 0.2 0.1 0.3 0.3 0.5
BEEEERGTR (=) ® 0.2 0.2 0.4 0.4 0.5
75 HEtECERERS (B) ® 4.4 2.3 3.1 4.0 1.2
TR EIEREAR (B) @ 0.7 1.2 0.7 0.5 0.3
BB (3) 9.1

7: 9 9 6 9.9 0.6
BXOBHEHD
s - | | Tu

HiEDREEED

TRENEE 71.7% 69.2% 67.7% 69.1% 52.9%
Elied 67.1% 60.6% 62.2% 65.0% 47.4%
BEXROREN

BCo&ARLE 36.4% 39.9% 17.2% 13.6% 22.7%
afEkR 175.1% 150.7% 481.7% 633.1% 341.1%

THo:

RREDT 31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016

HLEmRER -7.0%
FSRRRR -38.5% 22.4% 188.1%

® UR#EH

FY2017 VIR, 72 L@ oMo BRIk U CIGEE 5 X O BEE ORI O A3 D 72 e
W, FAERITK FEmCTh D, Fio, T ERFRSIIFIFERTTH L0, Biol#% Y WA
FY2016 75 FY2019 (2B W Tk L TRTTH D, TORER, 70 L@ S HHifiE% (% 23-0)
IR F~v—7 2 RKRELTFEIY, A FRALIR>TWD, FY2019 D52 EEnsEm (Ri4EE K 3
FHE) L7=ollzx, TZofoE 8 A RO OBEINT K - THB |22 SR s 238800 (Fif
EEEELAKT 4 FIHE) L7oRER. FY2019 058 @ S WIRIRIZE 13540 5% 08 L7z, ROE (BRFEEA Y
FFIEER) (3 23-@) KTU'ROA (REAMHIMFILE) (3 23-Q) 12T, FY2017 LARE b A46
MIZH B, XTFv—7 LDERWKHEL 72> TN D,

EAREFRE (F23-@) « BEEEERRER (3% 23-0) XIEEBueEiEchy, F~v—7 &
DARVVIKHEL 72 5 TN 5, 78 HEHEEIEAHI] (3R 23-@) I22oW T, ML TR F~—27 %
[Al>TW5, FY2018 & CHEIMLMEIZH > 7243, FY2019 ([Z7EHME N RIAEEE O 3 fEI28m L 7=
FE R, 78 HEMERESHIF S REE Lz, 72 EEMEORNUL, SO B &0 ICEEL 52579
%E%@@Wﬁ*@%héoWﬁgﬁﬁﬁﬁﬁ(%BCDKOVTHJWNBLW@Q%#M
FEE DK 2 R5 1IN U 7= 72 O MR ENE PERIER A M 23 R HIL L7243, FY2019 (S i3 EIE FEAS D (Rl
FEELAY 3 BIE) Lzolchnz, 72 L@ (RIEEELA) 3 580 L7ofE R, MEIE pERlEs i
M2 EH L LT,

@ =&t

TRENEE R M OVY LR 1T FY 2016 DURERKRGE L C_U F~—72 & Ll > T 5, BTG PE D HIAR
’ﬁbfﬁ@ﬁ%ﬁ%wt@ﬁ@%%ﬂ%w@ﬁ’&D\me7uﬁiﬁ@mmhéoFHM6
225 FY2018 OFENE pEI TR ZEh X & 5 D HBIXIZIEFKHE T H - 7223, FY2019 (X78HMEH
ATAEEE X 0 9 3 fisicsin L, m%%?ﬂmﬁfiDWM(%Eﬁm%4%%)Lt*@ Z DA
OFEVABENREEOK 2 5720 . WEVAME M (RIFEELR 3 BH) LR, maikbx
K2 %D L EEodz, Fiz, YELFIL FY2016 705 FY2018 £ T FHEHA TH 503,
FY2019 (ZIIMIETE FED K 3 B L7 R, AL VA 1 B EA L Tnd, BEER-EIC
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3.

DUNTIEFY2016 72 Bkl L C EFEANIC 8 5, FY2017 £ TR F~—7 % Flalo TOTE 3,
FY2018 725 “Revaluation Surplus” 2387721251 B &4, MUEPEDHIHFEEE DK 5 5 & 70 o T2 R,
FY2018 LARER U F~— 2 % Elalo TWb, AFHRIZOWNT, FY2017 £ TR F~—7 % k|
STV, MG ENEMN LR, FY2018 I F~—7 % Flalo 7z,

Q@ MK

FY2017 LAKE, 76 EmpkRR (£ 23-0) 13 LA TH 5, FY2019 DFEY LT ORIZIZET
Bl > b7 — 2 BRIE S L, R OEDIAIFE DK 189 7 A HHK) 206 T A~ & L5 (HiHE L

FTEENEL WD EEZLND, FIIEHRESR (£ 23-0)
OIS RITLLE N AR ARETH D, RTHAIL. FY2018
W24 B LD, IREESEN LA LTV A K,

FY2019

L7ofER, Bioli& 4 BIRRIE OARFRDHA L T D,

SEAH

Unit: MZN
BREEEE 190,312,454,434 186,063,348,097 74,769,021,308 63,189,472,995
TOMOEEEE 3,641,109,371 4,106,214,227 2,287,636,458 3,150,632,291
BEE&EESE 193,953,563,805 190,169,562,324 77,056,657,766 66,340,105,286
HREN &SR 2,247,473,270 3,122,841,877 1,617,252,223 1,306,968,205
bt 14,509,478,688 5,936,592,676 6,960,360,445 9,753,442,955
RERVREEAEY 5,719,276,753 4,077,260,518 3,854,749,347 4,371,708,869
TOMOFTENEE 12,264,276,679 11,964,051,008 7,755,649,158 7,087,272,107
REEEAE 34,740,505,390 25,100,746,079 20,188,011,173 22,519,392,136
aEaE 228,694,069,195 215,270,308,403 97,244,668,939 88,859,497,422
EEA 83,138,609,318 85,861,988,830 16,718,118,812 12,121,391,982
REMEAS 1,015,620,037 1,357,092,439 31,468,242,704 25,758,142,582
TOMMOBEEEE 96,082,152,884 91,778,143,514 19,218,798,082 18,370,545,568
BEEaESE 97,097,772,921 93,135,235,953 50,687,040,786 44,128,688,150
HAERS 25,896,121,844 24,904,566,695 20,522,940,908 23,952,195,383
EHEAS (1ERNRFRIEASSD) 551,474,728 1,051,835,890 7,033,207,473 7,331,132,071
TOMOFBEE 22,010,090,383 10,316,681,037 2,283,360,960 1,326,089,836
wEaESEH 48,457,686,955 36,273,083,622 29,839,509,341 32,609,417,290
aEaE 145,555,459,876 129,408,319,575 80,526,550,127 76,738,105,440
b= 39,549,266,005 31,145,306,274 27,073,221,902 29,122,396,974
FROIRFSRAE. B - R OB -27,571,176,322 -23,340,967,458 -21,509,834,253 -22,269,768,340
bl iy 11,978,089,683 7,804,338,816 5,563,387,649 6,852,628,634
A8 -4,662,623,072 -3,466,997,818 -3,084,526,770 -3,031,421,232
RATHE AN ES -4,727,423,427 -4,444,573,248 -2,809,775,380 -2,900,794,329
TOMOEREERRIEL -5,212,791,873 -2,967,940,082 -3,505,946,262 -3,349,089,033
=E 23 -2,624,748,689 -3,075,172,332 -3,836,860,763 -2,428,675,960
5| AT HARERZE -2,941,066,742 -3,835,024,437 -3,430,726,174 -1,011,615,550
e 808,646,442 367,822,714 597,704,005 28,182,634
5|6 R 2% -2,132,420,300 -3,467,201,723 -2,833,022,169 -983,432,916
EEEBICHIFrY>1I0- 12,064,865,140 43,475,975,532 2,020,977,929 5,195,483,347
WEESICHRIFrYY1I0—- -8,990,056,129 -121,794,431,323 -14,978,869,705 -18,196,900,485
MEsESICHR3Fryy1I0— -1,432,792,776 78,540,966,963 12,440,932,254 13,926,003,281
RERVIRER SV OILHEE 1,642,016,235 222,511,172 -516,959,522 924,586,143
REEER 0 0 0 0
RERVREFASNOREES 4,077,260,518 3,854,749,347 4,371,708,869 3,447,122,724
RERVRERSMORRES 5,719,276,753 4,077,260,519 3,854,749,347 4,371,708,867
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F4 o) 7TERENE

0. WR16 HEOEBHEHOSE

£ 24 1355 16 WEOE &2 OB R (REME - A0¥) LOREEREE (1) o8l
RCEH LD THD, 742U 7 Tld, FE - X8 - IEOERENIC LI TR, £z,
FEREDT D, £ 24 OHENA T4 MEITIZEYT 5,

£ 24 MR 16 HEDOEASHOHE

Category Public Private Subtotal
1. Integrated 7 1 8

2. Generation 6 7 13

3. Transmission 5 0 5

4. Distribution 5 12 17

Total 23 20 43

[ 1=V TENSEERE (DisCos) 4=V 7]

[ ] aduna Distribution Company
[l Kano Distribution Company
[ Yota Distribution Company
[ Jos Distribution Company
[ Abuja Distribution Company
B 1vadan Distribution Company
[:] Ikeja Distribution Company
I Exo Distribution Company
[l Benin Distribution Company
[ Port Harcourt Distribution Company
I Enugu Distribution Company

5|AH : NBETHP  https://nbet.com.ng/our-customers/distribution-2/distribution-map/

1. BEIITONT
SO HT &1, R IR A R R POMB#ER 24 B OO L, Sttoeikg %
EEIICHIET D Z LN TX A FIETH D, BT 28 U T, SO M BURIERE BRI DV T,
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Btk & MR 2 RBR - AR HEAEY R A O [RECRER THNCTE 35 2 E S AIRE & 72 5,
ARUR— b TIE TRGEEMESHT ) - T2 - TRREME T O =Z>DBlLE X0 5t aiT -7z, TIX
WEESHT] Tlix, SO ESRET BT 2ot Lic, 76 L&A - A OB, REAR - H
CEREFIZEOMEBAZ ST L, 22 EFUT EDRIITINEE AR L T D a2 T 5 2 &5
T 5, MZ2MHHr] Tk, SthOfFEY X7 ORE OREERE SITT 5, KRLAR— hTix, /%
DXILHET)Th 2 R Z BT R a2 o Totr 2 Fli L=, TREMSHT] Tk, SthoEEN
ENEEHP TV D ESHT LIz, ZHUICE Y | SO0 RB L2 HET 52 LN TE 5, K8
RCHA LI —EIZR 25 DB T H5, M, KLFR— FTIHEEBAOEEDOR Y F~v—7
E LT, HARDOENISH 10 L0 FHE (FY2019) 8% HW TV 5,

& 25 MBS HER—E

BLEERLD
BEVEERLD

wLERM-EES
FoLEReFlEER T LEHRAGEES =0
7oL BRI R BASIRSBRES LS =L
TLEMAME MBS &L
ROE (#%hEBEAZLHAFFIZER) o1 HHBFER R LR =L
ROA (MREAZHAFAIZER) Bl SRR - BESE =1
EI#52R - ClEERARE
HEADERE (@) e+ EEAET =0
BEIEEEDERE (@) T LE-EEEE =0
Fo BRI (H) s LSBT LEE* 12 (40
W EREmERAR (B) MEEE-BE 12 {40
BEABEEDEHE (A) EABEH-TLEE*12 =
BB ORFLED
MENLEER MENERE - REEE =0

SiERLEER RENEE-MHEE)-REBEE =0
BXOREN

BHoEAREE HEE-EESST =
BEkE=R BEAT-HEE (=40
LB RER (BHE Le-miE £B) Rl L =L
FIZSERRE (B85 | #& Z HAHEFI 25 - RUAATLS | S RAHEFIZS ) - RUHATR 5 112 S EARE R 25 213

2. BB HHER (FY2016-FY2019)

(1) SFEROME
FTA YT OREHMEZH D 6 £F (GenCos) D 1 #:TH % Egbin Power Plc TliL, FY2017 %
THRTRFN TR, BRAOE LD EFIZE Y FY2018 IR L 22> 7-, FY2016 LT FY2017
R RTTIEDH DL OO, BV ITEWVIREEZMKGE L T\ D 2 &R 0hd,

8 BAOBHRM 10 tHE. —HERERTORMN Integrated (B 2B EBE—HNES) Thd.
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) #BRASER

=& 26 HRASHTHE

BE g
[RATER 0] 98.1% 93.5% 102.0% 114.5%|
75 LR 1.9% 6.5% -2.0% -14.5% -
5o b= HHRHRIRR R 7.2% 3.0% -10.1% -10.5% 2.8%
75 Eat A 0.0% 0.0% 0.0% 0.0% -
ROE (#kIEBALHIFZEE) @] 3.0% 1.5% -3.8% -3.9%]| 5.9%
ROA (HABIALHBIIFIZSER) 1.5% 0.7% -1.8% -2.1% 1.3%
[El#55R - R RAR
WEARERE (E) ©)] 0.2 0.2 0.2 0.2 0.5
BIE&ARELER (@) @ 0.3 0.3 0.3 0.3 0.5
75 LEHERIREAR (B) ® 13.7 10.3 15.7 11.8 1.2
AR IR (B) 0.0 0.0 0.0 o o 0.3
E AR (3) 14.0 10.7 20.1
BEOBHELD
____
HiEDIRERED
Pk laeed 104.2% 133.0% 90.6% 150.4% 52.9%
Elidied 104.2% 133.0% 90.6% 150.4% 47.4%
AXOZEN
BCEARER 50.7% 46.6% 48.7% 53.7% 22.7%
affEtR 97.2% 114.7% 105.3% 86.2% 341.1%
T
BRI 31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016
T LB ER ® 19.5% -
FIZSARER @]\ 104.7% -135.8% -5.8%]|
® UR#EH

Egbin @%H@%UE&WEW&‘éﬂ;ﬁ%ﬁuzﬁ T FY2017 £ THRETH 7278, FY2018 LIRS &
7o TW5D, e bmFsIcix, B LEEDOR 9% % 5D D7 E (Sales of electricity) | D
IR EEL T D, Eo, FY2018 (ZIE5E L DI E L | Biol 12 Y WIRIFIZE 23480 L 7=,
FY2019 (121, [ Z Ot & 38 FH K OME K (Administrative expenses) | D80 &2 OY, 4 FIIZE (Interest
income) ZEFEL70o727=0 THEINZE (Financial income) | 23> L7~ 40, 76 EdmasEid L
ToRERE. FY2019 OFLG 14 24 HIMF 2% 23084 LTz,

JFAmE (& 26-D) 1Z-2W\WT, FY2016 LUK FMERMICH 5 H DD ke L T 90% LA E D JFAf =
DN TEY . mWEMETH D, FY2018 OFMFRIE FI2i35E EEmo L5 <ﬁﬁ¢ﬁ?tm2% )
MRELSEEL WD, 7t EERFIER KOG Ea SRR SRz OV Tik, BRI
78 b E G A1 FY2018 [C BT HRHa L, FY2019 ICX HIZ EFH L TR, ﬂimé,ﬂ;ﬁnﬁﬁﬂﬁqﬁ
2 FY2018 LIRENR L F~—2 % E[El> T\ 5, 58 EEsf AMFERIZOWTIEL, TAFRE ) IS T 5
FANG EERTWRo 727, JFAR LR CHROMBER L 72> T D, ROE (FREEA Y
M) (£ 26-Q) 2oL, EFEANCH D L DODORIER U F~—27 % FlEl> TN 5,

WEARERE (£ 26-Q) KOEEEEREE (K 26-@) IZOW0WTE, X F~v—7 % FHE-
TEY ., 5t E@E R OEEITA L TEE L T 572D, FY2016 DA 4 4R % 18 L CTEAEIC A B A3
720, Fe BEAERIERIRE (3 26-B) 2oV TE, XU Fv—27 ZKIEIZ ER-S>TEHY . FY2018
WCBWCIERHAEE g U TR R L7223, FY2019 IC ER- L CEBY . HTOEHMPRELEETH D Z
EWMD, FE LEHEOEIL, SO ESE ICHEE 5 2 5720, FHEREIALETH
Do
@ &=&H

pREhEEER MR A OEARLR L OAELLRIZE S & Egbin DE&ERV IR THHZ &
WMoy %, TEIEERIZOWT, FY2019 IZIFATFEE X VKT (RIEEELLA 2 BlE) L TWhD a3,
VI — 7 BRIEIZ EElo TS, 1, BRI OWTIE, THIETERE ) (SS9 58 BIXRE)
BIEDHK 0.02% L IEFIT/NS Wz, JiEhER & YRR AE URER E o TS, £io, Y
ERIZOWTHERFv—2 2 KEL EE->TWS, BHEEARLRIZOWT, EESEFOHRIC
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kU THIEEN @D, BOEARLEREWVERICSH D, o, XUF~v—27 LR LTHHA
Rk L TR Fv—27 2 REL EEl> TS, AERRIZONWT, MEEDOBEIZR L TAE
ARBEVW D, AEERMEVEIICH D, RN F~—7 L LT, Egbin AR EFRTA
VFv—T % REL FREI-TWD,
® R

FY2017 75 FY2019 D¢ LR EROLEE;L, FIFE Lmo 9 B L2 s TEXDE L
(Sale of electricity) | DOHROFERTH D, FY2019 FEl2ix IELRDTE L] OB RIFEELLK 1
FER) kv, FEEERESR (£26-0) 1I~vA TR Lot FIEHER (3%26-0) 12251 T
1%, FY2017 £ CTHRHIEEDRFTTH - 72729 FY2017 L N FY2018 DOFZE A E R O Ll N R A RETH
57278, FY2018 LIRS N L 72 572728 FY2019 OFZE IR LR EE & 72 > 7=, FY2019
DOFIZERERIZIE, T2 = EE R KO L] (2572 “Administrative fee” O KIE 720 (R
LR 8 HI) B L TRV, ZOHRTHRIFEED [ZOMOEEERA KUK 0K 9
% 58TV /= “Provisions for doubtful debts” D KIMEZ2Jid (RIFEREE LR 9 EIH) NRE <AL C
W5,

SEEH

BREEARE 278,392,172 289,502,105 300,297,714 307,805,528
ROMOEEERE 450 5,460 12,774 16,749
EEAEAt 278,392,622 289,507,565 300,310,488 307,822,277
mEEE 17,978 21,759 18,259 20,800
HHe 89,775,478 78,742,253 100,517,052 76,941,181
RERURLEZN 2,450,472 26,389,555 14,708,085 0
ROMOTENERE 4,963,753 6,981,938 6,065,295 12,105,968
REEESTH 97,207,681 112,135,505 121,308,691 89,067,949
aEakt 375,600,303 401,643,070 421,619,179 396,890,226
MEEAH 190,459,222 187,095,605 205,371,788 213,132,287
REBEAE 0 0 0 0
ROMOEEEE 91,867,615 130,224,484 82,403,158 124,542,115
BEERHEAH 91,867,615 130,224,484 82,403,158 124,542,115
EAGERS 92,375,947 81,997,002 128,642,531 55,030,705
FEEAE IFRRERBEBAZED) 0 0 0 0
MO 897,519 2,325,979 5,201,702 4,185,119
REBRASH 93,273,466 84,322,981 133,844,233 59,215,824
amEaHt 185,141,081 214,547,465 216,247,391 183,757,939
L 78,899,186 91,713,176 76,746,317 78,242,055
SR OIRFEIR. A - HB S O R -77,414,305 -85,733,434 -78,314,616 -89,586,946
5 LRI 1,484,881 5,979,742 -1,568,299 -11,344,891
AGHE 0 0 0 0
RAEANE 0 0 0 0
ROMOEEEARVAR -4,160,733 -25,748,143 -32,267,651 -19,927,626
ERAS -2,675,852 -19,768,401 -33,835,950 -31,272,517
13| BRI -1,071,860 3,658,647 -9,533,664 -19,850,784
Bie 6,758,263 -881,382 1,773,165 11,608,879
BSI SRR 2 5,686,403 2,777,265 -7,760,499 -8,241,905
EREBIRSFrYSII0— -24,692,877 11,370,643 8,837,086 6,172,615
REEBCH3Fryy1I0- 753,794 310,827 -1,068,572 176,603
MESEBICH3Fryy1I0— 0 0 0 -861,575
RERURESASNOEREE -23,939,083 11,681,470 7,768,514 5,487,643
REERL 0 0 0 0
RERURSASNOMERES 26,389,555 14,708,085 6,939,571 1,451,928
RERURLRSMONFIES 2,450,472 26,389,555 14,708,085 6,939,571
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1.

MBS HEER (FY2016-FY2019)
(1) AHEROBE

FTAT =V T OFRELAEZHD 6 % (GenCos) D 1 EFETH 2 North South Power Comapny
Limited TiX, FY2018 OB |14 Y HIMFIZE N IRTF & 7p o 7223, FY2019 ICHONERFHRIE L T\ D,
FA D2 U TR, REOHESLZ FREICT B 72 OISR D 3 ERENFTRLO LI Z a4
% “Pioneer Status” EWIHIEEA LT 4 TNHY ., X1 HFEFHIT2HFEESIND Z EBH
%, NSPCL (%, “Pioneer Status” DOxiH & AL TIEHY . FY2016 LAREIZ 2 LR S /=72 FY2017
F CIIBIERR A 21T T3, Pioneer Status “THZME T L7z, FY2018 D 11 A HiEANFTHEHRL
WXRERD | FleOLHA~ZEL L, BiglE SRS ~EE L T\WD, F72, ST ERE M
HwEREFEHAL TS,
(2) BRBASHTHER

£ 21 BRI HTHRER

W -Flaag
mm‘f 13.4% 13.1% 13.4% 18.2%

= 86.6% 86.9% 86.6% 81.8% -
%Lméﬁm@%uzﬁ @ 18.8% -14.4% 43.3% 50.3%| 2.8%
B ALE 0.0% 0.0% 0.0% 0.0% -
ROE (MREBALMAMAIZR) @] 46.8% -65.3% 42.2% 45.2%| 5.9%
ROA (AEAMHERMAIZER) el 7.3% -6.7% 14.3% 16.7%) 1.3%
[E1§53R - EIEERART
HREADIRE () @| 0.4 0.5 0.3 0.3] 0.5
Bl AELIER () 0.7 0.8 0.6 0.6 0.5
55 _HEHEEIREARY (B) ®| 9.2 6.3 13.6 13.1 | 1.2
HRE &R AR () ®| 0.4 0.4 0.4 0.5 | 0.3

BEAEBREAE (5)

BXOBHEHD
satinn - | | "o

FHEDIERHAES

Pk laed 129.4% 103.0% 200.4% 400.4% 52.9%

Eloied 126.3% 99.3% 195.2% 388.4% 47.4%

AXOREN

B EALR @| 15.5% 10.2% 33.9% 36.9%| 22.7%

afEt® ®| 544.1% 881.2% 194.6% 170.8%] 341.1%
—re

S LBmER 3.0% 13.7% 18.2% - -

Flzs RS -234.6% -137.8% 1.7%

NSPCL X FY2016 LARE, 78 L@ ESBEAICH Y | FY2016 35 KOVFY2017 OBLG14 4 HifiFI 4%
TERTTH D, FY2016 LUE— B L TERFTTH o724, FY2018 DAFRT L 72 o 7=, FY2018 DR
FHAHUZIL, [Z oo E B AR OEKL) IZEEND, EHEORBIEEJ (Impairment loss on trade
receivables) | MREIFEE DR 2.5 FICHM L7722 EREBEL TV 5, BIEERICIE, SEESILD
FFPESC, ONEM (Operator of the Nigeria Electricity Market) <> NBET (Nigerian Bulk Electricity Trading
Plc) DEWN K REFE BB S5 OSSN EHHI R OHITT 28R L TWD L ERLT
EINTEY BESAOTHVENCHEN D -T2 B2 b, F72. (B4 oMY FY2018
DIRFHEAMIZ L T %, “Pioneer Status” (A > 2T 1 7) 732016 4F 11 H 1 Hi 5 2018
F£10 A E£TO2HEMIER SN7ZH3, FY2018 22 b2h /1 2384 DRIGRITH L THE AT 2T S
NI EDEL, BlaeninLi,

7¢ b HiRiA 4R R (% 27-0) . ROE (BREEA L WIMIFILE) (& 27-Q) KMTU'ROA (&AM
HIRiRILE) (& 27-Q) 1IBIFERF~—2 % LS TV DM, FY2018 DA Fv—27 2 KREL
TS TWLDIZIE, LR [ZOMOEZEEH KR OHEK] DRTFEOK 3 EFICHMLIZZ &2
LTV, 5t bmst MO TR, TAFE] IS T 2E ARG EShTunianizd,
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YolbipoTnb,

WEARREERE (£ 27-@) 122V TIE, FY2016 LI, ki L T F~—2 % FlEl> TV 5,
Fe EMERERIME (3% 27-®) 1225V TIE, FY2018 1B W C—EKTF L=t DD, fkpi LTy
F~v—2 % LEloTn5, 78 MEHEOEIIL, Stho&Ea 0 ICHEL 52 5700, FHERRE
AR B4 5, HIETE FE R I DU T, FY2016 BIRERkRE L TR F~—7 % k> Tk
0. THIENEPE] O BICKE BB/, FY2017 LIRAHIEIE sE R A K& < £AFh L
TR,

@ =&t

WENE R KL O R =R T, N TF~—7 2 KREL LR TWH A, [EIEEDYEINZX L, it
FAENKE BN LU7ZER, FY2019 OREILRIZOWTIE, b EFEOE - 72 FY2016 DK
SEIETKTLTWD, MEIAMEORIELRIEINIZIX, “Income tax payable” MUY Concession fees
payable" DIIINAFEE L TV %, “Income tax payable” (2D TlX, FY2018 ([ZILRBIAE RO D
T2 1% b7 LTV o 728, FY2019 (21X 25 52l # 14% % 5 25 £ TITHmL <
V5,7 Concession fees payable” 22\ TI&, Bureau of Public Enterprises (BPE) (Zx3 %2t v
Va BRI Lo THE L 7 DS (annual fees payable) &3 L. FY2019 [ZHTAEE DO 1.5 fi%
FCHIINL., FY2019 OIRBIAMBRIEDK 6 HlAZ LT\ DH, YR OWTIEL, THIETE ]
W EEN TV A EBICKE REBN 2, B _ttfﬂbfzf{%bbﬂ\éo H &AL
R (F27-@) IZOWT, FY201 6 KT FY2017 IT13_ v F~—2 % Ll - TV =73, FY2018 LI
R Fv—7 % FE-TW5, AffkER (F27-0®) 1225V TiE, FY2016 X ONFY2017 IZi3~>
F~—2 % Flal>TWA, FY2018 LI~ F~—7 % LAl-> T, FY2018 O H CEARLR
DK T IZIX, TTFRS 9 O W[ElE A 12 B9~ 2 7% (Adjustment on initial application of IFRS9, net of tax) |
OB OVEFERIZE ORI L C, BRI U, W& PENETEE ORI 1/4 128 Lz
TENREEL TV, AERIZONT, ABEAFAHIE ERERICH D Z ENERE SN, F
72, FY2018 DAKHFEORIER FAIZIE, AEREIO LA A, FY2018 ORI FE D KIE 72K
DREELTND,

Q@ HEM

NSPCL ®7¢ i, BlAFE EFEMICH 523, 76 ERRERIIK MEMAICH 5, FIREREEIZD
WTIEL FY2018 ICFIZE AR TR LT Tob~ A F A L 75T D, FY2019 IZIF TR L7272
W, B ARAMRETH 5723, FY2018 OFRTFURREN D FY2017 OFIZE DK 1/2 OFg# 3 F T
R L TW5,
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2. BEEN

Unit: Naira000

BREEEE 765,448 502,559 98,838 96,380
ZOMOBEEEE 52,028,265 49,312,899 59,433,296 48,552,576
BEEEEas 52,793,713 49,815,458 59,532,134 48,648,956
MRENERE 1,145,785 1,124,541 1,068,552 1,078,480
e 29,861,869 19,920,002 37,668,294 30,529,280
ReRURSAZY 16,021,757 10,359,408 1,757,664 4,199,240
ZOMOTENEE 621,746 216,742 201,960 130,845
FEAEAT 47,651,157 31,620,693 40,696,470 35,937,845
anast 100,444,870 81,436,151 100,228,604 84,586,801
mEEat 15,595,379 8,299,702 34,018,897 31,235,896
EHEAS 7,213,210 2,571,125 5,957,514 8,965,780
ZOtoEEEE 40,815,647 39,859,959 39,948,300 35,409,585
BEEafas 48,028,857 42,431,084 45,905,814 44,375,365
N 8,275,800 13,100,611 7,222,518 6,064,010
EHEAS (EREEEIEASED) 1,481,663 2,905,755 2,903,022 2,911,530
ZOMOREEE 27,063,171 14,698,999 10,178,353 0
wEEEa 36,820,634 30,705,365 20,303,893 8,975,540
aEast 84,849,491 73,136,449 66,209,707 53,350,905
st 38,790,174 37,674,175 33,131,460 28,037,849
P ROBRFEEL. BRSO ERE -5,213,751 -4,948,106 -4,453,438 -5,089,573
55 el 33,576,423 32,726,069 28,678,022 22,948,276
B 0 0 0 0
TREEENE 0 0 0 0
ZOMOEEEARUIBE -15,152,354 -24,709,923 -10,888,423 -2,423,884
BT 18,424,069 8,016,146 17,789,599 20,524,392
5| BT BRI 10,712,401 -688,113 9,407,611 10,531,601
e -3,417,554 -4,731,431 4,937,972 3,575,751
BBl AR 7,294,847 -5,419,544 14,345,583 14,107,352
BEEHICHBFryS1I0- 5,538,151 22,369,817 7,662,674 4,387,956
BEEBICHAEZFrYY1I0—- 382,239 -1,027,272 -455,799 -807,201
HABEBICRFryy 170~ -5,839 -11,920,758 -9,649,420 -1,292,847
RERUVRSASYOEHEE 5,914,551 9,421,787 -2,442,545 2,287,908
BEEER 1,687 -820,042 969 1,783,943
RERUREASNOBEES 10,105,519 1,757,664 4,199,240 127,389
RERURSASNONFRES 16,021,757 10,359,409 1,757,664 4,199,240

1. BBoi#ER (FY2016-FY2019)
(1) AHEROBE
FA V2V T OREHRMAEZH S ¥ED 4 TH S Abuja Electricity Distribution Ple TiX, FY2019
IZNERC LV, BEBLOARRESr DA (“Tariff shortfall awarded by NERC”) %5217 T\ 5, AG%AEIL
7 EEICEENTND D, B EEORIERFIMNIKE S FEL TV,
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) #BRASER

& 28 WRADHTHE

r
wa- IR
[RAfIER 40.6% 116.0% 129.4% 108.7%
75 LR 59.4% -16.0% -29.4% -8.7% -
% éﬁm@mﬁf 48.6% -104.3% -115.6% -77.6% 2.8%

PPNGE ] 0.0% 0.0% 0.0% 0.0% -
[ p—— O[CC———2719a%] 66.6% 88.2% 430.6% 5.9%
ROA (HABIALHBHIFZEER) 74.8% -50.4% -63.2% -40.5% 1.3%
[El§55R - ElEERART
HEADERER ([B) 1.5 0.5 0.5 0.5 0.5
BEEAELER () 2.2 0.7 0.7 0.7 0.5
7 _HEtemEErg (8) @| 2.3 6.2 4.2 5.9] 1.2
NIRRT (B) o.o 0.1 0.1 0.1 0.3
BAERLEEIN (B) 3| 38.4 35.8 23.9 |

BAOBHEHD
HEDIREED
BN @| 35.0% 17.7% 14.0% 26.1%| 52.9%
LR R ®| 34.8% 17.6% 13.8% 25.8%| 47.4%
AXOREN
BCEARLLE ®| -2.8% -75.8% -71.7% -9.4%]| 22.7%
BffEtR -3736.1% -232.0% -239.6% -1163.6% 341.1%
T o
RN 31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016
FEmEER @ 211.3% 25.1% 7.5% -
FSRRRR -245.0% 12.8% 60.1%
@ UnFEtE

AEDC DULEsIX

FY2018 £ TIRFETH o723,

FY2019 (Zi%. Nigerian Electricity Regulatory

Commission (NERC) 7> 5 D) 1,649 (212 M SEFLO R R ZHEIc L - T E@may BEF U7-RE R,

RSN EF L 7257~ NERC %, 201947 ALK 12 A
7-. AEDC 1% FY2015 7>6 FY2018 OB ES & LTI 1022 (&,

12, A F— L Ea— K OESERITL
FY2019 OBAFiA 25 & LT

627 15, AFHK 1,649 (BIC M SAlih 4 « 2t a %2 Z T -7,
AR L O EERis R, 72 EE 4IRS 0o\ Cid, NERC (2 X BB AR E 55D

T X AT FE o KIgE/2 N (AL 2 B3 ([2fEV, FY2018 226 FY2019 4RI

MFTREL

L)L U STV D, SUREZ BRO T2 RO IR T 114.2% 78 EmEieflaE RI%-142% TH Y |
AAEE &Rl L CRESEEN SN TV RN R0 D, £i2, KBFEEZ RO 58 L@ Y ik
FIZRIZ-44.6% CTH Y . FIHEENLUE RIEEIN 6 EHE) SN TWDHR, RERXVF~—7 %
K& FRI->TWD, B st AMEEIZ OV T, TAHE ] IS T2 &% B0 LS Cnen
Sfefeh, BrlieoTnd, iz, BBLORES OFGITIN A, Mg HEN KIEZEEMN (R
9 EIH) L7ofE%. ROE (MREBEARYHIHMFIGEER) (& 28-0) IZOWTHREIFE LY & KIRIZ
B LD (HHERAI~ A TR 2,800%) . BIBLOAS RSy D3HG % FRUO B O ROE 13569 888.7%
ThHY, AIFEEOR 13 5L > TN5,

72 HEMHEEER AR (3% 28-@) IXEMMBEANICIZH B3, R Fv— Lt p L [ERICfE
I < O DD > T D, ZAUE, FY2019 OFEHME IR 2> S OB (BT4HEFE LUK 1.6 ElHE)
Wz, BB DR (K 1,649 (B) 12k 57% EEmo EROMETH D, B AEHEREY
(& 28-@) 12Tk, NoF~v—7 LV EEEHFIZE <. FY2016 205 FY2018 2/ TR
WL & > 7223, FY2018 7> 5 FY2019 (2 CEEMBEmICH 5, 2D 2 DOFEEIZE L

TH, 5 EEDK 6 Fla D 5RO RIE 55 DIHEHEL T\ D,
@ =&t

MEN LRI KOG LN D BB ISR H D Z e 0D, MBI (3£ 28-@) |
WU, RBVEEOBIIC K L TRBIAEN Z W, XvF~—7 L LT, ttfm%f%b\{t}ﬂi
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& D, Fio. FY2019 OENE PEO AR S ZIXRFETH - 7225, iEhAE DK 9 E
s MEAES] 2SKREICHED BIERK S Bl LR, Z OlERIE FY2019 ([ZRTFEE
[CEEART ER Uz (BTAEERRD 2 E18) . iRENEEED O HIENE E A R\ CEF 9 2 YR (3¢ 28-

®) 2OV T, FMBNLRFERRIZEERBMEVHAICH Y | BIRLORR S DA &5 MEAER )

DWW DE FY2019 ICRHEEICHEE L T EA LTWD, HEBEARLE (£ 28-0) I2oWTik, 4

BRI DEFEIZE T, FY2019 IZBWCHIEE S LT ER L TIWS 00~ A+ &
DEFERFNTEY , BBV LWNZ ENDD,
Q@ HEM

e BRI ESR (32 28-0) 122V T, FY2019 ORGERNEIFERE & i L CIEFIZE L 2> T
% (RIEEER 8 fi%) 723, FY2019 D78 EE DK 6 4 525 NERC (2 X 2 BAFLO AR E 55 D LHEH
AL TWS, XS THDH 1,649 BEERRVTE LR, 2 FERERIT 108%THY %$

FED 251% X D IE T LTV 5, FIZSARERICOWTIL, FY2019 (2B W THIZE D RFED S By
STNDHTe, A RATRETH D,

2. BEEN

Unit: NGN'000
BREEEE 113,589,891 111,649,532 91,952,036 84,088,819
TOMOE EERE 1,740,735 10,553,389 95,972 44,094
[Bha=ia=hy 115,330,626 122,202,921 92,048,008 84,132,913
HRENEEE 256,568 402,701 323,977 410,800
Feite 48,903,340 42,307,449 22,920,848 29,990,334
RERVREREY 1,267,151 4,395,622 4,342,225 2,474,110
TOMOFEEE 433,695 633,836 512,503 199,052
mEEES 50,860,754 47,739,608 28,099,553 33,074,296
aEact 166,191,380 169,942,529 120,147,561 117,207,209
MRS -4,570,597 -128,769,598 -86,094,604 -11,019,635
EHEAS 17,303,510 19,636,124 1,329,364 718,881
ZOMOBEEEE 8,074,910 9,767,989 3,654,147 830,203
BEE&HESH 25,378,420 29,404,113 4,983,511 1,549,084
HAERS 136,249,149 263,007,818 196,171,452 121,678,930
EREAE (1IFRREREASSD) 4,978,317 4,337,926 1,907,325 1,288,919
ZOMOFEEE 4,156,091 1,962,270 3,179,877 3,709,911
mEaESEH 145,383,557 269,308,014 201,258,654 126,677,760
aEasH 170,761,977 298,712,127 206,242,165 128,226,844
ol 255,987,711 82,220,731 65,715,312 61,147,917
EROIRGERAM. FEifH - MBS OH S -104,049,762 -95,402,526 -85,006,707 -66,489,313
55 LTI 151,937,949 -13,181,795 -19,291,395 -5,341,396
AHE 0 0 0 0
AT E N E 0 0 0 0
TOMOEHEEARGIER -44,332,525 -48,959,836 -30,182,098 -29,968,180
R 107,605,424 -62,141,631 -49,473,493 -35,309,576
Hi5 | AT AR 25 124,544,514 -85,719,329 -75,977,300 -47,447,920
B -251,979 0 0 0
B s NAREF S 124,292,535 -85,719,329 75,977,300 -47,447,920
EEEBHICHRIFTrY>II0- 9,810,165 -20,731,303 9,481,102 4,690,273
REEBICHRIFrYy1I0— -4,244,784 -4,964,320 -9,098,842 -5,004,814
MABEBICRB3Fry>1I0— -8,664,232 25,763,014 1,544,730 836,049
RERVIREREYOIBHEE -3,098,851 67,391 1,926,990 521,508
REEER -29,620 -13,994 -58,875 181,160
RERVRERASFMORERS 4,395,622 4,342,225 2,474,110 1,771,442
RERVRERENMORKES 1,267,151 4,395,622 4,342,225 2,474,110

1. HBowER (FY2016-FY2019)
(1) SHFEROME

Iz

FA =T OREBMEHE S 11 O4F, DisCos O—#:T&H % Ikeja Electric Plc Ti, FY2019
NERC LY. BIBIAREDETE (Recovery of tariff shortfall- Year 2019/ 2015-2018) DX #5%521F T
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W5, FY2019 OARREEIESy & LTHK 603 &, = LT, FY2015-2018 D[alfE4y & L THK 1242 (B4
Ikeja 135 T > TS, TN KREFIRICHEL TN D,
(2) SRR

=& 29 BlRASHTHER

wa-FlamR

RAfiR O] 60.2% 132.2% 137.9% 118.0%|
75 LR 39.8% -32.2% -37.9% -18.0% -
75 L BRI R @] 146.8% -101.1% -111.5% -101.8%] 2.8%
75 bRt AR 0.0% 0.0% 0.0% 0.0% -
ROE (HkEBALIFIZE) O 1239.9%| 66.4% 203.9% -168.4% 5.9%
ROA (FAEALHBHIFZEER) 95.5% -53.6% -43.4% -35.6% 1.3%
[E1§55R - EIEERART
HEAADEER (@) 0.7 0.5 0.4 0.4 0.5
BIE&ELERR (@) 0.7 0.6 0.4 0.4 0.5
55 EAEHEREREAR (B) 0.9 1.1 1.9 1.7 1.2
AR (B) 0.0 0.0 0.0 0.0 0.3
BEAEBEERAE (8) 11.5 35.0 29.9 19.1

BAOBHEHLD
HEDIRERED
BN @| 14.7% 5.9% 8.3% 13.3%]| 52.9%
WRELESR ®| 14.4% 5.8% 8.2% 13.0%]| 47.4%
AXOREN
BCEALLE ®| 7.6% -80.7% -21.3% 21.2%] 22.7%
BftR 1208.1% -223.9% -569.7% 372.6% 341.1%

e
RREDHT 31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016 E*?ﬁ;)ﬁ;um
FLEREE @ 12.8% 30.1% -
FlzEpRE -263.8% 17.9% 16.5% -

IKEJA DILZEIE FY2018 F THRFEAFDTUVZA, FY2019 [ZHRFIZR> T b, ZOZEIC
I%. NERC 2 X > THRITINTHBFILEFEORITICEL D, K 1845 BIZFH L SEABA R DEIE

(Recovery of tariff shortfall-Year 2019) 23K & < 2L, WA O KRR (RIAFEEA 5 FIE)
L7728 S D BFALIZ D72 D3 > TV D, BIBIAR & DIEIE 43 & BR O T2 BR O IR AE B LR HERY 2%
H & 7o TEY NERCICK DB R OEIE SN RKESEBELTWDLZ R0 5,

Ul (3 29-O) ([Z2OW T, FY2019 IZRMERE LT 5 & SEMR T L, &FELTWD HD
O, BB DOEIE S 2 ROV 2B OFMIRIZ 120% TH 0, BIEE & 95 &5 1 EHmL <
W5, gE EmEiEFIEERIZOWT S R R ORI OFREIZ LV . FY2019 [ZKIEIZ EA LT
5o e hE S EIMRIZE (3R 29-@) ([ZoWTIE, IREER O KIRRBITHEL T2 BRI E Dl
BTNz, T2 OMoE 38R OEK ) O 9.9 & 5 2 BFA L O [RIE O B CRIEE O
1315 & 2o T kbR, 78 b S IR AR 23 KRN L7z, 78 @kt AR IC oW, TASE
B YT AEANG EShCWiehotziod, BrbioTind, ROE (BEEEAY HIHIF]
%) (£ 29-Q) 22V TIE, BERTORD \IFELA 4 08 K OREBAEOREIZ X 5F%E
DO FENZ L > T, RIFIZEI (RIFEOK 18 {5128 LTWwW5b, 7¢ HEMHERERHIMIZ OV
Tk, EEHEEAICH Y . FY2018 LR F~—27 % FRI>TW\W5b, F72, BAEBEEEIC
ONTEFRF~v—27 % ERl>TnWbD oo, EHERICH D,

@ =&t

TENE R MJELLR LK OH BRI G | IKEJA OBV TSN H D Z Ennnd,
WMEIEEE (3 29-@) 1225\ T, FY2017 BB ER L TIEWD 0D, X F~v—7 LT 5
&L KIEIZFE S TWb, FY2019 OFENE FEIC OV TIXRTERE & el LT H RIERZ kI
25, mENAEME DK 9.6 & L b MEAEE) OKRIEREA RIFEERK 6 FIE) (128> Tl
AENKIEIZID FIERR 6 EK) L7729, FY2019 OFREILLE N AR D 2.5 (1288 L
TWD, B (3 29-0) I 2WTiE, THIETEE) IS T 28 B O EBAKRE I RWizs,

A-3-51



PEHADREN NS | MBIRE L IEFITTWETF L o T, HOBEARLE (£ 29-0) (2o
TR, FY2019 IXRIAEEE & bels U CRIEIC B L7223, RIZICRF~v—2 % FE-> TS, &
PEICITR & B biT 720 s, BB DEIEIC K - CTRIEIZEIIN L= W& PE DB S H EEAR
RO RIEIZ EF LT,
® R

e Emp g (32 29-0) 2oV T, FY2019 (XRI4EE & s LI 6 Eid L TR Y . BEMRE
FEPENZ ERDND, 7 EEITBEICEEREADO D L =RV FXF—DEFHETH D, FY2019
D5E EEmOWNRIE, —FEE ((EF) 44.1%., PEFEFHE 31.3%. PHHEFHE 19.0%, ZOfMDOTEED
5 4.2% MESDOIRTEN S 1.2% ., L THBR v MU — 7 EEK OHLT 15 0.2% Th 5, FY2019
DEAINIEE R OREZEDTE EEEEROETRREL T D, M2 L& EFEO FY2018
D3I 35% T D DITx L, FY2019 1349 6% & RIBIZIK T LTWb, F7z, EEMITREY RIFRE
D FY2018 23 42% TH D DITxE L, FY2019 134 15.6% EILF LTV 5, FIRSERESRIZOW
TIXFY2019 IZB W THIEE D RFN D BFIZ/ o TWNAH T8, RN RAEETH D,

2. BEEN

R EEEE 111,751,867 115,557,261 125,213,553 134,757,675
ZOMOEEEE 28,080,481 37,300,703 36,636,654 35,582,871
BExEEast 139,832,348 152,857,964 161,850,207 170,340,546
R 377,119 323,966 217,732 232,622
sEHe 7,220,556 8,054,361 10,706,932 9,187,291
RAERVRLSASY 6,632,443 6,741,267 3,133,574 4,194,555
ZOMOTRBIEE 438,137 355,602 232,698 236,913
HEEEST 14,668,255 15,475,196 14,290,936 13,851,381
wEaHt 154,500,603 168,333,160 176,141,143 184,191,927
iSRS 11,811,242 -135,811,625 -37,503,411 38,977,825
EHIfEAS 6,517,470 6,301,078 5,750,236 5,263,340
ZOMBOBEEEE 36,639,457 35,568,703 35,568,703 35,568,703
BEaEaS 43,156,927 41,869,781 41,318,939 40,832,043
N 96,385,431 260,110,219 171,016,126 102,543,183
EHMEAS (IEREFRIMEBEASED) 1,834,901 1,685,517 550,842 486,896
ZOMOTRBI S 1,312,102 479,268 758,647 1,351,980
wEamEat 99,532,434 262,275,004 172,325,615 104,382,059
aEaHt 142,689,361 304,144,785 213,644,554 145,214,102
Pl 100,588,240 89,200,967 68,568,676 64,497,695
FROIRFSE. BRI S 0E B -60,526,162 117,915,482 -94,532,391 -76,104,047
75 LIRS 40,062,078 -28,714,515 -25,963,715 -11,606,352
B 0 0 0 0
ST -49,854,287 -38,757,174 -34,367,336 -39,824,643
ZOMOEEERRUIES 124,542,068 910,131 681,210 464,615
HRFI 114,749,859 -66,561,558 -59,649,841 -84,939,100
BB | B SRR 159,205,911 -90,038,581 -76,395,463 -90,296,156
Big -11,583,046 -111,563 -85,773 24,659,852
BB M HAREFIZ 147,622,865 -90,150,144 -76,481,236 -65,636,304
HEEH(CF3FryS1I0— 4,380,402 30,127,838 19,051,428 10,238,612
BEEHICH3Fryy1I0- -3,901,719 -4,036,702 -3,905,252 -11,536,782
IAEERIC A3 Fryy1o0— -587,508 -22,483,443 -16,207,158 392,997
RERURSASYIOERHEE -108,825 3,607,693 -1,060,982 905,173
REEER 0 0 0 0
RERVRLSASMOMEES 6,741,267 3,133,574 4,194,555 5,099,728
RERVRLSASMOMFES 6,632,442 6,741,267 3,133,573 4,194,555
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LD A EHE

1. HRERR

T HTIE, REG WAEFSIHEOMLESTTHY . TORTIZ2 2O NRH Y, Fv—T a4
DE 725 TWD, REG ITE HICHFIREEED L S i, BFERICER AT 5 I3 &
2T N—T R L 75T D, EDCLIN T T v =0 7 LR ETEIT->TE Y, 3%E, EUCL
LT - BLEEASRE Ao TV D,

EDCL D& FEHIMEIX, Total Assets 151,399M (182 {&[) (2019)Td ¥ . Plant and equipment 118,098M
(142 {8H)  (Under construction 116,188M, Transfer to EUCL-70,531M (84 {&F)). Inventory 10,959M
(13 {&M) . Electrical materials 10,441M (12 {&[1) 72 ENEREHEL 2> T D,

EUCL O PEIFLIT, 290,835M (349 {&H]) (2018)Td ¥ . Plantand equipment 188,397M (226 1&H)

-Transmission 68,406M (82 {&FJ)  -Distribution 105,335M (126 (&) N EREHELR-> T 5,

REG Group relation map

Map
v’ Salaries and legal fees etc. cost total 1,431M(2017)
v Assets - Plant and equipment 7,488M(2017), Investment in
EUCL 55,733M(2017), in EDCL 1.5M(2017)
Power
producers v Plant and equipment 118,098M (142{&M)

1875 bD3510T30 My
Purchase of electricity 59,305M(2018)

-Under construction 116,188M

-Transfer to EUCL -70,531M (84EM)
v Inventory 10,959M (13{8M)
-Electrical materials 10,441M (12{8M)
Total Assets 151,399M (182{&8F3) (2019)

v/Plant and equipment 188,397M (226
{8M) -Transmission 68,406M (821&
M) -Distribution 105,335M (1264
M) , Concession 54,963M (66/EM)

Oil company
etc.

EUCLIRE T85> Total Assets 290,835M (349{&F)
I(;lC%faal’&ﬁD'?)D\ (2018) v EUCL receivable
il, fuel purchase EUCLAIEHURL T, 1,082M (1.2{8F3

19,016M(2018)H* EDCLEB %3730

B

- EDCLISBESN B CIREY A ROZ T Grants 30,514M
Sales of Electricity
90,468M(2018) Grants and subsidies 10.419M(2018)

Realized grants 5,466M(2018)

@ EDCL IZBE¥ B EAFE DT ERY

EDCLIZ7 T v =2 7L BRETEIToTNDIEMETHY B FITEEZITE L TWDHA,
SERKIRFIZ BUCL ICEFEZ B LT\ 5,

Donors (%, HRERIT, 77 U BBAREAT. ~NF—HFRFETH D,

B RF O EEAME (Non current liabilities) D722 Grants 23 106,749M (128 (EH) & %,
ZHUE, BUN B D H DX Donors B OETTHO T vy =7 M 12 4HU EdH D, EDCL
Internal Project 46,235M (55 {&M : EDCL Wi OEF B 72 L1295 7' 2= 7 |) X, Interconnection
Project29,666M (35 f&H] : HAURIT0T7 7 U I BHFEERIT O DO 6 O T, SEEESEIZET 5 H D)
D2 OPFHZKHEDO LD THY | BUELH TV D,

EDCL TPt L CWATERIL, T X CERHOE - L% TH Y . BUFS Donors 2> 5 HEE,
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AFLTWDLHDEH 5, MEFHMEIZET 285 - fid X, EUCL IZGE L TR YD . HIRREA
? EUCL (243 2 &ML 1,082M (1 {EM1) 55,

AREIL6 ATHLN, W LIz LR — FEER LTV,

SBROZTTHIFT D b0 L LTUL, PRELUMBICHETS FL—=7 28 L T0nD, BiE
B, PHE - REZEEZEV G, EOLHITHIZL AR — b T 25072 81250 TC, RERIZE SV
bOTT A ATy varLicneEnd ZEThD, £ BEFMH L T DMBERE AT AT,
IBMS TH Y., 7 7V OO =L DI EThD,

@ EUCL [ZB8Y 2B ER

2014 42 8 HITD U HBURBSHIE LTe2ttTH Y . REG OF24ETH D, 2015 412, EWSA
(Energy Water Sanitation Authority) 2357/t L, WASAC (KEERFE: %> 7)) EoBEL T\ 5,

WEANL 18 77 "V . BUFFTA T EUCL BNlEEHELZ H > THDHDON 8 D, TS D
10 77 & Mo RSB S BRI L, £ 2 THE LS D% EUCL BMEAN TV D, BU
FTf @ 8 -2l%, Nyabarongo, Jabana Il (Thermal), Mukungwa 1 (Hydro), Ntaruka(Hydro), Jabana I
(Thermal), Nshili(Micro Hydro), Nyabahanga(Micro Hydro), Gatsata(Thermal) C& %,

BHEKHEAMRN A, BURFAS 2023/24 THELFE 100%% HIE L T 57280, T E TIHKL wKHEID
LT enZ &, TR, EETOLERZELE TN D,

2018 AERETIE, BUREAE AMNRE T E T, JREFITRITRE 2m X Lo THODH A, 2020 4F
FEHE L TR Y | FlIImATTWD,

Inventory @GR (Foot Note19) Tld, Generation and other network materials 11,766 Million (2018)
bHN, EEHOHKEBEIIINIEM TH D,

Trade and other receivables @ Foot Note20 T, EWSA, WASAC & & 5725, 2015 42, EWSA @
B AR b T 282 T, WASAC & REG/EUCL 1%, MNE L7-{R3EIT K- CE ¥EEBE
DOHDORBFRFEmORENTET L, T O ORNBITHENE S TIER<KELLOHESED &
LTRBEINTEHLDOTH D,

HIE & PE (FootNote 17) & [HEAME (FootNote23) (Z Concession [ZEH7 2 & O MRFEIFER LS
TW5, 2014 4 8 AT, 8 >OFEHNNEUFHNH EUCL IZBESNIZbDOTHY | 20 FHO
Concession I & 70> T 5, 2019 4 8 A 26 IFAWEHAR 4TV 5, Concession 1%, #EH
84Billion 7 7 > Th 5,

Foot Notel0 {24 %, Connections and other non-energy sales 2,931 million (2018) (%, 2 FHDEE
ZERE T D S WU D Hkc#  (Cash power per meter) T 5,

Foot Notel0 {24 %, Revenue from works 1,451 million (2018) {34 > 7 7 A hy Z 2D H D
Th s,

BN L TR TV DBEIE, ETIEAF AL THD, 208DARL vy TRNDHN, ZD
IBHLRFEITALTHY, AFNEZHTFTDVNENDD, £, 7L —L U — 7 ST 5 0LENR
HD, LEEROSAHTHY, BEEMILL TOZR 0 &R rTREMEN 22 < . BUF ORI & B
BIEIDONRT VAPNEETHD, AXAT v FICORNDE LI REE (v 2F2—EERE) Bnbh
(= AN

EUCL @ CFOJohn K%, 7 =7 ORBEFETH D, & &1F Auditor General (=XFHHERE) 12
WA, 2018 ARIZ BUCL IC AfE L 7=,
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R AHIILENE

0. WR16 HEOEBHEHOSE

30 1IxtZ 16 WEOBEHSHEZORERE (REEE - A0 LOBEEREE (o) o8
RCEHLEZLDOTHD, BRIV TIHE, HE - 58 - EEOKEN —REICL - TTThbILTE Y,
Fo. NEREDTD, 30 DEEANA TA MEITCE ST D,

& 30 MR 16 HhEDOEASHOHE

Category Public Private Subtotal
1. Integrated 7 1 8

2. Generation 6 7 13

3. Transmission 5 0 5

4. Distribution 5 12 17

Total 23 20

1. BBIMFITONT

AH AT &%, BT IRECHRF R ER COMBHER AL RBLEN OO L, Sthoekg s
EEICHIET 5 Z LN TEXLFIETH D, MBI 48 U T, 2O M BURIERCRE B I DV T,
Btk & R AR 2 BB - RIS HEAEY R O [RRECRER THNCTE 32 2 E S AMRE & 72 5,

ARUR— N TIE TS PESHT ) « TR « TR ST O =2 DBlR L &7 -7, TIX
WHESAT] Tk, SHEOIUGRESEE) B<) Zoir Uiz, 78 B - BAOHBE, REAR - H
CEAREFROMEL T L, SN ENZERMITIEEZEL T L T D 0EZHET 5 2 &0
T&E 5, MZeMSHT] Tk, StHofEY X7 ORE ORELRE ST 5, KALAR— F Tk, /¥
DXILHE)Th 2 2 2V E R E2 o Totr 2 32 L7z, TREMZHT] Tk, Sto3EEN
EFHIEEMOPTWAENESHT LT, ZHICKY | SO fRRORE LA HET 25 2 LN TE 5, £8l
RCHERLEEREO—BIZELRINOLBY T HDH, M, ALAR— FCTREBADEZEOR F~v—7
E LT, BAROENSH 10 0 FHE (FY2019) 2 AW T\ 25,

° BAROBHEM 10 1HF, —HAERESLTORMN Integrated (FE - XM -FBE—NMES) ThH3.
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® 31 HBLER—K

BLEERLH
BEULEERVLD

sLBEM+ELEE

Fo LSRR T LEiAEm LS =
7o LS SRR R Bl L i =0
FLEMANE AMEBE+FTES B
ROE (HREEALHIFIZER) Ik e e g =0
ROA (MEARLHAFEFIZR) TSRS - BESET =0
EFE5E - I EERAR

HEALERE (@) LB+ BEAST =0
EEEEOFER (@) LB EEEE =
oL EEEDEE (B) FLEEEEES* 12 B
W EELEERE (B) MAEN & E - BEE*12 B
EABEDERSRE (F) EABEB R LEE*12 =0
BEORFEN

TRENLEER MENERE - REAE =0
Elied (REVEE-MHEE) - RESE =0
BROREN

BoEAREE MEE-BEST =
BfEkER BESH LB B
FLEmER (EHE L =-E £ B) - R L& =0
FIZSRRE (i3 SRS - B AT S | 2 S RRERIZS ) - RTHAR 5 1 1R S HARE R 25 =0

2. HMBoER (FY2016-FY2019)

¢)) ﬁﬁf%wwi
TR HNVDORE

Iwmw@mL@ﬁQﬁbﬁ#f%ot#ma%é%mﬂ

By,
TE DN

BLR2N D DR T 2B <72 )
FELTWED, E&

(U K ONRTEE

e 3T LB IR O W Tl 22 n 7=,

- BLEEEF9 20 9 Société nationale d’ électricité du Sénégal (Senelec) |

WZOWTCIRRTEE DR 5 E @m\ L

HEOHELNPKLELEZOND, $To, —

W E DA L 72T

MBI O EE, WO RE LR ENLELEZ BND,

() BRASHFER

£ 32 BRUSHRR

r
e -FlaEg
liES 59.6% 59.1% 58.6% 46.6%

4 4 40.4% 40.9% 41.4% 53.4%
,uiméﬁﬁmuzﬁi @ 3.4% 6.3% 8.4% 9.1%| 2.8%
75 bRt A 11.3% 10.8% 13.3% 10.0%
ROE (HkI BALHAHIFIZER) 3.1% 5.7% 10.4% 9.8% .9%
ROA (HARIALHBHIFIZSE) 1.1% 2.4% 4.0% 3.8% 3%
[E1$53R - EIEERARI
HEADIRE () @] 0.3 0.4 0.5 0.4 ] 0.5
Bl AELIRR () 0.5 0.6 0.9 0.8 0.5
55 FEHECEREAR (3) e 10.4 10.2 9.9 12.0 | 1.2
AR (B) 0.4 0.4 0.4 0.5 0.3
EABISERAR (B) 0.0 0.0 0.6

BAOEBHEHOD
FEDRERED
EnthE 120.9% 140.9% 161.8% 165.0% 52.9%
WL 117.8% 135.9% 156.4% 159.6% 47.4%
BAXOREN
BCEALLR 36.2% 41.5% 38.7% 38.6% 22.7%
aifEtR 176.2% 140.9% 158.6% 159.4% 341.1%
S

FLEMER @ -0.6%. 18.9% 28.5% - -
FIZSERR ®| -46.1% -10.8% 19.2%]|
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@ UnzxtE

F¢ LEE FY2016 LIRS, ESEIAIC & > 7243, FY2019 ([ZRIAEE L 0 b Fhickd Lz, — 5T,
(P OB R, JEATEE - #iBIOH B (LT, TR &3 2.) 1XFY2016 LAREHINL T
BY ., ZTOMBEFMESFEBIZ DTN TH LN EAEIICH D, FUROEIMICIT TEE % OB
HH OB (Achats de matiéres premiéres et fournitures liées) | D#J 9 Fl & D5 “Achats de
mat.1éres et four. liées  dans les autres Etats parties de la Région” DM R L TW\W5, E7o, Fisl
B HIRARS T BT 2R L Q058 FUiR L OWGEEHEE (LR, TREE) 245,) b
7= B NMEECIWAME A% . 2 Othod B 32 R OB OBIEEDOHEINC LV | 75 & SRRz (£
32-O) FRXrFv—2 % bEEloTWH—FH TR MERNICH 5726, Bk L BIT L2BRITIX
JFARPIREE D AE LALETHLEEZLND,

WEARRIERE (F 32-Q) 1L FY2016 ISR F~—7 & FRIDZELEDNFEN TN D720, RERE
DENRANTIE R STV R WEREN B 5, 56 HIEHERIEHIMF (& 32-Q) 13- i mic b
HOIER L, R F~—7 ZRKIEIZ RIS EERIM & 72> TR Y, BE&E0D ~ORBNBEX
N5, MEREHERILOFRSLIID WO LB L2 EOFERMICEY, LV EELESGEYIC
ORITLVENRDD EZEZBND, £To, BAEFEEHRICOWTIE, (EAEFICHT-H5EH
NEF EENTOARNEDPPr LW FER L o TN A,

@ %&£tk

TRENEE R R OVY FEEL IR, FY2016 LARHME MEMICH 225, BUERF~—27 D 2 25 3 50
BETHY ., mVKELZHER L T\, EHRIRERNIZA L THBY —EOREWENH 5
EEZOND, £1o, BOEARKFIZONTIL, 4 FIREOCZD—EOFEM L EMENH Y
KIVEESDORINC L DBIFEY 27 BN Z LB DD, ABLREIHESF~—T %2 F
B0 140% LA EAHERF L TV D 72 OIRFEFRE ICRIREIZ 72 A3 FY2019 (ZIFRTEEEIC g LT 1
AL TW5, BIRE 0 EIC ER LZBICIIE 0 R eI B L2 52 280805720, HEK
IREFECE R NEE LD,
® mHEM%

FY2016 LARE, 72 Bid EFMEICH o723, 78 EmpcE$ (£ 32-@) 1 FY2016 LUEAK F M
IZ&H Y FY2019 ([ZIEN~A T ADFER L 7> TS, TDT=O4 % OBBILIR N ATREN G ), #
ST HMERD D, FISHEESR (3232-0) 122V ThH, FY2016 DLFERIR |14 4 MR35 13 B %
MEFF L FY2017 IZIZRE L EA LIcb o0, FUl& OHREE OHEANC LV FY2017 LUK F R
ZdH 5,
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3. BEEH

BREEERE
TOMOEEEE
EE&EESE

HREN &R

FoltE
RERVIRERIE
ZOMOTRENEE
RENEESE
aEast

mEES

REMEAE

TOfOETEERE

EEaESE

LA

BIMEAE (1EREFRMEAESY)
TOMOFEEIE

mERASEH

aEaEH

S

S ROBIRIL. FHH- W S0P
7 LHBFI

Apee

A

EOMOBETARUIER

BRI

B3 ATAHBR

e

Bl

EREBICHREFrySI1I0—
BEEDIFSFryS 170~
MBSEBICHB+ryS 170~
RERUREFSNOEHA
P

AR RUREFASNOMERS
RERUREFASNOBFIES

VIS LFAHAE

Unit: XOF

31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016

848,338,359,927
120,883,817,595
969,222,177,522
15,093,811,395
442,937,539,830
108,095,301,462
19,495,563,663
585,622,216,350
1,554,844,393,872

562,969,220,026
500,911,228,155
6,511,614,800
507,422,842,955
0

0
484,452,330,890
484,452,330,890
991,875,173,845

749,733,749,629
107,282,988,455
857,016,738,084
18,567,017,261
437,556,846,391
49,082,696,824
14,973,191,785
520,179,752,261
1,377,196,490,345

571,641,701,075
432,727,877,138
3,651,463,223
436,379,340,361
0

0
369,175,448,908
369,175,448,908
805,554,789,269

457,691,551,683
49,402,942,122
507,094,493,805
13,378,760,662
354,104,896,587
18,148,876,202
12,744,938,723
398,377,472,174
905,471,965,979

350,188,421,204
307,415,220,161
1,690,113,142
309,105,333,303
0

0
246,178,211,471
246,178,211,471
555,283,544,774

381,305,932,584
36,301,323,519
417,607,256,103
12,751,378,602
335,467,533,370
28,653,392,025
13,050,403,982
389,922,707,979
807,529,964,082

311,315,638,941
209,240,243,636
50,683,084,212
259,923,327,848
0

0
236,290,997,293
236,290,997,293
496,214,325,141

31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016

509,686,147,954
-303,643,340,550
206,042,807,404
-57,620,649,305
-45,451,675,286
-85,510,645,902
17,459,836,911
21,309,694,312
-3,817,478,809
17,492,215,503

512,686,999,928
-302,798,870,951
209,888,128,977
-55,343,893,127
-42,680,902,818
-73,812,698,575
38,050,634,457
43,827,503,225
-11,393,127,878
32,434,375,347

431,097,088,496
-252,522,614,559
178,574,473,937
-57,271,146,565
-24,572,693,085
-55,235,915,836
41,494,718,451
40,389,160,582
-4,012,874,994
36,376,285,588

335,546,773,165
-156,492,911,015
179,053,862,150
-33,712,098,780
-21,923,005,773
-90,668,535,984
32,750,221,613
30,511,508,699
-5,000,000
30,506,508,699

31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016

138,810,960,125
-156,225,406,560
73,187,505,557
55,773,059,122

0

-7,366,419,399
48,406,639,723

0. HWR16HEDBHEHOSE

33,045,075,688
-389,354,972,126
339,522,399,120
-16,787,497,318
0

7,759,511,432
-9,027,985,886

0
0
0
0
0
0
0

58,937,409,806
0
58,937,409,806
0
0
58,937,409,806

# 33135 16 WEDOE 22 O ETRE (REEE - A1) é:@%%‘%% £ (oth) o8l

RCEHLELDOTHD, YT LAXRTIE, AT 2#03H D, FE - EEOMAEIT —EKIC
Lo T T, BEOREIT—REICL > TIThR TN, $m. ABEEDRD, %33 0¥EE
AT A METICEZ ST 5,
& 33 MR 16 hEDEHRHLDIE

Category ‘ Public Private Subtotal

1. Integrated 7 1 8

2. Generation 6 13

3. Transmission 5 0 5

4. Distribution 5 12 17

Total 23 20 43
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1. BBIFIZONT

A oHT &1, B RO R E R COMBER Ak RBLEN LT L, Stto kB %
ERINCHRET 5 2 LM TEXHFETH D, MBI 48 U T SO M BURIECRE BAEIZ DV T
LK & MR 2 B8R - BARAYICHEA D R E O DRI R TR 32 2 L 8 ATRE & 72 5,

ARUR— b TIE TS HET )« TR « TR DT O =2 DBIE L 5t &1T o7, T
BHEDHT] Tk, SHOIGRERRES <)) 200 Uiz, 5t E &S - A OB, REAR - H
CEREFIZEOMEBAZ ST L, 22 EFUT EDRIITINE Z AR L T D a2 T 5 2 &7
TX 5, RN Tk, SHOBEY 27 ORE OREWEZ ST 5, RLUA— FTIHE, ©B%
DIANGET) T d 2 TN I Z IR S % & Tt & FEii L=, TRREMSHT] Tik. SthoZEEn
EFHIZEMOPTWENE ST LT, 2K Y | SFOfERORE L 2R T 2 2 LN TE 5, A8l
HCHEALEBEO—EIIEL M OERBY T 5D, M, ALFR— N TEEBAOEEOR F~—7
E LT, HROEBEHESM 10 (O FEHE (FY2019) 0% H T\ 5,

& 4 MBI MER—E

BOBERLD
BEUWEERLD

%5 L B+ 55 L&

7oL BRI+ 5L Bl

BB SRR - 5 L 0
55 LB AfEE MM F L [
ROE (HEEAMAIMIETE) |5/ miias - i 0
ROA (MERMMMAZE) | Bsleiefia: AEas AL
N - EIGAR
HEREEE () w L& AEAs Bl
EE&EEREE (5) * LB EEaE B
75 L SEEEIEAR (3) 7 LBl 5 LA 12 [
AR (3) D + B 12 [
B LR (7) AR+ LB 12 &L
FBOEFHEN
TEILLE TBNEE - R AL
Lt (REBEE-IEERE) - RBEE Bl
AXOREN
ECEARLE Wi+ EEAs AL
BELE EEaE AR [
55 LBREE (48855 L 55- 55 175 + AR5 L 0
FlzsA R (BE3 4 AR5 UABRIS 1 SR8 - UABBIBI S ORI | L)

2. BHAER (FY2016-FY2019)

(1) SHFEROME

EGTC X FY2018 LA, 52 BRI BUMERNIC & 572 RIS RN E £ 0 L ASEIX A TH 5,
Fo. DR VWAELRTEEAROEME U YHOE LMY IZRIFTHDLZ N DD, — )i Tieié
DML TEY ., 72 HEERIZHRIIES L L T\ D72, FFEREINARD 55,

10 BROEHRM 10 #HF, —HEREDTORN Integrated (FE-XE - FRBE—HNMES) ThH3.
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(2) BRAFHER
£ 35 BRADHTHE

-3
31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016 EI*O?;.;J‘E Be

40.1% 63.5% 72.4% 65.3%

59.9% 36.5% 27.6% 34.7% -
| 38.9% 19.3% 13.3%| 17.2% 2.8%
16.1% 12.9% 9.5% 11.5% -
ROE (MREEARLHHORIRR) @ 34.3% 29.7% 29.6% 37.9% 5.9%
ROA (MABAMHERHIFIZER) ® 21.4% 16.4% 15.1% 27.0% 1.3%
[EI¥E5E - EIEERAR)
HEAmERE (@) @| 0.6 0.9 1.1 1.6 | 0.5
BIEARELIRE (@) 18.7 18.5 17.2 11.6 0.5
55 HEtEEImEAR (B) ®| 20.1 12.5 9.4 5.0 | 1.2
TREERECERER (B) ®| 1 o 1 o o 6 1.2 0.3
BEAERDEEE (8) -0.41
) BAOEHAHD
{BIEDIRFHED
BN 309.7% 271.2% 258.3% 2618.9% 52.9%
WL 295.1% 252.0% 242.0% 2161.6% 47.4%
BROREN
BCEALLE 62.4% 55.2% 51.0% 71.2% 22.7%
BfEtx 341.1%
{==] 1
ELBRER @ -12.7% -1.4% 43.2% - -
FlzESARRR 75.7% 42.6% 11.1%
® In#EtE

JFAERIE, FY2018 LARETE B3N LTV B 48, 78 BRI E Ll i LT s
7o AR THIAIZH D, FFIZ FY 2019 O5E E@iE, RO 1 FIOHHEA L TW DA, 78 BRI
ERTEEEA 5 B LT, 58 BIRM QR 2RE & 72 v | 78 EEmdfligsid EAREmcH 5, 72
YRS R (B8 35-D) 1 EREIICH D, £72, ROE (BEEEARYHIHIFIEE) (£ 35-@)
K TNROA (RREAY MRS ER) (£ 35-@) 1L HIT, FY2017 [TEARD KIgEA2 BN EA L —
FEVAR R L7es, £ Dk, FY2018 LARRIZTE Ul B4 L7272, ROE N ROA 78 EAMEHMIC
» %, M. ROE LN ROA ITHIFIZR U F~—2 % ko TN 5D,

BEARELR (K 35-@) 1X, 5B EEEAD LTV D KHE, EARNEIML TWH 2D, BREA
BRI XRMENIC & 5, 76 HEMERERIIM (& 35-0) IZEMMEMERIZSH 0 | BIGHEE 3~ F
~— 7 &% REL TEI->TWD, FRIZ FY2019 1%, RIFEEL 4 BlO5E FAEMEDS B2 1C3 EaivTe,
7o HEMEORIUIL, SIEOBESMICEEE 5.2 5720, FHEMZZEIA RS Hivd, HIEEESR
I (£ 35-0) I F~—2 % EF->TW\5, *HHEU%@:’FH%T%%E (ZDOWT, FY 2018 IX
ATAEEEKD S BN L7225, FY 2019 I FY 2018 & b TR & 2@ 720,

@ =&t

WEhEER « YEELR - B OEARLE - AEEROMER LY, YHOEEBRY IR THD Z L
oD, TRENIESRIZ- OV T, FY2016 | izﬁ%ﬁiéfﬂ@ﬁﬁ *F L CiREI BB RO T 7o Tzl
O, FEFITEWVEIE L 7R o T2, FY2017 13, fEAEBSIC . URENEEIZATHE L O 22 fFICEE L
oo ZDH, BHEOPRENILE T — KT L7223, {ZE?'?E(E L TR Fv—7 2 REL ERAHHER
Th-o7-, FY2018 LIRRIE EFEICH D, ZDOFER E LT, FY2018 * FY2019 & & IZIRENE PE S
TEVELE I L7, TRENVE FE OBINRIZ 3 L ClRETAE OHEMEA I Z D mndb i s
Do TeB. MEHRIIWEN R L F L EUVWKEEZR->TEBY, X Fv—27 %2 K& EFE-T
W5,

HOEALIRITOWT, FY2017 (ZIREIAE O RIEZEINC L0 —E(R T L2, 2 Th Ry

A-3-60



Fv—rHRKEL FESTW-, 0%, FY2018 « FY2019 CTEARMEfRENWMLI--0, 5
HmzH 5, AR, MEEOBEMORER, [RUWWKHEL > TEBY, XU Fv—7 2 KL<
TE>TWA,

Q@ HEM
e bmpkESE (5 35-D) 13 FY2018 DARK NMEMNIC & 2 23, FIZEAERIT572 BRI ORI &
> THEAMERNIZ S 5,

FY2018 Tix, WTI JFURAGAS I XRTAEL D 28% N L7, JFATEFOMFE A EIN L7211 b b b
T MALOFZERERIL 42.6%IM L T\ D, ZTOER E LT, MERSEEOK TRH T 5N,
[FIAFEIC T OUeif i sn & Y 63%., £ OMIHED 61%., HELELO A T F 0 A EEFE )
S3%IRTFLTEY, ZULEHOBD DR EL XX DRERERE LTEZ LD,

FY2019 Ci%, FIEERERIT 75.7% CTH o> 72, WTI FUHMEAE S ETELL D 12%800 LTz 2 & 2
FZ2 5L AHEREOEITFEREDO—DDERK L LTEZbNLD, o, FFE, LIHOWH
PSR DS 99%, R LI A V7 F 0 ABROBEEE R 95%IK T Ui, Y3 BLE B 2 s
IV azx bR TE2ERLTEBY, ZORITFROKRE L LTHATHS,

3. BEEH
BREESE 10,892,752 12,584,685 13,747,768 14,282,210
ZOMOEEERE 0 0 0 0
BExEEast 10,892,752 12,584,685 13,747,768 14,282,210
s EE 16,850,256 18,499,969 12,281,968 15,861,362
she 340,283,087 242,288,543 184,336,763 68,717,862
RERURERSY 1,560,620 893,443 -1,846,455 6,254,319
ZOMOTRENEE 0 0 0 0
mENEES 358,693,963 261,681,955 194,772,276 90,833,543
wEart 369,586,715 274,266,640 208,520,044 105,115,753
EEast 230,792,475 151,428,498 106,426,011 74,875,444
REEAS 0 0 0 0
TOMOEIEEE 0 0 0 0
BxaEast 22,973,265 26,346,454 26,686,445 26,771,919
AR 27,194,362 32,634,757 31,878,024 -5,585,762
EBHEAES (IFENREFERAGEASSY) 0 0 0 0
2B RS 88,636,830 63,856,931 43,529,564 9,054,151
wEaES 115,820,975 96,491,688 75,407,588 3,468,389
aEart 138,794,240 122,838,142 102,094,033 30,240,308
Era 203,490,845 233,166,236 236,464,288 165,180,107
R ORGSR, EATR - S0 S -81,582,288 -148,018,072 -171,109,019 -107,873,128
LTI 121,908,557 85,148,164 65,355,269 57,306,979
B -32,753,419 -29,973,805 -22,439,036 -19,022,620
B E 0 0 0 0
ZOMOEEERARUIER -9,891,605 -9,889,921 -10,930,787 -9,274,281
HEFS 79,263,533 45,284,438 31,985,446 29,010,078
BiS | BT HRRR 79,091,217 45,002,487 31,550,567 28,409,453
Bie 0 0 0 0
PSS AR 79,091,217 45,002,487 31,550,567 28,409,453
+rys2o0-5tE9@ | [ 31-Dec-2019 | 31-Dec-2018 | 31-Dec-2017 | 31-Dec-2016 |
EEEBCHEIFrYIII0— 407,275 3,494,096 -6,781,461 -6,506,497
REERICRZFrYy1T0- 259,902 -754,198 -1,319,312 -12,070,709
IISEBICHRBFryy1T0— 0 0 0 0
ReRVRSESYOLHER 667,177 2,739,898 -8,100,773 -18,577,206
AEEER 0 0 0 0
RERVRSRASYOMERS 893,443 -1,846,455 6,254,319 24,831,525
RERUVREFASYOMFRS 1,560,620 893,443 -1,846,454 6,254,319
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1. BBIFIZONT

AT &%, B IRECHERF R ER COMBRER LA RBLEN OO L, 2thoekg %
EEICHIET D5 Z LN TEDLFIETH D, MBI 48 U T, 2O M BURIERRE B I DV T,
LK & MR 2 B8R - BARAYICHEA D R E O DRI R TR 32 2 L 8 ATRE & 72 5,
ARUR— b TIE TS HET )« TR « TR DT O =2 DBIE L 5t &1T o7, T
BHEIHT] Tk, SHEOIGRESGE) BB<H) 2o Lic, 78 EEIEE - BAOMHBE, REALR - H
CEREFIZEOMEBAZ ST L, 22 EFUT EDRIITINE Z AR L T D a2 T 5 2 &7
T& 5, MZ2MSHTI Tk, SHOBEY 27 ORE ORERE ST 5, ALAR—FTiX, #B¥
DXILRES)Th 2 MR 2 BV E R E b Tt 2 94 L7z, TREMESHT] Tk, Stho 3N
EFHIEEMOPTWENE ST LT, ZHICKY | SFOfERORE LA HET 2 2 LN TE 5, &8l
RCHERALEEREO—BIZELRI6DOLEBY T HDH, M, ALAR— F CTREBADEREOR L F~v—7
E LT, TRk 20fEEZ AN TWD,

AARDE 24 10 tho P4 E (F2019) 1

K7w Y =7 b ORERNREZFED FHEMALOVAE (FY2019)

& 36 HBHMER—K

BLEERLD
BEULEERVLD

FlzR

[RAER TrERM-EES

Fo LSRR T LEHFE-TES =0
7o LS BRI R Bl L el i =
FLEMAE AMEBE+FTLES B
ROE (HREEALHEIFIZER) Rl Sl iy =0
ROA (HEARZLHAFEFIZER) TS| LIRS - BESET =0
[EI#&5R - [El¥ERAR

HEARDIEE () wrE-EESE =0
EEEEEE (1) T LErEEERE =0
Fo L EEEREEERE (B) FLEEEEEE* 12 B
RN &R IR (B) WRENEE - BE*12 B
BEABEDERHRE (F) EABEB L& 12 =0
BEORFLEN

mENEER MENEE - REAE =0
Elies MENEE-IHEE ) - REAE =0
BAROREN

BoEARIEE MEE-EEGT =0
BEkE=R BES AR B
LSRR (EHFE L =-aE £ B) - Rl L& =0
FIZSRRRE (i3 SRR -BUEATLS | 2 S RRERIES ) - ATHARR 5 1 4 S HARER 25 =0

2. BB WER (FY2016-FY2019)

(1) SEROBME

Bl EERERE # fH 9 Electricity Distribution and Supply Authority (EDSA)IE., JFAGZED 100% & #8 2 T\
D72, BB YA IS DRFDHNT WD, RFORFEICER L CHEER~ A TR Lo T
WH T, BT ABEIRORETH D | MiEE KT LIS RE Lo T D, £, fEA

U Bkomhatt 10 #d, —HERERTOSHN Integrated (FE - %XE-FEE—1HMES) Th3.
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EBENEHETH Y . EHRNRIREEN PRSI ND,

() BRASIER

£ 31 BRADHTHE

P
31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016 E*?ng‘;:lfﬁ =HO

YRS TEDHT

e -FIER

RifiR 131.9% 124.1%| 100.7% 100.1%)|

el hellrsed -31.9% -24.1% -0.7% -0.1% -

75 L AR R @] -38.7% -30.0% -14.0% -24.9%| 2.8%

LS A E 2.0% 1.9% -0.7% 3.6% -

ROE (#REBA L HBEFIZR) ©) 51.5% 65.5% 69.1% 494.5% 5.9%

ROA (FAEALHRHEFIZERR) @| -31.8% -24.4% -11.5% -37.3%| 1.3%

[E13E5E - [B1EERAR

WREARDERR (@) 0.8 0.8 0.8 1.5 0.5

BEEEEDEER (@) ®| 2.0 1.6 1.4 | 5.8 0.5

75 HEtETEREAR () ®| 8.0 6.4 4.6 3.8] 1.2

WRENESERERERR (B) 0.2 0.3 1.0 1.1 0.3

BAERDEEE (8) @ 18.3 13.4 8.6 5.0 | 0.6
| BAOBHRHD

BHEDIRFHEN

TENtEER 47.1% 53.6% 67.6% 113.3% 52.9%

WL 45.8% 51.5% 55.9% 92.5% 47.4%

BROREN

BoEAR ®| -61.8% -37.2% -16.6% -7.5% 22.7%

BafEtR 341.1%

FLEmER 21.4% 21.1% 26.4% 22.0%
FISRER @] -56.7% -160.3% 29.1% -347.7%|

FY2016-FY2019 (Z351) 2 M =RIE 100% 2 2 TV D720, FREDBIRT LR > T\ b, Flid
2 HHI 9 H i$ﬁ@ﬁ7xﬁﬂﬁf&> D, BOEREIA P TB Y27 hax M S THRENT
W5, FY2017 14, ﬂ%ﬁ@ﬁ)\ﬁﬁlﬁb)iﬁ%ubt LML LT BEIRX M EBR M b=
FUIR (3 37-Q) [CRE 2L o7z, FY2018 (X, Bl = A FOMEH L7272, IEMEN
BALT HFER & 72 o7, 78 RS HIMRIE R (& 37-Q) 1TRMRIZHEVE(L L T 5, ROE (B

FEAYHRAER) (£ 37-Q) 1T, ARG EHREBAN L bIT~A T ADRD, HRIEs &5
%, ROA (n@%iéﬁé,ﬂ;ﬁﬂ%%a@ (% 37-@) 1T 4 EHO~AFATHY ., FY2018 LIEDFRT
DEALIZ LV K AN

[ E G ERER (R 37- @) DSFY2017 22 AR T L7 BRI, AR, A — X —3E@ECRE R v b
U—7 . Hilj, @Yl E~OEENRDHY | BEEEEICHY T & BRRIFELEOK 65 RoT T
D TH D, e HEHEREIR (£ 37-0) 1%, 72 HEEOHINC X0 BEEmICEH v | BiEsHH
IR TF~—27 B REL EFE>TWD, FY2016 T, 5¢ EEHED 5 HEIFCANIIEBI ~D A4 4
FADRIRO 3EZ 5D TV, FY2019 121X 7 I E T2 L7z, 72 LEHEORIUTSEOE 4
BT BE 52 5720, FHEZ2EIRA RO v, £, aNaa’ﬁlﬁlqﬁfzﬂ;ﬁFﬁ (% 37-D) 1
BUEDORFOFBETHANEBNREL T o720, EHENIZH
@ =&t

FEAEZIIFIFIEIMN L TRV, FY2019 (21X, (EABEBRAEON 8 BIZk+5FETLro
7o VREIELER « YEELRITR TS 0 . BRI S0% L FOKEL 22> TS, BFEOIRFO
WEIZIY, NEEBRO~ A Tx/f%ﬁﬂﬁ LA, BEBEARYA T RLER-oTEY, ABIKT
LEStRE Lo T0D, YHHIHEE LAVWE FABEAEML TV z), HEEARLE (3
37-®) XS HIE FHEMICH Y . FEOLZEEBIKTLTND

FIMIEE & U TR E L T A H4iB14 (grants) HIEINL TWDA, Z OHfiBh&ix, EFERE
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3.

EPEORMMEANCOFE T TZ20MINGE) & LU bT 5720, REORBERBENR, TDI=
W, BHO PRSI EE 520D TH D, RBUIITEIEAER 20
O, BEHMORIEFRNDELY b, SRR ANEBSIC L 2EIEERRD O TREE 2o T D,
AEE (AEGE-MEE) 12, MEER~A T ADTOEIET 5,

® R

7t FRRERIZT T AME L TSP, FUl & — SR O K e EICER LT, FlifaRR
(#£37-Q) I IKER~A T AKE Lo TD, Bk L0 | JRMO RE LR o #Z m
TR E2E CONER D D,

SEEH

31-Dec-2018 31-Dec-2016

BREEERE 209,161,389 217,357,891 206,888,593 30,421,719
TOMMOBEEEE 11,059,239 11,059,239 11,059,239 11,059,239
BlE&EESH 220,220,628 228,417,130 217,947,832 41,480,958
WHEN &R 9,209,501 9,029,555 26,087,282 21,766,284
Foid 297,909,541 196,005,216 115,047,962 76,420,042
RERVIRERE 13,448,702 16,915,667 7,707,425 20,315,168
TOMOFRENEE 1,506,245 1,399,530 1,220,126 0
mEEEAS 322,073,989 223,349,968 150,062,795 118,501,494
aEast 542,294,617 451,767,098 368,010,627 159,982,452
HEEast -335,128,747 -168,241,252 -61,268,228 -12,077,701
RHEAS 0 0 0 0
TOMMOEEERE 193,928,815 203,675,635 207,423,693 67,431,401
BElEaESH 193,928,815 203,675,635 207,423,693 67,431,401
B 678,635,118 411,473,284 216,995,731 99,769,321
EHEAE (IFRRFRIIEARED) 0 0 0 0
ZOMOFREEE 4,859,431 4,859,431 4,859,431 4,859,431
mEaESH 683,494,549 416,332,715 221,855,162 104,628,752
aEast 877,423,364 620,008,350 429,278,855 172,060,153
bl 445,938,827 367,326,458 303,293,181 239,936,796
PESRORSEERAT, FAAR - BB S OHE -588,088,974 -455,907,842 -305,541,794 -240,179,668
55 EHRFI2E -142,150,147 -88,581,384 -2,248,613 -242,872
AGE -8,808,546 -7,093,468 2,207,218 -8,662,943
R AN B 0 0 0 0
TOMMOEEERRNIEXR 28,120,505 -9,061,006 -41,554,174 -49,675,440
£ 20 -122,838,188 -104,735,858 -41,595,569 -58,581,255
LIEIEIEY: Gl -172,687,165 -110,210,944 -42,339,509 -59,719,450
Be 0 0 0 0
5|44 2 MR 2% -172,687,165 -110,210,944 -42,339,509 -59,719,450
ERERBICHRIFrYYIIO0— 17,894,970 23,960,283 20,984,917 -10,754,530
SEEBICHRIFrY>1I0- -23,362,680 -24,620,949 -183,188,190 -7,515,901
MBEBICR3FrYy>1I0- 2,000,745 9,868,908 149,595,529 15,495,325
RERVRERASYOIEHEE -3,466,965 9,208,242 -12,607,744 -2,775,106
REEER 0 0 0 0
RERVREASNOHERS 16,915,667 7,707,425 20,315,170 23,090,274
RERVIRERENORES 13,448,702 16,915,667 7,707,426 20,315,168

F—dHFE

* BAEFED 2019 FOMBET —F (FRAF
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VH U EHTE

0. WR16 HEOEBHEHOSE

38 1IxtZ 16 WEOE 2 ORERE (REEE - A0 LOBEERMEE (Ooth) o8
RCEHLIEZDDOTHD, VHZXTE, BE - &8 - EOHERN I HMEEh TRy, £/, &
ERFEDOT D, KIS OEENA T A MEITIZHYST D,

& 38 MR 16 HhEDEASHORE

Category Public Private Subtotal
1. Integrated 7 1 8

2. Generation 6 7 13

3. Transmission 5 0 5

4. Distribution 5 12 17

Total 23 20 43

1. BBIMFITONT

AH AT &%, BT IRECHRF R ER COMBHER AL RBLEN OO L, Sthoekg s
EEICHIET 5 Z LN TEXLFIETH D, MBI 48 U T, 2O M BURIERCRE B I DV T,
Btk & R AR 2 BB - RIS HEAEY R O [RRECRER THNCTE 32 2 E S AMRE & 72 5,

ARUR— N TIE TS PESHT ) « TR « TR ST O =2 DBlR L &7 -7, TIX
WHESAT] Tk, SHEOIUGRESEE) B<) Zoir Uiz, 78 B - BAOHBE, REAR - H
CEAREFROMEL T L, SN ENUZEDRMITIEE ZEAH L TV LI 0EHET 52 &0
T&E 5, MZeMSHT] Tk, StHofEY X7 ORE ORELRE ST 5, KALAR— F Tk, /¥
DXILHE)Th 2 2 2V E R E2 o Totr 2 32 L7z, TREMZHT] Tk, Sto3EEN
EFHIEEMOPTWAENESHT LT, ZHICKY | SO fRRORE LA HET 25 2 LN TE 5, £8l
RCHERALEEREO—BIZELRIODOLEBY T HDH, M, ALAR— F CTREBADEZEOR L F~v—7
E LT, BROENSH 10 0 FHE (FY2019) RZ2HWTN 5,

12 BROBHRM 10 1HF, —HEREDTORN Integrated (FE - XE - FRLBE—HNNES) ThH3.
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2.

® 39 HBLMER—K

BLRERLD
BELEERLD

5 R+
5 LRI 55 L =i
L LA BB AR - 75 L Bl
F LB A MBS B
ROE (MEBALEMGRIEE) | B3ISmR - fEE =
ROA (HEALEBHERIRE) BB MR - AEAS AL
Bl - R
BEABER () % EEas =
EEEEEEE (E) FrE-EEEE =
* FEEEEEE () * LEfEiEw EE 12 B
mEEEDESE () WA EE 12 B
EAEtEEEEE (A) A7 L 12 ES
| EBOEEED
TEILLE FBEE - RBEE L
LR (RENEE-MEEE) - RESE =
B2 EALE R EEat =l
BEtE EESHAE B
FIERER (7 LRI L) - B LS =i
FlzHEE (53 14 R - RS 4 AR5 + BG4 A AR U =8

MBHIIERR (FY2016-FY2019)
(1) SHFEROME

v A X DOF Y A 1 9 Uganda Electricity Generation Company Limited Tl

. KIFEE

BT O

K7l NI LO LT8O T a2y FREITHTH L, EDIOBINFRAE K —

7 B DB &R0 R B A Y
(2 BRADHFEHER

EARR IS

WCRELSEELTWDHAICH D

& 40 BRADITHR

T
e -Flaag
e 0.0% 0.0% 0.0% 0.0%

BRI 100.0% 100.0% 100.0% 100.0%
75 LS AR ) 40.2%| -132.0% -82.2%| 10.1% 2.8%
FLEHAGE 10.4% 50.1% 32.8% 6.6%
ROE (#kEBALHIFIZER) 2.9% -1.3% -3.1% 1.2% 5.9%
ROA (FARIALHBHIFZEER) 0.4% -0.2% -0.4% 0.5% 1.3%
B - ElEEHR
HWEARDERR (@) @) 0.0 0.0 0.0 0.1 0.5
B &EDER (=) ©) 0.0 0.0 0.0 0.1] 0.5
75 HiEtEDEREAR (B) @ 9.1 8.5 3.3 0.9 1.2
E AR (B) 0.0 0.0 0.0 0.0 0.3
EABISEIRAR (8) 1.6 5.0 1.4 0.6

B

BHEDREEED

TENEE 1273.9% 761.9% 708.7%

LR 1273.9% 761.9% 708.7%

BAXROREN

BHoEALR @l 12.7% 14.6% 13.7%|

Bfftx ® 685.9% 586.7%. 629.0%

BRED T 31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016
FLRmER @ 649.1% -51.4% .

FlzspRE -21.9% 357.5%

D InEtE
JRA - 58

ERR R ZRIZ OV
BHMNG LS TR To7ed

’—Féjlillil O)E&Jbﬁﬂﬁ
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JERTEE - filiBh& DB
. ﬁiﬁfﬂﬁ%ﬁi%’@@ﬁﬁ'éﬁﬁﬁ%ﬂi 0%, 72 @b e B
fifi % 517258 _EEieF 48 2 58 b TR T 5 52 EEiRRIzE =T 100%0

380.1%
380.1%

46.4%

115.6%

=D
31-Dec-2019 31-Dec-2018 31-Dec-2017 31-Dec-2016 EI*ais;J‘E:*io

52.9%
47.4%

22.7%
341.1%

BAROEHSHD
TIE

(ZHE 9%

R LTS, 7k



B HIRERIZE R (F240-D) 13X, FY2017 D¢ LSRR X0 RIEICHD (RIERR 7 2080 L=
fEA AR OBEE R O—E S (LLF, [IRER] L 35) O 7EH%Z HD Tz —iE st
e, AFEHRO 2 FNCE THIR L 7ZIC bbb T~ A T RADFER L 7e 572, FY2018 12, & 6725
72 ORI (RTAFERGR 5 B8 IEE D LI bbb LT, KiFR~A FADRER L
o7,

WEARRERE (£ 40-Q) - EEEERERER (£ 40-0) 1ZIEFE0REETHY , X F~—27 LD
RWKHEL 72> TN D, ZDJFINE LT, BIEEEISHETH DK FIFE BT O % 7n/17%ﬂ
HREL LT ESNTWD ZENBRZbND, 7¢ LEMHEEEWM (& 40-@) 1TRHLERIC
%, FFZ FY2019 1%, EMGEA LS UETCLB~OE ﬁ%mu%émiﬁ%(m%)#ﬁtuﬁ
EEnzz &, IREBENFHFELOR 115 eo7c Z ENERT 5, 78 EEHEORINIL, 2tho&E

G0 E 5 2 D), FHEZREIARD s, £ MIEE EREEEIRIIC Wik, Tl
HIEPE] \THY T 2B AN LENTWARN-72728 0.0 DFE R & /o> T 5,

@ %&£tk

TEENHERIZ-DU T, UEGCL 13 ENE PE DO BRI 3 L CitEhAE 2D 7e 7o | EI RN Em o
BHIAZ & 5, FY2017 [ LFRENE PE O B LA S XX FKETH - 7223, Be K O O ofE
BEOHTERE L0 - U= . BB R L, & 512 FY2019 1%, REVAREIZATERE O —
fGlieotom, 72 LEHE (OUEMEEZSR) KOBESOKIFZREMC LY, #ERE LTkt
FENEDBIZEFHTH L E7roT, M, HREERIZONTIE, IEERE] (TS T 528326 E
ST\ olzlz®, MENER & YIEHENE UFER E 2o TV, IBEIZRBFEGOREITE
ANROBEAIZORP DEERH DT, RIFHKEZIL T D, Ble DA NG 2 e+ 2 LEMH
Wb, FT-OWEEMETIRAR7Z L 512, 78 LEHEOF B ZRENYL - FEA I L, Bz <
ZELEETHD, HOEARLE (F40-0) | \IWNNiDIEE%K@ﬁ$®*ﬁ%$%@
BRIV FREES L TR LSRN OREIIET Lz, £-AMKKSR (£ 40-0) |
FY2017 £V Bk /K ) FEEFEdH 77wy =7 M @ﬁéﬁbﬂnﬁﬁiﬁ%K%LéMKR@
BALT DRER L7207z,
® HEM

FY2017 I%. ATAFEEETE B 8 Hl4& b Tz THEA L DN RIEIZHAD L, E7E3EB 0z
L NEBESBREABEOSHAMT L0 | BIEE DA X0 BN U RS, 78 Rk EREE )
FIZEAER (£ 40-0) Z~AFT AL oT-, EHIZFY2018 (2%, AFECERIEAE MR L
7= (FY2018 DMEHEREZ ATF L TR WO ERIIARH), —F, BHEER Lok 9 &2 HH T
V7= “Concession fee” 2B L7272, “HiERO~ A TR &2 o7, FY2019 %, 72 ENKIgEIZ
HML., BEED FY2018 ORIKMEICHZ B2, Bl G HIRRI4E b BFiolis U7k R,
7 LR ER L ORI ERITKEIC ERT AR E 2o T,

3 UETCL: Uganda Electricity Transmission Company Limited
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3. BEEH

Unit: UGX' 000
BRETEERE 2,752,969,050 814,190,911 437,632,650 452,748,963
ZOMOBETEERE 3,856,920,474 4,857,516,449 2,832,227,619 527,213,684
BEEEEast 6,609,889,524 5,671,707,360 3,269,860,269 979,962,647
HRENERE 0 0 0 0
FSE 46,983,800 5,794,111 4,603,152 4,120,004
RERURESFESY 58,141,255 20,098,038 20,785,099 11,285,551
ZOMOTBIERE 0 0 0 9,235,697
SRS 105,125,055 25,892,149 25,388,251 24,641,252
aEat 6,715,014,579 5,697,599,509 3,295,248,520 1,004,603,899
mEEat 854,435,724 829,652,214 452,031,496 465,939,809
EHIfEAS 0 0 0 8,700,000
ZOMOBEEE R 5,852,326,912 4,864,548,896 2,839,634,658 523,480,836
BEaEat 5,852,326,912 4,864,548,896 2,839,634,658 532,180,836
HAES 8,251,943 3,398,399 3,582,366 6,388,539
ZHIEAE (IFHNRARIMEBARSD) 0 0 0 0
ZOMOTEEE 0 0 0 94,715
wBaESE 8,251,943 3,398,399 3,582,366 6,483,254
afat 5,860,578,855 4,867,947,295 2,843,217,024 538,664,090
] 61,633,368 8,227,178 16,911,923 53,365,331
EmRORFEEAM. FEA - HEhE 0 ERE 0 0 0 0
55 HEaFIZE 61,633,368 8,227,178 16,911,923 53,365,331
NG -6,412,823 -4,124,153 -5,554,886 -3,531,996
AT -16,486,135 -12,806,458 -19,266,230 -12,540,862
ZOMOSEEEARIES -14,811,896 -2,701,374 -6,635,542 -32,648,986
RS 23,922,514 -11,404,807 -14,544,735 4,643,487
T | B L AR 25 24,783,517 -10,856,159 -13,908,313 5,401,891
Ba 0 0 0 0
BB 1L AR 24,783,517 -10,856,159 -13,908,313 5,401,891
BEERCHRIFrYSII0— 4,933,507 1,377,052 2,725,941 9,616,059
1BEERCHB3Fryy1I0— -954,668,298 -2,027,397,145 -2,309,915,911 -531,465,980
MEEBICHA3Fryy1J0— 987,778,015 2,024,914,238 2,307,453,821 526,190,233
RERURSRSMOEHEE 38,043,224 -1,105,855 263,851 4,340,312
REBEER 0 0 0 0
HERUVRLSASNOHEES 20,098,030 21,203,884 20,521,248 16,180,936
RERUVRALASNOBRES 58,141,254 20,098,030 20,785,099 20,521,248

1. BIEHAH&ER (FY2016-FY2019)
(1) SFEROME
UETCL 13Ul E < . RIS NSWVMEICH 5, £7o. 2B OB L0 RIS E#N
REWVEDFREE LTHET o5, EEROCEENEBER OO, SITCEEEEE D b OREFIX
WML TWS, 7272 L, AEAEBCE OMIRBIEE O AT D IREREE D > T\ HT,
1) - BRI RZEMEIEE Y, —7 T BEEED H b O BRI OB E FE 2 BUMFEiE O LR &
LTHRALTND Z EIIFHETRETH D, BUIE, DHHICEIIRFEOAHIZZRWN, FERO R EME
IS L TEE&EZEETEX 20 E I MIInn-> T b,
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) #BRASER

® 41 Eﬁﬁﬂllﬁﬁﬁ%

2
e FIEE
RAfiER @] 88.7% 93.9% 78.0% 85.1%|
7 ERRER 11.3% 6.1% 22.0% 14.9% -
55 L M HARIAZ R @] 5.8% -6.9% 10.4% 2.0%| 2.8%
7L Eat A 0.0% 0.0% 0.0% 0.0% -
ROE (#kEEALHAMAIZER) ©) 14.6% 13.7% 5.9%
ROA (MREALHEIAIZER) @ 1.8% -2.5% 2.8% 0.9% 1.3%
[E1$E5R - ElEEHART
WEAREIRR ([@) 0.3 0.4 0.3 0.4 0.5
EEEELER (@) 0.4 0.5 0.4 0.6 0.5
55 HEEmEREIR (3) ®| 6.3 6.3 8.8 4.4 1.2
HRENERE SRR (B) 0.4 0.2 0.4 0.2 0.3
BEAEBEELER (8) ®| 5.9]
’ BAOBHEHD
BHEDEERED
FEhER 180.3% 147.1% 143.4% 136.1% 52.9%
LREEEER 174.4% 143.8% 139.5% 132.1% 47.4%
BEXROREN
BOEALR ®| 12.2% 12.5% 20.2% 18.8% 22.7%
aiEtx 719.0% 698.9% 395.8% 432.3% 341.1%
s& 1D
FLERER 2.3% 82.2% -36.3% 19.3% -
FIZSRRERR 185.6% -221.3% 234.9% 119.2%
@ Un#EH

JFUIR (3 41-D) 135 8 EILL ETH Y | FY2017 LIEEIME I 5 5, 58 EFATO 9 EILL B
BHOEANURDEATH D CEERIECO DD EMNIEERMIHEEND), FY2019 2k

LSBT, SAECALET D2 RESAELED TR 30ETH D, (AN TN DESID H B
4 B i, FEEEBHR RSB IT AT 5 U X ENICALET D Bujagali KEF N SHEA LT
B, HAEREENHEANTWAENOEMMITENE VR D,

F72. FY2019 121XV H v ¥ DFE R ThH H UEGCL O LV VKI5 EFT (Isimba FEEEAT) 23
FERk U Bl A Bis U7, MK I EATICB W TRE SN2 TOBETEHIC J:ofﬁ%]\éﬂ
T E CIRAJRZ S BT OEEHEIRGE (concession fee) | ZHfFE L T 7~ UEGCL 2B 5419 T
DBENORFEIZ L DAL o7, E-M BV TH, UEGCL 5410 CHE ﬁ%ﬁkhén’iﬁ‘%
Lo,

Uganda Business News (2 & % & | 4M& R D Bujagali 87T O HAlh I F2E) 10.62 cents/kwh Th 5,
— T, MEHRICH EOHEMRICKL D & [FFEED Isimba FEHT) D O AT L%
4.1 cents’kwh TH VY | L0 LZMRfEALTHD Z Enbnd, 51% UEGCL OIEEFTHA M
HEEbiz, BN OEANEERELS 2D, ZRUZL > TRIMEHERE SN D B2 6
Do

%‘b\%iﬁﬁbi‘ﬁﬂ@ﬂﬁ%ﬁ LTHD, HEABDRNFERE 2o TWD, F-ABER
WOEBHNKE L, FZSICRE B A 5 2 T\b, FY2018 OFRFE (3 41-Q) 1%, Bl L5
a%%ﬁ®£%%@%mk%§%@ﬂﬁﬁf%éoﬁ%%ﬁﬁ%ﬁﬁwzﬁkﬁokﬁﬁ\ﬁ¥
FRENRIRT- L TpoTz, i, ABERO LICXVBRIZSBIZIER L,

ROE (BREEALIMFIZEER) (3 41-0) KO ROA (REAMHHMFILE) (£ 41-@) 1%, KT
L 72572 FY2016 & FY2018 ICBW TR F~v—7 L DRV KHEL 7o o> T D,

WG AREHLRE & FEGERGREIRN T~ —7 2 FE-> TS, ZOMELY | YHIIREE
EEEEENHIIERA ST RN LG SN D, 78 HEHEREZHIFER 41-0)0 8L H
HZH00, EHIZEHWVEETHY, XvF~v—7 EKIBIZER>TWD, ZO0, eI EME
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USRI O BB L2 SI2 X0 . KOLELIZESRY ZRatd 52 ENEE LV,

B BB AR (£ 41-0) bR F~—27 % LE->TEY, FlE, 78 HEHERERTIR & Rk

WCHERE LT D, BAEBITEEE SIFIEREED O, BB OSSN Z R BRI
I RO BREHEEBERAIToTWVWHEEZLND,

Q =&t

MHITFENE PE IS L CRBEIAE N D Wiz, REIEREAEWEEICH Y, X TFv—T %
K& < Bl TWa, SiofE AEORFEBIIRIL 2032 FF0 720, BAEITRFEZ L TRV, Z0
@% BIEAN S~ R0, EaEN DR, £, aido By, e L EH

ZIEFRFEOT=DEHA OZILNMNIIFERN 2N EB X DND, TNHORERLY | Y3

@ﬁi%%ﬁ%ﬁﬁészéo

HOBEALE (£41-0) LAMKBHE (F41-0) 1T, 4 HEHTE T F~v—27 2 FEl->TEY
B2 KHRENTEL L TV D K5 ICE X BN DM, AEOK 8 BTRFRBEN 2N, B
B0 DB,

FY2019 DAEONREZ LD &, AED 10%% 5O TS84 (grants) ASEAEINZE & L CEf
ExinvTng, flidhaix, B8, BEEEOMMERCIFH T IZ2oMiig) & LTk z,T
bbb, FEOBRFERL L2V, ET-AMBD 26% % 5 5 BUFZA+4: (contributions) (%, &
ERR EORR T 07T AOEEEZITH NI T D EE L AN (wayleaves and
easements) ST H-DICZE LB NOESETHY ., 70y =7 MREMT D E TIEEE
AEE LCEF RSN, BRZICERICIEDV R DN SN, SHICARBD 4%% 5D
ST, BUF 2B U C, EERCEENMOEREBRICET IEE2EITHOMEL TEXZH0
ThO, FERICBIFICE > TRETHHDTH D, HL, —HOEEEEIFIRITOHME L 725 T
WAHTZD, BENKLETHD,
® HEM%

WHDFE EFEEEER (FY2019 1% 2.3%. FY2018 1% 82.2%. FY2017 1%-36.3%) OHE L ik
TuYxr MIETHREEOHER (FY2019 78 27%. FY2018 78 60%. FY2017 728 5%) OOftH[A)
M—HLTND72D, HEOHENTEESHICBEN TS EEZx 6D, BIFE, YioEFAMIT
TRV, FEROAEMEITMRE L 2 EeMR ORI RICEL SIS EE X BN,

Fo, EHIMAE T I FY2017 OMB#ERITSFFABETIHERS L TWez), &
S A —EMEIRE L, EMOITOY I 2L — a3 v &21To7- (F42), FY2017 (—4FR)
D5E ki EFIZEIEL, FY2017 OFEFIZ FY2016 OFERD 2 530 1 ZINE LIl z= v, F7z,
FY2016 S A MOHE L, FY2016 + " HHHRED 245D 1 & FY2015 + " HHRED 25D 1 %
MAGbETHONTEETHD,

K2 V2alL—Ya ROBREST

’ 30-Jun-2017 E*(anh‘“*ia)

T LEERRE 2.3% 2.1% 23.7% 9.6%
FIZSRRRE 185.6% -205.6% 283.4% 59.6%

UIal—ia rORLY., B LEERERIIT T AOHEB TIZH DA, FY2018 LUKV K
HIZE EFE S TN DO EDIT HIED RS IS, FY2017 OEEFENEWER & LT, BN
SMZBIT H5E LOBIMNH T HND, Koy =7 ~ORFBEIIFHEE LY 2 E8ML7-7-D. &
WEIEFR & 7r oz, —HTRMENEN 2D, BEFEMRNER L 2> TWND, EHITFY2018
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TIE, BEANR GRT) OR 3 A ENAE U228, FY2019 TIEE ERIZR DK 4 15 0 %75
WA T,

INLORREIY ARBREBROBENRICKESEEL QD ENEZLND, FFRT
WZIZEND D O ABIE O, FUlOAME Y 27 PSS LB X BIVDR, A%E
FHEONEY A7 IHEKIRE L TERWEE X NS,

2. BEEH
BREEEE 2,219,439 2,118,530 1,541,424 1,440,583
ZOMBOETEERE 386,094 18,223 18,993 19,485
BEEESst 2,605,533 2,136,753 1,560,417 1,460,068
& 33,967 20,137 19,031 18,619
Dt 587,756 573,482 439,737 348,453
HERURLASY 393,623 287,455 226,150 253,642
ZOMDTRENETE 13,996 11,491 9,309 8,562
mEEEAt 1,029,342 892,565 694,227 629,276
BES 3,634,875 3,029,318 2,254,644 2,089,344
MEESs 443,828 379,189 454,743 392,487
EHEAS 1,409,058 1,124,747 624,711 594,163
ZOMOEEEE 1,211,132 918,649 691,024 640,298
BEaEast 2,620,190 2,043,396 1,315,735 1,234,461
HEAETS 568,433 604,330 482,279 460,449
CHIfEAS (IFEFNRFERIEBARSD) 0 0 0 0
ZOMOTREIEE 2,424 2,403 1,887 1,947
mEaEat 570,857 606,733 484,166 462,396
afEast 3,191,047 2,650,129 1,799,901 1,696,857
b= 1,115,766 1,091,150 599,037 940,151
TEROBRFSERA. AR SO -989,501 -1,024,965 -467,504 -800,524
55 HRRI 126,265 66,185 131,533 139,627
ANFE 0 0 0 0
IRTE AN E 0 0 0 0
ZOMOEEEARSIEL -106,088 -91,308 -48,755 -53,569
=F 3iE 20,177 -25,123 82,778 86,058
B | BTSRRI 95,508 -107,224 87,853 26,318
Be -30,869 31,698 -25,597 -7,726
BB MRS 64,639 -75,526 62,256 18,592
Fryy1J0-HEE
HEEEICHRIFrYS1I0— -58,191 44,732 15,559 183,942
BREEBICRZFry>1I0— -512,718 -597,138 -111,306 -395,507
IASEBICRZFry> 10— 601,746 695,204 62,968 346,103
HERVRS RSO 30,837 142,818 -32,779 134,538
AEEER 75,331 -81,513 5,287 -59,183
RERURSASNONERS 287,455 226,150 253,642 178,287
HERURLSASNONRES 393,623 287,455 226,150 253,642

1. BtBSiEER (FY2016-FY2019)
(1) SFEROME
v X OELEERFY % 1 9 Uganda Electricity Distribution Company Limited Cli, BARH M OV7E E
I SEEIME AN B 2 05, HEICEI U CH REIFFICEN L TV D 728, Bl 4 RIS D 7R 723 e
WTW 5,
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) #BRASER

% 43 WANSHRR

R 44.9% 43.5% 41.1% 37.0%
= 55.1% 56.5% 58.9% 63.0%

5 -
75 L BRI 2R @] -13.6% -11.6% -39.0% -57.0%)| 2.8%
ISP aPNGE 39.2% 35.1% 48.1% 56.2% -
ROE (BREBAR LRI R) @| -4.8% -3.0% -3.3% -7.8%)| 5.9%
ROA (#EARZHIFEFZEEE) 3| -0.6% -0.4% -0.5% -1.2%| 1.3%
El55E - ElEERAR
HWEALERR (@) @ 0.0 0.0 0.0 0.0 0.5
BIE&EDER (@) ® 0.0 0.0 0.0 0.0 0.5
55 LEIECIEREAR (A) ® 3.8 2.2 4.8 3.2 1.2
RS LSRR () @ 2.6 3.0 4.8 2 5 o 3
EAEBLERAR (B) 18.4
y EIt(DEtIAIiOJ
____
{BHEDIRFLED
RBILER 936.7% 465.0% 372.4% 743.7% 52.9%
LB R 852.8% 424.1% 354.5% 707.9% 47.4%
BAXRORENE
BoEAL®R ®| 11.9% 13.0% 14.0% 15.1%)| 22.7%
BiEt= ]| 741.5% 667.4% 613.9% 562.4%| 341.1%
T o
HEERER 30.3% 213.9% -40.8% - -
FIZARER 52.2% -6.3% -59.5%
@ UnFEtE

UEDCL D JFAfi =22 T, FY2017 LARED7E L@ A Ein L <2 i, TR ih oo iR 72 EM
B - & oMERE (LI, TIRGERIG) &9 2) HHEMLTWb 728, KGR EAEmIc
%, BHOTE R OEREDTE E (Sales of Poles) % UEDCL O EFED5E ETHY | FY2018 @Jht
ORI 6 ElZEO5E L EDTW5D, FY2017 OIRGEHEAM DK 7 8% 5 58 1) 0 EAKEN
FY2018 (23 SEICHM L TR Y . BEOHM (FIEELK 3 FI) . /-, BENC LB
I CEAENMLEL 2D | BAEOHAENHHEEOK 3HITHEML TV ENEEL TS EH
Z bivd, £7-, UETCL (Uganda Transmission Company Limited) 72>/ &2 AT HEEO L — k
I ERA (Electricity Regulatory Authority) (28 - THRE I LTV D, B, BLo# 24 HIHF 2 DR
FRRND T2, 78 EE G HIRIREER (£ 43-0) 1IN Fv—2 2 KREL FE>TWS, FY2018
£ Tl RFHENBMENIC - 72 2 E1TNZ, FY2018 D¢ E@E o INcRER U, 72 b Y Hil
RS RITLEH A H - 72, L L, FY2019 [IZBWTIHFE L@ o SISk U, Bilg |14 4 iRz
DIRFEOENBIER R E P oo T ENRR E 720 | 7E EE S HIHiFSE/E T L2, ROE (B
FEA G WIRFIEER) (K 43-Q) K O'ROA (MREA L HIKAILEER) (F43-Q) 1TEblIXrF~
— 7 % Flal>THE Y, FY2019 OFRFTAEOENIKK L, FY2018 £ T LEFMH 72 ->7- ROE K
ROA 23 FY2019 IZFFONFREL TV %

REARBERR (K 43-@) KO- l EEPEMRER (3 43- @) X, EEES EFEAmICH D D

D, BEAFHIX L TIEY BT OB/ NS W2 i*kl:f@f@:f&; n, _XoFv—7r L
DARVWKAE L 725> T D, 78 HEFHERIERIIRK] (3R 43-©) 22\ T, FY2018 (IC—EaEHk -
H OO FY2019 IZFHOEHE L T\ 5, 7 EEHEORIUT, S0 E &80 | %2@%57;571
FHE 72 BRSO B D, HIETEEREHIFE (F 43-0) 12>\ Cik, HIEEPE | ﬁ:‘ﬁ@@irm
5D Z IR L, FY2017 IBEEHLEICH 223, RIEXVTF~v—2 % EElo T 5
@ =&t

TRENEZRIZ-DUNC, UEDCL X ENE FE O A3t L CIiEM A 23D 72 T2 | BN EERA Eu
fHEAENCH Y, X TF~v—7 B RKRE L ERl>TWD, MEEENEGWRIKTH 5, [ZOMoEig
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PE] I TBRY 3 1o k3 2 1EME (Due from related parties) | 237 £41 Tk Y . Umeme Limited
K OBFREBAIZ 9 B 1EMED N & D, Umeme Limited (253 D EMEIL. BUFHEEE N ER B4 4 A
DI T Z LI K-> TR S L FY2006 7205 FY2013 @Y — ZEHZB#E 9% Umeme Limited
M OB, M OVFY2011 75 Lease and Assignment Agreement (LAA) 7B FEE L7z HAFE
TORERILNY — 2B DIET HEHETH D, BUFHBIIZX T B EHEIZ OV TiX, Uganda
Electric Board (UEB) DA BIE L 72 BUFFEBIIC 6T M8 TH D . BUFIX FY2014 205
FY2015 OSFHEEFIZ 3 [T TV ThN D FPETH D, o, MAEBICEEND

“Accruals and other payables” %, FY2016 (ZIZEAMEBRIELD DT 035 % Th o723, FY2017 I
LRI DR 45 (512N L, 20K 8 &2 D F TITHIM L= Z LITEER L, (EAEE 4
MU Z L2 L - THBENVAE S RIEIZEIN U, iR ORI L CitEi A B O FAA KE <
ol T EEEE L FY2017 OFENLERDFMHEE DK 1/2 £ TR T L TW5H 23, FY2017 AR
FEEATH D, YEEELRICHOWT S, FY2017 OFREVARE O KA HINMCER L, —BEREIC Y
JELEZEN KIEIAR T LTV D23, BIFES T~ —7 2 KIBIZ ERl> T Y | FY2017 LA A8
WZhbH, BAOEARLFE (£ 43-0) HMETEAIZHY | FY2016 LIEHkGE L T F~—27 % T
STW5, o, AFLE (F43-Q) (20 TE, EFEANIZH Y, XoTF~v—27 2 R&E EF
S>TW5,
® R

e EECRERICOWT, FY2017 IC—E7R EEME T L2725 EEERR~ A TR RS
7=, FY2017 LABEDFE L& iJ:?MEﬁ b5, LL, BEFEIZOWVTFY2019 X FY2018 D5
B ORI D O & bl U CTHIR /N SV, FIZERE S RIZ- OV TiX, UEDCL i FY2016
VIR, Fisl# SRR O RFT MV T D, £72, FY2016 25 FY2018 (22T THRTFAEILHD
LT 23 FY2019 IZIEAESE BEDNATAEEE 2> B K9 1 HIBEN LJ\#%%%M (RITAEFE LEAY 5 Eilkg)
L7okER, ARFHEES ML 72,
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2. BEEN

Unit: Ushs'000

BREEEE 1,500,393,280 1,442,880,585 1,303,027,255 1,258,784,312
ZOMOETEERE 27,575,795 27,100,378 25,432,911 25,750,318
BEEEEAH 1,527,969,075 1,469,980,963 1,328,460,166 1,284,534,630
WIEN &R 15,353,136 13,466,008 6,849,918 6,019,797
S 22,487,494 9,967,505 6,952,340 7,843,721
RERVREFE 24,549,574 1,252,425 520,720 3,890,748
TOMDTRENEE 108,868,946 128,429,161 128,378,143 107,432,115
HEEEAE 171,259,150 153,115,099 142,701,121 125,186,381
aEast 1,699,228,225 1,623,096,062 1,471,161,287 1,409,721,011
EEA 201,935,551 211,509,671 206,085,458 212,816,380
RHMEAS 0 0 0 0
ZOMOBEEEE 1,479,010,142 1,378,659,613 1,226,758,694 1,180,071,301
BEaESH 1,479,010,142 1,378,659,613 1,226,758,694 1,180,071,301
EAER 8,258,412 26,274,741 26,488,957 8,980,809
GHEAE (IERNBEREASSD) 0 0 0 0
ZOMOFRENEIE 10,024,121 6,652,037 11,828,178 7,852,521
mEaEST 18,282,533 32,926,778 38,317,135 16,833,330
aEaH 1,497,292,675 1,411,586,391 1,265,075,829 1,196,904,631
wES 70,523,440 54,126,630 17,241,483 29,106,140
FEROIRSTRA. B - B O EEE -31,665,790 -23,564,902 -7,080,926 -10,781,613
55 LTS 38,857,650 30,561,728 10,160,557 18,324,527
NG -27,655,290 -19,014,535 -8,285,042 -16,366,368
IRAEE AN -19,452,685 -17,016,387 -8,385,072 -18,207,041
ZOMOEREERARGIER -1,345,853 -835,912 -182,715 -351,856
[=E S -9,596,178 -6,305,106 -6,692,272 -16,600,738
5| A HARR 2% -9,596,178 -6,305,106 -6,692,272 -16,600,738
i 0 0 -38,650 -716
BISISLIAMFIE -9,596,178 -6,305,106 -6,730,922 -16,601,454
EEEBICHRIFrY>1I0- -6,988,357 -3,504,593 -1,010,042 -3,857,753
SEESICHRIFrYY1I0—- -162,444,911 -230,886,599 -83,631,922 -284,130,240
MEEBICRIFrYy1I0—- 192,730,417 235,122,897 81,271,935 285,597,083
RERVRERA S OIGHEE 23,297,149 731,705 -3,370,029 -2,390,910
REEER 0 0 0 0
BRERVREASENOREERS 1,252,425 520,720 3,890,749 6,281,658
RERVREFASMORKES 24,549,574 1,252,425 520,720 3,890,748

B E7H#AE

kJLHEE D 2019 FEFDOMBET — X ITRATF
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