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AMC Asset Management Company

API Application Programming Interface

ATM Automatic Teller Machine

BDF Business Development Fund

BIS Bank for International Settlements

B/S Balance Sheet

CAR Capital Adequacy Ratio

CIS Commonwealth of Independent States

CPI Consumer Price Index

DGF Deposit Guarantee Fund

DIY Do It Yourself

DX Digital Transformation

EBITDA Earnings before interest, taxes, depreciation, and amortization
EBRD European Bank for Reconstruction and Development
EFF Extended Fund Facility

EIB European Investment Bank

ESMS Environmental and Social Management System

EU European Union

EUR Euro

GDP Gross Dometic Product

GOU Government of Ukraine

GUF German-Ukrainian Fund

IFCPO International Financial Cooperation Project Office
IFI International Financial Institution

IT Information Technology

IMF International Monetary Fund

JICA Japan International Cooperation Agency

JPY Japanese Yen

KfwW Kreditanstalt fur Wiederaufbau

KYC Know Your Customer

LCR Liquidity Coverage Ratio

SME Small and Meduim-sized Enterprise

SMEDO SME Development Office

MOF Ministry of Finance

MSME Micro, Small and Medium-sized Enterprise

NBU National Bank of Ukraine

NCSSM National Commission for Securities and Stock Market
NPL Non-Performing Loan

ODA Official Development Assistance

OECD The Organisation for Economic Co-operation and Development
PFI Participating Financial Institution

PIU Project Implementation Unit

P/L Profit & Loss

POS Point of Sale

PSD2 Payment Services Directive Two

R&D Research & Development

ROA Return on Assets

ROE Return on Equity

SCRFSM State Commission for Regulation of Financial Services Market
SUV Sport Utility Vehicle




TA

Technical Assistance

TSL Two-Step Loan

UAH Ukrainian Hryvnia

UIRD Ukrainian Index of Retail Deposit Rate
UNDP United Nations Development Programme
USAID U.S. Agency for International Development
US$ U.S. dollar

VC Venture Capital

WIPO World Intellectual Property Organization
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1. D954 FIZEFHHhIMEEDOETRR - 3RE
11 9954+ BREOESHBECRERELOT/NEEFEROMEST

U T A FEIFIX, R, FEP/IMEEORFAES BT AMEMNITOESICER, (U7 T4
2020 4 FrgerIBAFEHRIG ) (2015 421 A 12 AfHT D 7 F 4 FREEiES No.b) ZZZIZ Y 7 714 F o
INMEZEBIREIE 2 R E L CE 7, BRI, [V 7 74 HIcBi b e A% & /MR
(2016 4F 4 H 13 AfFIF#Ee i No.1090-VI) & [2020 fE £ TH W 7 T A T 1T D F/IMi2E B FEHk
W& (2017 455 7 24 HAH NBEFFE R No.504) 23 %,

FTMV 27 74 28T 2 BV R A% & /M3 BR] CIIREFBMORBRE 2 EET 5%
DIARBORPIRAE ZIN TS, £ LT, [2020 FETO V7 T A FIZHT D /M 3B ssHIS ] TId,
U7 T A FOHNMEEBRREISIL [ 7 54 2020 4E FiperOBASS NG ) (2015 4E 1 H 12 B AT KHE
5 No.5) | EU - [FIINRFEE & v 27 7 A SO/ 1tK (2014 429 A 16 AAfFT S No.1678-VII 2 &
D PLE) AT BT O EEAEISCER SCEA KB LT b D TH D & SiL, B VR ABFEICIT T
NT U AD LN AR 7R BUR & F T~ < BUNBIREBI O (B 2+ 2 Z L BRI T b,
5T, FU/MREEEORIT, 12025 % TO A 7 7 BAFEIG |, [ 7 1 FHaHERR © 2017-2021 48
5y OEERSHIRIRICIAT Tz v — R~ v 7, 12025 £ TOFERXOBE SR 7RI || 12035 4% CTOEH
Fr )L —ikig ], 12015-30 “FEFRfeAIBHSE BAE ) | TEFEEERIEOUCET 1 7T L) LW o2 BUR -
BEIE SCE L BET A b0 L ENTWD, O LT, BUFITEERRS - H/IMEENEE T 5 %A 72545
E&E R Lo, EU H/ME2%E  (EU Small Business Act) & DWWk ZE B £2/0OECD @ SME Bk A v
v 7 AT T, FEROBS B D H/IMEEERR T LiIcaI vy LTV,

k. BUE, BUNNTIE 1727 7 A7 2030 4 [ESGREHEIE ] 23 ik S4L. € OBOR kO T
/NMEZEBAFEEEIE D FEIZ O T h R ST D, LIan> T, 2020 £ ETOD T T4 Tk
% H/IMEEBRFEHRIG | (D DT AR SCEI T E R E S TV, EL, BUNIXSIEkiE EU
Hh/N2E9: (EU Small Business Act) OFSHAIZI > TED AT bD EHR BN D,

— I IMEZEBORIZENC Lo THRE - ZeiTh » BEIRRDBEIRUGITEE LA, BIRIE, SEAThT
g8 (LHPEERRR TREF OEFME & R ot IMEZE | ;M - BR TR OEIBR L & b/l 1976
) CkniE, OFERER (ARSEE, B RIRNARE, CRUKE, DRAEA), @FEE LER, G
HETEER, ©6 SORUIEMEND, YN TY 7 74 T OP/NMEREBORZ XUl R
FNCITTT SR ~ AT T DIRRRICH DR EREM L R AN TSN, BRETIEIA—Y Fy 7
AILBIN KRR D BORTEIBFEIZ A S Te b D LIRS D, LIeds» T HvIMESErm i BOR G/l 2 R
A OEIT. EU HUNESEEOBRE L OBREVEZ IR D OO, @I HRE LR RIS b
WEICHIRETRETHS I,

BILE, [AEOF/MeZEBOR TR 2 [EERAY 250 & L Cix, #1x1X. [SME Policy: Index Eastern
Partner Countries 2020] (OECD fiti, 2020 /%) Tidk, #HMIlisHE A (BEBT - BIHIMEIE A, FHEBREE, ALPE -
I RF¥ o R), B (BEZRBE - LMEICLDEE, T/MEEDAXL), C (BT 7 EA), D
(BURFEE, FRYE - M, BB . E (BEOR A —E A 4/ X—2 9 VBUOR, 7 — U fR5)
DHH, BO NEEFHE - LML DE¥E) D O L - Bl DML, HEKGEE (EaP #4[E)
DYEMEAE FlEl> TS, LAl 2016 4 & Ui U T s R o s, £/, BINEES
(EC) 2k % [2019 SBA (Small Business Act for Europe) Fact Sheetl] ik, TEE( k) < Ih > FF

5
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¥ AL E VST MEODEHE & 72 o TW DD, ITECIG | 1X EU OSERKHEIZ F TEL TV 5,

£ 1-1 99 54 FOH/PEERBERICHT 5 ERREL

Pillar Dimension UKR  UKR avi::ge UKR 2020
2020 2016 2020 (2016 methodology)
Institutional and regulatory framework 350 245 374 3.50
A Operational environment 3.55 3.81 3.92 3.89
Bankruptcy and second chance 256 205 2.85 2.38
B Entrepreneurial learning / Women’s entrepreneurship ~ 3.98 2.25 3.58 n.a.
SME skills 319 2.56 3.36 na.
C  Access to finance 3.3 3.22 3.57 3.23
Public procurement 317 2.73 3.49 3.17
D  Standards and regulations 355 434 343 3.81
Internationalisation 264 1.63 2.96 3.02
Business development services 2.90 1.84 3.53 2.90
E Innovation policy 2.28 1.86 2.92 2.35
Green economy 254 122 2.77 254

%% : EaP (Eastern Partner) FEIZIX, ZILAZT, FEALNADv v RSNU—2 D3—TUTF, ELLEFN, 99
A ka1
HFRF : [SME Policy: Index Eastern Partner Countries 2020] (OECD fti, 2020 4=)

—Ji, REREENEE BET (22— 7 v 7 IS 2 3HRBERIC OV TR, £ tofIicfE
TELZRWERERA / N— a VORIGEEZET Z L2 BRE LTEY . lEE BRI 2V R3S
RLERME 7 BT /MRS T 24572 THh/MeZedcde ) Lid—Mamd 23, 213, [Global
Entrepreneurship Index 2018J (The Global Entrepreneurship and Development Institute, Washington, D.C.,
USHT Jaud, EEFEERBRITIES 137 » Eh, RENEE 73 2 CThH Y . FF, AV IT HaERHIN L T
IT ERANBEHLTWDN ML (BB 87 (7)) LV b EAIEL TR, AEBHHICED ZnETD
AL — T TREOYEES T —E O EERFHE 25 TV 5,

7ok, REBUMITIED) e B2 1 ABREL 2 Al 7 < BB O SRk R I B D F R A LRI TIC K
% [Doing Business] ®Z7 > &> 7 Thy 7201707435228 LED (2015412 A 16
H AT NERFE R N0.1406) . 2020 FERE S CRIED 7 % o Z1XHE 64 fr L 72 > T 5.,

12 9934 FIZE T HHRPERDOTER - F/IERICET HHRE - BUR - K

V7T A FTBUFIE, 2012 FELLRE. EU O/ NMEFER R LA E LD K o TH/NMEZE) & T4
W EINESE B 5 250 44 K 7vo58 i 50 | i — K] L EF LTV D,

&1-2 2954 FICE T HPIMERDENER

Micro Small Medium Large
Employment = 10 employees = 50 employees | All enterprises that do | = 250 employees
not fall into the
Annual income = EUR 2 million | =EUR 10 milion | category of smallor | = EUR 50 million
large enterprises

HAT: 29 54 F & (Commercial Code of Ukraine) 55 55 55 (2012 £ 3 A 22 H).['SME Policy: Index Eastern Partner
Countries 2020] (OECD ft, 2020 4)
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BARA) 70 hiR & LTI, [2020 4F £ CTO H/IMBZERR R BRIK O FEE |2 [a)F 727 7 > a 77 -] (2018
£ 5 H 10 BAHTNBEIRFEE No.292) M5, W77 a7 Tid, OT/MEEBRIE D24 DBRES
B0 . @QHMEEEemT 7 8 A0dE, @/ MEEBISIOfIKL, @RELORER & SEA XL
BI%E., T/ MEEDHEFES) - A ) = 3 L Oifb, @RISR - IR FER A H =X KL noTz
6 >DOHT 2V —ZAFF 35 HH ORERAET AL, TRENORERIZ OV CTITEIRHE, FER], 1258
B OV T p—~ v ZFRIED R STV D,

Z LT, EFEOITHESNWT 2018 4 11 A, fFRIEE LA 4 FICH/IME3¥EBR%A 7 + 2 (SMEDO)
INERIE S, LB, RSB T 7 Z o F UM 3EhE R O FEREBI & 7o > T\ D, ek, ERR@H/ME

HEERMT 7B ADYUGEIZEHTIUX., TORRIITROED,

#& 1-3 [2020 £FETOH/MEEEARBEOEMICAIT-Toa> TS5 ]

ISEFHPNERGEMT O AREORY HH

¢ Ministry of Finance
¢ National Bank (by
consent)

Measures Action Timeframe Responsible P_erfqmrance
indicators
Direction 2: Improve SME access to finance
7. Enhance 1) Develop proposals for effective 40Q-2018 e Ministry of Economic | Proposals are
SME financing | implementation of credit guarantee Development and submitted to the
by commercial | schemes for SMEs by commercial Trade Cabinet of Ministers
banks banks, including portfolio credit e Ministry of Finance of Ukraine.
guarantees schemes with respect to « National Bank (by
the best international practice consent)
2) Facilitate implementation of partial | - ¢ State Statistics Partial credit
credit guarantee scheme for SMEs Service guaranty scheme is
by financial institutions through the e Ministry of Economic | implemented and
pilot program with the Development and available at
German-Ukrainian Fund Trade financial institutions.
8. Enhancing 1) Raise SME awareness about On-going ¢ National The relevant
the use of using bills of exchange and Commission for informational
promissory promissory notes Securities and Stock events are
notes Market (by consent) conducted,
o Ministry of Finance | including
¢ National Bank (by distribution of
consent) information and
analytical materials;
forums, trainings,
round tables are
held.
2) Develop and submit the Draft Law | 4Q-2018 - The Draft Law is
of Ukraine "On Amending the Law of adopted by the
Ukraine 'On Circulation of CMU and submitted
Promissory Notes in Ukraine™ for to the Parliament.
consideration by the Cabinet of
Ministers to comply with the Geneva
Conventions on Bills of Exchange
and Promissory Notes
9. Enhancing To support the process of Until the e National The Law is
financing by consideration of the Draft Law of Law is Commission for State adopted.
non-banking Ukraine "On Credit Unions" passed Regulation of Financial
financial (registration No 6405) by the Services Markets (by
institutions Parliament consent)
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10. Bridge Develop and submit the Draft Law 2Q-2019 ¢ National Commission | The Draft Law is
SME financing | “Amending certain provisions of the for State Regulation of | adopted by the
gap through Civil Code of Ukraine in regards to Financial Services CMU and submitted
factoring Financial Services” for consideration Markets (by consent) to the Parliament.
services by the Cabinet of Ministers of

Ukraine

s :[2020 £ F TOHRNMEEFRRBIEOERICH(F=7 9 >3 > T35 21(2018 £ 5 A 10 BFFREAFETE No.292)

1.3 FU/NEEDIRK - FRE

— I, FUMEESHRIZ D D D BOR G 21T O BE . —EORFHERIZEY VC'?/J\E%%‘\‘%E’J =
8] E%fm& |2 R7 LTS ZERRHRRIE L 2D, TDOR. V7 74T TlE, BHREND
BHEELTHNCB T 2 INEEF B OFEIG1X 99.8% (9 HEMFLZTHOEIE T 96%) | @E%E@&@%
1% 63%., FIAIMIEAROEI G 1 49% & K&\ (2018 4),

%

[FIRAI . FUNMEZEITITBES - A /) N—a > BRREFAIN, SRR, 2T 5=—X
OGRS EONEEFEOHNF L WO BRI IR SN D03, 29 LIZERZRBLE B,
1T ER O L ZEBE NN E~OBIR R H 5,

v IA %IW IT %ﬁ@%%%‘%z RIZ 5D HEIBIE, 2015 4E0D 5% 6 2018 420D 9%~ & L5 L
TWb, ITERICE, BIE, 20 TADY 7 N =T HBEENRBY ., IT AX— 7 v 7 miF VC &
BRI 3 R (2018 ) ITH—E R (27 AB%. R&D %) ofitIF4ER] 36 /& KL (2017
4. GDP [ 3.4%) Toh 5, EMIZ 4,000 b D IT BENEET D L EDIL. FNHDL ITER KL
OB L RDFTIMEETH D, 0 4,000 +HICITES « A ) X—3 g OB EEAIHOHENWE
ELTHIfFSND, [R¥— T v 7] B—EH-EEND,

EEEE T 7 T A I, HOTRRE OTEMAL O & T BB E U M ENEE S E 2 Hivd, 2018 4E,
GDP (259 b ¥ 7 ¥ —DEIEIT 10.1%, HEEEHKTIIERD 5.9%% BEMNEFEN LD, 76,300
FEANBEL QD B¥EEI X — TSRO 33.9% (2017 /) 2 HDTW5D,

—% . RERNOF/NMENERE T 2B FEOREREICE B UL, 6, REERE, B, EJEE%
MEIZEVZHETHLN, AL B/ X THFREVSTEH LD LREERDOAREDNH D, FRZ
W77 Al NERRFEE 2o TEBY ., 2O, BERD [2020 FFETO Y 7 T A FIT T%)EP/J\JL
BRG] CHIEM STV 5, LRI TIC X % [Doing Business 2020: Ukraine)] (-4l (Getting
Credit) (Z£R 2FEAMIE B (X, IEROMERI, (EIEHRORZEE ., 5 MG EORERA S—3 K OME FTEHRIEE
NR=RTHY, &file X2 DHIEREENODINCHEA TWEMNCER LIZb DO TH DA, RIEIZEIN -
e 7 7 FEOFEIZL O, ROERT %0 7/ THE 37 MBS D, Ll IR
HELTHTIEBED ST 782 PUYELRWEENERRLZ 5, IHI2, Flbldi=
12 YR DB 2 KR O & b E o THYIMEERNT @RISR BT im0t m E
STWA,
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2. 29547 DERMEY 3 —DFRK - FRE
21 £HtY S —BBRRVEBTEY 2 —OBE

IH Y SRR D ¥ 7 T A FERt 7 2 —I13FHEREE ORI E CTH Y . 0 HITBUN M BUE 4
OHEETH S 7273, 1991 4ED 7 7 T A FINEIL I AR EE i S, BIEIZE > T 5, 2020 4E 9
HRBHE, ENICIE T4 1TOF TN EZE L TR Y 2 OWNFUXEAERIT 517, /& 8RT 34 17 (9 5 100%
SVEERATIZ 231T) . REERIT 51T L 72> T 5, [EHAEITHERITE 7 ¥ —2ROREFED 58.0% &
Wa TR, ERRITEET B 101728 80.4% % HH T 5,

- 5$R1T [Financial Inclusion Indicators (2019 %) J 12 Z AU, 15 kL EEEROSRTIT O JELRA 2 63%,
[Rl7" 2 5 A A 2 M 61%, [RIFG G- DS THRIA LI IZE 51%, SME O 7 4 —~ /L7 Rl R
DAPEREAER 88 L, —EDWENROND (2017 4F), L L. Y7L (2020 4F 6 HoR) 134
ET 7580 THDHMR, £DHHFT 7T 1,056 JEH (IR 13.9%) 572 & #HEIZESR LT\ D,
FEOAND 10 T NS0 OFITIEEHEIL 18 TH LD, F=T7HNTIL36 Lo TW5, 7k, EN
® ATM 13 34,700 &, POS (%352,000 5 0 . $RITA > 7 ZITFIGICE KR LTV D,

£2-1 9954 F DA 10 85T (BERE)

{ | #&EE (0BUMH) | >x7 (%)

1 | PrivatBank EH 600.1 27.6
2 | Oschadbank EE 266.3 12.3
3 | Ukreximbank Ef 226.6 104
4 | Ukrgasbank EH 165.6 7.6
5 | Raiffeisen Bank Aval & 109.2 5.0
6 | ALFA-BANK nag 101.6 4.7
7 FUIB R 80.5 3.7
8 | Ukrsibbank neg 69.5 3.2
9 | Sberbank neg 66.5 3.1
10 | OPT Bank n& 60.7 2.8
LI E108R1TET 1,746.6 80.4

ZF DT 2,172.0 100.0

5E . T—41£2020498 Kb =
HFF : NBU#ET Y = 754 FIZ& YICATAERER

[FIEOITE 7 & —OUTAEORNE 2 BB X, 1994~1995 4D KRB 28R TRIPER A4 ki v
7 7 A FESNERAT (NBU) 13 BIS JEHEICHES 2 $RATHIGITRILICEL D fHAx, 1996 ARIZHHE 7 U U=~
(UAH) Z3E A L CHEDOLELE X - 72, 2004 F12 EU O GILREZICA L VHEMPEE Y 7 F
AT HEUIZHEE L, £ < OHGERATAAMESRITICE UL S hu, Wik, RESRIT OB AR STz,
& Z AN, 2008 DR ARG, 2014-15 4ED 7 U S TIakk - U7 T A T RIS SN LRITRE
H—IIHOSEDO RBEMEEZ LD 2 L L7200, 2020 4 9 A KHIE, T8 7 ¥ —2IEDOR BiERELL
(T 45.6% (NBU L) L 72 o> T\ %, Zeds, A RIEMELRITEMN T, EAHIT 61.9% (Privatbank
1£79.2%) . ANEERIT 30.7%. EMRIT 16.8% L 72> TEY ., EL o2& NALND,

FETREAE LT 27U IT -7 7 T A FHEH S CRIEOERS A7 L5030 L <JREL L7z,
U7 T A FRENIIERINZE R E ORI PEENR D o7, EWNREICE > UIRE TR E o7, 1
B, 2014-15 FIIRFRERN~ A T AL 72D (2013 4F 0.0%—2014 4 A6.6%—2015 4 A9.8%—2016
24%) . 7V =X I FEEDDRDDNDIMEHER JEZ DWW Z LD Ry Tl A fERFCE 72

9
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<720 WBWETE WIROKR KAFEE L— ML 2014 4 A20.9%—2015 4 A11.2%—2016 4+0.2%)
& A 7 L(CPI I 85 : 2014 4 12.1%—2015 4F- 48.7%—2016 4F- 13.9%) % #i\ 172, 2015 121X IMF
2N 175 B R AVOJERIG RS (EFF) ZAGR L=, FERMICIED ATZEITY 7 ¥ — ORI R EAE
MElZ., 29 LR OADEELE S H Z ENTE S,

FO%., T 7 X —2K0 H B ERIT 2015 4E K 12.3% 75 2020 4F 6 H K 21.9%~ FH- L.
2010 FFEEDOKHEF TREHE L TV D — T, ENEGIEEDxF GDP ei%, 2017 LI, £ 40%LL T
Iz 6 T3,

x 2-2 TRLSEEEREORIOHE

|RITH (S B ERIT) 176 (53) | 176 (53) | 179(49) | 163 (51) | 119 (41)
SHEBEEREMBITON 11 6 5 34 11
5HERIVTNLTT (%) 52.8 52.7 53.6 59.7 64.7

BE{EEXIGDPLEE (%) 61.2 57.8 60.9 66.8 51.2

FAEE (%) 163.2 143.5 223.7 152.4 158.8

TREMELER (NBUEHE, %) 14.3 16.5 14.0 19.0 28.0

BHOEARLE (risk-weighted base, %) 18.9 18.1 18.3 15.6 12.3

ROA (%) -0.8 0.5 0.3 4.1 -5.5

- ] 2016 2017 2018 | 2019 | 2020/6 |

RITE (5 BV ERIT) 100 (41) 84 (39) 78 (37) 75 (35) 75 (34)
S5 EEBEEERZERIBITOR 39 32 20 8 0
S5HLEMITDY T (%) 72.2 75.7 76.9 78.8 78.9

SEEXGDPLLE (%) 42.1 39.5 30.4 24.5 -

FEEE (%) 127.3 84.6 118.8 92.7 113.3

FEEELEE (NBUEEE, %) 30.5 54.5 52.9 48.4 48.5

BHOEARLE (risk-weighted base, %) 12.7 16.1 16.2 19.7 21.9

ROA (%) -12.3 -2.0 1.2 4.3 3.1

& FAREEDOERICOVTIF2017F2A & Y ERELEICE C =B L EHEE 43 A (201656 A . NBUFHAIN0.351) ,
BE. 204FRXRU0I5EROFBIEELLE (EREE) (L. ThEFN32.0%. 44.3%ThHho1- IMFHEE)
HFF - NBU#iEt 9 = 744 k. IMF Country Report No.20/197 (2020%6A8) %Ik YJICASAEMER

22 W72 —BEEHE. BSRFORIKERE

U7 F A TiE NBU DMRITHIN - BB A TE L Cnd, EARITICOWTIEL, MBEIRIEE L
THEHELFD, @REEOFREICBOTUIMBAD T L ER> TRV HATE 2, AL, KFHE
X == N F U T BRSARBRER) [ VIEREBRLIT-o T D4, REFIZO VLT
NBU 201z [EZFiF5Z B2 (National Commission for Securities and Stock Market, NCSSM) A3 375 B¢
HAAELTWD, 2k, SUTLSNOERIBHEY — B RIZOWTiE, NCSSM 12Nz CTamitish—t
ZHHIZE B2 (State Commission for Regulation of Financial Services Market, SCRFSM) 73ZE%5 2 B L
TW%, 2016 FFITIE, @RICAR D RED R R, - fRik 2[4 %572 %, Financial Stability Council (NBU
Mgk, RIERSE, MBS RE., FREIKE., NCSSM i#kk. F@eirilie: (DGF) BlfRfth 9 4, JHHI,
DU BAfE) AVERE S, NBU WK L COIE 3 DRI B i S v T 5,

NBU O gl T & L TOMSIEIZ DOV TIL, 2020 4E 7 A 1 B, BifeE AT — U — K2R 722 B
BIESEAE LT, WA, BHMELIEZ 28 E L TERSNTWS, IMFO~32—Y U7 « T4
L 7 &% — Kristalina Georgieva [Xi%, [WH 14 H, 7L AU U —2ZT INBU DMLY 7 T A FOFi%

10
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THY,IMFICED2XET 0 7T AORHESETH D] L EH L2, IMF O (2016 4£) 12 L uZ,
HhILERIT ORSTM: & T EE RS (CPI) (ZIXAOMBEBRRH 208, V7 74T TIX IMF 2k D
X0 7T LD T T—ERREOMN ML L, CPI M STV D & LIRS LTV 5,

NBU (. 2020 4£ 10 H 12 HEIE, ##k Kyrylo Shevchenko ™ F. 5 4 DEIFREIN 0 L CHEE %
g LT 5, $UTREBNZ DWW T, HYRREOTED S &, FICHITEE)S (Banking Supervision
Department) 72318 L (FF9u8R479%, Law on the National Bank of Ukraine &5 7 25 &% O 55-60 £%) . $#R1T
245 (Banking Inspection Department) . fi£=4 U > 7 )& (Financial Monitoring Department) , Bt
WHEEET =41 7 (Related Parties Monitoring Office) & ##E L7278 HEZE « A I Y 7> T\ D,
ST, IN—TF  AHBNZ OV TR R EEE D 4 fhZ2 /) (Financial Stability Department) 73 4=
LTW5b,

NBU O#ATEVEEH I21E, HUERBIC X 5 EFOERE (X ¥4 Mak) | A7 A0k &
CHYTOWNERE=42 1V 27 (A, @, 10 B, AfE) G791 MrE) iz, TRlTF—24) Ik
DR (KM TR, /NS TIERT) bd 25, MAEEEMEIC OV TIIHTIE (Law on Banks
and Banking) % 35 4c(2 k-3 % Basel Principle (Basel 11 35 & OV—%F N HEHL L C H &A% i L
TWA,

FUTOR BEMELERIC oW T, BIE, TASIRRERE4 (DGF) ARSI TRGE DB, & ORGHESRIT
OEMNE U CHRELE (REEHELZ STRAEEEDRIN - F2H1) %2305 L T\ %, Oschadbank LAFk
DOEARITIE DGF I L T\ 78, EARITOIE L 7-BCiX, DGF &M A & L CiEH L
T EMT 5, EEREAITTH 72 Rodovid Bank 23#E L, DGF A& A & L CIERLHL & 3
Thbd, ZNET, EERITORBEHECO WL, EAERITH S NEZE PO EiARGm T o %
179 EBENLTFBENLIBNNH oT-, —F7. DGF NEM A & L TIHRA L TV AIFESRIT DG PE (BE
ICEZFEE) TEMAmCTHLRATTHD Z LA, DEFIEICBWTED b T\ 5, £ 2 T, BffiL,
DGF 23 252 1T 0 EAEUTOMRAEE (ExREE) 2fATRH L2613, £ O&MEIL DGF
MOBREL B L, ARG CTHRET THDH LV 2L 9L, DGFEDSEX HIF Lz, L
L. HERNARERIT DGF OARES (MHEdITOEM AL L COWERLE) NHOBBTHDH & L
TRORE L A 72 B FR R RE (Credit Resolution Agency) % BIIREE S L TRl g _& & FiR L7272,
FEIITE O ehoTe, 70, 2020 4F 4 H 15 HIZER SRR 281 512 L0 . EREITOE
F D Dutch auction 2512 1 2 AR CORERN ATREIC R > b DD, D L THLEEAE L BAIL
T W EASITICITEZROE REME (fair value) AT O M 72 (K Aks T DOIEALAS [RIA E 4% Dutch auction
RGHEFTH T T N7+ — AR BIATeA e T 4 T R BEMEOFRITHE AL TR,

EHRITCTdh D Oschadbank 1L DGF (2B L TR O T, TESREIXEZ N EREIT 5 (K5 (blanket
guarantee) & 725 TW 5, NBU b7 U 7 K, EASITUED IR CIXEASRIT SRR HLD
PN ZHT | A FC Oschadbank 13 EERISRIT & [FAIERIZ DGF O > A7 AMZEV AT HEH 5, &
7oy BRRSCIR BRI 7T AIRE S TR0, EASITOR BEHELEN SWCEUFN Tl
N ZREEPEIEAE O bR ST D, VAT I w7+ U A2, NBU 354 <> DGF &
W LN B L TWD, NEEHEDEFRIT 2017 45 2 A5 Es b S, AU AR/ B 4
BEEE 2 HD SR AHE A 7, NBU IR EIZ)S U CARMSRE 1o L CRBEEV RS 2UkE LTk Y, M
D& HEATICTITITREWEM TS OWIR] 2 OGN TE 5, MBERITOET, (DNBU A3 iiEhE 2 it
K. EWAGEE LR UL DGR 60 (GEHRAAEL) . @QEMINICRREHEZIRY | HENEREFR 2 Ao

11
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LD, ILRTIRER, Lok 2 0O HFIETEBINL TV,

R, IO TARMEMHEL RN L < @hro 7o R A KT Privatbank (% 2016 42 12 A 18 HIZEA{LS
. L168fE 7 Y V=% OBARFEAN ST (EE & FITHE & OZZHLT 2017 42 2 H R E TICA%HH
) o ME, FATIEEATEED 35%., /NARED 60% D> =7 2 H L, MHRWOBERIES AT
LB AT 52 CEERRT ERE EN, EICITEE RV E OB b D E R BN D,

& 23 VIS4 ESRTES (DGF) DBGEHR
ERSILIRBLES | - KEESES (1998%) : ERILICRDAHIRTE
» Law on Deposit Guarantee Fund (20014E) : £%3L
- Law on Households Deposit Guarantee System (20124) : HfeiRITOEELL &
O IRITIAE RIEBIER AT 5 St

(¥BABE - BARERITO B ENS SO RITHFE NI
 NBUDEFE#Z (HIRITREICSM

BB ¥ $94004

EFL—IL s THEEIE—A11787-Y 20 FUAHE T

- UHREEBA B0 WIEMLE. (D20 5 UAH ETONEEEZ. QB - £2.
QELEALITRE, &% 4B

EiE - A40fBUAHDFEEILLVE L (2001~20124F)

- 800{EUAH, 150 A ANDTEEEZRRITNA AT (2014~2016%)

- 2014~2016F (2841 TH B S h, SIEMUV-EEREE (Ef) (£4,500BUAH (D
Ml (X 1/472 )

BEEE #A%E 720 {8 UAH M EL1ER, MERIF. (1)2014~2016 4EIZ NBU A 5 205 & UAH D&
YAN (BRIETEF 12%)EFET. QBFFE (MOF) hd 510 {8 UAH,
Rt igBh IMF. XEBEE. FEEEISE/T (EBRD) ZEMSTAZITANE., KEQMBEEH

S5IIFEH2ERDEMRF—L6BEZZITAN, §&, BEFTE,
Hif: TICADYSAFEERtEI4—RAETODC Y FEBETHREE] (2017F2A8) FHIT& YICATAERER

—J . FFET & FEoEm E LT, BHIOREICET 2IEREDCEIE 03 H 5, FEHOEETENFE
D BV BRI T B A RIS U CReRT 2 2 L3 nRe L e . BAERDMIERT 2 2 & 034
HEND, BARMZREEE L L CldH#iiissEE  (Land Turnover Law/iEf: No.552-1X) OFIENH 5.
[FEICZ DAL 2021 427 H 1 H2>5 100 ha & TOEMA | AT 2024 0 HERTFENATRE L 72 D,
EHIA LR & 2 duE, BERT v — DT DT N D ATREME N B D, 7272 L. 2021 47 H 1 B LIRE,
S OBRFE T DT IANE  hZ M & KL 5 72 DI, B O XK FOHIEE 5558 Tt & S 124% 5 1545 (2020
£ 4 H 13 BAHFEME No.554-1X 2 TN 2019 4 12 A 5 HF1F L4 No.340-1X, %% N0.2194 2 1Y No.2195)
OFGHR B HNEE L 725,

Flo. T4 T v VEBIZINT BRI EZ B IEH &b, NBU [TBUMkS~— N— [Strategy of
Ukranian Financial Sector Development until 2025] (X)) 29tV &2 Elt. @~ 7 aikERRE,
@@ EE, @EMiSGERE. ®OF /X—ra VB, Lol 5 DO E A BT T\ D, A
JR_XR—=va VR EIE, TG OA—T 0 T XTI F v, T Ty iy - T U X IVEA -
B~ 7 > b7+ — L OB%, SupTech/RegTech B% & (N e RFDBRIF CTH Y . NBU & LTI Eit(@D
~@EFEBT LT VA NN EERKIRBIER LT > 7 7855175 Fetch b, FrT, 7«
>y 7 Wi LTIk, NBU i [FinTech 2025 Development Strategy)] % #8515, 9 CIlZHHI 0> K
RNy 7 AHIEZARE L. NBUNDOEMEEZER LT v 7 L DM ZED T\ 5, Hif O &
L T, Law on Currency and Currency Transactions (2019 4% 2 H). Law on Electric Trust Services (2018 4+

12
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11 AmdH Y, 612, RPEEMERALUNO — X FER (T4 o T v h¥Ry) Thba—¥—
OHYTOEEE#Z APl BB CTREB CX 54— N\ X V52 HEET N OB — 2555 2
h (PSD2) ODEALRFI SN TND, 7272 L, 7T T K77 0T 42 T DEDOBREEHIZOWVTIL,
—ODNT ;= AR E LTI b OORE [ Th L, Flo, 7407 vy Z7REMNLIE, 1@
Fl7e M, WESOXRIM (B . ©F7 AT LD KYCEEMER) . —KEROEHY 77 v —DRE Lo
R ERM ST 5,

Vision

Mission

Strategic directions

‘ ; Macro- z < Financial 2
Financial = Financial Innovation
stability oA inclusion L development

development development P

Strategic goals

Roadmap

HFF . 9 54 58174, NBU, National Commission for the State Regulation of Financial Services Markets X U' DGF
['Strategy of Ukrainian Financial Sector Development until 2025 ]

K21 9954872484 —0E a Esviay

23 V34T EWIZHEITHEFRBRA - KEAORTRARE - EE£M®

U7 T A FENOSREEREIC L 28 GEeREER) BRI ER % NBU #iit (2020
.6 AR) CTHERTIUL, 2T 761,426 557 U 7=+ (100.0%) Th 5, DN, K{EZHEMIT 223,901
BHA7Z7V =% (29.4%)., AR 213139 B 7Y U=+ (28.0%). /M 78511 5 7 Y
7 =¥ (10.3%), /NEFEEFEEF M 165,058 H U7 U =% (21.7%). X453RBH 80,817 H 7 U V=%
(10.6%) TH D, LIEN-T, IEABITEHBRFED 60.0% (456,708 577 Y =) UM ¥E
HTH D,

H M SE AT B TR & O Sl OHER 2 KR 81 C R, REBZEMITEHAMER LT b — 77 CEEGH
ICHERE LT\ D, HL, HUIMBZERIT R A/ MR RER | /M3, PAEEICXs U TR,
2019 4F 12 A RIT/MeZE - i B mE S N E AT A21.9%., A13.0% EK T L7zt
L. /BB T 2018 4F 12 A ORIC 14.5%H5, 2019 48 12 JH KIC 28.0%H L TN TW\ 5,
NS DR 2 B s LA S K & VIS ZE M T BH OIEFE 2 A 5 &3 28T O 72 7ok A3 L

13
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Z 5,
F2-4 /M EMITEHEREEOREDHRE
(BL : A UAH)
%Aﬁwn‘¢¢ﬁ¥ PN ‘E\T%
— &k
’ ‘ INBIEEEE i @ ‘ ‘
2017/12 829,932 | 433,513 112,939 111,054 | 209,521 | 310,948 85,470
2018/12 859,740 | 436,299 129,325 94,485 | 212,490 | 310,066 | 113,375
(RIT4ELE) (+3.6%) (+0.6%) (14.5%) | (-14.9%) (+1.4%) (-0.3%)
2019/12 744,648 | 424,090 165,500 73,807 | 184,783 | 234,658 85,900
(R4 L) (-13.4%) (-2.8%) (+28.0%) | (-21.9%) | (-13.0%) | (-24.3%)
2020/6 761,426 | 456,708 165,058 78,511 | 213,139 | 223,901 80,817
(BT REAL) (+2.3%) (+7.7%) (-0.3%) (+6.4%) | (+15.3%) (-4.6%)
HFr: NBU S = 54 kY JICA AERER
R/ NEZEAN T B RS (2020 4F 6 A R) (oW CEHBIRIAL, B CEENICENENDETIUIT
@Y, WM 1FELTOESESE L 1LFEBOTREMELEOEIE XA THD, -, REEE1E

EHHND VFBOFRENESOEIEN KRB REZNON F/J\JL%J (65.5%) T, fb/hSVOn /)
EFEE| (358%) L7toTWbd, —F, BCEENTITH/MEMITEHICE T 2MEETOE
Al 386% L 72> TNDHN, FEERVNMZETIIENENAAEEAOEIE RS2 D TRY,
RIEREEZNET — L THo> TWAEENER D, 2017 R, Y% —& & AR CHER UL
U MEZENT BT S O 5 RIS & OEIE1TK) 46% ~55% AMEETOEIGITK 37% ~42% D L >

UTHRR L TR Y, FEREOEANFOTWD, 2k, KA &Ehgs (202046 ARK) B2
MEMESOEA1L523%., HMEETOERIL565% TH Y | IMEETOEES /MR & Ym0
IKHE L 70> TUWN D,

= 2-5 HMAI /M ERTEHES (2020 £ 6 AX)

A LR

(B

/SR 456,708 (100.0%) | 231,663 (50.7%) | 134,553 (29.5%) 90,494 (19.8%)
S 213,139 (100.0%) 98,678 (46.2%) 67,234 (31.6%) 47,227 (22.2%)
INTES 78,511 (100.0%) 27,061 (34.5%) 27,969 (35.6%) 23,484 (29.9%)
INRIREXE 165,058 (100.0%) | 105,924 (64.2%) 39,351 (23.8%) 19,783 (12.0%)

HFT - NBU #tatV = IH 4 FIZ& Y JICA SREMIER
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#2-6 BCERAMBP/NMERR TEHER (2020 £ 6 AX)
(Bfi: BHUM) BTEE

A LRR

N E LA 456,708 (100.0%) 280,417 (61.4%) 176,292 (38.6%)
hi 213,139 (100.0%) 105,924 (49.7%) 107,215 (50.3%)
INTES 78,511 (100.0%) 42,616 (54.3%) 35,895 (45.7%)
INFIEEEE 165,058 (100.0%) 131,876 (79.9%) 33,182 (20.1%)

HFT : NBU #igtv = IH 4 &k Y JICA SREEERL

ENETEHICDD D8RRI D0 TIE, 2020 4E 6 AT 10.1% & 72> T %, EEBITIE,
HEMBE®ET 108%. AEET 51% Th D, BHIIEOBERNI FESH DOKAEL RV, REET
8.4% (H EWmEH T 8.8%, AMEHT 4.8%) ., F{E3T 12.8% (B E@ER T 14.3%. SMIE T 5.0%) .
IMEHT 16.1% (B ERERE T 17.5%., SMEET 6.5%) ., /IR EEE T 12.1~156% (B EwgH
T 17.8~19.2%., AMEH T 5.1~81%) L72->TEY, BEBREN/NSWIEESF AT Ly RRED L
2o TUND,

EHBR OB HSFNAR D Bl OHERS 4 fauE, NBU BERGF| O TIZ B, R4EEMIT UAH
AT AN 2018 4 12 H D45 17.7% 70> 2020 4E 6 H D) 8.8% ~& KIEIZ FEL TW\WA—JF
T, H/MEZERT UAH 2B CTEHAFIZTE LTFR > T, NBUAET —Z o3 ansd L
LIS TIERWA, FPH/NEERTERICRI SN 27 - T I T ARERICHY . £72 NBU
SR TE R O HTI LA, REEZERIT UAH & CTEHIZOW T, A——F A h - m—r 3l
M OFH e — 2 b5 ®H NBU BURGF DR TR L 1 0 W BRI E & OFIE D EFIRIIC K
L, ENLERICH D,

=27 EREFNOBEHERDORLDHERS

(BT : %)
NREEE | hAmsx | RREE
NBU B | FEigEH & (GeL : % (5EL : L= ~ N ~
#%4% | 47 | EURS50000 | EUR 50,000 EUR hER PR AER
EET 500,000 —
) -500,000) | 5 006,000)
(AX) (#Ach 1) e
UAH | 5V& | UAH | 5V& | UAH | 5V& | UAH | 5V & | UAH | 51 & | UAH | 51 &
2017.12 145 141 | 180 | 54| 198 | 70| 190 | 76| 176 | 74| 168 | 86| 1565 | 54
2018.12 180 169 | 195 | 75| 204| 78| 196 | 69| 195| 72| 182 | 75| 177 | 52
2019.12 135 135 | 192 | 60| 199 | 54| 202 | 69| 195| 66| 184 | 71| 143 | 42
20201 110 119 | 207 | 73| 200| 81| 202 | 81| 197 75| 17.7| 62| 124 | 37
20202 116 117773357 57 [ 203 79 [ 194 | 66 | 190 68| 169 | 63| 105 43
20203 10,0 125196 | 79| 181 67 | 186 | 76 [ 184 | 73| 169 | 65| 124 | 48
5020.4 80 12577204 70| 188 | 66| 187 | 64| 184 | 65| 166 | 57| 122 4
30205 80 1071837 64 [1e6 | 74186 | 68 [ 185 | 64 [ 155 59 [ 99| 42
50206 6.0 10477178 | 51162 | 67 | 178 | eA | 175 | 65| 143 | B0 | 88| 48

HFF : NBU #isto = 7H4 FZ& Y JICA SAEEER
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)7, B OEZERER] - S CEENREAE (7 o—#E) 2 AT, 2020 4 T, B EHE
TV OFATERBLARERZRZ L H 0, AAEECTEHEER, 6, PEEROVNRSEE
HCITHEM U720, 2k E U CIriERI L A20.4% &0 LT b,

= 2-8 SRBPIVA - BECERAINBHE O 0—) OREDOHR
(47 - {8 UAH)

IMREERE IMREERE

. INRIEEXE
FEARITEH o~ (38L : EUR (38L : EUR ~ ~ ~
n (58t : EUR IMEZE R K%
HARS & (ono—) 50.000 L1 F) 50,000 - 500,000 —
4 ! 500,000) 2,000,000)
UAH nNE UAH NE UAH nNE UAH NE UAH nNg UAH NE UAH NE
2018.1-12 1,892.7 358.5 123 10.1 29.4 2.8 38.4 35 109.1 20.7 387.4 49.4 1,154.1 239.7
2019.1-12 2,098.6 571.6 17.8 14.7 51.2 1.1 49.1 15.7 144.3 223 397.0 573 1,234.6 390.7
[GE:3:9) (+10.9%) (+59.5%) (+44.6%) (+45.3%) (+74.0%) (+300.0%) (+28.1%) (+355.0%) | (+32.3%) (+7.8%) (+2.5%) (+16.1%) (+7.0%) (+63.0%)
2020.1-6 1,076.9 191.5 5.8 35 16.4 1.8 19.4 2.2 65.3 7.9 151.1 28.3 753.9 1235
(RTEERIAALL) (+7.7%) (-20.4%) (-18.4%) (-53.5%) (+2.1%) (-13.7%) (-13.8%) (+60.0%) (+5.6%) (-24.2%) (-34.5%) (+20.3%) (+35.8%) (-25.5%)

HFRT : NBU #iat~ = 7H 4 &Y JICA SHERER

BRI ERES (e RAeFERT) (2020 4F 10 AK) ZHugHE], 27 ¥ —Blc i, ¥=7 &
NHF 7T 49.8% N 4EF L TEBY, R=7a~Xkrrv 7 (Dnipropetrovsk) MiZ 23.0%, 7~/
7 (Kharkiv) MIZ 42% &fi<, B2 2 =BT, =7 BEWIEIC, 8 - /h5ed - g 7 - Bifigi
(EHY 36.0%. BUEY 23.1%. EBX - A « =7 348 8.9%. FEM/KIEL 8.8%. FRENPEYE 7.1%.
HHEHRZE 5.3%., AR 2.8%., BHIE Y —E A 1.5%, H—E X 1.4%, & - fRR¥E 13% L 7o
TW5,

o — R By AR E RS (G ReZEnT) (2020 410 HK) OB SR OFEMT —
XV EEAREE o — Fofa—2 bW o =08 LCERB Y  BERERIE, F 1 E 3.3%.96.7%
Lo TNA,

24 FupfeRERROBR

— T, FIMEZEOINE SRR IRE (KT T DEE NI T h D8, —E O/ NSO
BUR 2T 2356, QBEMFTEE, @QERIEOENES (SFIAT L v ROMIEERESIEME R4
EDOEHY AZICAAEST2b D), @FEL— hOZHME, LW o= ZRNRBENSRET 5 2
EMEFE LW (BF 0 B - K THIRGRTSRY —% 0 7/ _—3— il 3T 7 (v
A OBUK &R, 2000 427 A).

F. Flo, BURREOEBSNS., U7 T4 T OR/NMEEER AT 5 72O E otk
PREIC > X R+ 5, HAR4E1T [Financial Inclusion Indicators (2019 4£) | (2 X +uiE, 15 mlh EEER®
FRAT R H 63%, [FT VXN~ A A M 61%, [k 5-% OHYTIRIAAFIHSF 51%, SME
DT F—~ VIR D N BEIRA R 88% &, diE o b D (2017 4F), & Z AN 6
AN DD SME BUTEKRD 17% EENTH Y (2013 4E) . ENEGEEO% GDP LR 245% (2019
) LKL TN D,

IFC [MSME Finance Gap 2017] ®»5—% (2018/19 4FE S —# i) T MSME (INBifiE¥E -
IMEHE) OBRFEOEEX v v (BEEeFE - Eetlln) (L, FEO MSME (FRA X
536 HHEH) DEEX v v 71% 331 (& RV (GDP t 36%) T, 2 Z TA v 7 #—~ /L7 MSME
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Y7 2 —DEATE L ETN 351 {8 KL (GDP £ 39%) CH#HESINTEY ., wEOSRMITIRE VY,

Fio, T TV oI R, BEEESE THEHRHEE S OBTEREICS T — A3 B0
WTELT, TOERE L TEITOBREREHENH D, ARESLRO 8 7TOHICIX, THEEN 100%
~110%FEE DV KAEIZ 8 HEITFE L, I DIXEREEIC IRl b 0B SFEIC L Y . Z0%
P CH/ MR O HERERTHEN e — OFEIISAOND L OBV EA TS,

%I, BRSO SIZ oW T, NBU T L 2@FKHEIZEE 3 27 —Z LIS, BElrYefs
XS, REREE. EEEERE, 70277 A0f/MEET RAL P—Z~De T ) 7R
2%k (TSME Policy: Index Eastern Partner Countries 2020 (OECD ffi, 2020 4F) 4%) (2 LiuiE, 1
EMoOFEE LTE, F/MEEREFENEmT ARRKOKEREE L CESMORMBENER SN & 2
AThD, $ITHIE LTE, ZORNEZRRT 27207 VX LI L D2 EEDRIETHIEL L D &
LCW5b, 7, MARARE ] ORBEIT, EENE  REEZ R 72y VNSBB8 | EF L O
EEOHITHEAIZE S T—DODOREREEL 705 TWND Z EITHETE AR,

W PEL— FOSEEEICOOW T, T — LSO — R R TFr—F XL T T
752 7 EORBRR SR — I RER EICH Y . 2L OF/NMEEIC L > T T — 3tk
HEESTEDIFITHE—DEIRIL L 72 o TN 5,

Bz X, U —APEZEIZHOWTIE, Lawon Leasing (1997 4£) K Of Law on Financial Leasing (2003 4)
HIER TR A \TRIBOE % A, 3 - 18l 7 2 — 00 2000 4IZIZEN U — 275 GDP k1%
(ZHIEE L7, 1994 4E~2003 4EtH, #R1TR YU —ARtEE N2 60 tEE D U — A SHEMGEA LT, 20D
%, &mhfarg (2008-2009 4F), 7 U X TSk - v T A THEDFIC LD TV U= v BED FIEEIC
LD REEZIT T, BEIZE STV D, 2019 FERIFHOENY — 2 FEIL 5537 U =+ (Fi4FEi
17%48) & GDP b 72%FEEOKMEIZE L TV D, V—RAZWOW D 7 7 A F 240138 280 FHAF4E
T 5, AL, V=AD& 7 ¥ —RINFUTRESLERAITNALE TH Y, IWHMEO & 252 - &
U—Z 3K LTy, £, U—2Rn e —r &R k0 bEIETH D L OFH - BN ES LT
W5,

Flo, XUF ¥ —F v EH UK D FEEOFEERNE RUX, BfE, U7 74 ) VC&PE #4312 50
FERAZVINEA L TRV, 2019 4E0D VC & E4513 509.9 i /5 KL (B4R 51%4#) . 1111+ T, =v V=
NG AL 6.1 B RV (RI4ELL 578%H#4) . 21 Lt 7e > T\ b, VCHEEDE 7 #—RINRE LT
X, Y7 b =T 2124 HH KV (181) AV TA o —E 21631 H T KV A7) IZEF LT
W5, VCHEEL T Vo VG E DR T-AFHL 516 B4 NV (BEBREICHE TS 146 (£~
V7 =%) THY., GDP L 04A%FLEIZL EEHo T 5, (HL, 2019 FEFTIZU 7 T4 Fich 240
a=a— ¥ (REOFNEEN 10 (& VLI ETHE RO A X — T v 7). Grammarly tt (524
WNTAT 47388 L Gitkabth (V7 bU = 7B - A TEOE WM T U N — 2 58T 5
DevOps 77 v b 7 4+ —2L4) BNHEEL TS,

LD XS ITH/IMEZED ST 7 B AR LWERE T, V27 7 A - ClIf/IMeZEm T BOR Rt 2
INHIBER E L TIBA R TOE YRR - T Xy A k- 772 R (BDF) BFEET D, AR
X, U7 I 4 FEHEIT (NBU) (31.25%) ., ME54E (31.25%) . KW (37.5%) OLFRIHEIC LY
German-Ukrainian Fund (GUF) & L C 1999 4EIZRR N S U= FEE R ORI ¢, 2 ORS AT Y 7 7
A FO/NFFEFER - F/MeE (MSME) 12X 2 e —roiifich b, &/l 6 §h2—n)
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EHx157203 5, [Micro-lending Program|, TMSME Lending Support Program in Priority Areas|, [SME

Lending Support Program in Rural Area] % U* [SME Investments Support Program| & VY- 72 MSME [a]lF

0— s 7u s T MR LT 5D, 2020 4 10 HRKEA TR 163,513 {4, 838.1 | 7 —1 O Hi/N
{RZEMT R 4 3417 L T 5 (HiT: BDF /ERCE EH Desciprtion of activities in the field of SME financingJ.
2020 - 10 H), Xi%4 >O7 17 T ADr— L FATRGEEL 838.1 B —r X, [FEF/NMeEn T

N 7 42 456,708 H T 7 U U =+ (2020 4 6 HR) (%) 13,800 H 7 —11) (2% LT 6% FEEE DK
b 7po TG, FREWNICHETHH 1.6 AHOF/IMEEIZXH L, INETYX TR T LD —
VEIER LT AITIE~K) 16 THE¥EETHY . ENF/IMEERROR 1 BINBEZZ T 1ERIZR D,

F 7. v— LIS CiE TFinancEast Program] (KfW « EU X2 X 2RI F#lifa CTRIZ 95 B > —n)

HEY P> TND

S BT, IR FREGERE I E O KB iBZ2 T, BUMIZ 2020422 H k0 TMEE o —2 5-7-9% )
EWVIHEZFEIIET 7T LEEHE L TND (V7 T A FEIFIZ X R4 &5 ARECTPHEIT 20
BV U=%), UG — I LICHM 5 FF TORMES T, SRS T TS, 7, 9% &
725} L LET Y U=y (13 B H2—n1) KO/ FES KO O/NMe¥ETH 5,
AFTOEAERITEETe 20 -TOBIRRI T2 RRH L, 3506 1, 85fF7 U U=+ (9256 H H=>—nr) O
A& ZEITLTEY (20204E9 H 18 HEf ) . T & 7 Z—RBINGRIL, 22 60%., - /NG « AFEH
14%, T3 13% & 72>T\\ 5D,

Snapshot of the State Program “Affordable Loans 5-7-9%"

Program start 03.02.2020 Changes 15.04, 29.04.2020 Changes 1.07.2020
A Mechanism: Purpose and new products: * Removal of the maximum loan amount limit (three years state aid
{70 Compensation of % a Investment loans up to 200M EUR limit per applicant is applied only), other technical changes
UAH3 M up to 5 years to increase banks discretion on borrower’s risk assessment
Credit partial guaranties*® /= Refinance of loans u
ptoUAH3 M B .
@ at5,7,9 % up to 5 years IC- Programme Statistics 18.09.2020
Budget: —
UAH 2 B: Refinancing without limit of loan 3 506 loans provided for UAH 8,5 B: Sectorial split:
1,5 B compensation of %, \@J amount at 0 % (0% up to Mar e« UAH 6,4 B refinancing at 0% D * 60% agro
0,5 B guaranties 2021, standard % to follow after) * UAH 1,4 B investment loans 14% trade, production
; ) . o
Puroose: !.{! Working capital up to UAH 3 M UAH 0,3 B working capital loans 13% industry
pose: 43t3%upt02years

a Investment loans up to 3 986 rejections reported on UAH 5,0 B due to:

UAH 1,5 M up to 5 years lack of credit worthiness
bad business reputation

Target Borrower: Target Borrower: lack of collateral

X

=]
=1

1 L)
[0 18 banks (incl. 4 state owned) — partners of the Program

@ % N @ % Y Access to finance support efforts

v/-

Beginners Mature business

<12 months >12 months , < UAH 100 M annual sales *  trainings, workshops by SMEDO w donors support (EU, ILO, USAID)
~ N - < EUR 10 M annual sales (for the + video courses on business plan and bank lending by SMEDO
<50 employees refinancing at 0%) Lh o alternative finance pilot (trade factoring) by SMEDO w EU, USAID
support

< UAH 50 M annual sales

state portfolio credit quarantines law adopted in Sep-3, 2020
online platforms (p2p lending, crowdfunding) are in consideration
* PCG scheme activated later in May due to legislative changes necessary

HFF : SMEDO (2020 4F9 )

H2-2 ERXEIOSTSL BBO—2 5-7-9%]
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3. BF - EMBITARMT S/ ERRFITRMBORRR URE
3.1 MBEEH GTEM. HIETU7. KEMKE)

AFHA ORI G: T % BDF 23— FF—#R1T 8 /71&. Ukrgasbank, Oschadbank (LA | 217, EAER
17). KredoBank, Creditwest Bank Ukraine, Bank Lviv, ProCredit Bank, Megabank, Piraeus Bank (LI
6 17. SNEHRIT) THY ., BITICHT DT U 7 ROBORE RN E S ML (B TeflE « W5
W) 2 F Lo, KEBROKDEY,

[FIFHAS 612 8 1TICIE. M ERBLCENY = 7% 2 A2.0 Oschadbank 7> & %5 48 {i7.0 Creditwest Bank
Ukraine &£ TE £, TOZEIR 140 512 b 725, £72. SMVEERIT 6 1TOHITIE 100% I EERITAS 4 47
GEIL, REREE, EM. B, NBREIEITZEETH D,

3.2 BE-HBHEKRKR

AR TH 5 BDF 73— b —4R1T 8 1TIZ oWV CiE, BIFFSTNBU O 7 —F o Al ~DE K
PRENCRTEII I, YT —T AR E LT, RIEFTERCEA 0057V 7=%), HE
BARFE (10%LL 1), EpREiE (60%LL ), K= 7 AR —y v —Hifil (1 #hdb7- v A g
KD 5%LUT), LAV PHR ERY A7 « =7 ZR— v — 3 B & ARD 800%LL F) &8
b, Bk, MERTTa Ly (10%LF) RCWEMED S Ly UH#E (LCR : 100%L0 F) & NBU (2B
A Tnb,

728, NBU B 7 U ki, RESRITE 7 2 —2kE LT, BIfE, 7 —F > ARHRER N
BRSINDEUTIZT~81TH DM, VT b B CEARLECHENE & Vo 7 FARN 72 B 385F LT
%, WY IS8R EHIIE L 7 4 —R RN —T ~DEEET L VST 5D THY . FHUTON
TIIBIEEFER L TS BER D D,

FHAAT R D BDF 73— M —#YT 8 4TORLE « MESIRIUC W TIE, BlRp R TREB DR EIT 2 0, 4R
fToMB#ettz~ T HOEAR (HOEARLR), BENS (FREHELS) ., IR (ROA, ROE %)
K ONRENE (FRBNLRE) ITRDSHEEN LI, ERNEITE 7 7 =20 E L TR EITR
LB, L, SATORME, REEN - Tt ABERHIEICE Y BOEARLS, ROA & 454
ROBAEIAS DTSSR H Y | AROIGRIERLZE OB 51249 & OFF BT LV BT 3 BT
W CHRFEF ELTWDEITHH 5,

33 BREBRICETIP/NEXRATREDOMES T, F/NEEATEEORR, RHEAH

FUTE TV 7 ki, WO T HREE B, VR EE 2B L TRBY . —Eo
AT R BRI IEHR MR R R m O = 7 I R A A T D, 2T, 2012 AR LIRS IS BUR
D T3 & TERPERINE3E B 5L 250 4 AR 2 078 1@ 50 | F—u il | LEFR L, TN E
AR EIRD 998% 2 HDDHICES TV HHELKM LI LD THH D, 70k, NBU #iit (2020
6 AR Ik, ERNSITICE DEAMTRMERRIL 761426 57 U V=% ThHV ., 2 HH/M
M3 60.0% % HHTWD, (HL, SRENR TH D BDF 3— N —8R1T 8 T2 Bl A, &
ITOEERGICHIEOEWNC L0 | BMFEES, M, Ph¥l, TEEEY—7 v MItkx Th
Do
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— 07 SATATUNMEERE RIS 2 LT S 7 0ITiE, EEBE S —F Y MEOENICH K o0,
ARNCIIRARZEA T A SR & 3R | UM TR - R - B U U O, R
7 u—ORUE LI (BEERRETTAVOEE, ITHEH, 7L Yy b 2a7 )7 - 271
BT | BEESHRA NV OBMEENAFI X TH Y | ZHECTHEATEINN 2 Ly h Rt 2 S
57 ELT, TNTHMBICRY flATE TV D,
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34 BMENROFRTREE, BEHE- - JOtX - &6, /I ERFATRECHTEIS5EROBELR
B (BUEBITHADRE)

YT A FOEITNEORME EE % AL, TOFEERHNIA—Y Ry 7 2RO THY | FEN
T EORIEEND D, B, HIREITOWTIE, BEHIAADEMNY 2 7ou— o pEgih (E
EERE A, T RERMES) 2R L CTEE%ED 75~150%40 Y OREhFEFRG: « BiEHR A2 ERkT 5
FH N RO TS EBI TR O BRI - 2 2 R DB A R T IUE SN TH D,
Fio, U T4 TR D EN R EERTRME I L LT, BESEROER 2RI L TR
JEEH 2 E DA AT D A OEBIEN RS L5 1EWZEENERICIEN Sh TV D,

£ 32 V54T DBITOEE K
FEAEAR S Kk pES. EEFER
XiE: mEELE
MEELEE. 5EEE (EUHEHRANM tMESEREEEZELBL. NvIFT T4 AN
O—UiREETFE., RN EFEEDRINZEY,
BEBEFE DMHEERE M HBERDREEMIC & 5RFEELDKBK, 2ERABEEF v . 3)iE
RiME, HH. MIBBEEDIEES. WHERLAFTET HERLAHY . TODIHFEILES
ZREANRIE HEORE. BE. RA%E) Z#K,
BEEES DEEOEKRER. 2)ERERE. 3)BHEIER (B/S. PIL: BEEARLE, RENLE,
iK%, EBITDABFIFRERZESE). )BITLOMEIEE. 5)SRE LAARETED
BE, 6)FEDFrvva70—FH, NIER - REEANF
BERER FREEN OMER LAAEZTFITEEO KYC TOtR (BEREDR) TIE. 2871
M—a—FZER.
JLYy b | IMRESEEE I ERITREEXEHEONELLEZRS1=6H. 1008E R CTHBEER & FEITHE
RA7VYT | ERZHREMICEHET 2R TLZEAE ERITREMAROFIETE I IEHMETSICED
CRA7H—FER).
HFRF : BDF/S— b F—ERITADET Y V512 & YIICATHERER

fth 5. NBU 234815 % [FinTech 2025 Development Strategy)] @ F CHIHIOT > KR w7 A EE A AIRR
EN, A—T VAPl A VAL XA AR 24T, TRy I Fe—r TULNEEEL VST
HAlF oE i 23t X T %, Cornell SC Johnson College of Business, INSEAD, WIPO (2 X % [Global
Innovation Index (2020 4F) J CIIHIEE 45 (L& 70> TER Y | FRZHEE, « HIFCNM - BFFEE Vo725
BRZ BT MA@V, T ¥ H N A IE LT - 2 i RE D A 3 7 (i - monobank) A
YIACBHT Ty F T4 —2 (Bl Treeum) HHBLLTWD, £7o, BNT 4 o7 v 7 138 FEHIC
b5, ENIZT 407 > 713100 HRREFAE L, 9 B UTHRE 3R SN2 TH D, 7
MBHEREE T, IT ALBEAT I 2o T27 7 T4 T O8RT, FRH/ RO s BFERIT TIX. 414,
HUMBERE Z LR D720, 74T v 7 LOEBEICL2RERT VU F b (S 612 DX TVX
W RTUATx—A = ary) EXNIED EVRRAETNDEENRD LA TND,
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Ukraine FinTech Ecosystem Map

Payments and money transfers

AFONDY ~ €We Wou@pgy e
T
. tachcard @ O iPay.ua
e  =mises  EEORPOST
BLOTO i) A J :
portmone. . AR agency 21 UNNA WM
» MAXI PfYQVOU LI QPAY >
Poylastic  FIN 1BOX
e lnjurtech Lending
{\;ﬂ(.lb * moneyveo G.u\'u'l' Credit plu.' B MYCREDT
i[\‘ s MOGVMAVKo  reoun #acim Komnamon e «Ioan
N J\ PmocreDrT
0 e A Y -
~—  Personal Cryptocurrencies Blockchain ——
Finance i i
@ (onuuThng @/ RUNa ATTICLAD
::¢§=- m Distributed @
L u r-“—t—ax Finkee i J

o

N

3

i Blot We Truse
_

Infrastructure & Enabling Technologies

eunitybars ¢ GAMA
=
0 —
Tearn301 =

coL°.‘,’0L M PROCARD Paycore -

prozorro

COREZOID SDK finance
& Smart Data =i Bihte|s é Service

~——— Vendors Telco
alualn F
cisco ‘()ﬁ = 1 ’ ‘
= S~ lifecell
Ang | Microsoft SR i vodafone
e ORACLE
— Marketplaces — ————— Digital friendly banks ———
Check@Dom B .
s @
Treeum i @ Digita| ,
- )
orwar O
~— Mobile Wallets — ®npusar 24 llf;,,‘k " m&:
w Y e VoLT24
Wallet
s a’t>bank monobank | Universal Bank
L FUN J
— IPS&PC — Ecosystem r Media —
WTASL [th RE:ACTOR I—
garag ] o
‘°°| U TECH | p PATSPACE
. VISA oot FINTECH 97 S —
4 —— I
office EUTURE OHPMARA
B i fezeen)
VEPAIHC K Rt
oeumcwevanh et ) seedsars”  [BY s MuHOHUH

HIFT - UNIT.City, USAID (2019)

B3-199534FICETE74 0Ty - TALRATLOERE
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4. I EE Y 3 —DRRRUVEE
41 BUMPEDOST (B2 42— - g

—fRIZ, EATED ONTAERRIC X DX TIEH/MEED A A=V 2T W2, Fl
DA IMZ CTH/IMBEREZ BT 2208305, ZOHR, V7 T4 F Tk, BREORKREFEREIZLY
[subsistence businesses (2., HEZEFHE) . IMfreelancers (Vv —F U AL, T4 X —, THAF—,
BHEFERED T Y —4—) ], [stuck-in-middle companies (—E ML, L TZRERIZRRE 2 BiE+24) 1.
linnovative growing companies (B EZ BHETHERICL 52 F — M7 v T2 KLOMET/NMEZE) 1.
lpseudo self-employed (4D HEHERE) | LW olXKane3hbZenb b, £ T, EFICHESL
eI 72 B 5 & FERE 72 Ky 2 BT BB TRICE L iuX, TROED

®41 VIS4 FTHRIMEEDOGEE

RIEX 5 Single Micro Small enterprises Medium
entrepreneurs | enterprises enterprises
EFEH 0-10 EEBEH 1050 | fEFEE%51-250
FELtEs=2 BA€ SEEE=10B%H€ | ;e LE5=50 HHE
e 1,506,916 EEH 52,821 t 9,500 #t
RERS (95.9%) (3.4%) (0.6%)
Subsistence businesses (57%) A A
Freelancers B
Stuck-in-middle companies | (4%) C C
Innovative growing D D D
companies (39%)
Pseudo self-employed E
#% -

- SEEE(E Tnon-financial business economy] THY . EMKEERUVHEE - REASFEBRA STV S,

- BEMRO#EFEIZLNIL. single entrepreneurs BEEFHILF/NEEELED 77% (= 12 BHEEE). 3539 H subsistence
businesses & U freelancers (= #50.6 BAEEE). &Y ¥4 pseudo self-employed (= $10.6 BAEESR), 5T hIE,
micro enterprises [EH/NEEFLAEDH 19% (=03 BAEEH),

CAMRREREE - BASER. BIUV—5 % — CH/IE, DREA—rTyv T - REHIRE. ELVHW S TRAOBEESE)

HiFF : European Commission (2020) [2019 SBA Fact Sheet] , BE Berlin Economics GmbH (2014) [Towards a modern

SME policy in Ukraine] (=& Y JICA AEFIER

'Eyg‘_‘}njlja)qj/]\/ﬂé%éi (2017 EF‘) T&j:\ é{ZISOD 514%73‘)%[’] . /J\%%ﬁzr'% ]\/Tl/\éo ka\f\ ’%{5&
PE¥ (11.0%). BMZEY—E 2 (7.9%), fE¥E (78%). REIFE¥E (5.9%). HEii¥ (5.7%). &7
VE (3.9%). EERRE (33%). BRIV —ER¥E (B1%). ThHD,

/MO E (2014 4E) 2 BT, F7INE AT w9 & Vo T2 BT R LT 2 Hitig
WEFLTWDZ Enbnd,
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.
Uzhhorod .Chemivtsi

Number of SMEs per ‘0000 persons

B over 100

Bl from 75 to 100

Il from50to 74
less than 50

HiFF : BE Berlin Economics GmbH (2014) [Towards a modern SME policy in UkraineJ

E 4-1 99 54 FhhiEDihigHE

42 HPERAEERT SRE. EHMECTORE

—aT, HUNMEREORCE RIS, JEME, REEERR, BB, RBHRFEICLV SR THLS, AL E
S AF NERE VST H B HREGRONERHEE 725,

U0 T A SRR E R E LT ZE RS (EC) 12 X 52019 SBA (Small Business Act for Europe)
Fact Sheet] (Z3BW\WT T RF v 2] ° THEEME] & W o 72RElTEH 23 EU SEEITHE~RFE L <K
WAIT ERoTND I ENRETOND, £T, B RF ¥ A Lid, BEFRPFHETHER
A L7k, HRICRB LSS, EICRICTF ¥ L DR AREN &\ 9 FHliEh TH 0 . FEE Y
THEAIE, OBEIZHNDE 7 =0T — 27 OREST (Index 0-16 : 727 7 A F 857K A > ~, EU ¥
173 RA v B) | @QIERFREX N HETEREE (77 74 5 294, EU ¥ 2.014) . @R =2 2
b (EMEREINE HEBE OMBE) (727 T4 405%. EU F#) 1043%) NaEnb, wic, TEEE
b1 2o TiE, 1. s PR, EREEOW %, LR RaT7 ko TEY, EU #EHE
e MBI X B EBTSA~O T 7 & A L TSR FE A RN D,

HUIMEZE DGR ORI OV TS, FEFE, R FEE, HE, REREICLIVZETHY, Hife
DFE 41 107 T4 FHUIMEZEDLHE] IR FUMRRELR RIS E, kOB, 3 F/IMeEBUR
DIAEHG L L THIYeE 220 Tpseudo self-employed (40 F1E %%#) | < [freelancers (7 U —F
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—) 1 ZERIE, FELGUIMEERE L LR, [AVMIEEESR - AEEF (8 90 HHE¥ES) . [C]
HESE (K6 ) MODIAZ — 7 v 7« flilP/IMieZE (LTHELLT EHEE) 236 2.

FEOF/IMEEORR:Z 72, [ClH/ME¥ (K6 mth, 1ERESR | 7E¥E% 10~250 470>
D5 B 2~50 G h2—n) Thbd, ZORERBIZONVTIE, V7 T4 T RFEHREEROK 4% L M)
THDHN, JERABEED 27.3%, HIMEEEED 31.7%% 50T\ 5, YR IT, 4., EBRD, Kfw
SN D b AR N S TV S 28, IFC TMSME Finance Gap 2017] &7 — 4 (2018/19 47—
ZEH) NI AL, RE D7 +—< /L7 MSME O 7 7 A ;2 AX % v 7% 331 {& KL (GDP t: 36%) .
I BN REEE RN SME OV 7 A4 FUAX v v 72T TH 203 fE KL ThHY | BENRE S
EEIIFISICRO b B,

[AVIEBISE RS - [ ANEZESZ (K 90 HHEHE . EESR B 10 AL >R bm 2 55
2—r PLR) (ZOWTIE, [ IFC 7 —# TIIBERIZ BB NV DT 7 A T U AFX Yy v TRHDH & S
A% Tmicro enterprises) (Z5%4 T %, TOFERES=—XTFE R A ©— RRER I D/ O
RESICH D, SHIT, —H. REEROESWFEEEICE > TUL, /INWEEE ) O/IMEEE - P2
~ERRELY BIETA0ORMREDLEZ 2 DL, RiREenTHEMNESCOTFEIT - EREFET LD
EEBEZ DD, Lo, Bk, BYMbLRNWT 7 T4 F O O/NRBEEFICE 5T, ffTe—
T L b BUEM 2B & 1372 > Ty,

[DIA%— r7 v 7« EH/IMEHE (1 THEITF EHEE) i NE¥EZ) T2V RATHD,
7T T A FTREBEOREROFRICMIT 2O —>Th D, HlziL, fiilf, EH SN TWAHERE LTI,
K20 TANDY 7 by = TRBEEWZDIT R THDH, BE=—XFTI AT 4+ T7 AT AN
b7 2%, IT A% — K7 v 7t VC BRI 3.4 & KL (2018 ) IZETHOTWS (&
% 1 2014 4F 0.4 {8 F/L—2015 4= 1.3 fiF K/L—2016 4E 0.9 {8 F/L—2017 4 26 fiE K/v), Lo, 414
T ITEROFE R D RIBIEND, EVR AT Ve LR F vy —Fy EX VLD ERD ) AT <3
—DfEROENA LD LTINS,

43 BEOREDLHETADETIVITHKROELD

SUTHRE . SMEDO FT/j& SME 7 RA3A ' — REFMEOAIEE ~O v 7 U o 7 duX, /e
EREICBONTIIA, B/, I3, HFREVSTZH DO LREGERORNENRTEE 2508, £, A
ORMERH L, T72bb, EVEARBROENE O SME REHFCEERIL, EVRRAET /UEE
RTTUREL VST EARNRE DR AR UNRKRITTEY, #1760 — U oREIz S
RO TWDEHBRETERN,

FUTEADEE L JI2HOW I E DR D E I/ NMEZERE OFEEIC/> T D E LIRS b,
e 2T — a2 A2 ERTETHBUVWILHRFE CTESM Y DEi L A& L & 5, FFiC,
HEREZ R FCIIMEE T —oRNefaHEZES LTLEI> r — AL B AEL TV 5D,

BDF N EfiE w4l LTWHEYE SIEE LA NT L, AT, TRALF—2RILE VR AT
FHEHTUR, FEMEOF/NMET, PREMMICE R AJERE BT 72 O30 e i i BeE 23
BECHDHN, ZDEDOINBESTEDIZIIHE—OBINFEIIRITr—Th o, ITHE LT 29
L7eBRIHE DB EL R L TV D08, ME AR Z L ITEBIEAEZE U T, RIFEREES
FER A LELREICEBR LoD, RIFGEMICHB SN2 XEHDTH D,
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eIzl > TE TEEYL) B—ondtltoTW5, ENOHEEEEL LT, [HHRAT, Tk
=, ESEREE W N, TEEME) ([R5 6 E A AH 2R B H 0 . BT ~OT 7 & A8 E
LCTWA,

HUIMESEE 7 Z — OO — DI 5K EDFR ) K S b e S 5, % 5 FOHER & v,
2020 4F- 6 H O AKGEAIL 11,579 7V U=+ (K349 =—nr) ToH Y 2015 F[6 H kb 169%H & 72 -
TW5, L., BB oBRT — 2 820 OIEMEZRERITE Ly, Bie 7 ) v Zic &
FUE, H/IMBEE L REBEOEEB DK G KBEICIZT—EDK AR H D LD EHEE IS,

fthr, aa YL ROFI% Z S, NBU IZ X5 [Business Outlook Survey. (2020 455 2 VU >1-HH)
IZHAD X RERE ORFOFREEZERTIVUL, U T4 TREORUNENLL TND Z LD,
T — NMZEE LT-E s (BEA % 691 4 ¢ /M3 28.8%., 43 39.4%., K{E¥31.8%) &
X, A%, mA 7 L EAEBEORME FELTRBY ., REMREICOWTTIEEN L oD,

HEHITARERA ML LTR, £ B2, 5% 12 » AR ERELIX, A34.1% (2020 FF5
11 104%) E72> T D, A, EVR AT U MLy T « A4 T v 7 A% 90.8% ([A] 110.5%)
&L ¥R - HEEEBICED LTI L TV B, I, HEREWMEENL 7.0% EA L PRSI TY
% ([A151%), HUIZ, AL —MI1 FrdHizn 2828 7V J=x L PN TW5D (2601 7Y
T=x), — ., RO A=—A0NH D EAE LI EOEIA L, 2020 45 1 U0 36.5% 05,
A1 (2020 4E55 2 U D 39.6%~& EH-LTW5, FRZ, fEA=— X & &5 R IT e *
X — KRG, BERBITRAE, FhEmbEITo TV ARE, LEfichTnb, £, TEA
WEELL 2otz LB LIERERAEND BEARRSIT -T2 LEE LIERERAEZE LIV
AT w7 AEFIE LR LT D, (EAELTO PEDORIZEERITHA L TnDH, 7V U=y TnH
—VEHRELTND, RUT, BEREOREEFIL, FTEAR, HIESRNE, FLEERBUAESTH
HEDRERERSTND,
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5. UMD EIERICEE T 24t FF—DOXIBRROFHE
51 FMES (EV)

WX BRtT 7 F 4 F3KERIE, [European Neighbourhood Policy (ENP)| DOSCARCEU O 7 Z A
(2R 2 BRIG RO 7 EBEIME A B LT 0 | A - i AME A = — XIS L CRIENC R T D8 %2
TEALPCREFBATEICEIR L T D,

LRI TATF O~ me@sdE (LRM 10 E—r) 13, 2018 4F 9 A I YR HENES
éﬂ\%_fi\ﬁ%Mﬁﬁﬁ®&§\ﬁn%/Xk@%%ﬁ\Eﬁﬁ%&%@ﬁﬁ®ﬁ§ﬁ%%ﬁ
B TSR D AR SAUTU S, 2020 4R 5 B ICIE, 55 418~ 7 o ECHE (MFAIV)
T s 7 AO—EE UTRFLEL L UEOME bz B & L/t 5{ai~ma)m§i§\£ﬁﬁ A S
SHIC 1R —n 0~ 7 nBEHE BRIREN, 95 6 {f— 1 (ToV THE 2020 45K £ TICRE %
TEnTns,

/M2 I B4 A1EE) & L Cld EU4BUSsiness & W 9 H/MEZEBRSSIC A 2 B3R A =7 5
4 7BV, E 2009 F~2017 FFE TOFEKIITHOEY, v— 2 ZIEH L= SME $ux 1,043 {4,
188.8 B I —1x (2009-2017 5 {E) &7poTWnb, BIfE, Ymy =7 k- R— k7% U A (2018 4)
ELTITEE R 174, KT 40E, FH21THD, O baemT 7 AT, #EE 104, KT 0
G101 TH D, o KiToEhX & LCE 2009410 A [FAA =77 4 7DH & TEU & EBRD
25 SME #Z~ 7 > K [EU4Business-TERD Credit Line] #7123 h EIF A Z &R SN, [~
7 v ROBRE 120 5>~ —n T, Bdl4mik%ES T Raiffeisen Bank Aval, ProCredit Bank, OTP Bank
Thb,

% 5-1 EU4Business ND@EDEHE (2009-2017 )
| 200915 2016-17 2009-2017

No. of enterprises supported with advisory services 306 354 660
No. of enterprises which received loans 557 486 1,043
Total value of loans disbursed (Euro) 103,921,541 84,889,419 | 188,810,961
No. of new jobs created 1,865 4,022 5,887
No. of_Jobs gupported and sustained (advisory and 20,318 8,722 29,040
financial projects)

HiFf : EU4Business [Investing in SMEs in the Eastern Partnership Ukraine Country Report] (2018 &£ 6 A)

EU X277 > b PR %1EM L7= FX Risk Losses Compensation Program (&% U 2 7 (2 X 0 &4 L=
REMETHHAET—ER) ZHOW-TEY, 77 T4 TIZBNTEH KW & OB HES X
500 H—m D77 MFHETEE L TWD, TFEOY 7 T4 50X ) ICHEBENIE AHBET
LR T, HEMRGE—E X (7 4 —_X=ZADOH—E R TIR) OREIDRFHEIND,

52 FAVERESMAE (KfW)

KIW (X, 77 T4 FTRFICBT 2 F/NMEEOBHEEMES, TU/MEEDORIMIREES~DT 7 & XD
LS ZFEak L, #ERl, Bialer e /T ha 32 LT D, ZOREFIN, 1999 FIZUHEE - NBU &
H[F]"CF% ST L 7= German-Ukrainian Fund (GUF) (31 BDF) T& %, BDF 1332 f6fRg & L . 'Micro-lending
Program]. MSME Lending Support Program in Priority Areas]. [SME Lending Support Program in Rural
Area] K% TSME Investments Support Program] & o>72 MSME [alif n— « 70 77 Aaffik L,
ZAVETITHEF 163,513 {1, 838.1 FH i —r OHUMREMITRIE &2 E(TL T\ D,
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¥, 2020 AEIC AN D | BEMEE A (T AR L2 KW OHE ST, £ Ok E A K OYNBU
DO EMHE 37T KIW TR (TA) EHEFRES TORGHELTHBESE WD, ZOEERIC
%, BDF CEBZBML T 20 FHISPREHE L, U7 T4 FTENTIET TIZEHR N —0EHET 51
BThhH0, —EOREERT- L ORI H -2, A%, KIW IZAKRER Th DI ESICET
FIZH T Tz B 0 | AR~ v 7 U 7 KU, #7212 BDF 2058 L7 K2y — 27
v 7a—rERETTH D,

— 77 KIW (3R 228 5 R EIBR 5 2 B 1 2 Wi 1 D58 0D T2 DI Z I FHBSE RN BE D1k
DNEREE L EERR L, WCERIBREE O YR A 7 T odE (M0 =— X6 CIZBEERNIRR S AT 20
RIE, WEREY) - RIFE~OREE) IR LTS,

53 #0Oftt K+— (EBRD. EIB, #R#R&BT. IMF %)

EBRD 7 =7 %A MZEIUX, EBRD 1LV 7 74 TIZHB T 2 RKOBEKEZTHY ., TN ETIC
[FEMNIZ 460 D7 vy =7 b FiF 454 (HE2—a Iy FLTWD, 2019 4, EBRD &2fk & L
T, 51l o7 uy=7 AU TN Er—nORELZTTo T, ZOFISHEE 1 VEE LTiE
BRI L 72T D, 95, H/NMsEE xS & 9% EU4BuUsiness Initiative Ci, #4%H 350 & 7= —
209540 {52 —nr % EBRD 2L L T4,

1998 4ELAKE, EBRD M3E4T L7z MSME &l 7' 1 v = 7 h & LCid, 1998 45 HIZBtA iz
Ukraine SME Credit Line Il 725, 2020 4+ 5 H IZBfA%A & u7- FIF-DCFTA-Bank Lviv SME Facility & T, &
19 HEOEEIHER SN D, 2B, TTICKR T Lz SME-1 (B4 1 100 5 =>2—n) KT SME-2

(If] : 68 HH==—n) IZ2WTIL BDF NEDEfEEZH 726D Th D, £/, 2019 4 10 AIZiE,
EBRD (X EU & J:[A]C, BER D SME 3%~ 7 > K EU4Business-TERD Credit Line| #1325 Eif% Z &
ERFLTND,

[ E /MBSO SRR D723 5 3B L LCid, 20194F 2 H, EBRD % OTP Leasing £\»95 U
— AT L, VMRS ) — A —ERERFEE O DICn—2 324 57V U=% (f) 10
Ba—nr) b5 L7, S TEUIERY —A&12 100 J2—o OBEE L (th L,

EBRD [Ukraine Country Strategy 2018-2023] |Z J4uiX, EBRD DOESCHENE % — 7 > ME, BigS) « 7
NP RFED IO DRIIE 7 Z —OREAME, ~A VT T T 4 A BT D LI DA
WAL, RN — B, T 7 X —ECE AT - VN OBIFIC X D4R
VAT LADEE, B - TEOEESR EU BRI OEEFIZ L 2RFHRE. THDH, THIZEET S
KoO7va 77 Ak [SME Competitiveness Program| T 0, ZiUZiFE =%, G Hn, &1
yRUT 4 TN EESITRTOT 7 T 0 U SREN G ENTWD, 4%, EBRD & LTI,
fh RF—D X 5 7B s cr— v 25 TE WA, RIEEBD L D REETY Tatbink
BARF L CWOERETH D,
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What needs to change?
(Section 2)

= Privatisation in key sectors needs to
be revived

+ Strategically-important SOEs  and
municipal companies need to undergo
restructuring and commercialisation

= State’s share in the banking sector
should be reduced

= Banks with state participation to
operate under proper corporate
govermnance and on commercial basis

= Rule of law, property rights in
particular, to be vigorously applied

= Competition, level playing field should
be enforced

* Corruption, shadow economy, illicit
trade should be tackled

= Corporate governance needs to be
improved

* Business climate needs to be
conducive to investment & growth

= Innovation and modemisation should
be encouraged

Can it be

changed?
(Section 3)

= Association Agreement with EU,
including DCFTA continue to serve as
an additional anchor/incentive for
reforms

= Some progress made under external
pressure to accelerate reforms

= Strong pro-reform push from
progressively-minded lawmakers,
politicians, civil society.

= Plans to gradually privatise state-
owned banks have been approved

= Anti-corruption legislation adopted and
anti-corruption bodies put in place, but
serious challenges remain and
tangible progress remains elusive

* Public administration and civil service
reforms are underway albeit impeded
by vested interests

= Competition laws broadly in line with
EU, but enforcement lacks

= Business Ombudsman in place

» Education reform and nascent labour
policies to improve skills

What can the
Bank do?

>

= Strong record in supporting privatisation
and commercialisation of SOEs, utilities
in particular, through investment and
advisary

= Experience in preparing state-owned
banks for privatisation through
restructuring

= Proven track record in corporate
Eovernance improvements at the client
level {provisions of debt and equity
financing) and high-level policy
engagement

= Track-record in supporting sector
consolidation

+  [Excellent track-record in supporting
companies in productivity
improvements through investment
and ASB

+  Solid experience in policy engagemen
in support of business climate
improvement

+ [Experience in corporate governance
improvements at the project level and
high-level policy engagement

+ [Experience in private sector skills
govermnance

Strategic Priorities
(2018-2023)

Promate
privatisation and
commercialisation in
the public sector to

increase

Promote rule of law,
competition and
level playingfield in
the private sector by
supporting best
practice companles

What we want to see

In2023

Increased private
sector participation
across sectors
Commercialisation and
restructuring of
selected public sector
entities

Maodern public sector
procurement system
implemented
Improved productivity
across sectors
Improved public
governance and
business climate

Increased competition
through entry, reduced
corruption and informal
sector activities
Improved skills and
employability of

* Land reform is key for private business *  Expertise in private procurement disadvantaged groups
= Value-chains need to be developed
= High value-added production needs to
increase as share of economy
= Skills to match the economy’s needs
What needs to change? Can It be changed? What can the Strategic Priorities What we want to see
(Section 2) (Section 3) Bankdo? (2018-2023) In2023
= Energy markets need to develop = Secondary legislation to implement  +  Expertise in energy market reform

*  Production needs to increase to
underpin extensive connectivity by =
surety of supply .

= Diversification of energy sources to
be augmented by increase in
renewable energy

= Energy efficiency across sectors
needs to improve

= Sustainability of municipal services
should be enhanced

+ Commercial banks need to be .
induced into lending

* NPLs need to be settled, their share
in the portfolios needs to decline to
acceptable industry norms

* Local currency transactions should
become prevalent .

= Capital markets need to be
consolidated to develop beyond the
current nascent state

* Insurance and leasing need to be .
developed

= Domestic infrastructure gaps needs
to be narrowed; cross-border
corridors developed =

= “Spft infrastructure”, including
logistics, need to improve

= Quality inbound FDI needs to be
encouraged, overcoming risk
perception

= Complexity of exports needs to
increase

EL's Third Energy Package passed .
Independent regulator operational

MNew Waste Strategy in place .
National Energy Efficiency Strategy

adopted .
Clean-up and consolidation of .

underperforming banks underway =
Out-of-court NPL restructuring
mechanism in place, although with =
limited effect to-date

Banks adopt tougher credit practices
Hryvna stabilisation measures have *
stemmed from further dollarization
Some progress in reducing the .
number of exchanges

Microeconomic and geopolitical
situation deter private equity

Openness to FDI flows comparable =
to regional averages
Work on methodology for various

transportation dues underway =
Concession legislation to be
approved by the Pardiament Ll
Highly developed gas transit
connectivity infrastructure .

DCFTA as an inducement to improve
quality and operational practices to
comply with EU standards .
Adoption of Transport and Export
strategies (the latter in progress)

Proven ability to support best practice
production

Proven ability to support best practice
energy generation

GET instruments available

Solid experience in cross-sectoral
energy efficiency (direct and
intermediated financing) and
sustainable municipal services
Sustainable scheme to suppart
renewable energy

Experience in NPL resolution

Existing mechanisms for supporting
private banks

Ability to support non-bank financial
institutions of sufficient size and
bankability as opportunities arise
Strong experience in local currency
finance via capital market instruments
Proven expertise in capital markets
institutional consolidation

Solid track-recerd in transport
infrastructure finance on both sovereign
and commercial bases

Experience in supporting private
operators in PPPs, logistics, freight
Experience in assisting exporters,
DCFTA-minded companies
Well-positioned to support FDI through
brand-recognition, preferred lender
status

Availability of TFP for PFls and their
export-oriented clients

Strengthen energy
security by supporting
effective regulation,
market liberalisation,
diversification and
Iincrease of production,
and energy efficlency

Enhance resllience of
the financial system by
strengthening the
banking sector, and in

parallel developing
capital markets and
other non-bank finance

Improve integration by
facliitating trade and
Investment, expanding
Iinfrastructure links ,
and supporting
convergence with EU
standards

= Sustainable energy
market structure &
improved energy
connectivity

* Increased resource
efficiency & use of
renewable energy

+ Stable and efficient
banking sector

* Increased variety of
non-banking
financial channels
and the use thereof

= Improved
connectivity through
enhanced
infrastructure

* Increased trade and
investment flows

HiFT : TEBRD Ukraine Country Strategy 2018-2023]]

5-1 EBRD W9 54 FEB5HE

EIB 1% 2017 LI, EU XD T, F/MEESRNC BT 2 AR L OB L, o/ MEZERT
EIMEEE 7 1 7T A E LTV D (IREFEIS 1 70%) . BidlkdR1713 Raiffeisen Bank Aval, Oschadbank .,
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Ukrgashank, ProCredit Bank @ 417 Co 5,

HREITIX. V7 T A FH 1992 I FERATICMER L CLFE, RIEWNIZEFT 140 & Rv, 70 7'm
Vxl NOXRIEEAT H, BE, ERARICHEET 5% RIE %A B L7= [Country Partnership
Framework for Ukraine for FY2017-21] # 3T L CEY . mHo#hEE, Mk - &@or ek, v7 7
A FEEICHT a8 — EAWBITE A K-> TWD, BRSO 7 54 FICBIFAR— 7+
F1X, 8 DOEEA L —2a RV BHFEEIX 23.2 8 MV (FTr 1.48 f& R/Ld Clean Technology
Fund) & 72> T\ %, 7235, 2000 F-I21%, BDF 23St & 7 > 7 v —2 - 7' 77 Z A TMSME Credit
LineJ. Municipality Credit Line] K ¢ ['Access to Financial Services Project] 3%V, = —>- 66 {4, 43.8
B 2—aDEERH D,

IMF 1, ZOSE A~ T, 7&74%@%“&%@?%%!@&§@%L<ﬁmbtw
HEaEEmLTHY ?774%@!? HE o, B L ERIMGOHKR, #F0% %5LT%
B IREB, HILOXY 7 T A F Wik L LT, 2020 45 AT Stand-by Arrangement | J—ﬁé’ri’% RMTH
., =otk, 6 HOFHEATE0E }\/W)/firﬂ*iﬁfﬁ ARSI, TTICE 1 RREEE (FF7rvx)
2L & RADBFETIITWD,

USAID (X, £ DAz e L, @it 7 4 —2EROK LI /M EmiTHRE 7 7 REARRT 5
EWVWIHITETHEEZIT>TWD, FfD 7y =7 k& LT, Financial Sector Transformation Project
(2016-2020 4F) L9 &l — B ALFEO O OFEANTHE (TA), T, IHE, 1T EA,
WesternNIS Enterprise Fund (1994-2023 1) &\ 95 it 7 ¥ —fARZ BAE L7z SME T =27 17
AEET 7 F A5 {ERLV) BRET oD, @ —E2A0EELXHNL 70y 7 DS H, FHUH)
72O, USAID XV 7 T4 F D) — A EG O A K Y | F5%. 2019 0 U — A fid513 919.5 &
B RMZEE L, 2017 0 420 57 RADLEE L TWD, 72k, ZOMOBUT ey =7 F & LTE
lCompetitive Economy Program] (2018-2023 =), [Competitve Law and Policy for Ukraine| (2016-2024

) . HTUIMBEEDPEERF NI 2B LT DX\ SN TN D,

BUT, 77 74 HI2B) 5 EBHEENC L 2 XBRE 2 Fii UL FTIXIOmE Y TH L0, /b
AEROMEEIC BT, BAKHOBFE) S LTH EBRD XOVEIB XA FE L TWDH I ENEZ D,
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Ener-
Corporate
- -

Indicative annual
investment/

grants
(2015-2017 average
unless otherwise
specified, excluding
budget support)

General industry

=
!
o Agribusiness

€293m™

¥ s [e el ote
11

Real estate

ICT

EBRD BUSINESS AREAS

Sectors

® ©®
® ® O ros

®

®

e
® OEE®

@@
@ &)
(7]
® ©
AAAAIAA

Insurance

Green Inc

g
&
g

o MSME finance
Private equity
Capital markets
Water efficiency
Materials efficiency
Sustainable energy
Gender
Region
Govemance

©)
)
® @@
)

®
®
® ® ®

(<]
o
< X« el Jo Jo Je o J T

€ Area of significant investments

P Area of significant policy engagement

@ Focus mostly on private sector

O Focus mostly on public sector

HiFT : TEBRD Ukraine Country Strategy 2018-2023]

B 5-2 EBRD EEMEEI-H 1+ 2 EE#EDHEER

32

Areas for Potential Cooperation

| over [ Y.

Partner with the EIB & IFC to co-finance
bankable private corporates; work with
the EU on product standards

Fy
WeII-Govemed:
Advance investment climate reforms

(including land reform) with the EU &
World Bank

Resilient:
Coordinate MSME on-lending
frameworks with the EIB; joint advocacy
on the EU 3d Energy package

@Green:

Co-finance with the EIB & World Bank
“green” MEI and urban transport projects

omtegrated:

Co-invest in large transportation projects
with the World Bank & EIB, while working
on logistics with the IFC

A

W/ Inclusive:

Leverage EIB investments in higher
education and improve complementarity
with EIB's investments, especially in the
private sector
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6. 9454 FITH#H LTINS BAL R LBt & OBROREE

AFHATIZ 2020 42 10 H 2 A~27 HOHIMI T, 77 T4 FITHEH LTV D BAEZE 12 O
TV T EATV, BIMIZIIT 2 B AW, i T/ IMieZE & OB [ BAfR &0 U TRk U7z g

IMEZEDFERLE = — K|

B A kRS & OB RSO E A, JICA @ TSL IZ&E 2857 K

DX, HRIEZIT T, PICTORREZE LD D,
1. U7 74T EHD B & EARERKE

EHORERE - Br

BMTOE SR RS, EXAE

1993 FITHMAMRGEILR & L TiEH (2011

= BRFESEIL— ML, BURFIRE (REEA. UNDP 72 & DEFEHE) (5t

EZR5E F. B ¥EZEN), A—X L) FHEAEH LD 3~4F) LEMEESE, HFimTHisET. —58. ZEMERT
Att SEIA LB REHES. EREE. EM EXLEXLHD.
EMITIZIRTE. /1Sy I 7 T 4 AMEELHED, | » DU SAFIXCISEZEH/N—TE, thigifls & L TOIEHIE
SIL—IPE) BN EEE, BLY,
SRS B EEMRM TH o - Btt(E = 2009 DM LI, 2EORRAITICEE. BF. BHEORE
2018/11, BRE# LY 51%DHEEZ (T EMEIRFE, 2012 FIC(XZEHIRFE LB, LS4 130 EAT.
BEEMRSE | BEICES, AEtE. 00 ERUBORE BERTEY T 7IEH 1 B CERYNL
B %t BHOZTIE LT 99 F&UIRMEMSE » #HEFX360LZEN, BRAAFOaY FO—5—1 % (BRBELEHILLD
ICKBHBMAHZEERALTELA., ZOINT HE) OH,
242U IC L BEXLIT-1&F,
= SRERILIE (FEEERAEMEARARGE - BEEREE | « BENRE. OEMRE - 838 GELtk 6 B)) (AARREHARSE) .
4 B/IIC 2003 F3%L (HREH DR QEXEmRSTE (F4E) (Emh SEHARE).
hFett), BARMBEZREBRVO IA—Y | » EFEOIE. &40 8 EAMLILEITEK - 7 I4—HU—EX - &
s 1) 7 FOERRERE, ) i —EX, BRISY FTHHERFEH D, Fv4ES—. K
C'*i“ = REF T IHA, HKEBRHLLIHY . JUAR, EE JCB ALY, HICHZRERIUAE ST, S -
BROTENHD V)R mEs L BERLStE ML, PEEAET. BREAELI SHRAH,
AVF1—IHIIKEEZRE, E£E8H | » LTEQDI7+—4 Y 7 FRERSTEY  ERABECERESZT
130 &, S bEHMIY—ER - AT BHEHENZLNDT, 7I74——EXLHEEN LG, LUFIL -
L, BYIKRE - EE, BE. \vioF T74F 0w )L)—R GELEtb4E) £BYE-TWAEA, U
PSS —REBEDTAEUANENDTLE) —XDHDEIKLY,
» BAROFESFIL 1984 FRIZE., ITHRE | N0HOERRCELZZANCELEMEEN LT, BHEESELD
ERFE. N—Foz70Y)a—3ay | I2, BRBEHTHE (VAE), k72U D (ZSTF b, Fa=O7%).
RUOF—BE, EHFRFJIHRRY)I—RE | N\VT ST 4 amITICEHE,
%, e RAIR—VEXZEFHNT S,
BEAEEIAN | » BHEFEUHOBYELERLTYIS
D%t 14 F12 100%HE THRIL LI-BEAEL
AT. 2,500ha DEMT/INEDL FIED
aVEEEE, BREE 16,000t DEIET
BIERICK2BMOEE - RELELE
= (%8 135%),
2004 F 7 AIZ 100% A REMHEICL YR | = #EBFH 1504, BET1—F7—3BHOREEZEHD L 4,000
IIIN-BEEEHGESE, BNASBeNL #o T4—F—DLEINKF T, BYDF/IMDE, REFL M
F—DHT, MIKEE (SUVHHIL) [ ICFRE. 7E%8 20~30 B U T. EMRFTEH200E. EEH8EA
B E R A DEMAE, F)lx*_%lﬁjo_ o
E& » BNT A —5—TEERTERF5~61tOMHEL = 7H 3EIT.
BY 78%hINT 4 —5—HEHTILVS,
" BEHIEACTEED. THEA ZAENIEIT, BAENT7E,
« FRBRFGEEHIE L5 AET. BRI 7 15% (241), 1zlE/iL/
—o D54 FIEAO 4,000 FABOH Y IZIFFHEFIZH/NESLY,
HEMNEZ DEEERIT—E,
100% HREHNHE, ETOHIZET 4 —F | = SUVEFRIDICENSEEDIENZFEED, £/ 600~800 &%
BB SRS —(Z9tt&H BN, ﬁ:&(i)\#&f?‘;b\o 2005 BREELTWADT, T4 2_ 1#t%f-Y 6~7 & AEE, \
F& ENLHWBINHHELONERIABE-- | » BEEE. AERAOHIEFHFEENTL, BEXDBE THRLN
%tHb, FEMIZITHE 20~30 LIEE, BUSN., CCRAEFBESLHYFTLITETSL,
= PHEFSIIHED 6~8EH M. HERT 2 T7HEL GV
ENDBHEREMOTHET 1 —5—EFELLY,
20 FRISEH L. 10 FERTICRMEANRT, | = EHERE. EEH (BRATSI 7 1460, Ay K7+ > (36D).
B s RERT BF) &EAN (Erar, IFE BWRE (4~5f). BEIEERE. TLERKRERAI AS%,
EER‘G *i’ EOE£E) mITHEHMERTE QB ., REBITHS0 |« YISAFUNTRETELRLSr o, 9ARFRAY, 53—

%, BEEFTL—7, HEFT, BMHO
BISEY, V9 54 +FTHRE.

7 TREEZERF>TL S,

33




%954 FERMEESMICRHERIRE - BEAE 74T - Lifi— b

1997 FZERII, REMLEETHNS L L | ODABETIIEHR I —IFILEY. FRHBEEEIEICT4ILE—
it THERE, EMHN. REANOEBREFEA. BRBAZESE, FL—Ta V7
H 4t TlE. 2R (BASZ AR, F2o. #iA. BEo>5o. 2

G BM - LT BEEM. BRER. KFHRE. BEIRILY
—BEE (V—F—/XRI, 1 2\—45—_ IPPEE) &,
. LT 3INE (BEE. B, B%). 5#t | XTI IXEK. BEHAA VIS EIET 4 T4 BRE) (TEAH 21
|4 iR, XEXAT—2ATHY. BEE£FH | hOBRBHLED. Z@E. VI 54 T TREMICEZEFILARLTL
+ THE, L THRIWDONERFIEBRE.
2016 £ 4 B, HMREBIED T+ —5—@% | = BEDORTEKIL 25005, (FHLATIXIFE), SUVA9E
BB 5| &2+ 5 THIL SN T- HRE+E 100% ﬁoﬁiosﬁﬁﬁﬁikﬁﬁo&
J&" HEDHA - fR5eatt, HEH S04, 55L | = FHERFED 6 EASUV T LI EZHMEL, ThUSMIIL/ —, BE.

[X€50 BA#BH SME TIXA LY, IVE,ZE, X7 B, EvoFTy TSy ok 3 s, St

M7 38T, HBERFTAHIWNIRIT—F2, 7+—F, BiE,

1991 FE(CEIEEEHATERMR, EREHFFT | » TEECRRI(F 1900 EREYH DD BEBEHARSE, 100%HE

NDAT—AHZ, THRHZRIL, BHALHAA2 B EIRKE, BHEESRAM
Ett Bl 22 NORC R
K £t = FOf, AETA4 T DEH, BREAY (R—35 2 FORAEMNS

DO SAFAEH), AHEE JICAEH DM, EBRD, EIBIZY
BE), TOMEIFLD 1ERELN. TOELIHEEDEE,
» AHEEHOBEFIEA—H—, HFE 50 | = 2019 FRFTEREIFEI2EH R (155 78), HREO8EIZhEH- L
HEICEEEERREZFL, 7I72—Y —I=T7h6. 2EEAAR - EENSBMA L. ENTHRSE,
—EX - lRFEAFIEHE 170 nE, 99 | = JOFBEOZET.EERI A 0 —IFIL—I=ZFIFE~L T
SAFTEECRRMBETHALR S h, REFEAII Vv a v EEEBIF. NyTU—ITER,
BE T EES #hi&, » WAMEFEEL00~1500, T Fa—HF—F, EA6-75. BEA
L&'“ " 9O SAFTREEZTIRMEANE 3-4%|, IOFBTEAD DY EEABUTINS,
2005 FIZERS (BITEEBHEATE 20034 | = BRIED D =714 10%REE., FEEDOTILE v—HEE0,
BsR) . MEEH TR, BEH 2504, | = EXRIEEET,
Y RUNESH 452 [E5, S2AUSHELE 100 | = BEEEEZESH, T£EKRLI 05T YOMSEF BXE. &
5. A bett. KTV, BHERKBEML. ABAFKETOS ) b, &
Eatt, BR., BiEstt. BRNIatt, SEEE. ShEER,
LRAKRSY, ¥ EVY, BIRN\REHE,

2. HBH/IMEZEE OB DA

HEH A RO T/ INEFEA~DT T AR =2 % =3, BRSO TOFEE O 7 2 —0KREIC

Ko ThkA TH L0, B VR 2K L BERIICH/IMERE & OES | 2k TV Dz BR< &

EZIR

WO/ MEZE L OB 2 F & LTV AEENRKFEVZ D,

HENEOBA « lRIE T, 2T REELT 4 — T —ORERH/IMEETH Y | TUTITZL IR

HRFHMGEARZDOT 4 =T —bH D bDD, %<3 1IEH»EIER, R L TRT-ARED
KThD, ETBEICOWTIREEICHOTTPREE S EN, FIZIET7+—27 U 7 ML, B, B
JiE, BOBE « BRI T A — 7 — & o TSR T /S (EICHEBARZE) 2358 EORy 4E1Z2 5T
W5 (EFEIRTERAL)

DI TAFCEEEED M) REREE U R A L FHNT 2 TIE, B IEICRROR
FIEANDPL L GENDD, BEEANOLA, BT 20~1,000 44, FHEELZ LT 1,000~3,000ha
CUHITITHRRIED & WV ot BBUEO Lo UpR S (EEEM RGeS, BEAEEN) ., Zh X
VNI ER DG REBM OFEIL, SRERENSR E Lo A REREELZZLRFIELD b
T LAF/NEMORBGRBENSEAT L7 —ANENEDZ L THD (BEBHMBTER).,

BRSO - BB 2B S LTk, hERERIE (EEmERE 2 TRRRERE) . A—ot
Z—, v MRGEER, IBEUNENE (R, LEIES) . H5eEs, LHER S W70l b Al
ThY, RFOEWRECHTEESR 2R &, FUMREICOHEIN D e, FEWRIETIE, ERME
ITIZR D BEE Y AFRB(EL TR Y, EUHMIZ@EE 30~45 HfE, RWHD7EEL 0 HHbHD LD Z
&CL BRI ARFES OA TIZISE U TRk D E WV I EEL M,
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FEELOEA - BEE T, A REZE L EERG 03D 2 DIXRMARFOHTEE ThHDHH,
ZOBETHLMGHHINT = —oficidf/MeEbEEh, £EBUTFHEORICIG 2858 4ET 5 —
HORMEZEEDOTIZOH/INMEENGENDLEDZ L THD,

PAEARIR DG A [EHEEE EOBESN L H/IEZE L ORG| 2T TV DS b, EEY., BEE
INTE (OFEDV MRS . (b8l TRk, fHE RS 2 B0 0 0 Ptk Cid, 26736 & Dl
Bl 24T > TnAEL H 5,

3. HEH/INEZEITRER L HFE

BRI LV ZDOEWNTIH LSOO, AEIOE T RS AE U TR T
T 5 EICERNEND,

O EBE&#y oRE

SEOe T V7 TR, Z< OF/MEERERHRY ORBEEZIA TND Z RPN E ot
R 72 b O & LR, EH B REZENS DA L HRFEDRICAE T 5 E&RIEMOZEICERE T 2 6 0
ThHY., TIEEESFENEC D b0, FUTHAOREE (SRITINISEEES . BHEN D &N
%) WHEET 27— AN TH D, FIFRHT = v O TRINEE 228 e s ok LTy
LRt Z R T o kb b o (BERGERM), )7, 217 5 f/ERITITERZAMEDR &
. TNZRMHREICE L TNDLTr—AbdH 5 L OB EN I (@ RTES),

© MEFHMBEEIC L2 ERER

AR L LCH/ME¥r RA5E. V—~vr v a v 7/ Rfafs LI oRE Gz L 0 MBIk
ERBEMEL TV W MEEERT I ¥ LS o7, P THLHBERIETIE, V—~vr v a vy
BRI EREAROE— 7 Th-o7- (2008 4EI262 HH) ZLbbh . ZORHITIThiv KB
BAFRE DEARFAHENNEZITEME 2o TS E WO EEL R, 29 LRI T, #iiRo
R ELX LE DI O EEMENTERWNE W DRPUCER L TWAEELDRNLTH D | LAk
\ERRE S COWM 12RO T D —A bS5,

® EREDOFBHHEDORIE

EEOFEAME M T 2 DT/, b2 b UET — 2 OEFEEMEV & o7z
IR S | e LWBUE S R OB - B Z LT 5 -0 OEAFITL T b 2 ) RiEE <, Bl
[ZB T DIEHBROIEME L 72 D REORERLERBENM DN TND LWNS 2L ThA I,

@ HEOIMEEOEK S

M RLEEIZ & > TOFRE & LRI S =0, Wiz U TR AN 2 /-8 Tl Bt /)
ZEO TN NEWNI R THD, V7 T7A4FT DG, BEMEREDORIGH SV, "GO LES
ERHEVEL RN AT A REND -T2, TOATIE, MRS - L Cr A inihiE
PEShEERET D7 T v AR R A Y) 5 W EM A BT 27 b M (O Fb v ihad FHNT 5
Fark7R &),

® AMHECRDORIE
VI TAFTTHNT 5B el & UTES R AMBEINMEIZ R 2 M2 H 0 . ERr/qesE
DY BRANIFGHAKEMENZ &b > T, BHRAM MRS 5 2 L 3REE L VW 5 RIEICIE T
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LTW5 EDfEfib o7z (BRMwIGESI) ., ZoMICE LT, RESEHSICE T 5 AHME
DOEBL LEHICBEELTBY O TEHBR LHEF LR V=T L o IR EMG ShTw
TZERSR M DS, A CIEEAERE 2 0 1T 7 — A2, FEAER O RS 1T e H s s H &
W TR IMIEE 7 # — 2T 5 2 LI > TWnWH D2 L Th D,

LLED X9 72806 BRI T/ MEE TR B R BB 2R > TRE 21T O 2 &L VIR
DUZEDINTND EF AL D,

4. BHEBOTERRI

e 7 U T E TR B R EEAHICON T, BHE T OO/ ANRIZEA EITR->TED
T, BB HROEMENSE T 7 AT AL TNWHEDZ EThoTe, BIMITOSRITIGNE, E48 - 5
BHG|, AMETEEES], MEBORGIBAREDOLONRKFEEHD, BBlfTL 7 v - 77V 2
oy T AN ?4774ﬁy(ﬁ—2%97%> K4, ING, ODP, BNP /XU R 77 )L
7 (BNP /XU /R) &N T ANE R KT, HIBGERAT & OB I3l AT (RRSEZEFEIE AN, Agth)
<%wf@oko%ﬁ&@maﬂﬁmf%é@mkbfi\ﬁ%ﬁmm_\%ﬁﬁ\%gié@%@
P, BAROEIN S OfRR L Vo R HEH BT bz,

BEBREES| & U Clik, ST (ESRPRGERED T 4 R0 7))  BHMEAD g —/LF— 3 — (&
EBMIRTESE, FRNT 4% . I (EEAFEEANOBEASIT), EWVolzb Oz 6
U, EBRD &\ o7 R —#EREN G DEAZBRET L TV D ERBELH -7 (REAEEN),

5. BMIIKIT2ESTEOFERVBIROESEY — R

FRo@y . MRS 2 BETREICHET 25 CHEAEIRICE D o T DITEEE &I T 52 6 O
T%otoE@ﬁ%%?i\T%H*H%ﬁ_iéﬁﬁbfiﬁ<§ﬁ%m@%%ké LT, T4
— 7 —EEESAMEBRHNT 57— A bH D O LERBORUVEENBITT  — T —DIEIRE
BEADN— RV (BRIOE S, FUT~ORMEFEFERAHEE) P2V L FR->THRLWEDFED
7Tz,

—J5, PRIEHE IR L BT L L ORI b0, B T, BRI RS 2021~
24 EOMICEMEMIC BBk SN D 2 & 22T T BTG, BECITRIER (= L~—%—) Ok
B (BIAEREEN) . BRICBIT D BAAEEA (1H 20~30 {7 HRE), 1 o oREliis s oz
% (EERMGER) . BRI T, @R ICRB T ot ¥ —a— Lk H—
DR, 1T &, HBHEEETIX, 74 —F—JEHD U/ ~LJEHAMIG Ch#is ADLE) . I
PN O [E NG A G A O R SEE O T (Pl b R D & ) L B W RS opE B
I COREA, BEEFETIE, ik, K. 1. OFbvihiE. . BRERIOBIMAE O 4 ERE
(L) B oz, ZNOHRENRICEAL T, YHiCix) —AORH L TRETH D4, —fRMIC
U—ZBHIEARF LD bENZ Enn ., REIOERI@ER HEZE S 6 2RI T 2 raetEi @ &
DL Thol,

6. FHHESRIZEL TR TWARIESR

Btbhe U TIEGERIEE & DRERNZ LW, HGT/IMEER E5 WO gUTEMRGILTEY |
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DX )RR EF o TV A NIThnbRnE NS R’ otz

—fiEm e LTI, SUTIEsHeR R G <. HERROREIC L > TUHMEMRGEHS D X 5 2HE S
RLERMENRETH D Z D, BEFEICBT A8 TIEADOELE TR e & v 9 iBikn—
RH 2 kD T D, E—KEROBENS R THEIT~DEMEITMES, K VF v v = T
HEANRHH L LB, FUTHNLTEDL L VWIHIRZRSTND L9 THhDH, FUTHEIOH Y J7 &
LT, BRIZBTD AL "7l o8 2EFEERIZIHED 20 Tidhuns (FE) Lo
EEbMNTZ, Flou—rORERERE LT — 2L —RITIEH 508, SREEIC X 2T T
BEPENEbHY, BEFPGEER O/ NENBERRT OA— ) —AFERIE L Bk L
TWLE¥EbdH D,

FIERCT X —F AN T TAR— NI AT LWV AF— T ROV R « Fx
VXN T 7 A AT IT BEER TIEIFENR D ICHHA S NRED TETUEIWD L OO LIS D
R (N AEFE, ~IVATFTE) TREERRISN W ARNE D Th D (EHEIRGERL),

7. Z0fh (JICA @ TSL IZx1 % Hi#4%)

FTOFHEMNTERHE AT H D b OO, KREKEE (15%HIK) I2HDZ &b, KFD
RHIRE QRSN D L0 22uE, e 7Y 7% B3R LG IBRICH 5 /sy, ERE5.T
T T2 & O IR BB (TR 2 ATREME S £ 72 D T E VD & ) AL < LT,

FORE, B HREESAOWGEE L TERINTEHLDIIRELSSTEDICHEIND, O EDITH
ST/ IMEZEH & OFERCREIIEIRICE T ORI E LB LT, ZNHHARMBEL DEVRANRL
KRTDEVHBUE, ZLTH IV EDIE, MGGEHF/NMERTSL OV T r—rZ2FH LT, ZAbH
REHEOTPGHRBEAZND E VI BRTH D,

AEEICRI L CIE, EERNR T RAR R U —RIRICH REEMEATDIT D L LD, BMMTHEIC
B DEERML, ARV X —BHEOEETE (fHth) ORI THbdol, EFLBHEICONT
X, BENEL, B BEAEM. BRI TESAEY fo T A&, BB TOBAICHIR A%
HETWDZENE LRGN, ZORICE LT, Bl XM R 5 RS0, BETH
HHIMERICTSL OV 7 o — U ZEH LIEAZRIET 5 L Vo 72l FRETH A 5, 7, F/h
WHEDONGENOT D L, THERNGIILT L bEiR B AR TR TN E W HIR R Ind 2 &
X0 HEH A REESOBEHNLMIRITII DR HRWAEEES H 5 E O (gt bdh o7,

FHUEREE O BARR 2 b~ DOWIFHIET 2 2 A 0 MIHE VBN o 7oy, SRR
& LT, HIBEITIC K 2 7 m S—@iE L oxte T, BEEERE TOF (TEHITZEESH) 21K
< GEHMPEERIUHRICAEG 7otk S THNE, BEFEIILNRVIZH LD TIER
WEDRISHRETH ST,
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7. 2954 B (BDF) MNERET /MM (TRIER F—LOFER
7.1 BXEBE, E£70—, EiEEH
1.  BDF ZEuY % < MRRIAHI

BDF (%, NBU, [W#%4E. KIW O3LFRIHEIZ & Y German-Ukrainian Fund (GUF) & L T 1999 42| ZF% N7
SNTIFEFIFARTH VD MBEERFETE I L 5IFEF ORI (NBU BEE ) AT b D,
BIE, MEARXIIZ X D IFCPO (International Financial Cooperation Projects Office, % &% & O H
FIIEFRESM 7 m =7 b 579 70 7T AR ERIENT 1Y =7 b EfHfERICEE T 55 D) &0
FHRRFE G S BEE N CTHim STV 228, 2020 48 10 HRRF R CIERAHH TIR &4, £ DR R
RETH D,

Bifk,. BDF k2 1% Executive Director LL T 34 DA T b | {3k BDF @ H 3% 13 IFCPO ~ZFFE L
TW5ZEbdo T, RICHHMEDFE L THMBOEMNEMTOEBICRE RE( TR0 L
THRINS,

PUFIZ, BEFSTO BDF KON E BLD & FHRRIRH], o3 F o At &2 R,

MINISTRY OF
FINANCE OF Shareholder

UKRAINE

Superwsmn & Strategy:
approval of policies;

- approval of programs;

- approval of partner banks;

- approval of investment proppsals;

- approval of audit;

New New

Y Project 2 Project 3

Supervisory Board

of IFCP Office ] Council of the BDF

Delegated Authority:
by BDF Charter, and
BDF Council

INTERNATIONAL FINANCIAL COOPERATION [Adminicizationiservice

PROJECTS OFFICE Agreement
L /
IFIs IFCP Office Internal Investment Unit Head Management of the BDF:
Coordination Director Auditor (Ring-fencing) development of policies;
- development of programs;
: Front Risk - selection of partner banks;
Accounting Legal Support B oﬂl_s - preparation of audit;
= al 1cer - communication activities;
Transactions M |ne.\tnC|.a - accounting;
SO SME loan-portfolio - SME loan-portfolio
] monitoring specialist monitoring.
Compliance IT Support
HifT : BDF

7-1 BDF @ H /3 R igE

2. BDF BZEF /" ETFENSTad = b

INETIZE R FT—DOXEOL U7 T4 FTEBIRFE R L CEX-fE 7y =7 s RO g
Y7 M OFEGHIFILX 7-2, 7-3 12HRYTEE D@D THY ., ZohTHIR, BDF N Efid
L IFFERDORIICET ABERICOWTITE 7-1 IR TEY Thd, ZinbE REx< 4T 5 & BDF
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DERZIEH LT D, KW 1O DEENFRE THL D, V7 74 FTBINBHOMEERIZLD b

DIZKBN S 41, BRSO ABEORHEE L U T4 FEHOBEM 7' 1 7 Z A (Micro-lending Program,
MSME Lending Support Program in Priority Areas, SME Lending Support Program in Rural Areas, SME

Investments Support Program) & 2 FEFEOHEI4~" v~ Z 2 (FinancEast Program, Affordable Loans

5-7-9%) NEE SN THEY ., B VTR, 2021 FLvE o xHE &2 5% L L= SME Energy
Efficiency Projects Support Program 23817212 % T7E & 72> T\ 5,

160922 loans -
1154 mio euro

[‘ Rural area Lending Program (7 mio euro) 163 513 loans -

o : MSME Program(4,9 mio euro) 838,1 mioeuro

SME Investment Support Program (10 mio euro)

{ MSME Credit line (20 mio

@ mevemssn wuricpany et v (O

Access to Financial Services Project (125 maH. eBpo) ‘

66 loans -
43,8 mio euro

National Bank Ukravtodar Refinancing Program
of Ukraine

Euro-2012 Refinancing Program

HiFF - BDF

B7-2 ChETICBOEMNEBLCE-@METASI I
(*) ‘acting’ & 72> TV D 4 ZHEIT, F 7-1 FOREME 1~4 xS, El2E AN ORBICOW T, BEFATHY ., 5
BRELBEICH = EFbhTnd,

al g 1213
ts afg S El E Results

Projec
Compensation
@ Grant for banks of 3 and 4 groups (1,2 mio euro) )

for the cost of
European Bank dlag_nos_hc
for Reconstruction and Development examinations

1997
1998
1999
2000
2004
2005
2006
2007
2008
2009

2001
2002
2003
2010
2011
2012
2013
2014
2015
2016

S

__________________________________________________________________________________________________ [N
; -mc | Consulting
! Rural area Lending Program (2 mio euro) ‘ “Tonsultant. | support of GUF
l‘ ‘ E partner banks
B D F ; ) Frankfurt School of ! for SME
UNITING FOR GROWT! | SME Investment Support Program (2 mio euro) Consultant rﬂi:j:;f:;:::geg:gme"-: Financing
1

development

Development

| Financial Sector Reform Progra_ and adoption of

1
.
1
i

1 o

@Tus WORLD BANK i legislation on

Ly !
1
H
1
.
1

Financial Sector Reform Program Il (1,5 mio eu_ financial sector

regulation

HFfF : BDF
K73 ChETICBDFARBLTCELERFTXIEITOS S b+
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3. BEARL—T gV

BDF 75 AT LTSI FE SV CTHEHE L 7=, KFW & 4212 L % TSL (Rural Area Lending Program 35 &
Y SME Investment Support Program) D5~ 1 —% LU FIZRd, KW 205 O& 41X, NBU Z#%H L
TR— M —8TICBE S, BREAANTH L/ MEEICERITEIN LT E 72> T,

Reporting
& Monitoring

Kfw

Disbursement Flow

KfW (EUR)

Monitoring 6 Fund Transfer (FT)

Repayment Flow

Request for
Disbursemment

Loan A/C at NBU

Interest payment (0.75%) & Principal
repayment after grace period (40 years,
incl. 10 years of grace period)
Front-end fee (0.25%)

*UAH is exchanged into EUR

(EUR)

Agreement

Loan Agreement

Income A/C at
commercial bank (UAH)

Margin (cost) (be% for “Rural Area

Lending Progra
for “SME Invest|

Repayment Collecting

”,UIRD x0.9 —0.75%
ent Support Program”)

A/C at commercial bank e
BDF (UAH)
Principal repayment
(5 years for “Rural )
Area Lending Interest payment (2.8%in EUR for Lok
Program” and a lump- e “Rural Area Lending Program”, UIRD Partngrship
Checking and sum repayment can %0.9in UAH for”%MElnves‘cment Agregment
monitoring be possible for a PFI, Support Program”)
sub-loans 6 yearsincl. 2 years of
grace period for “SME
Investment Support
Program™) o
Applicatjon
for
Disbursemen{ - - -
Project Operating Revolving Fund A/C Income A/C J
Partner Banks | A/C at partner bank at partner bank at partner bank
(UAH/EUR) (UAH) (UAH) —
Monitoring Sub-loan
e Disbursement SubrLoan
Agreement
Sub-loan Up to EUR250,000 Principal
licati of sub-loanamount  Repayment
Applicatian (5 years for “Rural Succeeding Interest
Area Lending ” e o oayment -
Program”, 6years fo sup-ioans {Funding cost +
End-Users “SME Investment Market spread margin)
Support Program”)
End-Users A/C

at commercial bank (UAH/EUR)

Note 1: The Figure shows the fund flow in such KfW’s loan programs as “Rural Area Lending Program” and “SME
Investment Support Program”. In case of “SME Investment Support Program”, the loan program is implemented
together with FX Losses Compensation Grant by EU (EURS million of budget). On the other hand, both “Micro
Lending Program” and “MSME Program” are the equity investments by KfW, where PFI can flexibly chose its

repayment schedule to BDF, including “a lump-sum repayment on the date of loan maturity”.

2: UIRD (Ukrainian Index of Retail Deposit Rates) 3 month = 8.08% (as of 28 October 2020).

HFF : BDF & Y AF L=ERICE D EAERER.
74 BEARL—aVICRDIEHIO—
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4. N—MF—FITOERE

BDF OEf 70 7T MBI H /83— hF—8UTE LTiE, ZNECTUTIORTHEITNRE SN TE
TR, Z0H BLEREETO T 1 7T AHEE LTV 5 D, ProCredit Bank, Megabank, Ukrgasbank,
Oschadbank. CreditWest Bank, Kredobank, Bank Lviv, Piraeus Bank ®&t 8 1T & 72> T 5,

bank HAEHHEEHEEBEEHEBBEEHEBEHEEEEEHEEEHE
Partner banks S EHEHEHEHEHEHHEHEHEEHEEEEEEHEEHE

Agio b
VAB Bank
TAS-Combank
Aval
Privatbank
ProCredit Bank
Forum Bank
Nadra
Kreditprombank
Megabank
Finance and Credit Bank
Imexbank

| Dnister Bank
Lviv Bank
Kyivska Russ
UPB
Zlatobank
Ukrgasbank
National Credit Bank

| Eurogasbank
International Investment Bank
Oschadbank
CreditWest Bank

Former partner banks
Actual partner banks

|

Kredobank

Bank Lviv
Piraeus Bank

HFr : BDF
7-5 I8S— b F—ERITDEE

ZHR— MU TORE 7 1t X QNS EEIILL MR T8 Th b, ~— M —#YT0
BEIRDAE T B ERZHBNT, BDF L, MBeett, A —F— vy 7OEM, G55, 71
H W o T HAR 2R D, NBUIZE D 7V —TF o AR R OB R, 2T ¢ 7 725 of
e FUNERBIRD X v 3T o, BRSSO 5EETE, FUNZER TSI T D A0ER
THEEZGTEA OIS &, BN RV EEMSNDEITEZRINT D, S DITHRAHIE OB RS
T, MEZEH LA a7 Z2HWrEt e LTER LTS, 2k, Aa7(E5 mlilia T, HiEAa
TIZEVETEZ I~IX IZX45 L, 54381 (Very Good, Good, Satisfactory, Poor, Default) T Poor (VII-VIII)
X° Default (IX) & 724 UIZFFd# & 58E 415, £72, BDFIZLAUE, BIRFR T8 ITRTDO/R— hF—4i
71X Very Good (I-11)F 7213 Good (I1-1V) 12/ ST 5,

BHAT VU TETIIOWTIEL, MBS (7oA b 70%) E#E - B0 (F30%) &
RS, I ICITECEAR () 20%) . SE35 - EiE (R 25%) . FliE - 2hrE (10%) . dish
PE (15%) & Eh., FEMBER S L TRE L EETHRRNAT M SN D, ZOFIEORHE LTHh
fcEx 20k, OMBER : FEUBER=73 &, FIEOLELZEDIHKEL THDLZ L, OUFHE
K& LTid NBU 2T 28T OREFIE (FREIRICR 281 TE 7 & — 2RO E 4 U]
BICAR) #ZOFEBRATT, MABEZEHAL WD 2 &, OIMBHERIZ OV TUIRE & &4
FARRILOAIZER L TR Y, — /M BORBE 7' v 7' A CERA SN D870 /M3
(TS D EASEHOEME, BORME 70 77 MR DR, SUEM, FAERIFIZOWTIERI LT
WHZ L, OEAITIINEEITOLGITE I LzdEa (6 AW IRl —fF 1 82 a3 50
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Sources:

Central bank ratios
Bank Quarterly reports
Web-site of the bank
Credit rating agencies

Request of Documents
Agenda of meetings
Sample of SME loans for review

Risk Management

Owners

Support by shareholders
SME lending procedures
Review of Top10 borrowers

Negotiation of Investment
Proposal (IP)

Business Profile
Risk Profile/ Scoring
Draft of Investment Proposal (IP)

Draft of decision
(Minutes of meeting)
Approval of bank as GUF partner

Template of Credit Agreement
Template of Collateral
Agreement

Review of collateral

HifT : BDF

Regular montoring of
banking sector: loans,
soundness

Preselectio

Positive Opinion

Request from banks/
Express of Interests

banks: Long-list

n of eligible

Negative Opinion

list

[ Bank-applicant: short- ]

Initiation of meeting and

introduction of parties

Bank-applicant: express

] Negative Opinion

analysis for eligibility J

Positive Opinion

Initiation of Due Dilgence

in bank

[ Due Diligence in Bank-

applicant

] Negative Opinion

Positive Opinion l

Findings of Due Dilgence

[

Profiles of Bank -
GUF Board

to the ]

Board meeting/ Review
of documents

Final netogiation
bank

s with

Preparation of Cre

dit &

Collateral Agreements

Signing Memorandum on
Partnership

Signing Credit &

Collateral Agreements

B 7-6 /13— bF—RITORETOLR
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Eigibility Criteria:
Financial soundness
Transparent ownership
SME lending
Reputation

Reasons for rejection:
Non-complaince with NBU ratios

Losses

Reputation

Reasons for rejection:
Onwership, reputation

Lack of SME lending exprience
Precence on the market

Risk analysis:
Liquidity
Credit
Currency
Interestrate
Capital
Profitability
Reputation

Reasons for rejection:
Related parties transactions
Onwership, reputation
Poorlending practice

Scoring model:
Liquidity
Funding

Quality of assets
Management
Capitalisation
Profitability
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Evaluation Items Criteria Unit
A. Overall Evaluation Factors
1)|Financial soundness signs warning something bad None or Yes
2)|Transparent ownership Untransparent ownership None or Yes
3)|SME Lending Unexperienced SME lending practice None or Yes
4)|Reputation bad reputation None or Yes
B. Pre-selection for preparing a long-list (reasons for rejection)
1)[Non-compliance with NBU ratios non-compliance None or Yes
2)|Reputation bad reputation None of Yes
C. Bank application (reasons for rejection)
1)|Ownership, Reputation untransparent ownership, bad reputation None or Yes
2)|Lack of SME lending experience lack of expereince None or Yes
3)|Presence on the market too small presence None or Yes
D. Due Diligence in applicant bank (risk analysis)
1)|Liquidity signs warning something bad None or Yes
2)|Credit signs warning something bad None or Yes
3)|Currency signs warning something bad None or Yes
4)|Interest rate signs warning something bad None or Yes
5)|Capital signs warning something bad None or Yes
6)|Profitability signs warning something bad None or Yes
7)|Reputation bad reputation None or Yes
E. Findings of Due Diligence (reason for rejection)
1)|Related-parties transactions Excessiv.e credi.t exposure to related parties (no more than 25 percent; NBU None or Yes
Prudential Ratio R9)
2)|0Ownership, Reputation untransparent ownership, bad reputation None or Yes
3)|Poor lending practice poor lending practice None or Yes

F. Board Meeting / Review of documents (scori

ng model: Il (Very Good), llI-IV (Good), V-VI (Satisfactory), VII-VIII (Poor), and IX (Default))

liquidity ratio, coverage of liquidity buffer, violation of currency position

1)|Liquidity (15%) limits, clienets' credit / client' fund ratio %, No.
dependence of NBU's resources, share of term funds of other banks,

2)|Resource base (15%) dynamics of clienets funds (quarterly), term fund / funds ratio, individual %
funds / liabilities ratio
compliance with the NBU's credit ratios, dynamics of credits for clients

3)|Credit activity and asset quality (25%) (quartely), credits with pass due for 90+ days / credits ratio, share of top 10 %, other
groups in credit portfolio, other securities / total assets ratio

4)|capitalization (20%) CAR, stétutory capital / regylatory capital, sahreholders support potential, %, other
dynamics of regulatory capital (quarterly)

5)|Management and ratings (15%) staff rotation during 6 months, management experience assessment, others

prudential sanctions, credit scores

6)|Profitability and efficiency (10%)

ROA, cost-to-income ratio (CIR), spread between market interest rate and
rate for 3-month bank deposit in home currency, net interest margin (NIM)

%
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Measures Formula Standard |,
Value
Financial 70.00
Capitalization (No.4) 20.00
. . Capital Base / Risk-Weighted Assets (NBU Prudential Ratio i iini Mini ini Minimum | Minimum
Capital ad tio (CAR| 21.91|% - 10.00
apital adequacy ratio (CAR) R2; Minimum CAR = 10%) % CAR2 CAR1 CAR+0 CAR+1 CAR+2 CAR+Z2
Statutory capital to regulatory capital ratio Statutory Capital / Regulatory Capital n.a|% >120 110~120 105~110 100~105 90~100 <90 2.00
The condition | The condition | ¢~ The condition
of shareholders |of shareholders| > o -<'* |of shareholders
Shareholders | ProPIematic |0 certain; | is uncertain; + | 1€ SOV [ rong; +
Shareholders support potential Shareholders support potential n.alother " conditions of ’ ; Statutory d 4.00
are insolvent Statutory Statutory Statutory
shareholders " . Capital is stable X
Capital is stable|Capital is stable Capital is stable
in current year
in current year | in current year in current year
Dynamics of regulatory capital (quarterly) Regulatory Capital / Regulatory Capital at the end of n.a|% <-10 From-10to -5 | From -5to 0 0~1 1~5 >5 4.00
Credit Activity and Asset Quality (No.3) 25.00
No. of violation(s) or nearly violation(s) against NBU's temporary : "
2 ratios close | 2 ratios close
Compliance with NBU's credit ratios prudential ratios on credit risks (NBU Prudential Ratio R7, n.a[No. >2 1> pemission to oK 6.25
: to threshold | to threshold
R8, and R9) violate
Dynamics of credits for clients (quarterly) Loans for Clients / Loans for Cllents at the end of Frevious n.al% <10 |FOmIASte b St00| 0v10rs10 15 >5 375
Quarter (increase or decrease rate) 10
Credit with pass due for 90+ days to credit ratio Loans with Pass Due for 90+ Days / Total Loans 45.62|% >30 20~30 15~20 10~15 5~10 <5 6.25
Share of top 10 groups in credit portfolio Loans to Top 10 Groups / Total Loans n.a|% >65 55~65 45~55 35~45 25~35 <25 6.25
Other securities to total assets ratio Other Securities / Total Assets n.a|% >10 7~10 57 35 1~3 <1 2.50
Profitability and Efficiency (No.6) 10.00
Return on Assets (ROA) Profit before tax / Average Total Asset 3.42|% <1 0~-1 0~0.25 0.25~0.5 0.5~1 >1 3.50
Cost-to-income ratio (CIR) Noninterest Expenses / Gross Income 56.67|% >100 85~100 70~85 60~70 or <30 55~60 <55 3.50
Spreafi between market rate uf l?ank deposits and the Marke‘t Rate of Bank Deposits - The Bank's Rate for 3-month n.al% >3 23 1~ o1 o~ <2 150
bank's rate for 3-month deposit in home currency Deposit in Home Currency
Net Interest Margin (NIM) (Interest Received - Interest Paid) / Interest Earning Assets n.a|% <1 1~2 2~3 3~4 or>10 4~5 >5 1.50
Liquidity (No.1) 15.00
i o . Liquid Assets / Total Assets (i.e., short-term liquidity ratio of
Compliance with the liquidity ratio 89.68|% <55 55~60 60~65 65~70 >90 70~90 6.00

no less than 60%; NBU Prudential Ratio R6)

- ity Li A T L I
Coverage of liquidity buffer (LCR, all currency) High-quality Liquid Assets / Total Net Cash Flow (LCR, a n.al% >100 1004105 | 105~110 | 110120 >150 120-150 4.50
currency of no less than 100 percent)

1
Total long open FX position (no more than 10 percent, NBU's . e . . -
" o N X 2limits | significantly, | 2 limits not 1 limit 1 limit not
Violation of currency position limits regulation L13-1), Total short open FX position (no more n.ajother significant! 2ot significantly | significantly | significant! No 2.25
than 10 percent, NBU's regulation L13-2) gnificantly | 21 8! V| sient v | significantly
significantly
: " I ' 1 I : : 100~110or
Clients credit to clients' fund ratio Loans / Deposits (i.e., loan-to-deposit ratio) n.a(% >140 130~140 120~130 110~120 <80 80~100 2.25
& Funding Sources 30.00
and Ratings (No.5) 15.00
. CEO, Deputy
No. of rotated management members during recent 6
Staff rotation during 6 months (Board & Council) months 8 uring n.a[No. >3 CEO, Head of 3 2 1 stable 3.00
Council
CEO, Deputy Secondary
experience Unexperienced or unskilled management members n.a|No. >3 CEO, Head of 3 2 positions No 4.50
Council rotations
R¢ iti Oth Fi ial
. . None or yes (sanction of >UAH1 mil, warnign letter, fianncial ecognition L .er fnancia . Sanctions >1
Prudential sanctions n.ajother as significant recovery |Warnigletter| . © No 5.25
recovery program, others) . million UAH
pr ic program
c-cc-ccc B from BB from BBB from
from International | International | International | A-AAA from
Credit scores Rating(s) from international or local rating agency (RA) n.a|other | Noscore /D |International| RA or BB RAorBBB | RA or A-AAA |International 2.25
RAorBfrom| fromLocal | fromLocal | from Local RA
Local RA RA RA RA
Resource Base (No.2) 15.00
Dependence of NBU's resources Funds from NBU / Total Funds n.al% >20 15~20 10715 5~10 175 <1 5.25
Share of term funds of other banks Term Funds of Other Banks / Total Funds n.a|% >25 20~25 15~20 5~15 1~5 <1 1.50
Dynamics of clients funds (quarterly) Deposits / Deposits at the end of Previous Quarter (increase nal% <15 From-15to - | From -10 to - From-5t0 0 175 5 5.5
or decrease rate) 10 5
Term funds to funds ratio Term Funds / Total Funds n.a|% >70 60~70 50~60 50~55 40~50 <40 1.50
Individuals funds to liabilities ratio Deposits and Other Individual Funds / Liabilities n.a|% >70 60~70 50~60 40~50 30~40 <30 1.50
Total 100.00

. & Measures] HOFERICH Y AMETHA LN TS No.1~No.6 DES(EL. F 7-2 ® lEvaluation Item]
#DIEE [F Board Meeting / Review of documents (scoring model: |-l (Very Good), llI-IV (Good), V-VI (Satisfactory),
VII-VIII (Poor), and IX (Default))] ROBESIZxti, & 7-2 DIEEB A~E A Yes/No oK CTERZERAEER 1L RRY J—=>
TTHIDIZH L, AROEEFZNEZEBLIEITH LT, KYHEMGMET—2(CESVTERINS,

i : BDF (2020 £ 10 A) [Description of activities in the field of SME financingl] p.8-11. BDF [Technical Procedure
for Scoring the Credit Risk of A Partner BankJ. NBU #t5t(2020 £ 11 A)

7.2 BEEE- MBS - B2HE

EihOF 0 Y x 7 MBI 5 ERB L O ROMKIL, BDF 8EY £ & 7= 7-7 DF— X TR
T Th D,

1) BDF 76 78— h F—§T~DORMEEATHHR % 7.5 & | BT BRE FITE 1S £ -
TETW5 (2015 4E0D 37%—2019 FD 97%), —F7 T, FEIEHEHRITE FEMZNL->THB Y, Y

1

(TREAEHELL R 1T, 7= b T —ITOBHEEED 55 BDF oD 7 7 U F 4 U ZTESICHBIT D b0, 2015 405 2016
T CTIREEN BT L (422%—8.0%) DI, EEHITICE2HEESETE L L TREBL LIEHEEZERL
Zricksbo,
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WNIRRFRVREL O E L H -T2 b DD, ERESOMFHEMANK SN H, TORRPBENODOH
LT EMTRBEIND, FIEM IFETRD L, DT 71— 25D D RGHEE & OEIE D IME
MICH D ZLinb, K0 RBIBZRAEEESCAEERON L2 AEESERICT 7o —MEbid
FOTR-oTETWNDLEBNAD, MATEAEKEDO Y Z =Ml ER"T ) Ao e, —HL TRE
BRERZEIC L DMEAD Y =T RRENVL DD BEEEFEOEEY 7 X =R =T 2MXL TS TR,

Y I X —EPELTE WD ZE b5,

50.00 45.00%

42.2%

45.00 20.00%

40.00
35.00%

35.00
30.00%

30.00
25.00%

27.9

25.00
20.00%
20.00

15.00%
15.00

10.00%
10.00

S0 5.00%

0.00 0.00%

2015 2016 2017 2018 2019 0.2%

Available funding mmmIssued loans ——NPLs, %

1) BDF M 5/3— FF—RITADEEERHETH) &
NPL (%) DHERS

60%

49% 52%
(-]

50%

0%

31%

30%

20%

10%

0%
m01.07.2018 m01.07.2019 m01.07.2020
3) HNEERIMTYIO—VIZHDIRFEREEED
FE& (%)

HifT : BDF

26,567,295
Totally by all programs
37,488,725

3,754,459

SME Support Program in rural area
5,900,000
MSME Support Program in priority 3,693,697
areas 4,976,913
10,898,132
Micro-lending Program
17,150,000

8,221,007
SME Investments Support Program
9,461,812

o

20,000,000 240,000,000

m Sub-loans to SMEs, EUR H Loans to partner banks, EUR

2) = F—RTDHRIMNEEADTOT S LGIR
S (=P
B Industry

m Agriculture
m Hotels & Restaurants

75%

80%
70%
60%
50%
40%

69% 66%

32%
25%

- ‘

2019/1/1 2020/1/1

19%
1 E
[ |
2018/1/1

4) RN ERTYIO—URTEOEY 2 —ERH
(%)

20/
10
0%

£ K

7-7BDF B L U/3— F+—8BIT D 5ERE
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8. FINERMITRARER~ADBNDLENE

— Iz, FUNMEZEARENE FRICT D72 DIZiT MBSO TIEROIERIFRME ] (2D mVERE] =
A N LIRS DD & 72 D8, %@ﬁw%jﬂfk LT, B b, OEEETIIRT S (B
RER A K& LTHAY) @B LN 2 (GRBEEBICIIT 2 7 T SR T s ) |
OfEY FAEAMT D (BN A MIAASTZEWEFIRE), D328 h 5, (BF 8T - RELR [
/IME SRR ] 2002 /29 H)

HUIMEZEEOR OBLS O UM RIT S FE 2T 256, Tt ERROICE4ST5 b0 &7
DM, Z OBV « P RRGEET DB LT, TH/MEZEDSRRERY « I EmE R 2 - T
WAHZ L, THEMSBERICHEOBREEZEENHISICRDONDL Z ), £ LT NE, @G
DUCENEHELWN L) O3 82 B ICHRT20ERD D,

INETOMm A E A, BRFRTYHE 3 RIS OV THETTIUILL T Ol

Bz, TH/MEERRAD - fERMICEEREE 2T D 2 L) 1220 T, ERNREN BT
BHRERBICBIT 5 F/NMEEEBEOEIG1399.8% (9 HEMFELHOEIAIL 96%) . 1EEEHOEIE
1% 63%, FHIMIEZEDEIE 1 49% & KE vy (2018 4F), /B FZEE Z#Br< TH/MBE] (K96 Ttk
IERER - (EEBE 10~250 402 05¢ b 2~50 B —nr) 123 B3 uUX, EOEIIREDK 4%
CENTH DN, FNET TREAERD 27.3%, FIMIEZED 31.7%% 5D Tnb, Mz T, H/he
TG - A /=3 v, REEEAIN, HUgRRETEME L, 28T 5 =— X ~Dxtii, thail
EDRMESOBNTF LW EE G RNHREESN DN, 29 LEENRBSENS L, ITHFE, AF— T
v P HREMT DT ER OB EBE A/ IMEE~OHIFRF R B 5,

BT, XM AEICHEZEOBEFTENHINICEO LD Z & 12250\ Tik, £7 IFC [MSME
Finance Gap 2017] ®7 —# (2018/19 FFEET —# T H1) T MSME (NSRS - /iB¥E) OBLHE

DEEX Y v 7 (BEEGTRE - Bitn) (AT, FEO MSME (FiAxt4: 36 7 H¥EH)

DEAX v > 71X 33L {8 RV (GDP tt36%) THo, £/, MSME D7 7 A T AF¥ % v 7 331 (&
KD 5 BN EEE Z RN/ INMEZED 7 7 A T U AX Y » AT 203 B RV THY ., ZNEIHT
HIEEE S EEIIFISICEFEET D, S 52, BDF 8— b F—8{T7847~D b 7 U 7z LhiE, iz
JICA DEGET L H M EmNT TSL A FEBLT UL, Ml 1~2 FMIcH 7 r— 0 237 T&E 2 RiAKLE
FIX8ITOARI THIGIZH D

AT, MEm, BUFENRI LY (SREBEICsIT 2 2 v ER, IT HEIEHRE) . £ T2
BHT5 (BWa X MIAAGSTEEWESHEE) Vo eRBRPEE LW &) 1220 T, FEOH
IMEESFIZB N TS, BV FTHLIH/NMEEICE o TTe — SR OKERE L @2 M@E
RERMEL 725 TOD, B LFOHITE U UIHF/IMEERRO VLD 720121 1T HEHIC X
ENFMNE EMETH LN, VU TREETHEOREND, @Eﬁ%ﬁf%ﬂé’aﬁﬁz%@iﬁ;ﬁﬁux
WEREIZH D,

U7 T AT OHNMEESRERIETIUR, TV 2 747 2020 45 Freapissims) (2015 4= 1 A 12
HAHT o 27 54 F KRS Nob) A3k L LT EU B HEHL U 7= F/ M 2EBOE O T RGBT DSk <
., HLTPETHAIMMTORNEEE2 X2 D477 (BRAERY AT A, EHEEEY 77T 25%) X
FUTIT T D HHEREN B S 2 —F . KREEAGSITHLEOHITONETIL, F/IMEEm T & 3k
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W2 BT D AT B S, HUIMBIESRR ) Uy OEREOH/IMEEMIT B ER IR D —ED
WESRIENHEALTND, BL, ZaT VU TETARLT 4 0T v 7 S5iER LI H 728 535
DEMDD D, —F7. Y FTH L H/IMEZFEMNT, FEOEFER RIS D 5/ EFE R OEIE
M95.9% LN ELH Y, HITE — U HEEHOIENE 2GR E A X L ORENRE L 72> TV
5o Fio, HUNMREEIZE > TEHITE — 2 DNZIEME— DI E SFHZEOBIREL & 72> TV D0, @V
FOFITr — 2 ZEH L CHOERAENG O RIFHE B ORENE L, F/ NI AR 2 58RI,
BLFETHLHITM, SITEIRV A A 7 700MRE, B0 FTH 2/ MM HEAHICAFE
L. B0 & 2 R RIE 724, HRE EBUFIIA 52 —E O H/MEZE T BOR 4l 2 566 L C
WHMR, 77 T4FTh, EU - EBRD % K —IC X 2 XA G208 5, 1999 4E5%37.00 BDF A3 [RI[E D
U NMEZEMITBOR G A > CT& 72, LavL, BFRS CIXRIESI T 7 2 — ORI R - BE
CEMEICK L TR NS WS, 5IEkix, U7 74 FoduhMe#Etr s X —O8 R 5B T
BUREREH O REZRENIREZ N,

ST, FUNMSEEMIT NG EEOMLEMEICHE L JICA-TSL AFXF— L2 MBEL, V7 I4 T/ ¥t
7B =B LI- 3 2O RSB A T a v b FNENDOEE=—X JICA-TSL (2735
RISk, k7 7o —F 284 L, TEDO®EY,

FOHRT, UITAFTIHEYTE 7 ¥ = A EBRERE CTHRIRMEE S OETEFREICHZITRIST
T TVARVWEDIBIRICER L, Y% 35047 3D H B IICATSL DEEX —4 v hLipp &
{E¥E L LT, ZOEEFEEMEAIZR JICA-TSL A% —AIZA8ET 5 [ClH/IME2 (8 6 Fth)
ERET D, HL, TSLXRT Y Ra—HF—O@EEEIc oWV Cid, ERRE O /MU SEER %3
BT 2% - S EEEZBZRZ L, PRI D=y Ra——REITRE RS2 o
RN IR TEEE 2R T D & W o BRI D, [ClH/IMEZE  (small, medium enterprises) @
IMZIRERT, [AVINEEEEZEE (micro enterprises, single entrepreneurs) & HEER L7222 & 2 O CHE
TT 5,

=81 XEREA T a iREE=——X, JICA-TSL DHlFHEH. BR7TO—F

FuAf=-—X
[ClH/E | - EELBEEES (L FELA) ., | - RREAAORIE - BF - B | - WL PRETE (e, A1
3 R BEZLPFIZEEIEETHD | VR - BERE., TSLBLO LB ETHE
- W REISRBES B7F) | =%, TSLOAEI PFIEEIC | AEZRAMN OEEMIZFE)
KBEMNKEL, - BHEBONRILERET ST 0T
v ER. TNITES SREEOE DX
AETIVEEE
[AVMNERE | - /DODOEEEGEESR. A | - PRERFEESOERKZHEHT | - FIERFOBE (B - dPREEEGE
BEE = (1LELA) THRRRSR (REZTELE | £%8Mm)

- RBRERELEOLHODERE
ERAS (5 FEE)

— 88, D EHRERE (37
)

W ISEER VS ERER)
- EREEEICIIRSHAEE L LY
EREE (B 2R PR
[Tk BEBHMLGA VYA ME
HEADRIG., RIETHHRE. 1
IREE LDOIRE. RELOEE
1)

- REEAANORE - BE - B
BE%PFIICEEZHETHD
f=&. TSL DRE(E PFIEE(S
KBEMNKEL,

- TSL & &I 5 FER1E

- BOFETR PRIEE (IS, /MABSEE
BT RAEEFBDZITREANIZEE)
CINRIEBEERTEHEROMELLE
REHIT BT 0Ty VER. TNIZES
EMEEDE SRR ETILBEE
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49




%954 FERMEESMICRHERIRE - BEAE 74T - Lifi— b

9. BESIAHBNT7 TO—FFE

9.1 REMHOLEMEUVEEMRER

JICA (2 &k B2 &&W I OB Z RETT 5124 72> T, BUE KW O3d8%5%F BDF 235 EH o
TSL a7 KMZBITF 53— b F—84T 8 17 ([E4 2 17~Ukrgasbank, Oschadbank, #+& 6 17~
KredoBank, CreditWest Bank, Bank Lviv, ProCredit Bank, Megabank, Piracus Bank) % %52, &4F
BRDH TV e E i L, ZAUT kY LEEeRHE, FETRHEIM RENEEE R
& ® L EIRESORIG /A7 Ly RO 6 HAICET 2 BRR e =— XD E S e GERIZMEE
¥l p.16 [JICA-TSL 7 v — 124 5 BDF /83— b F—RIT/ L0 - B/ BH),

THUCEDE, AETD LN OIS HEESEL LT, SR BT 10 £ AR LT 147
RO TIE TAEU T L Ao TR, HREIR (6 0 A ~MEHIIR) . SHEE (HE®EOML—
KRV, EIREEHR 20%LL F~EHIR) I22o\W T, Tl o TRIZEDIE L 2N R 615,
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RHRH I EINSZ L T 5D,
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TAZBT 2 ATy 7w ERY 12320003, JICA D F$#E BDF O 2L T
DR LIS & B T D FRET 5,
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JEDBHRRSEIX BDF BN®RED Z & LT 5,

PFI 725 BDF ~D7  A/N—Z2HFE 1 JICA D—fZi72 TSL 7'v 77 MIET L ET5HDTh
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725, (ZOYA BDF I TSL OmE SR LT R0, EREICAREN eWnETF = v 7 L,
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R CRASEN S BT D 2 LTkt RS R ST,
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Report.i.ng ) Disbursement Flow Repayment Flow Agreement
& Monitoring
JICA JICA (IPY) ~
/E\ Mtjlnitoring é Loan Agreement
1 1 H
Req uestifor i v Interest payment ( %) & Principal repayment after
Disbursa:men\g Loan A/C at grace period (30 years, incl. 10 years of grace period)
! MUFG Bank (JPY *UAH is exchanged intg JPY
VIOF ank (JPY) is exchanged int A/C at XXX (UAH)
Borrower, -
( ) Margin (cost) { %)
- Front-End Fee { %)
Designated A/C Repayment Collecting a _
at NBU (IPY) AJC at XXX (UAH)
E ting A|
xecuting Agency Fund Transfer (FT) Principal repayment
(BDF) after grace period (30vyears,
Sub-loan L - incl. 10 years of grace period) On-Lehding
roject Uperating Repayment Collecting Loan Agreement
;plsmvél . A/C at commercial A/C at commercial bank Interest payment { %)
ONtoring| - nk (UAH/EUR) (UAH) 0
Requestifor
Sub-loan Release
Fi(s) Revolving Fund A/C Income A/C B
at PFI (UAH) at PFI (UAH) _
Manitoring SubrLoan
Agreement
Sub-loan
Applicatipn o Interest
Sub-loan Principal Succeeding -
N Disbursement Repayment 9 o sub-loans payment
( %)
End-Users
End-Users A/C

at commercial bank (UAH/EUR)

Note 1: The disbursement between JICA and MOF will be “Advance Procedure”, receiving a fund from JICA
according to 3 or 6-month project financial forecast.
2: Regarding on-lending currency (MOF—*PFl), the loan currency for GOU will be JPY. The currency
disbursed from MOF to PFl will be in UAH. The exchange risk of transferring JPY to UAH will be taken by GOU.
3: All the interest rates in the Figure are tentatively mentioned, which will be discussed later between JICA and
MOF/BDF.

HFT - BDF & Y AF L1-1ERICE D = AEEER,
K 9-1 JICATSL D EEARL— 3 VEHIO— ()

B CRET DB RMIFRIIR -1 IR TH =L — bk (RB) O#EY THDH, MEENS PRI~
T DB OIEERFB L O PR Ny Ra—H—Z@liE T 2807 a— v &0 <1k, imiEE
I CORRKIENEE S T2 % O BRL 2 MET 20, PRI nb =y Ra—HF— it sn 27 e —
ZOWTIE, BDF, #17, KW SERALREERE & BN RACHA 2/ T, o — R HH S PRI IC &
S TREMEDEWSIFRIZT 2 Z L2 BT, BAEMIIZLLTOREREZ 2 b,

52



%954 FERMEESMICRHERIRE - BEAE 74T - Lifi— b

Ty Ra—H— 77 T4 FROEFRTHIMMEZEICH LT DIV TIE, BIRFORTT 4
7 s UZANMZEF TN D ERELRNT) EARMIZHE THRIHEEICT 5,

RIEHIE . V7 T ATt THIENREELLY,

Y7 — BB B, 7272 L RROSEAICRE T 2B GO EE M. REE,
HEICHET D HAHRERCa VLT ¢ 7)) L LT, —ERE (B IEREEO 20%%
R ihlEE e L LCORIE LRSS,

7 m— R HEE EIR KW OREF TSL 7’1 7' ATl SRAEUE T E LTV % SME Energy
Efficiency Projects Support Program ¢€500,000 % B (F1X42T73€250,000 LA F T HDIZXF L, &
& DO 7 U > 7 TlEZ O/3— b —ER1TH> 513€1,000,000 ~D5| X EiIFEHLET 575 6 H
TWE", R EHIC EU A EA T2 L 05 b, BEHBLZIGCD 5 2 ERELD
NENB, eT7 VU TRERPOIEEINDSERMERICE O T & — AT AR D AL FER RO
S kRS THNIE, BEFE T e ST A RO KMETEERII I -1 5 ThAH
9. 7, KA THEORMBCEERE~ORE £ TEDHHAIE. LG HE EIR
a7 T AOFEEAEZ O FREME DS EIXTE 2, 20U 2 E 2, Bl IIRREED
¢ H FUNEME SO EAEREICEZ 2B O THILUE., KW OREFET 1 75 2 Th 5€
250,000, {EERBNICZD LD s T AETELEDHOTHIE, €1,000,000 & £ TiEW )7
< T $€500,000 FEEZF@E EIREEICERET HZ LT, 707 T LORRERSL-ED 2865
bk o,

F7a— RIS B AR  BREREFICST 50 7 n—BIEIEL 100%E 72137
n— EREOELLMENWE LT 5, AMEREDOE 7 U 7 KON KIW IZ X 5BEF TSL 7'
7T LAOBEHE RN DN LT, SEFBEICBE L UT—EKED 7 ) T 4 BED I
5 Linh, BANDEMREZRD L ERTOHCESRAITLALITLAR,
W7 u— R TR EHAR L oxttticiBnT, —EBU EOBEAINH L L DIZT B,
Y7o — A HREME REEADOAEE, IREEE )T PRI O A EEICHI S,
Hrn—rEE  AEEEE e TE TS,

ZOM A NP —Du—2 G 2RO HEELFMAEET 5, Fo, EFLTWIUL
2B O AL AREE T4, 272 L, B0 I3840 &35,

Y BMEE R E L JICA ITX B Y — 2T v T u— R STV A IS, B RHE SRR R
DIZDORMREETH D Z L EHHRE T 5 &, BEIGYM OPIEEE BITEEWEO MG b B3 O Db E
TIEHDLHLOD, BAMEFHICEDDLZOESIT—EKECL EED EDEZFHITES B,
® 1 %7 0 o 54Z FIRAEICBI LT BDF (3€500,000 ZH5HEL 45 b 0D, 71125 ABIIAHEIT PRI i B IK S~ X RIS R &

.

—EDFEE LR T o A& E, FREEZ€1,000,000 (25 & FIF 23R LR L TR W E ORERREINT,
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9.2 BMRHOLEMEUEEMER

TSL HED R EZ R KIEE D 572D O ROV TIE, BDF IZ JICA-TSL HHEFEMI,R AR5
MWIRNTZ EERHIR L, H—I2. BDFIZxIT % JICA-TSL EE XN E 2 S, BARMIZIZLLT O FEk
NEHEIN D,

O TSL FHEOEEEHHE  TSLFEEOEEEHEM, V7 n—r0'=2U 7EH JICAIC
X9 % IR S O M

@ TSL FEFEMOZOREDM EXHE - £ I —F4@ U7 TSL AT TR X (BT 5
fiEDEHE, TSL DY 7 o — F4THE ., AL —T g v« v~ =2 7V %R Tz TSL FEE
W28 D H 2 DFEF, Steering Committee 25 DB fEE(N GEZEIER. BIE CEDO W) . TSL JE=
(B85 PRI AT A Y o T —3 g U B0 SCEER

@ INHIEENARD 3R - ~— 7T ¢ 7B, /MO TSL BRI e AT — 7 RV &
— & DT

@ TSL FEDOE=FV 7R/ BTk D34 - B - IRfEEE AW FzEET=41) 7 (&
A DRI D OKFET — 2 O « 47 - BH. Bt =4 1 v I 7 n— %
ITFRINEDIERR - (B 1E, JICA BB 3 2 M A EO MR GRS O EXER - E1E,
MEEEHE DIVESE)

502, PRI ISR LTl H/hVEZES — 5y MRS DR IAV = LT ¢ v 7 AT FEEMHE
77T ADEMNPEZ HILD, BDF N— N —8YT81T~D e 7 U T RONT 7 — MNEIZ I
X, TR, EREITEEL Y 7 T4 T 0% OFITIIRERE ¥ — 7 > &2 RFEFEN G /M~
V7 b DLV REIE AT TV AN, ZOFEBUTH/IMEESRIZ 0D @m0 EG | 2 2 &K
W<, HUNMRERITRE SR - BB Uy OFRE, MEEE 7 v —OfE L2k (5EE
BIREETALOEE, ITEMRA, T8 "IV AT —RA =gy, T 40T v 7 & ORI,
7Ly b 2T Y- 2T AVOBEIES) | HU/MBERT 7 — RGOSR, BESRX v ST
4 DIELEDRRERTHY . EDTZODFTEITE VR AET /VOFHEE S LI L OFBFENILE Y
DOh 5,

F#lZ. NBU 2% [FinTech 2025 Development Strategy] 87 CIEWNY 1 > 7 v 7 EROHFEZK S 5
ELTWAH, HUNMBESRMIAR D = a s AT AT 7 —F L\ o FERISHE IS O W T b i s &
V. 7407 v ORI L L8TOR/MEEMIT &Y — 200 Rid—D2DOKRERT —~ &7
S TW5, ENF/IMEZED 96%iIT < 2VINBURHFER ThH 5 2 L 2R TR, HikF R
T—EROERICBT D7 4 T v 7iEH BlzE, BEORIE - G440 . KYC BEMER., BED
VA - AMET —H 08T, 7 LYy b 2a7 ) o7 EHEEHER EXRBER T 0 ADT VX L)
IE. AMERD & OBENICEISE=—ARE b D LB D,

BoIo, mr Ra—W—Lhadd/ i3 VI, F/MEEE ET DEUF - BDS 7 E 3 H—
AN LTk, H/NMVEEOREBRGIZBIT 5 3= ANEZ oD, ZOHIZE L, SMEDO <°H
BRI D 7 0 = 7 b &l U CHUMBERE B O EZ A PR L TV ARREIC XX, SRITEG IS
IR AX )L, BRI, v — U FEERFICERIT~ ORI RO G2 BRI OVERLRE ), MBS EBRE S, W
BRDUARDAREN SN R R L TEY . ZOENL XEREZ#H TR LN E VW BEERRE N, £
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TUTHF/ I EREACHEFICE > TEHITe — U OFZICER LSE2EHELAXLTHY . FUh e
AT RE A X —ATHD JCA-TSL IZE W TR ZH R WK TH H, AL, Ak, o — 2 HEE
BIFOMERSom — IS E R ITE L F CHLIMTMEN L BEIIL U TIHETRELDOTH Y | 817
W& B DL A F L D) Es i & RO ED W T e —F Th A9,

F 2T, BEO IR =— X2 2 BRERESC BDF /3 — M —81 75 L O 2B £ 2. A TSL
PEETAH TRy Ra—P—BLAAUOFFS) vV —2 % o5 ERE L oo, LIFo@Ey ., BHEND
ORI A ) TSLasv VYT o7 - = RZEH D) HR_RET D,

5 9-2 HiliifihE (BDF, PFlMEIFTH—EX)

- Category

Background

Firstly, JICA SME-TSL project will be the first case in Ukraine. Secondly, PFls
selected among 8 BDF partner banks have shown their good performances
in their previous banking operations as well as similar BDF’'s SME financing
schemes. But still, the high level of loan interest rates is one of the major
issues among Ukrainian SMEs. In a short-term, policy-based financing
programs such as JICA TSL are quite necessary, but in a longer-term, there
is further room for improving their SME-focused strategies and the
operational efficiency in SME lending so that the banks could significantly
and sustainably enhance SME lending in Ukraine.

2 | Objectives

A: To assist PIU for implementing JICA-TSL scheme for SMEs
B: To assist PFlIs for improving their SME-focused strategies and operations

3 | Scope

A: Management for the operation of TSL project
A-1: Assistance for PIU’s overall management
A-2: Capacity building of PIU
A-3: Institutional development of BDF as the leading provider of SME policy
finance in Ukraine
B: Capacity building of PFIs
B-1: Improving of SME-focused strategies and the operational efficiency
utilizing digital transformation
B-2: Strengthening of skills to design financial products based on deep
understanding on typical business types of SMEs and agriculture/
agri-businesses
B-3: Improving of business support skills for SME customers, including
support for loan application documentation and business plan-making

4 | Activities as
Consulting Services

A: Management consulting for the smooth operation of TSL project
A-1: Day-to-day assistance for PIU’s overall management
A-2: Seminars/lectures and follow-ups for PIU in terms of TSL
procedures, project monitoring, JICA reporting, ESMS policies, etc.
A-3: Advise on the improvement of BDF’s strategic planning, enhancement
of corporate governance and streamlining the organizational structure
of BDF, designing of new financial instruments as well as auxiliary
services to support SMEs, etc.
B: Trainings for PFIs (online & offline combined trainings on a quarterly basis)
B-1: Collective seminars/webinars and customized trainings on
SME-focused strategies, SME credit risk management, and the digital
transformation for upgrading SME banking services
B-2: Collective seminars/webinars on design of financial products for
SME/agriculture customers and industry analysis (including typical
SMESs’ business types and agriculture/agri-business)
B-3: Collective seminars/webinars on business support for SME customers,
including support for loan application documentation and business plan
-making

56



%954 FERMEESMICRHERIRE - BEAE 74T - Lifi— b

5 | Reports/Documents

Overall Consulting Services
Inception Report
Project Completion Report
Project Management
Monthly Progress Report
Quarterly Progress Report
Annual Progress Report

TSL Operation
Implementation Manual

6 | Term

3 years (since the start of TSL project)

7 | Staffing

International Consultants (20MM/year)
Team Leader (4MM/year)
TSL Expert (4AMM/year)
SME Banking & Fintech Expert (4MM/year)
Agricultural Banking Expert (4AMM/year)
SME Business Support Expert (4MM/year)
National Consultants (30MM/year)
Deputy Leader (6MM/year)
TSL Expert (6MM/year)
SME Banking & Fintech Expert (6MM/year)
Agricultural Banking Expert (6MM/year)
SME Business Support Expert (6MM/year)

HiFT : SMEDO. BDF /83— bF+—ER1T. EBR#EEZE~DOETY U JI2& Y JICA BEMER

S BT, SMEDO [ANFEA i I DOW TN R3S O FIE 72 E &R I B R BREEE Y O EE
HIZEH L, JCA-TSL & OMENENEAFGFTEDRO L5 pHdfit 1 (77 ) =R_ET D,

% 9-3 EffrifiAE (SMEDO M%)

- Category

Background

The Ukrainian SME sector is made up of 1.5 million “micro enterprises and
single entrepreneurs” (0-10 employees and Turnover=€2 million), which is
95.9% of the total number of SMEs. Many inexperienced micro business
managers lack basic business skills for their business growth such as
business planning and financial management, which undeniably leads to
problems in obtaining loans from banks. In this respect, SMEDO has
significantly recognized the necessity of establishing a platform where micro
business managers can improve their management skills so that they will be
able to grow through smoothly and timely obtaining necessary loans from
banks. Given a present situation where micro enterprises have faced
difficulties in getting bank loans, it is highly expected that SMEDO will take an
initiative to establish a collaboration mechanism among banks, BDS
providers and micro enterprises in Ukraine.

2 | Objectives

To assist SMEDO for establishing a collaboration mechanism among banks,
BDS providers and micro enterprises

3 | Scope

A-1: Drafting a concept paper on a SMEDO-led collaboration mechanism
among banks, BDS providers and micro enterprises

A-2: Starting the implementation of such a collaboration mechanism in
Ukraine

A-3: Business mentoring operations at SMEDO
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4 | Activities as
Consulting Services

A-1: Assistance for drafting a concept paper on a SMEDO-led collaboration
mechanism among banks, BDS providers and micro enterprises, which
includes the following services; data collection on relevant benchmarking
cases (e.g., JFC’'s “MARUKEI" Loan with free 6-month management advise
(since 1973), “Startup Loan” by British Business Financial Services with free
12-month mentoring within the web-based platform (since 2013), and other
similar schemes around the world), internal discussion and
consensus-making within SMEDO, drafting a concept paper and its
decision-making, designing a digital platform for the collaboration
mechanism, and cost estimation & budgeting preparation for the
implementation (e.g., time-charge based personnel expenses for partner
BDS providers, usage fees for digital platform) [1%t Year]

A-2: Assistance for starting the implementation of such a collaboration
mechanism in Ukraine, which includes the following services; negotiation with
potential partners such as banks, BDS providers (including business
consultants, web-based accounting services providers, fintechs on small
business financial management, etc.), advertising and selection of partner
BDS providers and bank(s), contract signing procedures with those partners,
and organizing online seminars for those partner BDS providers and partner
bank(s) [15t-2" Year]

A-3: Assistance for the business mentoring operations at SMEDO, which
includes the following services; business mentoring activity, matching
between micro enterprises and bank(s), and operational assistance for the
partner BDS providers and partner bank(s) [2"-3 Year]

Note 1. “MARUKEI” Loan (Managerial Improvement Loan) by Japan
Finance Corporation (JFC)-Micro
Taro Morita, 18 November 2010, Presentation on “MARUKEI” Loan
https://slideplayer.com/slide/5681203/

CCl or SCI Recommendation

P (4)
; : for loan
Credit Committee F P O —

JFC-Micro
(3) § Evaluation Analysis

Consulting Managers «ii': Close Relationship Approval
Managerial -
] pewii I(Z)Appllcahon
(5) Loan
SME (CCI/SCI Members)

*CCIl = Chamber of Commerce & Industry
**SCl = Society of Commerce and Industry
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Note 2. “Startup Loan” by British Business Financial Services (wholly-
owned subsidiary company of British Business Bank)
https://www.startuploans.co.uk

British
Busi

7] Bihess Roiiiaiinres TlBre Dt T
Za) g "

Start Up Loans

Start or grow your own business
« Borrow up to £25,000

« Fixed interest rate of 6% p.a.

« 1-5 year repayment term

« 12 months of free mentoring

- Government-backed

Apply for Funding Now

5 | Reports/Documents

Inception Report

Concept Paper on a SMEDO-led collaboration mechanism in Ukraine
Quarterly Progress Report

Annual Progress Report

Project Completion Report

6 | Term

3 years

7 | Staffing

International Consultants (12MM/year)
Team Leader (4MM/year)
SME Policy Lending & Business Support Expert (4AMM/year)
Agricultural Banking & Business Management Expert (4MM/year)
National Consultants (18MM/year)
Deputy Leader (6MM/year)
SME Banking & Business Support Expert (6MM/year)
Agricultural Banking & Business Management Expert (6MM/year)
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