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I.1. REOE R

o= )VEURFIE 12030 £ TICHFTREICR D) ZE2EFHEEE LTEITF TS, &t s
—IIRRFICB W TIHFICEETH Y . NRN OARE~DOELSHEEITL 2022 4£D GDP D 22.5% Th

STtREINTWS, 2, BRO&ERA~OT 72 23R E LTS, ST HEORA FIT

Z<RTH 67.3% & 7> TWD% IUNRE L BN SLET 2 ILEMT TIE, FFicef~07 7

TAEMER, BAL U TEHRITOEZREA L THARSGETOREZITZHERIFE ST

Do

FUTHRIRFIZOWTIE, 7 U7 U 7y 2R ENEEBER T ICRE Y AT L2 R4t LT b
W, PFEEN ORI, B = RICE DRF LTI T0 DX 2 VT « OB E D, tiE
DETHD, ZOLIREZND, R/ 3= )VEURIE T RERIT O MBS G cemt 7 7 —BHJEE
EIZBWT, BEROEMT 7 ¥ ADWELET TEBY . IRFEV AT LOEIKITRE RO —
DL TS,

ENTHITHEZFFO NIR O TWD A, #EFESOMAZKIRITIAN L DK 140% TH - 7%
Flo, A2 =%y FEAHATLIANT6EIZEBZ TWDYL, 5%, HSREREOERITHN,
ERNAOG BB FIEBOIE RN RIAENLH, ERL LRy NU—I R0 2 —Fy MEFIHL
TfERA~OERT 7 % A ORMENEELRBOREVE & 72> T 5, @E 1 @bdirE MOoCIT) (X 2019
HF, TOX ML DB L HitE+T 57~ . 7 Digital Nepal Framework "% %3 L7-,

20199 H 1 H, YFRrOMBKE, FRBITHRE., 7o~ X (FT7F v
) B OGN GVE BELOGCT IZRAIOEREIToT-. ZOEHKOF T, GVE 1T, R/ 3—/L7 2030
HEETICAMABAERTAZLAZABELTNDSZ L, GVEDCBDC FF v h 7+ —2Ah (EXC T

1 Nepal Rastra Bank. Nepal Financial Inclusion Action Plan, 2018, P.5

2 Nepal Rastra Bank. Central Bank Digital Currency (CBDC): identifying appropriate policy goals and
design for Nepal. A Concept Report (Released for Public Consultation), 2022, P.44

3 ITU World Telecommunication. ICT Indicators Database, 2015, https://www. soumu. go. jp/g—
ict/country/nepal/detail. html

4 Ncell. Ncell Sustainability Report FY 2019-2020, 2020,

https://webapi. ncell. axiata. com/upload/SustainabilityReport/Sustainability_and_National_Contribution
_Report_for_FY_2019_2020. pdf

5 Nepal Rastra Bank. Nepal Financial Inclusion Action Plan, 2018,

https://un. org. np/sites/default/files/doc_publication/2018-

08/MAP%20Nepal%20Financial%20Inclusion%20Action%20P1an. pdf
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vii.
viii.

ix.

Ty R T F—L) TR N EBtTDIZEETCOEXEDER « TUHNA 7T 70D 2 Ll
ThHDHI EEMER LT,

2020 45 1 H . GVE X JICA B ER/X—hF— v 7 (PPP) FHEL L CHEHRELFEI 52 L %
BR & iz, ZOBICHE MoU) Offifs 2 HEFIC A L, JICA F— A DR /3— LI GVE &
CEO TH D HEINIENEAT LT, MO ER & HITMEEND A T A Uiz ik T, 202246 A
23 HIZ JICA & OIBN [AI"C, MoU 23fifk S 417z,

1.2. PlEHAEDEHW

AFEDOHIE, LTDO LB TH D,
Ta Yy hOFEBARENE A MR D 72 DI BRI O & 3T
JEAEE . WESN TR R—IV N, HESR D B R R—= L ~DF R E ~DF 2 % L 1D B O AR % e iR
TSNS VLTSS ZEFLSET T D MOCIT DAA:~D 1D ERR DR
A=V DRYE S AT BT BT D UEA RO BEEE I O R
RV DPRE S AT DB LOWBIEA 7 7 THA STV 5 HIF ORI O R
HK/N—JUZF1T B PPP (ZBAE T 2 {ERYHLH S B H VA I O R
TuY =y N ORREER EBREOEE
BV R AT T OFERFIIHT
TnYx s NS5 ETOBREOTEWH L

1.3. AED B #E

A7ayzs7 ME, BAEEAOETHT VA NVAEEZRR L, T _XTORSNZOWTY TV H
A LTEHIEAEITH 2 &8 T&E 5 Real Time Gross Settlement (RTGS) T v b7 4 — A%
A H#HETLZHLOTHD, ZDOT T v b7 F—AlE, 36, 46, 56 DTN D Ry hT—7
I LT EERF R RE A X — 3 v MERAHIVUIFIAFEETH S, ZHICE v, 1 H 24 K
W, 14365 H, A 74 0F v v va LARENAREL 2D T4 UIREIT L BURNICTE
TT&ED, R/X=/DCBIC Tyl ME, RX—/b s VE—ZT VH ML, FIEITIE
B IOVNEHIEOM G TRITTE LT VHANVBREZFRTH2Z L2 HEL TS, ZOmIWV
I BRELS AT LOREMEE N LS, MEBEARET S EEZEEL TS,

GVE 1%, BIRFRET VA NT Ty b7 —5 (JRFED CBDC 7T v b7+ —24) T 52 L
T, MIHFITEDERSCHR A= NVHIMEDOEMA~DOT 7B A2 WET D, 77y M7+ —L%HA
T5HZ LT, ROREEREMRILL, FREITBIFOITBERE N A ES®, T XTOANICAE
B ARt 2 2 L P b TE D, GVERBEREYRILEWEE ZAICED L, 36 UL EDEN
ANT Yy hT =3 F =Nt E2 I NR—LTNDEEDIZ L Tholz, SITAMEEZ R TRV ER
HOERTH-TH, 1 HAFIZ 1 UL EOEREFAZRA LTV D LHERI SN D72, 1T 1 JE
DRIFPRFE N AIREIC /D 207 0y = 7 MIFEFITHEII > T\ D, Fio, BUESRITHES
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BRA L TWAERSCHEFEOSMEREIL, Lovantda ) T oBmEoL L, X VERWFEEET
RTIGS IZ L 2B SR BEEITHI Z N TEXH X HI1T7 5,

ARPFETIE, AT vV =V NeFEHT D720 OEMNBILEZHRT 5 &L &bl %%%%%@um
AORRE, AT uP s NEHET DO OBEELFHRAME 2 MR L, i m-C0 s m i
Té%éﬁ%&ﬁbtoit\ﬁﬁﬁwﬁﬁi\%ﬁT%&%%%ﬁ%7m/l7%®§éﬁ$
AFx—LzfGTH52LTEHD, ZHUTKD, RN—LD = — R, BUFERE LD
L0 BRI RO BERICORITHZENTE D,

1.4, AT — 7 R NVE— L 2D RME
A7aY =y M, BUEFREITH GDP 0 0. 5%0>5 1. 5% = A k& T, BlEDRIRIAL
JEROBENZ L TWDOZFEILL, EeMuBrlLixkTs2&ThHd, /=L TEXC 77
v N7 A —LNEEH LIRS O X ViBE AT A EH AL, R/3—L - L E— (NPR) D
FUBMEERERTHZ L TEREATE S, (FE5ESM) NPRIZ, 33— LOEEEETH D,
FR=VDAT — I RV E =2l 5T, WEBITETRbby =3l v (BERITIE) ZHERF
THZELITEETHDID, NPR 2R 2R EFELE L THER T 20ERH D, EEREDT Y
ZAbIE, JRFED CBDC &R TV D, ZAUTHREATIET BRITT 28 EDOT VX k%
CBDC & MEATWZD & XKl 2T 2 0EN & D,
L7223 o> T, NRBZED, R8— LOBUFBHRHEICIE, X TOBMREN LY L<HEMETE5 X
. ENENDERDE NSRS LI LE A TN D CBDC & VEZENIRFRE T ¥ X ViliE s AT A
T&é_k%ﬁﬁb\_ﬂ%%m7uyz7Fk@&N%T&ék%%bkoE%Lg%&
(IMF) 12 & % & BAEHR O P RgR1T0 9 E3 CBDC ZHF L TWbH EEbTWb, £7-. 40D
FHRT, PECE A 2 RTT & HIC CBDC DEAZKFT LTS Z & 2R LT,

BENRB AN EES 57027 oI, 2019 4035 GVE B R/S—/VEFFIZHAEZ LTV 5
NPR DT VX WAL CBDC P77 By =7 FEHEDTWD Z VLT, R/3— itk o T
DOHFAERI R A 7 T L1, R3—dD 3,000 T ANEMZ D AT — 7 RVE—42EH RIGS 7
Ty R TA—ANIT IV BATELLICRDZETHD, £ LT, 2019 FED B FEMAYIZ LK
IEZHD TS NRB DWW DD E D AT Z DS E —& LT\ b, B, A1 > RS 2022
EL%/%IWT®%M®%A%&ELk;kT\ﬁ%%ﬁ#kmﬁéﬁ%iiﬂ%wmﬁ<

6 Tnternational Monetary Fund (IMF). Opening Remarks at Peer—-Learning Series on Digital
Money/Technology: Central Bank Digital Currency and the Case of China, 2022

https://www. imf. org/en/News/Articles/2022/07/07/sp070722-central-bank-digital—-currency—and-the—case—
of-china

7 The Reserve Bank of India (RBI). Concept Note on Central Bank Digital Currency, 2022

https://www. rbi. org. in/Scripts/PublicationReportDetails. aspx?UrlPage=&ID=1218
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720 RN—VIZITEXC 7T v N7 4 — L OFRHPEANME L OEBRPFEAEZTZL D TH S,
The National Planning Commission I%, CBDC A K& R KN EAE &b RKE DY A N—kF
2 VT AR AVELTHZEND, GVE DEAREHFOEFEMELZTEL T\ 5D,

NPR D5 ¥ % LAki%, RTGS®, Straight Through Processing, #RF L AT LDEIES (LY U T
YNRRET AT L) REFE~OT 78 A @, BHYE Know Your Customer (KYC) &
KYC Repository, w3 —u & U 751k LT u& ez, 77 A o —{RH#°,
VPN(Virtual Private Network) & Wo 7z [HGEE —MICEEOND 2 DD D, 7T A4 N —1Iil
E. TRTORERREDFT S AT LE2FHT 28T L RLT-DITHETH D, Tl

NRB & BUMHERE A % /N — L BB 35S < BRI D78 72 LI AT — &%%%itiﬁ%btw
L AREHRETES, MATHE—DI AT LATHLZ L ~DFMIZH DR T,

A% GVEz, NRB., $R1T. /v /37 F7-1X Nepal Telecommunication Authority (NTA) %&&
HFETHELTDH IVIT, 2TOHETELIO ) VR TIZV AT LADEARA T F L AP —E R
o i RS

SRR

1.5. 7nyxZ b2HYTEITRTOITEHEBEDY X b
AKE TR N—=LD 1T « &fihA > 7 T Z2H S ITEEB A3+ 5, -

1.5.1. Office of the Investment Board, Nepal (OIBN)

OIBN D&ENILL T i

a) XA%WIW“®§§% PRI, REBREROE-OD (TR by FHh—E 2] %1k
(ESE RN

b) 60 {E NPR (4,580 5>k F/v) DL EDOWSNEERE OAGR, vy =2 MAOE, PPP
FLRRMEEET LD 7027 FOBRSE - BE (4L - IFEEOWS) ZBUTIEIC
EOSEITH, 72, OIBNIE, 200 LA LD =R F—T = s FOBAFRICKT HHFE bk
RERD DHERD B 5,
- SNERERE
- PPPERRIZTHY =7 b
- vy s MEEF - ER

8 Nepal Rastra Bank. REAL TIME GROSS SETTLEMENT SYSTEM RULES Version:02, 2022
9 Nepal Rastra Bank. NRB-RTGS Frequently Asked Questions, P.6
10 Nepal Rastra Bank. Central Bank Digital Currency (CBDC): identifying appropriate policy goals and

design for Nepal. A Concept Report (Released for Public Consultation), 2022, P.54
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1.5.2. Ministry of Finance (MoF)
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1.5.3. Ministry of Communication and Information Technology
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1.5.5. Nepal Telecommunication Authority
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1.5.6. National Information Technology Center

National Information Technology Center Tli%, LATDEKEZIT-> T\ 5,
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#T - eEbERL
Commercial Banks:
Nepal Bank Ltd. NBL
Rastriya Banijya Bank Ltd. RBB
Nabil Bank Ltd. NABIL
Nepal Investment Bank Ltd. NIBL
Standard Chartered Bank Nepal Ltd. SCBNL
Himalayan Bank Ltd. HBL
Nepal SBI Bank Ltd. NSBI
Everest Bank Ltd. EBL
Bank of Kathmandu Ltd. BOK
Nepal Credit and Commerce Bank Ltd. NCC

. NIC Asia Bank Ltd. NIC

Machhapuchhre Bank Ltd. MBL

Kumari Bank Ltd. Kumari

Laxmi Bank Ltd. Laxmi

Siddhartha Bank Ltd. SBL

Agriculture Development Bank Ltd. ADBNL
Global IME Bank Ltd. Global

Citizens Bank International Ltd. Citizen

Prime Commercial Bank Ltd. Prime

. Sunrise Bank Ltd. Sunrise
. NMB Bank Ltd. NMB

. Prabhu Bank Ltd. Prabhu

. Mega Bank Nepal Ltd. Mega

Civil Bank Ltd. CBL

. Century Commercial Bank Ltd. Century

. Sanima Bank Ltd. Sanima

Development Banks:
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Mahalaxmi Bikas Bank Ltd. Mahalaxmi
Narayani Development Bank Ltd. Narayani
Karnali Development Bank Ltd. Karnali
Sangrila Development Bank Ltd. Shangrila
Excel Development Bank Ltd. Excel

Miteri Development Bank Ltd. Miteri
Muktinath Bikas Bank Ltd. Mukti

Garima Bikas Bank Ltd. Garima

Kamana Lease Bikas Bank Ltd. Kamana

Corporate Development Bank Ltd. Corporate

. Jyoti Bikas Bank Ltd. Jyoti

Shine Resunga Development Bank Ltd. Shine
Lumbini Bikas Bank Ltd. LumbiniDB

Sindhu Bikas Bank Ltd. Sindhu

Salapa Bikash Bank Ltd. Salapa

Saptakoshi Development Bank Ltd. Saptakoshi
Green Development Bank Ltd. GreenDB

Finance Companies:

Nepal Finance Ltd. NFL

Nepal Share Markets and Finance Ltd. NSML
Gorkhas Finance Ltd. GURKHAFC

Goodwill Finance Ltd. Goodwill

Shree Investment & Finance Co. Ltd. Shree
Best Finance Ltd. BestFC

Progressive Finance Co. Ltd. Progressive
Janaki Finance Co. Ltd. Janaki

Pokhara Finance Ltd. Pokhara

Central Finance Ltd. PFCL

. Multipurpose Finance Co. Ltd Multi

Samriddhi Finance Company Limited Samriddhi

Capital Merchant Banking & Finance Co. Ltd. CMerchant
Guheshwori Merchant Banking & Finance Ltd. GMBFL

ICFC Finance Ltd. ICFC

Manjushree Financial Institution Ltd. Manju

Reliance Finance Ltd. Reliance
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Microfinance Financial Institution:

Grameen Bikas Laghubitta Bittiya Sanstha Ltd. NEPALGBB
Nirdhan Utthan Laghubitta Bittiya Sanstha Ltd. Nirdhan
RMDC Laghubitta Bittiya Sanstha Ltd. RMDC

Deprosc Laghubitta Bittiya Sanstha Ltd. DIPROSC
Chhimek Laghubitta Bittiya Sanstha Ltd. Chhimek

Shawalamban Laghubitta Bittiya Sanstha Ltd. Swalamban
sana kisan bikas laghubitta bittiya sanstha 1t. word race
Nerude Laghubitta Bittiya Sanstha Ltd. NERUDE

Sworojagar Laghubitta Bittiya Sanstha Ltd. Sworojgar
First Microfinance Laghubitta Bittiya Sanstha Ltd. First

. Kalika Laghubitta Bittiya Sanstha Ltd. Kalika

Mirmire Laghubitta Bittiya Sanstha Ltd. Mirmire
Janautthan Samudayik Laghubitta Bittiya Sanstha Ltd. Jana
Mithila Laghubitta Bittiya Sanstha Ltd. Mithila

Suryodaya Womi Laghubitta Bittiya Sanstha Ltd. SWomi
Laxmi Laghubitta Bittiya Sanstha Ltd. LaxmiMF

Civil Laghubitta Bittiya Sanstha Ltd. CivilMF

Vijaya Laghubitta Bittiya Sanstha Ltd. VijayMF

NMB Laghubitta Bittiya Sanstha Ltd. NMBMF

. FORWARD Community Microfinance Bittiya Sanstha Ltd. ForwardMF

Global IME Laghubitta Bittiya Sanstha Ltd. GIMEMF

. Mahuli Laghubitta Bittiya Sanstha Ltd. MahuliMF

. Meromicrofinance Laghubitta Bittiya Sanatha Ltd. MeroMF

Samata Laghubitta Bittiya Sanatha Ltd. SamataMF
RSDC Laghubitta Bitiya Sanstha Ltd. RSDCMF
Samudayik Laghubitta Bitiya Sanstha Ltd. SamudayikMF

. National Microfinance Laghubitta Bittiya Sanstha Ltd. NationalMF
. WEAN Nepal Sewa Laghubitta Bittiya Sanstha Ltd. WEANSEWAMF
. Unnati Sahakarya Laghubitta Bittiya Sanstha Ltd. UnnatiMF
. NADEP Laghubitta Bittiya Sanstha Ltd. NADEP

Support Microfinance Bittiya Sanstha Ltd. Support
Arambha Chautari Laghubitta Bittiya Sanstha Ltd. AChautari

. Asha Lagubitta Bittiya Sastha Ltd. Asha

Gurans LaghuBitta Bittiya Sastha Ltd. Gurans
Ganapati Lagubitta Bittiya Sastha Ltd. Ganapati
Infinity Laghubitta Bittiya Sanstha Ltd Infinity

29



37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
o7.
58.
59.
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61.
62.
63.
64.

E)

Adhikhola Laghubitta Bittiya Sanstha Ltd. Adhikhola
Swabhiman Laghubitta Bittiya Sanstha Ltd. Swabhiman
Sabaiko Laghubitta Bittiya Sanstha Ltd. Sabaiko
Sadhana Laghubitta Bittiya Sanstha Ltd. Sadhana

NIC Asia Laghubitta Bittiya Sanstha Ltd. NICMF

Naya Sarathi Laghubitta Bittiya Sanstha Ltd. Sarathi
Manakamana Smart Laghubitta Bittiya Sanstha Ltd. Manakamana
Summit Laghubitta Bittiya Sanstha Limited Summit

Samaj Laghubitta Bittiya Sanstha Ltd. Samaj

Mahila Laghubitta Bittiya Sanstha Ltd. Mahila

Adarsha Laghubitta Bittiya Sanstha Ltd. Adarsha

Unique Nepal Laghubitta Bittiya Sanstha Ltd. Unique

Jalpa Samudayik Laghubitta Bittiya Sanstha Limited Jalapa
Manushi Laghubitta Bittiya Sanstha Ltd. Manushi

Rastra Utthan Laghubitta Bittiya Sanstha Limited Rastra
Upakar Laghubitta Bittiya Sanstha Limited Upakar

BPW Laghubitta Bittiya Sanstha Limited BPW

Dhaulagiri Laghubitta Bittiya Sanstha Limited Dhaulagiri
CYC Nepal Laghubitta Bittiya Sanstha Limited CYC

NESDO Samriddha Laghubitta Bittiya Sanstha Limited NESDO

Aatmanirbhar Laghubitta Bittiya Sanstha Limited Aatmanirbhar

Swastik Laghubitta Bittiya Sanstha Limited Swastik
Shrijanshil Laghubitta Bittiya Sanstha Limited Shrijanshil
Kisan Laghubitta Bittiya Sanstha Limited NRN(Kisan)

Jiban Bikash Laghubitta Bittiya Sanstha Limited Jiban
Super Laghubitta Bittiya Sanstha Limited Super

Aviyan Laghubitta Bittiya Sanstha Limited Aviyan

Khaptad Laghubitta Bitttiya Sanstha Limited Khaptad

Infrastructure Development Bank

Nepal Infrastructure Bank Limited, NIFR
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1.5.8. Payment System Operator (PSO)

RFBIEIEE O ENE, FEE, FMREAHE LTRSS VTV U iAo 7o BT

VS

B AT AR —F—L L TEEL, A BV ANMETHDL, BFI— Ry NTU—7 %1&E
T LM - B, BAIRER Y U= DT A B RAEERE L TWD DT R 3—LD 7 1 &4t

&3t TH b,
# 1 PSOD—&
PAID UP
LICENSE DATE
No NAME Address CAPITAL
(MM/DD/YYYY)
(Amount ’ 000)
04/15/B. S. 2074
1 | Nepal Clearing House Limited Kathmandu NPR 411, 350
(7/30/2017)
Smartchoice Technologies 09/17/ B.S. 2074
2 Kathmandu NPR 500, 000
Limited (1/1/2018)
Nepal Electronic Payment 01/29/ B.S.2076
3 Kathmandu NPR 176, 000
System Limited (5/19/2019)
Union Pay International Shanghai, 03/30/ B.S.2076 | CNY
4
Company Limited China (7/15/2019) | 2, 000, 000
04/29/ B.S. 2076
5| Viza Worldwide Private Limited | Singapore USD 8, 968
(8/14/2019)
Nepal Payment Solution Private 07/19/ B.S. 2076
6 Kathmandu NPR 250, 000
Limited (11/5/2019)
Mastercard Asia/Pacific 08/24/ B.S. 2076
7 Singapore USD 28, 852
Private Limited (12/10/2019)
10/26/ B.S.2076
8 | Fone Payment Services Limited Lalitpur NPR 505, 000
(2/9/2020)
First Pay Technology Private 11/13/ B.S. 2076
9 Kathmandu NPR 100, 000
Limited (2/25/2020)
Gateway Payment Services 11/03/ B.S. 2077
10 Kathmandu NPR 100, 000
Private Limited (2/15/2021)

GVE DR /8= VA4t (F71Z0a Ay vRUF =) Z7 VTV ITATRATHANEND
5o GVE DD PSO 7 A B AZRUET 5 72DI121%, NRB OFFAIBAMLETH D,

1.5.9. Payment Service Provider (PSP)
B TEIC L DRE 2 O MGk, ENEEES. EnT—E2A0REZ A9 BRI TR S
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A, BLOZ O B CIHEE & EHBIR 2 R oMk, PSP & FEX TV 5, NRB OFE AT
2T TEHMTE KOV AR & ORI X 2ETEE]. BT TFEIC XD ARG 0%, BE
Y —EARMEE OMMNIC L DB LY - AD K, ERN~DO%E, BREEXY PU—
IR DETFBEIOFEM, T OMFEE OB T 581X, Bl&kiE Zoxtg s,

# 2 PSP D—%&

LICENSE PAID UP
No. NAME Wallet/App Address DATE CAPITAL
(MM/DD/YYYY) Amount ’ 000
IME Digital Solution 03/05/ B.S.2074 NPR
1 IME Pay Kathmandu
Limited (6/19/2017) 100, 000
03/05/ B.S. 2074 NPR
2 | E-sewa Private Limited | E-Rent Kathmandu
(6/19/2017) 100, 000
Cellcom Private 09/08/ B.S. 2075 NPR
3 Cell Pay Kathmandu
Limited (12/23/2018) 15, 000
CG Pfay Nepal Private 09/13/ B.S. 2075 NPR
4 CG Pay Lalitpur
Limited (12/28/2018) 10, 000
01/02/ B.S. 2076 NPR
5 | Khalti Private Limited | Khalit Lalitpur
(4/15/2019) 50, 000
04/15/ B.S. 2076 NPR
6 | P Nep Private Limited M. R. Kathmandu
(7/31/2019) 60, 000
05/19/ B.S. 2076 NPR
7 | Q Pay Private Limited Q Pay Kathmandu
(9/5/2019) 50, 000
Nepal Pay Time Private 05/19/ B.S. 2067 NPR
8 P Times Kathmandu
Limited (9/4/2010) 18,378
Smart Card Nepal 06/29/ B.S. 2076 NPR
9 My Pay Bhaktapur
Private Limited (10/16/2019) 10, 400
Mohar Digital Private | Mohar Pay 06/30/ B.S.2076 NPR
10 Lalitpur
Limited Card (10/17/2019) 50, 000
Prabhu Technology 03/04/ B.S. 2074 NPR
11 Prabhu Pay | Kathmandu
Private Limited (6/18/2017) 100, 000
E-Net Payment Private 11/21/ B.S. 2076 NPR
12 E-Net Pay Kathmandu
Limited (3/4/2020) 50, 000
Focusone Payment
11/29/ B.S. 2076 NPR
13 | Solutions Private Teaches Kathmandu
(3/12/2018) 58, 136
Limited
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Kurakani Pay Private Kurakani 02/29/ B.S. 2077 NPR
14 Lalitpur
Limited Pay (6/11/2020) 10, 425
Payable Nepal Private 06/11/ B.S. 2077 NPR
15 Payable Kathmandu
Limited (9/27/2020) 10, 000
Goldmine Business 08/29/ B.S.2077 NPR
16 D Paisa Kathmandu
Group Private Limited (12/14/2020) 24, 500
Supar Yap 09/15/ B.S. 2077 NPR
17 | B Pay Private Limited Kathmandu
Yo Pay (12/30/2020) 60, 000
Fintech International 10/20/ B.S. 2077 NPR
18 Yatra Card | Kathmandu
Private Limited (2/2/2021) 50, 000
Lenden Service Private | Loincloth 10/20/ B.S. 2077 NPR
19 Kathmandu
Limited Service (2/2/2021) 10, 000
11/18/ B.S. 2077 NPR
20 | DG Pay Private Limited | DG Pay Kathmandu
(3/2/2021) 10, 000
Nepal E-Biz Management 11/18/ B.S. 2077 NPR
21 Mobile Kathmandu
Private Limited (3/2/2021) 10, 000
11/21/ B.S. 2077 NPR
22 | I Pay Private Limited I Pay Kathmandu
(3/5/2021) 10, 000
12/03/ B.S. 2077 NPR
23 | I Cash Private Limited | I Cash Kathmandu
(3/16/2021) 10, 000
Nepal Digital Payments | Namaste 12/03/ B.S. 2077 NPR
24 Kathmandu
Company Limited Pay (3/16/2021) 400, 000
Sulav Pay Private 12/05/ B.S. 2077 NPR
25 N Cash Kathmandu
Limited (3/18/2021) 10, 000
Chhito Paisa Private Chhito 12/05/ B.S. 2077 NPR
26 Lalitpur
Limited Paisa (3/18/2021) 10, 000
Sajilo Pay Payment
12/17/ B.S. 2077 NPR
27 | Services Private Sajlo Pay Kathmandu
(3/30/2021) 10, 000
Limited
1.5.10. Cyber Bureau (Police Headquarters)

IT OEUERIER &R RME O, A X—UFRBEML . S L TWDH o), JLIRE
TIX, LVBHECTHREEICZ2> TE 0D, 20X eI E R L, BIER L ORI AET 5 7]
BEMOBHDIHEE T, 9 £ EBETIHDIC, RS VESRTFIL, A S—JL5ROE3, H
ANRN—FX2UT 1, TAN—JIROEELIT S 72O DR /N— /VELEHE D A T = X W% FLE
L. b L7z, ZEAREFD FIT Cyber Bureau 23EXE S, EHHIT, L2 1T the Cyber
Bureau Work Order - B.S.2075 4F(2018/2019 4F) #5845 L7z, the Police Regulation
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B.S.2071(2014/15) ® & 8 eL1EAS, B.S. 2077 4-6 H 19 H (2020 42 10 H 5 H) O/ N—)L'E# THA
FTEINT-7=% . Cyber Bureau ITM4iZBHE T AHEIZHE- THEE LTV 5,

BERE. [TH5 3 L OWER -

XN VN TOEND > T25E1C, BB LM NL O A N—JLFRE2 AT D,
ZACT 2% A N—AUIRICEIT D IE R A A - WFIE - 38T,

P A N—HFROHAEIZI N T, ENIOBERE KR & T3 - ),

BRE O A N—HIRD ) Uy - wx 2 YT ¢ BERRT) & iRk,

YA N—JUFRICET D ERO Bk A W F,

OV a— ABREINTF — L EEH LV TR L, B L~ TH & E R1=7,
LI AEDOMR T, MOBEZENLINEZ RO ONTGE, LER SRR 2,
AT - IRT —F & ophr L. SN RICHR T 5.

Cyber Bureau 7% GVE |[ZFE-7c & 2 AWK D &, wAK 30 FOBEETAVPHRESINTND, =
AT, AR L UL EOIEENCHYS T2, Ny T 7O LEALITBANP LD LD TH S,

O N e W

1.5.11. Department of Money Laundering Investigation, Office of
the Prime Minister and Council of Ministers

Department of Money Laundering Investigation ¥, ¥~ 3% —ua & U 7Bl uE4efts
(BT DIRO T, A, FREEIT O MRS DB TH D, 2011 46 H 16 AfFDOFR/S—
VB OWREIZE Y 2011428 H 5 H, MoF O FIZRRN. S iz, 2018 452 A 23 Aff DR/ 3—L
BORFOWREIC LY . RRIZARARNICEE L, ARFOER FICEAN TV D,

- IR A Y 7 BROT n B GICEE T HIEB O L ORI Y A7 X—2 7

7u—F i,
- R A Y 7BROT n B GICET 5 @RLIRO TEA, AR L OWEETT

7.
- RO & &F AT ADREDTZDIZ, EWNB L OEERR R L)L T e i & iR
2179,

F72. NRBiX, v —w ¥ U o ZPIRICBEET D FREIE - o3 2720, @fliEHR ==

vk EEELTNWD, K=y hO¥EE, FE5. HEAIZLLTO®ED,

a) F/N—/b e T AN TEITIEB.S. 2058 (2002) IZHE > TED BV REFELZHZ D, 713
2 BB OFEM A RAET 5,

b) AJEICHESE, b LOWERSNIET A EROIE,

c) AREICHESE W L OMERA TR TROMEIC B 2 3 e WA DI,

d)  ZFoft, REIZESER, LEBITCNEOIE,

e) EbLVLWIGIHREELZET, RECESEZHELLERESNT 5,
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f)

g)

h)

i)

J)

k)

Al
1)
m)
n)
0)
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r)
s)
t)
u)
V)
w)
x)
V)
z)
aa)
bb)

ce)

1. 5.

FBEIZEDHMOBBET, v 2 —n XV 7BL0TrY 2 MILLIEEME O
MOSEIFEORN DR D555, AP HEEEZT LI LD D5, ETMEDEFFIZL VK

B BREP~ A= L) T RBIOT B OISR EMET L L H D,

AR BB B 2 A O GmbkBd, IRUFBIRIKEE . BB B ITR LU OREICH T
HhHEZ Fhdd 5,

Wt BB £ 7 I BIRAEBIIT R L. B LWIRG I OFFE, i KL O%ED LS |IZ B
T HERIC OV THE SR LOHREE1T O,

A= F Y TR Tr ) A ML O EEREICET OILIROREIA, &ALk,
B iR EoFEM e SRR S, PR T2 U TR AN VBRI T S,

e LWHGIOFRE, #Fili, sHEAHNIIEE LT, SIS U CRIEBEEI o el Rs - TR
EEA~ORAEICH I L, FIRERERE ST 2 LICL Y EET D,

[FIRE OIS 24T 5 SME OFERS & O E N B 2 W& 2 i %,

U A b s S A0IRA
MR IR
R TAET =

F 7213 Ot O PRI,

B - IO R ERS|

150 - I

W DA

BT OV RR AR S |

Ho . AR Gk

i (BABL, MinBl. WEBEN)

BB ds X OVBLRLES Bl

g

WElichi o> 5

MR E £ 72 1IN B S |

AR, ERAHTOBAAYORER L O E
TNT I, THEE ORI BV E D 7Bt
BRIFEIK, EETETER, AAERRTEIR, RREFEIK, £ OfoFEK

12. Nepal Bankers’ Association

RR— AT T 2 S TS CHEEDOILRITHE 7 AT O N TR AR AIERBS.
A2 O OFATIG NI BT 5 BORRL Tt & OILi@ (b, AER) TR e B OBA%E - SO
MR TE DL DT, FUTHA =L R o LU R 23R LTc, #4172 &0 20— 897>
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NN L, SATOEBICEE T HREZRE L, WERZFET 572912, the Institution
Registration Act (B.S. 2034 4 (1977 4£)) 2} vT [Nepal Bankers’ Association] &4
FiF 6,

A HHEY - TEEINE

FR=VENIZBWT, o T 7 2 a Y — L FEFERNCESE . 2RI TR0

BIER 7R8I T S & FHEA BRI LHEET 5,

- ZhERMZRERITEG 2 U T, I RICK L CHEN G R R T — e R AR5 b
AEME LT, RNERAH, FREBIOHEMEZRMA L, Eiid 5,

- BUTEGEEICEAL T, BasBEE L, A REREE1T I,

- MEREUTBOROREICEE L, R/ 3—/VBUR I KO NRB IR R 21TV SATHS 2
FHWE A EEAT O,

- SUTHEIOM AT C AT A Z LI E D, SRITEBICEEL CHEETAE YR A, B
BELOVEME, FREE . HR SICBET okt x R A UGET S -0 O e HiE A RET b,

- SUTIEBI B LU R ACEE T D FA. . T, BV ADSOFEE, M. HEt,
WEER EOA BRI ZINE L, 2EICEAT 5,

- BITOMEONE, N, BLOSEBMOSEOTZOOM) k% T 5,

- RNV OIERERERICESE . BECEHBGICEAT 2 FRE LT BRLUED
HIO 7212, a0 FICERERRZEER - kL, SEMTZOEHRE B - H &
SHLTCODOMY RO EAT O T2DDH#ERET 5,

- SUTIMOEER O, B, 2hER, AEEE N ESE5HBT, PHE, BEI7—, 2%
AL, FETHZ L, Flo, REOXEESINC LY, BEO TITMSL L7 RI T E &
VH—ERSL L, WA D,

- SYTOIRE), FE, BFR, M, REOILRLBEOTDIC, MHEEOICHT L., WE2HR
A G - EET D,

- BUTEBRSOY - RITT — W — - TR OLFEE & & O D INHIEE 21T D .

- 2 KFEEFREEST OB A HE T2 2 LICE Y AREoks BB IO 0
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2. AN—NDHESBEFRILOPE

2.1. ADER&

2021 FFEBRAER LI L D L FX— LD ANH1F 29,192,480 AIZEEL, 2011 £ AN & ik
LT 2,697,976 ADEEM & 725 T 5, 2011 ELRE, K /8—/L D A1 10. 18% N L7723, 4F
IR EIT 0. 93% T, 2011 D 1. 35% M B LT D, AR T IL, HAERDK
T, BEOEM, AREAE, ik s, WS OPDOHEREORERTH D, R/3— VO HAERT
FELXTLTEY, 2011 0D 2,51 7°5 2021 12 1. 853 ITIK FLTW5, £/, AEiEHOH
IRPBLORES 72 LIC XL 0 TEHFHIRRIT 2011 4E0> 4. 88 A5 2021 4E(21% 4. 33 AT LT
W5,

3,50,00,000
3,00,00,000
2,50,00,000
2,00,00,000
1,50,00,000
1,00,00,000
50,00,000 I I I I I
NER
U Al I A A A A M

o
N

m Population

Hi#: Nepal Economic Forum. Key highlights from the Census Report 2021, 2021,

https://nepaleconomicforum. org/key-highlights—from-the-census-report-2021/

2 XX—)VEOD N OH#B

2.2. B¥E - HIBE B

2.2.1. B¥

WIBENIEF LT/ S — L ORFIR T — 22k p L2 | FHpEse I - ¥, 85 - #175,
iEl - WET, GDP (L H) 1X4Jk2,663NPR (F9 361187 AU BA%E - RAUSD) (2021

11 National Statistical Office. Preliminary Report of National Population 2021, 2021
12 Ministry of Foreign Affairs of Japan. Nepal basic data, 2023,

https://www. mofa. go. jp/mofaj/area/nepal/data. html
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), BR 1 AHTZD GDP X 142, 411INPR (9 1, 208USD) (2021 4=) . GDP SEE R EHi 4. 2%

(2021 4F) . A > 7 UL 4. 1% (2021 5) TH -7,

HMEYER I35 96. 6 {BK KL (2021 4F) | %%E“*isz%(%wﬁﬂ HOWED B,

&%51141L%2mm75MR(ﬂmwamnﬂﬂ T, FEITKRE, 7= H =y b, Pa—F
CANEEVIRE, EREGMEFEIL. AR, KE, R EE, b=, BE, T4

BrFr, T EREELTH D,

G L L TiR, BEAMKFEZED CDP DF 25.8%., BN A DK 64% % 5D Tn5, ZhbHd
T & A EFEMATIZEATHD,

2.2.2. BRI

1996 LIRS, R/ S— L — 3L pE S O BIR BRI B4 2 60T T X 7243, 2006 A ELFEFIEH3
BRNL L, Efil & BE IR U CGEI R EIFHENICREAT Lz,

ZOHBBUIERZIIHE . FER 2015 FEITHBIEN O ST,

2020 4, gﬁzn—w FﬁW(Mﬂtﬂﬁ%$W@$ ANUZY REEEIE TPt 2 i L7z
D, XV ERIC JLani,

2021 4F5 A, ﬁ)éﬁ(XA—w LEEW ~ /L7 A« L—=FFIk (ML) IHEEREICEN
THEHEIZBVIAE L, ENLBHERINAICRI L2, N2 U KD EHEICEE L 722s, £ 0%
FOTREEfE LT,

REBBITZNEEB LML, 3 N—AEEIRNC) 2O & T HEENESTRRE 1 LD |
Tl e NANR =)L e Ry RZAPREMIEMEINDIZE-T-,

2022 4E 11 H., % 2 AIRREZED Tl R/ 8= LV BERH —FBIRETEFRIR MC) & UML DN
MESRNL L, T'oasN e i=ib s HoNb (T F v &) KN 2022 412 H 26 HFH EfHICEHE
L7

2023 £ 1 A, SR TOZERICEY, TIF ¥ ARV LWEME L TRR SN,

2.3. @A77

BUFE, NCHL 23R/ =L DBl A v 7 T %3 2 D EEREE % H > T\ 5,

NCHL 1% 2008 4 12 A 23 HIZERAL SN2 AIRFE(ESA T, NRB 23 10% 2 HE L T\ 5, Y D

90% DFEEIL, PHEESRIT. BAFERIT. TOMBREEI CTH 5, NCHL (X, $R1T - SRR 240

DEEA T THEGETHI LR EMY —ERAZRIETE LX), RIFA 7 T EHEL, B

1T« BRWEBI S helk & A N2 1) ESE AN ORI LWaEY— e 22t cix 2 L &

HHyE LTI ST,

NCHL X, RS IO BVRE S AT AEHBET L W) BISH BIZA2 BT Tk v, B
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FINZIE, R VOB RYE & BRI 22 ET 2720 DEWNRE S — M oA 2T 52 &
ZHEEL WD, BIE, E1/MITRE (NCHL-ECC), #RFTRIRYE > AT & (NCHL-IPS) |
connectIPS FEAIRFE L AT L EWVI VAT ANRBEI L TV 5,

NCHL-ECC v~ A7 A%, /NIIFO BB Z 22/ ik Z 8 U CEFIICEET 20T, #170F
A HLFTIR CHR O/ NE) T2 B8 S 29RO B 7 FlEZ SR E XX 7o, $YTE R DOM
FiZE oT, B O35 FAEEIC L DT = v 7 FEENKIRIZER L 72,

NCHL-IPS * A7 A&, M BFI D& % AJED B RID O E~DLZ RN ORI E B E FBE %
kL, ¥4 L7 b7 LYy b W) BEXOXA L7 b ey b (BUR) BHEOEE XS
LTW%, ZHE, VEHDOT Ty b7+ —L LRI URFHEATH 5,

connectIPS BAIRFE L AT LlL, A T4 k4 (P2P). PO, T v A, HL
(BRI ERBICT D, ML ENTH—0RE 7Ty 74— ThD, TXT
DIAANNT, BEOHFATOEN S, B, LB I TV D,

@EQ\Q @IP} ME(F"S:\ @D @f‘h @comommias
OISO\

&
Cbk
Y T
Clearing & settlenfent systems/ switch Channel platforms and|open interfaces
(routing, clearing & settiement) (Alternate channels, routing & integration jwith
systems & overlaying services)
RPS for interoperability of
Paper based non-card transactions __OpenAPIfor Channel for BFI's
instruments - including QR (Feb 2022) integration/ interfacing business customers to
Cheques, Drafts, and Card Switch for card & consolidation for initiate transaction (Jan
Warrants transactions members (Dec 2019) 2021)
(Feb 2012)
Faster payment BFI Channel to
ACH Instruction based system with retail initiate RTGS
instruments - Forms or channels - App, transaction
electronic authorization Web, Biller & (Dec 2019)
(Aug 2016) Gateway (Oct 2018)

NEPAL
@CLEARING
HOUSE
Hi#ffi: Nepal Clearing House Ltd. (NCHL). NCHL Overview Presentation — For JICA, 2022,
P.4

X 3 NCHL Products & Services

% BFL 1X. BMA L A—, FThbba—4—2 LT NCHL |28 X4, ZOKIER| &5
BIZH L& FF>, NCHL-IPS 35 L UF connectIPS B & AT L TiE, o>/ w3 7 RN ]
BEf) E 72T I A w8 — & OB L, BB 2B TE 215 BUEBSE L A>T T
APTON TN D,
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E AT AOEHEIZOWTIL, F#% NCHL 72 b B L 7=,

7% 3 NCHL-ECC EX5|F¥ckl—% (202047 A 16 H)

Transaction Fees Details

S.No. Details Transaction Amount Based Slab (Fees in NPR)
Up to 500 >500-50K >50K-2L >2L
1 Regular Clearing (NPR) - 5 10 15
2 Regular Clearing (FCY) 15
3 Express Clearing 100
< High Value Clearing 100
Other Fees/ Charges
. Session . Fees
S.No. Other Fees Session Currency Liable Party (NPR)
1 Bank Session Extension Fee Regular All Requesting Member 5,000
2 Last Minute Presentment Penalty Regular All Presenting Member 200
Express Cheque Transaction
3 Timeout Express All Paying Member 200
4 High Value Cheque Transaction
Timeout High Value All Paying Member 100
5 National Archive System Charge All All Requesting Member 200
6 Cheque Return Fee All All 07100

Hi#f: Nepal Clearing House Ltd.

2020 (1st Shrawan 2077), 2020, https://nchl. com. np/storage/uploads/DownloadfeesandchargesofNCHL—-

ECC. pdf

(NCHL). NCHL-ECC Transaction Fees Schedule Effective from 16th July
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7z 4 NCHL-IPS H5|F¥kl—% (202047 A 16 H)

Transaction Fees Details

Transaction Amount Based Slab
S.No.| Price Scheme Up to 500 >500-50K >50K
1 |NPR Transactions (Fee in NPR)-Others 2 5 10
2 NPR Transactions (Fee in NPR) 10
PFDS and PFSA
3 |FCY Transactions (Fee in NPR) 10
*For Dividend payments, the transaction fee will be waived for transaction amount up to NRs 100.
S.No Product/ Purpose Code Txn T Who Pays Txn Type |Who Pays
T |[Cusfomer Transfer CUST_'DWR.X%TF ebfor FT)
2_|Supplier Party Payment SUPP Direct Credit |Creditor (RDFI)
3 |Treasury Payment TREA Direct Credit |Debtor (ODFI)
4 |Government Payment GOVT Direct Credit |Creditor (RDFI)
5 |Remittance Payment-International REMI Direct Credit |Debtor (ODFI)
6 |Domestic Remittance REMD i gg¥ Srggi{ Bg%ﬂ
7 |Dividend Payment DIVI B::ec redit [Credi {)l(c()l'\l‘)gfl-')l)
8 [IPO Refund Payment IPOR Direct Credit |Creditor (RDFI)
9 |Salary Payment SALA Direct Credit |Creditor (RDFI)
10 |Salary Payment Corporate SALC Direct Credit [Debtor (ODFT)
11 _|Insurance Payment NSU Direct Credit |Debtor (ODF1 Direct Debit | Creditor (ODFI
12 _]Installment Payment NSM Direct Credit [Debtor (ODFI) | Direct Debit | Creditor (ODFI
13 |Credit Card Payment CCRD Direct Credit |Debtor (ODFI Direct Debit| Debtor (RDFI
14 |Fees Payment FEEO Direct Credit |Debtor (ODFI) | Direct Debit| Debtor (RDFI
15 [Collection Payment COLL rect Credit |Debtor (ODFI) | Direct Debit | Creditor (ODFI
16 |Social Security Payment SSBE Direct Credit | Debtor (ODFI)
17 _|Pension Payment PENS Direct Credit | Debtor (ODFI)
18 |Investment & Securities INVS Direct Credit |Creditor (R
19 |Provident Fund Saving PFDS Direct Credit |Creditor (RDF)
20 _|PF Disbursement PESA Direct Credit |Creditor (RDFI)
21 |Government To Government Payment G2GP Direct Credit | Debtor (ODFI)
22 |SSF Collection Payment SSFC Direct Credit| Debtor (ODFI)
23 |Government Revenue Related Payments GREV Direct Credit| Debtor (ODFI)
24 |Commercial Payment COMC Direct Credit| Creditor (RDFI)
25 |Settlement Payments STLM Direct Credit| Debtor (ODFI)
Other Charges
S.No Other Charge Charge Who Pays
Return Fee 0/ 100 Transaction Originator (ODFI) based on Return Reason
2 _|Cancellation Fee 100 Transaction Originator (ODFI)
3 _|Rollover Fee Txn Fee |Transaction Receiver (RDFI)
4 |Auto Rejection 2 x Txn Fee |Transaction Receiver (RDFI)
5 |Unwind Fee 100 Requesting member
6 |Session Extension 5,000/ 30Mins |Requesting member
Other Fees
|§.No. Other Fee Charge (NRs) Who Pays
1 lArchive Fee 200 /txn Requesting member

Higi:

Nepal Clearing House Ltd.

July 2020 (1st Shrawan 2077), 2020,

(NCHL). NCHL-IPS Transaction Fees Schedule Effective from 16%

https://nchl. com. np/storage/uploads/DownloadfeesandchargesofNCHL-IPS. pdf
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% 5 connect IPS HY5|F#Hkl—% (202341 H 15 H)

Transaction Fee

S. N. Industry Per Transaction Remarks
1 Fund Transfer Slab Based (Rs. 2-8) Liability on Debtor
2 Special Creditors/Merchants Slab Based (Rs. 2-8) Liability on Debtor or Creditor*
3 GoN Payments including Tax Slab Based (Rs. 2-5) Liability on Debtor

General Transaction Fee Slab Based (Rs. 2-8)

S.N. Tr A t (Rs.) Transaction Fee (Rs.)
1 Upto - 500
2 Above 500-5,000 4
3 Above 5,000 8

GoN Payment Transaction Fee Slab Based (Rs. 2-5)

S.N. Transaction Amount (Rs.) Transaction Fee (Rs.)
1 Upto - 10,000 2
2 Above 10,000 5

Hif#fL: Nepal Clearing House Ltd. (NCHL). connect IPS (RPS) Transaction Fee Schedule Effective
from 15th January 2023 (1st Magh 2079), 2023,
https://nchl. com. np/storage/uploads/Download_fees_and_charges_of_connectIPSe—

Payment [Updated]. pdf

2.4, XANRXR—=JVIZBITHBCBIC T v b7+ —LBEADONEH
FYLERITAY CBDC Z MRitd DBk & 70 2 ERBOR B IZLL F o v B
KHNN c PRFFA~DT T A DU

WK ATFADOL Y = A (fitkEEN) il

SRR OHETE

AT AR SR A O BOAT ORI E 1) E
BEMEORIT, B, WEE= A~ OHI

HIRERITOFAT T DIEEBE FHE R CWERITE (/7 Ly D) Ot
e DT ANE DR

7 u AR—F—=RFOHERN, 3 A M
ARUBUR DARE A T = X LDk

10. &t et (Financial Stability) OHEHE

© 0 N o W b=

FROFEREKBEHO S B NRB X, BUEORFEA 7 T NEOR B ZER TE 50, BURH
Bk 5 CBDC DEANBOR HIZ K TE DN EWD 2 DDFREEFF-> T 5, B GEW
(AU (VL) ARV (L), HPREEE D, &y ), FEFICEY (VH) %) 0V v — R REETRHE
fili L7z LA — b % NRB 1% 2022 4F 8 HIZHEF L TW5, dHliicE vz, BOREEZ “KTic”

13 Nepal Rastra Bank. Central Bank Digital Currency (CBDC): identifying appropriate policy goals and

design for Nepal. A Concept Report (Released for Public Consultation), 2022
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gy hL, E—h=y 1o 0DFLLFOMEY

Likelihood of Positive Contribution from CBDC

VL L M H VH
Current Performance or Outcome Gap

Source: Nepal Rastra Bank. Central Bank Digital Currency (CBDC): identifying appropriate
policy goals and design for Nepal. A Concept Report (Released for Public Consultation), 2022,

P. 54

[ 4 CBIC B BMEOL — hey 7

ZOb— vy A, FENLUVIEE, NRB OFEENE - BRAEREGW LEFE LTS,

FAL 4 SOBERBRIL, RE~DOT 7 B AOUEE, RFEL AT LOLY ) =2 (HEEW) O

sk, e EofeE, MEEHa X F ORI TH D, NRB 23EFKT D CBDC I%, JICA & GVE 23
EDTWHRIBHRE T AN T Ty b7+ —LT7ny =7 FOEREFRLETH D,
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2.4.1. ET 7R RADHKE
F 6 XNRX—NIZRBITBFETOSLELR

. 2019 2020 2021 2022
Indicators
Mid-Jul Mid-Jul Mid-Jul Mid-July

No. of BFIs (A, B, C, E) 86 81 70 63 60
No. of MFls (D)* 65 90 85 70 65
No. of Branches of BFIs
(A,B,CO) 4202 5057 5708 5998 6394
No. of Branches of MFIs
(D) 2448 3629 4057 4685 5134
No. of Branchjless Banking
Centers 1285 1530 1574 1706 1548
No. of ATMs 2791 3316 4106 4325 4602

Hi#i: Nepal Rastra Bank. Central Bank Digital Currency (CBDC): identifying appropriate policy

goals and design for Nepal. A Concept Report (Released for Public Consultation), 2022, P.41

ZORNDL, HETAFER O BFIs OXJEHN 4, 202 ZEND 6,394 KJED 2,192 FE  (+50%) HY
RTCND T EMOND, 2022 F 7 ABUE, T —EARRVWHBFEBELH D . ATM OF%

BHRELNTWD, 2, AIMAH HHUIETH ATM OHFESHER L, Ik EL -9 —2
WD, ZOXIZ, BHEOWRFEA > 7 71X OBORK B A =R L1z L 1XF5WEE<, CBDC
EADOLEMEIIEFIZEH N E ZO LR — MIFERH LTV,

BUFAE FOWEY—E AT a3 f X —Toh 5 NTA 1L, R 4G/LTE H— A M 2021 45 7 H HHA)
FTIT 7T HIXK S 720 DHUT L~ULICEZE L2 i LT 5,

NTA VX 2021 42 9 HRFR T, A & —3 v MIIAZEEIL 3,345 A, BEMERHIMAE T 26/3G
783,999 AN, 46 231,217 BN, #EREFEMARIIANLT139.4% ThH EHEELL TS, !
[FERIC RS v U 70 Neell 1%, 2020 4 7 A RS CTREFTEHOA % —F v MEEERIL 58. 92%.,
IMAFEEIL 1,576 TATH D EHEERXLTND, PRAN— /LD ANAIE 23,725,239 ATH DA,
Z & A EDOMHENEER B CRANTWD EHEIE LD, CBDC IXRFES I FEREME A o~ &
~XyFK%#%7v&»ﬁ?y%7¢~A%ﬂ%¢étm\%N~w@7v&w:*7%4g
T 4 OERIZED, ETOERDBRF DT 7 BAEZHREIZTE L LB 261D,

72, FROT =TT _RT, RN AR ETOEERSNDOPIFE~DT 7 A 2K ET HT-0OIC

14 ITU World Telecommunication. ICT Indicators Database, 2015, https://www. soumu. go. jp/g—
ict/country/nepal/detail. html

15 Ncell. Ncell Sustainability Report FY 2019-2020, 2020,

https://webapi. ncell. axiata. com/upload/SustainabilityReport/Sustainability_and_National_Contribution

_Report_for_FY_2019_2020. pdf

49



=P —[lDOT A AL LT, #HEEEHEHT L ENBIIHRoTNDE I EERLTND,

2.4.2. PEVARATLAOLY VR (HEEME) i
ALY EEM O — AL AR EEBE 2 FZH T 57-01201%, BHRREREY AT LANLETH
50

BEDO R /NR— VOB ARE L AT L, BIHRMADA 7 Z SATOJER AT OHI, REOT
VENRFF—E AT, RFE VAT LEEROMEEELZ XX L5 L LTnan, BREFMD 1
T7IDOEERBIIRESKFEL TS, LT, ZNHDA 7 7OHRIITHEIC Y ——F 1T
YTHLOLHY NRBDOV AT A 24 KT 7B ATE 50 Tik/e <, BEERFMMNIZ L)
TIRATET, HANOLTHENTZBLHETH S,

ZHUZHRI L, BRI R Yy NU—T1F, 24 WFfl], 365 HEE@ L TRV, FFAEENEZHE O
EELY HEEENREV, DF 0, #EEEHRICLDZEIL. I— RO AM 2o 2B\ eEm LD
H, PE VAT LE L TEEENREL, TTIFET IO T AMEEEREGWE S 25,

L2xUL7223 6, the Cyber Crime Bureau O F Y & « 7 U y VEEHAEE = L A L 4[] 1 5t
ULEDYANR—FARPFEINTND, TDIFEAEPEBHANSDOHBETHDLHT-D, L0 EE:R
X2 VT A DRE LT L TS,

ZDIZH, GVEDEXC 7T » b7 4 —L0, REVAT LOMESEEZED L 0D 78
RN S AT,

i - P

rnm

2.4.3. ERMEUEOHE

£ T XNN—=VOEMT 7 v RIEE

Indicators 2 2019 2020 2021 2022

(related to A, B,and C) i Mid-Jul Mid-Jul Mid-Jul  Mid-July
No. of Deposit Account 23544859 | 27866505 | 32454204 | 37770985 | 44971969
No. of Loan Account 1301010 1439648 1544059 1702195 1829044
No. of Branchless Banking
Customers 130660 168307 193607 230154 283480
No. of Mobile Banking
Customers 5086069 8347187 | 11306797 | 14194839 | 18307255
No. of Internet Banking
Customers 834302 917344 1031227 1160321 1684310
Population Per Branch of BFIs 6859 5776 5255 5065 4566

Hi#iL: Nepal Rastra Bank. Central Bank Digital Currency (CBDC): identifying appropriate policy

goals and design for Nepal. A Concept Report (Released for Public Consultation), 2022, P.44

SR ORI 2 R T8 T OBICRHT 2 7 A A 5T, mE S FMTHEEL TSI EERLT
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WHDONERDETH D, NRBIZLD LR/ =D ANAD 67.3%0n 07 &b 1 SOPITHES
FFo T2 EHEE S 4L, THA NI OB, B OSRITHERRR v o ~— | e RER
BT DO OHYT OO LB, SRITIE DM ~DHk, $YTRIER O, B To
BRI TREN ML ETH DL Z LR ENBER EEZEZ BN TN,

2019 2D NRB J4& TIE, 39. 1% D AT AL FF/Z 7202 &R STV D,

NRB @ 2022-2026 - FH HIHRAK G 1B Clk, $ATORRSAY e LTy U =2 b (FEEME) %
Lol VAT AORMEAN L A 7 — T s (BREETR) VAT AOEANEEITTE
V. ZOMIEEHEICKSE, 5% 5 FHTEROSMEAEA = T F T EEETHTETH D,

CBDC 23 A S, Sr%RIIX CBDC 7' T v 7+ — 2 %FIH L T, K2 A F TRRHIZH
—7y NEFIZERYT — AR TEDI1E, &MY — A 2T X —Fy NI A—TD
BEICOHNLTHZENTE S, (5 ESR)

B —EA~DT 78 RIIRE Y 20H D), CBIC IFa B2 EtEd 5 2 LAl T
%

o

2.4.4. BEEFHEaX MOYIE
=)L DRI T A DO PR EITE A BN L TV ET,

# 8 WBLTVWHHEEE

Banknote Circulation

Period
Total (Rs. Mn) Growth (Rs. Mn) Growth (in %)
2013 Jul 229.021.7 29.851.4 14.99
2014 Jul 266,890.0 37,868.3 16.53
2015 Jul 315,542.5 48,652.5 1823
2016 Jul 381.512.0 65,969.5 20.91
2017 Jul 422.903.4 41,3914 10.85
2018 Jul 486.214.1 63,310.8 14.97
2019 Jul 503,250.2 17,036.0 3.50
2020 Jul 579,708.8 76.458.6 1519
2021 Jul 669.513.8 89.805.0 1549
2022 Jul 632.470.0 (37,043.8) (5.53)
Average growth of the last10 years 12.51

Hi#iL: Nepal Rastra Bank. Central Bank Digital Currency (CBDC): identifying appropriate

16 Nepal Rastra Bank. Central Bank Digital Currency (CBDC): identifying appropriate policy goals and
design for Nepal. A Concept Report (Released for Public Consultation), 2022, P.44

17 Nepal Rastra Bank. State of Financial Inclusion in Nepal, 2019
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policy goals and design for Nepal. A Concept Report (Released for Public Consultation,

2022, P.46, https://www.nrb. org. np/contents/uploads/2022/10/CBDC—for-Nepal. pdf

SRATHROFERIT, B 10 R THEFY 12.51% ML T\b, 38— L2tz B0k

ThZ A L, %éf@/\focﬁ%v%vxrA%ﬁﬁf%ﬁé LlE. NRB DIERIEB TH D, LnL,

NRB (ZERA T4 DFIRIER i 2 £ 7= 3. FEZR S OEZTICZIEL TV D, TD7d, HAETTHIL
ERAETDHZ LI TERY, ZNENOHITIIEITHROHIRICEERE TR/ S—/L - L E—%2 K
A FIRVE TN Z T, PRER, @ik, A&, 2ETEE SN TV L8TREET~DBED
BEZEHT L7200 EX 2 )T 0 OFRICEFEHAL > T\ D,

7 9 NRB OREHEEIRI - Bl & A

Note Printing  Fund Transfer Total Cost Growth Rate

FRGEC (_RS.C;:: ;m) (Rs.(-‘i‘:: ;-‘ln) i iy " T(;ﬁt‘?ol )('0St
2017/18 947.4 47.3 994.8 1.03
2018/19 853.8 46.3 900.1 -9.52
2019/20 837.7 36.4 874.1 -2.89
2020/21 1639.4 30.6 1669.9 91.06
2021/22 2403.7 32.8 2436.6 45.90

Total 6682.0 193.4 6875.5 25.12
Annual Average 1336.4 38.7 1375.1

Hi#i: Nepal Rastra Bank. Central Bank Digital Currency (CBDC): identifying appropriate policy
goals and design for Nepal. A Concept Report (Released for Public Consultation), 2022, P.47,

https://www. nrb. org. np/contents/uploads/2022/10/CBDC—for-Nepal. pdf

2021 4F£/2022 A2 DT T OAEEE DA, HUSEIRM OAER = 2 M 24 /& 370 75 NPR, &4 BE D
2 Z [E 3,280 J7 NPR, NRB O =t & [ 24 {& 3,660 J7 NPR Td» - 7=, NPR1=USD 0.0077 &35
&L L,876 T KA THD, Thdz, F/ 38— L OMIETHFE OB 5 BLEFIRIE X OViiE = A
FOEKITETEZEE L TH, CBDC OE AL NRB IZ & > THLA TH D, NRBITHHEHIR % % £ -
TEHT, BUTOSHER CITIATRELZ HI8ET 2R BIRA L TR, 207, &
SREPROBINNT 5 a A FNEHEREHE L /2> TS, CBDC A AT Z & T, NRBILIAEEH =
A NZEWHITHZ ENAREE 2D,

2.5 ANXN— NV IZRBITHIBHETIER - BRHOHE
ARIEIZEBWTIE, 2023 44 A 11 HBUEIZBIT D R 8— )L ORIHEER] « Bl >\ TR T 5,
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2.5.1. AR—NIZBITHIRE - ZLEHOME

2.5.1. 1. BETLIHRTETELLOHME

BLE I 2B A S L LCULFRET 55, (1)B.S. 2064 4 (2008 ) v F— » m—>2 & J
KRECL NI 2r— e m =2 U o 75iE]D . (2) B.S. 2075 4 (2019 4F) SCHA R OR B E (LR
324 - 5D . (3) B.S.2073 42 (2019 4F) v — » m— & U U 7 RPRBIN L F I~ —+ 1
— 2 H Y T RFHAN) . (4) B.S. 2077 4F (2020 4F) SCHA K ONR RN (LLF TEHA « Py
HI1) . (5) B.S.2023 4F 3 LB 3E 2 3 B 3 AR xb 3 2 05T 7 8 (UL T T3HAmiF i dt)) |
(6) KX —/LHYLERIT (NRB) [SCFA Y AT A DEERIFEAAA |, (7) 2019 FERIRE 7 1 R PRpE & 2T L H
HI(LLFIRTGS AL . (8) /3= LK HA T AT AFEA RIS, (9)2019 4 U 7 — L HAHRRS . (10)
HR8—/LHJLGRAT (NRB)  B. S. 2079 4F (2023 4F) SCHA v A7 A e fam (AR IPS feadam)) . (1)
[ gfAT5 2 & Lt (CBDC) @ R 38— L D= D) 22 B A4S « 3R DK E

FEFEOHMEIUTOLEEY THD,

(D)~p— - u—2 &Y 75k

LRIC KV FONTEESUTEEOVREEI O 1L, #ifil 2 HrY &3 2k, $9T RO RKE
(XL, BET —Z KOG 7T — 2 Otz G| Ao 72 b 5 ERIRFFT 5 2 L 2Rk T
W5, E7o, FEE. 8D LWEGIR—EDOEUEEZ B 2 2 Wkt 2fEE2 ED TV D, [F
B E, UTOMBEERICKT L, 86 LUWEG] % NRB O R EHRIER (FIU) (@G 285 %
LTV,

(2) 3HA - PRIEIE

RR—= VBT DIRE S AT L OB, Bl BE. AKX OESRZ B0 3 5E#, FEE.
ALY AT NTEEE (PSO) R ONVKAAFZERH (PSP) DFENLICOWTHIE L T\ D, [AIEIZEIZ PSO K&
PSP OFEBE KR OELICOWTHHEIE L TWD, FENEIC LA, PSO XL PSP & L THFEZITO
e, NRB O air 2 BGT 20 ERNH 5, MA T, ROWEOTDOMEEY 0 ARF AT A
(Real Time Gross Settlement System ; IRTGS)IZDOWTHHEL TW5D, FIZ. ZZETRHERA
IRRGE Y AT L DT DFHER . I3 K O G AL D& E 241 O [HFIRE Z B S OREIZD
WTHHESH TS,

(B)~F— - m— & U v 7R

= B =2 F U T RRIBIC RS BENE, FHBICIE, SRR, v~ — v — %
VY TRFL RO Y = 7Y A MCARTNAF SN OBE 21 Lad i b e X
no, £2, FHAIE, ~3— - a—2F U > 75RO I3 AmERI e U, MR N~
Fo— e B H ) T RRBEOEREEZ T LTV E I hEBRET D720, REZITH Z &
MTELHEINTND,
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(4) AL - PR Hma)

AL - RIFIBCFE S S BENLIE, K - IRFIEOBLUE R L0 S ICBUE LT b, AR, X
Ay 2T DG DB O RRST R O - 5 OB ONC A RS | BRI PREERE, M 40k
L TED TS, Fo, BEHRECELTEDD L EbIL, RIEBROLEZNT T A N\ —
ZFGOTTND, FEMANIEIC, 06 ORI (PSO L TNPSP 23 Te, ) D MRA IZBIT 2 HE D
BRITTWD, 72, IO OMBNABSIEE LTEE L TWAEHAICE, D72 &b 20508k
N —fARMTICHITT D52 &2 RE DT TNWD,

(5) IHLSRFT J7 81

SCEAZ B 2 BERENL QN B3 2 B M O G | 2 T 9~ 2 BE B /B ISR fF 2 81T D 7o 1T
NRBIZ KV REINT= b D, IARFFHEOHEIL, R/ 3— /L TR S IWEA CIEE) T 2 BB &
OVESF CRRAL S LA — /L TIEEN T 2B O W ick L Th il & s, AR gt B
MFEPE, GFF, KORHFEHFORSEOZDDFELIZONTED TV D, FIZ, ILmiF it

E. = RZRSAMOSHATFE 200 U THELTT O PSP ICTHERIAIAFE AR % 5,000 7 NPR, 7
— REFOETOXFELZE U THELITH PSP ITHLELILIAFEARE 2,500 7 NPR & ED

5o Fio. PSO B RARHGAFEAIL 4,000 7 NPR TH Y | R/ 3= )L TRITENT- KL FBE
%3l U C RS )VES ARG 21T 9 PSO IZ B AR KA A B E A E 8,000 J7 NPR & EH T
%,

(6) LS 2T I D REAR Wk 7

SRR EMEDRIED 7= DIZ R4, DFVER O Z RS 57200, b AT MBI B
L T NPB 233K E L 7= FEHE,

NRB %, FEFREEAECHE > TR A=V OKI T 2T LA B - HElT 5 EEE2A-> T 5, NRB
I, A7 YA MEE. AUV A P TORRIZBELZBEL T, X AT AEBEZEET 5, dt
DIFFDHEMR D= I NRB S Z & O T& DB EICIT, BH o, SO, o
BUH. R ONER O%E OIEREN G D,

(T)RTGS HiHI

NRB @ RTGS DB N AT ~&% 0 & LT NRB 2N ED - HANL, FHANC LA, RTCS B
LA D LT HERFERII NRB IZK L CHEET AMERH S, RBANCE S &, 2 TOHRITEY
SRIWEBEIN, EEESME, MESNE R ORNSMNE & LT, RIGS IZBMTE 5,

FURANE, VAT A FEEELRBRAORFICET S 2 NETOLTORAEMETICRPE LD T
b5, FHANL, Z2MEOHEMBEEZHET 5 & &I, BE ORSNER L —EOEERFIIM
SAEDIFRIT S5 IG LT 5, RIEANE NRB (2 & » TEET « EH SN 508, BINE T DML O
EBICHESHEDL I ENTEDLLI . HA—Va ViTFFcAREND,
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(8) /78— L AN AT NFE B

A=V DERRGE S X T b (NPS) 2 RPN RENBFT D10 DM 2 £ LDz b D, X
I AT ANREE OB Y AT AR OREREIZE S TRAIRTH D H O E L THLE ST T

Do FXN—VHEA Y AT DEEHERIG 1X, NRB (2% L C NPS B OMIEH) 7 7' o —F R L, X%
73— NPS ODYFRAEAR AT L T D, R8IV KT AT LEEfHIRIG Tk, EBRNICRO b
TERHI R ONERICE S E Y T, —EORPUTIR S U TR 5, RIS, NRB 23, NPS CGZHATF
B, KA 7T BFIRERESR VAT L, R, FEemBERE. T EE, IEA, JEYE B
AR OFfe s DGR S 5) OREEYVEZ IR T2 & LT\ 5, [RIBEREE TIENPS 0 S F & F 7ol
BHN=F D9 ODHEICONTHFLIR L THY . ZHIUTIE, ERMME, RgHEE, VT —1 3K
A AT A, BUNERG], GERPREREE. SR - . e, EEEEe. BERE 0N
HEND.

(9)2019 4= VU 7 — L S ELHR G

NRB 3EFERIT 7 —T D o b & THRIE, FEKIE, R 3= lB T 27 V2 NI —E
ADHENF &G R AFTRE L T D12 D OFHAAL DR L HEYE LT\ D, [AHEIE O EE R 2R
I, BSOS A O, TUZINL U T RE T AT LD, BRG] EEA~OBF L&
OEE AR, FREUTIBEIC K D05, @mEROm L, =2 RRA v FORZEMEORE
i, KOBEHEY R/ EOMETH D,

(10)PS HAFES

LB OGFF A UG L7 2 COMBEZBIHIT5 2 L 2B E LT NRB NED IS, [
Bk, @B — FOEM, b)BEBRWERY MV —7 2@ USRS L 28/ —E
ADEH, () BF I AT LAORUERFIIHE O N E LRI T 2B, (d) RFHRIT. (e)ET
HIFIEIC K 256 0BG IHIR L OFE, (O FERMBHERDOARAMOAR, (9 RTCS ¥ AT LD
AL (D SJEORWEITY—E 2 (D) #EHE#R. () a—Rr—F - I F oz kU RZE
H, DBEEAEOMRE, )~F— - a—2F ) 7 ROT a &5 &K O (n) 2 OMhos%
R B3 2 HEZ R T T 5,

(11) THRSRERITT ¥ Z L8 (CBDC) @ /8= /L D7 DY) 72 BOR HAE « RO E )

NRB /% CBDC (2B 2 P 21T 5 7o DI A LV OEERZRE L TR, Y X7

7 = APMER LT EFIZB VT, < O RERATA CBDC 24K T DBk, M3~ & JLql
FI7eRdE, HEBL L 9 2 3L O FTRE 225k st O BRI ARG S vfz, 2O TIE. R/3—b
IZBWTHDICER SNV TR WEBRBEZFFE L, S%OEHEZRL TS, ZOMEHET

X, ES Lo BRAIBAZE. A 7 TS, BRSNS T RMENE R & BB 2R AR RORRE IS
BLTEE LW ZEY B9 2 L AHELE LT 5, EBREERIT (BIS) 1Z. CBDC OFLE, JEaf
LD VAT BRI ERIRFA A DF TR E 14 OFEFRE AR L TW\5h, F7z, CBDC OHEH X
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& 3OO EEREMIFHNL, CBDC DMOBERIIEMmAHE I RN & MOBREDOBE L E X #
ZIRNT & PIF VAT LARRICET D X VIRIAWES R RET 2 LI TN,
ZOMFFRIZEB VTR, 10 O FERBOR BRI 2 BIEO IRKEL ST L7z BT, +41ciE
A STV WBOR BAEZ R E L, CBDC 28 24U D O HEEEERIC T CTEBLL 5 2 AREMEIZ DO
TR EIT> TV 5,

2.5.1.2. GVE D EXEEE

GVE X, TV XNEBIDTedDT T v N7 4 — LEiT 2RI E VAT A0 EZ B L C
W5, GVE DT 9 FHEIZB WL, TR O@/EEMIT O X277 K - XR—=2D7 7
v b7 =W RCT PENBEI DI DOFT O H LT 5 Ly MRS NS, ZoFEEDOFERIC
BELC, GVEIX, MU' 7 v N7 4+ — L%l U tHAFRBIRERE, FRREHEE X OVEE 1~ —HErE
(TUHNNR T EHND,

2.5.1.3. RXNRN—=NVIZBITIRE - Z@FEXOHME

AIRCOBUTIE ST IL, XN ZBIT 53 - IREF—E AR OES T — A2 BHT 25T
o, RX—/VBURF, NPB KO OO BE Y JRIL, F/ 3=l D534 « IRV AT L&
fis L, PR L, RHEL, BV L, MOMEIT 272D BITESZED T0D, bodk b, BT
XHh - RFHF—EAROES T —E AT 2BUTESIL, 7 X - A—F—W5 LV bENE
SlEHHT 52 LICEREENTND,

ERIZHESTPSO LKOVPSP & LTHELITHI TLOORFEEHG T2 LT, X —ZBIT 5%
HEXATHOZENTEDLL DT D, BITFERTRAN—MITEBWTHIELIT D PSO - PSP X, BT
DET EOFH 2 BT T DUERD D,

2.5.1. 4. GVE DE %

PSP 1%, BRI —E A AT 2Rk & ER I, Wbt &8, ME, Zofoafick
P L HEEIRT S LK OB TOL, ENACEEREOEeBE UTEFIITEIC L DK
PAEAT ORI E END CGdh - gL 2 5(L)), BT, KARFFEHTIE, [ZTOBEMIZBWT
PSP & LT/ SN DMBIIE,. BETAIIEIC X D A% 2 1 2008, EWNEEEEE1T9
BB, ROWsh L BB O S OFEREOZILE B E L TR S, 25O LBEY— X
DML BWTHE & OEENBERE AT ) &S5,

F72. PSOIE, KRR, FEKONVERICBEE T 2 HEALTHOMME ER I, EHEKEM. &
FH— R, TOMDF LT A2 « TUXNVKINY AT AEEET DN G D Gldh - R
H2%K), XV AT LEE, KA TEAZE UEE. HESUIRITHOEESES O XA, 1F
RXIRBEEAT O VAT L LTCEREND G - IRFIE25:G)), BT, ShRFTH#T
%, PSO A I N HHEBIE, SHhFEDE Y, BHEWNEFRZHME LTSN DT
HO, HEEHE, BTV RFRZOMOE TRy N —7 2l ETHHEE ST, &3
D
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RIFLO L3V | GVE X, ST OSBRI CEXaT R0 T U R - R=2ADT T v N7 4 — L%
BT s L L bic, TUXABBIOEODOT LN T Ly b ERIET I EEEIT, 2T
ReRXR=2ADT Ty b7 —WFAF U TAL/TIHN « VAT HE S, FIZ, GVE DFEHEN
KHOERR NERZITH) 2 LMD, GVEIXXI U AT AEEE (PSO) IS THEB LI
Do

2.5.1.5. 2 A B

A J ORI IZ B 5 R N — L OBUTIESIX, K - REEB A T OMEE 2 2O 7 Y —
T D, Thbb, (a) KAAFEHEE (PSP) LN (b) KA A7 AEEH (PSO) Th 5, PSP ik
PSO & L CHEZITE ) &5 HEMIT, NRB S BE# 2052 BGT 50BN D D,

RELO LBV . GVE OAET 5 FEIFEL PSO ICHBEENDH L EZBNDH =0, GVE IZZFDFE
BAAE D 7= OIZIL PSO SuFF 2 BUG T DM ENHDH Z L2725, W72 5 FEER S NRB 226895
ﬁﬁ%ﬁﬁ#é L2 PSO & LTHEEAITH Z LILTE T G - FIE 5 50) . PSO i %15
DI DTSN T D MEN B D GHh - IRIFETE6 R,

EJe Aﬁ&j% WELEFE2I PSO & L THEEEITI D OEMERYEE NRB 25 B3 54
Eﬁ%é&%-mﬁ%7* b - RIEHIA 6 S, EARFEF A C) . BEIMERIEEZIEG L7
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3.1. &

Zo7maYe s NOYYIOBL, ERERRAL A LTS ANICT VX VERIT 0 A SRk
HZ LT, 2030 EE TICEMEEAERT L2 L THDE, EHEROZIENI AL D 140%°%
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Do

A7var=7 bMd, AMER, BEA - IS, B3, BUF, £ L TGP O 22. 5% HIkT 5 & HE
EEND 650 5 ADUFIFS— IV N &G Tl o6 D& 72 E . T X TORREIC RIGS 211
HTEXD LV HIEHFN2 LD TH DY,

GVE @ CBDC H—/X— (EXC V—r3—) % 3 BOLMEEICRMET 2 LT, xX—=ET v H
B 2% 2 U 7 o hmE < AFRT & B E A DE & 72 B AREMEDN & 5

FRLERIT A Tierl, 28 DA 7 5 AERIT% Tier2, FDOMODERIT - LFHERI % Tier3 & LT, T
TOAFIEESIZ EXC Y — N—% H R pRHERL TR TEE LTS, ZiuZ L, &2To
SRS IRBATHIRY . RO a A R ENTTIC2 OOV AT AEZFHFHOZ LN TESL L)1k
%)O

TRCDOAT— 7 RVE =R 2 CIEEBREOT VX AL OER 2B huE, BIrsmiE
<AV FN=NVOFTRXTCOEEDO—Y —f e L AEEZm LS5 Lichd, 207
nYxs M, BEZESEVHBHENA~Y— 7 40— "—(C@EX DD &) BT,
HRTH Ny T TADT )=V EE Ty =7 Ve FR D,

IO —Tavel MOEEREICF, Fo7uros e LT, FIHAFOEM LR KIEIC
B L CRERER A IRERHY, H=Ta Vs LT, BIEET—4 (B1rUL
T) TTYN T A —LbERAD L IFEFENTVD, BEIL. X VENOER)—EADE
ERIEIZH ESE5ZENTE, HFEZE G ARRICRLRANRRL- T D 2 EE2EKRT 5,

18 Nepal Rastra Bank. Nepal Financial Inclusion Action Plan, 2018

19 TTU World Telecommunication. ICT Indicators Database, 2015, https://www. soumu. go. jp/g-
ict/country/nepal/detail. html

20 Embassy of Japan in Nepal. Illustration Nepal Economy 202311lustration Nepal Economy 2022, 2022

https://www. np. emb—japan. go. jp/files/100362590. pdf
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FoMDL— R — AL LTiE, POS (Point of Sales) BY =7 M5, fELOH—E X
DYV T T4 Y=L, BERLEZIZHLDIONEMDZ LT, FENR/IEELZBOT ZENTE S,
POS Ve =7 M, BESBHOT X NMLE RWIRET 2 H D TH 5,

TRIZRT LI, AVavey NefoTvny 7 NOENO—2%FHAT 5, BifFET 540
AT AiX., Wholesale CBDC & Retail CBDC 2345Hff L CWA 7=, Straight Through
Processing WEBTERWIZ ENRMETH D, LL. ORI, 3 BIZH0IL TV 5 L miiEd
DT RTOY—=N"—=%F LT AT AT H I LT, AP Straight Through Processing ok
VAT LEMETEDL I LERLTND,

Straight Through Processing
All AlPs & PSPs use highest security RTGS platform

All AlPs & PSPs can use EXC Multiple CBDC & private sector Bank Digital Currency Platform

Central Bank ! Payment Netwaork

i

|

|

i i by Central Bank

! ! + Al RTGS is the key requirement in CBDC
\‘_ e ——— ,,."

e RTGS GVE server is given to all BFls
dealing with NPR

Interbank * Patented in Japan, the US and Singapore
Payment « Enables to operate the platform at low
Bank A Bank B Payment Network cost ; '
S of Inter-bank (including low maintenance cost) as each
P A server can transact over 240 million
ayrg:rnvticegent Deposit / Loan Transfer transactions every day
Settlement Fee per Transaction*!
(NPR) 3000
. . 3000
Non-bank, Credit Card Companies Person/ ’
Business
Credit Card Multi- 2000
Payment Payment Channels
1000 @ 10
Person 1 Person 2 Business —‘
0
GVE NCHL-IPS SWIFT

Notel: Interbank psyment is booked st central bank
Note 2: Each bank book SH ns ments recor
Note 3: GVE's partner bank v II sllocate bai

er cat base. Nepal Payment Servicer

h‘c.n\h o do ava bank accou

5 Straight Through Processing Project Scheme

<SGRBS

3.2. IR EBETVEIN TS Fy b7 —b Py VEX EH - &
JUT VL TNTRE GIEDR— FF— v 7 <FEABD

3.3. EVXAMABEL

GMEETa =7 b (Bl 7ry=Z b)) IZ20WTC, 7R T — 4B 7 aRET —
HINS DT EIT o7, JVOBFEEFEIZHOWNT, BLTFD 2503 F U A0 BRREE LT,
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R ERITIZ GDP D 3.2%., ~ w F 2P —2019 4ERL L AR — F i GDP @ 3% NRFEHiDRKE & Th
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ARV THD L TRTE D, PREITORIER O BB GHE & HEFFT 2 720 DR =
A M, HERFOFREITREML TN D, v AZ —B— KD CE0 THERER T Bz o7 v
oA - NUHRPL, FEOFREITRELBIIEZ XX D7D GDP @ 0.5%70 6 1. 5% %L
TWD EHEEL TV D,

W, PHERITOY =3 ) v (EEREITE) X ZALDEMONRY O % J1 /38— LT
L, BlEOBEIA MEBZ TS, THRBITVREHEEDO IR NEHIRT 5 Z ERTE
2. OIS EZEIT IV ERREZAIE) ZENTE D,

PASEERITIZ, XKIEDOFBIC AM Of%E I, A A MBIEWEOBRT -0 EBEZTND, &5
(2, PAESRITIE, BREE - HERF T A R EWVA U X — Xy bR F I L I A RBKL, i
U7t 2 V7 4 fBRBES N TND VAT AZBOVTZNEFATERA L T 5, IR TERER
VAT ABEELENEZBIRTER, ITITEE N — e 2 &2 m by, VAV ZBET 52 &
MNTED,

B A 774000 — RRFERLT LT, RFEFEE X N % T0%H15E (GDP @ 2. 1%+

Y) TELH L, LT O CIRE AL Tl

1) WF =T A ML GDP D 3%,

2) WFa A RDNSy (GDP D 1.5%) 1ZATM DA T F v A& Te 4 « SO RYE - iimIcR
LHHLDOTH B,

EREIZINZ, HIZ 40%D =1 & B HIE L 72 AR 2 iH B ISR T, BT AT A3 R b
5 70%DHIENTE D Z &2y BEREND A~ — K74+ e Economy ~DOFAT % I =
5,

2 McKinsey & Company. Global Payments Report 2019: Amid sustained growth, accelerating challenges
demand bold actions, 2019,

https://www. mckinsey. com/” /media/mckinsey/industries/financial%20services/our%20insights/tracking%20
the%20sources%200f%20robust%20payments%20growth%20mckinsey%20global%20payments%20map/global—
payments—report—2019-amid-sustained—growth—vf. ashx

2 International Monetary Fund. World Economic Outlook Database, 2021, (Retrieved 29 April 2022.)

% Chairman of MasterCard and the nominee for the President of the World Bank as of March 2023
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FEORET, BEDO T A MIHRT, 2K E LTEE 710% D a X "EIEE 725720, BAED
P o A MEEME2S 1,251 BHK RATHLDIZH LT, AFF8T6 B FADERNTE, Zih

WAT Y 27 hEATHIRROIFRNTH %,

RS PAEIRITRE AIPs LV a A v PRUF X —1F, BIEORBEL Y EHD 30% %% T H
HZllcrd, £i-. X 8— L OERITIZIZ, AIPs 12 1/3, Y aA v hR_RUF ¥ —I|T 2/3 D4R E
REHTHDH, $ITICESTDOA Y v ME, FHRMAR IT 2 X FOHIEL H 5,

RlI6TVaAy U Fyr—FEDIaRET —FHN

oo 2022 est. Estimated Annual Global
Country ( IE illion) GDP current cost for | Savings($m | payment
USD billion payment($m) ) share(%)
|% to global |% to global
Nepal 30.39 0.38% 41.7 0.04% $1,251 $876 0.06%

EVRADRRKOY A7, BEND AV HRRFIBITTHOAE—RTHD, GE L, R/ 3—b
BRFE & bli, RSO, BOLRIC, BEeTHRORENSLT VX2 NIRFE~DE ) 3z 274524
HI=DIT, S F I FRITEEBMBIICHRF LTS,

3.3.2. I uRETFT—FOTIu—F <FEAK>

3.3.3. J B AR —F —REOWNBEDIT <FEALBH>

3.3.4. WVEXDEHBORRE GEABMK>
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75



5.

TFTIOFINREV AT LADOBME

5.1. TPHENT T o b7 3 —2rETTPHNLER -EXCTT T3 — A

5.1.1. EXC O =

EXC 77 v b7 #—2I0%, IS0/IEC24643 |ZHEHL L 727080 ) TNV H A LT VB AV AT AT —F
T F ¥R OT AN T T b T —LTH D,

5.1.2. EXC7 7 v b7+ — A D

EXC 7T v b7 4+ — A, ETC LB DS A Zied W D REEZ, B — 7 IKF (2800 T/s)
THEE 0.2 F) TR TE 2 (ZOMREIZR/S—ATiE+oThy, FlZIX o TR—L
TIE300T/s TRLZAN—TE, BAHEARE TIZ 0.3 5 0.4 B TRETE £,
2800T/s 1% 4500 5 AD N AMB AL L T N—F 2 EHEE STV D),

BEXa VT 4 B EOEHICEAE Y 2 —/ (GVE Secure Module : GSM) ZfEfH L. %
BRBALBEEITS RN T 52 L T B8 - NIV AT A Wge - BT 22 &0
T&E 2, ZHICXD, WHIREENOIE SECT VAT Y AL RET D L &b, PR
EHATHZETREOETAL Ea—XICLDHBIZHMS, il L HEE ) 2 E
B2, 72, THU U ML FRERDL, TXTORBICEAEITH)> Z LT, 0T
FLONYyF T EPIIEL TS,

GSMiZ, HBEENIR D72 S REAMMPDIROONPFEERTH D, HEE 113D 70T C028EH
BT, mENOLERIMERITIN A, GSMITBRBE AR MKW,

AN —HEUT 4 (EXCT Ty N7 —AE, RTORBNIX Lr 7 &4 - iigkd 5
ZET, MW L= YT 2 FEBT L, MR L e maelliék L, BT 2 &
MTED, ZHICKY, VAT LAREREEHRL, REARRTHIENTED,
ELAMEEXC 7T v b7 4 — L7 —F 7 7 F %L ISO/IEC 24643 IZEDNWT WD, VAT
LDOBREREDOIERE, W&, BLOA v ¥ —7 2 — A ZEBHEMREICE SN TN DD, VAT
LORHEREL . BHET v 77 L— RREG5 Th D,

5.1.3. ISO/IEC24643 Distributed Real-time Access System

—— -

- ~
B - //”’—l/yiﬁﬁii:::\ ”\\

N Fin:
Access point . i
Process 1 Process N result
i e
object e ) m— —— | Process 2 : (o g
\ Access point
~ \ Process N-1 7

~ -

" —
— Authenticated Area e

Xl 6 1SO/IEC24643 * > 54 ¥ ¥ AT LD EERMO ERSHEEK
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24 Kf[#] 365 H DA T A 3 AT LM OHAIERMEZ R T 5 72D OEERBIME 2, 2020 4 11 H
23 FICHF NI, ZHUE, 10 AICBME Sz G20 MBS KE - FORgRiTHaEaiE (FMCBG) T,
18020022 34 T A Vv AT LAOMAEMMEZ R T 2D+ TRV EEHESNTZEXZ TH
%o G20 @ FMCBG R TIX I B2, ERAZB X TZRE VAT AEH E VI EMio2ET XiEH
RN EFER S AL, SWIFT O7 v 77 L — RROEIMIDBNLETHDH T L BRI T,

Sz AUiE, ISO/IEC 24643 @ Distributed Real-time Access System |, B¥=VUF ¢, 7
FTANY— IDEBRICET DIARRO B Z2 T2 L 2 RGET A R T A NI L—A U — %
BRLTWS, Zhi, World Wide Web Do v 7 FTH D, #LNT 7 & X DR & HeRR
HZERL, Ty u—R KK yoa— ROEDIZT 7EATEHZ L EFRBHTH S,

EXUE, 72 8AFT 2T N TR (A — b7 VIR E) LR THAR Y — %
FHATHZET, UTAEA LR THDLZ EE2RLTWVND, TNTOLBBEREL —
—IZERHL, V=R =,T 7R F TV M 24 365 BA T A LT 252 LT, X
2T 4, TTANT— RAROEHNAIREIZ R D,

ISO/IEC Tix, mrER1 & LTRHIMEEN RO LN TS, UL, AT AT 7E8ATS
AR = N—=NDOT —=F RX=2ARLZ DM OMEREIZT 7 £ AT DR A FiONE O AR T D
FIEGRAEREIC L > Tt s, BRIy 7S 7z SWIFT, B — R&tk, PayPal 72 EDik
B AT AL, MHARIHEREZ A LT, FHAGEIFEAE & AR ARERR KYO BEREN H L, £
DY AT IO L~V DOP I L~V TET D,

520 EXCT T o b 74— T—FTI7F %

5.2.1. #f =
EXC 7T v R 74 —2D7 —X%7 7 F ¥ &, ISO/IEC24643 |[ZHEHLL TV 5

T, GVE OHIFRFRSE - TOXNLVT Ty v 74 —25 (CBDC 7T v v 74 —24) OFHKTH
5o ZhUE. ZDOT T v b7 F—A0 ISO/IEC 24643 ICHEHLL TWAH Z & AR LTV 5D,

7



Advantages of Our EXC Payment Platform following ISO 24643

= Since each function is a module, upgrading of functions can be done at low cost
— No legacy systems will be left behind, processing time will be shorter, and costs will be lower
— Solve the problems the mega-payment providers faced

« Multiple pieces of information can be processed simultaneously by the embedded modules

« Over 4 billion units worldwide (Apple and Android based)

« Merchants can reduce card reader costs

- Real Time Gross Settlement (RTGS) available to all _

1D function

Mutual
recognition
processing rule function

¢ Balance check
and debit

CelphonalEite Command tower function oo ercno 6 billion users are
function RED 4%

4=p reader/access <=
point

Instructions using

cions = 4= receipton your <= available

phone
Point conversion
function

Data
Cross border
payment function

Monitoring and
auditing functions

X 7 EXC 7T v b7 —bDREHET—FT 7 F v DEARIEDLLE

5.2.2. 24 F P a— VOBHE <FEAE>

5.3. R T V= ¥

FIHRE TIE, R X— L OBRE N GVE D EXC 7T v b 7 4 —LOEANTHRWELZ /R LT
77

SBEAER] GVE DN EXC 7T v b 74— L ZBEBATLHT, 1. X —LlIDRO D EEOT 0 &
b, 2.7 07V 7y A% - R S AT A OARMER. 3. EXC T v h T —
DD N—=)VATHAZ <A XN 3 OOFEE L TRETDZ ENTHREND,

FNR=NVDTZENRET T v 87— AOBENTHTZ> T, TXTORREEZFRHCEET S
DT BFERICEE L TO<EIETH 5,

5.3.1. BHER

EXC 7*F v h 74— A%, HEDETCBC #FEMiT 52 L2 FRRICT D7D SNz R
T L THDH, CBIC 23T DETIX, EXC 7T v N7+ —LDEY 2 — LV EBFEY AT AL
S, MBS UTEMY 7Y r—32a UEMETHZ LT, BT —E XRS5 2 L2
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BT DEY 2— A BNERH D120, BEREY 2 — LV OBEMEERLCEE TOEARF V2 —)L
DFS 72 EVRVIETH D,
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LS. 7V TV TN RET LD ETHEESCBINERE L #EsER, F/X— /L THERY
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H 5,
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6.2.3. HIERMRRE
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6.3. 7u vzl b T 2=V T

6.3.1. XIUBHIZ

NA LRy ) a—3a VEEOBRBIT, BRENRT T e —F 2R T35 T I TTHT
EM—INTH B,

Tavxy M, EBIZE, W<O»D [RAT7—) 250208305, £AT7T—VE, [ 7=
—X] Oy FTHEINTND,

Bz, BREDOAX Ly hRRALDZ TV 27 R T, IRORAT— Y DOERFEHD T % |
HIOAT—YDayva=y 7 LW TLTUTEND Z LD H D,

6.3.2. EBHOMEE L T
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