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The Study for Introduction of Credit Risk Database (CRD) in the Philippines
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Ms. Irene Salazar, Technical Staff
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Mr. Maynard Mojica, Bank Officer, Inclusive
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Mr. Marc Quincy S. Talagtag, CEO I, ERM Group,
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Mr. Ephyro Luis B. Amatong, Commissioner

Mr. J.C. de Leon, Technical Staff Assistant

Ms. Maria Teresa Bersabal, Staff Assistant
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Mr. Tetsuya Yamada, Senior Representative
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Ms. Megumi Omori, Deputy Assistant Director
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Ms. Megumi Sagara, Director Business Planning
Department
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Mr. Hirofumi Azeta

Mr. Victor C. Abainza, ADFIAP

Ms. Sandy I. Lim, ADFIAP
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Results of discussion

1. Welcome Remarks and Introduction of Members

Mr. Lester Jeff Pawid gave a welcome remarks on behalf of USEC Beltran
who was absent in the meeting. The Chairman, Mr. Pawid, then requested
everybody present to introduce themselves.

Mr. Tsunoda of JICA then summarized the development since June 2016 to
the working group members (hereafter the body).

He explained that (i) three government financial institutions (GFls, namely
Development Bank of the Philippines, Land Bank the Philippines and Small
Business Corporation) will be priority approached for the data collection in this
Study, (ii) if data supply would be violate the Manual of Regulation for Banks
(MORB) and other relevant rules is needed to be confirmed through the
discussion with BSP, and (iii) items of data to be provided by three
government banks should be discussed in detail.

Ms. Concepcion (Ching) Garcia of BSP reported the body other discussions
with Office of General Council (OGC) and Deputy Governor Nestor Espenilla
Jr. on the above concern of the Study.

She mentioned that the Deputy Governor said that BSP was supportive of the
Study and was willing to provide the views and confirmation from the
regulator’s perspective for the project.

She requested the Study Team to provide the list of data to be provided by 3
GFls, so that BSP could accelerate the internal decision making.

However, she mentioned that it would still be at the level of the 3 GFls and/or
PFIs that should decide on what data would be provided by them to the Study
team.

Since this was a technical issue, it was requested by the chair and approved
by the body that a separate meeting between (i) BSP and the Study Team
and (ii) between the 3 GFlIs and the Study Team should be conducted on
following days to discuss issues of data confidentiality more in detail.

2. Presentation on the Inception Report

Based on the Inception Report, Mr. Furukawa explained the scope of the
study, highlighting the proposed work plan, the schedule of the working group
meetings and the proposed agenda of each meeting.

The participants did not raise any questions about the scope of the project
and the proposed work plan.

3. Presentation on the preliminary data examination
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Mr. Satoshi Kuwahara, President of CRD Business Support Ltd. made
presentation on “Preliminary Examination for Establishing CRD in the
Philippines”.

He explained the work plan of preliminary data examination, dividing the work
period into four phases; (i) Phase 1: Preliminary study and preparation for
collecting data, (ii) Phase 2: Data quality check, (iii) Phase 3: Examination of
correlation, and (iv) Consideration of variable combination and trial of scoring
by CRD model. He also explained the detailed activities to be implemented in
each phase.

BSP asked whether several scoring models would be prepared for several
sectors or not, and Mr. Kuwahara answered that it would depend on the
volume of stored data and their statistical characteristics, but probably be a
single model for the mean time for Philippines. He also added that a single
model was the recent dominant trends and CRD Japan scheduled to change
several industry specific models to the model for all type of industries except
real estate sector and the real estate sector specific model.

DOF mentioned that the database constructed with data supplied by 3 GFls
would be a showcase, and more financial institutions were expected to join
after its launch.

DOF also expressed its concern about the quality of data of the financial
statement, referring to the large discrepancies between the audited financial
statements and actual financial statements. Mr. Kuwahara answered that a
statistical model could have meaningful results given that the financial
statements were prepared with same biases.

4. Presentation on the outline of the study of Risk based lending (RBL)

Mr. Furukawa presented to the body the outline of the Study of Risk Based
Lending (RBL), referring to the study items such as (i) Current practices of
lending at banks, (ii) how to shift from collateral based to risk based lending,
(i) expected benefits from risk based lending and (iv) experiences in Japan.
He also explained that the Team started interviews with several banks and
summarized the initial findings, such as (i) scoring model had been operated
by all banks interviewed, (ii) concerns were expressed in the quality of
financial statement, as well as (ii) the data confidentiality concerns in
complying the BSP regulation even if data is supplied anonymously .

1-3



BSP commented that the requirements of the audited financial statements
were eased by BSP’s circular and banks can use in-house financial
statements for their loan appraisals.

5. Outline of the Economic Impact Study

Dr. Mapa of the University of Philippines, School of Statistics made
presentation about the outline of the Economic Impact Study to be produced
by the introduction of Credit Risk Database (CRD), referring to the expected
economic impacts of the CRD and study schedule. Dr. Mapa also explained
that he conducted similar type of impact survey on SMEs before using Meta
data.

DOF appreciated the presentation made by Dr. Mapa, and suggested that the
expected economic impacts could also include (i) the Change in lending
behavior/culture of banks, (ii) Effects on SMEs, such as lowering the loan
cost, and (iii) Reduction of default rate, in other words, cost benefit of the
introduction of CRD.

BSP agreed to this and added that the introduction of CRD would lead to the
enhancement of the credit appraisal at banks and encourage banks to lend
more to SMEs.

SEC raised a question asking whether the access to finance was a demand
side problem or supply side problem.

BSP then answered that banks tended to depend on collateral due to the lack
of confidence in extending loans to borrowers, and mentioned that the CRD
would generate a favorable pricing effect in the financial market. BSP also
emphasized that the introduction of CRD would change the behaviors of

banks

SEC also asked the Study team to have a separate meeting to have another
introductory presentation on CRD, about the methodology in particular, and
the Study team agreed to hold such meeting.

SEC also asked the Study Team about the possibility of using financial
statement data stored in SEC. The Study team emphasized the importance
of the linkage between financial and non-financial statement data to default
data, and mentioned that the data from 3 GFlIs were the priority.

6. Conclusion of the WG meeting

The chair concluded the meeting summarizing the discussions as follows:

The Study Team and BSP will hold a separate meeting to discuss the data
confidentiality issue.
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- The Study Team and SEC will hold a separating meeting for better
understanding between each other.
Dr. Mapa of the University of Philippines, School of Statistics suggested DOF to
use its moral suasion power over the GFls and BSP to issue clearance on the
confidentiality issue, in case the GFls are unable to provide their data.
The meeting was adjourned at 3:00 P.M.
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Record of Discussion of the 2" Working Group Meeting
The Study for Introduction of Credit Risk Database (CRD) in the Philippines

Date and Time APRIL 19, 2017/9:00 A.M.

Venue 4™ Floor, Conference Room,
Department of Finance Building, BSP Complex,
Roxas Boulevard, Manila.

Attendees:

Department of Finance Mr. Lester Jeff Pawid, Economist
Mr. Jose Mari Layseg

Bangko Sentral ng Pilipinas Ms. Concepcion Garcia, MSME Finance
Specialist Group

Mr. Maynard Mojica, Bank Officer, Inclusive

Finance Advocacy Office

Department of Trade &
Industry/SB Corporation

Securities & Exchange
Commission (SEC)
Japan International

Cooperation Agency(JICA)

CRD Association / CRD
Business Support

Japan Economic Research
Institute Team(JERI)

Mr. Marc Quincy S. Talagtag, CEO Ill, ERM
Group, SB Corporation

Ms. Luna Melanie, Examiner Il

Ms. Rodalice P. Cabe, Client Counsel

Mr. Jiro Tsunoda, Senior Advisor (Financial
Sector)

Ms. Megumi Omori, Deputy Assistant Director
Mr. Akira Fukuyama, Philippines Office

Mr. John Raymar Piscos, Philippines Office
Ms. Megumi Sagara, Director Business Planning
Department

Mr. Hisatsugu Furukawa

Mr. Hirofumi Azeta

Mr. Victor C. Abainza, ADFIAP

Ms. Sandy I. Lim, ADFIAP

Results of discussion
1. Welcome Remarks and Introduction of Members
- Mr.
presence of the members of the Working Group.

Lester Jeff Pawid gave welcome remarks and acknowledged the
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2. Presentation on Risk Based Lending in the Philippines

Mr. Hirofumi Azeta made presentation on the Risk Based Lending in the
Philippines. In the presentation, he explained (i) Definition, benefits and
conditions of “Risk Based Lending”, (ii) Risk Based Lending in Japan, (iii) Risk
Based Lending in the Philippines, and (iv) Summary: Issues in Risk Based
Lending in the Philippines.

During the presentation on (i) Definition, benefits and conditions of “Risk
Based Lending”, Mr. Tsunoda mentioned that Risk Based Lending was most
important for borrowers during their emergency period to survive crises.

In (ii) Risk Based Lending in Japan, Mr. Azeta explained that Financial
Services Agency (FSA) of Japan encouraged financial institutions (FIs) to
assess the future business prospects of borrowers, and Ms. Sagara pointed
out that CRD has been equipped with a tool called as “Management
consulting Support System” which enables banks to (i) conduct future
financial simulation for improved management of SME clients and (ii) assess
the future business potentials and prospects of borrowers without relying on
collaterals and guarantees. Mr. Lester Pawid appreciated the forward looking
aspects of CRD.

Mr. Azeta also explained that FSA in Japan was a regulator of the financial
market and at the same time the promoter or facilitator to grade up the
financial intermediation functions of banks. Mr. Tsunoda also mentioned that
the function played by FSA was essential for strengthening the financial
intermediation and the development of RBL.

Mr. Lester Pawid summarized that the new findings from the presentation
were (i) CRD’s output has an aspect of not only backward looking such as
probability of default but also forward looking such as assessing future
business prospects, and (i) the function of the supervising body was not only
the financial supervision but also the promotion and the facilitation of financial
market intermediation.

During the presentation of (iii) Risk Based Lending in the Philippines, Mr.
Azeta explained the correlation between the proportion of unsecured loans
and the profitability (ROA) at Fls and that Fls which were trying to take more
credit risks achieved higher profitability. BSP recommended to review the NPL
ratio of Fls, because some FlIs were willing to take more credit risks but were
successful in reducing credit risks. BSP explained that the unsecured loan
portion of BPI (the Bank of the Philippine Islands) was low but the profitability
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was high, because BPI was selective and prudent in providing loans. BSP
mentioned that BPI was able to increase the number of borrowers by its
strong network with potential borrowers and by collecting their qualitative and
guantitative information.

SB Corporation expressed its concerns in the loan disbursement under P3
program (PONDO SA PAGBABAGO AT PAG-ASENSO), which is targeting
on achieving affordable micro-financing to micro and small enterprises under
the President’s directive. It mentioned that the success on realizing the
objectives for the the disbursement of PHP 18 billion could not be easily
achieved due to the weak capacity of SMEs. BSP also mentioned that the
capacity building of SMEs was the key issue.

BSP, referring to the compliance with Circular 855 of smaller banks,
mentioned that Circular itself is principle-based and is not prescriptive, giving
Fls the flexibility to adopt appropriate credit risk management practices
commensurate to their size, scale, complexity. Mr. Azeta answered that many
smaller banks did not have capacity to comply with the circular (especially
having limited human resources to set up credit risk management
mechanism) without any technical supports. DOF then mentioned that CRD
would be the tool to support small FIls to enhance their credit risk
management, as CRD would help small FIs to set up their own internal
scoring models, which provides borrowers risk rating system and loan
classification mechanisms. Ms. Sagara also referred to the recent
development of the CRD product, namely Credit Risk Information Superior
(CRISP). CRISP calculates credit risk amount (loss amount) of financial
institution’s portfolio as well as measures credit risk amount by subgroups
such as industry, branch, and other classifications.

After the presentation on 4. Summary: Issues in Risk Based Lending in
the Philippines, BSP expressed its concern on the reaction of small FIs to
the financial regulations, mentioning that NPL ratio of small FIs tend to be
higher due to the lack of capacity in risk management. Mr. Azeta emphasized
the importance of capacity building of credit risk management of small Fls,
especially those who were willing to provide risk based lending to business
sector.

Mr. Lester Pawid summarized the discussions mentioning that the
presentation was highly informative and provided updates on the banking
situation in the Philippines. He commented that the RBL report needs to be
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shared by the policy makers and private sector people, as required, for
strengthening the credit management of the banking sector and monitoring
capacity of the regulator. He also mentioned that the WG members renewed
the motivation of setting up the CRD in the Philippines.

3. Update on each project component

Mr. Furukawa summarized the recent development of each component of the
study project. He also updated the Preliminary data examination, referring to
the status of 3 governmental financial institutions (GFIs) and the schedule
was experiencing some delays.

BSP suggested the inclusion of more financial institutions into the study if
data collected from the 3 GFls for the preliminary data examination might not
be enough.

Mr. Tsunoda mentioned that any problems in the data examinations were
going to be reported to the WGM and counteractions were to be determined.

4. Conclusion of the WG meeting

The chair concluded the meeting and mentioned that the next WG meeting was

to be organized in August.

The meeting was adjourned at 11:00 A.M.
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Securites &  Exchange
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Japan International
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Mr. Lester Jeff Pawid, Economist

Ms. Concepcion Garcia, MSME Financial Specialist
Group

Mr. Maynard Mojica, Bank Officer, Inclusive Finance
Advocacy Group

Mr. Marc Quincy S. Talagtag, CEO lll, ERM Group,
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Mr. Ephyro Luis B Amatong, Commissioner

Mr. Ulyssis San Juan, ERTD-ERSD

Dr. Dennis Mapa, Dean

Ms. Denise Jannah D. Serrano, University Research
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Department
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Results of discussion

1. Welcome address

Mr. Lester Jeff Pawid gave welcome remarks and presented the agenda of the

working group meeting as follows;

1. Opening address

2. Current status for data collection and analysis from 3 GFls

3. Estimation of the economic impact by the establishment of CRD.

4. Introduction of Credit Risk Database (CRD) in Philippines as 2018 JICA
project and the T/C application to be submitted to JICA

5. Consideration on the operating body during the technical assistance

6. Other project-related issues

7. Whole schedule

8. Closing address

2. Presentation on Current status for data collection and analysis from 3 GFls

Mr. Satoshi Kuwahara from CRD Association made a presentation on the current
status of data collection from 3 GFls. In the presentation, he explained that
“Phase 1: Preliminary study and preparation for collection data”, which was
originally planned to be done in February 2017, was estimated to be completed
in October. He explained that the delay was due to the data format of financial
statements and also to the discussion on legal issues in confidentiality
agreements.

He also explained that the amount of datasets provided by 3 GFIs was expected
to be approximately 30,000.

Ms. Garcia from BSP expressed her concerns about the work schedule, referring
to the possibility in the further delays in data collection.

Mr. Kuwahara stated his intention to maintain the current work schedule on the

best effort basis

3. Estimation of the economic impact by the establishment of CRD.

Dr. Mapa of University of the Philippines made his presentation of “Estimation of
the economic impact by the establishment of CRD”.

He explained that the analysis would estimate the possible increase in overall
loan balance as a result of the introduction of CRD. He also explained that the
increase in the overall loan balance were to be estimated in two approaches; (i)

Input the aggregated financial information of the enterprises in the Philippines to
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CRD Model in Japan to obtain possible additional loan amounts, and (ii)) Compare
the financial status of SMEs and large enterprises in the Philippines to estimate
the possible increase in loan amounts of SMEs.

Dr. Mapa also stated his intention to estimate the macroeconomic impacts
generated by the introduction of CRD. He explained that the introduction of CRD
might lead to the decrease in loan interest rates, which would then lead to the
increase in domestic credits and the increase in the income and employment
levels.

Mr. Lester Jeff Pawid expressed his appreciation to the presentation and
mentioned that the economic impacts were to be generated by the introduction
of CRD through changing the behaviors of lenders.

Mr. Kuwahara, referring to the second approach, mentioned that the increase in
asset based lending (ABL) by the introduction of CRD was not realistic, as the
model for ABL was currently being explored in Japan and significantly different
from the conventional CRD model.

Ms. Garcia from BSP suggested that the economic impacts would be generated
more at the side of financial institutions. She also mentioned that CRD could be

a significant approach to increase loans to “missing middle”.

4. Introduction of Credit Risk Database (CRD) in Philippines as 2018 JICA project and the
T/C application to be submitted to JICA

Mr. Tsunoda from JICA made a presentation on “Introduction of Credit Risk
Database (CRD) in Philippines as 2018 JICA project and the T/C application to
be submitted to JICA”. He explained that the deadline for the official application
for a technical cooperation (T/C) was September every year and that the
commencement of T/C would be delayed by one year if an application was not
submitted in this September.

Mr. Lester Jeff Pawid mentioned that the current study was pre-feasibility study
(Pre F/S) and the following T/C project would be to examine the feasibility of the
construction of a CRD model in the Philippines. Then, he emphasized that the
result of the current pre F/S was essential for Under Secretary Mr. Beltran to
submit the proposal of T/C application to the secretary.

Mr. Kuwahara from CRD Association mentioned that the construction of CRD
model by using 30,000 datasets was not possible and also mentioned that the

current study (pre F/S) was intended to examine the quality of data.
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Mr. Tsunoda expressed his concerns about the possible one year gap to be
generated by the delays in application. He also asked the working group
members about the possibility in proceeding with official processes in T/C
applications without waiting for the result of the current pre F/S.

Mr. Lester repeated the necessity to show the results of the current pre F/S in
order to proceed with application processes. He also expressed his concerns
about the quality of financial statements of SMEs and suggested a necessity for
the enhancement of financial literacy.

Mr. Kuwahawa, referring to the Japanese history, mentioned that the quality of
financial statement was expected to gradually improve.

Mr. Yamada, Senior representative of JICA Philippines Office explained the
flexibility in the official application processes, explaining that such applications
could be accepted even after the deadline in September. Mr. Tsunoda then added
that the Philippine side needed to convince the Japanese government upon
submitting applications.

Both Ms. Garcia from BSP and Mr. Lester Jeff Pawid repeated that the
justification for the T/C through showing the tangible results by the current pre-
F/S would be required.

Mr. Tsunoda concluded the discussions mentioning that “the operating body
during the technical assistance” was to be discussed in the following working

group meeting.

5. Consideration on the operating body during the technical assistance

Mr. Lester proposed to postpone the discussion on this issue to the next working

group meeting and participants agreed.

6. Other project-related issues

Mr. Hirofumi Azeta from Japan Economic Research Institute distributed the draft
report on “Review on Risk Based Lending in the Philippines” and requested
working group members to review the report. He also requested members to

provide comments in writing by the end of September.

7. Whole schedule

Mr. Hisatsugu Furakawa from Japan Economic Research Institute presented the
revised work schedule for the remaining period of the project.

Mr. Furukawa also asked the participants about the preferred dates for the 4th
WG meeting. The working group members agreed that the meeting was to be

arranged during the first week of December 2017.
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8. Conclusion of the WG meeting
The chair, Mr. Lester Jeff Pawid, summarized the meeting that 1) Data collection from
3 GFlIs were under process, 2) Economic impacts, which were to be analyzed in this
study, could be generated by the change in the behavior of banks, 3) the application
for a T/C would be discussed after tangible results were generated in the current
study and CRD would be expanded from GFls to other financial institutions in the
next phase (T/C), 4) comments on RBL report were to be collected by the end of
September and 5) the next working group meeting was to be organized in 15t week
of December.

The meeting was adjourned at 16:00.

On the next day of the WG meeting, a senior-level discussion between DOF and BSP, was

held and the Usec Beltran agreed to sign and submit the application for T/C 2018. The

application was submitted to NEDA on 13 September 2017 (as per attached copy) and

reached to the Embassy of Japan in October 2017.
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Mr. Lester Jeff Pawid, Economist
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Group
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Mr. Marc Quincy S. Talagtag, CEO lll, ERM Group
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Ms. Matilde Lim, Economist, ERTD
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Dr. Lan Hoang Nguyen, Senior Analyst,

Mr. Hisatsugu Furukawa
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Ms. Sandy I. Lim, ADFIAP

Mr. Noburu Kageyama, Financial Attache
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Results of discussion

1. Welcome address

1)
2)
3)
4)

Mr. Lester Jeff Pawid gave welcome remarks and presented the agenda of the
working group meeting as follows;

Interim presentation for data analysis

Further step of this study: Technical corporation and its implementation

Interim presentation for Economic Impact of CRD

Update of the schedule of this study

He also gave a briefing about Logical Framework of CRD Project explaining

about expected outcomes together with assumptions for the outputs.

2. Presentation on data analysis

Ms. Megumi Sagara from CRD Association made a presentation on the interim
analytical results using the Philippine sample Dataset. In the presentation, she
explained first, three analytical methods, 1) Single logistic Regression, 2) Multiple
Logistic Regression and 3) Scoring Trial by CRD model, and findings from the
analysis.

She explained that, although the number of data for this analysis was limited (277
financial statements and 11 defaults), the possibility to create a statistical model
with Philippine dataset was confirmed, because a) there were some financial
indexes which were significant to detect default, b) the accuracy of “Simple
model” combining such significant financial indexes are relatively high, and c) the
accuracy of CRD model to Philippine sample dataset is reasonably well.

Then she mentioned the differences of financial indexes’ distribution between
Philippines and Japan and explained these differences might bring that the
accuracy of “Simple model” created from only Philippine data is higher than that
of CRD model created from Japanese dataset and it will be expected to create
more accurate and well fitted model to Philippines data by incorporating
Philippine characteristics of financial statements/financial indexes into the model.
Mr. Ulyssis of SEC asked confirmation of the details of dataset used for the
analysis and how many enterprises included.

Ms. Garcia from BSP expressed her concerns about the schedule saying that
whether CRD could receive enough dataset for finalizing the analysis.

Mr. Kuwahara explained that although the accuracy of this “Simple model” was
high, this might be over fitted to this small dataset and we need much data in

order to create more stable model.
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He mentioned that CRD was going to use full-scale dataset collected from 3GFls

until the end of January, analyze and compile a report in February and March.

3. Further step of this study: Technical corporation and its implementation

Mr. Tsunoda from JICA made a presentation on “Introduction of Credit Risk
Database (CRD) in Philippines -JICA Technical Cooperation and its
Implementation- “.

He explained the Technical Cooperation (T/C) implementation structure, referring
to the Application Form for the Technical Cooperation for the proposed study on
introduction of CRD in the Philippines, signed by USEC Mr. Beltran dated
September 14, 2017. He invited WGM'’s special attention to the establishment of
a Project Team (PT) by the Philippines, as the counterpart organization for
implementing the next phase of T/C, and the necessity to allocate a Project
Manager and a several data management staff with full time assignment to
receive technical transfer from T/C for handling the database and the scoring
model.

Mr. Tsunoda explained expected activities of PT as a Provisional Operating Body,
functions to be borne by JICA Consultant Team and tentative T/C processing and
transition schedule.

Mr. Pawid mentioned that the budget allocation for 2018 is already finalized and
DOF did not allocate any budget for recruiting requested Data Management Staff.
As for the Project Manager, he mentioned that current WGM members, for
example he or Ms. Garcia of BSP might be functional for such position if
nominated.

Ms. Garcia referred that BSP did not allocate budget for recruiting some
permanent staff of PT neither and asked whether the employment of the
consultants and staff were inevitable as a part of the Project. She mentioned that
as there were no budget allocation for such employment it should be discussed
among BSP, DOF and other WGM members including UPSS, if applicable. She
also mentioned that the other option is talking to the private sector to take an
active role in the project by inviting their participation in the proposed project
organizational structure. She said that Deputy Governor Chuchi Fonacier is in
exploratory discussions with the Chamber of Thrift Banks in the Philippines (CTB)
on this possibility. She also pointed out that later, the project management could
also be delegated to the Bankers Association of the Philippines (BAP) or some

other NGO to be involved as an implementing organization if necessary.
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Mr. Fukuyama reiterated that JICA T/C needs the Government to prepare a
counterparty team, namely PT for implementing the T/C. The Government has
expressed its intention in forming up the counterparty team/PT in the application
of this T/C submitted. JICA has sought the Government to take a strong initiative
in forming up the counterparty team/PT and to assign the necessary talents for
implementing required tasks at the next T/C.

Ms. Garcia suggested that to raise awareness and interest of potential
implementing organization, it would be necessary to clearly show the
attractiveness of CRD package compared with other commercial scoring models.
She asked if loan officer can use CRD models as a complete package without
making any adjustment with regards to qualitative data.

Mr. Kuwahara answered that although CRD models capture information provided
by financial statements in which qualitative information is already
included/reflected, the role of loan officers is still important as they need to adjust
their owns bank loan portfolio.

Ms. Sagara mentioned that it would be necessary to forward the project while
concerning the practical usage method of scoring model for the internal rating of
financial institutions and so on.

Mr. Kageyama of Japanese Embassy strengthened that the application of T/C
for next step was already accepted by the Japanese government and that the
Japanese Minister of Finance would refer and confirm the implementation of the
T/C at the Ministerial Meeting in the occasion of next ADB Annual Meeting to be
held in Manila in May 2018.

4. Interim presentation for Economic Impact of CRD

Mr. Furukawa made a brief explanation about the current situation of Economic
Impact Analysis, making a reservation that as Dr. Mapa was not be able to attend
today’s WGM, the presentation material was just a tentative one and prepared by
JERI alone.

First 5 slides were copied, he mentioned, from Dr. Mapa’s presentation material
of last WGM with some additional remarks by Mr. Furukawa and latter 3 slides
are the results of calculation of simple correlation ship between the two items
shown in each chart with linear regression.

Mr. Pawid expressed that he was most interested in the analytical result of Case

2, discussing specifically about the possible increase of RBL.
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- Mr. Furukawa answered that Dr. Mapa considered to use the result from the
analysis of the Philippine dataset under certain conditions and the final report of
the impact analysis should be prepared and the result would be reported at the
final WGM in March.

- With regards to the study on Risk Based Lending in the Philippines by JERI, Mr.
Pawid mentioned that the initial draft of the study is with him and he has given
his comments on the study. However, he has not disseminated the study to the
other members of the WG because he thought that this should be the duty of
JERI as the principal author of the study.

- BSP expressed desire to give their comments also to the study. Mr. Furukawa
said that JERI, although distributed the draft for comments before, will request
Mr. Azeta to provide all the members of the WG a copy of the final RBL Report
for their review.

5. Other project-related issues

- Mr. Furukawa briefly explained the schedule ahead of the project saying that the
next final WGM would be held late March of in early April at the latest.

- He also asked the WGM members’ cooperation and support for preparing a
research report on the preparation and usage of financial statements in the
Philippines.

6. Conclusion of the WG meeting
The chair, Mr. Pawid, summarized the meeting that 1) the Philippine side would
discuss and consider the allocation of part time and full time staff of the PT for
implementing T/C, 2) the draft report of impact analysis would be finalized and
circulated to WGM members before the final WGM to be organized in late March,
and the FS research documents as well.

The meeting was adjourned at 18:00.
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Mr. Maynard Mojica, Bank Officer, Center for Learning and
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Commission (SEC) Atty. Rachel Esther J. Gumtang-Remalante, Corporate
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CRD Association / CRD Business
Support

Japan Economic Research
Institute Team(JERI) & ADFIAP

(observer)

Japanese Embassy

Results of discussion

1. Welcome address

Ms. Yuki Kimura, Project Formulation Advisor, Program
Group |

Ms. Leah Penarroya, Section Chief, Economic Growth
Sector

Mr. John Raymar Piscos, Philippines Office (ABSENT)
Mr. Satoshi Kuwahara, President CEO

Ms. Megumi Sagara, Director, Business Planning
Department

Dr. Lan Hoang Nguyen, Senior Analyst,

Mr. Hisatsugu Furukawa, Chief Consultant
Mr. Victor C. Abainza, Senior Consultant, ADFIAP
Ms. Sandy I. Lim, Executive, Membership Services &

Events Management, ADFIAP

Mr. Noburu Kageyama, Financial Attache

- Mr. Fumiaki ishizuka of JICA HQ gave an opening remarks expressing appreciation for the

cooperation given by WG member organizations in the Philippines. He mentioned that JICA

Executives already gave positive evaluation for the request submitted from the Philippine

Government for the Technical Cooperation for CRD introduction as the next step and was

now waiting for the final decision by the Japanese Government.

- Mr. Lester Jeff Pawid gave welcome remarks, introduce the participants and presented the

agenda of the meeting as follows;

1) The structure of the Draft Final Report and today’s main point on the discussion

2) Presentation on the result of Preliminary Data Examination

3) Presentation on the result of “Research on the preparation and utilization of financial

statements

4) Overall summary of the Draft Final Report (DFR)

5) Remaining work schedule and further.

2. Presentation on the structure of DFR

- Mr. Furukawa from JERI made a brief presentation on the DFR structure, saying that as the

study result of item 2.1 “Research on the actual application of the risk based lending” has

been already reported to WG and the contents were finalized after requesting comments from
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WG members as of January 2018, today’s presentation will be on item 2.3 Preliminary Data
Examination by CRD, 2.5 “Research on the preparation and utilization of financial
statements”. Other issues will be explained for discussion altogether, considering limited time

of today’s meeting.

3. Presentation on Preliminary Data Examination

- Dr. Nguyen of CRD Association explained the results of the preliminary data examination
based on the 3,440 observations and 133 defaults. She explained the results of examination
of correlation between default and non-default data, variable combination for logit multiple
regression, scoring trail using Japan model. As a conclusion, she said that the analysis found
a high potentiality in establishing CRD database and scoring model by collecting data in the
Philippines with reasonable accuracy. . She also added following findings in using Japan
model, (i) there are very significant financial indexes but have adverse sign conditions from
Japan, (ii) some financial variables are distributing differently from those in Japan, (iii) there
are some differences among years, industry sector, etc. and it is possible to improve accuracy
of the model by putting those differences into the model and that more data needed to create
more accurate, robust and well fitted models to Philippine SMESs.

- Mr. Baltazar of SEC, who presented in place of Mr. Amatong, Commissioner of SEC, asked
how many data will be necessary for CRD to get reliable analytical outputs.

- Mr. Kuwahara of CRD answered that at least 20,000 saying that in Japan CRD is using 2
million data. With 10,000 CRD can make model but bigger the better.

4. Presentation on Research on the preparation and utilization of financial statements

- Mr. Furukawa explained that the objective of this research is to identify what organization
collects how many financial statements (FS) data as collecting FS data is one of the keys for
the success of CRD introduction. Saying that no single organization collects business data
including financial statements covering all the economic activities, he reviewed data collected
by three major organizations, SEC, BIR and PSA, and efforts made by the Philippine
government to promote preparation of FS and some additional efforts need to be considered
for facilitation of the preparation of FS by SMEs.

- Mr. Lester of DOF added after the presentation that this research was requested to be done
to have an overview of data usable by CRD as there is no single organization that collects
business data including FS data and that. Collection of fairly good number of data is one of

the key to the success of introduction of CRD in the Philippines.
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5. Presentation on Overall summary of the Draft Final Report
- Mr. Furukawa explained three types of organization, non-profit organization, educational or
research institution and Government organization (GOCC) as the candidate organization for
full-scale implementation of CRD and expected action plan for full-scale implementation. And
both side found the general findings and recommendations of the study sensible.
- USEC Beltran mentioned that Philippine side/GOP accepted in principle the recommendation

of the study

The meeting was adjourned at 16:00.
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v311 T LEEN AR -0.213 0.075 -0.141 0.041 -0.067 0.048
v313 55 L EMERIE A 0.462| <0.001 0.334| <0.001 0.161| <0.001
v314 WED & EE[O)#5 B 4% 0.492| <0.001 0.224 0.001 0.119| <0.001
v315 BREE & EDEGR 0.127 0.048 0.063 0.044
v317 B &4 A rfEER 0.519| <0.001 0.326| <0.001 0.159| <0.001
v318 FRELLE 0.119 0.068 0.053 0.096
v319 LEELE R 0.109 0.093 0.054 0.092
v321 REE R -0.229 0.037 -0.131 0.038 -0.053 0.091
v322 Bo&EARLLE -0.196 0.070 -0.136 0.030 -0.062 0.041
v323 MEERR -0.189 0.037 -0.102 0.039 -0.048 0.037
v324 BEERAEEE -0.296 0.007 -0.180 0.004 -0.087 0.005
v325 & E LR -0.287 0.009 -0.188 0.003 -0.095 0.002

(v326) v339 |fEAEIKEE 0.213 0.052 0.137 0.030

(v327) v340 |Fv bF v/ T4 L F 0.283 0.010 0.153 0.016 0.077 0.018

(v329) v342 |tEAERBAEfER 0.310 0.005 0.130 0.040 0.068 0.035
v330 FLEZIHEEIE| R 0.826| <0.001 0.440 0.028 0.187 0.016
v332 LAYELRMANLY DL YF 0.583| <0.001 0.366| <0.001 0.168| <0.001
v333 REEHERER 0.234 0.036
v338 BEARHE 0.225 0.036 0.053 0.081
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3% 1 8 : »¥& — v~ Continous-1

0.60 O.‘25 . S([))i;sgficity 0.‘75 1.60
Area under ROC curve = 07630 AR0.526
FIAZEEK FREL p fH

Inv339 @ fEASMKFEII 0.159353 0.011
ngl v306 (2 7 LERFlRE -1.85008 <0.001
In_v110 @ &#AALGHE 0.387003 <0.001
In_v325 @ [EEHE -0.1119 0.045
Inv314 & WHEIEEE R H AL 0.113317 0.038
_cons EHOE -8.83041 <0.001
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2, Nz —v C-1DARTHIZ, 0.526 L72>T\w5%, ARfHIZ, 0205 1 Dflik & V&
BN 2BET, HHNOE S ERT LA TE R, LIGETTENIZE, FH
DRV E WS Z itk b, $iz, TOMEKIE ROCHI#TS 54, ARfEL FRRICT —
Ky MINT 2 LB EECORED R 2R LT 528, HfRAILrE 7 g
LT EZ OREILE N &I B8,

ZZT [® &ARGE & [@ BERE] OoBHEROFNSI1Z. HATHEHEINS
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Area under ROC ourve =0.7799 AR 0560
FBAZEK FREL p1H

In_v339 O fEASIKAFE I 0.14557 0.020
ngl v306 @ 7 LERFIZEE -1.92816 <0.001
In_v110 ©OR<ENH 0.389177 <0.001
In_v325 @ [E5E -0.12646 0.024
In_v314 & HHEEPE [RldE H £ 0.115155 0.036
year_flag 47 7 7' (2015) 1.009261 <0.001
cons TEHUE -8.91837 <0.001

RICBHEZ DT 740 MAR Z KL T, FIAZBOMAGDLEORELYmD 5
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DEWENRTZZEEFEZ D, LD % — Continous-2 (LAF, C-2) (%, %
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232015 FRFEHEHOL D THNIE L., HOEDT—Z2THNIT0 L TIEKTH 5,
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AN MHRNICERE S ko T 5,
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(3) »¥%— v Continous-3
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1 - Specificity
i i T AR=0.57
FBAZEK FREL p1H
In_v339 O EASIKTE 0.260613 <0.001
ngl v306 @ 7 LERFIZEE -1.37416 0.007
In_v110 @ BEAREGH 0.438505 <0.001
In_v325 @ [@E5E -0.13935 0.012
In_v314 & HHEIE 2 [R#s H %K 0.08833 0.114
year_flag 47 7 7' (2015) 1.088889 <0.001
btype AR 1.110601 <0.001
_cons TEHUE -10.8916 <0.001

ANEETCTH I I EHAabeicinz s, (G HIEEE®REHE]
DpfEH 11%FETET T 2D 0D, DAL IT 1% LA T OFEKETCHE MR
LhoTEY, 2L LTOEEIZ0579 T TERL TV,

. Hitoh i ns DA bEIc, BEETH L. KL HOHHEE R
Mz3ZEbFITLAD, 288 LTDO ARMED 0587 FCTLEAT DD, BT
Hofliatbers (G WEEERLHE] AN TLE S 2D, WFEo T v 2%
ERLC, WE¥XT 7 72 ED R OHEEHER A REIE & LT,
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ERTEIEL TV B 53, B A HEELT 3 2 & T, 7 — 2 00 ikl i o & %
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£ 2 1 : »¥&%— v Discrete-1

° 0.60 0.‘25 1. S(;)J'esc?ificity O.‘75 1.60
AR=0.561
IEAZE fREL p{H

v306_15 O 7 _LERfgER -0.17421 0.012
v330_r3 @ 7 s R 5 DR 0.412875 0.029
Inv90_r5 @ WEARAFH 0.661066 <0.001
v317_15 @ EHERE H R 0.170389 0.031
v325_r10 & EELE -0.07328 0.048
_cons TEHUE -5.2808 <0.001

(2) »¥%— v Discrete-2

Ko, MBHRHEOMAEGDE, <%~ D-11C 2015 47— X D47 7 7 %Mk L
THERF L AR AU T e 2 3, (@ 5E EESZAEEIS R © p fli2 10% % < EF
T2H00, ZOMOEKICONTIHIBUTOFEKECHETHY, &L LT

D ARfED 0594 FCTEAT L L LR 2,
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£ 2 2 : & — ¥ Discrete-2
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1 - Spadticty
Area under ROC curve =0.7972 AR—0.504
FIAZEEK fREL p{H
v306_r5 O 7 _LERfgER -0.18057 0.009
v330_r3 @ 7 s R 5 DR 0.319988 0.095
Inv90_r5 @ WEARAFH 0.683924 <0.001
v317_15 @ EHERE H R 0.175112 0.027
v325_r10 & EEHFE -0.08243 0.028
year_flag 47 7 7' (2015) 1.039867 <0.001
_cons TEHUE -5.34017 <0.001

(3) »¥& — v Discrete-3 :

HEBUL AR O A G DR OEGA IR, KEAKERRVY, HAEEETH L, L
IMEV Y, FT2PBEEETH I LIS 7T ALY 21T ) M
DHALEOTHNI b E L. DAL LTO ARED BiERE oz T, HEE s
S EMABIEE LT,

(@ 58 LEsc M BEISRER ] @ pEIZ 6% TH V. ZDOMDZRIT 5% U TR
BKETHERER o 72, ARfEIZ. 0.612 & 0.6 Z 2 B/KH#EL R >7-, SHED
F—2ky FOREMANEEFOTFT—2THEILEEZL L, 2D AREDHEIZ
+oarEKETH L L F D,

723, CRD DA ANFEFOETVIIHOREHEZ R - L LTV 3EWED 5203,
COARMEE IR L TH, KEICOWTI, Toz A VEREL->TWE, &

28



FlOF—X%y M, 7L vy vy 7 %RREE 3500 455, 77 4L b7 —% 133 1
X 3ERDZD, T—F%y MTARY 7 4 v 7 iiERTHLIA[REMEIEH V. T /250
HHZ R e L CHV 2 MTIFIEIEOM B BON TV B, 5%I bR T —20EMICX
D, TALENT, IVEVBEFORVETAREENAIREL 25 TH S 5 Z &Ml
I,

Mz 2 3 : »¥& — v Discrete- 3

T TS AR 0612
HAZER TRE pfE
v306_r15 @® 72 kEiafigE -0.16927 0.018
v330_r3 O AN=SE N IS GRS 0.367458 0.058
In_v90 15 @ REARELH 0.706388 <0.001
v317_15 @ HEIRE S A% 0.159835 0.047
v325_r10 & EEE -0.0871 0.023
year_flag  4E7 5 7°(2015) 1.088755 <0.001
manu_dum HEZE 0.709846 <0.001
_cons TE #0H -5.7185 <0.001

nE, NEx—vDI3IMAEEFTDOT7 I /% M2 % & AREIX 0.624 £ TERT
2, [@ FELERAEE] ©pEA 1%, [@ HIESHEGE] © p EH 7% &
5720, MWBIEELZEL L X2 —v D-3 2REKEIEL L, & Clc L T IcHEs!
Rz BBRLT 5,
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M2 4 :

BAZEEL RE p fH
v306_r15 Ol -0.11916 0.114
v330_r3 @ e LR EIE R 0.437515 0.026
Inv90_r5 B BWEAREGEH 0.752659 <0.001
v317_15 @ HEERE S H ¥ 0.146914 0.073
v325_r10 ® EEE -0.09516 0.017
year_flag £7 7 27°(2015) 1.146475 <0.001
manu_dum  #EZE 0.604552 0.001
btype EeawiA 1o 0.747402 0.004
_cons E B -6.53712 <0.001
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AR, ROC gt N ofife AUC (Area Under Curve) 226, LAF D X 5Tk
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RRICHEEBULZRIC BT, RIS OB B RWWSEE AR S iz, S0
HFETIE. T2 BOHIFKIEDH Y. FRITKDIMDTY v I N D
BEAT- 7205, BEELTFEOSEIC X 22T L ORBIL O RN 2 R L 72,
- r Yy FEEROMRIL, EREROLE b MBLER oG A b &k LTD
FSHE D RIS < . MIBEIED NS v 2 b bl AGbe AR, 1
Yy b BRI OER & Rk, BERCZEECE AV 72 0 BT SR o 75 03 R 7o 4
BE2RL 7,

AR TRBFEOMALELEDT DL LRENREL, NTVADENRZD DITDN
TR L7eh, EABOLE S, Mt ZBO5E S . i iIGER I - it
BEEORERUTICA 2 X o, FERDD LR - 77,

M2 6
RS AL HERUL S E
ORLEEHAEE EoRH (72 b e Ak |
TR 2 FIT
QOWBNEORNHFME | THIEIEE [l H % EIRE S H s
I
OEARGVTHRED [T HeK
K& & %
@ ARDL % H bt REPN=ERN [ 72 b m s HLRE S DR
=y
OFEENHEORE T | [HEREF] B
(BUED) % T

- FROIBEL T, HATIE, REOHBAKE WERRENRRE L ho Tk
D, V—=vray s oOb VEREEY Re 5k L, —HRIICEED Fus,
THENIBIIC 7 4 Y E Y CREBEAAZWERIZET 740 LT E L
SRR E o, COERE L TR, BIEOKE WIIE, XY A%REE %
TELT, BEMEREDNARE., 7740 F LT W0E o 2kl &2
EIND,

CE . COX O AEARMBEOMELED BIFTA < FasoAIICHIRTE <
WARVWEDLERNALEESI NS (EROKVD) .

ENRIDT 7 0 FHBICERTH BRI HAR L AR R o7 (R
@)
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- ¥ 72, ERHO@IOWTIZ, BETH I, BEOFSEEFICO TR, HALE
WDkEHRE otz 74V EVICEBWTIE, HCEAREL . BARAWTD
R R EEZITo TV AR LAT 740 LI 0E W EIRE T 5 7%
HiIX, CORMIIMETEIRELRSE, ZoMEEE LTiIE, 5%, Frvva
7u—=FIZOoWnT, XVFEICO T2 eBETHA) (Fxrvaynm
—EIEEFEO AFERNH L TE, BENEE, BRitEE» iS5 F v v
70— ETY ZLIRAEETH D) .

- ASRDF— X2y T3 CRDEFADRAT Y VI I 4 T ALDOFER

X, v¥y FEMERONNIEEOEERE o7z, TOHERFE LTE, T—X
OFFHFREE (UEFRERIEE B DE ) HBRT 22 d Ltk v, 74
vy HAOMBIEEO M OEWD RE Wb LN, chick,
HARDET NV 2ZDEE 7 4 ) VREOFHIICHW2 Z L IZEHLL, =T
fLich7eoTlt, 74 Vv REORMEZ XM X ¢ 2 DB H 5 2 & ZHER
L7,

-7z, mYy PERIRBOITICEWCIR, MEBREICNAZ, £7 7 70EFE0E
VW, SHTBREDE WS R KX 4 3 2 L TREOKEENE FT 5 2 L BiERL
7o —HkDT — X2 DHE RV TlE, #HioEN (v VELED) A
N THERMETZ 7 —AbHERL T3,

RIS T = 2 BB ONTEY | FFICT 740 T =232 0EICE,
ETMUICE 20 | EIRCTE AL BUCIRAL S 5, 5B L VS DT — X
ZINEES 2 Z & T, FIMATREZMASSHEREEIN L. S O ER & v o 72
A7) —DEND, MBEOMAGEDLEZ T TR TE 2HEENELD %,

s HDBVIE, T XEDHERTE N, EEPHIE L o h T T —flloET
MBRORIEOMET D ATREL 72 5, M T, BEELFRomE{FIc XY, X
DI E L. BENRE T AEREOMET b AlREL 72 5,

LA R, ARSEHREICLY, 740 vicBWTh, CRD 28A L, MiEF —
BER—=ALL7=22aT )V IETAOEENARETH L, 74V VR
¥OEBERNEMET —2%2_X—2L L2227 ) vy 7ETAICLY T2 Z
ERTITICHETH D R MR L2, COMBEBE 2, SHKhOSOLRDT
—ZWERICX Y, 74V v oREERED> Lz, X VAT T AREEIT
TENEIENS,

Pk
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1. CRDBEICKAIVRRBRADER

1) Z4VEVORITEIZ—BE
7 4 U O&RKES L. = N—H 137 (Universal bank) - FE3EERIT
(Commercial bank) | BFEERIT (Thrift bank) . BEATERIT (Rural bank, AT FFAAER1T
EET) KBS,

Z=N—YLR T - BEEEERITIX, B L UCHESE - B BRI, 44, BRE
BE MRS V) RERBOLNTEY, 2= =N 7, EERITERIIMZ.
AEARGI B LORATER ., FFeE~OKRE (HE) BriEL SN TnD, 2= =¥/
N TIZIE, EEEFEMT R RIIREE S RFEZES 1T O 7« U B BAFEERAT (Development
Bank of the Philippines, DBP) | EHiti&HEEL F/oHE9E L TR SN T 4 U B i
#R17 (Land Bank of the Philippines, LBP) 72 EDEEHITH E EILD,

PP S TITAT IS ST, GERIT SR A, REFRBEIT. ~1 7 n 774 F R i7
BHHATORIETH D . AR /NEITE - B EB L EEr — B I UMEREE R & T
M%EIT,

FEFFERATIZ, RATERIT & MR A SR TN B D A, M HIRIZ 31T 2 FEARM 7o Gl v —
EAEZRMT D L) EEIEHES TV D,

FATHIE DO PRIT 2 =R —=H N 7 - FEESUTH - TE Y | £ OREEMHITRITE
7 2 —2ROR9E Z HH TN D,

£1 74V DOEMI AT LOHME (2017 &)

SRITEL G PE R RlE 7% = i AD
20104 | 20174 (fBE~) (fB~) (%)
RITRF 698 587 151,662 86,136 100.0
DRSI==VACEL AN/ 19 21
— 137,633 76,171 88.4
PHESRIT 19 22
NPT T 73 55 11,682 8,582 10.0
AT ERAT 647 489 2,347 1,382 1.6

(Hi#) Bangko Sentral ng Pilipinas, Annual Report 2011, Areport on the Philippine Financial System 2" Semester

of 2017 35 & UF BSP fliffiit 2017 & % £ 1T (KK) HAREHHITEATIER, 7ds. BEAERMBR L OBE &S
T — &% BSP ®/AZ LT\ % Balance sheet, Philippine banking system, Selected Accounts @ Total Assets &
Total Loan portfolio, gross  (exclusive of IBL) . 3 X OVEZERRIZH 0D RIEE OFHETH 5,
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1) FAM - s MRZE R T RS O UMY 2

7 4 U IR DR m TR E 10 FFCREICEMLTBY . 1 b
D HEINERIE 15~20%I22# L T\ 5,

L2orL, 74 U ECENIZB T 2EERSOMNE, EICa= "= 7 EREEST
WZLDbDTH D, IrEHITORMERSITMIIC L EF > TV DI1E0, BT - iREE
FATORE R EIXTIEMINTH D,

5,000
4,500 /
4,000

3,500 / pd — 24817

3,000 — .
’ // —1 \T_*flbl\zb-

2,500 BRRT

2,000 // BTEIRIT

1,500 L
— R FERIT. BRI E
1,000 RIT
500
0 T T T T T 1

2010 2011 2012 2013 2014 2015

(Hi#h) Bangko Sentral ng Pilipinas Statistics 2 & &2 (k) B ARRRFEHIEATIERK,
X1 &R T IY —Z & OB RROHD

7 4 U B TiE, 2008 ki T5EM - /NpZE~ 7 114 (Magna Carta for Micro,
Small and Medium Enterprises) | M2 XV | w@liBI%, RENE RS O 8%% M - /e
D& LT 5L, F2F 2% % FEEMTET L ERRBEMHTONTHDLEOD, 1FE
h EDBRIER, R = =Ny - FHERITII IR ZETTETWARY, &b
Fa= =N - BEEHYTOM - MEEERTRE X, REE RS OK 4% L EF
S TWVBHL

FEH - ANMEZEANT ORNE X, MOMRSREE RSO OR LY b/hSnZ & bdho T, il
BRI 5 O 2B EITARANBAERICH O | 2= =W T« FRESRITIE T TR <
TRTOHT TV —DOEfBERE T CHmA oD,

1 Sec.15, 7pds. MI¥AEIT 1991 4RI RABITT & L THllE S 41, LAk 1997 420> RA8289, 2008 £ RA9501
L2EUGETINT NS, 2k, FMF/Me2Eid, FAIE UTGREEFBEICLV U TOL ) ITERS AT
% (Sec.3)) : FflifZE 3,000,000 <Y LLF, /MEZE :3,000,001 ~<Y A 15,000,000 XY, HEZE
15,000,001 ~* ¥/ 7> 100,000,000 ~= >/,

2 SREESITKR L TIE, BSP T & W AR TS 500,000 =Y D2F T 4 BREN LB (Republic Act 6977,
as amended by RA 8289 and further amended by 9501, Sec 19) .
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40.0%

35.0%

30.0% \

— iR1T
25.0% - ) )
— NI

20.0% BEEIRIT

o —— EER

15.0% \
10.0% BFERT. RS

]R1T

5.0% — —_—

0.0% T T T T T ]
2010 2011 2012 2013 2014 2015

(Hi8)  Bangko Sentral ng Pilipinas Statistics % £ 12 (KF) B ARRFEHFIEFERK,
M2 SR T T —Z L OFM - NMEEmITMERREGOHR

Fio. PEEMTOMEREEHE L, LR~ 7T ANV TED LN AETH 5 2%
EES>TWLb0D, FH - /IMEZFERNT RRERENAR TS 5,

14.00%
12.00%
10.00% \ /\ _ — 2R
~ \/
8.00% - — T = \N—H LI
e
6.00% FERIT
0,
4.00% — EREG. EEE
R1T
2.00% —_——
0.00% T T T T : \
2010 2011 2012 2013 2014 2015

(H41)  Bangko Sentral ng Pilipinas Statistics %z & & 12 (Kk) B ASRREHFIEFERK.
X3 SR L T Y —Z & OFLEMITMERS RIS OHB
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2) JEATERAT 7 &P BRI RS I X 2 BE O IR FRE

JEATEATO W FAIERTT 70 E O/ N2 e B, ERY 27 2 2ig L L 52 &7 <Al
TNAZHERTEDLZ LBV, FEME LY BIHBREME (RH5mERe L) 2EET 5
MZd %,

Z D XD 2N R BA oD BEFE OR BT L6 2 B AL A B BNIFEE ISR T, FE
A 24T D 128 7z o TR, AT — A TIT - TR 0 | R TOHEERME [ FHn
By e — R ERIT CTh o Th, RIS —FT T0%FEE L | 2= "—H L 7 - PHEERAT
DR J13—2 (20~60%) LV &7 0 @y,

(2 Z4VEVIZEITSERMEIDER" XY 5l
1) 2= —=H Ry - FEEHITICEZEM Y 2 7 5l

ARPFETHEHEIY 21T ol = "= "7 « FEMTIZ, WIThb LYy b X3
TVT e VAT RERALTCEY, EFEEIIEAL TS, TOXHIRAaT VT
VAT A, BBRETMCESS B O, R0 LIS O Z =B HEA L HITORE o
Fr8p Ea M S B2 b DI KBS 5,

DX AT V7 AT AE, OGN ESEME SN b O TIE R, A
a7 VY TRERNME R OBFEREEZFHTE 20 E) PREES N T, @FASH
TOBHEES LI 10 BFEFE L O TRESIL L TW D ARMERH D, 72 EDEE
ZTWHHEDEEZLND,

Fio, T - FUNMEEOMB R IL, B EEEN /NG STV D e L (BIBMEICH
RV, BERHOMBHEL S LICHEBINTEA T U U IRERIGRELZINZ T D
LT DB S 20,

ZH L, = =R s - TR, Aa T IR E T O F FENE T EHR
ECHND Z &322 < MEROMBNE, e, ik Ea2nth+ 572, LY
PR RNE SRR A T o 72 O 2 CREHIBIZ 1T > T\ D, D7, T - /MmOt
EERAINDFH (BSa X ) b RES<LSTND,

AIRLD &0 | 2=/ N—H X 7 - PERITORBME R EITHM L TWh 2120 b 6
FOEM - P NMEERTEE SO A TV DRROOESE LT, 20X 9 @i FAeIc
BT 2 RN/ KRENZ ENETF LD,

SREIREEIIE, BEMTRMERELITOICHIY CIC ITX VRSN LFR (AT TOME
NRBL, IRFIRDLFEDOEGIEHR) 2 AF - R L TWD HDD, CIC 7 —# N— X234
TOREFBRPPESN TV DD TIEARL, 72, CICICL VRt SN DE3EHHRS, —
RPN O BRI e EIRERI T, REDEM Y 27 OKREZHERT DI+ TH
2



2) JEFTEAT &/ NG K HE MY A 7 R

R EATOW AEAT 72 8% < /MU ERWERNIT, REREHY A7 2L 52 La<IL
WEMRTES LI D, HEAME (REMER L) IRELTRD ., FEMEOMHEIC
TR TH D, Fo, FEMELITOHETH., HIROHHN T LREE 217 D722V
FLAETH D,

Eib o> & 0 AR LA I ORCRIBA R B EAT TH - TH HEHRLEE O S —3(T
#130% &, = =P LNy - BEHESUT OB N—R (40~80%) LV B,

F & A E OB RRERE T X, WES AT AT A0 a T U 7 - 27 UTEH ST
BOT, 2014 FFICHPIERITIC L W HEh7- Tl 855 5« /oG U 2 7 FEEFIAICES
THEHA RTA L ICHER L T RTEHA D=L (N7 LYy b Xa7 v
T VAT L) AR TE TORWERIER SRS S,

WTE 855 FIZHE D&, VAT EIHA N = XA LEARA B L T a0 CRARENE 217
ZAE, SIS TESE Y R &, BB M4 &0 BMNE E2 RS DN D780, /NI 72 Al
BIXY A7 R—AFE AT 9 Z LIk L THEBIIC 2 > TV D Z & bR STV 5,

Iz T, /INRREAEIERI O F B A& 6 T b 5 T AT R TL, SRtk oFA
it 2 9 2+ e NEOMEHERZER TE TV Wiz, NSRBI OE R Y 27
FHIIX L Y REE R b D & 7o TN D,

S UPBURLERAMER T, U A7 EEIA I = XL EBBET LT O TR ARG Z b o T Z L E
HELTETOND, £lo, ZOX ) 2emRIx, VA7 EHAN =X LOMELIT) 2P NF b
ALY, XU F—=Inb UV AT DaBAT 220003882 > TWRNWI b HEB LB LN
éo
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2.CRDEEICLIVHFEINLIDR

RO LB 7 4 U ATV TEM - /MR T ORNE NS RER T 5 #H L, LA
ToOEIrIcEEDLND,
SREBANER L CndAa 7 ) s« 25T, B Y A7 OFEN 51T 2
TELT, IVERY A7 BMERNEBbh s KEEICKHT HEEICRET S,
FUNEEDPMER T D M6 72 EOFROEHEMENMELS (Wb D IHH O IR FRED
KR&EL) | GEEREITT/NMEEDFEERDOERE - MBNAZET 2 72O FH 00
D72 HU/NMRZERT ORVE A BB 2,
INOORERE LT, &R (Frio/ U & REE) 2335/ - F/IMeZErm i o
B2ATHRRCE, I HEREERT L LR 5D,

ZhUCx LT, RO CEM S [7— 2 OFIHISERAE ] T, 3,440 DORE
HTF— (OB, 1BHET 740 b LIEREORRFET —4) b iz, RAICHAD
CRDET /L EHWTHIAMThNIRER, 74V EIZBWTEH, CRDEZEAL, WiET
— R RXR—R L LmRAaT Vs - BT VOBEITAETHY ., TnEHAnT 74 Y
BEOEM N 2T 5 2 LB +H2ICHiETH D Z L DS ST,

CRDOIEEEIZ LV, AUEFE R O, FRC ARG OB L Wo -2 BR S SN 5 /]
REMERE WS OO, BlRES T, COREEMNT 20208 T 5 2 LIIR#ETH S,

ZHUX, CRDOFEFEIZL Y, BEFRAEN LD BB - IRMICETZLL9510k2D
DD, TNNT 4 ) E L OEMBEBEORME ZHI LD XD B2 H 2 50 EEICHE
BETERWZ L, BT EDOREOESHERICCRDINEA SN D VENTIZRWNWI &
REIEDBLDTH D,

T CIZCRDBMEE - A SN TV D HAROFFZEBIZT L LHEX LN HDD,
A AIZHB VT HCRDIEEIC X 5 E BRI FIIMERR TE TWH72RUY,

HACIX, CRDAMER S CTLK, B HMRIEHEIC & 2 A IR CTORIEAFFED KR
Wb LR COMRREAGERENHN L2 Z L3R SN2 b DD, CRDEA &[RRI 4 fl
FEANBOR, 3 FIPRGESIEE O AR MERE AN . BURSIZ L D oD /i JER BUR 4 73 il S
7z7e®. CRDOEANREDOHEYI Y 551F 5 Z ENTER,

ZDh, LR TIICRDIEEIC L Wb D808 %2 BRI 5, F/2. F/e
SEm T ENE R E OB, RS RSO L W o T ER RSOV TR, £2To
L RISESIZCRDYME AN SN L DRHETEON IR NEEHEE T HICE ED D,



FRROEEBY, 74V EATBWTIE, OFM - F/NMEEMITORENRENTHD Z
& QNI AR RE DS EEHRENE IS B TH D Z L L W o RN R SN TW S T2
W, CRDEAIZLY ZNHOMENMEEES NS DL LTONMEIT ).

(1) /MREEEEETO /MM IFRREOEM

AREOHCTHIERFE SN (70 VEATBIT DY A7 R_R—AFE ] FAEICED, =
==Y - ST EORBISLEREEE & | BrEHUT - RATERIT R & /N
SRR A i LA, BEDS LV HEICRE L@EZ1T-o TnD 2 EBlbnol,
FRERHETIE, 2= =Y s - pEEHYTIC X 2 EEAEE OFIE S 40~80%TH 5
DITH LT, BHIL0~30%TH D Z & DR ST,

ZOWFE LTI, BTERAT - BAERIT e o/ NIRRT 1L, ==Y R
7 BAESYTICH AR TG RN DMMENZ LTz, Aa7 vy « VAT AREAX
NTELTEHY A7 OFENTERWZD, FERMELITIICHIZY, L VHERICFE
THZENETLND,

Mz T, ZAaF7 VT « AT APREAINTNRNW 0, FIRERITIZ X 5 iE5E 855 =
IRt s TV R EHA D =X 4] BEH STV B S, i BT 2 5H5]
BENKEL 2D b, T XD 2/ AREEE RS 23 BHE LR FNE OJERICHRIZ 72 5
JRE & 7o TN D,

L72i3> T, ZIbHOeRER CRD 285 A L, 2a7 U o FiiRICESEMERA
OFEEZ ESE, £72U A7 OKETIR C-BREREETT Y Lo, KvE<o
FEMMEMTOND L) 1T7ed L L b, ARICHE L 7Z@E L8 L HEICmN D o
L b b4,

Box 1 : Br&eRfT « BATET 2 &/ B EBIBEERIC X 2 I RBIE IR O P REME

FRED LBV CRD DEAIZ LV I EAT « BRI T 2 &3, B TOFFEME IC
R EICR 0 ZENTRIND OO, FEERIC L OREEHRREE 2743 5 D038
R CIIAEEER bR THENNETH S,

IO O&RBEEIX, BN SUCRVE 7% O 0~30%F2 B S BEHHLR & 72 > TV D 23,
CRDEAICE Y Zhdgl& Ens o Bbhnd, BEEROMBEEIS2 15% (0~
30%D FRIE) THY . TR N—PIN T - FEERITORIEKAETH D 40%FE
EETIHELERD2LDOEMET D L, IFEHRAT - BASITOERRBMERSIX. LT
EBVHENMT LD LFHEIND,

LT 74V BT8R _R—2@E ] WEE, 32 8MEBRICBIT LY A7 XN—X@E,
(1) 1) A& E & EHEARE OHER 2 BRIz,
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# 2 CRD EAIZ L Y $if: S B IrERIT - BATERITIC X 2 BIRARE OB
(BANT : fBRY)

2017 AR CRD # At%

g PR Rl g MEFRORENE | MR
s s = rE B
(HERT) (HERT) JIngE

15% 40%
R eRIT 7,728 1,159 10,948 4,379 +3,220
AT ERAT 1,065 160 1,508 603 +443
&t 8,793 1,319 12,457 4,983 +3,664

(Hi#4) Bangko Sentral ng Pilipinas Statistics, Supervisory Data Center, Supervision and Examination Sector
%&4% ™ Compliance with Magna Carta for Micro, Small and Medium Enterprises D #%% 4 L i1c (#k) H
AIRETRIT R, 72 BRE R R OBEL, FH_—RAPE D 72DK 1 OE LT8R 5,

HY T « BAMRITIC X D RNE AT, BSP AF DR EHC LT, 2017 4 RKHE
8793 (E~Y TT 4 U V' HATORME KSR 64,383~ D 13.7%% LT\ 5,
FRUREICHESE& . CRD E A% Z b EREOMMREEE SN, BUEREHD 40%H 4
OKYEE TN U 725E . IFEHRIT T 3,220 (82, EBAERITCTIX 443 (B2 phiE %
NI 2 2 & &5, WEEET L R TORIE RS IX. &FHT 3,664 -3V M
THIE LR, ZHIT 2017 FROBHEATME R Z 5.7% ML LIF 52 & L s,

2B, Zih CRD AT R TOATEEIT « BAFATICEA IS L DORHZEIZHES b D
ThHV, FREITEREREEESENEORKMEZ R LD TH D,

(2) ==YV - EEBITICKSFH - h/hLERITREDEM

KIITRLIZIEY | 2017 FREBUE, BAEITUSN O BEERIL, ~ 7T IV ZIZED DL
TV HIE D 8% & FM « /IMEZEICIRY AT 2 & D HEEZZER TE TR,

ZOERE LT, EREENMEE L TR aT Y VS - T AOEBLT LEEND
HOTIERNZ & FMll - IMEEOMBHARDOEFMENELS, BoniAaT ) o 7R
DEFTEDHDOTIERNWI LR END, SFEEENBIEH VTV L 22T Y v 7 Cldde
EDERY A7 KEOHIBN TE RN ENET 5N,

Floa=N—H T« FERITOL IE, T - MR ORE 2R X 2
DA TIIND b OO, FHIFHA 28 U7 EREHRE 22 CRiEEE I TRA N D Z &7
ELEROIEMFMEIC L DM RAEZEFITREIZ, 50 - /e T g
IR LT s,

CIC HAfERIC LV TER S THY . BEOERFHRL. MITIC X 2 BRI O
WCHOWHNL L, FEDOERERCEACETIEHN e 7 7 A LOREIZIZHW BT
Do 1212 L, MR T — X 1ZHES S BEOEEREO BT, FBeT —ZI12Hk
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S BIPEMRDINEZITH) Z EIXTEP, CICZFALTH, REOERAOERER, &
MU AT OREPHERTE DD TIER, ZD7w, CIC IXARIEE & M - /3
D IEHRDIERFIED IR NIAR 53 Th 5,

TS LCRDIZ, ERIOMRFEDEANE RS, TG W EOEH T v 7 7 4 Vil
T22D0bDTIERL, BREOOMET —% . QMG - BHEERT —% . @F 74V
MEREZEACTNEL, IELET —ZOMEaITE21TH5 Z LIc X g s/ [CRDE
TR BENFERT 7 4V M OMER HEFT 7 v MR (PD) | 2N —k
K (%) FTFEATRTHOTHD,

ZDOXIIT, 74V EZBWT CRD BMEE I NTHE, MBS EEDCFERHY 22
BEAAT YU E OIS 5 Z EBNARRIC /R BT, HEREEL IR A LTV
HOD, FERINENE B2 INHEESDORMBEEFTIAT) ZENTELL I ko7
D, ERYAIZBRZENZERE RWREICK L TERY X7 &2 KB LR E TOME
EATHZEBTELLITAD I LK, SRR & M - /MR O MO IERTR
PEDOFREICEN D Z L RWIRE SN D,

Hr & T « BAERTR S OB/ NS WX, ~ 7T A ZITED b H
FREOERREE &LV ) S CIEHBEICIFIERB 2 R L TR Y . 3 TIZFM - dvIMESEm T O
Fikm A MISICEA LT T s & B BbND, > T, CRD OREEEIC &V EHOIEX TR
DM ST, FRC2 ==Y o BEESTIC L 2550 - M i @hig o
MmzEdbo L Bbhsd,

Box 2 : Sl + /ST B AR B AN O T REME

CRD NEASNDZ LIk, EOREFM - /MM T @& OFIG 284 5 72>
ILENTIEHZ2NS DD, 7 4 U EUENIZEIT A IMIEEED 25.4%73 %5 - /M3
FUEHINTHS (M4 ZEe2BxE, ZNNEVEWKEZHL~ T T ILvED
HEMEO=ERIZ 2R FTE 52 b0 & b 55,

S 7pds. HUMEERER JOWMBEBEARERGHC AU, BAT S BUESEA M AR 5 2 H/h e
DEIEIE, 3B%HTHE (BIEAR—ATIE55~60%) ZhHH5, —J7, AREITHE (e - Sia - JH
&) S duE, RN T OSRMEBIRE R mIE, 20K 75% % HH TV D,
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KX,
64.30%

(H#) 7 4 VB

RHRER 2T (BR)  RASREB R ZERT R,

B4 A AMEMERRIC 5D DR T L 0FlG

2017 FR DO FEM « /MEZERNTENE RS & . CRD A% DOFEM - /IMEZEmT ORliE %k

O, ZTEhE£3, R4DLEY &

REIND,

# 3 FM - N SRR e R
(2017 &R, BANL : fERY)

5 IRIN . .
ﬁimff - | BRI | RS
R 5% = LA INMEZEENT | AR | HEMEICK
51} v S 0 N
gt Al 7% (%) I D ARERA
(@ (b)=(a)x8% (c) (©)/(d) (b)-(c)
RERAT 64,383 5,151 2,138 3.3% -3,012
=G 55,590 4,447 1,477 2.7% 2,970
V| WEERMT ’ ’ ! 7 “
N eRTT 7,728 618 424 5.5% -195
AT ERAT 1,065 85 237 22.2% 152

(H) £ 2R,
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K 4ACRD EAIZ X VRSN DFM - /MM T RE OHEINER
(BAL @ fBRY)

2017 R CRD # A% D S - M2
- M2 - 2 A U R 7% i D
[A) U Fil i % v M) B AR HE IR
L= N—H N T - BHERAT 1,477 4,447 +2,970
Jrs AT 424 618 +195
JERTERAT 237 85 0
Bt 2,138 5,151 +3,165

() £ 2R T,

BEREATIZ, T CICHEMETH D 8%aiER L T 578, CRD A% HEM - /M
EMTORMEPEMULIRNEEZEZ T, 2=/N—F N7 - BEEHSYTICIBNT 2,970
B (FZERBRVEMRAED 5.3%) | HF&#ATICIW T 195 (8~ ([A] 25%) D&
&2 b7, SATREORMEEET 3,165 1Y (+4.9%) HMT5H 0 LH#HEE S
%o

7%, ERRIZCRD AT X TOSMEBICEAINTZ DL DHHETORETH Y |
FRITREREEIEOR KEZ R LI b D LD,

Uk
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1. MBEHEROERESE

(1) MBREREBBEHBSLUCIEREE (FEE) OFE

74 VB TR, 1990 ERCEITE TR, EARRIZIET AU I ORFHAE - R E O F
FHEH I TWER, ZO%, 5 O H° [E B M % @& L4 (International Financial
Reporting Standards, IFRS) ~E AT L7722 & &%), 2000 FFI2 7 ¢ U B U RFtEEZES
(Accounting Standards Council, ASC) 723E%&E X741, 2005 4E|Z[EBESGFHEHEL X— R 2 LT
7 4 U B2 EHEEYE (Philippines Accounting Standards, PAS) 23l iE 7=,

7 1V ¥ aEt A ES B o5 ®E)IE 2004 4R iE @ Philippine Accountancy Act (Republic Act
No. 9298)Lic L 0 M iE FLEZ B4 (Financial Reporting Standards Council, FRSC) (k&
S, MBS RER B3 2006 4, EWNIC T o MBI ERMET o HAYT Philippine
Interpretation Committee (PIC) %% . L7-, T Dk, S bICagtEMEOHLEL A D, 2012
£ 1H 1 BLRIL, —EOBITHEZ R T, BB HE R & RO SFHEEL A,
EEM B REEEORE LICEDLET v 77— b LR LBEICE > TN D,

DEHLEIC BT A EAVERL & L TR, SISO E R L — L 2 BUE L e s thik
(The Corporation Code) . FEFTHISGIT 0B — /L& E O T-FEAE (The Securities
Regulation Code (RA N0.8799) . %Eﬁ:ﬁ BT HE TH HANEE AL (The National Internal
Revenue Code, RA No. 8424) | FIZAGRBEFHEMHIE 2 HUE L 72 IESEHE (The Revised
Accountancy Law) @ 4 {E0NZEF B 5,

2 BWERAEIL 2017 FRICH S 72 EYE (RA No.10963, The Tax Reform for
Acceleration and Inclusion, M&#: TRAIN) (2L V| 2018 H-#)H> b IE S 7z,

F70. WERAJESRIEICE Y, MERERERE S &/ NIBFEMA RN T OSHEED
SLE L &Z1TV, 2017 48 12 13 AT/ eI 7 « U & g ais S (PFRS for
Small Entities) Z£&4R, 2018 4£ 2 A 20 HIc &+ EREZEHAIZE S (Board of Accountancy and
Professional Regulation Commission) D& %1%, 20194E1 A 1 HUKEA T EREL T
AY-LN

FBUESOEIZ RO BIEERIT, SGTE EICH D2 Db b 57, AFHA TIE, 2018 47 A
ﬁST%ET%K&Eﬁlﬂﬂ£%i0£%ﬁﬁiéé@%w%wmB@mmCmmmm
SEC) I 2 (FFIZ 2018 4= 3 A 26 H {7 Circular No.5) OWNFIZHEILL | FLY &£ & 5,

(2) MBHEROERERH
74 U e T, AT, EERM S ARSI U 7B A M R R O VR LY

1 ERA#IT AN ACT REGULATING THE PRACTICE OF ACCOUNTANCY IN THE PHILIPPINES,
REPEALING FOR THE PURPOSE PRESIDENTIAL DECREE NO. 692, OTHERWISE KNOWN AS THE
REVISED ACCOUNTANCY LAW, APPROPRIATING FUNDS THEREFOR AND FOR OTHER PURPOSES,
2 201842 A 26 HfI'E# (Official Gazette) |Z &,

5-1



BE A MBS RE R DRSS [ ZE B S~ O N REH T 5T % (& #19E Section 141) 3,
772 L, MEREROBERIEIIX, FAIABEARED 5 Y K ORZEIZHOWTIX, AT ES
#t1: (Independent Certified Public Accountants) DB 2R 2, MBHYE 20 LIZEEDOR
LT HEOEEEL THLRWE SN TS ([F Section 75)

Flo, RHEDIZ, FERIETSH, AMAERZFITT 5T X TOMREIIK LA, AT
ZHEIL U 72 BE A 3 RS R R ORI S AT B4 Tuv%  (Chapter 11, Section 8.5, Chapter
V, Section 17.4, Chapter VI, Section 22.1 %) 5,

F LW ENERAETIE, FAIE LTEAZEORFEEFR B LOSNEA - BT L, #
B4 o sk L (TitleIX, Chapterlll) . 7 4 U EERNDY YV —RZERT HINAIZDOE
WIS 2T 5 2 & (Chapterll, Sec.23) | IEABUCOWTIL, JRAIE U CRRABLR ST
2kt L—H 30% 2 31 Bi 95 (Chapter IV, Sec.27) Z &EHEIN TV,

SFHLEICEI LTI, YRR R E I M B R ETEOEHOIEREE 2T 5 (A
Title 1) & & i, KFHLBIEHEICSWTIE, FAIBSEENBEE RN TS EEICL D L L
T % ([F Chapter VIII Sec.43) 73, IAVETIX, WHHIOTE B 5 5~V Kl O JelTiTW 5
KEDKRT 2 S MBHER OB 2R 55— 05, WEH5E EAS 15 TV Oz 20T
T RBICOTEAZZITD L L BT, BENERATAED TV D REFHE®RE HE

(Account Information Form) 7 4 — AR - 72 AREFHLOEEFAME#HE 2T T 5 2
ENFBT BTN,

L2 L, BUEE T, IREEARE S LONERANTRED 555G HE HE 7 +— Al
Rl 7o AR EH L DA E AW B e R 2 AR R I & e 078 e M2 4ERE 3 H
VBIZHIE BT D & L bIT, MBREEZ AT R0 - EAFICH L, B RKENRDT
ORI AR - 2 2 &) & S, MBS O MBS R DOIER - (RERHEIC
FKERPERMT B SN X 222 0B bivb,

7R, ARRERIC OV TIE, 174 (Republic ActN0.8791) 33 X O SLgRITIZ K B ERFTHL
B~ =a TVIET, GEREG | R B RICR UG AW B i R O 4R1T (Banko Sentral
ng Philipinas, BSP) ~®D#EHZHHE ST T 58, iz, REIETEH, SRBRStICx L,
MR OER E ZEBES~DREKONR ERE, FSEEEHOREREEZRL TNDY,

S SEAMEOMM B LU CPA OBIEEM, HH., BEHEIZOWTHLRINEIC LV HE,

4 ZE4:1k 17.2. The reportorial requirements of Subsection DIREIZ L 5, FEHNC OV CITAERE 17.2 B,

S AT TTED HLALTW A MBS ER O Ja (T 1% SEC D,

6 2009 4F 1 A LARRIXIERAHIMEERLE (RAN0.9337) 12450 30% & ST 5,

T YUTHE~ == 7/ (Manual of Regulations for Banks) Volume 1, 2,

8 RITHIE~ = = 7 /L Sec.X190, Sec. X191.3, Sec.X192, Sec.X425, Sec.X426 “5& MR, @& FATICES L T,
M REICE S B FE., VAV EHOEN (Sec. X178.7, 179.4, Sec. X 191.3 %) #RKDTHY |
CREBIIIRBE I M BAREORERB LI TWVD,

o {[Ri%E Chapter 11, Title 8, Sec.223-231 £,
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Box 1 : EEDREKES

L, FERBICY D DB X0 BERSLITO D DIE NG (BERE) 135K
BT o TRy, 5L 2T X TOREL, BANCAERIRG | ZB ST ERERHGH %
L. A DM GHRE & bIZ, BERTBIOCWMBREE S ZIUG Lok, FEE1T
I TEDBIRENOHFEZEFAIEZIG (NT A - 7T F7 200 9) | EHIZHE
% AJT (Bureau of Internal Revenue, BIR) | & Ot LRAEM I FE Ol BE R RS #4512 8k
L, FELZRBTLIZE RS, 2B, MAFERICONTIL, HHEEXE (Department
of Trade and Industry, DTI) 288k L EHEGTFORM 21T 51,

BERHFEE ORMESCBETRANRFICL D, BERFOTETEZIILLTO®EY & SN TWV5,

# 1 CEBRFOTEHE L IEE

FEE KR O HFFEE BRI - BERAE
AEZEG 1 Z B2 (SEC) NR—rF—= o7 EA
FELRIFLA BAFE T [ACIE iRy
HopE2EE (DTI) PN ==
I PEHE R PR

ANFEEIZOWTIE, BHHEER I L TT O FELGE (Businessregistry) % 5 4Ffg
ICHEFT2R/ENRINTEY, TNCESEFETEOMEN TONA TN D,

(3) LEBEBICKIHMBREAREMBHOEL

AP 7 4 VEVRERRGIZRR T, 74 U ErNOT R TORIKIZB W CTEERRG
WERTIT LT 7 0 VB RFHEELHEHT 2 L 8D, —EOHBELL TR REE 2 &
5,000 <Y LUF, E7i3AME 15,000 XYL TOMRE) IO TE, 74V EUR
FHALYE (PAS) 101 SiZ & EHEDO OB E2ITHHR< THIWnE LT,

L7 L., 2009 49 H IZ[E B 5HEEMEZ B £ (International Accounting Standards Board, IASB)
WHUIMEEERNT ORFHEEZ L Loz, FFE12 3, THUIMeERT 7 4 U e it
¥R (Philippine Financial Reporting Standards for Small and Medium-sized Entities, PFRS
for SMEs) | ZERIR L. H/MEZEITT 2 AL E O 2 X b iz,

10 NENENTIEABRGEKOR, FHEEZTO TEOR/NMBFBIREA (RNT T4, TobbREEIFTE-RD
HEFSCHIBERDZ L2\ D) IR LT A - 7 )T 70 A (FEFATEMAER) Z2HFEL. TOFF
FREZ S CHEF REORBFRIIIBDL Lo TVN D,

UMM HOWCITEB O EEE Y = 79 A4 b (https://www.dti.gov.ph/businesses/business-name-registration) %
S,
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BUE, RERERHESE . TROWVTANIEE T L2050 i3, GERRGIEER
(2L T7 ¢ U e M 2T F72id THVNMESERT 7 o« U B M 2R ) (S HEHL
LBl R ORI 2 BT 5N TV DL,

a) Kkt (Stock corporations) : HAABAKE 5 H2Y LR

b) FERRZE4E (Non-stock corporations) : #8&PE 50 XY LA b, F721% g 10 H2Y
Uik

¢) MMEMASAHOLE  FHEEAR L TV L

d) FERXSHDOIE - REE 1 XY LE

e) AME D MR EHFEAES (Regional operating headquarters) : #8IVA 1 |55V L E

TSRS 7 0 U U B SR UE ) 1T, ERREM B S E O v S e A
NEALEZLOT, TRNETHHASN W=7 4 U B3R (PAS) 101 52z T,
2009 - 10 A, WMEWEEEZESIC X VERI I, 2010 4F 1 A LIREICEAE 2S5 HEE )
SUHEANROLND Z Lo bDTH D,

THITINZ, MBWEEEZE ST, DM R OSFHEED LB L E1T0,
2017 4F 12 H 13 AT UNRRARZERT 7 ¢ U v o s 5L 4E (PFRS for Small Entities) |
ZERARL, 201941 H 1 HEREA T2 5K L TWD GEMIXEL) .

TUNEZERT 7 0 U U B SR ) OBTXIS & 72 DD EFIT, 2009 4 8 H
13 HfiEHs| ZE S ki#% (En Banc Resolution) & 2018 4F 3 H 26 H fHilHus| & B4
# (Memorandum Circular) No.5 (Z & ¥ 3RBRINZED AL T 0 15, HEL -ty - I,
(7 ¢ VUM, TR/ eZEmT 7 ¢ U B s i) | 7003 DN
®ERT 7 4 U BB REEE ] OWVTIICHERL L 7= M ESRER DIERDB B S b
W5,

1) "ER{% (Medium-sized Entities)
HFERBEIZOWNTE, LFORTICHEY T 28546, [H/MBERT 7 ¢ ) B Ul EHs 5
) PHEAIND,
O #EH#E 100~350 H XY, FIXAMREE 100~250 5 TSV LUFO[RZES (e
B, BEEOHAIT. L EeREITEE— X D%E)

12 Securities Regulation Code, SRC, Rule 68 (Part 1, 1. A)

1B 2k, Bk Y . FEZEHGIZEE S Memorandum Circular No.5 12X 0, 2019 4E 1 A 1 HEARE, /NG
FETFA & UCTMMEEERT 7 0 ) B USRS REICER T L L5,

¥ X5HC2015F 8 A 12 H, MBHREREZESICIH2BERIRE S, 20071 A 1 Ans, FYE
EFIBEOBED T, ZOBESECIZL Y SME DER b IBME NIz,

B AGREICONTY, 74V EVENEEL FAROKRRICLD2SFHEENEHIND,

16 Circular No.5 T, #EE 350 5 XY, FrzidfAlL 250 5 5~V UL EDSITRAFER W LA
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@ SRC HiHI 68 2D N2 K 2Bk (T HFEB AR S LTV 7R
@ KBRS CEEMIELAT O Io MBS REL & m T o4k
@ BHLRICK VBTSN IR T A B AL A L TRV

22U LR D ENDPDOFRMITHE ST D2 REIZOWTL, T7 40 VB MBE#RELE] ©
WHEZERTHZ b TE DY,
O 74V MBEHREEEICESE L M EERE R H WA BIatto St
@ ARENZIBTHEN T O EFESFREER —LFHmIC D & | EESFHEE~OXS %
BJ > TV A ERZED a1t
@ 74U MBREERECEEENL L THREEZITo TV D EESLV—TF (LFEM%E
R E 72T PEHE)
EIBRFH A E IS TR R EIL L T 217 > TV D AMERED L
74 U MG EEIC AL TUBRE EZITo VA Rttt E AT A e
HIMBEZEIZ D33 D B EEHE A 3TV IERIERE 97 2 ROA B D 20N> Z OARREN R
IZHE< & RIAEN DR
@ FATE 2FELNCABTGICB W CEEHRE (IPO) %4 2ME-2 TENH
HAEZE
7 4 U MBS B FE RIS D I RE R A R R T oI A E
LA ZE
© ZoOMFEERBIZEESNT/NMEERT 7 4 U B MBEREEREOBHANS I LL
7 EHITT A

®@ e 6

2) /IMEZ (Small Entities)
LU OREAEIEL N T 5 081k, RIS ZB 2 ORRERT 5 2T, UNABRERT 7 ¢

U B CHERERE] OEANRD LD (2018 F2HOMY LA AR .

@O HEPE3~100 5 TV, FITAMERE 3~100 5 XY TOR¥E (b, B

(DAL, I OEFILEAE N — R DFH)

© SRC #iHI 68 D 1112 K D MEaE R T HBHE BRI TV

@ AFMH CTEERELIT ) -OMBHEEL BT P oA

@ BIHIMBICEVBITEINTZE R TA B 2AERAE L TR

7272l SAAEICBWT, BERWLEEEZ 7 4 VLRV UANOBEIZLVIToTND
BEIZHONWTIE, EERO»DVICT7 4 ) EUVMBMEREDL L IXf/hMe¥mir 742 )

(Publicly-accountable Entities) & &35,
VL, EROFMHICEY T 2R/ IMEEIL, MBEREZOMEIC.,  TH/IMEERT 7 4 V) © U MBS HE
) Tidfe T4 D MBWEERE) 28A L W2 BEZHRT 2 ERREMT LN TND,
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B EEA T 2 L b WRETH B,
B, ERPEBAERICHNDMHERMEOO~OF LO®, @i, /IMEZEIC b [RIERIZE
S5,

Flo. UTF I AN TORFICEY T 2FMEZEICOWT S, VNIRRT 7 4 ) B
Wt 5] DR b s,
A PEFS KON REEEDY 3 /5~ Y R D13
SRC HiHIl 68, Part Il (2 TMERERDOIRITZ KD L TW7RWEE
NPT TEEMIELT O XKMEBHEROE T HZ1T > TITD 7RV E3E
BB R OFAT LI IR T A B A2 RA L TR

@@@@

k. FMEEICEAL TT. MBRERICRAT, s EEF2RIET2286TED
E THUMEZEMIT 7 ¢ U BB RE ] 2T 52 L bR THD, £l b
BUBARZEMIT 7 ¢ U BB REHE L BARD R5H R EA LT LThH, D
PERESCRER DO R En D | IERIZEL LENDBZAE LSS O THIUTL, Bobh
LHEbLH 5,



2. MBRERERELEDOHE

1) Zq0VEVHEBRERE
BERDIEY . 7 ¢ U BTl 1990 T ETT A U I OSFHEE « FEHER AR
FEOFFEMA SN TV, Lol RS EBRV B #E L (IFRS) ~&BITLT:
Z & &R, 2000 2T ¢ U B UoaEERHEZ B4y (Accounting Standards Council, ASC) 1873
FRIE S AU, 2005 R EFRSFHAERZ X—T L7 4 U E°‘/%§+%i’$(PhilippinesAccounting
Standards, PAS) 237z, D%, S bIcitEEo @b Aa D, 201241 H 1 HLRE
=N —%®%ﬁﬁ%%HDT EI PR R & AR OSFHEEL B, ERSFAED RE
CEDET v T FESNRBRPLBUEIZE - T D,

7k, FaFHERET, sRlatt, o - IEARSH, N—F =Ty 7 ANERZE, HA
FEFIHLTHEHEND Z EREDHLILTND,

74 VB O—REFHEEDO ERFHEIILL T O Y

1) FEERSFHIEUE~OUE . 7 ¢ ) VoY (Ph|||pp|ne Accounting Standards)
HEE DB SN 2 [ & [EIBR S RS AL I L,

2) EEEA BRGNSV UL L I H N R B O T AN IR I K Dk
EERNRLELE STV, ik\ﬁ%®ﬁﬁ*i@ VD58 0 R 3155~
2 DML, MEREFIEERAMEHERELRMTT 22 08 ROLNATND,

3) %ﬁ%&%%%%u\%km$ﬁ$ T Hiz, NERRATICITRE B D45 A B
DISHET (I05ALIN) | FiERIGIEBSITIT120H DINICR T 5 2 & 355
FIFonTnsg, Fo, SFHERE, FFERITREERN DI0FHRE ORERH 5
(A DOSERITHEAR— AT, FOBROHERIIET 7 7 A VOEETHHA)

4) BFHEBBOMME: T4 U EATBWTH, SRHAIEE L BUBHIE b EnTEH
0. BEEOELRFEAIILLTO®EY L S TN5D,

< JFUME I >
AN B TR L ORI ER 2 23 EORMER & —H S8 2 08T (%
ENEA S TND) |

<M PE >
AN S PE 1 RUIG S & 7o I RAfTE TR S U5, 1984 4F 10 A LUK, Th £ TR ALEMEL
AL W2 TOREER IBEEEAE~ET L ST,

18 1981 4 11 H T Philippine Institute of Certified Public Accountants  (PICPA)Z L W & . &N 7=, 2004 4l
TE @ Implementing Rules and Regulations of the Philippine Accountancy Act (RA No. 9298) CESERHRSEN
TEMBEREREZESN A5 SHE, BEICE > T 5D,

¥ AERGLFE L,
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<SHEB 4 4 L AR >
CHIB1 4 4 b BRI IC OV T, SFFLER E SIS % o % 3t b5 = L IR MR TH S
75, BATE LIRS L A o 7o b D OB b L CRRBUEFEI A S, ST LERE 7
i,

< KAB4x>
RIBEII TR LUK 3 AEBIMMEALER AN ERD H LD M8, M0 B LALPFLITERD S,

—J5. 174 U U WEHRERERE) TiE, DLFOEBIZ LS5 RO 5T 5,
1) BEOHHMHIIAETSGMEIC LD (EEO—HTIEk < &EICO W TERE) .
2) HIMEEEEDFEMOMEEIX3 F0D 5 18IS EMRIC FEHE,
3) EPEDTAEA RN FHAEL & WU (B HN 515 %2 EMIRICHRGET 5 Z &,
4) EHEOWHUZ OV TIE, BIEANE O] E EEE 06O IR R 2 380, FHlEIx. &
PEDEINATRERR A | (EBRIROEATIRE ME O W T N mn G & L TRk S5,
5) MEZEFEDOFAMIL, BREMERA G LU, BUREAIEITREE20H £ T,

(2) /R ER TR RERSE

MHUIMBZEMIT 7 ¢ U BB AEHE ) ik, WS EE OB, SEHLERFEOEE
b, BI/Rs$% OB O CH/MEEO B RERZ X > TRV, FLE LOMEE b EETIE
e IFEE ENTND, £, ME#RE L TERT X5 (Complete set of Financial
Statement) (XL FOSFEIEE SN DR E, REZFOIEMRAHBBIZ —EDBE N 72 ST
W5,

- MBCREERIREE (IHEEXTRE)

- ORISR E (E RS E & OFERIR R R E)

- BREROOZEGIEE (BRSO EEE)

- Fyxvvarvun—itHEE

- REEVEOT (Z OMBIEEHR A B

7k, MBUREERHREICE#E T REEEIIL TO LB T, 2 BHETOEBIZONT
I, FERICOE R T A2 bR TS, 722l B, A MR EEESNT
Wo,

- BB L OUFEEY (Cash and equivalents)

- 724 (Receivables)

- 4&R&rE (Financial assets)

- #HEVEPE (Inventories)



- HIEETEFE (Property, plant, and equipment)

- BEAREFE (Investment property at fair value)

- & RE (Intangible assets)

- W& PE (Biological assets at cost)

- [RAEMfE TR EEn/=H o (Biological assets at fair value)

- PHStHICEIT 5% & (Investment in associates)

- FEISAARZEICXT T 5 E  (Investment in joint ventures)

- B4 (Payables)

- 4EhEfE  (Financial liabilities)

- UHIBLAITIR S ALE - EPE (Current tax assets and liabilities)

- MMERIAAME - EE (Deferred tax assets and liabilities)

- 5124 (Provisions)

- FREEIFKBI L TEARICE R SN S IELE RSy (Non-controlling interest)
- BlSHop AR IRET R B4 (Equity of owners of parent)

PP N SFHEEICE L T, —RSFHEEICH LT O X5 2 flilg ks M 5T

A 20O

1)

2)

3)

4)

WENEOER . —HRHTZVFITE, PRIMBWE, £ 27 A2 PSS Eh/EET
IR, FoafE ARt R EOER S . PR 7« U BB AET
IIRER GMEREIZD 0% % v bR BEREEN R OIRY (B ZEE) ,

EPERIAL « —MRERYE IR, AR (AIEME) 72235 BUERAN, SEHL A Reqlh
fir, BUEMESE S AlgE, ZAussxt L, JRNE U TASICAIEMfE2 g T& 5*7576\2%
bR & DSR2 2R, FRC R E - REIE. AR A MR E TRIE T 2 DI

L. JHIE UCTEREAE (B4R A DRI 8 F 721300 & L TRk L?‘Jﬁﬁ%é’
Ik U7 J5iflh) Rt A4 - T3, B ORI, JREE T 0 ERHEE 7L 2 )
H X ETAH, HUMERERIFMMED A TR, @R I THUSM, JEeR AR
FAA TR 2, EBEMIOWTIE, AR & LTl HERIC S & 32
fid & LENTVDEHR, FIMEEDHE, ONAEZEDD I ELHREDLND,
T E B PE TR 10 4R THEAINNGRO b D, (EFEBIEO = A%, — R TIER
Al & UCHEREHE & L CRABET 2 0Ickt L, H/MeZE TR & L TR,
AN, WFFERAS BT N CE MG L L. ErEARHmIZEN, ANEPE I IR E R
ZRO LN, NEMERESIHETE 57— 22k s TWD, 2B, MK

20 [ERR SRS R YE DO L CE N 2300 X— T TH o 72 DITxt L, 2009 4212 IASB 2> 5o S iz d e 2
F E BRI RS iR FLUE LT 230 X—T D Fx,
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PEIX RRLOE » BUSMRS TR E L. ANEMEFAMIER S b, BUFEEIZ DN T
X, F IR CRERBIICOVWT G RIZEA L Sh T b,

5) ¥t via7o—iBELUANOMBEERITRAEERAFTER L, BiE LA, IS
B A OMBITFAIE LTS b,

6) BHRFEH : CAHBITHRA L TWOHEE - AEORTREZIZI U, a7 ¢V B ME
WA LUEN 3000 THH & 72> TWADITKRE L, HU/MEEIT 7 ¢ U U MBS T
X300 HH & 1EREICMA OGN TWD (72720, 2D, REICIVNENRLER
LA DAL, ZO SRR E bR S LA ME S H 5,)

JCTH

7) EEEEICOWTE, BAESNET Y L L )/ MR 2RI OV T H N A
TR DIEEEENLELE SN TS, £, BUEOHEICL Y, WM OEY B
WIS RY Z Bz DA, MERSEZICEEFAUBHREZIMTT 520Kk 5
nTnsg,

ek, THUNMEERT 7 40 U U MB RG] 2 L2%E . WEH T2 0 IRE0m0 8
Bl E (Segment report) %5, 7 ¢ U BV BRG] NRDTND N DNDERIEAD
WA LHREND|NE 7o TNDHE,

(3) /MNREER ITEABREREE

BER i@ v g s e B 2, /N ZE T ORFHEHED FUE L 217V, 20174F
12A1B3AAMT UNEIEARZERT 7 0 U © MBS ENE) 28R, 7« U © 2 BUF [Board
of Accountancy and Professional Regulation Commission| 002018452 H 20 H 7&#8222 1. v . 2019
FELALRUBSEA T 2 BRE L, a2 GERIGIZES Y, 20184E4A4H | 20194
LHIR VIR EZ GBI 5 5RE LI,

DINBIARSEMNT 7 ¢ U B MBS R E ) 13, TR/ MEZEmIT 7 ¢ U B o g e B
IFEMET X5 L ORI 2 72 2 NI Y &35 WEEOE B ORI, B B
DL, [HWMBHRIE OBMEIC XV | IO MBHREAEBRZ M > b 0T
HD,

FRUERA  MILLTO®EY Th D,

- (EEFHIERAME 2V LTS lk (GRE B R C o FE e b)) &35,

- BEIIEEORFUC KLY | FUHER Y LIEAIEME CTRET,

- T AFT R =2OMRITE BT TARTO Y —ABHIFEAEN—ZATIA (2L
M) L LTEE,

A B/RE, T - B OFHIRE 2, &E., AN T R MEOBEARBASIRE,
2 ZD% 201841 H 15 AHIRCT/XT Y w7 2 A M &R,
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- BAPREOERABIRT S L HUAEN D EN O FIZARE L T 5,

- RO R EL S B2 oW TR, ZT o 7P - — B R & MG EAm A
A ERF R ORI TR L7z v NEEMIEIC XV BARIZE L,

- RREHRERI B OWTIE, 7 ¢ U B URERAE (Philippine Retirement Pay Law) | & 4\
FREOHH (72720, EFLBREEE L HIRGENRE WSS 1T L, 4 E
LV EBELG L,

- MMERLE A BT A SR NIEEDTE,

- AEWEREIL. RFEOBRPUC LD BUREM R ULl T b,

- REEFEIIHINOARR (72U, NEDOBRDBLE) |

Flo MBHERE UTERTREEHIIUTO LBV THY , F/hMeEmT 7 4 U v
BiE ERER OSSN, MERAHREAK bbb D & o T D,
- WMEIREERHE £ (Statement of Financial Position)
- HEIREHEE (Statement of Income)
- BRERFLABENGHEE? (Statement of Changes in Equity)
- Xy viaver—itHEE (Statement of Cash Flows)
- REEILHEDOFI  (Notes)

(4) SHEEERB

JRAIE LT, RERIG I ZBE R T 2B H#RIT, M ARSFH LT L 2EAF Db
DTRIFNTR RN & &I TS (&fhik Title XVI, Section 141, SRC Rule 68, Part
1.3.A. SIERESRTE Chapter V, Section 17 %), 7272 L., BER D &30 /AR ZEIZ OV T,
BEODRELZATILENEL LEETHLIFEZAMNTLHZ L THAIE SN TWVWD,

74 VT, MAFEREANOERE AT 2FIXENIZ 607 4 (9 HIEFIGIZE SR
TEH 420 44) . FIZAFESFHFBIN 165 (5 HIEEIS | ZESREKIT 99) L Twd GE
FMG| 2 B4R 2016) .

k. ARSI EES O —REEATEN=E (Office of the General Accountant, OGA) 2 %%
SN TV HREBEEENEFEOHRITL 2016 FFRBIES40 THY, ZONFULIFRDO LB Th
Do Tol2, BEABEMANEY (Bid) Z &b, REERWL—HTEEEITE &<, Huh
EEOFMITmD TREM & ST D,

2 Equity-settled share based payment transaction: #R=GHRBES| D 5 HAEZEMN B 2 OFF D 55 O A @hpE dh o sl
ELTHMEE T — 2 2 BET 5H8,

XGRS AGAHC BT 2 BB AR LT AR, BAEFET, HROESOEFHCEH G OB EETT
WA AR COXMBRIEEBB G ICHBFERER U GG ET 2 L HLE,

B L, BENERER. MYV LETHORENOBEIE, SHAEOLEICI DO THLHEHAIL.
HAFFEEOH DRI TR,
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K 2BESFEEMBEE O

T HE REE (2016 R A)
PAR RSN 424
RCREIN 102
& PE AL 1 12
15 FFEAH TR RS 2
it 540

(H#h)  ZEAES|Z B4 2016, p92 Table 16. Type and Number of Entities Accredited by the
OGA as at December 31, 2016,

74V ECD My I SERENTILUTOEY T, TRTEBEEAEN (I y al) L1
LTW5%,
SGV and Company (Ernst and Young PA)
Manabat Delgado Amper & Company (Deloitte Touche and Tohmatsu)
Isla Lipana and Company (Pricewaterhouse Coopers (PwC)
Manabat, San Agustin and Company (KPMG)
BDO Alba Romeo and Company (BDO International)

© e 006

¥, FEBROEATIX, @E ., BEREeEkE 7 o F AN L EICABE I A THENE S
NEF s L, ZOFRICHESE [AEER (Fairness opinion) | Z{1589 5 & DI & T,
W TR TH D 7= [FE R EIZIE Not responsible for any material misstatement or fraud |
L DORRBMT STV D,

WAEOBAIE, WIBHEICE L, RS 2T A (V7 M) 2755 3 FRES
(2 TKC®B LORAEES) 126, MADEREIC ) D AEHEORITRED N TE
D (FTHRBMR), SEERE S ZICH L—E0fHEZ 5 2 T\ 57,

L2rL, 74 VB TIE, TKC O X 95 2 REFEHKIC X D 1EHREST = v 7 21572F (1
L, Bk EED AV v ha b2 5 & 0o ol BEIXEEE T, B3R o & LT,
HATORNER A OB, {5 ORHERIEACARBSFHLAEEL, 20EAELZITHZ L
ZRDTNT, ZNEH LI BITMEREEMEEINIFINAZ T ONIRETH D,

26 1966 4F, EFFEIT, BiBLL, M5 EIEREEZHET 5 B TR Skl th T, &3 FEgT e
ZOBEREIHTHMBEE R ED VAT L8 LOERAIR T — E 2 D4, i L HEETPER KT
Bi7e E~OBERERT —F X—2ORM:, RIGSHEICKT 2 @ik, R & D v 2T LD
HETH TS,
A BIRHIZ RA Y Th, 1985 EORFIEYIEIZ LV . HEBLL EoBEARSHHIC, IMSEENEEMN T O
TWDIED, FHHIERE 18 FRICESE . MEOBRGRIEBEICRE SN2 FEREEICIE, <L
[EEPRVERTA 2 £ © RO B OERGEA ) ORMRBEBIT O TV DL, BBLL, H/Me3EeR
BT D8P & > b (Ratingberter) & L CRRAIS LTV S,
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https://ja.wikipedia.org/wiki/%E6%B3%95%E7%A7%91%E5%A4%A7%E5%AD%A6%E9%99%A2
https://ja.wikipedia.org/wiki/%E6%B3%95%E7%A7%91%E5%A4%A7%E5%AD%A6%E9%99%A2
https://ja.wikipedia.org/wiki/%E9%80%A3%E7%B5%90%E7%B4%8D%E7%A8%8E

£ 3 HADZE=FHEERH

Fx v 7 NE TNy FBLOE
Pl % W, EE7RROR A R REESHOFENE 2 LR
FHIL EfiEET=2 ) T HUNSFEHEICEIR L THWDE 2 LD
WAmE AN B3 S HeE filesa
g4 45t FIcBT A e FEFEORE - RE L& 3R
4 Fl B WEIRE - IEffE 72 458 % TR f) R O A5 FENE % BN
THIEEEEE=2 T /NSRBI EHAEICHEIL L TWDH Z LD
AWRBERZHK fifesa
FHEFHEORE - RE LA
FHEEER T2V ) 2 —2a D
EFES
SR P o D B RS
5 3 F R W - 25t AT s (V7 RO R EREI = O FA T
(TKC= R [H#B) ~) Z1EH

Z O, MEFERICOWTIT, FEEA L b FAEEF OO ZIEL TND & ST
B8, /MR L0 R S GEESREG [ R BRI SN D MEBRERIC OV T, NI Gt
B NI, 720 LITHENEE RS (F7213NEED 2 BEH) OMRIERA ST
WALIXRWE SNTW5D, 7072, HUMBENRTT 2 MEGERIC OV T, eI &
v, BB L &0, TOREMICRESZ RTENRZ N,

ZOLBEmE LT, £ MBRROIERAHENMKAREI N LIZEDH DL OfEHEN
b, THhbH, FUMEMIT 7 4 ) EUMERELETSH | BUEMIECAEMIEIC X 25
2RO LNDEENH Y, F/INBEEICE S TIHHEENE LW EAONDILONEENT
WD ZENFUMEEDEHIZR o TVD LD TH D, 7 4 U B2 Tk, MBS IEMENR,
WEAE D F FBUG A SEUE LB LT 0 | ERRME S I AL S IR, S
M, HMEEITE > TRIRDV 2 D OB L 2> TOWTRFH A v 7 OEHRH I A H %<,
NEDEFE DR IITOR N> TV DHIED, KFBEHOEMEZ B L Z L 03HR () 2 X
HFEDO—DIZH 2o TNEE VST Z ERERINTWD, TNEZITHBEINERA
JTIE AEYNTHEAT LI SOERBEIC L0 . VMRS LTI R A OB 9~ & ERI3UR
HIE LTUTONAZTEH LIEKK 4 A=V FEToEmBHICE EDHZ L L L, Al
B> T35,

- AR

Tl ol N

- BB PEBRINER

- BT R

- WABL T E
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B, WHREZENCE D & FUIMEZEIT UEBR S s D O OTEREA 7272 D R T
WA=, ERSFHIEEOESFLE V) BTIE7 4 U EZHEBR L TND E VDI 55257
W, L, FUMEEOZ S BENTSZ FOICIEE L TR Y | EEEEFE~ORE D=
EFR A2 e & 975 & O 7R BR MBI YEIL U 72 SR R OER S L BE & S AL TRV IRILIZ
DI LEBELT, BEREEOMIBEICHIE LA Z N L2 WEEROERZ R8T
DT LI REOMBRNOIEN L VAL e HEER > TS vz, EiloAHE
BIZED, 740 VB BEPEOFIZ LV IEWNEWIC o7 WnWR X9,

ASEAN D JEIFEEIC D & | SFHEHED B 2, 2006 47 3 H IR CHens E AR (i b
# (SMRJ)) 2NV £ L OB EZ S &1, WEZNUEOSESEZ# 0 A > O
L THDLETERDEBY TH D,

ASEAN $NIZ W TR EBE M B i A 57 & OFFi{k (Harmonization) 723#E® 54T T
BO., EICLDHIER2ZRIZIN 20D N FICH D, L, EEICELHE RS
TRYE < FEEREIE DRV D D > T, iFEOIRPUL EU D K 5 2@ LU ZE TIEE > T
720 FRZHNEZEIZ DWW TR, MR~ OIRE AR < | Rl E BRI S s R B
L 72 M5Ra R DVERBE N R E W2 &b | il FE 0 R DLt IS rTREME I IZENC K 0 RER

IR DERNA LN D,

R 4 PUMERRNT RFEEO BRI D BB E & DOk

IFRS & | IRE{RTFHA BREIT D B FAf AREFHEOERE] | /MR (E R
ONEERA | R AEREHR = HEHEHL)
HEFHOR
74U |[20014F | 104F, 6 | JRfliyh, 2 LEEO | JRRAISAEICES | AR L (2010
5% (2005 4£ | ¥, FHEHMIEBCERAT(ET | #%. BUEcXy | £/ eEMER
%E) L) 28 LRI | % (SFh) LB | SRR EA) o &%
DR RTAM, BHEREONS | A, FEAa — L
ZHIE, EERUINERE, &
Bl IZ5E A,
& A 2000 4 | SAR(F=7ZL | EAlivE, MENEEIIR | eRICEER BIFEHE D & et
MARER | itk %, AN (BF | 1.
R ERD | AREEEEORME | £3E) k56
HEAIT10 | ENTESELE, BHERIT & B
) P EEEEOMIEZ | SR MITOHK
ik, % B,
~l— |20064 |74, 5H MPERS (XA TEAGfEEEE | &I A, —HRBIFLHE,
DV 2016 4= | #, (PERS [XFMMZEHE), & | BEA AIC X D F00E
MPERS T EEE O | TSI,
N, B =g o
EANER b EETI
7o < B NCE £, BERE
WEEEA,
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AV K | 19954 | 1045, B | AFEEEEICIXEME | BEE 250 1 | 12T EBRAUE I YERL,
F¥T | (2000 4 | HAMERE | . EREUSALE TUTor—H | 2770, duMeED/M
PSAK # 4 T, B RERUFFEEIIER | BRIIEAERSS | BRI YR~
% e g usN L (7272 LER1THE | B RO,
A) BIFEZ B B 2 AN T AR
. FEEBRHMERME | EXR)
ERR
vH | 20034 | 5 4E, IFRS 4L BRAMVFLROIEAB S | 2R ICEBEFERE
A=l 4 TR, e, ERR LR | EEEEA~OUEILE 3555
5 H T S$LLTD | 17,
El/\ /\4+ﬁh§%§
%ﬁ@
[Z5&] |20104 | 7T4RGEARL | FRAIBUSEAM, FLE% BIEYE (PG
SN LB |15 . BASEAMIZ B D D R 2R
FBA%h | SAE (RHE | 1XBIAMNIC AR, H)
BEE S | Rkt ORE IEGE
i) TV & REED TR
Fro WAMEENZIZS
&, RE UBEEOHE R
WRBNER 2 KD D E
OILR, F I
TE B PE R E R,
ﬁkﬂn%%%i%é
RIS G b

(H#h) SMRJ TASEAN

FITYERK.

ek, UNMEEOMBER B AT

Wi

aHEILC

LB L TAD L TERDLEBY THD,

& 5 ERMBFERIERIELE- B B

Téx#ﬁf@iﬁmﬁﬁﬁzm6$3ﬂj%%EK(%)Hﬁﬁ%ﬁ%

EERDH-D, FREBEHIZOWTCHAREZ 4 U BV

LI, SRS & 7o IR s, RF
75, EBITE, Je A JaHiE,
EIREN %@$ﬂ% AL AR
TeAtiE TIEF T K D, 72 IS A3 B

~ﬁﬁi@%%b<?@bt&%
(E, BIEO AR S D EHIET LTS

SN 74 )

JEC A AEHIEZE BUEAEL IR . B | RHIER EEER L) SR
FHEEEE, A ORFHIENEL TR FHEE, Su— S LVHENE (7L
., NEFHHAEEDO R WEEICHOW T
(RERNCHESR A TTREZ2 & 0 L4 | 2005 4ERTD 7 4 U B L A FFEHEA~D
LERNG, ERESFAEOREL | LA AR, 7R, 2019 FFEH)0n /N
ZiFenb LI NTWVD,) HIA R ZE A T s R EA E A D

TIE,)

WBCIRRERE | B xIIRER B R EE

HE

W N JRAIE L, B EcRE B L, BE | JREMEARYE &£ 721 X T E TR,

B — I N e iR B 1)
he EaA N, Ek=a R NETE
Meshs,
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Baabrs, iHiEZE BT 5,

A MRES:

JFAE LT, BUSEaEcR B L, 72
HHMOAMRER 2 AT 558
(3. Rl TR L

AT IR, #OFEE. BE Tk
%, ek, WHl2SEUSEM LY b
ELSTH L L EIE, BEORIA
KD D LY LIz e arE . G
fifi 8 % &t L

LHTRBRRAEIL, Hg A (SR
fif) o 7272 LRG| D55 133 AEAM
TR . AfE SRS RAl S L
TR, 7 Fo ARl O 3R
JRRISEZh SRITEIC K D

[ & PE

HIEEEEE (B, ks, -
5 | BMEEEEE (V7 U=
7. fEHIAE, FEETHE. ONAE) K
G ZDOMOEFEIZ 7L, |
& LT, BUSEAR TR L,
HIEEEEEIL, ERE, EFEES
D IFIFENHE, T I IIEE E & PE
I, FHIE LCEREICK D, MY
OWAMEH 24T 5,

[ 7 PE O AU, IEABLEIC
AE W L MM, U I &
L. KESFIZXDEFLOEEMHED
TFIEAVHEI U7z & &L, FMEE A
E,

AT [ TE P VL U U £ ek T
FTIDIr, FiHET VIR D S
72N, IMEFEITEUS A,
FRAAME %2 BrE L 72 Al MEE 3t
B LD, BIEDTEANM HFEL
& TR B0 5 1% % B IR RRGE T 5
ZENRDOLENTWD, FELUMEE
DEBN S > TG5O I, FHlFik
D RE L =5

FFZERRR B I TR L LT
B

A B EASHA SRR RN S 7
T 78 P VA AT REZR AT I C 1
Hy OINANTAEMIE CME3EITE
FRIEAM) CREAM L, fEAI,

HE51Y

&, HEHE

fRIPE Fhor & SIS LV (EHEDS AR
WLTzL ElE, TOeMESREEE

g1 &3 FITBRER,
A ST T o ol s O = " A oY ol Y1)

U L LTCRE DOHPEAE L L TR ICER S
EBEOGERDL, HRENEND | v, IEABIIRD b,
ZCEIIARBZRAEHEIC DWW T, &

DO EINAGEREZ EFEE K & L TEE
k. F. FUREEOBZENDOH 5
EHELZ DWW T, Z DEIAREE LA
BAEEEIYe s UTEE R,
5 %= B PEDOMRFEANEE & B FTREER & bk | B EE ORI DWW TR il E )

T LA, MREMAE L FISIATF v >
aTvua—Zlig L, BEDNHIEE
TES 2 WEA I, [BUATRERH O H
ExEARELET 5,

TEFEMEFREHIIEV . WIRIZHHR 25T
fiti, & PE OMR AR & [ P] RERH 2
b,
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3. ERMEDHBT—4INE - FARR

AR [ BB R PER EOREMBHR ORI L ED LN TWDH, NERAT. {5 H
& #/5t (Credit Information Corporation, CIC) . 4fttRs. 12 A M, HRBmat (R
Rtttz Ede) b, B LOMEMEIS CMBHERZINE L T\ 5, FEEEOT — 2 INE
Wiz 2% EIROBY TH D,

MR 2SR REFBOT — 2 22455272 0 H—ANCIE LTV SRR 2208,
T4V EUTIEH T4 U EUMETRERT 2 EERRERT — X X—ABRRKOI ALy
CEATHLD LIRS TND,

[l 7 — & RX— I LD R— A CEMMIZT v 7T — hENTEY, %axfk

B EHRIITAEARERG BB LONERATRIEE L T\ T —% Thd, EERTH
HEWE L TOLHEBEDRRE ZOERABRERRTH LU TOM@Y ThH%,

ARG IR R
WMBRER T — F * -
- Heatm
» BT — 2 X— X
. PR AT GBAL AR, K, WE, RIRS A A
I 5 (TIN) REEROTF—4, 772U, (T,
SHEICHHE ORI, 77 A TG £ 720, )

B, 0 EREMER, A
AR DT — 4 / @ FWETEBIENE (ASPBY)

[P HF87E (QSPBI) b it

k. WMEHR OB T — X N— A1k, 1996 /
SRR Y A N M AR R T —
PEN UTD%%D%ﬁ¢5$ i — s e W

Ui bods sk 72 5T % < A, BOEA. UEEROT, g2
PETaIT. PR, PRERAT, TG L0 WA i
T R SR

o _ . . (BF Y A ORT — 2 13IEAK, —ROFIA L
GO REFIGIZ BRI, MEHROBGEREIEY X MEKDTZ0 HR X TE Y . EHEDLE A, )
AT =2 2R LT D,

(High) [Ed# SIAP (Statistical Institute for Asia and the Pacific) &#HZ L ¥ JERI IZ TERL,
X 1 {EFEET — & ZUUE L TV D8 & 2o i

8 RERTAEAEIRGIEZBE ST, v 725000 #haAF (2011 4F) . £7-NERAT bBLE FA _EA7 500 £ %
ANFLTVD,
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(1) EEHFIEIZARICESMBT—2 DINE

AR | B B OWEMRESNL, 643,637 11 (7272 LEREIFEED) 2. 5 HENEROKAS
1% 351,321 +ETH D, ZNDHDMEITHON TR, MBHERORIER BNINESS & 72> T
%,

WL L7 — 2 1%, FIRBSE IR L, IEIC L D AEICTEfeEEREZRE LT D

(7e72 L, ESGEEDAOEBIEFEL ITIEARE),

¥, ARG EERICMEHERORNBE AT 20T, Stz ~—~F

— PR EENDS —F, REETIED > THOARFEERIIIGI LR TS,

D) LERBFAHAIEER AR LTV D RFEIX 192,782 fE (&K 30%) & EhTw
%,
#x 6 BERLEZOK
JEHE L
ENEE 537,968
a) BRAatt 351,321
b) FEREFTEAN 186,647
Ne= =7 101,460
a) —fk 87,750
b) AIREE 10,668
c) HE 3,042
S 4,209
a) HRA st 3,921
b) FERRAIEAN 252
c) N—hF— T 36
it 643,637
(H#h) FEAHS & B4R p88. Tablell.Number of Active Entities
Registered as at December 31, 2016,
7B REERGI BB RICMHERERIEH 2 kO b pEZEIC OV TE, BER 32—, (3))
DEv ,

] (7272 U USR] OFERHE, 2017 4F 8 A BEDFERNG [ ZE R A — LA— LI

ORISR 987,975 th—2 Db ) Tk, E#HBE (National Capital Region : NCR)

75 354,103 #:, Region4-A  (CALABARZON) 1 L U'B (MIMAROPA) 7% 74,989 ft, Region

3 (Central Luzon) 7% 53,700 #f:, Region 7 (Central Visayas) 73 40,618 f155 & 72> T\ 5,

29 2016 FFIRF AU COEERFR T 949,819 th & 7 o TNV D,
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Box 2 : H/NMEEDOMET —FINEICETIHAR - 7 4 U B O

AARIZEB T DM BHEROIERR DU DWW T, IEABERFHC LY 2D &, FIEREER
2%%&:5%%2&%&%%K%1%H%ﬁ@¢mﬁ¥f\%@5%m%@6M%%

HFHRIC O EEEEFF TN D0,

BEik i@ v | H/eZESNT 15 SRR OVERCR DU DWW Tl [E Tl ] L Ty 2 1EREE
YA bl 9% &, TASE TR, EBREEICIIN T L YL U 22l 5 720 Fe 200 5 F 4 58
HDTNLDITx L, 74 U BT, BB S EEE~OUERLS 10 JKWEIPH TR &
NTEY, ZRPHEICE T 2ME#EEOEHEOENEZ AL L TE—2D8 5
o TNDEIITHR D,

TERREHICELE L, F/MEEDORIBFICH L5 B R OERE £ 2 £ THHE
wa6#®§ﬁ%®£ﬁ&ﬁofwé%mk%zahéo

(2) RERATIZ&SHMBT—2 OIE

NEEAIT S, BBIHERRIZE S & | FEFICH LIME#HR, BifiHEE, fyviarn
— AR EZOSFHEFHOMER, BEZROTEY, 79 HHOMBIERT — & 248 L T
WEHET, EERGIEEAU LOTF—2 AL v P EF LT,

WNIEREATT OMBLEFETETIL, 2016 FARBUEDO MBI SHE R (B2, A, —FRY7Ze
B Oz 5 i) 13 29,752,723, 9 HARZED 877,660 +1: (FalRit 221,159 & IEmAEF 4+
% 11,246 thEETe) 34, EAMBLE A 17,919,087 (fif]l AFZET: 2,350,490 & &de) 7o T
W5,

) Z14VEVHERIZLBUBT—FDINE

Fio, 74V EUHEE D, S FREEICHEMT D E¥EE o AHEC, 23 THFOT — 2 %
INELTND, ﬁy%zﬁ®?~&mowfi NERNANITOT — & 215 H L CE s %
HHRET DI L 7o T D, 7272 L EH 7 1 U BVt bt i 57— % 13 BT 1000
ﬁ@%%ﬁ%(%hﬂ%%iufo$ ) EFHEHEHOEFHMET, EEART —HXIT7
74V EUREHRRITOMEHERICBE SN TV DR, MEtOEDOED L VFELVWT —X
ESBLULIEWEAICIE, 7 4 U EUHEHR & TFREBEENEL D L, @34 1XRkE 5T

30 yE A2 H 382 st 380.8 HAEAHU/NMEZE (99.5%., 772 LIEEEKN—R), B, EAFETE
GbH L, WE593 it 95565 Ttk (95%. [A)ASH/NEETE b,

OAARICBT DHIMEEDES - ORUEZE - HRE - R, TOMO¥ER (O ~ @ K<) &AL
SMEMLLTHR LIUMREEE 300 ALLT, @HEIZEE : [A 1 EMLLF, 100 ALLF, @%—E 2% : [F 5,000
FHALCT, 100 ALLTF, @ /h7e% 5,000 SHELT 50 ALLT,

2 i/ NEEOSFHZET 2 (F/NEE) v LIZH/IMEEORFICBET 2 EARTHE (PN EE)
D2ONHD,

3 PNEAJTHR 2017, Table 7: Comparative Number of Registered Tax Payers (January to June),

¥ aRRER L USME A BR < 25T 645,255 t, p6 DFFAES|E B &5k 1,618 2\,
BRGICIIARFEERENEIN TV D -0NE BN 203 Z OB, NIREIIAE,
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F— DR Z T A ENTELLDZ L THHS, RBNERATTIL, BT Web £
TOHEEFHEIEOW R ZHE L TEBY . Z OB L S, BEfERo Ly
VEO—BORELIRFIND,

7 4 VB UREHRRER (7272 L 2016 AEBUE) (TS & RERSRIOR A 2D & 2EH
L 915,726 1L, D H BLFEMIH/IMEZEDOEIE 911,768 £ (BAEFELD 99.6%)

WNiR%& #% & 820,795 f1 (89.6%) MFEAMAEIHE, 86,955 f1 (9.5%) AV/IMBEHET, I
134,018 11 (0.4%). FREELR UL 04% (3,958 t1) L7p-> TV 5%,

¥, FFEEHT & 0 T/ MEZEDNFRZ ZEFRIIC A 5 & | HI/NE - BT ERZEAY 420,638
o (46.1%), Y—E X - SRASE 75 119,718 f1 (18.1%) . HLiE3EIT 115,748 t (12.7%). &
DA H— "2 56,466 11 (6.2%) . @A  PREFEDS 39,925 1 (4.4%) Lia->TWn%,

7o, HUERRICIX, 2015 4-HI4E, 190,166 £E (20.9%) A3 E#BHE (National Capital Region :
NCR). Region 4-A (CALABARZON) 75 131,011 #1: (14.4%). Region 3 (Central Luzon) 73
100,880 #1: (11.1%). Region 7 (Central Visayas) 7% 53,218 - (5.8%). Region 1 (llocos)
25 47,996 £ (5.3%) T. ZTH b _BAL 5 MU THRMT/IMEZERIKD 58.4% % 15O TV 2,

(4) CICIZ& BHBET—3 DIUSR

2008 “EIZFEARE G RE A FICHRSL SN2 CIC b, RIS MEEREET — ¥ &
INEET DHERAZA LTV (EFFES 27 L Credit Information System Act. RA 9510,
2008), CIC 2NMUEET 2 EEOMBHRIT, BEPERBGIZERITRIELIZLDOLRFILY
DEINTNDE,

CIC TlI{EEDOMBRERITI A, HEH v — R HEEMABRERFROIEL TR, X
N1 9 DRIGEOFAITIA, 7272 L, BRI CTIEERE, +0707 —ZINENRTE TR
WEENRTEY ., £EOTEEET ZE - T, CIC OEFEENZD X BRI~ MEUEIZ 55D
TWHEDZ ETHDE,

% PIDs %> Asian Institute of Management % T4, T b7 —XIZMA T v — MNEESEL N, rx, @&
B BRI D WL 51T > T D,

B EFHERITE I EEBE N D AEK, BEBRENERET — 2 N— A, LG single ownership /2K
OER, HA, K, @, i, B, @85, RR, GERETSOoRER, WEERT. 0¥, &
T, EBNE. ¥R, EEEEE T, 2009 LI BIR 7 — % Ok 22, WBiEE . BLUHR
EhE, BAEEERELBIMES LTS,

S R HEEBECIETM P/ M2 4,879,179 4 (63.3%). (HINMMfEAA CIE 35.7% % (5D T\ 5,
BCICOWELTWELT—ZORNEIILLTFomEY - ORtE GRSrH. FEBM. FEEKR, FELIT.
TIN/SSS &5, {REH4). QWA - EERH GHE 2 EOEHEN, AH7-0 XH, BiFliE, nEE
AL TWOERT, ZOMERE, EANTET 2EGIRSOKR) . @AEME (AEOFE, W50
., NEFRS, DERR A, BEHRYEE., BE ik GET—4%) %,

® I BRERES E T U TR A VR,
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(5) TOMMEEIZ LSBT —2 DK

ERE. REEBGIERES, NEREAIT, 74 U EUFEHR. CIC (EREHMAL) DIEh,
HhOLERAT . W IRIRLA BRSEST (Cooperative Development Authority . CDA) & M #55 — % 5 #
NEZITH>TWND,

R ERAT I, SRATEEHEIRICEE D & | Bl Dt & S I DWW T b | SRR T,
VEZIG U R 2 3O EEREOIRH 2RO TN 5, 2, 7 — Z kxS @ A m g
A e Gie T, IWET —HFITIZCIC L ERZEYbLH DL EEZLND,

7 HEBARIRERE R IR

Hi i Gl =ES 643,637 L (9 BLEWNEAKA S 351,321 #1) . 9
HARESF LEA 13 192,782 £,
MHE WNEBRAT 29,752,723 14,

5 BAREIT 877,660 1 (FaBistds KOMNE A Br< 3
#5103 645,255 £F)

F AP IE 17,919,087 HETH Y . 9 HIEAE
S8 2,350,490 14,

74 U UREE AEZEH (establishment) (X 915,726 t1 (7272 L%
B0, IVEE FS T — 2 I BEINERANTT — Z 12
Z/%ﬁ}léo

7B, S LEE U RKEH AT LTI Y 2014
FEOFETlL, BEEIC DX 6,663 (DY 7 LA
A LT 225,245 tEORERIMERME A H R, oy
1000 tEO M BRELR T — & bk, Hit,

CIC (f5 it AR OEZEICOEK 6 B HHA DT —F I
(lads, KRBT LYy M — FiE#H, &0 IZEA
F£ET) .

7 LYy Mh— RIE#IZ, 33 EENOIUE, /-1
[FRLA IOV TIE, 28,000 D7 —4 (9 BIFH)L
TWDIEIFRES) o

Iz TEEEERIZOWTH 161 1TOT —Z Z N,

H L ERAT AR 58717 (O H = "—HL - N 21,
FASEERAT 22, RYZERIT (Thrift banks) 55, SEATER{T

(Rural banks) 489) (7Z¢ds, $RATEEMEIRICE S
VBT Ui Bare . ME el T — 2 b1
Ko )
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W RMLA BT (CDA) %t 28,000 SEDHEAFITHE T — X HINEFL (9
HLWEHHEN 35D 20 1TEFEEZETMEA) » 7
— M NR— 2 HAERK,

(%) @RFEEEA|% SRR CIX, RITRE~OXE B, RIS LT
Al s (141 Enterprise Survey (2 X % &, 2016 4E45 3
OB ST, 20 3B32% N TIEANE AT
HEENTWD) OMBEIERIEAIEL TS D
D LBEIND,

CiBl  (fEAfF#HHRI D 1 o) CICTEHIZ, T4 A7 u—V v =3B DY —2A
NBT— 4 ANF LEEERT — &~ — 2 & AEA,
(CIBI TIZ H F 50,000 #:% H =i % 10 £ 0 F
— R HEET 5T — F _N— R B R BT
WEORBEE W T, 4H% S DICHRE LV ERD
DR RO FRAE b i,

() BIRSEE Web A R I TV 272X (BR) HARREINC TR,

(6) MBETROF AR

AEAREEI RS AL 1000 EAICS X A (GE L), Bk, EEARE, Xo#ms
R AT, ARLTHDYUIN, 74 )V EUHEHRBIEET — X IZ oS HEEHEEZ AR LT
W5,

Flo, ZNORNELAR L TWDMBEHRT — 2 1%, PIRETTIS LSRR DT,
R D5 G - 4R T | @lig Je(E IR O ST E I W TW D, SEHEEZIT- T
WAHIRFE e RFHEEITE LTI, Fits, PWC, KPMG % DANE RITIN %, #5300 SyCip

(SGV & Co.) YENHIF LN LM, LN EBFEMmEABE CUNEL VLT =2, 1§
WARBEOH D EHEEB IO, ZNENREZICL ) SHEEZIToTWDHED LD
T, FRCH/MEREICB L CIME HE OB ER T T T — 2 RXR— 2 DREF LW\ H 1T
DAL PIEEL R,

BEBE7 4V EUREROT — 2%, BRI BB 72 RFACHFZEHE B OF I b ik S
NTWb, £lo, 74 U EUHEHRBIUE L TV A3 (Business Name) H&k{E# (List of
Establishments) (Z2OWTiE, —fROMBITHHIE L TVND & ENTN LN, ks 7 —
ZIIAEZEA, (BT, FEEEL BREARFOR L 2> TN D,

CIC BT 57 —Z 2O\ T, CIC 2378E L7 REDIE i #he+t (Credit Bureau,
Special Accessing Entities & &\ b d) Fhiokt L, EEHEAANDEREZ G OT — X N— 2R
~DOT 7B AEBDTEY , EHEHRSHAIT CIC 7—% % HWEAANDE AR ILHRE

40 SEC A4t pl06, “The Top 1000 Corporation: Managing through Difficult Times (2014 Edition)”%,
41 SyCip Gorres Velayo & Co.(SGV & Company).
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EX M7 VLYy b 2ar) #HE, GREEICRIEL TWh D,
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4. MBHERODERZHET -OITTHA TS EEA

(1) SFHVBEOHFME L SHELEDOEHRBILIZ K HEREEOER

BHIT L DMBERDOIER - EHREIIEEOHBIC LV EHEH Lo TN D, R{E¥
O EGARZETIE, ANICHEMHERS LOSFHESE A EE L, 1T #8557 FbEnk
N OMBHEREVERD ., ARAFHLOERZZ T CGEARBIZER IR LT 5808
RAETH DM, /b - FHEETIE, B¥ES—T—DNHALERL TV DIHIRZNE SN TE
D, OB bZ N s, ORFETELZER TS, 20 LIZOIT ez Ak
YT FEFATLZ LR ERHEES L TWD,

Z O, FEEIGIZBSLNERAT FE BN G . RN R, Bk L
7= &9 7pai R E OB AIC X D WA SRR OB, M SEHEER A ORI
AREMEEATLIHEOEIEBAIZL DN EZRD LR EOWMNEEANL ., BEOMEHER
TERIZ 230 5 A A X > TE TV 5,

BRMIZIX, BEICflin - L0 . AEWHD ST SN - ENER AL (RA No. 10963)
X0 EAFREBERUCM A, OREEEZRK 4 X—UETIZE &, TEHNE b
b3 %, QEBIREEFHEOIERIZOVT, ZAVE T, WWEEFEN 5 TRy 2l x 7 i
WCOWTIIFFEEH 2 RS L7129 2 TS EXOMAZEO L L LT eolox L, MBEA
DGR EGFTERX - FLE THIURERTOBELSN D L D THZITHIT 5 & LERED & 5
HIREAIEEE 375, ET-ORFEENRE T Db KO RIKFTAEEE U8 B3 15
T BORENE . ERMFEL 3 HHRYBICE T, @RS EVIRE 5 ELINICETH
o WIBLHIE OB A LR - 272 L, BEAHOBR - fiFbafTHH L TnD,

(2) HBHERERDO-HDOXE

BfE, Pg 121 (Philippine Chamber of Commerce and Industry, PCCI) 2% A > & —ifill £
ZEANL, MEHEERDOIERZ GO/ NMEOREIEICY T2 > T D8, Lol fLaE
FInbOe T ) o 7 R, BRI, BERREEIS A - DOF IMEEREE DD Bt
DEREGI AR LT, BTG UHEEZIT> TWAHIE T, £12EMA X 72 IRVEL
DHIATIT RO TNRNEDZ L ThH D, A X —E LTUEHTEHAENRLNLTWNT,
MBI H N —F DIEAR D2 2 ENEOHEB T, HERA U Z —DEFKREZX > TEWD
D, FEE - HRIIAEOERIATOI 2 2GRN b H 0 | MR ORERIRNE X 5%
BleneE LTna,

Z ORINEAT T | B EREE OERZ ST 558 EMBUE #EA (Accredit Tax Agent)
HlEEA 2 BN U K71 S LR A 5% T B F S EE RSP & o RS Ic 72 > Tk

2 IE RAN0.10963 Tid, {7tk 5 AELINICEHIES | e =~ — A HHE B L ORBMBIAEZEL, BT
M - FER e, SENEEARAT 2L EENEBRATICH LR EF2EFRET2 2 & &> TWVD,
43 [HFRIE : PCCI Director for SMEs and Export Services, Chairman, Agriculture Committee, Mr. Roberto C. Amores,
44 Tax Code, Section 6, G.
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0 AERISHESIC D D RO —BOWB A M D72, 7 1 ) B ARREF TR, FHE
M2 [0 D SO ST ADBILRABIIER O LB LIRS SO CIEB 21T T2
74 U B HITE T2 (Financial Executive Institute of the Philippines, FINEX) %5 & &1
U2 BIKHIEINCE T2 > T0H LD L TH D,

L, TREKRH D40 & Z AMEOREILE LR T A2 S—Lo0d DR,
B 5 H ORI 7 B AR - FREA L BTl o T, BASENC B BB L0 & 9
RAEOREHRE CEEGLIROH DIEB T/, S%IEKRE S LA TnE
TenE LT,

() ITIED R

B el RAFRAFRE DAL AR AR, IRIEAHEBIRNE 2 5 << | ARG EZE S
PEFRAT I, Web¥ o b &l C7o i, Bk E o2, MR EEOZMt, &
TRBTROEANEEIT> TETCNDS, £ Bl 0 MEHERERED =0, o
KEHY T EHIRENTEY  BIFTHZ 5 LeY 7 FOERAZHREL TV D 2 Enb, Y
7 P EEATOEEBRAIHEATE VL LD LETH S,

LML, 74 U BB La@i i, f/ MM B35 &t s MEHA R Z < ol
LWHNREDRES TWEH 72D, KRERAHRNE OO T—FOMmI LA K> TZ LWL OFF
MHEELNTND ELTEY, NERAITTH, 74 VAR EHaEL WL, Al
WROWERESCTHE OB L EZEE 22D, IRE~OFIRDOERENS X0 bbb Funait
RLBLY 7 b DR KO OFIHGEE RFORMER EHEEL TN E LTS,

(4) EEERAHE

KEETIE, ARESFELa ULy v M XD EFER, REREMTHhN T D03,
H/NMEZEIZ o Tk, BEE RO & I Db, RHIIEE 9 LI E2IEHT5Z 0T
TRV ERRRET D IME REL,

BUIARET — AN FER L7z TV o 78 Th, BEMND, SRR A K LERTT)
DI AZ RO DD BRI, WHRER, FEFTE, B R, B0 E, Fk
WITHABSEOERE TEHICOIFY . OFEFHE bEETHEMbL IR b n5d L
L, 20O, EEEIEI Z2HZ 60, v~ 7u 774 T U RAFHENWDPLA 7+ —< )b
BRI D OB GBI 7 T DNV e DR b o1, o, SITHS . B3
P DR S D MBE R OEFEE MR HUIMBEZEIT KT L TIE, EREIER O 720 OB INsEA
0, L VBENLREEAERT 22 EOEHENRE N ENE, KEEICHBEHER S &

S 42 B,
2017 41, 2, 3, 4, 8 A LEEENC DY ~ =T BB THEME (—HFIEM Y R 7 ~— A FE R 4
BB 7 U 7 LT,
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STREREDE25P. £720 A7 ANR—ODHECEE L EDICIR D &5 215722080
MEFLLTND,

AR TH, RFEZPOLICEEFREDOT-OHITHEIC L 2 REEEIREO - D
HHRNEDO—BRE LT, MEFREEORRE MR CSFEENFOITH 2R 5 LITAL
o, LML, 295 LEEMAZHBI & BEEINCEE S ORI T 5 & LT 55k
TIF LA LR LN, WGIEREEDHRE - Bl & W O BRI - T, SRRy, Bk
LDV L=y arvy7O—BolbO—ERE L TE) LEMERMTORELEZMD Z
ELunE L Bbh s,

7B, ARFEBNC L0 ME R RIS VIT YR/ 58, BEEHIL 5 77 ~50 <
Y OEFETHIUL, BEERIFEEIC1I~3 A, FBFEEELEKET 2 LTEMLES
YO AR D,

KO/ ENFEROE, BAIER S T VRE (R, #fEREG L7225 K
BEOLEOEELRTHETXY) OZ L ThHD.

T eT Y LR CEEOEN, BEa A NEIAA—T D20, FMEICHT AR (G
FD) 3. REEMT T T A 28RO 10%REICH R 12—15% & mDICEE 52588V ERELTWS,
B 7V UEITERITE JOBRMEITO O bEEROEN . REFEICHT BN A—RL20 225
60% D & Z A, H/NMEZEIZKR L TIT70% L EEa A |,
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(1) FIENAE-HIPREEOHE - BX

REEOEFEMER 2 L CRADNRE—OEE B X DD, Z OFREMRIR DT
DITIE, TH/MEZERT 7 4 U BB REEE) ([coXx, MBRELEZBR L EEE
BERHA LT, FIEEOMEHRIERAREZ S SIS M CTRE LE2#ITH & T
BHA 5, BRINCIE, EEEPEORHE T IED B FRCIMEBUEHEE B OREMiE 2 Dfabk, &
5] Y445t EEAEORERN, KIAS OMEBIERRY - MERIERRS, Bl 5120302 R BIERR -
B NS D FUA L EC N 2 L 5 70 E MBS R B IEED — B oflif#lk a2 X5 2 &
MHETEARONEEZ LS, 2019 FUINHIEREA S VNS 7 4 U E
VIABHAERTE) T, 29 LEE T EESIZA G TVAR, IHIZEY LEREL
HEDLRETTHA D,

o MBS FEERICOW TS BLk O O AREM D B #ifT S A BUENERR A (RA
No. 10963) (2 &V, RFEHEENFHT T b 2 EEOKEABATEHEOS| LT 2 I Lo &
D IE AR OEPHE (DN A, Prshi & B OB OFEAIH B Offi# b, B+
BAROIERFEZFTHH SN TN D,

WIEFRAITIZIE, 29 LIERITNA, & 612, BRIMERE 20302 Wi E 0% - E
HHEARIEFEOHAFIZOWTH—EORELARDO BN E I,

Flo, T LIREITIN A, o IMeZEBi 106 LI BS el A ERCE T A O R B P ROl
W &5 WIIRFHEEA FERIEHED 72D SN A~ OB & 30560 —EMiE, S 61203,
YN DB RAHE IS 2 WHEE A E O M BULE S RE 2 595 2 & b BiE O
IEEFEREREZ®mOD ) A TAHMBREETHL EEALND, WHEFOERRW LITE
AN ST, MBS AERB SO LREMEOH N bBEL 255

Ied. BRI L, F/MBEREIC OV T, BEFRAOER, MEHERICE Kb h
B EEOZ AN ZE LVIRIK<GEO D L ofed 2 &b, T/ IMEEDMB & EHO/E
B, RHER O L2 D Z EICoRBLbDEEZLND,

B, T/MEEREREICZE S TH, 2O LEENMAELAED A Z LI2XY ., Mo
A M OB Z, BFEORRERMSCHEEIIGmICIB VT, LD X 9 2B 72 £
Vo EREN LD EEZBND,

© HOFIEEHET A, R (KE4E) OBEDRBRIEIVBL, BXUOEOMICAEUZRT L OFMZ
D 5PN,

S0 WAL LEMHLTOR/NMEOEAT, BT CEABE XL =BICKRT LR 5E. TORTE
AR Y H L COEABLZ BT A6,

SU AN —TE DRI EE A EE 21T o T2, Bl EIE 2385 & 0 £ < 5t BT 2 RBIEAIS,
ENBLE — EREIERRT 2 FERIFERR 2 380 B,
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O EBHRREDRIL  REENBELZF > TRAESEZ ERRESLCESMECEN T L2

CH

&

FRRZEOILR, HE L B e SR~ b OEEPEE D | BN A L—XEGDL
no, £iz, MEICER LEMRBEOEBENGFLND Z &,

@ fRHENEOW L BB HRRIFERI N b OIEHENE S 22 2130y S . B 156 & D BfR
bAMICEAShD Z &,

@ ZEAPEOF L HEELIEEBITHT DRHBEESRIZ LT <0 B3EREN LY
MiemnZ &,

O LIEBENO G, GERIGIRERR W LEGEEENA =T T 47 2R, 74V
EUMBHMERE (FINEX) & bl LERME LB S IARRN S MBHER O
bR E OFBWER EABC, PUNEEASOEEMEE &GO IRGHERICH SR 5 L
IEFET ZITo TN RETHA I,

@

(2 F=FZRMBAOEFEVLEDRR  FRAYTA Y b+ Y—E X (BDS?) #EANE

B & UHREsR1E

DX EEEEE R T Ao 0—RE LT, BAROBELHIED X 5 72, &t
B NS DBE =812 X A MBS EEERGRAERIE OB A WX 25 Z & 2R LTI E
9 BHAFEEAD . WEIRANTSM GG EEE RS LW Lo, FIABEMONSHIZT
S TRIBHREZ1T O 1210 T2 < B3 & SRER ORI ST BIF MO IETFME 2 HD 5
Lol BEBEPE VR ATy F U 7OEBRBMDHZ LD TESH BDS 7 r A
X —OHERB IOHERERILZMNLRETHAS I,

74V TE, BRI ZOL S EHERE LTV IRMERIIIZEL 2NE
INTNDNBD T, BHMEEAR T O LSBT EOERFERLT 1 U © - MBEHMER
2 (FINEX) E b B LN bZ0EMER DL, HET 1 7T LESih EIFE THICE
EAEE 5T 2 2 L EMTT O ERDH D EEZBND,

29 LB AOF & LTIk, X AW T, BHAREREW HER1T (BIC) 3L TNICA
MR Lo /MY — 27 v T r— Al GOSN REEE k72 BDS 7 a3 A
B —DXEEZT 2 F BTN A, EARFEEOERIEER O EEREREICY 68
L0 2HT BDS 7R A, X —DFRRICHI DA &% FloF A, A RRUTHEID

52 Business Development Services: =12 HF/MEEREZ TR L, BHERE OK R THE L e 2 &/t O
F—ERERMET DL EEL L, BENORE - EEOR, BIBSHHKSC, HF/IMBEZED access to
finance BB 3 HRE ., RFEOFREREIOMILEZ AR — L TW5,

58 7= & %13 Tax and Accounting Center, Inc. CIFHIE, AFBSFFHIT &8 L T M IcMgERIER
I F—WHEEZFEML T\ D, FHEZLL., TOETHICE " BARAORMERZM 5T E D
—RBThHA I,

 LRY =27 v 7 a—r O ANEAR M AMBE, FEEKREIL DT (State Bank of Vietnam)
ThD,
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BT, RERESHIEOBEARC, £0 BDS 7 r /31 4 —& L TOMEDTERAZ{E Lz
ZEEREST LD,

7R BEBE @R (ILO) TH, BDS A1 FL—=1%7"7"1 7 7 A (Startand Improve your
Business Program) Z 2l L7223 S [EIZHI1F D BDS DFlZ HE L TE T\ 5%,

T4V ESTH, ZOXD RBUNFEIIME LREATENRET L8 3 BMEREEL
oM BB ERCRE R EEL . BB YRET TR SRMEBEICB T HMRERE LT
FHIZZ T AND Z LT, F/MESEORNE I EE TR AR OB & SxabEB I X
LB FRED B OLHEICICORP DT, TORMRE LT, @RI X 2 Eg S50
AEEFROFI T, &2 WIFREIREEIERFIC OB LI L bELLND,

Box 3 : HARIZEIT % BDS B DA
O iRkt (BEFERK)

HUNMEZET DEFEZ T Te /MBI = 23 FE i 3~ 2 RBRIC A L 72 I E R 2 A
B3 203, F/MRERFRSS B AREFEEARBONED#HIEL ST 52 LIZX>THE
K OBAF IRE, PBREN B IR WS - Eh, (RERE R, AL —v a3y v x
— VA b EE, TUMEEEORS, MNIAM BN AT 2 L2 BIITEA
SN, BIEIX, —EU LR Z RO RMa YL ¥ v FOEREX S Z &I FEE
HOEZIRBEPN TN D,

T, P PEFEE (OB R, MU O P LT Or L OREHRE & LT/
OEFEFREMHR BRSO ZEND) ITHHTC> T D,

£7-. BARBHK AR (Japan Finance Corporation, JFC) 73T 9 /MBS 3 2 a) ) 4
PR IRAERNE (NI EEEREEEE S, VWD D~ /VREE) BFEICELTH, B
AEVELEETCH LRZB L2 ) LERERELZZ T TVWD ZEBFELoTn
Do

@ #Et

—RAEETEN AR E L2 L 720 | RSN ET 5ATE DR T 6 L7
BTG Sh o REAEH T, 4 CTICAEEER CIRERRZ ER TV L H I, FERHER
bR CTERK A 5T DRI E b H 5,

EERKA T, FRICAZO B BFERE ORI T, F/IMEEICHT D3 T 4
YR HTZDIENGEE - B —REIE S L THIEE LTV D,

55 1970 I BRAA XU TLAK 100 K E L EIcieflt, b L —= VERSBIIE RS 2085, 74U
Y TCIE, BREENBE OIS 7= 2 558 0>, F/IEEOFRIEBICY 72> T2 DTI 721X PCCl E D%
7 ERNUAREIEE Bbnb,
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Q) E=4YVIDEIEESA v T+ TDHE

M ZERE OBINE L EFENMEO M L 2R L, REIEEI ORI 2 B 2 X 512, W
OB L2 ST N o AMICm T BB OBFLAZRTLERND D, £
DIz, Eikd X 5 7285 i RAEREBREZ 3617 2 5 =B O A 2hE TN % GEREG &
BEYRIC L OMBEHERNEFEEDORILEMNETHA D, I HITIET 1 U B UkEHR, fESR
B & B2, NERATS O BRI E#HE L €, MEEROMHERS 2 X 0 iEk < — i
L, BEXROEREEIC L2 EBE T ~DIEREZX 5 Z L b AREED O E DL 72
%, BUZHARTIZ, CRD ET ANLELN-REREZWETERIL. FE7 v EFIH LT
D AREBEIC L 5T, BBIEO Y 27 EHOZ O PREFRER b IEFICHRRIER &
LCTEHENTEY, 740V BB THLEBEOIRBZ GO LD EEZ LD,

Uk
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(BIE) EZEHEBARIM BrRE R IR I

EHHFI1Z B (Security and Exchange Commission, SEC)

1. Data collection by Government ministries/agencies

Number of entities
covered for collection of
FS data

949,819 corporates registered as of 2016 (cf. number of corporates
registered as of end 2015 was 900,914) ; o/w 643,637 are active: among
which 351,321domestic stock corporations, and 186,647 domestic non-

stock corporations) +101,460 partnerships +4,219 foreign entities.

Accounting Standards
required to be used by

nature of entities

*LARGE AND/OR PUBLICLY-ACCOUNTABLE ENTITIES shall
use the Philippine Financial Reporting Standards (“PFRS”) as adopted by
the Commission. However, a set of financial reporting framework other
than the PFRS may be allowed by the Commission for certain sub-class
(e.g., banks, insurance companies).

MEDIUM-SIZED ENTITIES shall use the Philippine Financial
Reporting Standards for SMEs (“PFRS for SMEs”) except for the cases
that shall be exempted from the mandatory adoption of PFRS for SMEs
and may instead apply at their option the full PFR.

*SMALL ENTITIES shall apply PFRS for Small Entities as adopted by
SEC. But, small entities that have operations or investments that are based
or conducted in a different country with different functional currency shall
not be required to apply the framework and should instead apply full PFRS
or PFRS for SMEs.

MICRO ENTITIES have the option to use either the income tax
declaration or PFRS for SMEs. If different accounting standards from
PFRS are applied, it will be acceptable in light of the nature of the
company, the purpose of the financial statements and related laws and

regulations.
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Kind/contents of data
collected by size of

entities

FS data with company profile from,

a) Stock corporations with paid-up capital stock of P 50 Thousand or more;
b) Non-stock corporations with total assets of P 500 Thousand or more, or
with gross annual receipts of P 100 Thousand or more;

¢) Branch offices of stock foreign corporations with assigned capital in the
equivalent amount of P 1Million or more;

d) Branch offices of non-stock corporations with total assets in the
equivalent amount of P 1Million or more;

e) Regional operating headquarters of foreign corporations with total

revenues in the equivalent amount of P 1Million or more.

Financial Statements include:

(a) Current assets, noncurrent assets, current liabilities, noncurrent
liabilities (for specialized industries in which classified balance sheets or
statements of financial position are normally not presented, information
shall be provided as to the nature and amount of the major components of
assets and liabilities);

(b) Net sales or gross revenues, gross profit (or, alternatively, costs and
expenses applicable to net sales or gross revenues), income or loss from
continuing operations and net income or loss (for specialized industries,
other information may be substituted for sales and related costs and

expenses if necessary for a more meaningful presentation).
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Data filing requirements

by size of entities

(i) LARGE AND/OR PUBLICLY-ACCOUNTABLE ENTITIES: those
that meet any of the following criteria:(1) Total assets of more than P350
Million or total liabilities of more than P250 Million; or(2) Are required to
file financial statements under Part Il of SRC Rule 68; or(3) Are in the
process of filing their financial statements for the purpose of issuing any
class of instruments in a public market; or(4) Are holders of secondary
licenses issued by regulatory agencies.(ii) MEDIUM-SIZED ENTITIES:
(in principle) those that (D Have total assets of between 3million to 350
million pesos or total liabilities of between 3million to 250 million pesos.
(If the entity is a parent company, the said amounts shall be based on the
consolidated figures);@ Are not required to file financial statements under
Part 11 of SRC Rule 68;3 Are not in the process of filing their financial
statements for the purpose of issuing any class of instruments in a public
market; and@ Are not holders of secondary licenses issued by regulatory
agencies.(iii) SMALL ENTITIES: those that will meet with all of the
following criteria:D Have total assets of between 3 million to 100 million
pesos or total liabilities of between 3 million to 100 million pesos . ( If the
entity is a parent company, the said amounts shall be based on the
consolidated figures);@ Are not required to file financial statements under
Part 11 of SRC Rule 68;3 Are not in the process of filing their financial
statements for the purpose of issuing any class of instruments in a public
market; and@ Are not holders of secondary licenses issued by regulatory
agencies.(iv) MICRO ENTITIES: those that meet all following criteria:
(D Total assets and liabilities are below 3 million pesos, @ Are not
require financial statement submission under Part Il of SRC Rule 68,
Are not in the process of filing their financial statements for the purpose of
issuing any class of instruments in a public market; and, @ Are not

holders of secondary licenses issued by regulatory agencies.

Number of data collected

na

Industrial sectors covered

with the data

In principle all industry

Data categorization by

administrative regions

All the country, to be aggregated by region

Timing of data

collection/submission

Annually, in principle within 105 days after the end of the most recently

ended fiscal year
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Time series of the data
collected (from year X to
Y, annually or monthly,

etc.)

2 years prior to the most recent ended fiscal year

Among FS collected,
how many (or about how
many percentage) are
audited FS

In total 192,782 entities submitted audited FS in 2016 not covering sole

proprietorships of which the registration and monitoring is under DTI

2. Data availability / usag

Availability (published
or limited members only,
or need to pay a fee to

refer, etc.)

Several FS data/items are available with request and paying a fee defined
by SEC;

Registrants can use information about registration procedure, list of
registered corporates and security market information via web-site and
SEC Records Management System (RMS)

Analytical outputs and
method of data feed back

Annual report; and web-site
Publication of the Top 1,000 Corporations in the Philippines (provides an

overview and insights on the financial performance of these corporations)

3. Law or regulation
allowing the data
collection /submission
(refer Sheet 2 for more
details)

Commonwealth Act (CA) 83 (Securities Act) (1936),

Revised Security Act, (Section 141); SRC Rule 68 (2015), etc. and
Corporation Code, SEC Memorandum Circulation No.5 dated March 26,
2018
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fE FtE# =%t (Credit Information Corporation, CIC)

1. Data collection by Government ministries/agencies

Number of entities
covered for collection of
FS data

Compulsory participation of an entity which provides credit facilities such
as,

Banks (universal, commercial, thrift banks, including their trust
department, rural banks), quasi-banks, their subsidiaries, life insurance
companies, mutual benefit associations, credit card companies, financing
companies, trust entities, investment houses, NGO engaging micro
financing, government lending institutions, cooperatives engaging in
lending activities, and other entities that provide credit facilities, are
required to submit basic credit data and updates on a regular basis and
may include other credit providers to be subject to compulsory
participation.

(As for the number of financial institutions, refer to the column of BSP.)

Accounting Standards
required to be used by

nature of entities

Data in the possession of the submitting entities for not more than last 5

years prior to the effectively of the Act.

Kind/contents of data
collected by size of

entities

Company profile (subject, address, employment. historical data, etc.),
finance data (detail of installment, guarantees, detail of credit card data,
etc.);

Credit information, especially about small and medium companies to
directly address the need for reliable credit information concerning credit
standing and track record of borrowers, in the form of Credit Report
(information attribute to the borrower, detail of credit contract, historical
data (track records), etc.), positive and negative credit information
provided by a borrower to a submitting entity in connection with the
application for and availability of a credit facility and any information on
the borrower’s creditworthiness in the possession of the submitting entity
and other factual and objective information related or relevant thereto in
the submitting entity’s data files or that of other sources of information.
CIC can also access credit and other relevant information from government
offices, judicial and administrative tribunals, prosecutorial agencies and
other related offices, as well as pension plans administered by the

government

Data filing requirements

by size of entities

Data to be submitted is differ between individual, corporation, partnership,,

cooperatives, and exposure profile data and credit card data.For example,
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Corporation are required to submit following data: date of incorporation,
primary purpose or business, term of existence, principal place of business,
TIN/SSS No., directors and officers, number of employees, average gross
income for the last 2 years, monthly expenses, net taxable income, banks
where accounts are maintained including types of accounts, other assets
both real and personal, and Board Resolution authorizing the borrowing of

fund from a credit institution/submitting entity.

Number of data collected

na

Industrial sectors covered
with the data

All industry

Data categorization by

administrative regions

All the country

Timing of data

collection/submission

Each time when financial institutions extend credits to its clients (in

practice on monthly basis)

Time series of the data
collected (from year X to
Y, annually or monthly,

etc.)

All credit data for the last 5 years prior to the effectively of CIC circular
No0.2015-2 possessed by credit card issuers, universal & commercial
banks, thrift banks, rural banks and entities with quasi-banking license
issued by BSP

Negative information on a borrower as contained in the credit history of
borrowers should stay in the database of the corporation unless sooner
corrected, for not more than three (3) years from and after the date when
the negative credit information was rectified; which shall be corrected and

updated within 15 days from the time of payment, liquidation or settlement

or debts
Among FS collected, na
how many (or about how
many percentage) are
audited FS
2. Data availability / usage

Availability (published
or limited members only,
or need to pay a fee to

refer, etc.)

Authorized to release consolidated basic credit data on the borrower,
subject to the provisions of Section 6 of this Act;

Submitting entities, special access entities, data subjects and outsource
entities have access to basic credit data.

The borrower, for a reasonable fee, shall have, as a matter of right, ready

and immediate access to the credit information pertinent to the borrower.
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Analytical outputs and Database is used for providing credit ratings for smaller enterprises and

method of data feed back | individuals by financial institutions and rating companies.

3. Law or regulation Credit Information System Act (CISA) (RA 9510, 2008)
allowing the data
collection /submission

(refer Sheet 2 for more

details)
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7 4 Y EUHEAE (Philippine Statistics Authority, PSA)

1. Data collection by Government ministries/agencies

Number of entities
covered for collection of
FS data

915,726 establishments (number of registered ones): FS data collected
shall be the same as that of DOF/BIR.

2014 Census Survey covered 6,653 manufacturing establishments;

annual data (statistical year book) available for 225,245 establishments (as

of 2013) by 18 major industry groups

By region, the top three regions accounted for almost three-fourths
(73.9%) of the total or 4,914 establishments. The top three regions are all
located in Luzon as follows: National Capital Region (NCR) with the
highest number of 2,477 establishments or 37.2 percent of the total,
followed by CALABARZON with 1,623 establishments (24.4%) and
Central Luzon with 814 establishments (12.2%). Among the regions in the
Visayas area, Central Visayas registered 661 establishments or 9.9 percent
of the total. While in Mindanao, Davao Region recorded 234

establishments with a share of 3.5 percent of the total. (2014 Census)

Accounting Standards
required to be used by

nature of entities

In line with the PAS, data recorded in the tax declaration form are

accepted.

Kind/contents of data
collected by size of

entities

Revenue/Sales, Total cost, value added, changes in (and gross) inventories,
gross addition to fixed assets, subsidies, total compensation, number of
establishments and employees (number of paid employees), foreign
investment by major industry sector

About 300,000 samples surveyed ;

covered establishments engaged in 18 economic sectors classified under
the 2009 PSIC, namely:

0  Agriculture, Forestry and Fishing (A)

0  Mining and Quarrying (B)

0 Manufacturing (C)

0 Electricity, Gas, Steam, and Air Conditioning Supply (D)

0  Water Supply; Sewerage, Waste Management and Remediation
Activities (E)

o Construction (F)

0 Wholesale and Retail Trade; Repair of Motor Vehicles and

Motorcycles (G)
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0  Transportation and Storage (H)

0 Accommodation and Food Service Activities (1)

0 Information and Communication (J)

o Financial and Insurance Activities (K)

0 Real Estate Activities (L)

o Professional, Scientific and Technical Activities (M)

o Administrative and Support Service Activities (N)

0o Education (P)

0 Human Health and Social Work Activities (Q)

0 Arts, Entertainment and Recreation (R)

0  Other Service Activities (S)

Top 1000 corporates data stored and aggregated; several FS and Income
statements items are inputted and aggregated in the database; aggregated

data is available for research and statistical analytical purpose.

Data filing requirements

by size of entities

MSME survey 2015 reported that 896,839 are MSMEs, 99.5% out of

946,988 establishments: distribution of MSMEs were, 190,166 in National
Capital Region, 131,011 in Region 4-A (Calabarzon) 100,880 in Region 3
(Central Luzon), 53,218 in Region 7 (Central Visayas), 47,996 in Region 1

(llocos), etc.
Number of data collected | na
Industrial sectors covered | All industry

with the data

Data categorization by

administrative regions

All countries, by region and by industry

Timing of data

collection/submission

Census survey in each 5 year term , and annual data published in Statistical
Year Book

Time series of the data
collected (from year X to
Y, annually or monthly,

etc.)

Long term time series data available (more than 10 years)

Among FS collected,
how many (or about how
many percentage) are
audited FS

na

2. Data availability / usage
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Availability (published
or limited members only,
or need to pay a fee to

refer, etc.)

By publications, CD-ROMs and On-line Statistical Service through the

Internet

Analytical outputs and

method of data feed back

Provides services through information centers, online statistical service,
coordination of subnational statistical system, coordination of inter-agency
concerns, statistical survey review and clearance system, international data
requests, designation of statistics, technical services, interactive statistical

databases, advocacy for statistical awareness and media services.

3. Law or regulation
allowing the data
collection /submission
(refer Sheet 2 for more
details)

Philippine Statistical Act of 2013 (Republic Act No. 10625)
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7 4V B HRgRTT (Banko Sentral ng Philipinas, BSP)

1. Data collection by Government ministries/agencies

Number of entities
covered for collection of
FS data

All the banks and financial institutions under the supervision of BSP.
Number of the entities shall be the same as the number of borrowers of
banks under the supervision of BSP.

(as of 2014, 31.3% of Filipino adults own a formal account at banks, but
only 4.4% have accessed banks as a source of borrowing: according to the
BSP NBSFI Survey 2015)

There are in total 28,711financial institutions including head offices and
branches of banks and non-banks (as of September 2017). Number of head
offices is 6,210 of which that of banks is 592 (Universal & commercial
banks 43, thrift banks 57, and rural banks 492).

There are 613 operating banks with a network of 10,411 branches/other
offices (as of end 2016).

Percentage of enterprise with bank loans/line of credits: large 48.1%,
medium 38.9%, small 22.6% (as of 2015: World Bank Enterprise Survey)

Accounting Standards
required to be used by

nature of entities

All the data submitted to SEC shall be accessible if necessary, from all the

banks under the supervision of BSP.

Kind/contents of data
collected by size of

entities

Loan and receivables by production and by economic activities, by
household consumption, by category of banks;

Loan outstanding for production and household consumption by economic
activity and by type of loan (credit cards, motor vehicle loans, and salary
based consumption loans) by category of banks;

FS data of banks with detail of items of FS, default data, past due amount,
NPL, loan reserve, liquidity amount, etc. with ratios.

Under FRP format (from Dec.2001), classification was by economic
activity, by household consumption (loans for household needs such as
food, education, household appliances, family cars, among others) and by
residency of transaction (loans by individuals or institutional units whose
center of economic interest is outside the economic territory of the
Philippines).

In addition to the data above,
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Data and information of borrowers shall be available but only internally for

bank supervision purpose.

Data filing requirements

by size of entities

Loan amount of Large & MSME (medium and micro and small) by size of

borrowers and by category of banks,

Number of data collected

na

Industrial sectors covered
with the data

All the financial institutions (and all industries as their clients)

Data categorization by

administrative regions

All countries and by region and city, and by category of banks

Timing of data

collection/submission

In principle monthly, quarterly, and annually, but submission of data will

be required anytime when BSP deems it necessary

Time series of the data
collected (from year X to
Y, annually or monthly,

etc.)

Monthly, annually etc. for years

Among FS collected,
how many (or about how
many percentage) are
audited FS

(At least the same as that of SEC.)

2. Data availability / usag

e

Availability (published
or limited members only,
or need to pay a fee to

refer, etc.)

Available by publication and via web-site (monthly and annually);
Data in CSOC format during 1993-Nov. 2001and in FRP after Dec. 2001

Analytical outputs and
method of data feed back

Periodical reports and statistics

3. Law or regulation
allowing the data
collection /submission
(refer Sheet 2 for more

details)

General Banking Act, MORB, etc.
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F¥4 (Department of Finance, DOF)/INE®AJT (Bureau of Internal Revenue, BIR)

1. Data collection by Government ministries/agencies

Number of entities
covered for collection of
FS data

In principle the same as the number of tax payers: 29,752,723 including
877,660 corporations (of which 232,405 are tax exempted or non-resident)
and 17,919,087 individual tax payers including 2,350,490 single
proprietorships (as of end 2016).

Accounting Standards
required to be used by

nature of entities

In principle all of the above mentioned entities submit required documents
and FS.

Kind/contents of data
collected by size of

entities

All the data of eligible taxpayers, but aggregated by kind of tax and by
type of tax payer (company, individual, other); name and amount paid of
top 500 taxpayers are published;

Data related to the Income Statement such as Gross Sales/ Revenues,
Receipts/ Fees (Less: Sales Returns and Allowances, Sales Discounts), Net
Sales/ Revenues Receipts/Fees (Less: Cost of Sales/ Services/Direct
Costs), Gross Profit From Operations (Add: Non-operating Income, Gain
from Sales/Exchanges of Real Property, Gain from Sales/Exchanges of
Other Fixed Assets, Scrap, etc., Fund Utilization (For Exempt Activity of
Exempt Corporation), Salaries and Allowances, Fringe Benefits, SSS,
GSIS, Medicare, HDMF and Other Contributions, Commission, Outside
Services, Advertising, Rental, Insurance, Royalties, Repairs and
Maintenance, Representation and Entertainment, Transportation and
Travel, Fuel and Oil, Communications, Light and Water, Supplies, Interest,
Taxes and Licenses, Losses, Bad Debts, Depreciation, Amortization of
Intangibles, Depletion, Charitable Contribution, Research and
Development, Amortization of Pension Trust Contribution, Miscellaneous,
Total Expenses), Net Income/(Loss);

And data related to the Balance Sheet, such as ASSETS: Current Assets
(Beginning & Ending): Cash on Hand and in Banks, Marketable Securities,
Accounts Receivable - Trade (Less: Allowance for Bad Debts), Net
Accounts Receivable - Trade, Other Receivables, Inventory (Finished
Goods/ Merchandise, Goods in Process, Raw Materials, Supplies), Total
Inventory, Prepayments, Total Current Assets; Long-Term Investments
(Stocks & Bonds, Real Estate, Others), Total Long-Term Investments;
Fixed Tangible Assets (Land, Building (Less Accumulated Depreciation),

Net Book Value - Other Depreciable Assets, Fixed Asset - Appraisal
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Increase (Appraisal Increase (Less Accumulated Depreciation Appraisal
Increase), Net Book Value-Fixed Assets- Appraisal increase), Total Fixed
Tangible Assets); Intangibles Assets; Other Assets; Total Assets;
LIABILITIES AND STOCKHOLDERS'/ PARTNERS' EQUITY: Current
Liabilities (Accounts Payable — Trade, Other Payables, Total Current
Liabilities); Long-Term Liabilities (Long-Term Debts); Deferred Credits /
Other Liabilities (Deferred Credits/Other Liabilities, Total Liabilities);
Stockholders' Equity / Partner's Equity: Stockholder's Equity (Capital
Stock, Premium (Discount) on Capital, Retained Earnings/(Deficit),
Appraisal Capital, Donated Capital, Treasury Stock, Total Stockholder's
Equity, Partners' Equity); Total Liabilities and Stockholders' / Partners'
Equity

Data filing requirements

by size of entities

MSMEs are allowed to submit simplified declaration forms.

Number of data collected

the same as the number of tax payers mentioned above

Industrial sectors covered
with the data

All sectors

Data categorization by

administrative regions

All the country

Timing of data

collection/submission

In principle annually

Time series of the data
collected (from year X to
Y, annually or monthly,

etc.)

2 years-current and previous year (Data filled in annual Tax Declaration

form attached with audited FS).

Among FS collected,
how many (or about how
many percentage) are
audited FS

(At least the same as the number of SEC or more.)

2. Data availability / usag

e

Availability (published
or limited members only,
or need to pay a fee to

refer, etc.)

Top 500 taxpayers names and amount paid, both corporates and

individuals are published in the web-site of DOF

Analytical outputs and

method of data feed back

In principle, annual report on Government Revenue;

Aggregated data in the Statistical Year Book published by PSA
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3. Law or regulation
allowing the data
collection /submission
(refer Sheet 2 for more

details)

National Internal Revenue Code 1997 with its amendments by Republic
Act No. 10963 (Tax Reform for Acceleration and Inclusion, TRAIN)
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