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Appendix-2 MCA Score Table  

2.1 1st MCA Score Table 

The 1st MCA Score Tables for each potential site are shown below. 
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(1) MCA Score: Technical 

Table A 2-1  1st MCA Score Table (Technical – Part 1/2) 
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

30% 50% 5% 5% 5% Accessibil ity 5%

30% 30% 30% 10% 15% 25% 25% 25% 10% 100% 100% 80% 20% 100%

Ratio

catchment area

Recorded

period (year)

Density of

primary

stations

Density of

secondary

stations

Earthquake

Intensity

Slope stability

Risk
Weak zone

Permeable &

anisotropic

rocks

Construction

material risk
GLOF risk

Sediment-ation

risk

Distance from

roadway

Distance from

railway station

Transmission

line risk

Amochu Basin

A-4 Kunzangling 897 3,928 5 4 3 3 2 3 5 5 4 5 4 2 4 2 76.3

A-5 Tingma 567 2,483 5 4 3 3 2 3 5 5 2 5 4 2 3 3 75.1

A-8 Dorokha 573 2,511 5 4 3 3 2 4 4 5 4 5 4 3 5 3 77.1

A-9 Ngatse 44 193 1 4 3 3 2 4 5 5 2 5 4 4 5 3 72.4

A-10 Sanglum 178 779 5 4 3 3 2 4 3 1 4 5 4 4 5 4 67.6

A-11 Dojengkha 25 108 1 2 3 3 2 4 4 5 3 5 4 4 5 3 64.3

A-12 Dolepchen 41 177 1 2 3 3 2 3 3 3 4 5 4 5 5 4 59.5

Total Amochhu Basin :7 2,324 10,179

Wangchhu Basin

W-3 Dodennang 61 269 5 5 3 1 2 4 3 4 1 5 4 3 4 3 70.7

W-6 Chuzom 152 664 5 3 3 1 2 4 5 5 3 5 4 5 4 3 77.7

W-7 Getsa 37 161 1 5 3 1 2 4 5 3 2 5 4 2 3 2 64.5

W-8 Zangkhepa 73 320 3 5 3 1 2 4 4 3 2 5 4 5 4 2 67.0

W-13 Singkhar 38 169 1 3 3 1 2 4 5 5 2 5 4 5 4 3 70.0

W-14 Tsendu Goenpa 75 329 3 3 3 1 2 4 5 5 2 5 4 5 5 3 73.8

W-19 Pipingchhu 100 436 1 5 3 1 2 4 4 3 5 5 4 3 5 5 66.7

Total Wangchhu Basin :7 536 2,347

Punatsangchhu Basin

P-7 Puna Gom 127 556 5 5 3 2 2 4 5 5 3 3 5 5 3 3 80.7

P-15 Tamigdamchu 188 824 4 5 3 2 2 4 5 5 2 1 4 3 2 2 72.6

P-17 Tseykha 170 743 4 5 3 2 2 4 5 5 5 4 4 5 3 3 80.9

P-18 Jarona 43 187 1 5 3 2 2 4 3 1 2 5 4 4 2 3 58.0

P-19 Dangchhu 101 444 1 5 3 2 2 4 5 5 3 5 4 5 3 3 74.5

P-20 Rabuna 33 144 1 5 3 2 2 2 5 5 3 5 4 5 3 3 68.9

P-26 Thasa 680 2,980 5 2 3 2 2 3 5 5 2 5 4 5 2 5 75.2

P-28 Kago-1 102 448 1 5 3 2 2 4 5 5 2 5 4 3 1 4 73.0

P-29 Kago 58 256 1 5 3 2 2 4 4 5 2 5 4 1 2 5 67.6

P-30 Pinsa 151 662 1 5 3 2 2 2 4 5 2 5 4 3 2 5 66.1

P-33 Burichhu 40 175 1 2 3 2 2 4 5 5 2 5 4 5 2 5 70.4

P-34 Darachhu 61 266 1 2 3 2 2 4 5 5 3 5 4 3 1 4 68.1

P-35 Dagachhu-II 94 413 1 2 3 2 2 4 5 5 2 5 4 5 1 5 70.2

P-36 Pelichhu 52 227 1 2 3 2 2 4 5 5 2 5 4 5 1 4 68.6

P-38 Tashiding 81 356 1 2 3 2 2 3 3 5 2 5 4 4 1 5 60.2

Total Punatsangchhu Basin:15 1,982 8,680

Mangdechhu Basin

M-5 Bemji 333 1,458 5 5 3 1 2 4 5 5 3 1 5 3 2 3 76.2

M-6 Jongthang 170 743 5 5 3 1 2 4 5 5 3 1 5 5 2 3 77.9

M-11 Wangdigang 446 1,952 5 3 3 1 2 4 5 3 3 2 5 5 3 5 72.5

M-14 Tingtibi 181 792 5 3 3 1 2 4 5 3 5 3 5 5 4 5 75.7

M-15 Gomphu 488 2,138 5 3 3 1 2 4 3 2 5 3 5 2 4 3 62.6

M-17 Buli 67 292 1 3 3 1 2 4 5 5 5 5 5 5 3 4 74.8

M-18 Nyekhar 43 188 1 3 3 1 2 4 5 5 5 5 5 5 3 5 75.8

M-19 Sermaling 496 2,171 4 3 3 1 2 5 3 2 5 4 5 5 4 3 68.4

Total Mangdechhu Basin:8 2,223 9,735

Chamkharchhu Basin

C-3 Kurjey 89 390 5 5 4 1 2 3 3 5 4 1 5 3 1 4 72.4

C-4 Chhutoe 29 129 1 5 4 1 2 3 4 5 4 5 5 1 1 3 67.9

C-7 Chamkharchhu-IV 451 1,974 5 2 4 1 2 4 3 3 3 2 5 5 1 3 64.4

C-10 Chamkharchhu-II 456 1,997 5 2 4 1 2 4 5 5 4 2 5 3 3 3 73.7

Total Chamkharchhu Basin:4 1,025 4,490

Geological risk

Total Remarks
Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)

Hydrological risk

Name of

Project/Tributary
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Table A 2-2  1st MCA Score Table (Technical – Part 2/2) 

 
 
 
 
 
 
 
  

Kurichhu Basin

K-13 Minjey 490 2,144 5 2 4 4 1 4 4 1 3 1 4 5 2 2 60.0

K-14 Unggarchhu 28 122 2 5 4 4 1 4 3 3 2 5 4 5 2 4 67.3

K-15 Phawan 502 2,198 5 5 4 4 1 4 5 3 2 2 4 5 2 2 72.3

K-19 Shongarchhu 32 141 4 3 4 4 1 4 3 1 1 5 4 4 2 4 60.5

Total Kurichhu Basin:4 1,052 4,606

Drangmechhu Basin:

G-3 Tshaling 204 894 5 4 2 1 1 4 4 5 2 5 4 5 2 3 72.2

G-4 Ranya 162 710 5 4 2 1 1 4 5 5 3 5 4 5 2 4 77.3

G-6 Khamdang 494 2,165 5 5 2 1 1 4 5 5 4 5 4 5 2 5 80.3

G-7 Gongri 590 2,582 5 5 2 1 1 4 5 5 5 5 4 5 3 2 78.2

G-9 Gamrichhu-3 123 538 2 4 2 1 1 4 4 3 3 5 4 4 2 3 60.9

G-10 Gamrichhu-2 104 458 4 4 2 1 1 3 5 3 3 5 4 5 3 4 67.7

G-11 Gamrichhu-1 108 474 5 4 2 1 1 3 3 3 3 5 4 5 3 4 65.1

G-12 Rotpa 40 177 4 5 2 1 1 4 3 5 2 5 4 5 3 3 69.7

G-13 Sherichhu 53 230 5 5 2 1 1 3 3 1 2 5 4 5 3 4 60.8

G-14 Uzorong 763 3,343 5 5 2 1 1 3 5 1 2 5 4 5 3 3 65.4

G-16 Jerichhu 40 175 4 3 2 1 1 4 4 3 2 5 4 4 4 4 64.8

G-19 Nagor 53 232 4 3 2 1 1 4 4 1 2 5 4 2 4 3 56.0

G-20 Pramaling 29 126 4 3 2 1 1 4 4 3 2 5 4 1 5 4 61.4

G-22 Panbang 1,100 4,640 5 2 2 1 1 4 4 3 4 5 4 5 4 3 66.1

Total Drangmechhu Basin:14 3,863 16,743

Aiechhu

Ai-1 Aiechhu 2 34 150 1 3 1 1 2 3 5 5 1 5 5 1 5 4 61.9

Ai-3 Pelrithang 30 129 1 3 1 1 2 3 4 2 3 5 5 5 5 4 54.7

Ai-4 Ronggangchhu 51 221 1 3 1 1 2 3 3 2 2 5 5 5 5 4 52.4

Total Aiechhu: 3 114 500

Jomori

J-1 Zangtheri 29 125 3 5 1 1 1 3 3 1 2 5 4 5 1 2 52.5

J-2 Jomori-I 82 360 5 5 1 1 1 3 3 3 2 5 4 5 1 3 62.1

J-3 Maenjiwoong 70 306 5 5 1 1 1 4 4 3 3 5 4 5 1 2 67.6

J-4 Jomotsangkha 68 300 5 5 1 1 1 4 2 4 3 5 4 5 1 2 63.4

Total Jomori: 4 249 1,090

Nyera Amari:

N-1
Nyera Amari Kangpara

(G)
71 312 4 5 1 1 1 4 3 5 1 5 4 2 2 2 63.3

N-2 Lamai Gonpa 37 161 4 5 1 1 1 4 2 1 1 5 4 2 2 3 51.8

N-3 Paydung-Kangpar 85 374 5 5 1 1 1 4 4 3 3 5 4 5 1 3 65.6

Total Nyera Amari:3 193 846

Grand Total 69 13,560 59,217

30% 50% 5% 5% 5% Accessibility 5%

30% 30% 30% 10% 15% 25% 25% 25% 10% 100% 100% 80% 20% 100%
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(2) MCA Score: Technical <Sub-Score> 
 

Table A 2-3  1st MCA Score Table (Technical <Sub-Score> – Part 1/2) 
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Score

Slope

stability risk

Score

Weak zone

Score

Permeable &

anisotropic

rocks

Score

Construction

material risk

Elongation

from Glacier
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Distance
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Distance

from railway

station
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Distance
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Distance
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Substation

km
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T/L risk

Amochu Basin

A-4 Kunzangling 897 3,928 2,100 3,055 Dorokha Good 0.69 5 19 4 2,323 1 0.0004 3 1 0.0004 3 High 2 3 5 5 4 200 5 516 4 20 2 150 4 59 2

A-5 Tingma 567 2,483 2,252 3,055 Dorokha Good 0.74 5 19 4 2,323 1 0.0004 3 1 0.0004 3 High 2 3 5 5 2 200 5 516 4 20 2 170 3 45 3

A-8 Dorokha 573 2,511 2,602 3,055 Dorokha Good 0.85 5 19 4 2,323 1 0.0004 3 1 0.0004 3 High 2 4 4 5 4 200 5 516 4 15 3 80 5 27 3

A-9 Ngatse 44 193 237 3,055 Dorokha Good 0.08 1 19 4 2,323 1 0.0004 3 1 0.0004 3 High 2 4 5 5 2 200 5 516 4 7 4 80 5 26 3

A-10 Sanglum 178 779 3,112 3,055 Dorokha Good 1.02 5 19 4 2,323 1 0.0004 3 1 0.0004 3 High 2 4 3 1 4 200 5 516 4 10 4 70 5 16 4

A-11 Dojengkha 25 108 95 3,650 Doyagang Good 0.03 1 9 2 2,323 1 0.0004 3 1 0.0004 3 High 2 4 4 5 3 200 5 516 4 7 4 60 5 22 3

A-12 Dolepchen 41 177 235 3,650 Doyagang Good 0.06 1 9 2 2,323 1 0.0004 3 1 0.0004 3 High 2 3 3 3 4 200 5 516 4 5 5 40 5 15 4

Total Amochhu Basin :7 2,324 10,179

Wangchhu Basin

W-3 Dodennang 61 269 410 663
Lungtenph

u
Good 0.62 5 24 5 4,644 2 0.0004 3 0 0.0000 1 High 2 4 3 4 1 200 5 516 4 15 3 140 4 21 3

W-6 Chuzom 152 664 2,483 2,520
Damchhu/

Tamchu
Good 0.99 5 14 3 4,644 2 0.0004 3 0 0.0000 1 High 2 4 5 5 3 200 5 516 4 0 5 110 4 34 3

W-7 Getsa 37 161 175 1,101
Paro(clos

ed)
Good 0.16 1 24 5 4,644 2 0.0004 3 0 0.0000 1 High 2 4 5 3 2 200 5 516 4 20 2 160 3 97 2

W-8 Zangkhepa 73 320 325 1,101
Paro(clos

ed)
Good 0.29 3 24 5 4,644 2 0.0004 3 0 0.0000 1 High 2 4 4 3 2 200 5 516 4 5 5 140 4 81 2

W-13 Singkhar 38 169 380 2,520
Damchhu/

Tamchu
Good 0.15 1 14 3 4,644 2 0.0004 3 0 0.0000 1 High 2 4 5 5 2 200 5 516 4 0 5 120 4 41 3

W-14 Tsendu Goenpa 75 329 646 2,520
Damchhu/

Tamchu
Good 0.26 3 14 3 4,644 2 0.0004 3 0 0.0000 1 High 2 4 5 5 2 200 5 516 4 0 5 100 5 24 3

W-19 Pipingchhu 100 436 217 3,573
Chukha/C

himakoti
Good 0.06 1 39 5 4,644 2 0.0004 3 0 0.0000 1 High 2 4 4 3 5 200 5 516 4 15 3 90 5 1 5

Total Wangchhu Basin :7 536 2,347

Punatsangchhu Basin

P-7 Puna Gom 127 556 2,145 2,320 Yebesa Good 0.92 5 24 5 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 3 142 3 437 5 0 5 200 3 39 3

P-15 Tamigdamchu 188 824 2,120 6,271
Wangdue/

Wangdira
Good 0.34 4 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 2 24 1 516 4 15 3 220 2 53 2

P-17 Tseykha 170 743 2,205 6,271
Wangdue/

Wangdira
Good 0.35 4 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 5 158 4 516 4 0 5 200 3 38 3

P-18 Jarona 43 187 219 6,271
Wangdue/

Wangdira
Good 0.03 1 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 4 3 1 2 200 5 516 4 10 4 210 2 43 3

P-19 Dangchhu 101 444 404 6,271
Wangdue/

Wangdira
Good 0.06 1 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 3 200 5 516 4 0 5 190 3 29 3

P-20 Rabuna 33 144 561 6,271
Wangdue/

Wangdira
Good 0.09 1 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 2 5 5 3 200 5 516 4 0 5 180 3 22 3

P-26 Thasa 680 2,980 6,102 8,593
Sunkosh/T

uritar
Good 0.71 5 8 2 9,748 4 0.0004 3 3 0.0003 2 High 2 3 5 5 2 200 5 965 4 0 5 250 2 2 5

P-28 Kago-1 102 448 250 6,271
Wangdue/

Wangdira
Good 0.04 1 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 2 200 5 516 4 15 3 260 1 16 4

P-29 Kago 58 256 377 6,271
Wangdue/

Wangdira
Good 0.06 1 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 4 4 5 2 200 5 516 4 30 1 250 2 10 5

P-30 Pinsa 151 662 427 6,271
Wangdue/

Wangdira
Good 0.07 1 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 2 4 5 2 200 5 516 4 15 3 230 2 6 5

P-33 Burichhu 40 175 190 8,593
Sunkosh/T

uritar
Good 0.02 1 8 2 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 2 200 5 965 4 3 5 250 2 0 5

P-34 Darachhu 61 266 220 8,593
Sunkosh/T

uritar
Good 0.03 1 8 2 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 3 200 5 965 4 15 3 310 1 18 4

P-35 Dagachhu-II 94 413 593 8,593
Sunkosh/T

uritar
Good 0.07 1 8 2 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 2 200 5 965 4 0 5 300 1 10 5

P-36 Pelichhu 52 227 211 8,593
Sunkosh/T

uritar
Good 0.02 1 8 2 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 2 200 5 965 4 0 5 310 1 16 4

P-38 Tashiding 81 356 778 8,593
Sunkosh/T

uritar
Good 0.09 1 8 2 9,748 4 0.0004 3 3 0.0003 2 High 2 3 3 5 2 200 5 965 4 7 4 280 1 9 5

Total Punatsangchhu Basin:15 1,982 8,680

Mangdechhu Basin

M-5 Bemji 333 1,458 1,010 1,390 Bjizam Good 0.73 5 21 5 4,085 2 0.0005 3 1 0.0002 1 High 2 4 5 5 3 22 1 153 5 15 3 250 2 39 3

M-6 Jongthang 170 743 1,298 1,390 Bjizam Good 0.93 5 21 5 4,085 2 0.0005 3 1 0.0002 1 High 2 4 5 5 3 45 1 153 5 0 5 230 2 23 3

M-11 Wangdigang 446 1,952 2,490 3,322 Tingtibi Good 0.75 5 11 3 4,085 2 0.0005 3 1 0.0002 1 High 2 4 5 3 3 85 2 153 5 0 5 190 3 4 5

M-14 Tingtibi 181 792 2,878 3,322 Tingtibi Good 0.87 5 11 3 4,085 2 0.0005 3 1 0.0002 1 High 2 4 5 3 5 102 3 153 5 5 5 150 4 3 5

M-15 Gomphu 488 2,138 3,328 3,322 Tingtibi Good 1.00 5 11 3 4,085 2 0.0005 3 1 0.0002 1 High 2 4 3 2 5 121 3 153 5 20 2 150 4 21 3

M-17 Buli 67 292 216 3,322 Tingtibi Good 0.07 1 11 3 4,085 2 0.0005 3 1 0.0002 1 High 2 4 5 5 5 200 5 153 5 5 5 170 3 10 4

M-18 Nyekhar 43 188 244 3,322 Tingtibi Good 0.07 1 11 3 4,085 2 0.0005 3 1 0.0002 1 High 2 4 5 5 5 200 5 153 5 5 5 165 3 6 5

M-19 Sermaling 496 2,171 7,281 3,322 Tingtibi Good 2.19 4 11 3 4,085 2 0.0005 3 1 0.0002 1 High 2 5 3 2 5 156 4 153 5 3 5 130 4 39 3

Total Mangdechhu Basin:8 2,223 9,735 0

Remarks
Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)

Hydrological risk

Ratio catchment area Density of gauging stations

Geological risk GLOF risk Sedimentation risk Accessibil ity Transmission line risk

Name of

Project/Tributary
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Table A 2-4  1st MCA Score Table (Technical <Sub-Score> – Part 2/2) 
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T/L risk

Remarks
Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)

Hydrological risk

Ratio catchment area Density of gauging stations

Geological risk GLOF risk Sedimentation risk Accessibility Transmission line risk

Name of

Project/Tributary

Chamkharchhu Basin

C-3 Kurjey 89 390 804 1,350 Kurjey Good 0.60 5 25 5 3,178 2 0.0006 4 0 0.0000 1 High 2 3 3 5 4 36 1 56 5 15 3 290 1 17 4

C-4 Chhutoe 29 129 146 1,350 Kurjey Good 0.11 1 25 5 3,178 2 0.0006 4 0 0.0000 1 High 2 3 4 5 4 200 5 56 5 25 1 300 1 22 3

C-7 Chamkharchhu-IV 451 1,974 2,080 2,728
Shingkhar

/Bemetha
Fair 0.76 5 6 2 3,178 2 0.0006 4 0 0.0000 1 High 2 4 3 3 3 69 2 56 5 5 5 280 1 46 3

C-10 Chamkharchhu-II 456 1,997 2,525 2,728
Shingkhar

/Bemetha
Fair 0.93 5 6 2 3,178 2 0.0006 4 0 0.0000 1 High 2 4 5 5 4 99 2 56 5 15 3 180 3 29 3

Total Chamkharchhu Basin:4 1,025 4,490

Kurichhu Basin

K-13 Minjey 490 2,144 8,926 7,270 Sumpa Fair 1.23 5 8 2 3,837 2 0.0005 4 3 0.0008 4 Very high 1 4 4 1 3 39 1 552 4 0 5 250 2 82 2

K-14 Unggarchhu 28 122 132 611
Lhuentse(

Khoma)
Good 0.22 2 27 5 3,837 2 0.0005 4 3 0.0008 4 Very high 1 4 3 3 2 200 5 552 4 0 5 240 2 14 4

K-15 Phawan 502 2,198 9,445 8,547 Autsho Good 1.11 5 24 5 3,837 2 0.0005 4 3 0.0008 4 Very high 1 4 5 3 2 52 2 552 4 0 5 230 2 69 2

K-19 Shongarchhu 32 141 124 320
Lingmetha

ng
Good 0.39 4 12 3 3,837 2 0.0005 4 3 0.0008 4 Very high 1 4 3 1 1 200 5 552 4 7 4 220 2 15 4

Total Kurichhu Basin:4 1,052 4,606

Drangmechhu Basin:

G-3 Tshaling 204 894 760 905 Muktrap Good 0.84 5 15 4 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 4 5 2 200 5 552 4 3 5 250 2 27 3

G-4 Ranya 162 710 848 905 Muktrap Good 0.94 5 15 4 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 5 5 3 200 5 552 4 0 5 240 2 18 4

G-6 Khamdang 494 2,165 7,286 8,560 Uzorong Good 0.85 5 21 5 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 5 5 4 200 5 552 4 5 5 210 2 1 5

G-7 Gongri 590 2,582 8,691 8,560 Uzorong Good 1.02 5 21 5 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 5 5 5 200 5 552 4 0 5 190 3 69 2

G-9 Gamrichhu-3 123 538 214 905 Muktrap Good 0.24 2 15 4 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 4 3 3 200 5 552 4 10 4 220 2 24 3

G-10 Gamrichhu-2 104 458 416 905 Muktrap Good 0.46 4 15 4 9,785 3 0.0003 2 1 0.0001 1 Very high 1 3 5 3 3 200 5 552 4 0 5 200 3 16 4

G-11 Gamrichhu-1 108 474 573 905 Muktrap Good 0.63 5 15 4 9,785 3 0.0003 2 1 0.0001 1 Very high 1 3 3 3 3 200 5 552 4 0 5 190 3 13 4

G-12 Rotpa 40 177 208 437 Sherichu Good 0.48 4 23 5 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 3 5 2 200 5 552 4 3 5 190 3 23 3

G-13 Sherichhu 53 230 278 437 Sherichu Good 0.64 5 23 5 9,785 3 0.0003 2 1 0.0001 1 Very high 1 3 3 1 2 200 5 552 4 0 5 170 3 17 4

G-14 Uzorong 763 3,343 10,164 8,560 Uzorong Good 1.19 5 21 5 9,785 3 0.0003 2 1 0.0001 1 Very high 1 3 5 1 2 200 5 552 4 5 5 160 3 45 3

G-16 Jerichhu 40 175 153 320
Lingmetha

ng
Good 0.48 4 12 3 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 4 3 2 200 5 552 4 10 4 130 4 11 4

G-19 Nagor 53 232 150 320
Lingmetha

ng
Good 0.47 4 12 3 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 4 1 2 200 5 552 4 20 2 110 4 23 3

G-20 Pramaling 29 126 120 320
Lingmetha

ng
Good 0.37 4 12 3 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 4 3 2 200 5 552 4 25 1 90 5 14 4

G-22 Panbang 1,100 4,640 20,944 20,925 Panbang Good 1.00 5 6 2 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 4 3 4 200 5 552 4 0 5 110 4 28 3

Total Drangmechhu Basin:14 3,863 16,743

Aiechhu

Ai-1 Aiechhu 2 34 150 223 3,322 Tingtibi Good 0.07 1 11 3 1,956 0 0.0000 1 0 0.0000 1 High 2 3 5 5 1 200 5 153 5 25 1 100 5 13 4

Ai-3 Pelrithang 30 129 512 3,322 Tingtibi Good 0.15 1 11 3 1,956 0 0.0000 1 0 0.0000 1 High 2 3 4 2 3 200 5 153 5 5 5 70 5 13 4

Ai-4 Ronggangchhu 51 221 149 3,322 Tingtibi Good 0.04 1 11 3 1,956 0 0.0000 1 0 0.0000 1 High 2 3 3 2 2 200 5 153 5 0 5 75 5 15 4

Total Aiechhu: 3 114 500

Jomori

J-1 Zangtheri 29 125 119 437 Sherichu Good 0.27 3 23 5 731 0 0.0000 1 0 0.0000 1 Very high 1 3 3 1 2 200 5 552 4 0 5 260 1 54 2

J-2 Jomori-I 82 360 495 437 Sherichu Good 1.13 5 23 5 731 0 0.0000 1 0 0.0000 1 Very high 1 3 3 3 2 200 5 552 4 0 5 260 1 48 3

J-3 Maenjiwoong 70 306 564 437 Sherichu Good 1.29 5 23 5 731 0 0.0000 1 0 0.0000 1 Very high 1 4 4 3 3 200 5 552 4 0 5 280 1 52 2

J-4 Jomotsangkha 68 300 685 437 Sherichu Good 1.57 5 23 5 731 0 0.0000 1 0 0.0000 1 Very high 1 4 2 4 3 200 5 552 4 0 5 300 1 62 2

Total Jomori: 4 249 1,090

Nyera Amari:

N-1
Nyera Amari Kangpara

(G)
71 312 145 437 Sherichu Good 0.33 4 23 5 2,289 0 0.0000 1 0 0.0000 1 Very high 1 4 3 5 1 200 5 552 4 20 2 230 2 58 2

N-2 Lamai Gonpa 37 161 188 437 Sherichu Good 0.43 4 23 5 2,289 0 0.0000 1 0 0.0000 1 Very high 1 4 2 1 1 200 5 552 4 20 2 250 2 44 3

N-3 Paydung-Kangpar 85 374 379 437 Sherichu Good 0.87 5 23 5 2,289 0 0.0000 1 0 0.0000 1 Very high 1 4 4 3 3 200 5 552 4 5 5 270 1 29 3

Total Nyera Amari:3 193 846

Grand Total 69 13,560 59,217
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(3) MCA Score: Economic  

Table A 2-5  1st MCA Score Table (Economic – Part 1/3) 

 
  

10.6% 1.0% 10.6% 1.0% 9,775.0 3.0% 4.2

Annual expense

(mill ion Nu)

O&M expense

(mill ion Nu)

Annual expense

(mill ion Nu)

O&M expense

(mill ion Nu)

Firm power

(MW)

kW value

(mill ion Nu)

Supply energy

(GWh)

kWh value

(mill ion Nu)

Amochu Basin

A-4 Kunzangling 897 3,928 3,816 43,519 4,616 435 6,024 639 60 5,751 55.2 13.0 65.0 635 3,702 15,548 16,183 2.81 5.0

A-5 Tingma 567 2,483 2,413 35,579 3,774 356 5,225 554 52 4,736 72.0 16.9 41.0 401 2,340 9,829 10,230 2.16 5.0

A-8 Dorokha 573 2,511 2,439 46,103 4,891 461 4,351 462 44 5,857 88.0 20.7 43.5 426 2,366 9,938 10,364 1.77 4.8

A-9 Ngatse 44 193 170 5,569 591 56 1,252 133 13 792 155.1 40.1 2.3 23 165 693 716 0.90 1.0

A-10 Sanglum 178 779 779 36,778 3,901 368 2,579 274 26 4,569 221.2 50.5 30.7 300 756 3,175 3,475 0.76 1.0

A-11 Dojengkha 25 108 105 4,979 528 50 1,168 124 12 714 250.2 58.8 1.4 14 101 426 440 0.62 1.0

A-12 Dolepchen 41 177 172 6,663 707 67 1,069 113 11 898 190.9 44.8 2.4 23 167 702 726 0.81 1.0

Total Amochhu Basin :7 2,324 10,179 9,895

Wangchhu Basin

W-3 Dodennang 61 269 275 8,719 925 87 1,497 159 15 1,186 166.6 37.1 6.9 67 267 1,121 1,188 1.00 1.0

W-6 Chuzom 152 664 645 22,813 2,420 228 1,822 193 18 2,860 162.5 38.2 75.9 742 626 2,628 3,370 1.18 1.9

W-7 Getsa 37 161 152 6,260 664 63 3,151 334 32 1,092 255.6 61.9 3.8 37 147 619 656 0.60 1.0

W-8 Zangkhepa 73 320 305 6,720 713 67 2,817 299 28 1,107 130.7 31.2 7.6 74 296 1,244 1,318 1.19 2.0

W-13 Singkhar 38 169 165 7,084 751 71 1,926 204 19 1,046 234.2 54.8 5.3 52 160 670 722 0.69 1.0

W-14 Tsendu Goenpa 75 329 321 12,559 1,332 126 1,569 166 16 1,640 188.0 43.9 8.0 78 312 1,310 1,388 0.85 1.0

W-19 Pipingchhu 100 436 424 12,486 1,325 125 864 92 9 1,550 134.1 31.5 12.3 120 412 1,729 1,849 1.19 2.0

Total Wangchhu Basin :7 536 2,347 2,288

Punatsangchhu Basin

P-7 Puna Gom 127 556 543 25,896 2,747 259 2,296 244 23 3,273 222.1 51.9 13.9 136 526 2,211 2,347 0.72 1.0

P-15 Tamigdamchu 188 824 805 24,033 2,549 240 2,643 280 26 3,097 141.7 33.1 20.7 202 781 3,279 3,480 1.12 1.6

P-17 Tseykha 170 743 726 26,279 2,788 263 2,312 245 23 3,319 168.5 39.4 18.6 182 704 2,956 3,138 0.95 1.0

P-18 Jarona 43 187 179 8,484 900 85 1,540 163 15 1,164 234.9 55.9 5.3 52 174 731 783 0.67 1.0

P-19 Dangchhu 101 444 432 11,155 1,183 112 1,343 142 13 1,451 123.3 28.9 12.9 126 419 1,761 1,887 1.30 2.5

P-20 Rabuna 33 144 140 6,635 704 66 1,180 125 12 907 237.9 55.8 4.2 41 136 571 612 0.67 1.0

P-26 Thasa 680 2,980 3,277 73,644 7,812 736 2,842 302 28 8,878 112.4 23.3 123.9 1,211 3,179 13,350 14,561 1.64 4.2

P-28 Kago-1 102 448 436 6,275 666 63 1,125 119 11 859 72.4 17.0 12.2 119 423 1,777 1,896 2.21 5.0

P-29 Kago 58 256 249 8,214 871 82 988 105 10 1,068 157.7 37.0 6.9 68 241 1,014 1,082 1.01 1.1

P-30 Pinsa 151 662 644 10,341 1,097 103 985 105 10 1,315 75.0 17.6 18.0 176 625 2,626 2,801 2.13 5.0

P-33 Burichhu 40 175 170 8,912 945 89 840 89 8 1,132 244.3 57.3 5.7 56 165 694 749 0.66 1.0

P-34 Darachhu 61 266 259 7,765 824 78 1,415 150 14 1,066 151.2 35.5 7.7 75 251 1,055 1,130 1.06 1.3

P-35 Dagachhu-II 94 413 402 11,953 1,268 120 1,260 134 13 1,534 140.3 32.9 12.0 117 390 1,637 1,754 1.14 1.7

P-36 Pelichhu 52 227 222 7,260 770 73 1,387 147 14 1,004 166.7 38.9 6.6 65 216 905 970 0.97 1.0

P-38 Tashiding 81 356 347 10,927 1,159 109 1,239 131 12 1,412 149.7 35.1 12.0 117 336 1,413 1,530 1.08 1.4

Total Punatsangchhu Basin:15 1,982 8,680 8,831

Total

Benefit

(mill ion Nu)

B/C
Score

B/C
RemarksConstruction

cost

(mill ion Nu)

Construction

cost

(mill ion Nu)

Power plant Transmission line, substation

Total

Cost

(mill ion Nu)

Construction

Cost per kW

(1000 Nu)

Construction

Cost per kWh

(Nu)

Benefit

Annual Energy

excluding

 E-flow (GWh)

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project/Tributary
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Table A 2-6  1st MCA Score Table (Economic – Part 2/3) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Mangdechhu Basin

M-5 Bemji 333 1,458 1,425 30,700 3,257 307 3,779 401 38 4,002 103.6 24.2 40.6 397 1,382 5,805 6,202 1.55 3.7

M-6 Jongthang 170 743 726 30,409 3,226 304 2,887 306 29 3,865 196.3 45.9 22.1 216 704 2,958 3,174 0.82 1.0

M-11 Wangdigang 446 1,952 1,907 49,274 5,227 493 1,782 189 18 5,927 114.6 26.8 59.0 577 1,850 7,771 8,348 1.41 3.0

M-14 Tingtibi 181 792 770 33,064 3,507 331 1,589 169 16 4,022 191.6 45.0 27.4 267 747 3,135 3,403 0.85 1.0

M-15 Gomphu 488 2,138 2,076 72,525 7,693 725 2,918 310 29 8,757 154.6 36.3 105.7 1,033 2,014 8,460 9,492 1.08 1.4

M-17 Buli 67 292 262 5,793 615 58 1,009 107 10 790 101.9 25.9 9.8 96 254 1,069 1,164 1.47 3.4

M-18 Nyekhar 43 188 183 6,032 640 60 916 97 9 807 161.8 38.0 5.2 51 177 744 795 0.99 1.0

M-19 Sermaling 496 2,171 2,171 69,107 7,331 691 3,826 406 38 8,466 147.1 33.6 102.7 1,004 2,106 8,846 9,849 1.16 1.8

Total Mangdechhu Basin:8 2,223 9,735 9,521

Chamkharchhu Basin

C-3 Kurjey 89 390 381 24,942 2,646 249 767 81 8 2,984 288.6 67.4 12.6 123 370 1,553 1,676 0.56 1.0

C-4 Chhutoe 29 129 126 6,518 691 65 828 88 8 853 249.7 58.4 3.1 30 122 513 543 0.64 1.0

C-7 Chamkharchhu-IV 451 1,974 1,928 37,916 4,022 379 4,157 441 42 4,884 93.4 21.8 65.3 639 1,870 7,855 8,494 1.74 4.7

C-10 Chamkharchhu-II 456 1,997 1,936 36,121 3,832 361 3,330 353 33 4,579 86.5 20.4 80.0 782 1,878 7,887 8,669 1.89 5.0

Total Chamkharchhu Basin:4 1,025 4,490 4,371

Kurichhu Basin

K-13 Minjey 490 2,144 2,091 81,444 8,640 814 5,941 630 59 10,144 178.5 41.8 80.3 785 2,029 8,520 9,306 0.92 1.0

K-14 Unggarchhu 28 122 119 4,010 425 40 693 74 7 546 168.4 39.4 3.2 31 116 486 517 0.95 1.0

K-15 Phawan 502 2,198 2,185 88,255 9,362 883 6,350 674 64 10,982 188.5 43.3 86.3 843 2,119 8,901 9,744 0.89 1.0

K-19 Shongarchhu 32 141 138 4,926 523 49 711 75 7 654 174.5 40.8 3.4 33 134 562 595 0.91 1.0

Total Kurichhu Basin:4 1,052 4,606 4,533

Drangmechhu Basin:

G-3 Tshaling 204 894 876 66,800 7,086 668 2,096 222 21 7,997 337.7 78.7 59.2 578 849 3,567 4,145 0.52 1.0

G-4 Ranya 162 710 696 45,141 4,789 451 1,861 197 19 5,456 290.0 67.6 22.2 217 675 2,834 3,050 0.56 1.0

G-6 Khamdang 494 2,165 2,109 56,594 6,003 566 1,950 207 19 6,796 118.5 27.8 69.3 678 2,045 8,591 9,269 1.36 2.8

G-7 Gongri 590 2,582 2,515 87,004 9,229 870 6,398 679 64 10,842 158.4 37.1 94.7 926 2,440 10,248 11,174 1.03 1.2

G-9 Gamrichhu-3 123 538 524 10,952 1,162 110 1,971 209 20 1,500 105.3 24.7 14.6 143 508 2,133 2,276 1.52 3.6

G-10 Gamrichhu-2 104 458 446 11,666 1,238 117 1,776 188 18 1,560 128.6 30.2 15.3 149 432 1,816 1,966 1.26 2.3

G-11 Gamrichhu-1 108 474 462 23,844 2,529 238 1,710 181 17 2,966 236.0 55.3 19.7 192 448 1,882 2,074 0.70 1.0

G-12 Rotpa 40 177 172 5,280 560 53 841 89 8 710 151.8 35.6 4.8 47 167 701 748 1.05 1.3

G-13 Sherichhu 53 230 227 8,293 880 83 753 80 8 1,050 172.2 39.8 6.3 62 220 925 987 0.94 1.0

G-14 Uzorong 763 3,343 3,257 84,990 9,016 850 5,271 559 53 10,477 118.3 27.7 136.3 1,332 3,159 13,268 14,600 1.39 3.0

G-16 Jerichhu 40 175 164 5,143 546 51 649 69 6 672 144.7 35.2 4.6 45 160 670 715 1.06 1.3

G-19 Nagor 53 232 252 7,774 825 78 853 91 9 1,001 162.8 34.3 5.9 58 244 1,026 1,084 1.08 1.4

G-20 Pramaling 29 126 123 6,760 717 68 693 74 7 865 259.9 60.8 2.9 28 119 500 528 0.61 1.0

G-22 Panbang 1,100 4,640 4,640 113,900 12,082 1,139 4,563 484 46 13,751 107.7 25.5 204.3 1,997 4,501 18,904 20,901 1.52 3.6

Total Drangmechhu Basin:14 3,863 16,743 16,462

10.6% 1.0% 10.6% 1.0% 9,775.0 3.0% 4.2

Annual expense

(million Nu)

O&M expense

(million Nu)

Annual expense

(million Nu)

O&M expense

(million Nu)

Firm power

(MW)

kW value

(million Nu)

Supply energy

(GWh)

kWh value

(million Nu)

Total

Benefit

(million Nu)

B/C
Score

B/C
RemarksConstruction

cost

(million Nu)

Construction

cost

(million Nu)

Power plant Transmission line, substation

Total

Cost

(million Nu)

Construction

Cost per kW

(1000 Nu)

Construction

Cost per kWh

(Nu)

Benefit

Annual Energy

excluding

 E-flow (GWh)

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project/Tributary
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Table A 2-7  1st MCA Score Table (Economic – Part 3/3) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Aiechhu

Ai-1 Aiechhu 2 34 150 146 4,842 514 48 1,029 109 10 681 171.9 40.3 3.7 36 141 594 630 0.92 1.0

Ai-3 Pelrithang 30 129 126 9,680 1,027 97 1,022 108 10 1,242 362.7 85.0 4.0 39 122 513 552 0.44 1.0

Ai-4 Ronggangchhu 51 221 216 7,729 820 77 1,080 115 11 1,023 174.2 40.8 5.5 54 209 879 933 0.91 1.0

Total Aiechhu: 3 114 500 487

Jomori

J-1 Zangtheri 29 125 121 4,699 498 47 1,717 182 17 745 224.8 52.9 3.7 36 118 494 530 0.71 1.0

J-2 Jomori-I 82 360 349 9,703 1,029 97 1,658 176 17 1,319 138.3 32.6 12.9 127 338 1,421 1,548 1.17 1.9

J-3 Maenjiwoong 70 306 296 11,496 1,219 115 1,715 182 17 1,533 189.3 44.6 11.0 108 287 1,207 1,315 0.86 1.0

J-4 Jomotsangkha 68 300 291 12,498 1,326 125 1,883 200 19 1,669 210.1 49.5 10.8 106 282 1,185 1,290 0.77 1.0

Total Jomori: 4 249 1,090 1,057

Nyera Amari:

N-1 Nyera Amari Kangpara (G) 71 312 304 6,134 651 61 1,814 192 18 923 111.7 26.2 7.8 76 295 1,237 1,313 1.42 3.1

N-2 Lamai Gonpa 37 161 156 6,438 683 64 1,553 165 16 928 218.1 51.1 4.0 39 152 637 676 0.73 1.0

N-3 Paydung-Kangpar 85 374 364 13,253 1,406 133 1,336 142 13 1,693 170.9 40.1 11.6 113 353 1,484 1,597 0.94 1.0

Total Nyera Amari:3 193 846 824

Grand Total 69 13,560 59,217 58,270

10.6% 1.0% 10.6% 1.0% 9,775.0 3.0% 4.2

Annual expense

(million Nu)

O&M expense

(million Nu)

Annual expense

(million Nu)

O&M expense

(million Nu)

Firm power

(MW)

kW value

(million Nu)

Supply energy

(GWh)

kWh value

(million Nu)

Total

Benefit

(million Nu)

B/C
Score

B/C
RemarksConstruction

cost

(million Nu)

Construction

cost

(million Nu)

Power plant Transmission line, substation

Total

Cost

(million Nu)

Construction

Cost per kW

(1000 Nu)

Construction

Cost per kWh

(Nu)

Benefit

Annual Energy

excluding

 E-flow (GWh)

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project/Tributary
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(4) MCA Score: Environment 

Table A 2-8  1st MCA Score Table (Environment – Part 1/2) 
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

25% 25% 20% 30% 40% 35% 10% 5% 5% 5% 50% 50%

Land

Acquisition

Resettlement &

asset loss

Living and

livelihood

means

Cultural

Heritage

Located in

protected

areas

Loss of forest Loss of wetland Fish migration

Access

road/dam site

erosion

Impact on

landscape

Improved

Access to

socio-benefit

Employment

and income

opportunity

Amochu Basin

A-4 Kunzangling 897 3,928 5 5 5 5 100.0 2 3 5 1 3 2 53.0 2 1 30.0

A-5 Tingma 567 2,483 5 5 5 5 100.0 5 3 5 1 3 3 78.0 2 1 30.0

A-8 Dorokha 573 2,511 5 5 5 5 100.0 5 3 5 1 3 3 78.0 5 3 80.0

A-9 Ngatse 44 193 5 5 5 5 100.0 5 3 5 3 3 3 80.0 2 1 30.0

A-10 Sanglum 178 779 3 2 3 1 43.0 5 3 5 1 3 4 79.0 5 3 80.0

A-11 Dojengkha 25 108 5 5 5 5 100.0 5 3 5 2 3 3 79.0 5 3 80.0

A-12 Dolepchen 41 177 5 5 5 5 100.0 5 3 5 2 3 4 80.0 5 3 80.0

Total Amochhu Basin :7 2,324 10,179

Wangchhu Basin

W-3 Dodennang 61 269 5 5 5 5 100.0 2 5 5 3 3 3 70.0 2 1 30.0

W-6 Chuzom 152 664 4 1 1 1 35.0 5 3 5 3 3 3 80.0 2 1 30.0

W-7 Getsa 37 161 5 5 5 5 100.0 0 5 5 3 3 2 53.0 5 3 80.0

W-8 Zangkhepa 73 320 5 5 5 5 100.0 2 5 5 4 3 2 70.0 5 3 80.0

W-13 Singkhar 38 169 3 3 3 1 48.0 5 4 5 3 3 3 87.0 2 1 30.0

W-14 Tsendu Goenpa 75 329 3 5 3 1 58.0 5 4 5 4 3 3 88.0 2 1 30.0

W-19 Pipingchhu 100 436 5 5 5 5 100.0 5 3 5 2 3 5 81.0 5 3 80.0

Total Wangchhu Basin :7 536 2,347

Punatsangchhu Basin

P-7 Puna Gom 127 556 5 5 5 5 100.0 2 3 5 4 3 3 57.0 2 1 30.0

P-15 Tamigdamchu 188 824 5 5 5 5 100.0 2 3 5 4 3 2 56.0 5 3 80.0

P-17 Tseykha 170 743 5 5 1 5 84.0 2 3 5 4 3 3 57.0 5 3 80.0

P-18 Jarona 43 187 5 5 5 5 100.0 2 4 5 4 3 3 64.0 2 1 30.0

P-19 Dangchhu 101 444 3 5 1 5 74.0 2 3 5 4 3 3 57.0 2 1 30.0

P-20 Rabuna 33 144 5 5 1 5 84.0 5 3 5 4 3 3 81.0 2 1 30.0

P-26 Thasa 680 2,980 5 5 5 5 100.0 5 3 5 4 3 5 83.0 2 1 30.0

P-28 Kago-1 102 448 5 5 5 5 100.0 2 3 5 5 3 4 59.0 5 3 80.0

P-29 Kago 58 256 5 5 5 5 100.0 2 3 5 5 3 5 60.0 2 1 30.0

P-30 Pinsa 151 662 5 5 5 5 100.0 2 3 5 5 3 5 60.0 2 1 30.0

P-33 Burichhu 40 175 5 5 5 5 100.0 5 3 5 4 3 5 83.0 5 3 80.0

P-34 Darachhu 61 266 5 5 5 5 100.0 5 3 5 4 3 4 82.0 2 5 70.0

P-35 Dagachhu-II 94 413 3 3 3 5 72.0 5 3 5 4 3 5 83.0 2 5 70.0

P-36 Pelichhu 52 227 3 3 3 1 48.0 5 3 5 4 3 4 82.0 2 5 70.0

P-38 Tashiding 81 356 5 5 5 5 100.0 5 3 5 3 3 5 82.0 2 5 70.0

Total Punatsangchhu Basin:15 1,982 8,680

Mangdechhu Basin

M-5 Bemji 333 1,458 5 5 5 5 100.0 2 4 5 3 3 3 63.0 2 5 70.0

M-6 Jongthang 170 743 4 3 3 5 77.0 5 3 5 3 3 3 80.0 5 5 100.0

M-11 Wangdigang 446 1,952 4 3 3 5 77.0 2 3 5 1 3 5 56.0 2 5 70.0

M-14 Tingtibi 181 792 5 5 5 5 100.0 2 3 5 1 3 5 56.0 2 5 70.0

M-15 Gomphu 488 2,138 1 2 1 1 25.0 2 3 5 1 3 3 54.0 2 5 70.0

M-17 Buli 67 292 3 3 3 5 72.0 3 3 5 1 3 4 63.0 2 5 70.0

M-18 Nyekhar 43 188 5 5 5 5 100.0 3 3 5 2 3 5 65.0 2 5 70.0

M-19 Sermaling 496 2,171 3 3 1 1 40.0 2 3 5 1 3 3 54.0 5 5 100.0

Total Mangdechhu Basin:8 2,223 9,735

Natural Development

Remarks
Total Total Total

Social

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)

Name of

Project/Tributary
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Table A 2-9  1st MCA Score Table (Environment – Part 2/2) 
 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

Chamkharchhu Basin

C-3 Kurjey 89 390 3 2 3 1 43.0 2 5 5 3 3 4 71.0 5 3 80.0

C-4 Chhutoe 29 129 5 5 5 5 100.0 2 5 5 4 3 3 71.0 2 1 30.0

C-7 Chamkharchhu-IV 451 1,974 3 3 3 5 72.0 5 4 5 3 3 3 87.0 2 1 30.0

C-10 Chamkharchhu-II 456 1,997 3 3 3 5 72.0 5 3 5 3 3 3 80.0 5 5 100.0

Total Chamkharchhu Basin:4 1,025 4,490

Kurichhu Basin

K-13 Minjey 490 2,144 3 2 3 1 43.0 2 3 4 3 3 2 53.0 2 1 30.0

K-14 Unggarchhu 28 122 5 5 5 5 100.0 3 3 5 5 3 4 67.0 2 1 30.0

K-15 Phawan 502 2,198 3 3 3 1 48.0 3 3 5 4 3 2 64.0 2 1 30.0

K-19 Shongarchhu 32 141 5 5 3 5 92.0 2 3 5 4 3 4 58.0 2 5 70.0

Total Kurichhu Basin:4 1,052 4,606

Drangmechhu Basin:

G-3 Tshaling 204 894 1 2 1 1 25.0 2 3 0 3 3 3 46.0 5 3 80.0

G-4 Ranya 162 710 3 3 3 1 48.0 5 3 5 3 3 4 81.0 2 1 30.0

G-6 Khamdang 494 2,165 3 5 5 5 90.0 5 3 5 4 3 5 83.0 2 1 30.0

G-7 Gongri 590 2,582 3 3 3 1 48.0 5 3 5 3 3 2 79.0 2 1 30.0

G-9 Gamrichhu-3 123 538 5 5 5 1 76.0 0 3 5 4 3 3 41.0 2 1 30.0

G-10 Gamrichhu-2 104 458 3 3 1 1 40.0 5 3 5 4 3 4 82.0 2 1 30.0

G-11 Gamrichhu-1 108 474 3 2 3 1 43.0 5 3 5 3 3 4 81.0 5 3 80.0

G-12 Rotpa 40 177 3 5 3 1 58.0 2 3 5 5 3 3 58.0 2 5 70.0

G-13 Sherichhu 53 230 5 5 5 5 100.0 5 3 5 5 3 4 83.0 2 5 70.0

G-14 Uzorong 763 3,343 3 2 1 5 59.0 5 3 5 3 3 3 80.0 2 5 70.0

G-16 Jerichhu 40 175 5 5 5 5 100.0 5 3 5 4 3 4 82.0 2 5 70.0

G-19 Nagor 53 232 5 5 5 5 100.0 5 3 5 1 3 3 78.0 2 5 70.0

G-20 Pramaling 29 126 5 5 5 5 100.0 5 3 5 3 3 4 81.0 2 5 70.0

G-22 Panbang 1,100 4,640 1 2 1 1 25.0 5 3 5 1 3 3 78.0 5 5 100.0

Total Drangmechhu Basin:14 3,863 16,743

Aiechhu

Ai-1 Aiechhu 2 34 150 5 5 5 5 100.0 2 3 5 2 3 4 56.0 2 1 30.0

Ai-3 Pelrithang 30 129 3 3 3 5 72.0 2 3 5 1 3 4 55.0 5 3 80.0

Ai-4 Ronggangchhu 51 221 5 5 5 5 100.0 2 3 5 2 3 4 56.0 2 1 30.0

Total Aiechhu: 3 114 500

Jomori

J-1 Zangtheri 29 125 5 5 5 5 100.0 2 3 5 2 3 2 54.0 2 1 30.0

J-2 Jomori-I 82 360 5 5 5 1 76.0 3 3 5 2 3 3 63.0 2 1 30.0

J-3 Maenjiwoong 70 306 5 5 5 5 100.0 3 3 5 2 3 2 62.0 5 3 80.0

J-4 Jomotsangkha 68 300 5 5 5 5 100.0 2 3 5 2 3 2 54.0 5 3 80.0

Total Jomori: 4 249 1,090

Nyera Amari:

N-1
Nyera Amari Kangpara

(G)
71 312 5 5 5 5 100.0 5 3 5 3 3 2 79.0 5 3 80.0

N-2 Lamai Gonpa 37 161 5 5 5 5 100.0 5 3 5 4 3 3 81.0 5 3 80.0

N-3 Paydung-Kangpar 85 374 4 3 3 5 77.0 5 3 5 3 3 3 80.0 5 3 80.0

Total Nyera Amari:3 193 846

Grand Total 69 13,560 59,217

25% 25% 20% 30% 40% 35% 10% 5% 5% 5% 50% 50%

Land

Acquisition

Resettlement &

asset loss

Living and

livelihood

means

Cultural

Heritage

Located in

protected

areas

Loss of forest Loss of wetland Fish migration

Access

road/dam site

erosion

Impact on

landscape

Improved

Access to

socio-benefit

Employment

and income

opportunity

Natural Development

Remarks
Total Total Total

Social

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)

Name of

Project/Tributary
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(5) MCA Score: Social environment 

Table A 2-10  1st MCA Score Table (Social environment – Part 1/2) 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 

Land size

(acre)

Score

Private land

acquisition

No. of Facil ities

(from Google

Earth data)

Score

Resettlement &

asset loss

1. Damage to

crops

2. Forest

products

3. Timber

products

4. Fishing

activities
5. Irrigation

Score

Living and

livelihood

means

No. of affected

heritage sites

Score

Cultural

heritage

Amochu Basin

A-4 Kunzangling 897 3,928 5 0 5 No No No No No 5 5

A-5 Tingma 567 2,483 5 0 5 No No No No No 5 5

A-8 Dorokha 573 2,511 5 0 5 No No No No No 5 5

A-9 Ngatse 44 193 5 0 5 No No No No No 5 5

A-10 Sanglum 178 779 73.8 3 17 2 Yes No No No No 3 2 1

A-11 Dojengkha 25 108 5 0 5 No No No No No 5 5

A-12 Dolepchen 41 177 5 0 5 No No No No No 5 5

Total Amochhu Basin :7 2,324 10,179

Wangchhu Basin

W-3 Dodennang 61 269 5 0 5 No No No No No 5 5

W-6 Chuzom 152 664 14.8 4 220 1 Yes No No No Yes 1 27 1

W-7 Getsa 37 161 5 0 5 No No No No No 5 5

W-8 Zangkhepa 73 320 5 0 5 No No No No No 5 5

W-13 Singkhar 38 169 Partly 3 3 3 Yes No No No No 3 1 1

W-14 Tsendu Goenpa 75 329 Partly 3 0 5 Yes No No No No 3 1 1

W-19 Pipingchhu 100 436 5 0 5 No No No No No 5 5

Total Wangchhu Basin :7 536 2,347

Punatsangchhu Basin

P-7 Puna Gom 127 556 5 0 5 No No No No No 5 5

P-15 Tamigdamchu 188 824 5 0 5 No No No No No 5 5

P-17 Tseykha 170 743 5 0 5 No No No No Yes 1 5

P-18 Jarona 43 187 5 0 5 No No No No No 5 5

P-19 Dangchhu 101 444 Partly 3 0 5 Yes No No No Yes 1 5

P-20 Rabuna 33 144 5 0 5 No No No No Yes 1 5

P-26 Thasa 680 2,980 5 0 5 No No No No No 5 5

P-28 Kago-1 102 448 5 0 5 No No No No No 5 5

P-29 Kago 58 256 5 0 5 No No No No No 5 5

P-30 Pinsa 151 662 5 0 5 No No No No No 5 5

P-33 Burichhu 40 175 5 0 5 No No No No No 5 5

P-34 Darachhu 61 266 5 0 5 No No No No No 5 5

P-35 Dagachhu-II 94 413 Partly 3 Partly 3 Yes No No No No 3 5

P-36 Pelichhu 52 227 Partly 3 Partly 3 Yes No No No No 3 8 1

P-38 Tashiding 81 356 5 0 5 No No No No No 5 5

Total Punatsangchhu Basin:15 1,982 8,680

Mangdechhu Basin

M-5 Bemji 333 1,458 5 0 5 No No No No No 5 5

M-6 Jongthang 170 743 17.0 4 2 3 Yes No No No No 3 5

M-11 Wangdigang 446 1,952 9.6 4 3 3 Yes No No No No 3 5

M-14 Tingtibi 181 792 5 0 5 No No No No No 5 5

M-15 Gomphu 488 2,138 277.0 1 43 2 Yes No No No Yes 1 1 1

M-17 Buli 67 292 Partly 3 Partly 3 Yes No No No No 3 5

M-18 Nyekhar 43 188 5 0 5 No No No No No 5 5

M-19 Sermaling 496 2,171 136.0 3 1 3 Yes No No No Yes 1 3 1

Total Mangdechhu Basin:8 2,223 9,735

Remarks

Private land acquisition Resettlement & asset loss Negative impact on Living and livelihood means Cultural heritage

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project/Tributary
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Table A 2-11  1st MCA Score Table (Social environment – Part 2/2) 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Chamkharchhu Basin

C-3 Kurjey 89 390 42.5 3 17 2 Yes No No No No 3 2 1

C-4 Chhutoe 29 129 5 0 5 No No No No No 5 5

C-7 Chamkharchhu-IV 451 1,974 38.1 3 Partly 3 Yes No No No No 3 5

C-10 Chamkharchhu-II 456 1,997 Partly 3 Partly 3 Yes No No No No 3 5

Total Chamkharchhu Basin:4 1,025 4,490

Kurichhu Basin

K-13 Minjey 490 2,144 86.0 3 31 2 Yes No No No No 3 3 1

K-14 Unggarchhu 28 122 5 0 5 No No No No No 5 5

K-15 Phawan 502 2,198 64.5 3 Partly 3 Yes No No No No 3 1 1

K-19 Shongarchhu 32 141 5 0 5 Yes No No No No 3 5

Total Kurichhu Basin:4 1,052 4,606

Drangmechhu Basin:

G-3 Tshaling 204 894 376.0 1 37 2 Yes No No No Yes 1 9 1

G-4 Ranya 162 710 47.4 3 2 3 Yes No No No No 3 6 1

G-6 Khamdang 494 2,165 Partly 3 0 5 No No No No No 5 5

G-7 Gongri 590 2,582 108.3 3 6 3 Yes Yes No No No 3 2 1

G-9 Gamrichhu-3 123 538 5 0 5 No No No No No 5 1 1

G-10 Gamrichhu-2 104 458 Partly 3 Partly 3 Yes No No No Yes 1 3 1

G-11 Gamrichhu-1 108 474 105.3 3 73 2 Yes No No No No 3 3 1

G-12 Rotpa 40 177 Partly 3 0 5 Yes No No No No 3 1 1

G-13 Sherichhu 53 230 5 0 5 No No No No No 5 5

G-14 Uzorong 763 3,343 110.0 3 28 2 Yes Yes Yes No Yes 1 5

G-16 Jerichhu 40 175 5 0 5 No No No No No 5 5

G-19 Nagor 53 232 5 0 5 No No No No No 5 5

G-20 Pramaling 29 126 5 0 5 No No No No No 5 5

G-22 Panbang 1,100 4,640 700.1 1 45 2 Yes No No No Yes 1 2 1

Total Drangmechhu Basin:14 3,863 16,743

Aiechhu

Ai-1 Aiechhu 2 34 150 5 0 5 No No No No No 5 5

Ai-3 Pelrithang 30 129 Partly 3 3 3 Yes No No No No 3 5

Ai-4 Ronggangchhu 51 221 5 0 5 No No No No No 5 5

Total Aiechhu: 3 114 500

Jomori

J-1 Zangtheri 29 125 5 0 5 No No No No No 5 5

J-2 Jomori-I 82 360 5 0 5 No No No No No 5 1 1

J-3 Maenjiwoong 70 306 5 0 5 No No No No No 5 5

J-4 Jomotsangkha 68 300 5 0 5 No No No No No 5 5

Total Jomori: 4 249 1,090

Nyera Amari:

N-1 Nyera Amari Kangpara (G) 71 312 5 0 5 No No No No No 5 5

N-2 Lamai Gonpa 37 161 5 0 5 No No No No No 5 5

N-3 Paydung-Kangpar 85 374 2.4 4 2 3 Yes No No No No 3 5

Total Nyera Amari:3 193 846

Grand Total 69 13,560 59,217

Land size

(acre)

Score

Private land

acquisition

No. of Facilities

(from Google

Earth data)

Score

Resettlement &

asset loss

1. Damage to

crops

2. Forest

products

3. Timber

products

4. Fishing

activities
5. Irrigation

Score

Living and

livelihood

means

No. of affected

heritage sites

Score

Cultural

heritage

Remarks

Private land acquisition Resettlement & asset loss Negative impact on Living and livelihood means Cultural heritage

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project/Tributary
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(6) MCA Score: Natural environment 

Table A 2-12  1st MCA Score Table (Natural environment – Part 1/3) 
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

Main

component
Sub component

Transmission

line

Score

Located in

protected area

Class of

wetland

Affected % of

wetland

Score

Loss of wetland
Class of river

Dam in the

downstream

Possibil ity of

mitigation

(Fishway)

Score

Fish migration

Possibil ity of

Mitigation

Score

Erosion

Access road/

Dam site

Distance from

Substation

km

Score

Impact on

landscape

Amochu Basin

A-4 Kunzangling 897 3,928 Multiple No Multiple 2 3 No 5 Main No No 1 No 3 59 2

A-5 Tingma 567 2,483 No No No 5 3 No 5 Main No No 1 No 3 45 3

A-8 Dorokha 573 2,511 No No No 5 3 No 5 Main No No 1 No 3 27 3

A-9 Ngatse 44 193 No No No 5 3 No 5 Tributary No Yes 3 No 3 26 3

A-10 Sanglum 178 779 No No No 5 3 No 5 Main No No 1 No 3 16 4

A-11 Dojengkha 25 108 No No No 5 3 No 5 Main No Yes 2 No 3 22 3

A-12 Dolepchen 41 177 No No No 5 3 No 5 Main No Yes 2 No 3 15 4

Total Amochhu Basin :7 2,324 10,179

Wangchhu Basin

W-3 Dodennang 61 269 Multiple Multiple No 2 5 No 5 Main Yes No 3 No 3 21 3

W-6 Chuzom 152 664 No No No 5 3 No 5 Main Yes No 3 No 3 34 3

W-7 Getsa 37 161 Core Buffer Corridor 0 5 No 5 Main Yes No 3 No 3 97 2

W-8 Zangkhepa 73 320 Multiple No No 2 5 No 5 Main Yes Yes 4 No 3 81 2

W-13 Singkhar 38 169 No No No 5 4 No 5 Main Yes No 3 No 3 41 3

W-14 Tsendu Goenpa 75 329 No No No 5 4 No 5 Main Yes Yes 4 No 3 24 3

W-19 Pipingchhu 100 436 No No No 5 3 No 5 Main No Yes 2 No 3 1 5

Total Wangchhu Basin :7 536 2,347

Punatsangchhu Basin

P-7 Puna Gom 127 556 Multiple No No 2 3 No 5 Main Yes Yes 4 No 3 39 3

P-15 Tamigdamchu 188 824 Multiple No No 2 3 No 5 Main Yes Yes 4 No 3 53 2

P-17 Tseykha 170 743 Multiple No No 2 3 No 5 Main Yes Yes 4 No 3 38 3

P-18 Jarona 43 187 Corridor Corridor No 2 4 No 5 Main Yes Yes 4 No 3 43 3

P-19 Dangchhu 101 444 Corridor No No 2 3 No 5 Main Yes Yes 4 No 3 29 3

P-20 Rabuna 33 144 No No No 5 3 No 5 Main Yes Yes 4 No 3 22 3

P-26 Thasa 680 2,980 No No No 5 3 No 5 Main Yes Yes 4 No 3 2 5

P-28 Kago-1 102 448 Multiple No No 2 3 No 5 Tributary Yes Yes 5 No 3 16 4

P-29 Kago 58 256 Multiple No No 2 3 No 5 Tributary Yes Yes 5 No 3 10 5

P-30 Pinsa 151 662 Multiple No No 2 3 No 5 Tributary Yes Yes 5 No 3 6 5

P-33 Burichhu 40 175 No No No 5 3 No 5 Tributary Yes No 4 No 3 0 5

P-34 Darachhu 61 266 No No No 5 3 No 5 Main Yes Yes 4 No 3 18 4

P-35 Dagachhu-II 94 413 No No No 5 3 No 5 Main Yes Yes 4 No 3 10 5

P-36 Pelichhu 52 227 No No No 5 3 No 5 Main Yes Yes 4 No 3 16 4

P-38 Tashiding 81 356 No No No 5 3 No 5 Main Yes No 3 No 3 9 5

Total Punatsangchhu Basin:15 1,982 8,680

Remarks

Located in protected area

Score

Loss of forest

Loss of wetland Fish migration Erosion Impact on landscape

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project/Tributary
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Table A 2-13  1st MCA Score Table (Natural environment – Part 2/3) 
 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

Mangdechhu Basin

M-5 Bemji 333 1,458 Multiple No No 2 4 No 5 Main Yes No 3 No 3 39 3

M-6 Jongthang 170 743 No No No 5 3 No 5 Main Yes No 3 No 3 23 3

M-11 Wangdigang 446 1,952 Multiple Multiple No 2 3 No 5 Main No No 1 No 3 4 5

M-14 Tingtibi 181 792 Multiple No No 2 3 No 5 Main No No 1 No 3 3 5

M-15 Gomphu 488 2,138 Multiple Multiple No 2 3 No 5 Main No No 1 No 3 21 3

M-17 Buli 67 292 No No Corridor 3 3 No 5 Main No No 1 No 3 10 4

M-18 Nyekhar 43 188 No No Corridor 3 3 No 5 Main No Yes 2 No 3 6 5

M-19 Sermaling 496 2,171 Multiple Multiple No 2 3 No 5 Main No No 1 No 3 39 3

Total Mangdechhu Basin:8 2,223 9,735

Chamkharchhu Basin

C-3 Kurjey 89 390 Multiple No No 2 5 No 5 Main Yes No 3 No 3 17 4

C-4 Chhutoe 29 129 Multiple No No 2 5 No 5 Main Yes Yes 4 No 3 22 3

C-7 Chamkharchhu-IV 451 1,974 No No No 5 4 No 5 Main Yes No 3 No 3 46 3

C-10 Chamkharchhu-II 456 1,997 No No No 5 3 No 5 Main Yes No 3 No 3 29 3

Total Chamkharchhu Basin:4 1,025 4,490

Kurichhu Basin

K-13 Minjey 490 2,144 Corridor Corridor Corridor 2 3 Other 5.0% 4 Main Yes No 3 No 3 82 2

K-14 Unggarchhu 28 122 No No Corridor 3 3 No 5 Tributary Yes Yes 5 No 3 14 4

K-15 Phawan 502 2,198 No No Corridor 3 3 No 5 Tributary Yes No 4 No 3 69 2

K-19 Shongarchhu 32 141 Multiple No No 2 3 No 5 Tributary Yes No 4 No 3 15 4

Total Kurichhu Basin:4 1,052 4,606

Drangmechhu Basin:

G-3 Tshaling 204 894 Multiple No No 2 3 Ramsar 20.0% 0 Main Yes No 3 No 3 27 3

G-4 Ranya 162 710 No No No 5 3 No 5 Main Yes No 3 No 3 18 4

G-6 Khamdang 494 2,165 No No No 5 3 No 5 Main Yes Yes 4 No 3 1 5

G-7 Gongri 590 2,582 No No No 5 3 No 5 Main Yes No 3 No 3 69 2

G-9 Gamrichhu-3 123 538 Core Multiple Multiple 0 3 No 5 Main Yes Yes 4 No 3 24 3

G-10 Gamrichhu-2 104 458 No No No 5 3 No 5 Main Yes Yes 4 No 3 16 4

G-11 Gamrichhu-1 108 474 No No No 5 3 No 5 Main Yes No 3 No 3 13 4

G-12 Rotpa 40 177 Multiple No No 2 3 No 5 Tributary Yes Yes 5 No 3 23 3

G-13 Sherichhu 53 230 No No No 5 3 No 5 Tributary Yes Yes 5 No 3 17 4

G-14 Uzorong 763 3,343 No No No 5 3 No 5 Main Yes No 3 No 3 45 3

G-16 Jerichhu 40 175 No No No 5 3 No 5 Tributary Yes No 4 No 3 11 4

G-19 Nagor 53 232 No No No 5 3 No 5 Main No No 1 No 3 23 3

G-20 Pramaling 29 126 No No No 5 3 No 5 Tributary No Yes 3 No 3 14 4

G-22 Panbang 1,100 4,640 No No No 5 3 No 5 Main No No 1 No 3 28 3

Total Drangmechhu Basin:14 3,863 16,743

Main

component
Sub component

Transmission

line

Score

Located in

protected area

Class of

wetland

Affected % of

wetland

Score

Loss of wetland
Class of river

Dam in the

downstream

Possibility of

mitigation

(Fishway)

Score

Fish migration

Possibility of

Mitigation

Score

Erosion

Access road/

Dam site

Distance from

Substation

km

Score

Impact on

landscape

Remarks

Located in protected area

Score

Loss of forest

Loss of wetland Fish migration Erosion Impact on landscape

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project/Tributary
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Table A 2-14  1st MCA Score Table (Natural environment – Part 3/3) 
 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

  

Aiechhu

Ai-1 Aiechhu 2 34 150 No Corridor Corridor 2 3 No 5 Main No Yes 2 No 3 13 4

Ai-3 Pelrithang 30 129 Corridor Corridor Corridor 2 3 No 5 Main No No 1 No 3 13 4

Ai-4 Ronggangchhu 51 221 Corridor Corridor Corridor 2 3 No 5 Main No Yes 2 No 3 15 4

Total Aiechhu: 3 114 500

Jomori

J-1 Zangtheri 29 125 Multiple No Corridor 2 3 No 5 Main No Yes 2 No 3 54 2

J-2 Jomori-I 82 360 No No Corridor 3 3 No 5 Main No Yes 2 No 3 48 3

J-3 Maenjiwoong 70 306 No No Corridor 3 3 No 5 Main No Yes 2 No 3 52 2

J-4 Jomotsangkha 68 300 No Multiple Corridor 2 3 No 5 Main No Yes 2 No 3 62 2

Total Jomori: 4 249 1,090

Nyera Amari:

N-1 Nyera Amari Kangpara (G) 71 312 No No No 5 3 No 5 Main Yes No 3 No 3 58 2

N-2 Lamai Gonpa 37 161 No No No 5 3 No 5 Main Yes Yes 4 No 3 44 3

N-3 Paydung-Kangpar 85 374 No No No 5 3 No 5 Main Yes No 3 No 3 29 3

Total Nyera Amari:3 193 846

Grand Total 69 13,560 59,217

Main

component
Sub component

Transmission

line

Score

Located in

protected area

Class of

wetland

Affected % of

wetland
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Loss of wetland
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Dam in the

downstream

Possibility of

mitigation

(Fishway)

Score

Fish migration

Possibility of

Mitigation

Score

Erosion

Access road/

Dam site

Distance from

Substation

km

Score

Impact on

landscape

Remarks

Located in protected area

Score

Loss of forest

Loss of wetland Fish migration Erosion Impact on landscape

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project/Tributary
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(7) MCA Score: Social development 

Table A 2-15  1st MCA Score Table (Social development – Part 1/3) 
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

Amochu Basin

A-4 Kunzangling 897 3,928 No 2 Haa 1.1% No 1

A-5 Tingma 567 2,483 No 2 Haa 1.1% No 1

A-8 Dorokha 573 2,511 Yes 5 Haa 1.1% Yes 3

A-9 Ngatse 44 193 No 2 Haa+Samtse 8.5% No 1

A-10 Sanglum 178 779 Yes 5 Samtse 8.5% Yes 3

A-11 Dojengkha 25 108 Yes 5 Chukka 2.2% Yes 3

A-12 Dolepchen 41 177 Yes 5 Chukka 2.2% Yes 3

Total Amochhu Basin :7 2,324 10,179

Wangchhu Basin

W-3 Dodennang 61 269 No 2 Thimphu 0.3% No 1

W-6 Chuzom 152 664 No 2 Paro 0.2% No 1

W-7 Getsa 37 161 Yes 5 Thimphu +  Paro 0.2% Yes 3

W-8 Zangkhepa 73 320 Yes 5 Paro 0.2% Yes 3

W-13 Singkhar 38 169 No 2 Haa + Paro 1.1% No 1

W-14 Tsendu Goenpa 75 329 No 2 Paro 0.2% No 1

W-19 Pipingchhu 100 436 Yes 5 Chukka 2.2% Yes 3

Total Wangchhu Basin :7 536 2,347

Punatsangchhu Basin

P-7 Puna Gom 127 556 No 2 Punakha 1.8% No 1

P-15 Tamigdamchu 188 824 Yes 5 Punakha 1.8% Yes 3

P-17 Tseykha 170 743 Yes 5 Punakha 1.8% Yes 3

P-18 Jarona 43 187 No 2 Wanduephodrang 3.0% No 1

P-19 Dangchhu 101 444 No 2 Wanduephodrang 3.0% No 1

P-20 Rabuna 33 144 No 2 Wanduephodrang 3.0% No 1

P-26 Thasa 680 2,980 No 2 Wanduephodrang 3.0% No 1

P-28 Kago-1 102 448 Yes 5 Wanduephodrang 3.0% Yes 3

P-29 Kago 58 256 No 2 Wanduephodrang 3.0% No 1

P-30 Pinsa 151 662 No 2 Wanduephodrang 3.0% No 1

P-33 Burichhu 40 175 Yes 5 Tsirang 2.6% Yes 3

P-34 Darachhu 61 266 No 2 Dagana 23.7% No 5

P-35 Dagachhu-II 94 413 No 2 Dagana 23.7% No 5

P-36 Pelichhu 52 227 No 2 Dagana 23.7% No 5

P-38 Tashiding 81 356 No 2 Dagana 23.7% No 5

Total Punatsangchhu Basin:15 1,982 8,680

Score

Employment

and potential

for income

opportunities

Remarks
Positive

impacts on

road access

and network

Score

Improved

Access to socio

benefits

Poverty rate of

Dzongkhag

Potential for

increased sales

of local

products

Improved Access

Dzongkhag (Dam + Power

Plant)

Employment and potential of income opportunities

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)

Name of

Project/Tributary
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Table A 2-16  1st MCA Score Table (Social development – Part 2/3) 
 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

Mangdechhu Basin

M-5 Bemji 333 1,458 No 2 Trongsa 9.6% No 5

M-6 Jongthang 170 743 Yes 5 Trongsa 9.6% Yes 5

M-11 Wangdigang 446 1,952 No 2 Trongsa 9.6% No 5

M-14 Tingtibi 181 792 No 2 Zhemgang 16.3% No 5

M-15 Gomphu 488 2,138 No 2 Zhemgang 16.3% No 5

M-17 Buli 67 292 No 2 Zhemgang 16.3% No 5

M-18 Nyekhar 43 188 No 2 Zhemgang 16.3% No 5

M-19 Sermaling 496 2,171 Yes 5 Zhemgang 16.3% Yes 5

Total Mangdechhu Basin:8 2,223 9,735

Chamkharchhu Basin

C-3 Kurjey 89 390 Yes 5 Bhumtang 1.7% Yes 3

C-4 Chhutoe 29 129 No 2 Bhumtang 1.7% No 1

C-7 Chamkharchhu-IV 451 1,974 No 2 Bhumtang 1.7% No 1

C-10 Chamkharchhu-II 456 1,997 Yes 5 Zhemgang 16.3% Yes 5

Total Chamkharchhu Basin:4 1,025 4,490

Kurichhu Basin

K-13 Minjey 490 2,144 No 2 Lhuentse 5.2% No 1

K-14 Unggarchhu 28 122 No 2 Lhuentse 5.2% No 1

K-15 Phawan 502 2,198 No 2 Lhuentse 5.2% No 1

K-19 Shongarchhu 32 141 No 2 Mongar 14.0% No 5

Total Kurichhu Basin:4 1,052 4,606

Drangmechhu Basin:

G-3 Tshaling 204 894 Yes 5 Tashi Yantse 8.7% Yes 3

G-4 Ranya 162 710 No 2 Tashi Yantse 8.7% No 1

G-6 Khamdang 494 2,165 No 2 Tashi Yantse 8.7% No 1

G-7 Gongri 590 2,582 No 2 Trashigang 7.8% No 1

G-9 Gamrichhu-3 123 538 No 2 Trashigang 7.8% No 1

G-10 Gamrichhu-2 104 458 No 2 Trashigang 7.8% No 1

G-11 Gamrichhu-1 108 474 Yes 5 Trashigang 7.8% Yes 3

G-12 Rotpa 40 177 No 2 Mongar 14.0% No 5

G-13 Sherichhu 53 230 No 2 Mongar 14.0% No 5

G-14 Uzorong 763 3,343 No 2 Mongar + Trashigang 14.0% No 5

G-16 Jerichhu 40 175 No 2 Pemagatsel 10.0% No 5

G-19 Nagor 53 232 No 2 Mongar 14.0% No 5

G-20 Pramaling 29 126 No 2 Mongar + Zhemgang 16.3% No 5

G-22 Panbang 1,100 4,640 Yes 5 Zhemgang 16.3% Yes 5

Total Drangmechhu Basin:14 3,863 16,743
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Table A 2-17  1st MCA Score Table (Social development – Part 3/3) 
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 
 

  

Aiechhu

Ai-1 Aiechhu 2 34 150 No 2 Sarpang 8.4% No 1

Ai-3 Pelrithang 30 129 Yes 5 Sarpang 8.4% Yes 3

Ai-4 Ronggangchhu 51 221 No 2 Sarpang 8.4% No 1

Total Aiechhu: 3 114 500

Jomori

J-1 Zangtheri 29 125 No 2
Trashigang +

Samdrupjongkhar
7.8% No 1

J-2 Jomori-I 82 360 No 2 Samdrupjongkhar 4.5% No 1

J-3 Maenjiwoong 70 306 Yes 5 Samdrupjongkhar 4.5% Yes 3

J-4 Jomotsangkha 68 300 Yes 5 Samdrupjongkhar 4.5% Yes 3

Total Jomori: 4 249 1,090

Nyera Amari:

N-1
Nyera Amari Kangpara

(G)
71 312 Yes 5 Trashigang 7.8% Yes 3

N-2 Lamai Gonpa 37 161 Yes 5 Trashigang 7.8% Yes 3

N-3 Paydung-Kangpar 85 374 Yes 5 Trashigang 7.8% Yes 3

Total Nyera Amari:3 193 846

Grand Total 69 13,560 59,217

Score

Employment

and potential

for income

opportunities

Remarks
Positive

impacts on

road access

and network

Score

Improved

Access to socio

benefits

Poverty rate of

Dzongkhag

Potential for

increased sales

of local

products

Improved Access

Dzongkhag (Dam + Power

Plant)

Employment and potential of income opportunities

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)

Name of

Project/Tributary
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2.2 2nd MCA Score Table 

The 2nd MCA Score Tables for each potential site are shown below.



Power System Master Plan 2040 
Final Report Appendix 

 

 

 
 2-20 

(1) MCA Score: Technical 

Table A 2-18  2nd MCA Score Table (Technical) 
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

30% 50% 5% 5% 5% Accessibil ity 5%

30% 30% 30% 10% 15% 25% 25% 25% 10% 100% 100% 80% 20% 100%

Ratio

catchment area

Recorded

period (year)

Density of

primary

stations

Density of

secondary

stations

Earthquake

Intensity

Slope stability

Risk
Weak zone

Permeable &

anisotropic

rocks

Construction

material risk
GLOF risk

Sediment-ation

risk

Distance from

roadway

Distance from

railway station

Transmission

line risk

Amochu Basin

A-4 Kunzangling 860 3,766 5 4 3 3 2 3 5 5 4 5 4 2 4 2 76.3

A-5 Tingma 783 3,428 5 4 3 3 2 3 5 5 4 5 4 2 3 3 77.1

A-8 Dorokha 550 2,407 5 4 3 3 2 4 4 5 5 5 4 3 5 3 79.3

Total Amochhu Basin :3 2,192 9,601

Wangchhu Basin

W-6 Chuzom 152 664 5 3 3 1 2 4 5 5 3 5 4 5 4 3 77.7

W-8 Zangkhepa 54 236 4 5 3 1 2 4 4 3 4 5 4 5 4 2 71.3

W-19 Pipingchhu 100 436 1 5 3 1 2 3 4 1 5 5 4 3 5 5 60.5

Total Wangchhu Basin :3 305 1,336

Punatsangchhu Basin

P-15 Tamigdamchu 188 824 4 5 3 2 2 4 5 5 5 1 4 3 2 2 75.6

P-17 Tseykha 215 943 4 5 3 2 2 4 5 5 5 4 4 5 3 3 80.9

P-26 Thasa 706 3,094 5 2 3 2 2 4 4 5 5 5 4 5 2 5 78.1

P-28 Kago-1 102 448 1 5 3 2 2 4 5 5 5 5 4 3 1 4 76.0

P-29 Kago 58 255 1 5 3 2 2 5 3 5 5 5 4 1 2 5 73.1

P-30 Pinsa 153 672 1 5 3 2 2 5 5 5 5 5 4 3 2 5 79.7

P-34 Darachhu 89 389 1 2 3 2 2 4 5 5 5 5 4 3 1 4 70.6

P-35 Dagachhu-II 71 311 1 2 3 2 2 4 5 5 5 5 4 5 1 5 73.2

P-38 Tashiding 81 356 1 2 3 2 2 1 2 5 2 5 4 4 1 5 53.9

Total Punatsangchhu Basin:9 1,665 7,293

Mangdechhu Basin

M-5 Bemji 333 1,458 5 5 3 1 2 4 5 5 4 1 5 3 2 3 77.8

M-6 Jongthang 227 995 5 5 3 1 2 4 5 5 4 1 5 5 2 3 79.4

M-11 Wangdigang 502 2,200 5 3 3 1 2 4 5 4 4 2 5 5 3 5 76.5

M-17 Buli 69 302 1 3 3 1 2 4 5 5 5 5 5 5 3 4 74.8

M-18 Nyekhar 43 188 1 3 3 1 2 4 5 5 5 5 5 5 3 5 75.8

Total Mangdechhu Basin:5 1,174 5,143

Chamkharchhu Basin

C-7 Chamkharchhu-IV 451 1,974 5 2 4 1 2 4 3 4 5 2 5 5 1 2 67.9

C-10 Chamkharchhu-II 414 1,814 5 2 4 1 2 4 5 5 4 2 5 3 3 3 74.9

Total Chamkharchhu Basin:2 865 3,788

Kurichhu Basin

K-13 Minjey 673 2,948 5 2 4 4 1 4 4 4 3 1 4 5 2 2 66.9

K-15 Phawan 499 2,185 5 5 4 4 1 4 5 3 2 2 4 5 2 2 72.3

Total Kurichhu Basin:2 1,172 5,133

Drangmechhu Basin:

G-6 Khamdang 512 2,242 5 5 2 1 1 4 5 5 4 5 4 5 2 5 80.3

G-7 Gongri 546 2,392 5 5 2 1 1 4 5 5 5 5 4 5 3 2 78.2

G-9 Gamrichhu-3 123 538 2 4 2 1 1 4 4 3 5 5 4 4 2 3 63.4

G-10 Gamrichhu-2 108 471 4 4 2 1 1 4 5 3 4 5 4 5 3 4 71.7

G-11 Gamrichhu-1 150 656 5 4 2 1 1 4 3 3 4 5 4 5 3 4 68.5

G-13 Sherichhu 58 254 5 5 2 1 1 4 2 1 4 5 4 5 3 4 62.8

G-14 Uzorong 840 3,678 5 5 2 1 1 4 3 4 3 5 4 5 3 3 70.8

G-16 Jerichhu 39 169 4 3 2 1 1 4 3 4 2 5 4 4 4 4 64.8

G-19 Nagor 59 258 4 3 2 1 1 4 2 1 2 5 4 2 4 3 52.2

G-22 Panbang 993 4,349 5 2 2 1 1 1 1 4 4 5 4 5 4 3 53.6

Total Drangmechhu Basin:10 3,426 15,005

Nyera Amari:

N-1
Nyera Amari Kangpara

(G)
71 312 4 5 1 1 1 4 3 5 5 5 4 2 2 2 67.3

N-2 Lamai Gonpa 37 161 4 5 1 1 1 4 2 1 4 5 4 2 2 3 54.8

N-3 Paydung-Kangpar 73 319 5 5 1 1 1 4 4 4 4 5 4 5 1 3 69.6

Total Nyera Amari:3 181 791

Grand Total 37 10,980 48,091

Geological risk

Total Remarks
Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)

Hydrological risk

Name of Project
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(2) MCA Score: Technical <Sub-Score> 

Table A 2-19  2nd MCA Score Table (Technical <Sub-Score> – Part 1/2) 
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

15% 15% 25% 25% 25% 10% 80% 20%

catchment

area (dam

site)

km2

catchment

area (station)

km2

Selected Station Evaluation

Ratio

catchment

area

Score

Ratio

catchment

area

Recorded

period

 (year)

Score

Recorded

period

catchment

area (River

basin)

km2

No. of Primary

stations

Density of

primary

stations

Score

Density of

primary

stations

No. of

Secondary

stations

Density of

secondary

stations

Score

Density of

secondary

stations

Earthquake

Intensity

Score

Earthquake

Intensity

Score

Slope stability

risk

Score

Weak zone

Score

Permeable,

anisotropic

rocks

Score

Construction

material risk

Elongation

from Glacier

Lake (km)

Score

GLOF risk

Annual

sediment

volume

ton/km2

Score

Sediment-

ation risk

Distance from

roadway

km

Score

Distance from

roadway

Distance from

railway

station: km

Score

Distance from

railway

station

Distance from

Substation

km

Score

T/L risk

Amochu Basin

A-4 Kunzangling 860 3,766 2,100 3,055 Dorokha Good 0.69 5 19 4 2,323 1 0.0004 3 1 0.0004 3 High 2 3 5 5 4 200 5 516 4 20 2 150 4 59.0 2

A-5 Tingma 783 3,428 2,208 3,055 Dorokha Good 0.72 5 19 4 2,323 1 0.0004 3 1 0.0004 3 High 2 3 5 5 4 200 5 516 4 20 2 170 3 45.2 3

A-8 Dorokha 550 2,407 2,602 3,055 Dorokha Good 0.85 5 19 4 2,323 1 0.0004 3 1 0.0004 3 High 2 4 4 5 5 200 5 516 4 15 3 80 5 27.4 3

Total Amochhu Basin :3 2,192 9,601

Wangchhu Basin

W-6 Chuzom 152 664 2,483 2,520
Damchhu/Tamch

u
Good 0.99 5 14 3 4,644 2 0.0004 3 0 0.0000 1 High 2 4 5 5 3 200 5 516 4 0 5 110 4 34.4 3

W-8 Zangkhepa 54 236 471 1,101 Paro(closed) Good 0.43 4 24 5 4,644 2 0.0004 3 0 0.0000 1 High 2 4 4 3 4 200 5 516 4 5 5 140 4 81.0 2

W-19 Pipingchhu 100 436 217 3,573
Chukha/Chimako

ti
Good 0.06 1 39 5 4,644 2 0.0004 3 0 0.0000 1 High 2 3 4 1 5 200 5 516 4 15 3 90 5 0.6 5

Total Wangchhu Basin :3 305 1,336

Punatsangchhu Basin

P-15 Tamigdamchu 188 824 2,120 6,271
Wangdue/Wangd

irapids
Good 0.34 4 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 5 24 1 516 4 15 3 220 2 52.7 2

P-17 Tseykha 215 943 2,205 6,271
Wangdue/Wangd

irapids
Good 0.35 4 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 5 158 4 516 4 0 5 200 3 38.2 3

P-26 Thasa 706 3,094 7,040 8,593 Sunkosh/Turitar Good 0.82 5 8 2 9,748 4 0.0004 3 3 0.0003 2 High 2 4 4 5 5 200 5 965 4 0 5 250 2 2.3 5

P-28 Kago-1 102 448 250 6,271
Wangdue/Wangd

irapids
Good 0.04 1 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 5 200 5 516 4 15 3 260 1 16.1 4

P-29 Kago 58 255 260 6,271
Wangdue/Wangd

irapids
Good 0.04 1 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 5 3 5 5 200 5 516 4 30 1 250 2 9.6 5

P-30 Pinsa 153 672 427 6,271
Wangdue/Wangd

irapids
Good 0.07 1 25 5 9,748 4 0.0004 3 3 0.0003 2 High 2 5 5 5 5 200 5 516 4 15 3 230 2 6.1 5

P-34 Darachhu 89 389 220 8,593 Sunkosh/Turitar Good 0.03 1 8 2 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 5 200 5 965 4 15 3 310 1 17.5 4

P-35 Dagachhu-II 71 311 307 8,593 Sunkosh/Turitar Good 0.04 1 8 2 9,748 4 0.0004 3 3 0.0003 2 High 2 4 5 5 5 200 5 965 4 0 5 300 1 9.8 5

P-38 Tashiding 81 356 778 8,593 Sunkosh/Turitar Good 0.09 1 8 2 9,748 4 0.0004 3 3 0.0003 2 High 2 1 2 5 2 200 5 965 4 7 4 280 1 9.1 5

Total Punatsangchhu Basin:9 1,665 7,293

Mangdechhu Basin

M-5 Bemji 333 1,458 1,010 1,390 Bjizam Good 0.73 5 21 5 4,085 2 0.0005 3 1 0.0002 1 High 2 4 5 5 4 22 1 153 5 15 3 250 2 39.5 3

M-6 Jongthang 227 995 1,176 1,390 Bjizam Good 0.85 5 21 5 4,085 2 0.0005 3 1 0.0002 1 High 2 4 5 5 4 45 1 153 5 0 5 230 2 22.7 3

M-11 Wangdigang 502 2,200 2,490 3,322 Tingtibi Good 0.75 5 11 3 4,085 2 0.0005 3 1 0.0002 1 High 2 4 5 4 4 85 2 153 5 0 5 190 3 4.4 5

M-17 Buli 69 302 214 3,322 Tingtibi Good 0.06 1 11 3 4,085 2 0.0005 3 1 0.0002 1 High 2 4 5 5 5 200 5 153 5 5 5 170 3 10.4 4

M-18 Nyekhar 43 188 244 3,322 Tingtibi Good 0.07 1 11 3 4,085 2 0.0005 3 1 0.0002 1 High 2 4 5 5 5 200 5 153 5 5 5 165 3 6.1 5

Total Mangdechhu Basin:5 1,174 5,143 0

Chamkharchhu Basin

C-7 Chamkharchhu-IV 451 1,974 2,080 2,728
Shingkhar/Bemet

hang
Fair 0.76 5 6 2 3,178 2 0.0006 4 0 0.0000 1 High 2 4 3 4 5 69 2 56 5 5 5 280 1 51.6 2

C-10 Chamkharchhu-II 414 1,814 2,525 2,728
Shingkhar/Bemet

hang
Fair 0.93 5 6 2 3,178 2 0.0006 4 0 0.0000 1 High 2 4 5 5 4 99 2 56 5 15 3 180 3 48.5 3

Total Chamkharchhu Basin:2 865 3,788

Kurichhu Basin

K-13 Minjey 673 2,948 8,926 7,270 Sumpa Fair 1.23 5 8 2 3,837 2 0.0005 4 3 0.0008 4 Very high 1 4 4 4 3 39 1 552 4 0 5 250 2 82.4 2

K-15 Phawan 499 2,185 9,388 8,547 Autsho Good 1.10 5 24 5 3,837 2 0.0005 4 3 0.0008 4 Very high 1 4 5 3 2 52 2 552 4 0 5 230 2 68.8 2

Total Kurichhu Basin:2 1,172 5,133

Remarks
Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)

Hydrological risk

Ratio catchment area Density of gauging stations

Geological risk GLOF risk Sedimentation risk Accessibil ity Transmission line risk

Name of Project
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Table A 2-20  2nd MCA Score Table (Technical <Sub-Score> – Part 2/2) 
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

Drangmechhu Basin:

G-6 Khamdang 512 2,242 7,286 8,560 Uzorong Good 0.85 5 21 5 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 5 5 4 200 5 552 4 5 5 210 2 1.0 5

G-7 Gongri 546 2,392 8,669 8,560 Uzorong Good 1.01 5 21 5 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 5 5 5 200 5 552 4 0 5 190 3 69.0 2

G-9 Gamrichhu-3 123 538 214 905 Muktrap Good 0.24 2 15 4 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 4 3 5 200 5 552 4 10 4 220 2 24.1 3

G-10 Gamrichhu-2 108 471 307 905 Muktrap Good 0.34 4 15 4 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 5 3 4 200 5 552 4 0 5 200 3 15.8 4

G-11 Gamrichhu-1 150 656 493 905 Muktrap Good 0.54 5 15 4 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 3 3 4 200 5 552 4 0 5 190 3 12.7 4

G-13 Sherichhu 58 254 278 437 Sherichu Good 0.64 5 23 5 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 2 1 4 200 5 552 4 0 5 170 3 17.2 4

G-14 Uzorong 840 3,678 10,195 8,560 Uzorong Good 1.19 5 21 5 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 3 4 3 200 5 552 4 5 5 160 3 44.6 3

G-16 Jerichhu 39 169 153 320 Lingmethang Good 0.48 4 12 3 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 3 4 2 200 5 552 4 10 4 130 4 11.3 4

G-19 Nagor 59 258 146 320 Lingmethang Good 0.46 4 12 3 9,785 3 0.0003 2 1 0.0001 1 Very high 1 4 2 1 2 200 5 552 4 20 2 110 4 23.0 3

G-22 Panbang 993 4,349 22,447 20,925 Panbang Good 1.07 5 6 2 9,785 3 0.0003 2 1 0.0001 1 Very high 1 1 1 4 4 200 5 552 4 0 5 110 4 27.8 3

Total Drangmechhu Basin:10 3,426 15,005

Nyera Amari:

N-1
Nyera Amari Kangpara

(G)
71 312 145 437 Sherichu Good 0.33 4 23 5 2,289 0 0.0000 1 0 0.0000 1 Very high 1 4 3 5 5 200 5 552 4 20 2 230 2 57.6 2

N-2 Lamai Gonpa 37 161 188 437 Sherichu Good 0.43 4 23 5 2,289 0 0.0000 1 0 0.0000 1 Very high 1 4 2 1 4 200 5 552 4 20 2 250 2 43.9 3

N-3 Paydung-Kangpar 73 319 231 437 Sherichu Good 0.53 5 23 5 2,289 0 0.0000 1 0 0.0000 1 Very high 1 4 4 4 4 200 5 552 4 5 5 270 1 28.9 3

Total Nyera Amari:3 181 791

Grand Total 37 10,980 48,091

15% 15% 25% 25% 25% 10% 80% 20%

catchment

area (dam

site)

km2

catchment

area (station)

km2

Selected Station Evaluation

Ratio

catchment

area

Score

Ratio

catchment

area

Recorded

period

 (year)

Score

Recorded

period

catchment

area (River

basin)

km2

No. of Primary

stations

Density of

primary

stations

Score

Density of

primary

stations

No. of

Secondary

stations

Density of

secondary

stations

Score

Density of

secondary

stations

Earthquake

Intensity

Score

Earthquake

Intensity

Score

Slope stability

risk

Score

Weak zone

Score

Permeable,

anisotropic

rocks

Score

Construction

material risk

Elongation

from Glacier

Lake (km)

Score

GLOF risk

Annual

sediment

volume

ton/km2

Score

Sediment-

ation risk

Distance from

roadway

km

Score

Distance from

roadway

Distance from

railway

station: km

Score

Distance from

railway

station

Distance from

Substation

km

Score

T/L risk

Remarks
Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)

Hydrological risk

Ratio catchment area Density of gauging stations

Geological risk GLOF risk Sedimentation risk Accessibility Transmission line risk

Name of Project
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(3) MCA Score: Economic  

Table A 2-21  2nd MCA Score Table (Economic – Part 1/2) 
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

10.6% 1.0% 10.6% 1.0% 9,775.0 3.0% 4.2 3.3

Annual expense

(mill ion Nu)

O&M expense

(mill ion Nu)

Annual expense

(mill ion Nu)

O&M expense

(mill ion Nu)

Firm power

(MW)

Firm power

Downstream

(MW)

kW value

(mill ion Nu)

Supply energy

(GWh)

kWh value

(mill ion Nu)

Ancillary

service energy

(GWh)

Ancillary

service value

(mill ion Nu)

Amochu Basin

A-4 Kunzangling 860 3,766 3,645 43,519 4,616 435 6,011 638 60 5,749 57.6 13.6 60.0 0.0 586 3,536 14,850 409 1,351 16,787 2.92 5.0 Protected area

A-5 Tingma 783 3,428 3,318 37,491 3,977 375 5,307 563 53 4,968 54.7 12.9 44.3 0.0 433 3,219 13,518 0 0 13,951 2.81 5.0

A-8 Dorokha 550 2,407 2,330 46,103 4,891 461 4,341 461 43 5,856 91.8 21.7 40.3 0.0 394 2,260 9,492 263 867 10,753 1.84 5.0

Total Amochhu Basin :3 2,192 9,601 9,293

Wangchhu Basin

W-6 Chuzom 152 664 664 100,041 10,612 1,000 1,822 193 18 11,824 671.8 153.4 79.1 499.3 5,653 644 2,706 220 724 9,083 0.77 1.0

W-8 Zangkhepa_rev 54 236 229 8,317 882 83 2,808 298 28 1,291 206.8 48.6 5.6 0.0 55 222 933 0 0 987 0.76 1.0

W-19 Pipingchhu 100 436 422 12,486 1,325 125 864 92 9 1,550 134.1 31.6 12.0 0.0 118 410 1,720 0 0 1,838 1.19 1.9

Total Wangchhu Basin :3 305 1,336 1,315

Punatsangchhu Basin

P-15 Tamigdamchu 188 824 801 24,033 2,549 240 2,643 280 26 3,097 141.7 33.3 20.1 0.0 197 777 3,263 0 0 3,460 1.12 1.6 Protected area

P-17 Tseykha_rev 215 943 943 21,463 2,277 215 2,340 248 23 2,763 110.5 25.2 31.9 14.0 448 915 3,843 224 738 5,029 1.82 5.0

P-26 Thasa_rev2 706 3,094 2,997 79,615 8,445 796 2,852 303 29 9,573 116.8 27.5 112.2 13.1 1,225 2,907 12,208 371 1,224 14,656 1.53 3.7

P-28 Kago-1 102 448 434 6,275 666 63 1,779 189 18 935 78.8 18.6 11.9 0.0 116 421 1,769 0 0 1,885 2.02 5.0 Protected area

P-29 Kago_Rev 58 255 247 5,116 543 51 988 105 10 709 104.9 24.7 6.8 0.0 66 240 1,007 0 0 1,073 1.51 3.6

P-30 Pinsa_Rev2 153 672 651 8,947 949 89 1,596 169 16 1,224 68.7 16.2 19.3 0.0 188 632 2,654 0 0 2,842 2.32 5.0

P-34 Darachhu Rev 89 389 377 8,650 918 87 1,427 151 14 1,170 113.3 26.7 11.0 0.0 108 366 1,537 0 0 1,644 1.41 3.0

P-35 Dagachhu-II_Rev 71 311 301 7,276 772 73 1,250 133 13 990 120.1 28.3 8.8 0.0 86 292 1,227 0 0 1,313 1.33 2.6

P-38 Tashiding 81 356 356 10,927 1,159 109 1,239 131 12 1,412 149.7 34.2 13.5 2.9 160 345 1,450 86 284 1,894 1.34 2.7 Geological risk

Total Punatsangchhu Basin:9 1,665 7,293 7,108

Mangdechhu Basin

M-5 Bemji 333 1,458 1,418 30,700 3,257 307 3,779 401 38 4,002 103.6 24.3 39.5 3.4 419 1,376 5,778 167 552 6,749 1.69 4.4 Protected area

M-6 Jongthang_rev3 227 995 995 22,878 2,427 229 2,913 309 29 2,994 113.5 25.9 31.2 12.3 426 965 4,054 233 769 5,249 1.75 4.8

M-11 Wangdigang_rev 502 2,200 2,140 49,895 5,293 499 2,877 305 29 6,126 105.1 24.7 64.8 0.0 634 2,075 8,717 255 843 10,193 1.66 4.3

M-17 Buli_rev 69 302 292 6,070 644 61 1,010 107 10 822 102.7 24.2 8.2 0.0 80 283 1,190 0 0 1,270 1.55 3.7

M18 Nyekhar 43 188 182 6,032 640 60 916 97 9 807 161.8 38.2 5.1 0.0 50 177 741 0 0 791 0.98 1.0

Total Mangdechhu Basin:5 1,174 5,143 5,027

Total

Benefit

(mill ion Nu)

B/C
Score

B/C
RemarksConstruction

cost

(mill ion Nu)

Construction

cost

(mill ion Nu)

Power plant Transmission line, substation

Total

Cost

(mill ion Nu)

Construction

Cost per kW

(1000 Nu)

Construction

Cost per kWh

(Nu)

Benefit

Annual Energy

excluding

 E-flow (GWh)

Project

code
Name of Project

Installed

Capacity

(MW)

Annual Energy

(GWh)
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Table A 2-22  2nd MCA Score Table (Economic – Part 2/2) 
 

 
  

Chamkharchhu Basin

C-7 Chamkharchhu-IV 451 1,974 1,920 37,916 4,022 379 4,416 468 44 4,914 93.9 22.0 64.0 14.1 763 1,863 7,823 232 767 9,352 1.90 5.0

C-10 Chamkharchhu-II_Rev 414 1,814 1,814 34,377 3,647 344 4,251 451 43 4,484 93.3 21.3 81.8 21.9 1,014 1,760 7,391 452 1,493 9,898 2.21 5.0

Total Chamkharchhu Basin:2 865 3,788 3,734

Kurichhu Basin

K-13 Minjey_rev2 673 2,948 2,863 61,276 6,500 613 7,089 752 71 7,936 101.6 23.9 93.1 35.4 1,256 2,777 11,663 346 1,141 14,060 1.77 4.9

K-15 Phawan 499 2,185 2,185 88,255 9,362 883 5,273 559 53 10,857 187.5 42.8 86.3 83.3 1,658 2,119 8,901 531 1,754 12,312 1.13 1.7

Total Kurichhu Basin:2 1,172 5,133 5,047

Drangmechhu Basin:

G-6 Khamdang_rev 512 2,242 2,173 55,549 5,893 555 3,032 322 30 6,800 114.4 27.0 70.2 2.8 713 2,108 8,855 263 867 10,434 1.53 3.7 Near border

G-7 Gongri_rev 546 2,392 2,319 61,560 6,530 616 6,380 677 64 7,886 124.4 29.3 82.1 16.7 966 2,249 9,446 284 937 11,349 1.44 3.2

G-9 Gamrichhu-3 123 538 521 10,952 1,162 110 1,971 209 20 1,500 105.3 24.8 14.2 0.0 139 506 2,123 0 0 2,262 1.51 3.5 Protected area

G-10 Gamrichhu-2_rev2 108 471 457 10,552 1,119 106 1,778 189 18 1,431 114.6 27.0 15.3 0.4 154 443 1,861 56 183 2,198 1.54 3.7

G-11 Gamrichhu-1_rev2 150 656 636 13,642 1,447 136 1,739 184 17 1,785 102.7 24.2 17.4 0.0 170 617 2,592 0 0 2,762 1.55 3.7

G-13 Sherichhu_rev 58 254 246 8,430 894 84 755 80 8 1,066 158.6 37.3 6.7 0.0 66 239 1,002 0 0 1,068 1.00 1.0

G-14 Uzorong_rev2 840 3,678 3,678 78,776 8,356 788 5,298 562 53 9,759 100.1 22.9 165.8 75.6 2,359 3,568 14,984 917 3,027 20,370 2.09 5.0

G-16 Jerichhu 39 169 164 5,143 546 51 648 69 6 672 150.2 35.4 4.5 0.0 44 159 667 0 0 711 1.06 1.3

G-19 Nagor 59 258 251 7,774 825 78 855 91 9 1,002 146.6 34.4 5.8 0.0 56 243 1,021 0 0 1,077 1.08 1.4

G-22 Panbang 993 4,349 4,349 113,900 12,082 1,139 4,528 480 45 13,747 119.3 27.2 184.9 0.0 1,807 4,218 17,716 536 1,769 21,292 1.55 3.7 Geological risk

Total Drangmechhu Basin:10 3,426 15,005 14,793

Nyera Amari:

N-1 Nyera Amari Kangpara (G) 71 312 302 6,134 651 61 1,814 192 18 923 111.7 26.3 9.6 0.0 94 293 1,231 0 0 1,325 1.44 3.2

N-2 Lamai Gonpa 37 161 156 6,438 683 64 1,553 165 16 928 218.1 51.3 4.9 0.0 48 151 634 0 0 682 0.74 1.0

N-3 Paydung-Kangpar_rev2 73 319 319 8,049 854 80 1,327 141 13 1,088 128.8 29.4 11.1 0.0 109 309 1,299 0 0 1,408 1.29 2.5

Total Nyera Amari:3 181 791 777

Grand Total 37 10,980 48,091 47,095

10.6% 1.0% 10.6% 1.0% 9,775.0 3.0% 4.2 3.3

Annual expense

(million Nu)

O&M expense

(million Nu)

Annual expense

(million Nu)

O&M expense

(million Nu)

Firm power

(MW)

Firm power

Downstream

(MW)

kW value

(million Nu)

Supply energy

(GWh)

kWh value

(million Nu)

Ancillary

service energy

(GWh)

Ancillary

service value

(million Nu)

Total

Benefit

(million Nu)

B/C
Score

B/C
RemarksConstruction

cost

(million Nu)

Construction

cost

(million Nu)

Power plant Transmission line, substation

Total

Cost

(million Nu)

Construction

Cost per kW

(1000 Nu)

Construction

Cost per kWh

(Nu)

Benefit

Annual Energy

excluding

 E-flow (GWh)

Project

code
Name of Project

Installed

Capacity

(MW)

Annual Energy

(GWh)
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(4) MCA Score: Environment 

Table A 2-23  2nd MCA Score Table (Environment)  
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

  

25% 25% 20% 30% 35% 30% 10% 10% 5% 5% 5% 50% 50%

Land

Acquisition

Resettlement &

asset loss

Living and

livelihood

means

Cultural

Heritage

Located in

protected

areas

Loss of forest Loss of wetland

Loss of

endangered

species

Fish migration

Access

road/dam site

erosion

Impact on

landscape

Improved

Access to

socio-benefit

Employment

and income

opportunity

Amochu Basin

A-4 Kunzangling 860 3,766 5 5 5 5 100.0 0 3 5 1 1 3 1 35.0 4.2 2.0 62.0

A-5 Tingma 783 3,428 5 5 5 5 100.0 5 3 5 2 1 3 2 73.0 5.0 2.0 70.0

A-8 Dorokha 550 2,407 5 5 5 5 100.0 5 3 5 2 1 3 2 73.0 3.2 3.0 62.0

Total Amochhu Basin :3 2,192 9,601

Wangchhu Basin

W-6 Chuzom 152 664 1 1 1 1 20.0 5 3 5 5 3 3 3 82.0 1.0 2.0 30.0

W-8 Zangkhepa 54 236 5 5 5 1 76.0 2 5 5 3 4 3 2 69.0 1.4 1.0 24.0

W-19 Pipingchhu 100 436 5 5 1 5 84.0 5 3 5 2 2 3 5 77.0 2.8 4.0 68.0

Total Wangchhu Basin :3 305 1,336

Punatsangchhu Basin

P-15 Tamigdamchu 188 824 5 5 5 5 100.0 0 3 5 3 4 3 2 43.0 2.6 3.0 56.0

P-17 Tseykha 215 943 5 5 1 1 60.0 2 3 5 2 4 3 3 56.0 1.8 3.0 48.0

P-26 Thasa 706 3,094 4 3 5 5 85.0 5 3 5 1 4 3 4 76.0 1.8 4.0 58.0

P-28 Kago-1 102 448 5 5 5 5 100.0 0 3 5 1 5 3 4 42.0 3.8 4.0 78.0

P-29 Kago 58 255 5 5 5 5 100.0 2 3 5 3 5 3 5 61.0 3.4 4.0 74.0

P-30 Pinsa 153 672 5 5 5 5 100.0 2 3 5 1 5 3 5 57.0 2.0 4.0 60.0

P-34 Darachhu 89 389 5 5 1 5 84.0 5 3 5 1 4 3 4 76.0 2.4 4.0 64.0

P-35 Dagachhu-II 71 311 5 5 5 5 100.0 5 3 5 1 4 3 5 77.0 1.6 4.0 56.0

P-38 Tashiding 81 356 5 5 5 5 100.0 5 3 5 1 3 3 5 76.0 2.6 3.3 59.0

Total Punatsangchhu Basin:9 1,665 7,293

Mangdechhu Basin

M-5 Bemji 333 1,458 5 5 5 5 100.0 0 4 5 2 3 3 2 46.0 2.3 3.0 53.0

M-6 Jongthang 227 995 3 5 1 5 74.0 5 3 5 3 3 3 2 77.0 2.4 3.0 54.0

M-11 Wangdigang 502 2,200 4 3 1 1 45.0 2 3 5 1 1 3 4 52.0 1.4 1.0 24.0

M-17 Buli 69 302 5 5 5 5 100.0 3 3 5 2 1 3 5 62.0 2.8 4.0 68.0

M-18 Nyekhar 43 188 5 5 5 5 100.0 3 3 5 1 2 3 5 61.0 3.0 4.0 70.0

Total Mangdechhu Basin:5 1,174 5,143

Chamkharchhu Basin

C-7 Chamkharchhu-IV 451 1,974 3 5 1 1 50.0 5 4 5 2 3 3 1 80.0 1.8 3.0 48.0

C-10 Chamkharchhu-II 414 1,814 5 5 5 5 100.0 5 3 5 2 3 3 2 75.0 5.0 4.0 90.0

Total Chamkharchhu Basin:2 865 3,788

Kurichhu Basin

K-13 Minjey 673 2,948 3 3 1 1 40.0 2 3 4 2 3 3 1 51.0 1.6 4.0 56.0

K-15 Phawan 499 2,185 4 5 1 3 67.0 3 3 5 2 4 3 1 61.0 2.2 4.0 62.0

Total Kurichhu Basin:2 1,172 5,133

Drangmechhu Basin:

G-6 Khamdang 512 2,242 4 5 1 5 79.0 5 3 5 2 4 3 4 78.0 2.1 3.3 54.0

G-7 Gongri 546 2,392 2 3 1 1 35.0 5 3 5 3 3 3 1 76.0 1.0 4.0 50.0

G-9 Gamrichhu-3 123 538 5 5 5 5 100.0 0 3 5 2 4 3 3 42.0 2.4 3.7 61.0

G-10 Gamrichhu-2 108 471 5 5 5 5 100.0 5 3 5 2 4 3 4 78.0 1.7 3.7 54.0

G-11 Gamrichhu-1 150 656 5 5 5 3 88.0 5 3 5 2 3 3 4 77.0 1.0 4.0 50.0

G-13 Sherichhu 58 254 5 5 5 5 100.0 5 3 5 2 5 3 5 80.0 2.1 4.0 61.0

G-14 Uzorong 840 3,678 2 2 1 3 42.0 5 3 5 2 3 3 2 75.0 2.8 3.7 65.0

G-16 Jerichhu 39 169 5 5 5 5 100.0 5 3 5 3 4 3 5 81.0 2.5 3.0 55.0

G-19 Nagor 59 258 5 5 5 3 88.0 5 3 5 2 1 3 4 75.0 3.7 4.0 77.0

G-22 Panbang 993 4,349 1 2 1 2 31.0 5 3 5 2 1 3 2 73.0 2.2 3.6 58.0

Total Drangmechhu Basin:10 3,426 15,005

Nyera Amari:

N-1
Nyera Amari Kangpara

(G)
71 312 5 5 5 5 100.0 5 3 5 2 3 3 3 76.0 1.0 4.0 50.0

N-2 Lamai Gonpa 37 161 5 5 5 5 100.0 5 3 5 2 4 3 4 78.0 2.8 4.0 68.0

N-3 Paydung-Kangpar 73 319 5 5 5 3 88.0 5 3 5 2 3 3 4 77.0 1.7 4.0 57.0

Total Nyera Amari:3 181 791

Grand Total 37 10,980 48,091

Natural Development

Remarks
Total Total Total

Social

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project
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(5) MCA Score: Social environment 

 Table A 2-24  2nd MCA Score Table (Social environment – Part 1/2) 
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

Land size

(acre)

Score

Private land

acquisition

No. of Facil ities

(from Google

Earth data)

Score

Resettlement &

asset loss

1. Agriculture

2. Forest

products or

Timber

products

3. Livestock
4. local

business

Score

Living and

livelihood

means

No. of affected

heritage sites

within 500m

If any heritage

is of National

importance

Score

Cultural

heritage

Amochu Basin

A-4 Kunzangling 860 3,766 5 5 No No No No 5 0 No 5

A-5 Tingma 783 3,428 5 5 No No No No 5 0 No 5

A-8 Dorokha 550 2,407 5 5 No No No No 5 0 No 5

Total Amochhu Basin :3 2,192 9,601

Wangchhu Basin

W-6 Chuzom 152 664 600.8 1 221 1 Yes No No No 1 28 No 1

W-8 Zangkhepa 54 236 5 5 No No No No 5 2 Yes 1

W-19 Pipingchhu 100 436 5 5 Yes Yes Yes No 1 0 No 5

Total Wangchhu Basin :3 305 1,336

Punatsangchhu Basin

P-15 Tamigdamchu 188 824 5 5 No No No No 5 0 No 5

P-17 Tseykha 215 943 5 5 Yes No No No 1 3 Yes 1

P-26 Thasa 706 3,094 3.0 4 3 3 No No No No 5 0 No 5

P-28 Kago-1 102 448 5 5 No No No No 5 0 No 5

P-29 Kago 58 255 5 5 No No No No 5 0 No 5

P-30 Pinsa 153 672 5 5 No No No No 5 0 No 5

P-34 Darachhu 89 389 5 5 Yes No No No 1 0 No 5

P-35 Dagachhu-II 71 311 5 5 No No No No 5 0 No 5

P-38 Tashiding 81 356 5 5 No No No No 5 0 No 5

Total Punatsangchhu Basin:9 1,665 7,293

Mangdechhu Basin

M-5 Bemji 333 1,458 5 5 No No No No 5 0 No 5

M-6 Jongthang 227 995 25.5 3 5 Yes No Yes No 1 0 No 5

M-11 Wangdigang 502 2,200 9.1 4 3 3 Yes No No No 1 3 Yes 1

M-17 Buli 69 302 5 5 No No No No 5 0 No 5

M-18 Nyekhar 43 188 5 5 No No No No 5 0 No 5

Total Mangdechhu Basin:5 1,174 5,143

Chamkharchhu Basin

C-7 Chamkharchhu-IV 451 1,974 38.1 3 5 Yes No Yes No 1 11 Yes 1

C-10 Chamkharchhu-II 414 1,814 0.0 5 5 No No No No 5 0 No 5

Total Chamkharchhu Basin:2 865 3,788

Kurichhu Basin

K-13 Minjey 673 2,948 31.1 3 17 3 Yes No No No 1 10 Yes 1

K-15 Phawan 499 2,185 15.7 4 5 Yes No No No 1 1 No 3

Total Kurichhu Basin:2 1,172 5,133

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project Remarks

Private land acquisition Resettlement & asset loss Negative impact on Living and livelihood means Cultural heritage
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Table A 2-25  2nd MCA Score Table (Social environment – Part 2/2) 
 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

  

Drangmechhu Basin:

G-6 Khamdang 512 2,242 2.54 4 5 Yes Yes Yes No 1 0 No 5

G-7 Gongri 546 2,392 65.5 2 5 3 Yes Yes No No 1 6 Yes 1

G-9 Gamrichhu-3 123 538 5 5 No No No No 5 0 No 5

G-10 Gamrichhu-2 108 471 5 5 No No No No 5 0 No 5

G-11 Gamrichhu-1 150 656 5 5 No No No No 5 1 No 3

G-13 Sherichhu 58 254 5 5 No No No No 5 0 No 5

G-14 Uzorong 840 3,678 96.4 2 35 2 Yes Yes Yes No 1 1 No 3

G-16 Jerichhu 39 169 5 5 No No No No 5 0 No 5

G-19 Nagor 59 258 5 5 No No No No 5 1 No 3

G-22 Panbang 993 4,349 679.0 1 46 2 Yes No No No 1 2 No 2

Total Drangmechhu Basin:10 3,426 15,005

Nyera Amari:

N-1 Nyera Amari Kangpara (G) 71 312 5 5 No No No No 5 0 No 5

N-2 Lamai Gonpa 37 161 5 5 No No No No 5 0 No 5

N-3 Paydung-Kangpar 73 319 5 5 No No No No 5 1 No 3

Total Nyera Amari:3 181 791

Grand Total 37 10,980 48,091

Land size

(acre)

Score

Private land

acquisition

No. of Facilities

(from Google

Earth data)

Score

Resettlement &

asset loss

1. Agriculture

2. Forest

products or

Timber

products

3. Livestock
4. local

business

Score

Living and

livelihood

means

No. of affected

heritage sites

within 500m

If any heritage

is of National

importance

Score

Cultural

heritage

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project Remarks

Private land acquisition Resettlement & asset loss Negative impact on Living and livelihood means Cultural heritage
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(6) MCA Score: Natural environment 

 Table A 2-26  2nd MCA Score Table (Natural environment – Part 1/2) 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

Main

component
Sub component

Transmission

line

Score

Located in

protected area

Class of

wetland

Affected % of

wetland

Score

Loss of wetland

Category of

Endangered

Species

Score

Loss of

endangered

species

Class of river
Dam in the

downstream

Possibil ity of

mitigation

(Fishway)

Score

Fish migration

Possibil ity of

Mitigation

Score

Erosion

Access road/

Dam site

Distance from

Substation

km

Voltage

kV

Score

Impact on

landscape

Amochu Basin

A-4 Kunzangling 860 3,766 Core No Multiple 0 3 No 5 CR 1 Main No No 1 No 3 59.0 400 1

A-5 Tingma 783 3,428 No No No 5 3 No 5 EN 2 Main No No 1 No 3 45.2 400 2

A-8 Dorokha 550 2,407 No No No 5 3 No 5 EN 2 Main No No 1 No 3 27.4 400 2

Total Amochhu Basin :3 2,192 9,601

Wangchhu Basin

W-6 Chuzom 152 664 No No No 5 3 No 5 No 5 Main Yes No 3 No 3 34.4 220 3

W-8 Zangkhepa 54 236 Multiple No No 2 5 No 5 VU 3 Main Yes Yes 4 No 3 81.0 220 2

W-19 Pipingchhu 100 436 No No No 5 3 No 5 EN 2 Main No Yes 2 No 3 0.6 132 5

Total Wangchhu Basin :3 305 1,336

Punatsangchhu Basin

P-15 Tamigdamchu 188 824 Core No No 0 3 No 5 VU 3 Main Yes Yes 4 No 3 52.7 220 2

P-17 Tseykha 215 943 Multiple No No 2 3 No 5 EN 2 Main Yes Yes 4 No 3 38.2 220 3

P-26 Thasa 706 3,094 No No No 5 3 No 5 CR 1 Main Yes Yes 4 No 3 2.3 400 4

P-28 Kago-1 102 448 Core No No 0 3 No 5 CR 1 Tributary Yes Yes 5 No 3 16.1 220 4

P-29 Kago 58 255 Multiple No No 2 3 No 5 VU 3 Tributary Yes Yes 5 No 3 9.6 132 5

P-30 Pinsa 153 672 Multiple No No 2 3 No 5 CR 1 Tributary Yes Yes 5 No 3 6.1 220 5

P-34 Darachhu 89 389 No No No 5 3 No 5 CR 1 Main Yes Yes 4 No 3 17.5 220 4

P-35 Dagachhu-II 71 311 No No No 5 3 No 5 CR 1 Main Yes Yes 4 No 3 9.8 220 5

P-38 Tashiding 81 356 No No No 5 3 No 5 CR 1 Main Yes No 3 No 3 9.1 220 5

Total Punatsangchhu Basin:9 1,665 7,293

Mangdechhu Basin

M-5 Bemji 333 1,458 Core No No 0 4 No 5 EN 2 Main Yes No 3 No 3 39.5 400 2

M-6 Jongthang 227 995 No No No 5 3 No 5 VU 3 Main Yes No 3 No 3 22.7 400 2

M-11 Wangdigang 502 2,200 Multiple Multiple No 2 3 No 5 CR 1 Main No No 1 No 3 4.4 400 4

M-17 Buli 69 302 No No Corridor 3 3 No 5 EN 2 Main No No 1 No 3 10.4 132 5

M-18 Nyekhar 43 188 No No Corridor 3 3 No 5 CR 1 Main No Yes 2 No 3 6.1 132 5

Total Mangdechhu Basin:5 1,174 5,143

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project Remarks

Located in protected area

Score

Loss of forest

Loss of wetland Fish migration Erosion Impact on landscapeLoss of endangered species
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Table A 2-27  2nd MCA Score Table (Natural environment – Part 2/2) 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 
 
  

Chamkharchhu Basin

C-7 Chamkharchhu-IV 451 1,974 No No No 5 4 No 5 EN 2 Main Yes No 3 No 3 51.6 400 1

C-10 Chamkharchhu-II 414 1,814 No No No 5 3 No 5 EN 2 Main Yes No 3 No 3 48.5 400 2

Total Chamkharchhu Basin:2 865 3,788

Kurichhu Basin

K-13 Minjey 673 2,948 Corridor Corridor Corridor 2 3 Other 5.0% 4 EN 2 Main Yes No 3 No 3 82.4 400 1

K-15 Phawan 499 2,185 No No Corridor 3 3 No 5 EN 2 Tributary Yes No 4 No 3 68.8 400 1

Total Kurichhu Basin:2 1,172 5,133

Drangmechhu Basin:

G-6 Khamdang 512 2,242 No No No 5 3 No 5 EN 2 Main Yes Yes 4 No 3 1.0 400 4

G-7 Gongri 546 2,392 No No No 5 3 No 5 VU 3 Main Yes No 3 No 3 69.0 400 1

G-9 Gamrichhu-3 123 538 Core Multiple Multiple 0 3 No 5 EN 2 Main Yes Yes 4 No 3 24.1 220 3

G-10 Gamrichhu-2 108 471 No No No 5 3 No 5 EN 2 Main Yes Yes 4 No 3 15.8 220 4

G-11 Gamrichhu-1 150 656 No No No 5 3 No 5 EN 2 Main Yes No 3 No 3 12.7 220 4

G-13 Sherichhu 58 254 No No No 5 3 No 5 EN 2 Tributary Yes Yes 5 No 3 17.2 132 5

G-14 Uzorong 840 3,678 No No No 5 3 No 5 EN 2 Main Yes No 3 No 3 44.6 400 2

G-16 Jerichhu 39 169 No No No 5 3 No 5 VU 3 Tributary Yes No 4 No 3 11.3 132 5

G-19 Nagor 59 258 No No No 5 3 No 5 EN 2 Main No No 1 No 3 23.0 132 4

G-22 Panbang 993 4,349 No No No 5 3 No 5 EN 2 Main No No 1 No 3 27.8 400 2

Total Drangmechhu Basin:10 3,426 15,005

Nyera Amari:

N-1 Nyera Amari Kangpara (G) 71 312 No No No 5 3 No 5 EN 2 Main Yes No 3 No 3 57.6 132 3

N-2 Lamai Gonpa 37 161 No No No 5 3 No 5 EN 2 Main Yes Yes 4 No 3 43.9 132 4

N-3 Paydung-Kangpar 73 319 No No No 5 3 No 5 EN 2 Main Yes No 3 No 3 28.9 132 4

Total Nyera Amari:3 181 791

Grand Total 37 10,980 48,091

Main

component
Sub component

Transmission

line

Score

Located in

protected area

Class of

wetland

Affected % of

wetland

Score

Loss of wetland

Category of

Endangered

Species

Score

Loss of

endangered

species

Class of river
Dam in the

downstream

Possibility of

mitigation

(Fishway)

Score

Fish migration

Possibility of

Mitigation

Score

Erosion

Access road/

Dam site

Distance from

Substation

km

Voltage

kV

Score

Impact on

landscape

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project Remarks

Located in protected area

Score

Loss of forest

Loss of wetland Fish migration Erosion Impact on landscapeLoss of endangered species
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(7) MCA Score: Social development 

Table A 2-28  2nd MCA Score Table (Social development – Part 1/2) 
 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

Dam (50%)
Powerhouse

(50%)

Score

Conectivity

improvement

Dam (50%)
Powerhouse

(50%)

Score

Education

Facility Access

Dam (50%)
Powerhouse

(50%)

Score

Health Facil ity

Access

Gewog name

Gewog per

capita

(1000Nu)

Score

Income

opportunity

(Dam area)

Gewog name

Gewog per

capita

(1000Nu)

Score

Income

opportunity

(PH area)

Amochu Basin

A-4 Kunzangling 860 3,766 1 5 3 5 5 5 5 5 5 4.2 Sombaykha 75.8 2 Sombaykha 75.8 2 2.0

A-5 Tingma 783 3,428 5 5 5 5 5 5 5 5 5 5.0 Sombaykha 75.8 2 Sombaykha 75.8 2 2.0

A-8 Dorokha 550 2,407 1 3 2 5 1 3 5 5 5 3.2 Gakiling 55.6 3 Gakiling 55.6 3 3.0

Total Amochhu Basin :3 2,192 9,601

Wangchhu Basin

W-6 Chuzom 152 664 1 1 1 1 1 1 1 1 1 1.0 Doga 66.1 2 Doga 66.1 2 2.0

W-8 Zangkhepa 54 236 3 1 2 1 1 1 1 1 1 1.4 Tsento 83.3 1 Tsento 83.3 1 1.0

W-19 Pipingchhu 100 436 5 3 4 1 3 2 1 3 2 2.8 Getana 32.3 4 Bongo 30.5 4 4.0

Total Wangchhu Basin :3 305 1,336

Punatsangchhu Basin

P-15 Tamigdamchu 188 824 5 5 5 1 1 1 1 1 1 2.6 Towewang 43.4 3 Towewang 43.4 3 3.0

P-17 Tseykha 215 943 5 1 3 1 1 1 1 1 1 1.8 Towewang 43.4 3 Dzoma 47.5 3 3.0

P-26 Thasa 706 3,094 3 3 3 1 1 1 1 1 1 1.8 Athang 25.7 4 Patakla 26.9 4 4.0

P-28 Kago-1 102 448 5 5 5 3 3 3 3 3 3 3.8 Athang 25.7 4 Athang 25.7 4 4.0

P-29 Kago 58 255 5 3 4 3 3 3 3 3 3 3.4 Athang 25.7 4 Athang 25.7 4 4.0

P-30 Pinsa 153 672 3 1 2 3 1 2 3 1 2 2.0 Athang 25.7 4 Athang 25.7 4 4.0

P-34 Darachhu 89 389 5 1 3 1 1 1 3 3 3 2.4 Tseza 36.2 4 Tseza 37.1 4 4.0

P-35 Dagachhu-II 71 311 1 1 1 1 1 1 3 3 3 1.6 Tseza 36.2 4 Kalidzingkha 30.8 4 4.0

P-38 Tashiding 81 356 5 5 5 1 1 1 1 1 1 2.6 Khebisa 30.8 4 Tashiding 42.6 3 3.3

Total Punatsangchhu Basin:9 1,665 7,293

Mangdechhu Basin

M-5 Bemji 333 1,458 1 3 2 3 3 3 3 1 2 2.3 Nubi 55.2 3 Nubi 55.2 3 3.0

M-6 Jongthang 227 995 5 1 3 3 1 2 3 1 2 2.4 Nubi 55.2 3 Nubi 55.2 3 3.0

M-11 Wangdigang 502 2,200 3 1 2 1 1 1 1 1 1 1.4 Lanthil 100.4 1 Lanthil 100.4 1 1.0

M-17 Buli 69 302 3 5 4 1 1 1 3 3 3 2.8 Nangkor 39.3 4 Nangkor 39.3 4 4.0

M-18 Nyekhar 43 188 5 1 3 1 1 1 5 5 5 3.0 Nangkor 39.3 4 Nangkor 39.3 4 4.0

Total Mangdechhu Basin:5 1,174 5,143

Chamkharchhu Basin

C-7 Chamkharchhu-IV 451 1,974 1 5 3 1 1 1 1 1 1 1.8 Tang 50.5 3 Ura 52.2 3 3.0

C-10 Chamkharchhu-II 414 1,814 5 5 5 5 5 5 5 5 5 5.0 Shingkhar 27.4 4 Shingkhar 27.4 4 4.0

Total Chamkharchhu Basin:2 865 3,788

Project

code

Installed

Capacity

(MW)

Annual Energy

(GWh)
Name of Project

Conectivity improvement

Improved Access to socio benefits

Education Facil ity Access Health Facil ity Access

Remarks
Score

Improved

Access to socio

benefits

Powerhouse (70%)Dam (30%)

Score

Income

opportunity

Income opportunity for Low-income Area
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Table A 2-29  2nd MCA Score Table (Social development – Part 2/2) 
 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 

Kurichhu Basin

K-13 Minjey 673 2,948 1 1 1 1 3 2 1 3 2 1.6 Menbi 21.3 4 Metscho 36.9 4 4.0

K-15 Phawan 499 2,185 1 1 1 3 3 3 3 3 3 2.2 Tsenkhar 29.6 4 Jaray 34.3 4 4.0

Total Kurichhu Basin:2 1,172 5,133

Drangmechhu Basin:

G-6 Khamdang 512 2,242 5 1 3 1 1 1 3 1 2 2.1 Toetsho 38.8 4 Khamdang 40.5 3 3.3

G-7 Gongri 546 2,392 1 1 1 1 1 1 1 1 1 1.0 Tomzhangtshen 29.7 4 Bartsham 37.2 4 4.0

G-9 Gamrichhu-3 123 538 3 3 3 1 1 1 3 3 3 2.4 Sakteng 42.2 3 Phongme 30.3 4 3.7

G-10 Gamrichhu-2 108 471 3 1 2 1 1 1 3 1 2 1.7 Sakteng 42.2 3 Radi 35.1 4 3.7

G-11 Gamrichhu-1 150 656 1 1 1 1 1 1 1 1 1 1.0 Radi 35.1 4 Bartsham 37.2 4 4.0

G-13 Sherichhu 58 254 3 3 3 1 1 1 3 1 2 2.1 Shermung 34.5 4 Drametse 26.9 4 4.0

G-14 Uzorong 840 3,678 3 5 4 1 1 1 3 3 3 2.8 Chaskhar 41.3 3 Udzorong 29.7 4 3.7

G-16 Jerichhu 39 169 3 5 4 1 1 1 3 1 2 2.5 Shumer 43.8 3 Shumer 43.8 3 3.0

G-19 Nagor 59 258 5 3 4 1 3 2 5 5 5 3.7 Silambi 21.3 4 Gongdue 27.7 4 4.0

G-22 Panbang 993 4,349 1 1 1 1 1 1 5 5 5 2.2 Chhimung 13.7 5 Ngangla 42.4 3 3.6

Total Drangmechhu Basin:10 3,426 15,005

Nyera Amari:

N-1
Nyera Amari Kangpara

(G)
71 312 1 1 1 1 1 1 1 1 1 1.0 Kangpara 32.8 4 Kangpara 32.8 4 4.0

N-2 Lamai Gonpa 37 161 5 3 4 1 3 2 1 3 2 2.8 Kangpara 32.8 4 Kangpara 32.8 4 4.0

N-3 Paydung-Kangpar 73 319 3 1 2 1 1 1 3 1 2 1.7 Kangpara 32.8 4 Thrimshing 38.8 4 4.0

Total Nyera Amari:3 181 791

Grand Total 37 10,980 48,091
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Appendix-3 Environmental and Social Considerations 

3.1 National Environmental Standards 

A list of National Environmental Standards is shown below. 
Table A 3-1  Ambient Air Quality Standards 

(Unit: μg/m3) 
Parameter Industrial Area Mixed Area*1 Sensitive Area*2 

Total Suspended Particulate Matter  
24 Hour Average 
Yearly Average 

 
500 
360 

 
200 
140 

 
100 

70 
Respirable Particulate Matter (PM10) 
24 Hour Average 
Yearly Average 

 
200 
120 

 
100 
60 

 
75 
50 

Sulfur Dioxide  
24 Hour Average 
Yearly Average 

 
120 
80 

 
80 
60 

 
30 
15 

Nitrogen Oxides  
24 Hour Average 
Yearly Average 

 
120 
80 

 
80 
60 

 
30 
15 

Carbon Monoxide 
8 Hour Average 
1 Hour Average 

 
5,000 

10,000 

 
2,000 
4,000 

 
1,000 
2,000 

Source: National Environment Commission (NEC) 2010. 
Note 1: Mixed area means an area where residential, commercial or both activities take place. 
Note 2: Sensitive area describes an area where sensitive targets are located, like hospitals, schools and sensitive ecosystems. 
 

Table A 3-2  Noise Level Limits 

(Unit: dB(A)) 

 Industrial Area Mixed Area Sensitive Area IFC/WB Guideline 
Industrial Area Mixed Area 

Day 75 65 55 70 55 
Night 65 55 45 70 45 

Source: National Environment Commission (NEC) 2010, and IFC/WB Environmental Health and Safety Guideline (2007). 
 

Table A 3-3  Urban Drinking Water Supply (Water Quality Standard) 

No Parameter Unit Maximum permissible Limit WHO 
Guideline 

1 Color (TCU) Hazens Unit 15 15 
2 Odor - non-objectionable - 
3 pH - Acceptable range 6.5 – 8.5 - 
4 Taste - non-objectionable - 
5 Turbidity NTU 5 - 

6 Calcium mg/L No permissible limit but recommended  
< 75 - 

7 Free Residual Chlorine mg/L Target range 0.2 – 0.5 - 

8 Iron mg/L No permissible limit but recommended  
< 0.3 - 

9 Manganese mg/L 0.4 Maximum permissible limit - 

10 Sulfate mg/L No permissible limit but recommended  
< 250 - 

11 Fluoride mg/L 1.5 1.5 
12 Nitrates mg/L 50 50 
13 Arsenic mg/L 0.01 0.01 
14 Lead mg/L 0.01 0.01 
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No Parameter Unit Maximum permissible Limit WHO 
Guideline 

15 Mercury mg/L 0.006 0.001 
16 E.Coli CFU/100ml sample 0 0 

Source: National Environment Commission (NEC), 2016, and WHO Guideline for Drinking-Water Quality (2014). 

3.2 Endangered Species 

A list of Endangered Species designated by the IUCN is shown below. 
Table A 3-4  Mammals: 25 species 

No. Scientific Name English Name Category 
1 Ailurus fulgens Red Panda Endangered 
2 Aonyx cinereus Asian Small-clawed Otter Vulnerable 
3 Arctictis binturong Binturong Vulnerable 
4 Axis porcinus Hog Deer Endangered 
5 Bos gaurus Gaur Vulnerable 
6 Bos mutus Wild Yak Vulnerable 
7 Bubalus arnee Wild Water Buffalo Endangered 
8 Budorcas taxicolor Takin Vulnerable 
9 Cuon alpinus Dhole Endangered 
10 Dicerorhinus sumatrensis Sumatran Rhinoceros Critically Endangered 
11 Elephas maximus Asian Elephant Endangered 
12 Lutrogale perspicillata Smooth-coated Otter Vulnerable 
13 Manis pentadactyla Chinese Pangolin Critically Endangered 
14 Moschus chrysogaster Alpine Musk Deer Endangered 
15 Moschus fuscus Black Musk Deer Endangered 
16 Moschus leucogaster Himalayan Muskdeer Endangered 
17 Neofelis nebulosa Clouded Leopard Vulnerable 
18 Panthera pardus Leopard Vulnerable 
19 Panthera tigris Tiger Endangered 
20 Panthera uncia Snow Leopard Vulnerable 
21 Rhinoceros unicornis Indian Rhinoceros Vulnerable 
22 Rusa unicolor Sambar Vulnerable 
23 Trachypithecus geei Gee’s Golden Langur Endangered 
24 Trachypithecus pileatus Capped Langur Vulnerable 
25 Ursus thibetanus Asiatic Black Bear Vulnerable 

 
Table A 3-5  Birds: 19 species 

No. Scientific Name English Name Category 
1 Aceros nipalensis Rufous-necked Hornbill Vulnerable 
2 Apus acuticauda  Dark-rumped Swift Vulnerable 
3 Aquila heliaca Eastern Imperial Eagle Vulnerable 
4 Aquila nipalensis Steppe Eagle Endangered 
5 Arborophila mandellii Chestnut-breasted Partridge Vulnerable 
6 Ardea insignis White-bellied Heron Critically Endangered 
7 Aythya ferina Common Pochard Vulnerable 
8 Ciconia episcopus Asian Woollyneck Vulnerable 
9 Clanga clanga Greater Spotted Eagle Vulnerable 
10 Gallinago nemoricola Wood Snipe Vulnerable 
11 Grus nigricollis Black-necked Crane Vulnerable 
12 Gyps bengalensis White-rumped Vulture Critically Endangered 
13 Haliaeetus leucoryphus Pallas's Fish-eagle Endangered 
14 Mulleripicus pulverulentus Great Slaty Woodpecker Vulnerable 
15 Prinia cinereocapilla Grey-crowned Prinia Vulnerable 
16 Sarcogyps calvus Red-headed Vulture Critically Endangered 
17 Saxicola insignis White-throated Bushchat Vulnerable 
18 Sitta formosa Beautiful Nuthatch Vulnerable 
19 Tragopan blythii Blyth's Tragopan Vulnerable 

http://www.iucnredlist.org/details/714/0
http://www.iucnredlist.org/details/44166/0
http://www.iucnredlist.org/details/41690/0
http://www.iucnredlist.org/details/41784/0
http://www.iucnredlist.org/details/2891/0
http://www.iucnredlist.org/details/2892/0
http://www.iucnredlist.org/details/3129/0
http://www.iucnredlist.org/details/3160/0
http://www.iucnredlist.org/details/5953/0
http://www.iucnredlist.org/details/6553/0
http://www.iucnredlist.org/details/7140/0
http://www.iucnredlist.org/details/12427/0
http://www.iucnredlist.org/details/12764/0
http://www.iucnredlist.org/details/13895/0
http://www.iucnredlist.org/details/13896/0
http://www.iucnredlist.org/details/13901/0
http://www.iucnredlist.org/details/14519/0
http://www.iucnredlist.org/details/15954/0
http://www.iucnredlist.org/details/15955/0
http://www.iucnredlist.org/details/22732/0
http://www.iucnredlist.org/details/19496/0
http://www.iucnredlist.org/details/41790/0
http://www.iucnredlist.org/details/22037/0
http://www.iucnredlist.org/details/22041/0
http://www.iucnredlist.org/details/22824/0
http://www.iucnredlist.org/details/22682510/0
http://www.iucnredlist.org/details/22686853/0
http://www.iucnredlist.org/details/22696048/0
http://www.iucnredlist.org/details/22696038/0
http://www.iucnredlist.org/details/22679029/0
http://www.iucnredlist.org/details/22697021/0
http://www.iucnredlist.org/details/22680358/0
http://www.iucnredlist.org/details/22727255/0
http://www.iucnredlist.org/details/22696027/0
http://www.iucnredlist.org/details/22693082/0
http://www.iucnredlist.org/details/22692162/0
http://www.iucnredlist.org/details/22695194/0
http://www.iucnredlist.org/details/22695130/0
http://www.iucnredlist.org/details/22681585/0
http://www.iucnredlist.org/details/22713578/0
http://www.iucnredlist.org/details/22695254/0
http://www.iucnredlist.org/details/22710172/0
http://www.iucnredlist.org/details/22711231/0
http://www.iucnredlist.org/details/22679163/0
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Table A 3-6  Reptiles: 3 species 

No. Scientific Name English Name Category 
1 Crocodylus palustris Mugger Vulnerable 
2 Gavialis gangeticus Gharial Critically Endangered 
3 Ophiophagus hannah King Cobra Vulnerable 

 
Table A 3-7  Amphibians: 1 species 

No. Scientific Name English Name Category 
1 Ingerana borealis Rotung Oriental Frog Vulnerable 

 
Table A 3-8  Other Vertebrates: 1 species 

No. Scientific Name English Name Category 
1 Bhutanitis ludlowi Ludlow's Bhutan Swallowtail Vulnerable 

 

Table A 3-9  Plants: 43 species 
No. Scientific Name English Name Category 
1 Aglaia perviridis  Vulnerable 
2 Andrewsianthus ferrugineus  Endangered 
3 Androsace hemisphaerica  Endangered 
4 Aquilaria malaccensis Lign-aloes Vulnerable 
5 Astragalus paroensis  Critically Endangered 
6 Bambusa clavata  Vulnerable 
7 Bazzania bhutanica  Critically Endangered 
8 Bistorta griersonii  Endangered 
9 Buddleja bhutanica  Vulnerable 
10 Ceropegia bhutanica  Endangered 
11 Ceropegia dorjei  Critically Endangered 
12 Cheirostylis sherriffii  Critically Endangered 
13 Corallodiscus cooperi  Vulnerable 
14 Cycas pectinata  Vulnerable 
15 Cymbopogon bhutanicus  Vulnerable 
16 Cypripedium cordigerum Heart-Shaped Lip Cypripedium Vulnerable 
17 Cypripedium elegans Elegant Cypripedium Endangered 
18 Cypripedium himalaicum Himalayan Cypripedium Endangered 
19 Drepanostachyum annulatum  Vulnerable 
20 Hoya bhutanica  Endangered 
21 Hypericum sherriffii  Endangered 
22 Illicium griffithii  Endangered 
23 Isodon atroruber  Endangered 
24 Malaxis muscifera  Vulnerable 
25 Meconopsis bhutanica  Critically Endangered 
26 Meconopsis superba  Endangered 
27 Nardostachys jatamansi  Critically Endangered 
28 Neopicrorhiza minima  Endangered 
29 Onosma griersonii  Critically Endangered 
30 Ophiorrhiza longii  Critically Endangered 
31 Oreorchis sanguinea  Critically Endangered 
32 Paphiopedilum fairrieanum Fairrie's Paphiopedilum Critically Endangered 
33 Paphiopedilum spicerianum Spicer’s Paphiopedilum Endangered 
34 Paphiopedilum venustum Charming Paphiopedilum Endangered 
35 Pedicularis griniformis  Vulnerable 
36 Pedicularis sanguilimbata  Endangered 
37 Picea likiangensis Likiang Spruce Vulnerable 
38 Saxifraga vacillans  Vulnerable 
39 Scaphophyllum speciosum  Vulnerable 

http://www.iucnredlist.org/details/5667/0
http://www.iucnredlist.org/details/8966/0
http://www.iucnredlist.org/details/177540/0
http://www.iucnredlist.org/details/58407/0
http://www.iucnredlist.org/details/2796/0
http://www.iucnredlist.org/details/34916/0
http://www.iucnredlist.org/details/39206/0
http://www.iucnredlist.org/details/83595192/0
http://www.iucnredlist.org/details/32056/0
http://www.iucnredlist.org/details/85665238/0
http://www.iucnredlist.org/details/83568244/0
http://www.iucnredlist.org/details/39203/0
http://www.iucnredlist.org/details/84488419/0
http://www.iucnredlist.org/details/83605599/0
http://www.iucnredlist.org/details/83597426/0
http://www.iucnredlist.org/details/83597459/0
http://www.iucnredlist.org/details/44786356/0
http://www.iucnredlist.org/details/83604817/0
http://www.iucnredlist.org/details/42062/0
http://www.iucnredlist.org/details/83568379/0
http://www.iucnredlist.org/details/43315517/0
http://www.iucnredlist.org/details/43315526/0
http://www.iucnredlist.org/details/43316627/0
http://www.iucnredlist.org/details/83568395/0
http://www.iucnredlist.org/details/84487492/0
http://www.iucnredlist.org/details/83607259/0
http://www.iucnredlist.org/details/50126617/0
http://www.iucnredlist.org/details/83604927/0
http://www.iucnredlist.org/details/50126625/0
http://www.iucnredlist.org/details/84752337/0
http://www.iucnredlist.org/details/83607412/0
http://www.iucnredlist.org/details/50126627/0
http://www.iucnredlist.org/details/84749638/0
http://www.iucnredlist.org/details/84481813/0
http://www.iucnredlist.org/details/83604749/0
http://www.iucnredlist.org/details/44786754/0
http://www.iucnredlist.org/details/43320321/0
http://www.iucnredlist.org/details/15052359/0
http://www.iucnredlist.org/details/15052375/0
http://www.iucnredlist.org/details/84487672/0
http://www.iucnredlist.org/details/84487831/0
http://www.iucnredlist.org/details/42327/0
http://www.iucnredlist.org/details/84488617/0
http://www.iucnredlist.org/details/39200/0
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No. Scientific Name English Name Category 
40 Schistochila macrodonta  Endangered 
41 Sorbus lingshiensis  Critically Endangered 
42 Sorbus rinzenii  Endangered 
43 Taxus wallichiana East Himalayan Yew Endangered 

 

 

http://www.iucnredlist.org/details/39215/0
http://www.iucnredlist.org/details/83607916/0
http://www.iucnredlist.org/details/83607950/0
http://www.iucnredlist.org/details/46171879/0
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Appendix-4 Power System Analysis 

4.1 Power Flow Analysis Results 

The PSS/E Power Flow Analysis Results (2035, 2040, and 2050) are shown below. 
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Figure A 4-1  PSS/E Power Flow Analysis Result (2035-Base) 
(Source: JICA Survey Team) 
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 Figure A 4-2  PSS/E Power Flow Analysis Result (2035-Dry Season) 

(Source: JICA Survey Team) 
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  Figure A 4-3  PSS/E Power Flow Analysis Result (2035-110%) (Source: JICA Survey Team) 
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(Source: JICA Survey Team) 

 

Figure A 4-4  PSS/E Power Flow Analysis Result (2040-Base) 
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 Figure A 4-5  PSS/E Power Flow Analysis Result (2040-Dry Season) 
(Source: JICA Survey Team) 
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  Figure A 4-6  PSS/E Power Flow Analysis Result (2040-110%) (Source: JICA Survey Team) 
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Figure A 4-7  PSS/E Power Flow Analysis Result (2050-Base) 
(Source: JICA Survey Team) 
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Figure A 4-8  PSS/E Power Flow Analysis Result (2050-Dry Season) (Source: JICA Survey Team) 
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Figure A 4-9  PSS/E Power Flow Analysis Result (2050-110%) 
(Source: JICA Survey Team) 
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4.2 Power System Map 

The Power System Map (2030, 2040, and 2050) are shown below. 
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Figure A 4-10  Future Designed Grid (2050) (Source: JICA Survey Team) 
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Figure A 4-11  System Map (in 2035) (Source: JICA Survey Team) 
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Figure A 4-12  System Map (in 2040) (Source: JICA Survey Team) 
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Figure A 4-13  System Map (in 2050) (Source: JICA Survey Team) 
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4.3 Single Line Diagram 

The Single Line Diagram (2030, 2040, and 2050) are shown below. 
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Figure A 4-14  Single Line Diagram (2030) (Source: JICA Survey Team) 
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Figure A 4-15  Single Line Diagram (2035) (Source: JICA Survey Team) 
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Figure A 4-16  Single Line Diagram (2040) (Source: JICA Survey Team) 

 



Power System Master Plan 2040 
Final Report Appendix 

 

 

 
 4-20 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

Figure A 4-17  Single Line Diagram (2050) (Source: JICA Survey Team) 
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Appendix-5 Conceptual CAD drawings for the promising 

hydropower projects 

Conceptual CAD drawings for the 3 promising hydropower projects (A-8: Dorokha, P-30: Pinsa, and C-
10: Chamkharchhu II) are shown in the below. 

 General Plan 

 Dam and Intake 

 Profile of Intake Dam 

 Powerhouse and Switchyard 

 

5.1 Dorokha (A-8)  
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Figure A 5-1  General Plan Dorokha (A-8) (Source: JICA Survey Team) 
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(Source: JICA Survey Team) 

 

Figure A 5-2  Dam and Intake Dorokha (A-8) 
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 Figure A 5-3  Profile of Intake Dam Dorokha (A-8) (Source: JICA Survey Team) 
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 Figure A 5-4  Powerhouse and Switchyard Dorokha (A-8) (Source: JICA Survey Team) 
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5.2 Pinsa (P-30)  
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Figure A 5-5  General Plan Pinsa (P-30) (Source: JICA Survey Team) 
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(Source: JICA Survey Team) 

 

Figure A 5-6  Dam and Intake Pinsa (P-30) 



Power System Master Plan 2040 
Final Report Appendix 

 

 

 
 5-9 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 Figure A 5-7  Profile of Intake Dam Pinsa (P-30) (Source: JICA Survey Team) 
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 Figure A 5-8  Powerhouse and Switchyard Pinsa (P-30) (Source: JICA Survey Team) 
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5.3 Chamkharchhu-II (C-10) 
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Figure A 5-9  General Plan Chamkharchhu-II (C-10) (Source: JICA Survey Team) 
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(Source: JICA Survey Team) 

 

Figure A 5-10  Dam and Intake Chamkharchhu-II (C-10) 
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 Figure A 5-11  Profile of Intake Dam Chamkharchhu-II (C-10) (Source: JICA Survey Team) 
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 Figure A 5-12  Powerhouse and Switchyard Chamkharchhu-II (C-10) (Source: JICA Survey Team) 
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Appendix-6 Findings on and Evaluation of Potential PSPP Sites 

6.1 Content of Investigation 

Since pumped storage power plant (PSPP) development was requested by DHPS, promising potential 
PSPP sites were identified based on topography data from Google Earth and QGIS, and rough designs were 

carried out for them. Furthermore, site surveys were conducted to confirm their environmental and 

geological conditions. 

 

6.2 Criteria for Identifying PSPP Candidate Sites 

The criteria shown in the table below were applied to identify pumped storage power projects. 

Table A 6-1  Criteria for Identifying Potential Pumped Storage Projects 
Item Points for consideration Criteria Status 

Te
ch

ni
ca

l 

Generation 
plan 

- Peak duration time 
- Installed capacity  

- 7 hrs 
- More than 1,200 MW  

○ 
○ 

Power facility 
manufacturing 
limits 

- Design head 
 
- K Value (Hpmax/Hgmin) 
- Max. utilization water depth of 

pond 

- More than 500m and Less than 800m 
of gross head 

- Less than the limit (1.25-1.4) 
- Less than 30 m (40 m in the case of 

full facing pond type)  

○ 
○ 
○ 
 

Location/ 
Layout 

- Catchment area of Lower 
reservoir 

- Crest length of Lower Dam 
- Dam height 
- Length of waterway 
- Length/Head (L/H)  
- Overburden of underground 

power cavern 

- More than 50 km2 
 

- Less than 500 m 
- Less than 150 m 
- Less than 8 km 
- Less than 10 
- Less than 500 m 
 

○ 
○ 
○ 
○ 
○ 
○ 
 

Geological 
conditions 

- Active faults (Quaternary 
faults) 

- Faults and fractured zones 
 
- Landslide areas 
- Permeability of peripheral rock 

at upper reservoir  

- Elongation from active faults 
>10km 

- Avoid large-scale faults and 
fractured zones 

- Avoid large-scale landslide areas 
- Avoid limestone/Quaternary 

volcanic rock 

● 
● 
 

● 
● 
 

En
vi

ro
nm

en
ta

l Natural 

- Protected Areas (e.g. Natural 
Parks) 

 
- Endangered species 
 

- Avoid important Protected Areas 
(Natural Parks, Nature Parks, and 
Ramsar Sites) 

- Avoid the critical habitats of 
important fauna and flora 

○ 
 
 

● 
 

Social 

- Mining rights 
- Historical and Cultural 

heritage 
- Houses to be resettled  

- Avoid areas with mining 
concessions 

- Avoid sites being submerged  
- Less than 50 

● 
● 
● 

○: considered in primary project findings     ●: necessary to confirm the situation via site survey 
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6.3 Map Study Results 

The following 3 sites were identified via map study based on the Google Earth and QGIS topographic 

data, according to the above criteria.  
 

 Pangbang PSPP: Plan to establish the upper pond on the right bank of the middle reach of Manaschhu, 
and to use the reservoir of the G-22 Pangbang HPP as the lower pond. 

 Jerichhu PSPP: Plan to construct the upper pond in the upper stream of the intake dam of the G-16 
Jerichhu HPP, and to use the pond of the G-14 Uzorong Rev HPP as the lower pond.  

 Basochhu PSPP: Plan to construct an upper dam downstream of the existing Basochhu stage-1 HPP, 
and to construct a new lower dam approximately 3.5km downstream of the intake dam of 
Punatsangchhu I. 
 

 
Figure A 6-1  Locations of Potential PSPP Sites 

 

6.4 Site Survey Results 

 

(1) Pangbang PSPP 
Since there were several consecutive hydrothermal alteration zones on the right bank side slope along 

Manaschhu, identified as a result of site reconnaissance for the G-22 Pangbang project, and multiple large-
scale slope collapses caused by hydrothermal alteration were observed, Pangbang HPP and PSPP were 

evaluated to be very hard to develop from a technical perspective (refer to Appendix – 1 G-22 site 

reconnaissance report).   

(JICA Survey team) 
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Figure A 6-2  Plot Plan (Pangbang PSPP) 
 
  

(JICA Survey team) 
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(2) Jerichhu PSPP 
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Project Name Jerichhu PSPP Rev2 Date 23, 25/01/2019 

Basin Manaschhu Tributary Upper Dam: Jerichhu 
Lower Dam: Manaschhu 

Upper Dam Latitude: 27° 11' 19.42" N Longitude: 91° 26' 48.02" E 

Lower Dam Latitude: 27° 13' 56.04" N Longitude: 91° 23' 29.64" E 

Powerhouse Latitude: 27° 13' 0.51" N Longitude: 91° 24' 0.28" E 

Type Pumped Storage 

Salient 
Features 

RBL (Upper) 
RBL (Lower) Pumped Storage 

General  
Features 

Installed 
Capacity 1,800 MW Installed Capacity 90 (10) m 

168 (23) m 
Max. 

Discharge 330 m3/s Max. Discharge 210 m 
330 m 

Effective 
Head 648.9 m Effective Head 7,660 m 

Catchment 
Area 70.0 km2 Catchment Area 10.0 MCM 

A
cc

es
s Elongation from 

Existing Road 
Upper Dam site: 10 km from the existing Local Road 
Lower Dam site: 4 km from the Main Road 
Powerhouse Site: 3km from the lower dam site 
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General Geology 
 

Geofacies (compiled by Long et al., 2011) are as follows: 
Most of the subsurface geology in the project area falls in the Shumar 
Formation (pCs) of the Daling-Shumar Group in the Neoproterozoic 
Period. 
Light-gray to white, tan-weathering, very fine-grained, medium to thick-
bedded, cliff-forming quartzite. Interbeds of thin to thick-bedded, green, 
muscovite-biotite schist and phyllite with diagnostic sigmoidal quartz vein 
boudins become more common in the upper section.  
The Upper pond and the Intake area fall in the Manas Formation (Pzm), 
which belongs to the Baxa Group in the Lesser Himalayan Zone of the 
Neoproterozoic-Cambrian [?] period. The Pzm is older than the pCs and 
they are bordered by the Shumar Thrust (ST). Gray to white, medium- to 
thick-bedded, medium- to coarse-grained, locally-conglomeratic quartzite 
exhibiting common trough cross-bedding, interbedded with dark-gray to 
dark-green, thin-bedded to thinly-laminated phyllite, and medium-gray 
dolostone. 
 
 An outcrop where solute material of calcareous rocks covers the 

other rocks was observed on the cut slope at the northern part of 
Jerichhu village. It seems that the outcrop falls in the Daling 
Formation (pCd), which contains calcic rock. The pCd overlies the 
pCs, and has similar lithologies to pCs. However, schist and phyllite 
dominate. Quartzite is thin to medium-bedded, and medium-gray 
Limestone interbeds are rare. Lower contact is gradational with the 
Shumar Formation. 

 An outcrop where calcareous eluted matter adhered on the rocks on 
the cut slope was observed at the north of Jerichhu village. The 
outcrop seems to belong to the Daling Formation (pCd), which 
contains calcic rock. The pCd overlies the pCs, and has similar 
lithologies to pCs, but schist and phyllite dominate. Quartzite is thin 
to medium-bedded, and medium-gray Limestone interbeds are rare.  

 A bedded quartzite outcrop was also observed at the western end of 
Jerichhu village. Therefore, the rock around the project area seems 
to belong to the Shumar Formation (pCs).  

Upper Dam / Intake 
 

 A mixture of blue pines and broad leaf trees covers the mountain 
slope of the upper pond area. The important information, obtained 
through interviews with the villagers, is as follows: 

 The river width and depth in the rainy season are 15m and 1.5m, 
and, in the dry season, these decrease to 7m and 0.5m (about 3.0 
m3/s).  

 Some arm gilth freshwater fish makes its habitat in the river. 
 Given such information, the river water seems not to run dry and 

there seem to be no serious problems regarding underground water. 
 

Lower Dam / Outlet  The site was surveyed by DHPS members as the “Uzorong Project”. 
According to their previous reconnaissance, “hard, compact, grey to 
white, thin to thick bedded, fine grained and well jointed quartzite is 
cropped out on the both abutments. The bedrock is slightly 
weathered and moderately jointed. Quartzite is associated with minor 
phyllitic intercalation on the downstream side. The bedrock is dipped 
to the upstream.”  

 
Waterway  
 

 The rock classification along the headrace tunnel is estimated to be 
Class-III and the RMR value is estimated to be 44.  

 
Powerhouse 
 

 There seem to be no particular problems at the powerhouse or outlet 
sites. 

 



Power System Master Plan 2040 
Final Report Appendix 

 

 

 
 6-6 

N
at

ur
al

 / 
So

ci
al

 E
nv

iro
nm

en
t 

Natural Park / Protected 
Area 

 The project area is outside the protected area. 

Prosperous fauna / flora  The project area is covered by Subtropical Broad-leaved Forest (the 
JICA Survey Team visited only the intake area). 

 According to the villagers of Phogchiri, a settlement close to the 
intake, Leopard (categorized as Vulnerable by the IUCN) is present 
in the area. 

 
Resettlement / 
Compensatory assets 

<Lower Dam Site> 
Refer to the information on the G 14 Uzorong Project. 
 
<Powerhouse, Upper Dam Site> 
According to the GIS data from NLC and interview with the Uzorong gewog 
at the project site:  
 No resettlement is required. 
 No private land acquisition is required.  

 
Historical / Cultural 
Heritage 
 

<Lower Dam Site> 
Refer to G14 Uzorong Project 
 
<Powerhouse, Upper Dam Site> 
There are no cultural heritage sites. 
 

Other 
 

For the lower dam area, refer to the information on the G 14 Uzorong Project 
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Photo 1  Lower Dam Site (PSPP alone) Photo 2  Uzorong Rev Dam Site 

 

 

Photo 3  Upper Dam Alt.-1 Site Photo 4  Limestone Outcrop along Road near Upper 
Dam Site 

  
Photo 5  MW (Moderately Weathered) Quartzite 

cropped out at the western edge of Jerichhu village in 
Photo 1 

Photo 6  Quartzite dipping to Upstream on Left Bank of 
Alt.-3 Dam Site (Source: DHPS) 
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Figure A 6-3  Plot Plan (Jerichhu PSPP)  

 
Figure A 6-4  Longitudinal Profile (Jerichhu PSPP Alt.3) 

  

(JICA Survey team) 

(JICA Survey team) 
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(3) Basochhu PSPP 
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Project Name Basochhu PSPP Date 18, 29/01/2019 

Basin Punatsangchhu Tributary Upper Dam : Basochhu 
Lower Dam : Punatsangchhu 

Upper Dam Latitude: 27° 22' 7.58" N Longitude: 89° 52' 50.40" E 

Lower Dam Latitude: 27° 22' 24.20" N Longitude: 89° 54' 33.59" E 

Powerhouse Latitude: 27° 22' 36.21" N Longitude: 89° 54' 18.32" E 

Type Pumped Storage 

Salient 
Features 

RBL (Upper) 
RBL (Lower) 

Pumped Storag
e 

General  
Features 

Installed 
Capacity 1,800 MW Installed Capacity 1,800 MW 

Max. 
Discharge 304 m3/s Max. Discharge 304 m3/s 

Effective 
Head 707.2 m Effective Head 707.2 m 

Catchment 
Area km2 Catchment Area km2 

A
cc

es
s Elongation from 

Existing Road 
Upper Dam site: 0 km from the existing Main Road 
Lower Dam site: 0 km from the existing Main Road 
Powerhouse Site: 1km (tunnel) from the dam site 
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General Geology 
 

Geofacies (compiled by Long et al., 2011) are as follows: 
Subsurface geology of the project area falls in the Orthogneiss unit (GHlo) 
from the Cambrian to Ordovician Period in the Structurally-lower Greater 
Himalayan section of the Greater Himalayan Zone in the Neoproterozoic-
Ordovician [?] period.  
 
 Cliff-forming, massive-weathered, granite-origin orthogneiss; 

generally, exhibits leucosomes and lack of feldspar augen. 
Paragneiss, Schist, and Quartzite are repeated and intervals become 
locally distant.  

 
Upper Dam / Intake 
 

 Bedrock of dam site is sound gneiss. 
 Cliff-forming Gneiss is cropped out on both the right and left 

abutments. However, the topographical and geological conditions of 
the whole dam site area should be examined carefully, since there is 
a possibility that such outcrops are limited to only the dam site. 

 
Lower Dam / Outlet  Bedrock of dam site is sound gneiss. 

 Both bank slopes of the lower dam site are steep. The right bank is 
almost vertical, and the left bank is 45 degrees. Three huge boulder 
stones, whose max. diameter is around 20m, are on the riverbed of 
the lower dam site. 

 
Waterway   Gneiss is distributed along the headrace tunnel. 

 The rock classification along the headrace tunnel is estimated to be 
mainly Class-II and the RMR value is estimated to be 70. 

 
Powerhouse 
 

 The powerhouse and outlet are located under and along the main 
road. The powerhouse is an underground type and its overburden will 
be around 300m.  

 The rock surrounding the underground cavern is expected to be 
sound massive gneiss. 
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Construction materials  A gently sloping hill in the pond area, which is about 1.6 km from 
the dam site, should be examined for construction materials for the 
upper dam. 

 The Punatsangchhu I & II HP projects are under construction. Their 
quarry sites could be utilized for construction materials for the lower 
dam. Huge sound boulders on the river bed could also be utilized for 
the material. 

 

N
at

ur
al

 / 
So

ci
al

 E
nv

iro
nm

en
t 

Natural Park / Protected 
Area 

 The project area is outside the protected area network. 

Prosperous fauna / flora  The project area is covered by Chir Pine Forest. 
 

Resettlement / 
Compensatory assets 

 Resettlement of one HH will be required in the upper pond area. 
 Acquisition of private land used for agriculture and other purposes 

will be required in the upper pond area. 
 Submerged facilities: Temporary facilities for construction of 

Punatsangchhu I HPP. 
 

Historical / Cultural 
Heritage 
 

 N.A. 
 

Other 
 

 

Other (Special Note) 
 

 HWL of the lower dam is EL. 1120m, which is 25m lower than the 
RBL of Punatsangchhu I’s Intake Dam. 
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Photo 1  Upper Pond Area 

  
Photo 2  Outcrop on Right Bank of Upper Dam Photo 3  Outcrop on Left Bank of Upper Dam 

 
 

Photo 4  Cliff-forming Gneiss cropped out along Road 
on Right Bank 

Photo 5  Left bank view of Lower Dam Site 

HWL 
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Figure A 6-5  Plot Plan (Basochhu PSPP)  

 
Figure A 6-6  Longitudinal Profile (Basochhu PSPP) 

Ghlo (Orthogneiss unit / Structurally-lower Greater 

Himalayan section of Greater Himalayan Zone 

(JICA Survey team) 

(JICA Survey team) 
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Appendix-7 Number tables for Financial analysis 

The following are the number tables for the Financial analysis. 
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Table A 7-1  Number table for Financial analysis (G-G Scheme) 

  

Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of SPC

Investment (excluding IDC) -29,355 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -13,715 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,491 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -515 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -515 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -1,920 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,920 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,056 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,056 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 19,918 GWh 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff 4.20 BTN/kWh 4.92 5.02 5.12 5.22 5.33 5.43 5.54 5.65 5.77 5.88 6.00 6.12 6.24 6.37 6.49 6.62 6.76 6.89 7.03 7.17 7.31 7.46 7.61 7.76 7.92 8.07 8.23 8.40 8.57 8.74 8.91 9.09 9.27 9.46 9.65 9.84

Sales Revenue 149,267 BTN mn 0 0 0 0 0 0 3,679 3,753 3,828 3,905 3,983 4,062 4,144 4,226 4,311 4,397 4,485 4,575 4,666 4,760 4,855 4,952 5,051 5,152 5,255 5,360 5,467 5,577 5,688 5,802 5,918 6,036 6,157 6,280 6,406 6,534

Operation and Maintenance Cost -7,556 BTN mn 0 0 0 0 0 0 -128 -134 -139 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 141,711 BTN mn 0 0 0 0 0 0 3,551 3,619 3,689 3,759 3,831 3,904 3,979 4,054 4,132 4,210 4,290 4,371 4,454 4,538 4,624 4,711 4,800 4,890 4,982 5,075 5,170 5,267 5,365 5,465 5,566 5,669 5,774 5,881 5,990 6,100

Depreciation Expense -15,461 BTN mn 0 0 0 0 0 0 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574

Interest Expense -8,851 BTN mn 0 0 0 0 0 0 -1,141 -1,062 -983 -905 -826 -747 -669 -590 -511 -433 -354 -275 -197 -118 -39 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Profit Before Tax 117,399 BTN mn 0 0 0 0 0 0 1,953 2,100 2,248 2,397 2,548 2,700 2,853 3,007 3,163 3,320 3,479 3,639 3,800 3,963 4,127 4,138 4,226 4,316 4,408 4,502 4,597 4,693 4,791 4,891 4,993 5,096 5,201 5,308 5,416 5,526

Income Tax -35,220 BTN mn 0 0 0 0 0 0 -586 -630 -674 -719 -764 -810 -856 -902 -949 -996 -1,044 -1,092 -1,140 -1,189 -1,238 -1,241 -1,268 -1,295 -1,322 -1,350 -1,379 -1,408 -1,437 -1,467 -1,498 -1,529 -1,560 -1,592 -1,625 -1,658

Net Profit 82,179 BTN mn 0 0 0 0 0 0 1,367 1,470 1,574 1,678 1,784 1,890 1,997 2,105 2,214 2,324 2,435 2,547 2,660 2,774 2,889 2,896 2,958 3,022 3,086 3,151 3,218 3,285 3,354 3,424 3,495 3,567 3,641 3,715 3,791 3,868

Net Cash Flow from Operation 106,491 BTN mn 0 0 0 0 0 0 2,965 2,989 3,014 3,040 3,067 3,094 3,123 3,152 3,183 3,214 3,246 3,280 3,314 3,349 3,386 3,470 3,532 3,595 3,659 3,725 3,791 3,859 3,927 3,997 4,068 4,141 4,214 4,289 4,365 4,442

Project Net Cash Flow 77,136 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 2,965 2,989 3,014 3,040 3,067 3,094 3,123 3,152 3,183 3,214 3,246 3,280 3,314 3,349 -105 3,470 3,532 3,595 3,659 3,725 3,791 3,859 3,927 3,997 4,068 4,141 4,214 4,289 4,365 -7,706

Project FIRR 15.41%

Financing

30% Equity Grant

Outstanding at Beginning BTN mn 0 314 963 1,769 2,950 3,742 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057

Equity Proceeds 5,057 BTN mn 314 649 806 1,182 792 1,315

Construction 4,115 BTN mn 314 649 806 1,182 792 373

Equity Contribution to IDC 943 BTN mn 0 0 0 0 0 943

Outstanding at End BTN mn 314 963 1,769 2,950 3,742 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057 5,057

70% G-G Loan

Outstanding at beginning BTN mn 0 769 2,436 4,654 8,014 10,755 11,801 11,014 10,227 9,441 8,654 7,867 7,080 6,294 5,507 4,720 3,934 3,147 2,360 1,573 787 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction and IDC) 11,801 BTN mn 769 1,667 2,218 3,360 2,741 1,045

Construction 9,601 BTN mn 732 1,515 1,881 2,757 1,847 869

Interest During Construction 3,143 BTN mn 37 153 338 603 894 1,119

Equity Contribution to IDC -943 BTN mn 0 0 0 0 0 -943

Repayment -11,801 BTN mn 0 0 0 0 0 0 -787 -787 -787 -787 -787 -787 -787 -787 -787 -787 -787 -787 -787 -787 -787 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 769 2,436 4,654 8,014 10,755 11,801 11,014 10,227 9,441 8,654 7,867 7,080 6,294 5,507 4,720 3,934 3,147 2,360 1,573 787 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -8,851 BTN mn 0 0 0 0 0 0 -1,141 -1,062 -983 -905 -826 -747 -669 -590 -511 -433 -354 -275 -197 -118 -39 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -20,651 BTN mn 0 0 0 0 0 0 -1,927 -1,849 -1,770 -1,691 -1,613 -1,534 -1,455 -1,377 -1,298 -1,219 -1,141 -1,062 -983 -905 -826 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow from Financing -5,993 BTN mn 1,046 2,164 2,687 3,939 2,639 2,185 -1,927 -1,849 -1,770 -1,691 -1,613 -1,534 -1,455 -1,377 -1,298 -1,219 -1,141 -1,062 -983 -905 -826 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow 66,086 BTN mn -314 -649 -806 -1,182 -792 -373 1,038 1,141 1,244 1,349 1,454 1,560 1,667 1,776 1,885 1,995 2,106 2,218 2,331 2,445 -932 3,470 3,532 3,595 3,659 3,725 3,791 3,859 3,927 3,997 4,068 4,141 4,214 4,289 4,365 -7,706

Equity IRR 21.89%

Cash Flow of RGOB

Equity Grant (Construction and IDC) 5,057 BTN mn 314 649 806 1,182 792 1,315 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction and IDC) 11,801 BTN mn 769 1,667 2,218 3,360 2,741 1,045 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Cash Flow from Operation 106,491 BTN mn 0 0 0 0 0 0 2,965 2,989 3,014 3,040 3,067 3,094 3,123 3,152 3,183 3,214 3,246 3,280 3,314 3,349 3,386 3,470 3,532 3,595 3,659 3,725 3,791 3,859 3,927 3,997 4,068 4,141 4,214 4,289 4,365 4,442

Investment (including IDC) -32,498 BTN mn -1,082 -2,316 -3,024 -4,542 -3,533 -2,361 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Debt Service BTN mn 0 0 0 0 0 0 -1,927 -1,849 -1,770 -1,691 -1,613 -1,534 -1,455 -1,377 -1,298 -1,219 -1,141 -1,062 -983 -905 -826 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow BTN mn 0 0 0 0 -0 0 1,038 1,141 1,244 1,349 1,454 1,560 1,667 1,776 1,885 1,995 2,106 2,218 2,331 2,445 -932 3,470 3,532 3,595 3,659 3,725 3,791 3,859 3,927 3,997 4,068 4,141 4,214 4,289 4,365 -7,706

NPV at Discount Rate for RGoB 10.0% 9,922 BTN mn

Levelized Cost Estimation

SPC Outgoing Cost During Operation BTN mn Present Value of Outgoing Cost 16,538 2,642 2,612 2,584 2,556 2,529 2,502 2,476 2,451 2,426 2,403 2,380 2,357 2,336 2,315 5,786 1,482 1,519 1,557 1,596 1,636 1,676 1,718 1,761 1,805 1,850 1,896 1,943 1,992 2,041 14,240

Operation and maintenance cost 7,556 BTN mn 128 134 139 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 35,220 BTN mn 586 630 674 719 764 810 856 902 949 996 1,044 1,092 1,140 1,189 1,238 1,241 1,268 1,295 1,322 1,350 1,379 1,408 1,437 1,467 1,498 1,529 1,560 1,592 1,625 1,658

Debt service 20,651 BTN mn 1,927 1,849 1,770 1,691 1,613 1,534 1,455 1,377 1,298 1,219 1,141 1,062 983 905 826 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 15,639 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 4,359 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Levelized Cost 3.79 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 3.79

G-G Scheme (Mangdechhu scheme)

  Grant:30%, Loan: 70% (Interest rate: 10%)

  Grace period: repayment starts after COD,   Repayment: 15 years

  Energy share: 100% RGoB



Power System Master Plan 2040 
Final Report Appendix 

 

 

 
 7-3 

Table A 7-2  Number table for Financial analysis (ODA Scheme) 

  

Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of Project

Investment (excluding IDC) -29,355 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -13,715 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,491 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -515 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -515 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -1,920 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,920 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,056 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,056 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 19,918 GWh 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff 4.20 BTN/kWh 4.92 5.02 5.12 5.22 5.33 5.43 5.54 5.65 5.77 5.88 6.00 6.12 6.24 6.37 6.49 6.62 6.76 6.89 7.03 7.17 7.31 7.46 7.61 7.76 7.92 8.07 8.23 8.40 8.57 8.74 8.91 9.09 9.27 9.46 9.65 9.84

149,267 Sales Revenue 149,267 BTN mn 0 0 0 0 0 0 3,679 3,753 3,828 3,905 3,983 4,062 4,144 4,226 4,311 4,397 4,485 4,575 4,666 4,760 4,855 4,952 5,051 5,152 5,255 5,360 5,467 5,577 5,688 5,802 5,918 6,036 6,157 6,280 6,406 6,534

Operation and Maintenance Cost -7,556 BTN mn 0 0 0 0 0 0 -128 -134 -139 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 141,711 BTN mn 0 0 0 0 0 0 3,551 3,619 3,689 3,759 3,831 3,904 3,979 4,054 4,132 4,210 4,290 4,371 4,454 4,538 4,624 4,711 4,800 4,890 4,982 5,075 5,170 5,267 5,365 5,465 5,566 5,669 5,774 5,881 5,990 6,100

Depreciation Expense -15,461 BTN mn 0 0 0 0 0 0 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574

Interest Expense -1,501 BTN mn 0 0 0 0 0 0 -107 -107 -107 -107 -105 -99 -94 -88 -83 -78 -72 -67 -62 -56 -51 -46 -40 -35 -29 -24 -19 -13 -8 -3 0 0 0 0 0 0

Profit Before Tax 124,748 BTN mn 0 0 0 0 0 0 2,987 3,055 3,124 3,195 3,269 3,348 3,428 3,509 3,591 3,675 3,760 3,847 3,935 4,025 4,116 4,092 4,186 4,282 4,379 4,477 4,578 4,680 4,783 4,888 4,993 5,096 5,201 5,308 5,416 5,526

Income Tax -37,425 BTN mn 0 0 0 0 0 0 -896 -916 -937 -958 -981 -1,004 -1,028 -1,053 -1,077 -1,103 -1,128 -1,154 -1,181 -1,207 -1,235 -1,228 -1,256 -1,284 -1,314 -1,343 -1,373 -1,404 -1,435 -1,467 -1,498 -1,529 -1,560 -1,592 -1,625 -1,658

Net Profit 87,324 BTN mn 0 0 0 0 0 0 2,091 2,138 2,187 2,236 2,289 2,344 2,399 2,456 2,514 2,573 2,632 2,693 2,755 2,817 2,881 2,864 2,930 2,997 3,065 3,134 3,204 3,276 3,348 3,422 3,495 3,567 3,641 3,715 3,791 3,868

Net Cash Flow from Operation 104,286 BTN mn 0 0 0 0 0 0 2,655 2,703 2,751 2,801 2,850 2,900 2,950 3,002 3,054 3,108 3,162 3,217 3,274 3,331 3,389 3,484 3,544 3,606 3,668 3,732 3,797 3,863 3,930 3,998 4,068 4,141 4,214 4,289 4,365 4,442

Project Net Cash Flow 74,932 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 2,655 2,703 2,751 2,801 2,850 2,900 2,950 3,002 3,054 3,108 3,162 3,217 3,274 3,331 -102 3,484 3,544 3,606 3,668 3,732 3,797 3,863 3,930 3,998 4,068 4,141 4,214 4,289 4,365 -7,706

Project FIRR 14.71%

Financing

15% Own Funds (Equity)

Outstanding at Beginning BTN mn 0 157 482 886 1,478 1,876 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065
Own Fund Proceeds 2,065 BTN mn 157 325 404 592 398 189 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Construction 2,057 BTN mn 157 325 403 591 396 186
Interest During Construction 8 BTN mn 0 0 1 2 2 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Outstanding at End BTN mn 157 482 886 1,478 1,876 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065 2,065

85% ODA Loan

Outstanding at beginning BTN mn 0 892 2,745 5,059 8,458 10,774 11,916 11,916 11,916 11,916 11,916 11,321 10,725 10,129 9,533 8,937 8,341 7,746 7,150 6,554 5,958 5,362 4,767 4,171 3,575 2,979 2,383 1,787 1,192 596 0 0 0 0 0 0

Loan Proceeds (Construction) 11,658 BTN mn 889 1,839 2,284 3,348 2,243 1,056

-11,916 Repayment -11,916 BTN mn 0 0 0 0 0 0 0 0 0 0 -596 -596 -596 -596 -596 -596 -596 -596 -596 -596 -596 -596 -596 -596 -596 -596 -596 -596 -596 -596 0 0 0 0 0 0

Interest During Construction 258 BTN mn 3 14 30 52 73 86 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 892 2,745 5,059 8,458 10,774 11,916 11,916 11,916 11,916 11,916 11,321 10,725 10,129 9,533 8,937 8,341 7,746 7,150 6,554 5,958 5,362 4,767 4,171 3,575 2,979 2,383 1,787 1,192 596 0 0 0 0 0 0 0

-1,501 Interest Payment -1,501 BTN mn 0 0 0 0 0 0 -107 -107 -107 -107 -105 -99 -94 -88 -83 -78 -72 -67 -62 -56 -51 -46 -40 -35 -29 -24 -19 -13 -8 -3 0 0 0 0 0 0

Total Debt Service -13,418 BTN mn 0 0 0 0 0 0 -107 -107 -107 -107 -700 -695 -690 -684 -679 -674 -668 -663 -657 -652 -647 -641 -636 -631 -625 -620 -615 -609 -604 -599 0 0 0 0 0 0

Net Cash Flow from Financing 306 BTN mn 1,046 2,164 2,688 3,940 2,641 1,244 -107 -107 -107 -107 -700 -695 -690 -684 -679 -674 -668 -663 -657 -652 -647 -641 -636 -631 -625 -620 -615 -609 -604 -599 0 0 0 0 0 0

Net Cash Flow 73,172 BTN mn -157 -325 -403 -591 -396 -186 2,548 2,596 2,644 2,694 2,150 2,205 2,261 2,318 2,375 2,434 2,494 2,554 2,616 2,679 -749 2,842 2,908 2,975 3,043 3,112 3,182 3,254 3,326 3,400 4,068 4,141 4,214 4,289 4,365 -7,706

Equity IRR 44.71%

Cash Flow of RGOB

Cash Flow of RGoB

ODA Loan Proceeds (Construction and IDC) 11,916 BTN mn 892 1,853 2,314 3,399 2,316 1,142 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Cash Flow from Operation 104,286 BTN mn 0 0 0 0 0 0 2,655 2,703 2,751 2,801 2,850 2,900 2,950 3,002 3,054 3,108 3,162 3,217 3,274 3,331 3,389 3,484 3,544 3,606 3,668 3,732 3,797 3,863 3,930 3,998 4,068 4,141 4,214 4,289 4,365 4,442

Investment (including IDC) -29,621 BTN mn -1,049 -2,178 -2,717 -3,992 -2,714 -1,331 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Total Debt Service (ODA Loan and Commercial Loan) -13,418 BTN mn 0 0 0 0 0 0 -107 -107 -107 -107 -700 -695 -690 -684 -679 -674 -668 -663 -657 -652 -647 -641 -636 -631 -625 -620 -615 -609 -604 -599 0 0 0 0 0 0

Net Cash Flow 73,164 BTN mn -157 -325 -404 -592 -398 -189 2,548 2,596 2,644 2,694 2,150 2,205 2,261 2,318 2,375 2,434 2,494 2,554 2,616 2,679 -749 2,842 2,908 2,975 3,043 3,112 3,182 3,254 3,326 3,400 4,068 4,141 4,214 4,289 4,365 -7,706

NPV at Discount Rate for RGoB 10.0% 11,756 BTN mn

Levelized Cost Estimation

SPC Outgoing Cost During Operation BTN mn Present Value of Outgoing Cost 11,275 1,131 1,157 1,184 1,211 1,833 1,857 1,883 1,909 1,936 1,963 1,992 2,021 2,050 2,081 5,604 2,110 2,143 2,177 2,212 2,248 2,285 2,323 2,362 2,402 1,850 1,896 1,943 1,992 2,041 14,240

Operation and maintenance cost 7,556 BTN mn 128 134 139 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 37,425 BTN mn 896 916 937 958 981 1,004 1,028 1,053 1,077 1,103 1,128 1,154 1,181 1,207 1,235 1,228 1,256 1,284 1,314 1,343 1,373 1,404 1,435 1,467 1,498 1,529 1,560 1,592 1,625 1,658

Debt service 13,418 BTN mn 107 107 107 107 700 695 690 684 679 674 668 663 657 652 647 641 636 631 625 620 615 609 604 599 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 15,639 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 4,359 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.936

Levelized Cost 2.59 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 2.59

ODA Scheme  Equity:30%

  ODA Loan: 85% (Interest rate: 0.9%, Grace period: 10 years, Repayment: 20 years)

  Own funds: 15% (Interest rate: 10%, Grace period: 6 years, Repayment: 10 years)

  Energy share: 100% RGoB
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Table A 7-3  Number table for Financial analysis (PPP Scheme – Part 1/2) 

  

Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of SPC

Investment (excluding IDC) -29,355 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -13,715 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,491 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -515 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -515 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -1,920 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,920 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,056 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,056 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 19,918 GWh 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff Export Tariff to Bangladesh 4.60 BTN/kWh 5.39 5.49 5.60 5.72 5.83 5.95 6.07 6.19 6.31 6.44 6.57 6.70 6.83 6.97 7.11 7.25 7.40 7.54 7.69 7.85 8.00 8.16 8.33 8.49 8.66 8.84 9.01 9.20 9.38 9.57 9.76 9.95 10.15 10.36 10.56 10.77

Sales Revenue 163,403 BTN mn 0 0 0 0 0 0 4,028 4,108 4,191 4,274 4,360 4,447 4,536 4,627 4,719 4,814 4,910 5,008 5,108 5,210 5,315 5,421 5,529 5,640 5,753 5,868 5,985 6,105 6,227 6,352 6,479 6,608 6,740 6,875 7,013 7,153

Operation and Maintenance Cost -7,556 BTN mn 0 0 0 0 0 0 -128 -134 -139 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 155,848 BTN mn 0 0 0 0 0 0 3,900 3,975 4,051 4,129 4,208 4,289 4,371 4,455 4,540 4,627 4,715 4,805 4,896 4,989 5,084 5,180 5,278 5,378 5,479 5,583 5,688 5,795 5,904 6,014 6,127 6,241 6,358 6,476 6,596 6,719

Depreciation Expense -15,461 BTN mn 0 0 0 0 0 0 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574

Interest Expense -4,410 BTN mn 0 0 0 0 0 0 -738 -668 -597 -526 -456 -385 -315 -244 -174 -103 -62 -51 -40 -28 -17 -6 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Profit Before Tax 135,977 BTN mn 0 0 0 0 0 0 2,705 2,850 2,997 3,145 3,295 3,446 3,599 3,753 3,909 4,066 4,195 4,297 4,399 4,504 4,610 4,601 4,705 4,804 4,906 5,009 5,114 5,221 5,330 5,441 5,553 5,668 5,784 5,902 6,023 6,145

Income Tax -40,793 BTN mn 0 0 0 0 0 0 -811 -855 -899 -944 -989 -1,034 -1,080 -1,126 -1,173 -1,220 -1,259 -1,289 -1,320 -1,351 -1,383 -1,380 -1,411 -1,441 -1,472 -1,503 -1,534 -1,566 -1,599 -1,632 -1,666 -1,700 -1,735 -1,771 -1,807 -1,844

Net Profit 95,184 BTN mn 0 0 0 0 0 0 1,893 1,995 2,098 2,202 2,307 2,413 2,519 2,627 2,736 2,846 2,937 3,008 3,079 3,153 3,227 3,221 3,293 3,363 3,434 3,506 3,580 3,655 3,731 3,808 3,887 3,967 4,049 4,132 4,216 4,302

Net Cash Flow from Operation 115,055 BTN mn 0 0 0 0 0 0 3,088 3,120 3,152 3,185 3,220 3,255 3,291 3,329 3,367 3,407 3,456 3,516 3,576 3,638 3,701 3,800 3,867 3,937 4,008 4,080 4,154 4,228 4,305 4,382 4,461 4,541 4,622 4,705 4,789 4,875

Project Net Cash Flow 85,700 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 3,088 3,120 3,152 3,185 3,220 3,255 3,291 3,329 3,367 3,407 3,456 3,516 3,576 3,638 210 3,800 3,867 3,937 4,008 4,080 4,154 4,228 4,305 4,382 4,461 4,541 4,622 4,705 4,789 -7,273

Project FIRR 16.09%

Financing

15% Equity Investment (RGoB)

Outstanding at Beginning BTN mn 0 523 1,605 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057

Equity Proceeds for Construction 2,057 BTN mn 523 1,082 453 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 523 1,605 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057

15% Equity Investment (Private)

Outstanding at Beginning BTN mn 0 523 1,605 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057

Equity Proceeds for Construction 2,057 BTN mn 523 1,082 453 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 523 1,605 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057

Total Equity Investment

Outstanding at Beginning BTN mn 0 1,046 3,209 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115

Equity Proceeds for Construction 4,115 BTN mn 1,046 2,164 905 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 1,046 3,209 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115

35% PSIF Loan

Outstanding at beginning BTN mn 0 0 0 906 2,942 4,387 5,173 4,849 4,526 4,203 3,879 3,556 3,233 2,910 2,586 2,263 1,940 1,616 1,293 970 647 323 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -5,173 BTN mn 0 0 0 0 0 0 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 372 BTN mn 0 0 16 66 126 164 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 906 2,942 4,387 5,173 4,849 4,526 4,203 3,879 3,556 3,233 2,910 2,586 2,263 1,940 1,616 1,293 970 647 323 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -1,448 BTN mn 0 0 0 0 0 0 -175 -164 -153 -141 -130 -119 -107 -96 -85 -74 -62 -51 -40 -28 -17 -6 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -6,621 BTN mn 0 0 0 0 0 0 -499 -487 -476 -465 -453 -442 -431 -419 -408 -397 -386 -374 -363 -352 -340 -329 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

35% Commercial Loan

Outstanding at beginning BTN mn 0 0 0 935 3,097 4,792 5,923 5,331 4,738 4,146 3,554 2,961 2,369 1,777 1,185 592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -5,923 BTN mn 0 0 0 0 0 0 -592 -592 -592 -592 -592 -592 -592 -592 -592 -592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 1,122 BTN mn 0 0 45 192 376 510 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 935 3,097 4,792 5,923 5,331 4,738 4,146 3,554 2,961 2,369 1,777 1,185 592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -2,961 BTN mn 0 0 0 0 0 0 -563 -503 -444 -385 -326 -267 -207 -148 -89 -30 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -8,884 BTN mn 0 0 0 0 0 0 -1,155 -1,096 -1,036 -977 -918 -859 -800 -740 -681 -622 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow from Financing -1,790 BTN mn 1,046 2,164 2,687 3,939 2,639 1,242 -1,654 -1,583 -1,513 -1,442 -1,371 -1,301 -1,230 -1,160 -1,089 -1,019 -386 -374 -363 -352 -340 -329 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow 79,796 BTN mn -1,046 -2,164 -905 0 0 0 1,435 1,537 1,640 1,743 1,848 1,954 2,061 2,169 2,278 2,388 3,071 3,141 3,213 3,286 -131 3,471 3,867 3,937 4,008 4,080 4,154 4,228 4,305 4,382 4,461 4,541 4,622 4,705 4,789 -7,273

Equity IRR 21.4%

PPP Scheme  Equity:30% (EBF for RGoB 15%, Private 15%)

  EBF Loan: 15% (Interest rate: 0.9%, Grace period: 10 years, Repayment: 20 years)

  PSIF Loan: 35% (Interest rate: 3.5%, Grace period: 4 years, Repayment: 16 years)

  Commercial Loan: 50% (Interest rate: 10%, Grace period: 6 years, Repayment: 10

years)
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Table A 7-4  Number table for Financial analysis (PPP Scheme – Part 2/2) 

  

Cash Flow of RGOB

Equity Back Financing (ODA Loan)

Outstanding at beginning BTN mn 0 525 1,617 2,086 2,105 2,124 2,143 2,162 2,181 2,201 2,221 2,110 1,999 1,888 1,777 1,666 1,555 1,444 1,333 1,221 1,110 999 888 777 666 555 444 333 222 111 0 0 0 0 0 0

Loan Proceeds 2,057 BTN mn 523 1,082 453 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -2,221 BTN mn 0 0 0 0 0 0 0 0 0 0 -111 -111 -111 -111 -111 -111 -111 -111 -111 -111 -111 -111 -111 -111 -111 -111 -111 -111 -111 -111 -0 0 0 0 0 0

Interest During Construction 164 BTN mn 2 10 17 19 19 19 19 19 20 20 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 525 1,617 2,086 2,105 2,124 2,143 2,162 2,181 2,201 2,221 2,110 1,999 1,888 1,777 1,666 1,555 1,444 1,333 1,221 1,110 999 888 777 666 555 444 333 222 111 0 0 0 0 0 0 0

Interest Payment -200 BTN mn 0 0 0 0 0 0 0 0 0 0 -19 -18 -17 -16 -15 -14 -13 -12 -11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 -0 -0 0 0 0 0 0

Total Debt Service -2,421 BTN mn 0 0 0 0 0 0 0 0 0 0 -131 -130 -129 -128 -127 -126 -125 -124 -123 -122 -121 -120 -119 -118 -117 -116 -115 -114 -113 -112 -0 0 0 0 0 0

Sales and Operation (RGoB portion)

Royalty share 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0%

Sales Revenue (Royalty) 26,171 BTN mn 0 0 0 0 0 0 483 493 503 513 523 534 544 555 566 578 589 601 919 938 957 976 995 1,015 1,036 1,056 1,077 1,099 1,121 1,143 1,166 1,189 1,213 1,238 1,262 1,288

Sales Revenue (RGoB share) 68,616 BTN mn 0 0 0 0 0 0 1,772 1,808 1,844 1,881 1,918 1,957 1,996 2,036 2,076 2,118 2,160 2,204 2,094 2,136 2,179 2,223 2,267 2,312 2,359 2,406 2,454 2,503 2,553 2,604 2,656 2,709 2,764 2,819 2,875 2,933

Operation and maintenance cost (RGOB share) -3,778 BTN mn 0 0 0 0 0 0 -64 -67 -70 -73 -76 -79 -82 -86 -90 -94 -98 -102 -106 -111 -115 -120 -126 -131 -137 -143 -149 -155 -162 -169 -176 -184 -191 -200 -208 -217

Income tax (RGoB share) -20,397 BTN mn 0 0 0 0 0 0 -406 -428 -450 -472 -494 -517 -540 -563 -586 -610 -629 -644 -660 -676 -691 -690 -706 -721 -736 -751 -767 -783 -800 -816 -833 -850 -868 -885 -903 -922

Cash Flow from Operation (RGoB share) 70,613 BTN mn 0 0 0 0 0 0 1,786 1,806 1,827 1,849 1,871 1,894 1,918 1,942 1,967 1,992 2,023 2,058 2,248 2,288 2,329 2,388 2,431 2,476 2,522 2,568 2,615 2,664 2,713 2,763 2,813 2,865 2,918 2,971 3,026 3,081

Cash Flow of RGOB

Equity Back Financing (ODA Loan) Proceeds 2,057 BTN mn 523 1,082 453 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (PSIF and Commercial Loans - RGoB share) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Cash Flow from Operation (RGoB share) 70,613 BTN mn 0 0 0 0 0 0 1,786 1,806 1,827 1,849 1,871 1,894 1,918 1,942 1,967 1,992 2,023 2,058 2,248 2,288 2,329 2,388 2,431 2,476 2,522 2,568 2,615 2,664 2,713 2,763 2,813 2,865 2,918 2,971 3,026 3,081

Investment (RGoB share) -14,677 BTN mn -523 -1,082 -1,343 -1,969 -1,319 -621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,746 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,074

Total Debt Service (PSIF and Commercial Loans - RGoB share) -10,173 BTN mn 0 0 0 0 0 0 -827 -792 -756 -721 -816 -780 -744 -707 -671 -635 -317 -311 -304 -297 -291 -284 -119 -118 -117 -116 -115 -114 -113 -112 -0 0 0 0 0 0

Net Cash Flow BTN mn 0 0 -0 0 0 0 959 1,015 1,071 1,128 1,055 1,114 1,174 1,235 1,296 1,357 1,705 1,748 1,944 1,991 292 2,104 2,312 2,358 2,405 2,453 2,501 2,550 2,600 2,651 2,813 2,865 2,918 2,971 3,026 -2,993

NPV at Discount Rate for RGoB 10.0% 7,558 BTN mn

Cash Flow of Private Investor

Sales and Operation (Private Investor portion)

Sales Revenue (Private Investor share) 68,616 BTN mn 0 0 0 0 0 0 1,772 1,808 1,844 1,881 1,918 1,957 1,996 2,036 2,076 2,118 2,160 2,204 2,094 2,136 2,179 2,223 2,267 2,312 2,359 2,406 2,454 2,503 2,553 2,604 2,656 2,709 2,764 2,819 2,875 2,933

Operation and maintenance cost (PI share) -3,778 BTN mn 0 0 0 0 0 0 -64 -67 -70 -73 -76 -79 -82 -86 -90 -94 -98 -102 -106 -111 -115 -120 -126 -131 -137 -143 -149 -155 -162 -169 -176 -184 -191 -200 -208 -217

Income tax (Private Investor share) -20,397 BTN mn 0 0 0 0 0 0 -406 -428 -450 -472 -494 -517 -540 -563 -586 -610 -629 -644 -660 -676 -691 -690 -706 -721 -736 -751 -767 -783 -800 -816 -833 -850 -868 -885 -903 -922

Cash Flow from Operation (PI share) 44,442 BTN mn 0 0 0 0 0 0 1,303 1,313 1,325 1,336 1,348 1,361 1,374 1,387 1,400 1,415 1,433 1,457 1,328 1,350 1,372 1,412 1,436 1,461 1,486 1,512 1,538 1,565 1,592 1,619 1,647 1,676 1,705 1,734 1,764 1,794

Cash Flow of Private Investor

Cash Flow from Operation (Private investor share) 44,442 BTN mn 0 0 0 0 0 0 1,303 1,313 1,325 1,336 1,348 1,361 1,374 1,387 1,400 1,415 1,433 1,457 1,328 1,350 1,372 1,412 1,436 1,461 1,486 1,512 1,538 1,565 1,592 1,619 1,647 1,676 1,705 1,734 1,764 1,794

Investment (Private Investor share) -14,677 BTN mn -523 -1,082 -1,343 -1,969 -1,319 -621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,746 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,074

Loan Proceeds (PSIF and Commercial Loans - PI share) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service (PSIF and Commercial Loans - PI share) -7,753 BTN mn 0 0 0 0 0 0 -827 -792 -756 -721 -686 -650 -615 -580 -545 -509 -193 -187 -181 -176 -170 -164 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow BTN mn -523 -1,082 -453 0 0 0 476 522 568 615 663 710 758 807 856 905 1,241 1,270 1,147 1,174 -544 1,248 1,436 1,461 1,486 1,512 1,538 1,565 1,592 1,619 1,647 1,676 1,705 1,734 1,764 -4,280

Levelized Cost Estimation

SPC Outgoing Cost During Operation BTN mn Present Value of Outgoing Cost 16,198 2,593 2,572 2,551 2,531 2,512 2,493 2,475 2,458 2,441 2,426 1,839 1,867 1,895 1,924 5,445 1,950 1,663 1,703 1,745 1,788 1,832 1,876 1,922 1,970 2,018 2,067 2,118 2,170 2,223 14,426

Operation and maintenance cost 7,556 BTN mn 128 134 139 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 40,793 BTN mn 811 855 899 944 989 1,034 1,080 1,126 1,173 1,220 1,259 1,289 1,320 1,351 1,383 1,380 1,411 1,441 1,472 1,503 1,534 1,566 1,599 1,632 1,666 1,700 1,735 1,771 1,807 1,844

Debt service 15,505 BTN mn 1,654 1,583 1,513 1,442 1,371 1,301 1,230 1,160 1,089 1,019 386 374 363 352 340 329 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 15,639 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 4,359 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Levelized Cost 3.72 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 3.72

Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

PPP Scheme  Equity:30% (EBF for RGoB 15%, Private 15%)

  EBF Loan: 15% (Interest rate: 0.9%, Grace period: 10 years, Repayment: 20 years)

  PSIF Loan: 35% (Interest rate: 3.5%, Grace period: 4 years, Repayment: 16 years)

  Commercial Loan: 50% (Interest rate: 10%, Grace period: 6 years, Repayment: 10

years)
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Table A 7-5  Number table for Financial analysis (IPP Scheme - 1) 

  

Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of SPC

Investment (excluding IDC) -17,207 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -13,715 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,491 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -515 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -515 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -1,920 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,920 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,056 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,056 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 19,918 GWh 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff Export Tariff to Bangladesh 4.60 BTN/kWh 5.39 5.49 5.60 5.72 5.83 5.95 6.07 6.19 6.31 6.44 6.57 6.70 6.83 6.97 7.11 7.25 7.40 7.54 7.69 7.85 8.00 8.16 8.33 8.49 8.66 8.84 9.01 9.20 9.38 9.57 9.76 9.95 10.15 10.36 10.56 10.77

Sales Revenue (Total) 163,403 BTN mn 0 0 0 0 0 0 4,028 4,108 4,191 4,274 4,360 4,447 4,536 4,627 4,719 4,814 4,910 5,008 5,108 5,210 5,315 5,421 5,529 5,640 5,753 5,868 5,985 6,105 6,227 6,352 6,479 6,608 6,740 6,875 7,013 7,153

Sales Revenue (Private SPC Share) 137,232 BTN mn 0 0 0 0 0 0 3,545 3,615 3,688 3,761 3,837 3,913 3,992 4,072 4,153 4,236 4,321 4,407 4,189 4,273 4,358 4,445 4,534 4,625 4,717 4,812 4,908 5,006 5,106 5,208 5,312 5,419 5,527 5,638 5,750 5,865

Operation and Maintenance Cost -7,556 BTN mn 0 0 0 0 0 0 -128 -134 -139 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 129,676 BTN mn 0 0 0 0 0 0 3,416 3,482 3,548 3,616 3,685 3,755 3,827 3,900 3,974 4,049 4,126 4,204 3,977 4,051 4,127 4,204 4,283 4,363 4,444 4,527 4,611 4,696 4,783 4,871 4,961 5,052 5,144 5,238 5,334 5,431

Depreciation Expense -15,461 BTN mn 0 0 0 0 0 0 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574

Interest Expense -4,410 BTN mn 0 0 0 0 0 0 -738 -668 -597 -526 -456 -385 -315 -244 -174 -103 -62 -51 -40 -28 -17 -6 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Profit Before Tax 109,806 BTN mn 0 0 0 0 0 0 2,221 2,357 2,494 2,633 2,772 2,913 3,055 3,198 3,343 3,489 3,606 3,696 3,480 3,566 3,653 3,625 3,709 3,789 3,870 3,953 4,037 4,122 4,209 4,297 4,387 4,478 4,571 4,665 4,760 4,857

Income Tax -32,942 BTN mn 0 0 0 0 0 0 -666 -707 -748 -790 -832 -874 -916 -959 -1,003 -1,047 -1,082 -1,109 -1,044 -1,070 -1,096 -1,088 -1,113 -1,137 -1,161 -1,186 -1,211 -1,237 -1,263 -1,289 -1,316 -1,343 -1,371 -1,399 -1,428 -1,457

Net Profit 76,864 BTN mn 0 0 0 0 0 0 1,555 1,650 1,746 1,843 1,940 2,039 2,138 2,239 2,340 2,442 2,524 2,587 2,436 2,496 2,557 2,538 2,597 2,652 2,709 2,767 2,826 2,886 2,946 3,008 3,071 3,135 3,200 3,265 3,332 3,400

Net Cash Flow from Operation 96,735 BTN mn 0 0 0 0 0 0 2,750 2,775 2,800 2,826 2,853 2,881 2,910 2,940 2,971 3,002 3,044 3,095 2,933 2,981 3,031 3,117 3,170 3,226 3,283 3,341 3,399 3,459 3,520 3,582 3,644 3,708 3,773 3,839 3,906 3,974

Project Net Cash Flow 67,380 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 2,750 2,775 2,800 2,826 2,853 2,881 2,910 2,940 2,971 3,002 3,044 3,095 2,933 2,981 -460 3,117 3,170 3,226 3,283 3,341 3,399 3,459 3,520 3,582 3,644 3,708 3,773 3,839 3,906 -8,174

Project FIRR 14.46%

Financing

30% Equity Investment (Private)

Outstanding at Beginning BTN mn 0 1,046 3,209 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115

Equity Proceeds for Construction 4,115 BTN mn 1,046 2,164 905 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 1,046 3,209 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115

35% PSIF Loan

Outstanding at beginning BTN mn 0 0 0 906 2,942 4,387 5,173 4,849 4,526 4,203 3,879 3,556 3,233 2,910 2,586 2,263 1,940 1,616 1,293 970 647 323 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -5,173 BTN mn 0 0 0 0 0 0 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 372 BTN mn 0 0 16 66 126 164 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 906 2,942 4,387 5,173 4,849 4,526 4,203 3,879 3,556 3,233 2,910 2,586 2,263 1,940 1,616 1,293 970 647 323 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -1,448 BTN mn 0 0 0 0 0 0 -175 -164 -153 -141 -130 -119 -107 -96 -85 -74 -62 -51 -40 -28 -17 -6 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -6,621 BTN mn 0 0 0 0 0 0 -499 -487 -476 -465 -453 -442 -431 -419 -408 -397 -386 -374 -363 -352 -340 -329 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

35% Commercial Loan

Outstanding at beginning BTN mn 0 0 0 935 3,097 4,792 5,923 5,331 4,738 4,146 3,554 2,961 2,369 1,777 1,185 592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -5,923 BTN mn 0 0 0 0 0 0 -592 -592 -592 -592 -592 -592 -592 -592 -592 -592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 1,122 BTN mn 0 0 45 192 376 510 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 935 3,097 4,792 5,923 5,331 4,738 4,146 3,554 2,961 2,369 1,777 1,185 592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -2,961 BTN mn 0 0 0 0 0 0 -563 -503 -444 -385 -326 -267 -207 -148 -89 -30 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -8,884 BTN mn 0 0 0 0 0 0 -1,155 -1,096 -1,036 -977 -918 -859 -800 -740 -681 -622 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow from Financing -1,790 BTN mn 1,046 2,164 2,687 3,939 2,639 1,242 -1,654 -1,583 -1,513 -1,442 -1,371 -1,301 -1,230 -1,160 -1,089 -1,019 -386 -374 -363 -352 -340 -329 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow ex. Equity 61,476 BTN mn -1,046 -2,164 -905 0 0 0 1,096 1,192 1,288 1,384 1,482 1,581 1,680 1,780 1,881 1,984 2,658 2,721 2,570 2,630 -800 2,788 3,170 3,226 3,283 3,341 3,399 3,459 3,520 3,582 3,644 3,708 3,773 3,839 3,906 -8,174

Equity IRR 19.0%

Cash Flow of RGOB

Royalty Revenue

Royalty share 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0%

Sales Revenue (Royalty) 26,171 BTN mn 0 0 0 0 0 0 483 493 503 513 523 534 544 555 566 578 589 601 919 938 957 976 995 1,015 1,036 1,056 1,077 1,099 1,121 1,143 1,166 1,189 1,213 1,238 1,262 1,288

Net Cash Flow 26,171 BTN mn 0 0 0 0 0 0 483 493 503 513 523 534 544 555 566 578 589 601 919 938 957 976 995 1,015 1,036 1,056 1,077 1,099 1,121 1,143 1,166 1,189 1,213 1,238 1,262 1,288

NPV at Discount Rate for RGoB 10.0% 3,568 BTN mn

Levelized Cost Estimation

SPC Outgoing Cost BTN mn Present Value of Outgoing Cost 14,996 2,448 2,424 2,400 2,377 2,355 2,333 2,312 2,291 2,271 2,252 1,663 1,686 1,619 1,643 5,158 1,657 1,364 1,399 1,434 1,471 1,508 1,547 1,586 1,627 1,668 1,710 1,754 1,799 1,845 14,040

Operation and maintenance cost 7,556 BTN mn 128 134 139 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 32,942 BTN mn 666 707 748 790 832 874 916 959 1,003 1,047 1,082 1,109 1,044 1,070 1,096 1,088 1,113 1,137 1,161 1,186 1,211 1,237 1,263 1,289 1,316 1,343 1,371 1,399 1,428 1,457

Debt service 15,505 BTN mn 1,654 1,583 1,513 1,442 1,371 1,301 1,230 1,160 1,089 1,019 386 374 363 352 340 329 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 15,639 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 3,791 584 584 584 584 584 584 584 584 584 584 584 584 544 544 544 544 544 544 544 544 544 544 544 544 544 544 544 544 544 544

Levelized Cost 3.96 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 3.96

IPP Scheme - 1

  Royalty Energy: 12% (former 12 years), 18% (latter 18 years)
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Table A 7-6  Number table for Financial analysis (IPP Scheme - 2)  

  
Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of SPC

Investment (excluding IDC) -17,207 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -13,715 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,491 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -515 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -515 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -1,920 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,920 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,056 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,056 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 19,918 GWh 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff Export Tariff to Bangladesh 4.60 BTN/kWh 5.39 5.49 5.60 5.72 5.83 5.95 6.07 6.19 6.31 6.44 6.57 6.70 6.83 6.97 7.11 7.25 7.40 7.54 7.69 7.85 8.00 8.16 8.33 8.49 8.66 8.84 9.01 9.20 9.38 9.57 9.76 9.95 10.15 10.36 10.56 10.77

Sales Revenue (Total) 163,403 BTN mn 0 0 0 0 0 0 4,028 4,108 4,191 4,274 4,360 4,447 4,536 4,627 4,719 4,814 4,910 5,008 5,108 5,210 5,315 5,421 5,529 5,640 5,753 5,868 5,985 6,105 6,227 6,352 6,479 6,608 6,740 6,875 7,013 7,153

Sales Revenue (Private SPC Share) 108,173 BTN mn 0 0 0 0 0 0 2,666 2,720 2,774 2,830 2,886 2,944 3,003 3,063 3,124 3,187 3,250 3,315 3,382 3,449 3,518 3,589 3,660 3,734 3,808 3,885 3,962 4,041 4,122 4,205 4,289 4,375 4,462 4,551 4,642 4,735

Operation and Maintenance Cost -7,556 BTN mn 0 0 0 0 0 0 -128 -134 -139 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 100,617 BTN mn 0 0 0 0 0 0 2,538 2,586 2,635 2,684 2,735 2,786 2,838 2,891 2,945 3,000 3,055 3,112 3,169 3,228 3,287 3,348 3,409 3,472 3,535 3,599 3,665 3,731 3,799 3,867 3,937 4,008 4,079 4,152 4,226 4,301

Depreciation Expense -15,461 BTN mn 0 0 0 0 0 0 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574

Interest Expense -4,410 BTN mn 0 0 0 0 0 0 -738 -668 -597 -526 -456 -385 -315 -244 -174 -103 -62 -51 -40 -28 -17 -6 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Profit Before Tax 80,747 BTN mn 0 0 0 0 0 0 1,343 1,461 1,581 1,701 1,822 1,943 2,066 2,189 2,314 2,439 2,536 2,604 2,673 2,742 2,813 2,769 2,836 2,898 2,961 3,026 3,091 3,158 3,225 3,294 3,363 3,434 3,506 3,579 3,652 3,727

Income Tax -24,224 BTN mn 0 0 0 0 0 0 -403 -438 -474 -510 -546 -583 -620 -657 -694 -732 -761 -781 -802 -823 -844 -831 -851 -869 -888 -908 -927 -947 -968 -988 -1,009 -1,030 -1,052 -1,074 -1,096 -1,118

Net Profit 56,523 BTN mn 0 0 0 0 0 0 940 1,023 1,106 1,190 1,275 1,360 1,446 1,533 1,620 1,707 1,775 1,823 1,871 1,920 1,969 1,938 1,985 2,029 2,073 2,118 2,164 2,210 2,258 2,306 2,354 2,404 2,454 2,505 2,557 2,609

Net Cash Flow from Operation 76,393 BTN mn 0 0 0 0 0 0 2,135 2,148 2,161 2,174 2,188 2,203 2,218 2,234 2,251 2,268 2,294 2,331 2,368 2,405 2,443 2,517 2,559 2,602 2,647 2,692 2,737 2,784 2,831 2,879 2,928 2,977 3,028 3,079 3,130 3,183

Project Net Cash Flow 47,039 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 2,135 2,148 2,161 2,174 2,188 2,203 2,218 2,234 2,251 2,268 2,294 2,331 2,368 2,405 -1,048 2,517 2,559 2,602 2,647 2,692 2,737 2,784 2,831 2,879 2,928 2,977 3,028 3,079 3,130 -8,965

Project FIRR 11.59%

Financing

30% Equity Investment (Private)

Outstanding at Beginning BTN mn 0 1,046 3,209 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115

Equity Proceeds for Construction 4,115 BTN mn 1,046 2,164 905 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 1,046 3,209 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115

35% PSIF Loan

Outstanding at beginning BTN mn 0 0 0 906 2,942 4,387 5,173 4,849 4,526 4,203 3,879 3,556 3,233 2,910 2,586 2,263 1,940 1,616 1,293 970 647 323 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -5,173 BTN mn 0 0 0 0 0 0 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 372 BTN mn 0 0 16 66 126 164 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 906 2,942 4,387 5,173 4,849 4,526 4,203 3,879 3,556 3,233 2,910 2,586 2,263 1,940 1,616 1,293 970 647 323 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -1,448 BTN mn 0 0 0 0 0 0 -175 -164 -153 -141 -130 -119 -107 -96 -85 -74 -62 -51 -40 -28 -17 -6 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -6,621 BTN mn 0 0 0 0 0 0 -499 -487 -476 -465 -453 -442 -431 -419 -408 -397 -386 -374 -363 -352 -340 -329 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

35% Commercial Loan

Outstanding at beginning BTN mn 0 0 0 935 3,097 4,792 5,923 5,331 4,738 4,146 3,554 2,961 2,369 1,777 1,185 592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -5,923 BTN mn 0 0 0 0 0 0 -592 -592 -592 -592 -592 -592 -592 -592 -592 -592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 1,122 BTN mn 0 0 45 192 376 510 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 935 3,097 4,792 5,923 5,331 4,738 4,146 3,554 2,961 2,369 1,777 1,185 592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -2,961 BTN mn 0 0 0 0 0 0 -563 -503 -444 -385 -326 -267 -207 -148 -89 -30 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -8,884 BTN mn 0 0 0 0 0 0 -1,155 -1,096 -1,036 -977 -918 -859 -800 -740 -681 -622 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow from Financing -1,790 BTN mn 1,046 2,164 2,687 3,939 2,639 1,242 -1,654 -1,583 -1,513 -1,442 -1,371 -1,301 -1,230 -1,160 -1,089 -1,019 -386 -374 -363 -352 -340 -329 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow ex. Equity 41,134 BTN mn -1,046 -2,164 -905 0 0 0 482 565 648 732 817 902 988 1,074 1,161 1,249 1,909 1,957 2,005 2,054 -1,388 2,188 2,559 2,602 2,647 2,692 2,737 2,784 2,831 2,879 2,928 2,977 3,028 3,079 3,130 -8,965

Equity IRR 14.5%

Cash Flow of RGOB

Royalty and Free Energy Revenue

Energy Royalty share 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0%

Energy Royalty Sales Revenue 19,608 BTN mn 0 0 0 0 0 0 483 493 503 513 523 534 544 555 566 578 589 601 613 625 638 651 664 677 690 704 718 733 747 762 777 793 809 825 842 858

21.8% Free Energy Sales Revenue 35,622 BTN mn 0 0 0 0 0 0 878 896 914 932 950 969 989 1,009 1,029 1,049 1,070 1,092 1,114 1,136 1,159 1,182 1,205 1,230 1,254 1,279 1,305 1,331 1,357 1,385 1,412 1,441 1,469 1,499 1,529 1,559

Total Sales Revenue 55,230 BTN mn 0 0 0 0 0 0 1,361 1,389 1,416 1,445 1,474 1,503 1,533 1,564 1,595 1,627 1,660 1,693 1,727 1,761 1,796 1,832 1,869 1,906 1,944 1,983 2,023 2,063 2,105 2,147 2,190 2,234 2,278 2,324 2,370 2,418

Cash Flow of RGOB

Net Cash Flow 55,230 BTN mn 0 0 0 0 0 0 1,361 1,389 1,416 1,445 1,474 1,503 1,533 1,564 1,595 1,627 1,660 1,693 1,727 1,761 1,796 1,832 1,869 1,906 1,944 1,983 2,023 2,063 2,105 2,147 2,190 2,234 2,278 2,324 2,370 2,418

NPV at Discount Rate for RGoB 10% 8,609 BTN mn

Levelized Cost Estimation

SPC Outgoing Cost BTN mn Present Value of Outgoing Cost 13,142 2,185 2,155 2,126 2,098 2,070 2,042 2,015 1,989 1,963 1,938 1,341 1,359 1,377 1,396 4,906 1,400 1,102 1,131 1,162 1,193 1,225 1,257 1,291 1,326 1,361 1,397 1,435 1,473 1,512 13,701

Operation and maintenance cost 7,556 BTN mn 128 134 139 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 24,224 BTN mn 403 438 474 510 546 583 620 657 694 732 761 781 802 823 844 831 851 869 888 908 927 947 968 988 1,009 1,030 1,052 1,074 1,096 1,118

Debt service 15,505 BTN mn 1,654 1,583 1,513 1,442 1,371 1,301 1,230 1,160 1,089 1,019 386 374 363 352 340 329 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 15,639 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 2,886 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440

Levelized Cost 4.55 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 4.55

IPP Scheme - 2 (Arun III case)

Free equity: 0%

Free energy: 21.8% of energy

Royalty: 12%
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Table A 7-7  Number table for Financial analysis (IPP Scheme – 3) 

  
Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of SPC

Investment (excluding IDC) -17,207 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -13,715 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,491 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -515 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -515 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -1,920 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,920 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,056 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,056 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 19,918 GWh 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff Export Tariff to Bangladesh 4.60 BTN/kWh 5.39 5.49 5.60 5.72 5.83 5.95 6.07 6.19 6.31 6.44 6.57 6.70 6.83 6.97 7.11 7.25 7.40 7.54 7.69 7.85 8.00 8.16 8.33 8.49 8.66 8.84 9.01 9.20 9.38 9.57 9.76 9.95 10.15 10.36 10.56 10.77

Sales Revenue (Total) 163,403 BTN mn 0 0 0 0 0 0 4,028 4,108 4,191 4,274 4,360 4,447 4,536 4,627 4,719 4,814 4,910 5,008 5,108 5,210 5,315 5,421 5,529 5,640 5,753 5,868 5,985 6,105 6,227 6,352 6,479 6,608 6,740 6,875 7,013 7,153

Sales Revenue (Private SPC Share) 124,191 BTN mn 0 0 0 0 0 0 3,204 3,269 3,335 3,403 3,472 3,542 3,614 3,687 3,761 3,837 3,915 3,994 4,074 4,157 4,240 3,949 4,032 4,116 4,201 4,289 4,378 4,469 4,562 4,656 4,753 4,851 4,952 5,054 5,159 5,265

Operation and Maintenance Cost -7,556 BTN mn 0 0 0 0 0 0 -128 -134 -139 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 116,635 BTN mn 0 0 0 0 0 0 3,076 3,136 3,196 3,258 3,320 3,384 3,449 3,515 3,582 3,650 3,719 3,790 3,862 3,935 4,009 3,708 3,780 3,854 3,928 4,004 4,081 4,159 4,238 4,319 4,401 4,484 4,569 4,655 4,742 4,831

Depreciation Expense -15,461 BTN mn 0 0 0 0 0 0 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574

Interest Expense -4,410 BTN mn 0 0 0 0 0 0 -738 -668 -597 -526 -456 -385 -315 -244 -174 -103 -62 -51 -40 -28 -17 -6 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Profit Before Tax 96,764 BTN mn 0 0 0 0 0 0 1,881 2,011 2,142 2,274 2,407 2,541 2,677 2,813 2,951 3,090 3,200 3,282 3,365 3,450 3,535 3,129 3,207 3,280 3,355 3,430 3,507 3,585 3,665 3,746 3,828 3,911 3,996 4,082 4,169 4,258

Income Tax -29,029 BTN mn 0 0 0 0 0 0 -564 -603 -643 -682 -722 -762 -803 -844 -885 -927 -960 -985 -1,010 -1,035 -1,061 -939 -962 -984 -1,006 -1,029 -1,052 -1,076 -1,099 -1,124 -1,148 -1,173 -1,199 -1,224 -1,251 -1,277

Net Profit 67,735 BTN mn 0 0 0 0 0 0 1,317 1,408 1,499 1,592 1,685 1,779 1,874 1,969 2,066 2,163 2,240 2,297 2,356 2,415 2,475 2,190 2,245 2,296 2,348 2,401 2,455 2,510 2,565 2,622 2,679 2,738 2,797 2,857 2,918 2,980

Net Cash Flow from Operation 87,606 BTN mn 0 0 0 0 0 0 2,512 2,532 2,554 2,575 2,598 2,621 2,646 2,671 2,696 2,723 2,759 2,805 2,852 2,900 2,949 2,770 2,818 2,870 2,922 2,975 3,029 3,083 3,139 3,195 3,253 3,311 3,370 3,431 3,492 3,554

Project Net Cash Flow 58,251 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 2,512 2,532 2,554 2,575 2,598 2,621 2,646 2,671 2,696 2,723 2,759 2,805 2,852 2,900 -542 2,770 2,818 2,870 2,922 2,975 3,029 3,083 3,139 3,195 3,253 3,311 3,370 3,431 3,492 -8,594

Project FIRR 13.39%

Financing

30% Equity Investment (Private)

Outstanding at Beginning BTN mn 0 1,046 3,209 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115

Equity Proceeds for Construction 4,115 BTN mn 1,046 2,164 905 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 1,046 3,209 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115

35% PSIF Loan

Outstanding at beginning BTN mn 0 0 0 906 2,942 4,387 5,173 4,849 4,526 4,203 3,879 3,556 3,233 2,910 2,586 2,263 1,940 1,616 1,293 970 647 323 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -5,173 BTN mn 0 0 0 0 0 0 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -323 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 372 BTN mn 0 0 16 66 126 164 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 906 2,942 4,387 5,173 4,849 4,526 4,203 3,879 3,556 3,233 2,910 2,586 2,263 1,940 1,616 1,293 970 647 323 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -1,448 BTN mn 0 0 0 0 0 0 -175 -164 -153 -141 -130 -119 -107 -96 -85 -74 -62 -51 -40 -28 -17 -6 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -6,621 BTN mn 0 0 0 0 0 0 -499 -487 -476 -465 -453 -442 -431 -419 -408 -397 -386 -374 -363 -352 -340 -329 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

35% Commercial Loan

Outstanding at beginning BTN mn 0 0 0 935 3,097 4,792 5,923 5,331 4,738 4,146 3,554 2,961 2,369 1,777 1,185 592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -5,923 BTN mn 0 0 0 0 0 0 -592 -592 -592 -592 -592 -592 -592 -592 -592 -592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 1,122 BTN mn 0 0 45 192 376 510 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 935 3,097 4,792 5,923 5,331 4,738 4,146 3,554 2,961 2,369 1,777 1,185 592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -2,961 BTN mn 0 0 0 0 0 0 -563 -503 -444 -385 -326 -267 -207 -148 -89 -30 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -8,884 BTN mn 0 0 0 0 0 0 -1,155 -1,096 -1,036 -977 -918 -859 -800 -740 -681 -622 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Free Equity Dividend Payment 27% -17,803 BTN mn 0 0 0 0 0 0 -232 -256 -281 -306 -331 -357 -382 -408 -434 -460 -641 -656 -672 -688 0 -659 -761 -775 -789 -803 -818 -832 -848 -863 -878 -894 -910 -926 -943 0

Net Cash Flow from Financing -19,593 BTN mn 1,046 2,164 2,687 3,939 2,639 1,242 -1,885 -1,839 -1,794 -1,748 -1,703 -1,657 -1,612 -1,568 -1,523 -1,479 -1,026 -1,031 -1,035 -1,040 -340 -988 -761 -775 -789 -803 -818 -832 -848 -863 -878 -894 -910 -926 -943 0

Net Cash Flow ex. Equity and Dividends 52,347 BTN mn -1,046 -2,164 -905 0 0 0 858 949 1,041 1,133 1,227 1,321 1,415 1,511 1,607 1,704 2,374 2,431 2,490 2,549 -883 2,441 2,818 2,870 2,922 2,975 3,029 3,083 3,139 3,195 3,253 3,311 3,370 3,431 3,492 -8,594

Equity IRR 17.3%

Cash Flow of RGOB

Royalty and Free Energy Revenue

Energy Royalty share 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0%

Energy Royalty Sales Revenue 16,474 BTN mn 0 0 0 0 0 0 302 308 314 321 327 334 340 347 354 361 368 376 383 391 399 651 664 677 690 704 718 733 747 762 777 793 809 825 842 858

12.0% Free Energy Sales Revenue 19,608 BTN mn 0 0 0 0 0 0 483 493 503 513 523 534 544 555 566 578 589 601 613 625 638 651 664 677 690 704 718 733 747 762 777 793 809 825 842 858

Capacity Royalty price BTN/MW 248 248 248 248 248 248 248 248 248 248 248 248 248 248 248 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116

Capacity Royalty Revenue 3,130 BTN mn 0 0 0 0 0 0 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 171 171 171 171 171 171 171 171 171 171 171 171 171 171 171

Total Sales Revenue 39,213 BTN mn 0 0 0 0 0 0 823 839 855 871 888 905 922 940 958 977 995 1,015 1,034 1,054 1,074 1,472 1,498 1,524 1,551 1,579 1,607 1,636 1,665 1,695 1,726 1,757 1,788 1,821 1,854 1,887

Free Equity Dividend Revenue

Dividend Revenue 17,803 BTN mn 0 0 0 0 0 0 232 256 281 306 331 357 382 408 434 460 641 656 672 688 0 659 761 775 789 803 818 832 848 863 878 894 910 926 943 0

Cash Flow of RGOB

Net Cash Flow 57,016 BTN mn 0 0 0 0 0 0 1,055 1,095 1,136 1,177 1,219 1,262 1,305 1,348 1,392 1,437 1,636 1,671 1,706 1,742 1,074 2,131 2,259 2,299 2,340 2,382 2,425 2,468 2,513 2,558 2,604 2,651 2,698 2,747 2,797 1,887

NPV at Discount Rate for RGoB 10% 7,974 BTN mn

Levelized Cost Estimation

SPC Outgoing Cost BTN mn Present Value of Outgoing Cost 14,274 2,346 2,320 2,294 2,270 2,245 2,221 2,198 2,176 2,154 2,133 1,541 1,562 1,585 1,608 5,123 1,509 1,213 1,246 1,280 1,314 1,349 1,386 1,423 1,461 1,500 1,540 1,581 1,624 1,667 13,860

Operation and maintenance cost 7,556 BTN mn 128 134 139 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 29,029 BTN mn 564 603 643 682 722 762 803 844 885 927 960 985 1,010 1,035 1,061 939 962 984 1,006 1,029 1,052 1,076 1,099 1,124 1,148 1,173 1,199 1,224 1,251 1,277

Debt service 15,505 BTN mn 1,654 1,583 1,513 1,442 1,371 1,301 1,230 1,160 1,089 1,019 386 374 363 352 340 329 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 15,639 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 3,488 534 534 534 534 534 534 534 534 534 534 534 534 534 534 534 505 505 505 505 505 505 505 505 505 505 505 505 505 505 505

Levelized Cost 4.09 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 4.09

IPP Scheme - 3 (UK case)

Free equity: 27%, Free energy: 12% of energy

Royalty (former 15 years)  Capacity Royalty: 400NPR, Energy Royalty: 7.5%

           (latter 15 years) Capacity Royalty: 1,800NPR, Energy Royalty:  12%
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Table A 7-8  Number table for Financial analysis (G-G Scheme (Delay)) 

  

Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -8 -7 -6 -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of SPC

Investment (excluding IDC) -32,779 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -16,737 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,894 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -574 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -574 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -2,142 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -2,142 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,178 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,178 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 17,926 GWh 0 0 0 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff 4.20 BTN/kWh 4.92 5.02 5.12 5.22 5.33 5.43 5.54 5.65 5.77 5.88 6.00 6.12 6.24 6.37 6.49 6.62 6.76 6.89 7.03 7.17 7.31 7.46 7.61 7.76 7.92 8.07 8.23 8.40 8.57 8.74 8.91 9.09 9.27 9.46 9.65 9.84

Sales Revenue 138,006 BTN mn 0 0 0 0 0 0 0 0 0 3,905 3,983 4,062 4,144 4,226 4,311 4,397 4,485 4,575 4,666 4,760 4,855 4,952 5,051 5,152 5,255 5,360 5,467 5,577 5,688 5,802 5,918 6,036 6,157 6,280 6,406 6,534

Operation and Maintenance Cost -7,154 BTN mn 0 0 0 0 0 0 0 0 0 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 130,852 BTN mn 0 0 0 0 0 0 0 0 0 3,759 3,831 3,904 3,979 4,054 4,132 4,210 4,290 4,371 4,454 4,538 4,624 4,711 4,800 4,890 4,982 5,075 5,170 5,267 5,365 5,465 5,566 5,669 5,774 5,881 5,990 6,100

Depreciation Expense -16,621 BTN mn 0 0 0 0 0 0 0 0 0 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -688 -688 -688 -688 -688 -688 -688 -688 -688 -688 -688 -688

Interest Expense -12,331 BTN mn 0 0 0 0 0 0 0 0 0 -1,589 -1,480 -1,370 -1,261 -1,151 -1,041 -932 -822 -712 -603 -493 -384 -274 -164 -55 0 0 0 0 0 0 0 0 0 0 0 0

Profit Before Tax 101,899 BTN mn 0 0 0 0 0 0 0 0 0 1,612 1,793 1,976 2,160 2,346 2,532 2,721 2,910 3,101 3,293 3,487 3,682 3,879 4,077 4,277 4,294 4,387 4,482 4,579 4,677 4,777 4,879 4,982 5,087 5,193 5,302 5,412

Income Tax -30,570 BTN mn 0 0 0 0 0 0 0 0 0 -484 -538 -593 -648 -704 -760 -816 -873 -930 -988 -1,046 -1,105 -1,164 -1,223 -1,283 -1,288 -1,316 -1,345 -1,374 -1,403 -1,433 -1,464 -1,495 -1,526 -1,558 -1,591 -1,624

Net Profit 71,329 BTN mn 0 0 0 0 0 0 0 0 0 1,128 1,255 1,383 1,512 1,642 1,773 1,904 2,037 2,171 2,305 2,441 2,578 2,715 2,854 2,994 3,006 3,071 3,138 3,205 3,274 3,344 3,415 3,487 3,561 3,635 3,711 3,788

Net Cash Flow from Operation 100,282 BTN mn 0 0 0 0 0 0 0 0 0 3,276 3,293 3,311 3,331 3,351 3,372 3,394 3,417 3,441 3,466 3,492 3,519 3,547 3,577 3,607 3,694 3,759 3,825 3,893 3,962 4,032 4,103 4,175 4,248 4,323 4,399 4,476

Project Net Cash Flow 67,503 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 3,276 3,293 3,311 3,331 3,351 3,372 3,394 3,417 3,441 3,466 3,492 3,519 3,547 3,577 -287 3,694 3,759 3,825 3,893 3,962 4,032 4,103 4,175 4,248 4,323 4,399 -7,672

Project FIRR 11.65%

Financing

30% Equity Grant

Outstanding at Beginning BTN mn 0 314 963 1,635 2,121 2,625 3,296 4,375 4,814 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046

Equity Proceeds 7,046 BTN mn 314 649 672 487 504 670 1,079 439 2,232

Construction 5,021 BTN mn 314 649 672 487 504 670 1,079 439 207

Equity Contribution to IDC 2,025 BTN mn 0 0 0 0 0 0 0 0 2,025

Outstanding at End BTN mn 314 963 1,635 2,121 2,625 3,296 4,375 4,814 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046 7,046

70% G-G Loan

Outstanding at beginning BTN mn 0 769 2,436 4,325 5,950 7,780 10,200 13,865 16,328 16,442 15,346 14,250 13,153 12,057 10,961 9,865 8,769 7,673 6,577 5,481 4,384 3,288 2,192 1,096 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction and IDC) 16,442 BTN mn 769 1,667 1,890 1,625 1,829 2,421 3,665 2,463 114

Construction 11,716 BTN mn 732 1,515 1,568 1,136 1,176 1,564 2,519 1,025 483

Interest During Construction 6,751 BTN mn 37 153 322 489 654 856 1,146 1,438 1,657

Equity Contribution to IDC -2,025 BTN mn 0 0 0 0 0 0 0 0 -2,025

Repayment -16,442 BTN mn 0 0 0 0 0 0 0 0 0 -1,096 -1,096 -1,096 -1,096 -1,096 -1,096 -1,096 -1,096 -1,096 -1,096 -1,096 -1,096 -1,096 -1,096 -1,096 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 769 2,436 4,325 5,950 7,780 10,200 13,865 16,328 16,442 15,346 14,250 13,153 12,057 10,961 9,865 8,769 7,673 6,577 5,481 4,384 3,288 2,192 1,096 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -12,331 BTN mn 0 0 0 0 0 0 0 0 0 -1,589 -1,480 -1,370 -1,261 -1,151 -1,041 -932 -822 -712 -603 -493 -384 -274 -164 -55 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -28,773 BTN mn 0 0 0 0 0 0 0 0 0 -2,685 -2,576 -2,466 -2,357 -2,247 -2,137 -2,028 -1,918 -1,809 -1,699 -1,589 -1,480 -1,370 -1,261 -1,151 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow from Financing -10,011 BTN mn 1,046 2,164 2,239 1,622 1,679 2,235 3,598 1,464 2,715 -2,685 -2,576 -2,466 -2,357 -2,247 -2,137 -2,028 -1,918 -1,809 -1,699 -1,589 -1,480 -1,370 -1,261 -1,151 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow 50,446 BTN mn -314 -649 -672 -487 -504 -670 -1,079 -439 -207 590 717 845 974 1,104 1,234 1,366 1,499 1,632 1,767 1,903 2,039 2,177 2,316 -1,438 3,694 3,759 3,825 3,893 3,962 4,032 4,103 4,175 4,248 4,323 4,399 -7,672

Equity IRR 14.62%

Cash Flow of RGOB

Equity Grant (Construction and IDC) 7,046 BTN mn 314 649 672 487 504 670 1,079 439 2,232 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction and IDC) 16,442 BTN mn 769 1,667 1,890 1,625 1,829 2,421 3,665 2,463 114 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Cash Flow from Operation 100,282 BTN mn 0 0 0 0 0 0 0 0 0 3,276 3,293 3,311 3,331 3,351 3,372 3,394 3,417 3,441 3,466 3,492 3,519 3,547 3,577 3,607 3,694 3,759 3,825 3,893 3,962 4,032 4,103 4,175 4,248 4,323 4,399 4,476

Investment (including IDC) -39,530 BTN mn -1,082 -2,316 -2,561 -2,112 -2,333 -3,091 -4,744 -2,902 -2,346 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 -12,148

Debt Service BTN mn 0 0 0 0 0 0 0 0 0 -2,685 -2,576 -2,466 -2,357 -2,247 -2,137 -2,028 -1,918 -1,809 -1,699 -1,589 -1,480 -1,370 -1,261 -1,151 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow BTN mn 0 0 0 0 0 0 0 -0 0 590 717 845 974 1,104 1,234 1,366 1,499 1,632 1,767 1,903 2,039 2,177 2,316 -1,438 3,694 3,759 3,825 3,893 3,962 4,032 4,103 4,175 4,248 4,323 4,399 -7,672

NPV at Discount Rate for RGoB 10.0% 6,102 BTN mn

Levelized Cost Estimation

SPC Outgoing Cost During Operation BTN mn Present Value of Outgoing Cost 13,182 0 0 0 3,314 3,266 3,217 3,170 3,123 3,077 3,031 2,986 2,942 2,899 2,857 2,815 2,775 2,735 6,590 1,562 1,601 1,642 1,684 1,727 1,770 1,815 1,862 1,909 1,957 2,007 14,206

Operation and maintenance cost 7,154 BTN mn 0 0 0 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 30,570 BTN mn 0 0 0 484 538 593 648 704 760 816 873 930 988 1,046 1,105 1,164 1,223 1,283 1,288 1,316 1,345 1,374 1,403 1,433 1,464 1,495 1,526 1,558 1,591 1,624

Debt service 28,773 BTN mn 0 0 0 2,685 2,576 2,466 2,357 2,247 2,137 2,028 1,918 1,809 1,699 1,589 1,480 1,370 1,261 1,151 0 0 0 0 0 0 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 16,042 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,894 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 2,843 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Levelized Cost 4.64 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 4.64

G-G Scheme (Mangdechhu scheme)

  Grant:30%, Loan: 70% (Interest rate: 10%)

  Grace period: repayment starts after COD,   Repayment: 15 years

  Energy share: 100% RGoB
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Table A 7-9  Number table for Financial analysis (ODA Scheme (Delay)) 

 
  Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -8 -7 -6 -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of Project

Investment (excluding IDC) -32,779 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -16,737 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,894 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -574 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -574 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -2,142 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -2,142 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,178 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,178 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 17,926 GWh 0 0 0 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff 4.20 BTN/kWh 4.92 5.02 5.12 5.22 5.33 5.43 5.54 5.65 5.77 5.88 6.00 6.12 6.24 6.37 6.49 6.62 6.76 6.89 7.03 7.17 7.31 7.46 7.61 7.76 7.92 8.07 8.23 8.40 8.57 8.74 8.91 9.09 9.27 9.46 9.65 9.84

138,006 Sales Revenue 138,006 BTN mn 0 0 0 0 0 0 0 0 0 3,905 3,983 4,062 4,144 4,226 4,311 4,397 4,485 4,575 4,666 4,760 4,855 4,952 5,051 5,152 5,255 5,360 5,467 5,577 5,688 5,802 5,918 6,036 6,157 6,280 6,406 6,534

Operation and Maintenance Cost -7,154 BTN mn 0 0 0 0 0 0 0 0 0 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 130,852 BTN mn 0 0 0 0 0 0 0 0 0 3,759 3,831 3,904 3,979 4,054 4,132 4,210 4,290 4,371 4,454 4,538 4,624 4,711 4,800 4,890 4,982 5,075 5,170 5,267 5,365 5,465 5,566 5,669 5,774 5,881 5,990 6,100

Depreciation Expense -16,621 BTN mn 0 0 0 0 0 0 0 0 0 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -688 -688 -688 -688 -688 -688 -688 -688 -688 -688 -688 -688

Interest Expense -1,458 BTN mn 0 0 0 0 0 0 0 0 0 -133 -129 -123 -116 -109 -103 -96 -89 -83 -76 -70 -63 -56 -50 -43 -36 -30 -23 -17 -10 -3 -0 0 0 0 0 0

Profit Before Tax 112,773 BTN mn 0 0 0 0 0 0 0 0 0 3,069 3,144 3,224 3,305 3,387 3,471 3,556 3,643 3,731 3,820 3,911 4,003 4,097 4,192 4,289 4,258 4,358 4,459 4,562 4,667 4,774 4,879 4,982 5,087 5,193 5,302 5,412

Income Tax -33,832 BTN mn 0 0 0 0 0 0 0 0 0 -921 -943 -967 -991 -1,016 -1,041 -1,067 -1,093 -1,119 -1,146 -1,173 -1,201 -1,229 -1,258 -1,287 -1,277 -1,307 -1,338 -1,369 -1,400 -1,432 -1,464 -1,495 -1,526 -1,558 -1,591 -1,624

Net Profit 78,941 BTN mn 0 0 0 0 0 0 0 0 0 2,148 2,201 2,257 2,313 2,371 2,430 2,489 2,550 2,611 2,674 2,738 2,802 2,868 2,935 3,002 2,980 3,050 3,121 3,194 3,267 3,342 3,415 3,487 3,561 3,635 3,711 3,788

Net Cash Flow from Operation 97,020 BTN mn 0 0 0 0 0 0 0 0 0 2,839 2,888 2,937 2,987 3,038 3,090 3,143 3,197 3,252 3,308 3,365 3,423 3,482 3,542 3,603 3,704 3,768 3,832 3,898 3,965 4,033 4,103 4,175 4,248 4,323 4,399 4,476

Project Net Cash Flow 64,241 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 2,839 2,888 2,937 2,987 3,038 3,090 3,143 3,197 3,252 3,308 3,365 3,423 3,482 3,542 -290 3,704 3,768 3,832 3,898 3,965 4,033 4,103 4,175 4,248 4,323 4,399 -7,672

Project FIRR 11.01%

Financing

15% Own Fund (Equity)

Outstanding at Beginning BTN mn 0 157 482 819 1,063 1,317 1,654 2,194 2,413 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517
Own Fund Proceeds 2,517 BTN mn 157 325 337 245 254 337 540 220 103 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Construction 2,511 BTN mn 157 325 336 243 252 335 540 220 103 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Interest During Construction 6 BTN mn 0 0 1 1 2 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Outstanding at End BTN mn 157 482 819 1,063 1,317 1,654 2,194 2,413 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517 2,517

85% ODA Loan

Outstanding at beginning BTN mn 0 892 2,745 4,677 6,097 7,577 9,542 12,685 14,031 14,727 14,727 13,990 13,254 12,518 11,781 11,045 10,309 9,572 8,836 8,100 7,363 6,627 5,891 5,154 4,418 3,682 2,945 2,209 1,473 736 0 0 0 0 0 0

Loan Proceeds (Construction) 14,227 BTN mn 889 1,839 1,903 1,379 1,427 1,900 3,058 1,245 586 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -14,727 BTN mn 0 0 0 0 0 0 0 0 0 0 -736 -736 -736 -736 -736 -736 -736 -736 -736 -736 -736 -736 -736 -736 -736 -736 -736 -736 -736 -736 -0 0 0 0 0 0

Interest During Construction 500 BTN mn 3 14 28 41 52 65 85 102 110 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 892 2,745 4,677 6,097 7,577 9,542 12,685 14,031 14,727 14,727 13,990 13,254 12,518 11,781 11,045 10,309 9,572 8,836 8,100 7,363 6,627 5,891 5,154 4,418 3,682 2,945 2,209 1,473 736 0 0 0 0 0 0 0

Interest Payment -1,458 BTN mn 0 0 0 0 0 0 0 0 0 -133 -129 -123 -116 -109 -103 -96 -89 -83 -76 -70 -63 -56 -50 -43 -36 -30 -23 -17 -10 -3 -0 0 0 0 0 0

Total Debt Service -16,185 BTN mn 0 0 0 0 0 0 0 0 0 -133 -866 -859 -852 -846 -839 -832 -826 -819 -813 -806 -799 -793 -786 -779 -773 -766 -760 -753 -746 -740 -0 0 0 0 0 0

Net Cash Flow from Financing 559 BTN mn 1,046 2,164 2,240 1,624 1,681 2,237 3,598 1,464 689 -133 -866 -859 -852 -846 -839 -832 -826 -819 -813 -806 -799 -793 -786 -779 -773 -766 -760 -753 -746 -740 -0 0 0 0 0 0

Net Cash Flow 62,283 BTN mn -157 -325 -336 -243 -252 -335 -540 -220 -103 2,706 2,022 2,078 2,135 2,193 2,251 2,311 2,371 2,433 2,496 2,559 2,624 2,689 2,756 -1,070 2,932 3,002 3,073 3,145 3,218 3,293 4,103 4,175 4,248 4,323 4,399 -7,672

Equity IRR 28.51%

Cash Flow of RGOB

ODA Loan Proceeds (Construction and IDC) 14,727 BTN mn 892 1,853 1,932 1,420 1,480 1,965 3,143 1,346 696 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Cash Flow from Operation 97,020 BTN mn 0 0 0 0 0 0 0 0 0 2,839 2,888 2,937 2,987 3,038 3,090 3,143 3,197 3,252 3,308 3,365 3,423 3,482 3,542 3,603 3,704 3,768 3,832 3,898 3,965 4,033 4,103 4,175 4,248 4,323 4,399 4,476

Investment (including IDC) -33,285 BTN mn -1,049 -2,178 -2,269 -1,665 -1,733 -2,302 -3,683 -1,566 -799 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 -12,148

Total Debt Service (ODA Loan and Commercial Loan) -16,185 BTN mn 0 0 0 0 0 0 0 0 0 -133 -866 -859 -852 -846 -839 -832 -826 -819 -813 -806 -799 -793 -786 -779 -773 -766 -760 -753 -746 -740 -0 0 0 0 0 0

Net Cash Flow BTN mn -157 -325 -337 -245 -254 -337 -540 -220 -103 2,706 2,022 2,078 2,135 2,193 2,251 2,311 2,371 2,433 2,496 2,559 2,624 2,689 2,756 -1,070 2,932 3,002 3,073 3,145 3,218 3,293 4,103 4,175 4,248 4,323 4,399 -7,672

NPV at Discount Rate for RGoB 10.0% 7,667 BTN mn

Levelized Cost Estimation

SPC Outgoing Cost During Operation BTN mn Present Value of Outgoing Cost 8,960 0 0 0 1,199 1,960 1,984 2,009 2,034 2,060 2,086 2,114 2,142 2,171 2,201 2,231 2,263 2,295 6,222 2,323 2,359 2,395 2,432 2,470 2,509 1,815 1,862 1,909 1,957 2,007 14,206

Operation and maintenance cost 7,154 BTN mn 0 0 0 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 33,832 BTN mn 0 0 0 921 943 967 991 1,016 1,041 1,067 1,093 1,119 1,146 1,173 1,201 1,229 1,258 1,287 1,277 1,307 1,338 1,369 1,400 1,432 1,464 1,495 1,526 1,558 1,591 1,624

Debt service 16,185 BTN mn 0 0 0 133 866 859 852 846 839 832 826 819 813 806 799 793 786 779 773 766 760 753 746 740 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 16,042 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,894 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 2,843 0 0 0 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94

Levelized Cost 3.15 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 3.15

ODA Scheme  Equity:30%

  ODA Loan: 85% (Interest rate: 0.9%, Grace period: 10 years, Repayment: 20 years)

  Own fund: 15% (Interest rate: 10%, Grace period: 6 years, Repayment: 10 years)

  Energy share: 100% RGoB
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Table A 7-10  Number table for Financial analysis (PPP Scheme (Delay) – Part 1/2) 

 

Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -8 -7 -6 -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of SPC

Investment (excluding IDC) -32,779 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -16,737 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,894 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -574 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -574 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -2,142 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -2,142 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,178 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,178 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 17,926 GWh 0 0 0 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff Export Tariff to Bangladesh 4.60 BTN/kWh 5.39 5.49 5.60 5.72 5.83 5.95 6.07 6.19 6.31 6.44 6.57 6.70 6.83 6.97 7.11 7.25 7.40 7.54 7.69 7.85 8.00 8.16 8.33 8.49 8.66 8.84 9.01 9.20 9.38 9.57 9.76 9.95 10.15 10.36 10.56 10.77

Sales Revenue 151,076 BTN mn 0 0 0 0 0 0 0 0 0 4,274 4,360 4,447 4,536 4,627 4,719 4,814 4,910 5,008 5,108 5,210 5,315 5,421 5,529 5,640 5,753 5,868 5,985 6,105 6,227 6,352 6,479 6,608 6,740 6,875 7,013 7,153

Operation and Maintenance Cost -7,154 BTN mn 0 0 0 0 0 0 0 0 0 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 143,922 BTN mn 0 0 0 0 0 0 0 0 0 4,129 4,208 4,289 4,371 4,455 4,540 4,627 4,715 4,805 4,896 4,989 5,084 5,180 5,278 5,378 5,479 5,583 5,688 5,795 5,904 6,014 6,127 6,241 6,358 6,476 6,596 6,719

Depreciation Expense -16,621 BTN mn 0 0 0 0 0 0 0 0 0 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -688 -688 -688 -688 -688 -688 -688 -688 -688 -688 -688 -688

Interest Expense -5,898 BTN mn 0 0 0 0 0 0 0 0 0 -994 -898 -803 -707 -612 -516 -421 -325 -230 -134 -79 -65 -50 -36 -22 -7 -0 0 0 0 0 0 0 0 0 0 0

Profit Before Tax 121,403 BTN mn 0 0 0 0 0 0 0 0 0 2,577 2,752 2,928 3,106 3,285 3,466 3,648 3,832 4,017 4,204 4,352 4,461 4,572 4,684 4,798 4,785 4,895 5,000 5,107 5,216 5,326 5,439 5,553 5,670 5,788 5,909 6,031

Income Tax -36,421 BTN mn 0 0 0 0 0 0 0 0 0 -773 -826 -879 -932 -986 -1,040 -1,094 -1,150 -1,205 -1,261 -1,306 -1,338 -1,372 -1,405 -1,440 -1,435 -1,469 -1,500 -1,532 -1,565 -1,598 -1,632 -1,666 -1,701 -1,736 -1,773 -1,809

Net Profit 84,982 BTN mn 0 0 0 0 0 0 0 0 0 1,804 1,927 2,050 2,174 2,300 2,426 2,554 2,682 2,812 2,943 3,046 3,123 3,200 3,279 3,359 3,349 3,427 3,500 3,575 3,651 3,729 3,807 3,887 3,969 4,052 4,136 4,222

Net Cash Flow from Operation 107,501 BTN mn 0 0 0 0 0 0 0 0 0 3,356 3,383 3,410 3,439 3,469 3,500 3,532 3,565 3,599 3,635 3,683 3,745 3,809 3,873 3,938 4,044 4,114 4,188 4,263 4,339 4,416 4,495 4,575 4,657 4,739 4,824 4,909

Project Net Cash Flow 74,722 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 3,356 3,383 3,410 3,439 3,469 3,500 3,532 3,565 3,599 3,635 3,683 3,745 3,809 3,873 45 4,044 4,114 4,188 4,263 4,339 4,416 4,495 4,575 4,657 4,739 4,824 -7,239

Project FIRR 12.11%

Financing

15% Equity Investment (RGoB)

Outstanding at Beginning BTN mn 0 523 1,605 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511

Equity Proceeds for Construction 2,511 BTN mn 523 1,082 906 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 523 1,605 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511

15% Equity Investment (Private)

Outstanding at Beginning BTN mn 0 523 1,605 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511

Equity Proceeds for Construction 2,511 BTN mn 523 1,082 906 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 523 1,605 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511 2,511

Total Equity Investment

Outstanding at Beginning BTN mn 0 1,046 3,209 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021

Equity Proceeds for Construction 5,021 BTN mn 1,046 2,164 1,812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 1,046 3,209 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021

35% PSIF Loan

Outstanding at beginning BTN mn 0 0 0 218 1,051 1,942 3,147 5,087 6,010 6,571 6,161 5,750 5,339 4,929 4,518 4,107 3,696 3,286 2,875 2,464 2,054 1,643 1,232 821 411 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 5,858 BTN mn 0 0 214 811 840 1,117 1,799 732 345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -6,571 BTN mn 0 0 0 0 0 0 0 0 0 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 713 BTN mn 0 0 4 22 51 88 142 191 216 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 218 1,051 1,942 3,147 5,087 6,010 6,571 6,161 5,750 5,339 4,929 4,518 4,107 3,696 3,286 2,875 2,464 2,054 1,643 1,232 821 411 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -1,840 BTN mn 0 0 0 0 0 0 0 0 0 -223 -208 -194 -180 -165 -151 -137 -122 -108 -93 -79 -65 -50 -36 -22 -7 -0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -8,411 BTN mn 0 0 0 0 0 0 0 0 0 -634 -619 -605 -590 -576 -562 -547 -533 -519 -504 -490 -475 -461 -447 -432 -418 -0 0 0 0 0 0 0 0 0 0 0

35% Commercial Loan

Outstanding at beginning BTN mn 0 0 0 225 1,099 2,090 3,473 5,709 7,049 8,115 7,304 6,492 5,681 4,869 4,058 3,246 2,435 1,623 812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 5,858 BTN mn 0 0 214 811 840 1,117 1,799 732 345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -8,115 BTN mn 0 0 0 0 0 0 0 0 0 -812 -812 -812 -812 -812 -812 -812 -812 -812 -812 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 2,257 BTN mn 0 0 11 63 152 265 437 607 722 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 225 1,099 2,090 3,473 5,709 7,049 8,115 7,304 6,492 5,681 4,869 4,058 3,246 2,435 1,623 812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -4,058 BTN mn 0 0 0 0 0 0 0 0 0 -771 -690 -609 -527 -446 -365 -284 -203 -122 -41 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -12,173 BTN mn 0 0 0 0 0 0 0 0 0 -1,582 -1,501 -1,420 -1,339 -1,258 -1,177 -1,096 -1,014 -933 -852 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow from Financing -3,847 BTN mn 1,046 2,164 2,239 1,622 1,679 2,235 3,598 1,464 689 -2,216 -2,120 -2,025 -1,929 -1,834 -1,738 -1,643 -1,547 -1,452 -1,356 -490 -475 -461 -447 -432 -418 -0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow 65,854 BTN mn -1,046 -2,164 -1,812 0 0 0 0 0 0 1,140 1,262 1,386 1,510 1,635 1,762 1,889 2,018 2,148 2,279 3,194 3,270 3,348 3,426 -388 3,626 4,114 4,188 4,263 4,339 4,416 4,495 4,575 4,657 4,739 4,824 -7,239

Equity IRR 14.7%

PPP Scheme  Equity:30% (EBF for RGoB 15%, Private 15%)

  EBF Loan: 15% (Interest rate: 0.9%, Grace period: 10 years, Repayment: 20 years)

  PSIF Loan: 35% (Interest rate: 3.5%, Grace period: 4 years, Repayment: 16 years)

  Commercial Loan: 50% (Interest rate: 10%, Grace period: 6 years, Repayment: 10

years)
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Table A 7-11  Number table for Financial analysis (PPP Scheme (Delay) – Part 2/2) 

 
  

Cash Flow of RGOB

Equity Back Financing (ODA Loan)

Outstanding at beginning BTN mn 0 525 1,617 2,541 2,564 2,587 2,610 2,634 2,658 2,681 2,706 2,570 2,435 2,300 2,165 2,029 1,894 1,759 1,623 1,488 1,353 1,218 1,082 947 812 676 541 406 271 135 0 0 0 0 0 0

Loan Proceeds 2,511 BTN mn 523 1,082 906 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -2,706 BTN mn 0 0 0 0 0 0 0 0 0 0 -135 -135 -135 -135 -135 -135 -135 -135 -135 -135 -135 -135 -135 -135 -135 -135 -135 -135 -135 -135 -0 0 0 0 0 0

Interest During Construction 195 BTN mn 2 10 19 23 23 23 23 24 24 24 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 525 1,617 2,541 2,564 2,587 2,610 2,634 2,658 2,681 2,706 2,570 2,435 2,300 2,165 2,029 1,894 1,759 1,623 1,488 1,353 1,218 1,082 947 812 676 541 406 271 135 0 0 0 0 0 0 0

Interest Payment -244 BTN mn 0 0 0 0 0 0 0 0 0 0 -24 -23 -21 -20 -19 -18 -16 -15 -14 -13 -12 -10 -9 -8 -7 -5 -4 -3 -2 -1 -0 0 0 0 0 0

Total Debt Service -2,949 BTN mn 0 0 0 0 0 0 0 0 0 0 -159 -158 -157 -155 -154 -153 -152 -151 -149 -148 -147 -146 -144 -143 -142 -141 -140 -138 -137 -136 -0 0 0 0 0 0

Sales and Operation (RGoB portion)

Royalty share 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0%

Sales Revenue (Royalty) 23,754 BTN mn 0 0 0 0 0 0 0 0 0 513 523 534 544 555 566 578 589 601 613 625 638 976 995 1,015 1,036 1,056 1,077 1,099 1,121 1,143 1,166 1,189 1,213 1,238 1,262 1,288

Sales Revenue (RGoB share) 63,661 BTN mn 0 0 0 0 0 0 0 0 0 1,881 1,918 1,957 1,996 2,036 2,076 2,118 2,160 2,204 2,248 2,293 2,338 2,223 2,267 2,312 2,359 2,406 2,454 2,503 2,553 2,604 2,656 2,709 2,764 2,819 2,875 2,933

Operation and maintenance cost (RGOB share) -3,577 BTN mn 0 0 0 0 0 0 0 0 0 -73 -76 -79 -82 -86 -90 -94 -98 -102 -106 -111 -115 -120 -126 -131 -137 -143 -149 -155 -162 -169 -176 -184 -191 -200 -208 -217

Income tax (RGoB share) -18,210 BTN mn 0 0 0 0 0 0 0 0 0 -387 -413 -439 -466 -493 -520 -547 -575 -603 -631 -653 -669 -686 -703 -720 -718 -734 -750 -766 -782 -799 -816 -833 -850 -868 -886 -905

Cash Flow from Operation (RGoB share) 65,627 BTN mn 0 0 0 0 0 0 0 0 0 1,934 1,953 1,972 1,992 2,012 2,033 2,055 2,077 2,100 2,124 2,154 2,192 2,392 2,434 2,477 2,540 2,585 2,633 2,681 2,730 2,780 2,831 2,882 2,935 2,988 3,043 3,098

Cash Flow of RGOB

Equity Back Financing (ODA Loan) Proceeds 2,511 BTN mn 523 1,082 906 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (PSIF and Commercial Loans - RGoB share) 5,858 BTN mn 0 0 214 811 840 1,117 1,799 732 345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Cash Flow from Operation (RGoB share) 65,627 BTN mn 0 0 0 0 0 0 0 0 0 1,934 1,953 1,972 1,992 2,012 2,033 2,055 2,077 2,100 2,124 2,154 2,192 2,392 2,434 2,477 2,540 2,585 2,633 2,681 2,730 2,780 2,831 2,882 2,935 2,988 3,043 3,098

Investment (RGoB share) -16,389 BTN mn -523 -1,082 -1,120 -811 -840 -1,117 -1,799 -732 -345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,947 0 0 0 0 0 0 0 0 0 0 0 -6,074

Total Debt Service (PSIF and Commercial Loans - RGoB share) -13,241 BTN mn 0 0 0 0 0 0 0 0 0 -1,108 -1,219 -1,170 -1,121 -1,072 -1,023 -974 -925 -876 -827 -393 -385 -376 -368 -359 -351 -141 -140 -138 -137 -136 -0 0 0 0 0 0

Net Cash Flow BTN mn 0 0 0 -0 -0 0 0 0 0 826 734 802 871 940 1,010 1,081 1,152 1,224 1,296 1,761 1,807 2,016 2,066 171 2,189 2,444 2,493 2,542 2,593 2,644 2,831 2,882 2,935 2,988 3,043 -2,976

NPV at Discount Rate for RGoB 10.0% 5,097 BTN mn

Cash Flow of Private Investor

Sales and Operation (Private Investor portion)

Sales Revenue (Private Investor share) 63,661 BTN mn 0 0 0 0 0 0 0 0 0 1,881 1,918 1,957 1,996 2,036 2,076 2,118 2,160 2,204 2,248 2,293 2,338 2,223 2,267 2,312 2,359 2,406 2,454 2,503 2,553 2,604 2,656 2,709 2,764 2,819 2,875 2,933

Operation and maintenance cost (PI share) -3,577 BTN mn 0 0 0 0 0 0 0 0 0 -73 -76 -79 -82 -86 -90 -94 -98 -102 -106 -111 -115 -120 -126 -131 -137 -143 -149 -155 -162 -169 -176 -184 -191 -200 -208 -217

Income tax (Private Investor share) -18,210 BTN mn 0 0 0 0 0 0 0 0 0 -387 -413 -439 -466 -493 -520 -547 -575 -603 -631 -653 -669 -686 -703 -720 -718 -734 -750 -766 -782 -799 -816 -833 -850 -868 -886 -905

Cash Flow from Operation (PI share) 41,873 BTN mn 0 0 0 0 0 0 0 0 0 1,421 1,430 1,438 1,447 1,457 1,467 1,477 1,488 1,499 1,511 1,529 1,554 1,416 1,439 1,462 1,504 1,529 1,555 1,582 1,609 1,636 1,664 1,693 1,722 1,751 1,781 1,811

Cash Flow of Private Investor

Cash Flow from Operation (Private investor share) 41,873 BTN mn 0 0 0 0 0 0 0 0 0 1,421 1,430 1,438 1,447 1,457 1,467 1,477 1,488 1,499 1,511 1,529 1,554 1,416 1,439 1,462 1,504 1,529 1,555 1,582 1,609 1,636 1,664 1,693 1,722 1,751 1,781 1,811

Investment (Private Investor share) -16,389 BTN mn -523 -1,082 -1,120 -811 -840 -1,117 -1,799 -732 -345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,947 0 0 0 0 0 0 0 0 0 0 0 -6,074

Loan Proceeds (PSIF and Commercial Loans - PI share) 5,858 BTN mn 0 0 214 811 840 1,117 1,799 732 345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service (PSIF and Commercial Loans - PI share) -10,292 BTN mn 0 0 0 0 0 0 0 0 0 -1,108 -1,060 -1,012 -965 -917 -869 -821 -774 -726 -678 -245 -238 -231 -223 -216 -209 -0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow BTN mn -523 -1,082 -906 -0 -0 0 0 0 0 313 369 426 483 540 598 656 714 773 833 1,284 1,316 1,186 1,215 -701 1,295 1,529 1,555 1,582 1,609 1,636 1,664 1,693 1,722 1,751 1,781 -4,263

Levelized Cost Estimation

SPC Outgoing Cost During Operation BTN mn Present Value of Outgoing Cost 12,432 0 0 0 3,135 3,098 3,062 3,026 2,991 2,958 2,924 2,892 2,860 2,830 2,017 2,045 2,073 2,103 6,028 2,127 1,754 1,797 1,842 1,888 1,935 1,984 2,033 2,084 2,136 2,189 14,392

Operation and maintenance cost 7,154 BTN mn 0 0 0 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 36,421 BTN mn 0 0 0 773 826 879 932 986 1,040 1,094 1,150 1,205 1,261 1,306 1,338 1,372 1,405 1,440 1,435 1,469 1,500 1,532 1,565 1,598 1,632 1,666 1,701 1,736 1,773 1,809

Debt service 20,584 BTN mn 0 0 0 2,216 2,120 2,025 1,929 1,834 1,738 1,643 1,547 1,452 1,356 490 475 461 447 432 418 0 0 0 0 0 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 16,042 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,894 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 2,843 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Levelized Cost 4.37 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 4.37

Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -8 -7 -6 -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

PPP Scheme  Equity:30% (EBF for RGoB 15%, Private 15%)

  EBF Loan: 15% (Interest rate: 0.9%, Grace period: 10 years, Repayment: 20 years)

  PSIF Loan: 35% (Interest rate: 3.5%, Grace period: 4 years, Repayment: 16 years)

  Commercial Loan: 50% (Interest rate: 10%, Grace period: 6 years, Repayment: 10

years)
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Table A 7-12  Number table for Financial analysis (IPP Scheme - 1 (Delay)) 

 
  Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -8 -7 -6 -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of SPC

Investment (excluding IDC) -20,631 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -16,737 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,894 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -574 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -574 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -2,142 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -2,142 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,178 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,178 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 17,926 GWh 0 0 0 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff Export Tariff to Bangladesh 4.60 BTN/kWh 5.39 5.49 5.60 5.72 5.83 5.95 6.07 6.19 6.31 6.44 6.57 6.70 6.83 6.97 7.11 7.25 7.40 7.54 7.69 7.85 8.00 8.16 8.33 8.49 8.66 8.84 9.01 9.20 9.38 9.57 9.76 9.95 10.15 10.36 10.56 10.77

Sales Revenue (Total) 151,076 BTN mn 0 0 0 0 0 0 0 0 0 4,274 4,360 4,447 4,536 4,627 4,719 4,814 4,910 5,008 5,108 5,210 5,315 5,421 5,529 5,640 5,753 5,868 5,985 6,105 6,227 6,352 6,479 6,608 6,740 6,875 7,013 7,153

Sales Revenue (Private SPC Share) 127,322 BTN mn 0 0 0 0 0 0 0 0 0 3,761 3,837 3,913 3,992 4,072 4,153 4,236 4,321 4,407 4,495 4,585 4,677 4,445 4,534 4,625 4,717 4,812 4,908 5,006 5,106 5,208 5,312 5,419 5,527 5,638 5,750 5,865

Operation and Maintenance Cost -7,154 BTN mn 0 0 0 0 0 0 0 0 0 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 120,168 BTN mn 0 0 0 0 0 0 0 0 0 3,616 3,685 3,755 3,827 3,900 3,974 4,049 4,126 4,204 4,283 4,364 4,446 4,204 4,283 4,363 4,444 4,527 4,611 4,696 4,783 4,871 4,961 5,052 5,144 5,238 5,334 5,431

Depreciation Expense -15,063 BTN mn 0 0 0 0 0 0 0 0 0 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558

Interest Expense -5,898 BTN mn 0 0 0 0 0 0 0 0 0 -994 -898 -803 -707 -612 -516 -421 -325 -230 -134 -79 -65 -50 -36 -22 -7 -0 0 0 0 0 0 0 0 0 0 0

Profit Before Tax 99,207 BTN mn 0 0 0 0 0 0 0 0 0 2,064 2,229 2,395 2,562 2,730 2,900 3,070 3,243 3,416 3,591 3,727 3,823 3,596 3,689 3,783 3,879 3,969 4,053 4,138 4,225 4,313 4,403 4,494 4,586 4,680 4,776 4,873

Income Tax -29,762 BTN mn 0 0 0 0 0 0 0 0 0 -619 -669 -718 -769 -819 -870 -921 -973 -1,025 -1,077 -1,118 -1,147 -1,079 -1,107 -1,135 -1,164 -1,191 -1,216 -1,241 -1,267 -1,294 -1,321 -1,348 -1,376 -1,404 -1,433 -1,462

Net Profit 69,445 BTN mn 0 0 0 0 0 0 0 0 0 1,445 1,560 1,676 1,793 1,911 2,030 2,149 2,270 2,391 2,514 2,609 2,676 2,517 2,582 2,648 2,715 2,778 2,837 2,897 2,957 3,019 3,082 3,146 3,210 3,276 3,343 3,411

Net Cash Flow from Operation 90,406 BTN mn 0 0 0 0 0 0 0 0 0 2,997 3,016 3,037 3,058 3,081 3,104 3,128 3,153 3,179 3,206 3,246 3,299 3,125 3,176 3,228 3,280 3,336 3,395 3,455 3,515 3,577 3,640 3,704 3,768 3,834 3,901 3,969

Project Net Cash Flow 57,627 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 2,997 3,016 3,037 3,058 3,081 3,104 3,128 3,153 3,179 3,206 3,246 3,299 3,125 3,176 -666 3,280 3,336 3,395 3,455 3,515 3,577 3,640 3,704 3,768 3,834 3,901 -8,179

Project FIRR 10.79%

Financing

30% Equity Investment (Private)

Outstanding at Beginning BTN mn 0 1,046 3,209 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021

Equity Proceeds for Construction 5,021 BTN mn 1,046 2,164 1,812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 1,046 3,209 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021

35% PSIF Loan

Outstanding at beginning BTN mn 0 0 0 218 1,051 1,942 3,147 5,087 6,010 6,571 6,161 5,750 5,339 4,929 4,518 4,107 3,696 3,286 2,875 2,464 2,054 1,643 1,232 821 411 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 5,858 BTN mn 0 0 214 811 840 1,117 1,799 732 345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -6,571 BTN mn 0 0 0 0 0 0 0 0 0 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 713 BTN mn 0 0 4 22 51 88 142 191 216 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 218 1,051 1,942 3,147 5,087 6,010 6,571 6,161 5,750 5,339 4,929 4,518 4,107 3,696 3,286 2,875 2,464 2,054 1,643 1,232 821 411 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -1,840 BTN mn 0 0 0 0 0 0 0 0 0 -223 -208 -194 -180 -165 -151 -137 -122 -108 -93 -79 -65 -50 -36 -22 -7 -0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -8,411 BTN mn 0 0 0 0 0 0 0 0 0 -634 -619 -605 -590 -576 -562 -547 -533 -519 -504 -490 -475 -461 -447 -432 -418 -0 0 0 0 0 0 0 0 0 0 0

35% Commercial Loan

Outstanding at beginning BTN mn 0 0 0 225 1,099 2,090 3,473 5,709 7,049 8,115 7,304 6,492 5,681 4,869 4,058 3,246 2,435 1,623 812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 5,858 BTN mn 0 0 214 811 840 1,117 1,799 732 345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -8,115 BTN mn 0 0 0 0 0 0 0 0 0 -812 -812 -812 -812 -812 -812 -812 -812 -812 -812 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 2,257 BTN mn 0 0 11 63 152 265 437 607 722 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 225 1,099 2,090 3,473 5,709 7,049 8,115 7,304 6,492 5,681 4,869 4,058 3,246 2,435 1,623 812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -4,058 BTN mn 0 0 0 0 0 0 0 0 0 -771 -690 -609 -527 -446 -365 -284 -203 -122 -41 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -12,173 BTN mn 0 0 0 0 0 0 0 0 0 -1,582 -1,501 -1,420 -1,339 -1,258 -1,177 -1,096 -1,014 -933 -852 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow from Financing -3,847 BTN mn 1,046 2,164 2,239 1,622 1,679 2,235 3,598 1,464 689 -2,216 -2,120 -2,025 -1,929 -1,834 -1,738 -1,643 -1,547 -1,452 -1,356 -490 -475 -461 -447 -432 -418 -0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow ex. Equity 48,759 BTN mn -1,046 -2,164 -1,812 0 0 0 0 0 0 781 896 1,012 1,129 1,247 1,365 1,485 1,605 1,727 1,849 2,756 2,824 2,664 2,730 -1,098 2,862 3,336 3,395 3,455 3,515 3,577 3,640 3,704 3,768 3,834 3,901 -8,179

Equity IRR 12.9%

Cash Flow of RGOB

Royalty Revenue

Royalty share 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0%

Sales Revenue (Royalty) 23,754 BTN mn 0 0 0 0 0 0 0 0 0 513 523 534 544 555 566 578 589 601 613 625 638 976 995 1,015 1,036 1,056 1,077 1,099 1,121 1,143 1,166 1,189 1,213 1,238 1,262 1,288

Net Cash Flow 23,754 BTN mn 0 0 0 0 0 0 0 0 0 513 523 534 544 555 566 578 589 601 613 625 638 976 995 1,015 1,036 1,056 1,077 1,099 1,121 1,143 1,166 1,189 1,213 1,238 1,262 1,288

NPV at Discount Rate for RGoB 10.0% 2,738 BTN mn

Levelized Cost Estimation

SPC Outgoing Cost BTN mn Present Value of Outgoing Cost 11,624 0 0 0 2,981 2,941 2,901 2,863 2,825 2,788 2,751 2,715 2,680 2,646 1,829 1,853 1,781 1,805 5,723 1,855 1,476 1,513 1,552 1,591 1,631 1,673 1,715 1,759 1,803 1,849 14,044

Operation and maintenance cost 7,154 BTN mn 0 0 0 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 29,762 BTN mn 0 0 0 619 669 718 769 819 870 921 973 1,025 1,077 1,118 1,147 1,079 1,107 1,135 1,164 1,191 1,216 1,241 1,267 1,294 1,321 1,348 1,376 1,404 1,433 1,462

Debt service 20,584 BTN mn 0 0 0 2,216 2,120 2,025 1,929 1,834 1,738 1,643 1,547 1,452 1,356 490 475 461 447 432 418 0 0 0 0 0 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 16,042 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,894 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 2,474 0 0 0 584 584 584 584 584 584 584 584 584 584 584 584 544 544 544 544 544 544 544 544 544 544 544 544 544 544 544

Levelized Cost 4.70 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 4.70

IPP Scheme - 1

  Royalty Energy: 12% (former 12 years), 18% (latter 18 years)
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Table A 7-13  Number table for Financial analysis (IPP Scheme - 2 (Delay)) 

 
  Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -8 -7 -6 -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of SPC

Investment (excluding IDC) -20,631 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -16,737 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,894 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -574 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -574 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -2,142 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -2,142 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,178 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,178 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 17,926 GWh 0 0 0 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff Export Tariff to Bangladesh 4.60 BTN/kWh 5.39 5.49 5.60 5.72 5.83 5.95 6.07 6.19 6.31 6.44 6.57 6.70 6.83 6.97 7.11 7.25 7.40 7.54 7.69 7.85 8.00 8.16 8.33 8.49 8.66 8.84 9.01 9.20 9.38 9.57 9.76 9.95 10.15 10.36 10.56 10.77

Sales Revenue (Total) 151,076 BTN mn 0 0 0 0 0 0 0 0 0 4,274 4,360 4,447 4,536 4,627 4,719 4,814 4,910 5,008 5,108 5,210 5,315 5,421 5,529 5,640 5,753 5,868 5,985 6,105 6,227 6,352 6,479 6,608 6,740 6,875 7,013 7,153

Sales Revenue (Private SPC Share) 100,013 BTN mn 0 0 0 0 0 0 0 0 0 2,830 2,886 2,944 3,003 3,063 3,124 3,187 3,250 3,315 3,382 3,449 3,518 3,589 3,660 3,734 3,808 3,885 3,962 4,041 4,122 4,205 4,289 4,375 4,462 4,551 4,642 4,735

Operation and Maintenance Cost -7,154 BTN mn 0 0 0 0 0 0 0 0 0 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 92,858 BTN mn 0 0 0 0 0 0 0 0 0 2,684 2,735 2,786 2,838 2,891 2,945 3,000 3,055 3,112 3,169 3,228 3,287 3,348 3,409 3,472 3,535 3,599 3,665 3,731 3,799 3,867 3,937 4,008 4,079 4,152 4,226 4,301

Depreciation Expense -15,063 BTN mn 0 0 0 0 0 0 0 0 0 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558

Interest Expense -5,898 BTN mn 0 0 0 0 0 0 0 0 0 -994 -898 -803 -707 -612 -516 -421 -325 -230 -134 -79 -65 -50 -36 -22 -7 -0 0 0 0 0 0 0 0 0 0 0

Profit Before Tax 71,897 BTN mn 0 0 0 0 0 0 0 0 0 1,133 1,279 1,425 1,573 1,721 1,871 2,021 2,172 2,324 2,477 2,591 2,665 2,740 2,815 2,892 2,970 3,042 3,107 3,173 3,241 3,309 3,379 3,450 3,521 3,594 3,668 3,743

Income Tax -21,569 BTN mn 0 0 0 0 0 0 0 0 0 -340 -384 -428 -472 -516 -561 -606 -652 -697 -743 -777 -799 -822 -845 -868 -891 -912 -932 -952 -972 -993 -1,014 -1,035 -1,056 -1,078 -1,100 -1,123

Net Profit 50,328 BTN mn 0 0 0 0 0 0 0 0 0 793 895 998 1,101 1,205 1,310 1,415 1,521 1,627 1,734 1,814 1,865 1,918 1,971 2,025 2,079 2,129 2,175 2,221 2,269 2,317 2,365 2,415 2,465 2,516 2,568 2,620

Net Cash Flow from Operation 71,289 BTN mn 0 0 0 0 0 0 0 0 0 2,345 2,351 2,358 2,366 2,375 2,384 2,393 2,404 2,415 2,426 2,451 2,488 2,526 2,565 2,604 2,644 2,687 2,733 2,779 2,827 2,875 2,923 2,973 3,023 3,074 3,126 3,178

Project Net Cash Flow 38,510 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 2,345 2,351 2,358 2,366 2,375 2,384 2,393 2,404 2,415 2,426 2,451 2,488 2,526 2,565 -1,290 2,644 2,687 2,733 2,779 2,827 2,875 2,923 2,973 3,023 3,074 3,126 -8,970

Project FIRR 8.51%

Financing

30% Equity Investment (Private)

Outstanding at Beginning BTN mn 0 1,046 3,209 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021

Equity Proceeds for Construction 5,021 BTN mn 1,046 2,164 1,812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 1,046 3,209 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021

35% PSIF Loan

Outstanding at beginning BTN mn 0 0 0 218 1,051 1,942 3,147 5,087 6,010 6,571 6,161 5,750 5,339 4,929 4,518 4,107 3,696 3,286 2,875 2,464 2,054 1,643 1,232 821 411 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 5,858 BTN mn 0 0 214 811 840 1,117 1,799 732 345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -6,571 BTN mn 0 0 0 0 0 0 0 0 0 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 713 BTN mn 0 0 4 22 51 88 142 191 216 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 218 1,051 1,942 3,147 5,087 6,010 6,571 6,161 5,750 5,339 4,929 4,518 4,107 3,696 3,286 2,875 2,464 2,054 1,643 1,232 821 411 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -1,840 BTN mn 0 0 0 0 0 0 0 0 0 -223 -208 -194 -180 -165 -151 -137 -122 -108 -93 -79 -65 -50 -36 -22 -7 -0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -8,411 BTN mn 0 0 0 0 0 0 0 0 0 -634 -619 -605 -590 -576 -562 -547 -533 -519 -504 -490 -475 -461 -447 -432 -418 -0 0 0 0 0 0 0 0 0 0 0

35% Commercial Loan

Outstanding at beginning BTN mn 0 0 0 225 1,099 2,090 3,473 5,709 7,049 8,115 7,304 6,492 5,681 4,869 4,058 3,246 2,435 1,623 812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 5,858 BTN mn 0 0 214 811 840 1,117 1,799 732 345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -8,115 BTN mn 0 0 0 0 0 0 0 0 0 -812 -812 -812 -812 -812 -812 -812 -812 -812 -812 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 2,257 BTN mn 0 0 11 63 152 265 437 607 722 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 225 1,099 2,090 3,473 5,709 7,049 8,115 7,304 6,492 5,681 4,869 4,058 3,246 2,435 1,623 812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -4,058 BTN mn 0 0 0 0 0 0 0 0 0 -771 -690 -609 -527 -446 -365 -284 -203 -122 -41 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -12,173 BTN mn 0 0 0 0 0 0 0 0 0 -1,582 -1,501 -1,420 -1,339 -1,258 -1,177 -1,096 -1,014 -933 -852 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow from Financing -3,847 BTN mn 1,046 2,164 2,239 1,622 1,679 2,235 3,598 1,464 689 -2,216 -2,120 -2,025 -1,929 -1,834 -1,738 -1,643 -1,547 -1,452 -1,356 -490 -475 -461 -447 -432 -418 -0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow ex. Equity 29,642 BTN mn -1,046 -2,164 -1,812 0 0 0 0 0 0 129 231 333 437 541 645 750 856 963 1,070 1,961 2,013 2,065 2,118 -1,722 2,226 2,687 2,733 2,779 2,827 2,875 2,923 2,973 3,023 3,074 3,126 -8,970

Equity IRR 9.5%

Cash Flow of RGOB

Royalty and Free Energy Revenue

Energy Royalty share 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0%

Energy Royalty Sales Revenue 18,129 BTN mn 0 0 0 0 0 0 0 0 0 513 523 534 544 555 566 578 589 601 613 625 638 651 664 677 690 704 718 733 747 762 777 793 809 825 842 858

21.8% Free Energy Sales Revenue 32,935 BTN mn 0 0 0 0 0 0 0 0 0 932 950 969 989 1,009 1,029 1,049 1,070 1,092 1,114 1,136 1,159 1,182 1,205 1,230 1,254 1,279 1,305 1,331 1,357 1,385 1,412 1,441 1,469 1,499 1,529 1,559

Total Sales Revenue 51,064 BTN mn 0 0 0 0 0 0 0 0 0 1,445 1,474 1,503 1,533 1,564 1,595 1,627 1,660 1,693 1,727 1,761 1,796 1,832 1,869 1,906 1,944 1,983 2,023 2,063 2,105 2,147 2,190 2,234 2,278 2,324 2,370 2,418

Cash Flow of RGOB

Net Cash Flow 51,064 BTN mn 0 0 0 0 0 0 0 0 0 1,445 1,474 1,503 1,533 1,564 1,595 1,627 1,660 1,693 1,727 1,761 1,796 1,832 1,869 1,906 1,944 1,983 2,023 2,063 2,105 2,147 2,190 2,234 2,278 2,324 2,370 2,418

NPV at Discount Rate for RGoB 10% 6,662 BTN mn

Levelized Cost Estimation

SPC Outgoing Cost BTN mn Present Value of Outgoing Cost 10,343 0 0 0 2,701 2,656 2,611 2,566 2,522 2,479 2,436 2,394 2,353 2,312 1,488 1,506 1,524 1,543 5,456 1,582 1,198 1,229 1,262 1,296 1,330 1,366 1,402 1,439 1,477 1,517 13,705

Operation and maintenance cost 7,154 BTN mn 0 0 0 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 21,569 BTN mn 0 0 0 340 384 428 472 516 561 606 652 697 743 777 799 822 845 868 891 912 932 952 972 993 1,014 1,035 1,056 1,078 1,100 1,123

Debt service 20,584 BTN mn 0 0 0 2,216 2,120 2,025 1,929 1,834 1,738 1,643 1,547 1,452 1,356 490 475 461 447 432 418 0 0 0 0 0 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 16,042 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,894 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 1,882 0 0 0 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440 440

Levelized Cost 5.49 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 5.49

IPP Scheme - 2 (Arun III case)

Free equity: 0%

Free energy: 21.8% of energy

Royalty: 12%
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Table A 7-14  Number table for Financial analysis (IPP Scheme - 3 (Delay)) 

 

Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -8 -7 -6 -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of SPC

Investment (excluding IDC) -20,631 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -16,737 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,894 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,894 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -574 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -574 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -2,142 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -2,142 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,178 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,178 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 17,926 GWh 0 0 0 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff Export Tariff to Bangladesh 4.60 BTN/kWh 5.39 5.49 5.60 5.72 5.83 5.95 6.07 6.19 6.31 6.44 6.57 6.70 6.83 6.97 7.11 7.25 7.40 7.54 7.69 7.85 8.00 8.16 8.33 8.49 8.66 8.84 9.01 9.20 9.38 9.57 9.76 9.95 10.15 10.36 10.56 10.77

Sales Revenue (Total) 151,076 BTN mn 0 0 0 0 0 0 0 0 0 4,274 4,360 4,447 4,536 4,627 4,719 4,814 4,910 5,008 5,108 5,210 5,315 5,421 5,529 5,640 5,753 5,868 5,985 6,105 6,227 6,352 6,479 6,608 6,740 6,875 7,013 7,153

Sales Revenue (Private SPC Share) 115,526 BTN mn 0 0 0 0 0 0 0 0 0 3,403 3,472 3,542 3,614 3,687 3,761 3,837 3,915 3,994 4,074 4,157 4,240 4,326 4,413 4,502 4,201 4,289 4,378 4,469 4,562 4,656 4,753 4,851 4,952 5,054 5,159 5,265

Operation and Maintenance Cost -7,154 BTN mn 0 0 0 0 0 0 0 0 0 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 108,372 BTN mn 0 0 0 0 0 0 0 0 0 3,258 3,320 3,384 3,449 3,515 3,582 3,650 3,719 3,790 3,862 3,935 4,009 4,085 4,162 4,240 3,928 4,004 4,081 4,159 4,238 4,319 4,401 4,484 4,569 4,655 4,742 4,831

Depreciation Expense -15,063 BTN mn 0 0 0 0 0 0 0 0 0 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558 -558

Interest Expense -5,898 BTN mn 0 0 0 0 0 0 0 0 0 -994 -898 -803 -707 -612 -516 -421 -325 -230 -134 -79 -65 -50 -36 -22 -7 -0 0 0 0 0 0 0 0 0 0 0

Profit Before Tax 87,411 BTN mn 0 0 0 0 0 0 0 0 0 1,706 1,864 2,023 2,184 2,345 2,508 2,671 2,836 3,003 3,170 3,298 3,387 3,477 3,568 3,661 3,363 3,446 3,523 3,601 3,680 3,761 3,843 3,927 4,011 4,097 4,185 4,273

Income Tax -26,223 BTN mn 0 0 0 0 0 0 0 0 0 -512 -559 -607 -655 -704 -752 -801 -851 -901 -951 -989 -1,016 -1,043 -1,070 -1,098 -1,009 -1,034 -1,057 -1,080 -1,104 -1,128 -1,153 -1,178 -1,203 -1,229 -1,255 -1,282

Net Profit 61,187 BTN mn 0 0 0 0 0 0 0 0 0 1,194 1,305 1,416 1,528 1,642 1,755 1,870 1,986 2,102 2,219 2,309 2,371 2,434 2,498 2,563 2,354 2,412 2,466 2,521 2,576 2,633 2,690 2,749 2,808 2,868 2,929 2,991

Net Cash Flow from Operation 82,149 BTN mn 0 0 0 0 0 0 0 0 0 2,746 2,761 2,777 2,794 2,811 2,829 2,849 2,868 2,889 2,911 2,946 2,993 3,042 3,092 3,142 2,919 2,970 3,024 3,079 3,134 3,191 3,248 3,306 3,366 3,426 3,487 3,549

Project Net Cash Flow 49,370 BTN mn -1,046 -2,164 -2,239 -1,622 -1,679 -2,235 -3,598 -1,464 -689 2,746 2,761 2,777 2,794 2,811 2,829 2,849 2,868 2,889 2,911 2,946 2,993 3,042 3,092 -752 2,919 2,970 3,024 3,079 3,134 3,191 3,248 3,306 3,366 3,426 3,487 -8,599

Project FIRR 9.95%

Financing

30% Equity Investment (Private)

Outstanding at Beginning BTN mn 0 1,046 3,209 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021

Equity Proceeds for Construction 5,021 BTN mn 1,046 2,164 1,812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 1,046 3,209 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021 5,021

35% PSIF Loan

Outstanding at beginning BTN mn 0 0 0 218 1,051 1,942 3,147 5,087 6,010 6,571 6,161 5,750 5,339 4,929 4,518 4,107 3,696 3,286 2,875 2,464 2,054 1,643 1,232 821 411 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 5,858 BTN mn 0 0 214 811 840 1,117 1,799 732 345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -6,571 BTN mn 0 0 0 0 0 0 0 0 0 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -411 -0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 713 BTN mn 0 0 4 22 51 88 142 191 216 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 218 1,051 1,942 3,147 5,087 6,010 6,571 6,161 5,750 5,339 4,929 4,518 4,107 3,696 3,286 2,875 2,464 2,054 1,643 1,232 821 411 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -1,840 BTN mn 0 0 0 0 0 0 0 0 0 -223 -208 -194 -180 -165 -151 -137 -122 -108 -93 -79 -65 -50 -36 -22 -7 -0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -8,411 BTN mn 0 0 0 0 0 0 0 0 0 -634 -619 -605 -590 -576 -562 -547 -533 -519 -504 -490 -475 -461 -447 -432 -418 -0 0 0 0 0 0 0 0 0 0 0

35% Commercial Loan

Outstanding at beginning BTN mn 0 0 0 225 1,099 2,090 3,473 5,709 7,049 8,115 7,304 6,492 5,681 4,869 4,058 3,246 2,435 1,623 812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 5,858 BTN mn 0 0 214 811 840 1,117 1,799 732 345 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -8,115 BTN mn 0 0 0 0 0 0 0 0 0 -812 -812 -812 -812 -812 -812 -812 -812 -812 -812 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 2,257 BTN mn 0 0 11 63 152 265 437 607 722 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 225 1,099 2,090 3,473 5,709 7,049 8,115 7,304 6,492 5,681 4,869 4,058 3,246 2,435 1,623 812 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -4,058 BTN mn 0 0 0 0 0 0 0 0 0 -771 -690 -609 -527 -446 -365 -284 -203 -122 -41 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -12,173 BTN mn 0 0 0 0 0 0 0 0 0 -1,582 -1,501 -1,420 -1,339 -1,258 -1,177 -1,096 -1,014 -933 -852 -0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Free Equity Dividend Payment 27% -14,932 BTN mn 0 0 0 0 0 0 0 0 0 -143 -173 -203 -233 -264 -295 -326 -357 -388 -420 -663 -680 -697 -714 0 -675 -802 -816 -831 -846 -861 -877 -893 -909 -925 -942 0

Net Cash Flow from Financing -18,780 BTN mn 1,046 2,164 2,239 1,622 1,679 2,235 3,598 1,464 689 -2,359 -2,293 -2,228 -2,163 -2,098 -2,033 -1,968 -1,904 -1,840 -1,776 -1,153 -1,155 -1,158 -1,161 -432 -1,093 -802 -816 -831 -846 -861 -877 -893 -909 -925 -942 0

Net Cash Flow ex. Equity and Dividends 40,501 BTN mn -1,046 -2,164 -1,812 0 0 0 0 0 0 530 640 752 864 977 1,091 1,206 1,321 1,437 1,555 2,456 2,518 2,581 2,645 -1,184 2,501 2,970 3,024 3,079 3,134 3,191 3,248 3,306 3,366 3,426 3,487 -8,599

Equity IRR 11.7%

Cash Flow of RGOB

Royalty and Free Energy Revenue

Energy Royalty share 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 7.5% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0%

Energy Royalty Sales Revenue 14,803 BTN mn 0 0 0 0 0 0 0 0 0 321 327 334 340 347 354 361 368 376 383 391 399 407 415 423 690 704 718 733 747 762 777 793 809 825 842 858

12.0% Free Energy Sales Revenue 18,129 BTN mn 0 0 0 0 0 0 0 0 0 513 523 534 544 555 566 578 589 601 613 625 638 651 664 677 690 704 718 733 747 762 777 793 809 825 842 858

Capacity Royalty price BTN/MW 248 248 248 248 248 248 248 248 248 248 248 248 248 248 248 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116 1,116

Capacity Royalty Revenue 2,618 BTN mn 0 0 0 0 0 0 0 0 0 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 171 171 171 171 171 171 171 171 171 171 171 171

Total Sales Revenue 35,550 BTN mn 0 0 0 0 0 0 0 0 0 871 888 905 922 940 958 977 995 1,015 1,034 1,054 1,074 1,095 1,116 1,138 1,551 1,579 1,607 1,636 1,665 1,695 1,726 1,757 1,788 1,821 1,854 1,887

Free Equity Dividend Revenue

Dividend Revenue 14,932 BTN mn 0 0 0 0 0 0 0 0 0 143 173 203 233 264 295 326 357 388 420 663 680 697 714 0 675 802 816 831 846 861 877 893 909 925 942 0

Cash Flow of RGOB

Net Cash Flow 50,483 BTN mn 0 0 0 0 0 0 0 0 0 1,015 1,061 1,108 1,156 1,204 1,253 1,302 1,352 1,403 1,454 1,717 1,754 1,792 1,830 1,138 2,227 2,381 2,424 2,467 2,511 2,557 2,603 2,649 2,697 2,746 2,795 1,887

NPV at Discount Rate for RGoB 10% 5,852 BTN mn

Levelized Cost Estimation

SPC Outgoing Cost BTN mn Present Value of Outgoing Cost 11,131 0 0 0 2,873 2,831 2,790 2,749 2,709 2,670 2,631 2,593 2,556 2,520 1,701 1,722 1,745 1,768 5,686 1,700 1,319 1,354 1,390 1,428 1,466 1,505 1,545 1,586 1,628 1,672 13,864

Operation and maintenance cost 7,154 BTN mn 0 0 0 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 26,223 BTN mn 0 0 0 512 559 607 655 704 752 801 851 901 951 989 1,016 1,043 1,070 1,098 1,009 1,034 1,057 1,080 1,104 1,128 1,153 1,178 1,203 1,229 1,255 1,282

Debt service 20,584 BTN mn 0 0 0 2,216 2,120 2,025 1,929 1,834 1,738 1,643 1,547 1,452 1,356 490 475 461 447 432 418 0 0 0 0 0 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 16,042 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,894 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 2,276 0 0 0 534 534 534 534 534 534 534 534 534 534 534 534 534 534 534 505 505 505 505 505 505 505 505 505 505 505 505

Levelized Cost 4.89 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 4.89

IPP Scheme - 3 (UK case)

Free equity: 27%, Free energy: 12% of energy

Royalty (former 15 years)  Capacity Royalty: 400NPR, Energy Royalty: 7.5%

           (latter 15 years) Capacity Royalty: 1,800NPR, Energy Royalty:  12%
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Table A 7-15  Number table for Financial analysis (ODA Scheme (RP)) 

 
  Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of Project

Investment (excluding IDC) -29,355 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -13,715 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,491 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -515 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -515 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -1,920 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,920 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,056 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,056 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 19,918 GWh 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff 4.20 BTN/kWh 4.92 5.02 5.12 5.22 5.33 5.43 5.54 5.65 5.77 5.88 6.00 6.12 6.24 6.37 6.49 6.62 6.76 6.89 7.03 7.17 7.31 7.46 7.61 7.76 7.92 8.07 8.23 8.40 8.57 8.74 8.91 9.09 9.27 9.46 9.65 9.84

149,267 Sales Revenue 149,267 BTN mn 0 0 0 0 0 0 3,679 3,753 3,828 3,905 3,983 4,062 4,144 4,226 4,311 4,397 4,485 4,575 4,666 4,760 4,855 4,952 5,051 5,152 5,255 5,360 5,467 5,577 5,688 5,802 5,918 6,036 6,157 6,280 6,406 6,534

Operation and Maintenance Cost -7,556 BTN mn 0 0 0 0 0 0 -128 -134 -139 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 141,711 BTN mn 0 0 0 0 0 0 3,551 3,619 3,689 3,759 3,831 3,904 3,979 4,054 4,132 4,210 4,290 4,371 4,454 4,538 4,624 4,711 4,800 4,890 4,982 5,075 5,170 5,267 5,365 5,465 5,566 5,669 5,774 5,881 5,990 6,100

Depreciation Expense -15,461 BTN mn 0 0 0 0 0 0 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574

Interest Expense -13,308 BTN mn 0 0 0 0 0 0 -951 -951 -951 -951 -927 -879 -832 -784 -737 -689 -642 -594 -547 -499 -452 -404 -356 -309 -261 -214 -166 -119 -71 -24 -0 0 0 0 0 0

Profit Before Tax 112,942 BTN mn 0 0 0 0 0 0 2,144 2,212 2,281 2,352 2,447 2,568 2,690 2,813 2,938 3,064 3,191 3,320 3,450 3,582 3,715 3,734 3,870 4,008 4,147 4,288 4,430 4,574 4,720 4,867 4,993 5,096 5,201 5,308 5,416 5,526

Income Tax -33,883 BTN mn 0 0 0 0 0 0 -643 -663 -684 -705 -734 -770 -807 -844 -881 -919 -957 -996 -1,035 -1,075 -1,115 -1,120 -1,161 -1,202 -1,244 -1,286 -1,329 -1,372 -1,416 -1,460 -1,498 -1,529 -1,560 -1,592 -1,625 -1,658

Net Profit 79,059 BTN mn 0 0 0 0 0 0 1,500 1,548 1,597 1,646 1,713 1,797 1,883 1,969 2,056 2,145 2,234 2,324 2,415 2,507 2,601 2,613 2,709 2,805 2,903 3,001 3,101 3,202 3,304 3,407 3,495 3,567 3,641 3,715 3,791 3,868

Net Cash Flow from Operation 107,828 BTN mn 0 0 0 0 0 0 2,908 2,956 3,004 3,054 3,097 3,134 3,172 3,211 3,250 3,291 3,333 3,375 3,419 3,464 3,509 3,591 3,639 3,688 3,738 3,789 3,841 3,894 3,949 4,004 4,068 4,141 4,214 4,289 4,365 4,442

Project Net Cash Flow 78,474 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 2,908 2,956 3,004 3,054 3,097 3,134 3,172 3,211 3,250 3,291 3,333 3,375 3,419 3,464 18 3,591 3,639 3,688 3,738 3,789 3,841 3,894 3,949 4,004 4,068 4,141 4,214 4,289 4,365 -7,706

Project FIRR 15.50%

Financing

15% Own Fund (Equity)

Outstanding at Beginning BTN mn 0 158 486 896 1,499 1,912 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119
Own Fund Proceeds 2,119 BTN mn 158 328 410 603 413 207 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Construction 2,057 BTN mn 157 325 403 591 396 186

6.90% Interest During Construction 62 BTN mn 1 3 7 12 18 21 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Outstanding at End BTN mn 158 486 896 1,499 1,912 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119 2,119

85% ODA Loan

Outstanding at beginning BTN mn 0 915 2,862 5,380 9,142 11,987 13,776 13,776 13,776 13,776 13,776 13,087 12,399 11,710 11,021 10,332 9,643 8,955 8,266 7,577 6,888 6,199 5,510 4,822 4,133 3,444 2,755 2,066 1,378 689 0 0 0 0 0 0

Loan Proceeds (Construction) 11,658 BTN mn 889 1,839 2,284 3,348 2,243 1,056

-13,776 Repayment -13,776 BTN mn 0 0 0 0 0 0 0 0 0 0 -689 -689 -689 -689 -689 -689 -689 -689 -689 -689 -689 -689 -689 -689 -689 -689 -689 -689 -689 -689 -0 0 0 0 0 0

6.90% Interest During Construction 2,118 BTN mn 26 108 235 414 602 734 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 915 2,862 5,380 9,142 11,987 13,776 13,776 13,776 13,776 13,776 13,087 12,399 11,710 11,021 10,332 9,643 8,955 8,266 7,577 6,888 6,199 5,510 4,822 4,133 3,444 2,755 2,066 1,378 689 0 0 0 0 0 0 0

-13,308 6.90% Interest Payment -13,308 BTN mn 0 0 0 0 0 0 -951 -951 -951 -951 -927 -879 -832 -784 -737 -689 -642 -594 -547 -499 -452 -404 -356 -309 -261 -214 -166 -119 -71 -24 -0 0 0 0 0 0

Total Debt Service -27,084 BTN mn 0 0 0 0 0 0 -951 -951 -951 -951 -1,616 -1,568 -1,521 -1,473 -1,425 -1,378 -1,330 -1,283 -1,235 -1,188 -1,140 -1,093 -1,045 -998 -950 -903 -855 -808 -760 -713 -0 0 0 0 0 0

Net Cash Flow from Financing -13,307 BTN mn 1,046 2,167 2,694 3,951 2,656 1,263 -951 -951 -951 -951 -1,616 -1,568 -1,521 -1,473 -1,425 -1,378 -1,330 -1,283 -1,235 -1,188 -1,140 -1,093 -1,045 -998 -950 -903 -855 -808 -760 -713 -0 0 0 0 0 0

Net Cash Flow 63,048 BTN mn -157 -325 -403 -591 -396 -186 1,958 2,005 2,054 2,103 1,481 1,566 1,651 1,738 1,825 1,913 2,002 2,092 2,184 2,276 -1,122 2,498 2,594 2,690 2,788 2,886 2,986 3,087 3,189 3,292 4,068 4,141 4,214 4,289 4,365 -7,706

Equity IRR 38.72%

Cash Flow of RGOB

Cash Flow of RGoB

ODA Loan Proceeds (Construction and IDC) 13,776 BTN mn 915 1,947 2,519 3,761 2,845 1,790

Cash Flow from Operation 107,828 BTN mn 0 0 0 0 0 0 2,908 2,956 3,004 3,054 3,097 3,134 3,172 3,211 3,250 3,291 3,333 3,375 3,419 3,464 3,509 3,591 3,639 3,688 3,738 3,789 3,841 3,894 3,949 4,004 4,068 4,141 4,214 4,289 4,365 4,442

Investment (including IDC) -31,535 BTN mn -1,072 -2,275 -2,929 -4,365 -3,258 -1,997 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Total Debt Service (ODA Loan and Commercial Loan) -27,084 BTN mn 0 0 0 0 0 0 -951 -951 -951 -951 -1,616 -1,568 -1,521 -1,473 -1,425 -1,378 -1,330 -1,283 -1,235 -1,188 -1,140 -1,093 -1,045 -998 -950 -903 -855 -808 -760 -713 -0 0 0 0 0 0

Net Cash Flow 62,986 BTN mn -158 -328 -410 -603 -413 -207 1,958 2,005 2,054 2,103 1,481 1,566 1,651 1,738 1,825 1,913 2,002 2,092 2,184 2,276 -1,122 2,498 2,594 2,690 2,788 2,886 2,986 3,087 3,189 3,292 4,068 4,141 4,214 4,289 4,365 -7,706

NPV at Discount Rate for RGoB 10.0% 9,101 BTN mn

Levelized Cost Estimation

SPC Outgoing Cost During Operation BTN mn Present Value of Outgoing Cost 14,787 1,722 1,748 1,774 1,801 2,501 2,497 2,492 2,489 2,486 2,484 2,483 2,482 2,483 2,484 5,977 2,454 2,457 2,462 2,468 2,474 2,482 2,490 2,500 2,510 1,850 1,896 1,943 1,992 2,041 14,240

Operation and maintenance cost 7,556 BTN mn 128 134 139 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 33,883 BTN mn 643 663 684 705 734 770 807 844 881 919 957 996 1,035 1,075 1,115 1,120 1,161 1,202 1,244 1,286 1,329 1,372 1,416 1,460 1,498 1,529 1,560 1,592 1,625 1,658

Debt service 27,084 BTN mn 951 951 951 951 1,616 1,568 1,521 1,473 1,425 1,378 1,330 1,283 1,235 1,188 1,140 1,093 1,045 998 950 903 855 808 760 713 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 15,639 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 4,359 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94 663.94

Levelized Cost 3.39 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 3.39

ODA Scheme  Equity:30%

  ODA Loan: 85% (Interest rate: 0.9%, Grace period: 10 years, Repayment: 20 years)

  Own fund: 15% (Interest rate: 10%, Grace period: 6 years, Repayment: 10 years)

  Energy share: 100% RGoB
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Table A 7-16  Number table for Financial analysis (PPP Scheme (RP) – Part 1/2) 

 
 
  

Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

Cash Flow of SPC

Investment (excluding IDC) -29,355 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Construction -13,715 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Replacement and overhaul -3,491 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Hydromechanical Work -515 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -515 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Electrical Work -1,920 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,920 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Transmission Line and Substation -1,056 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,056 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Overhaul at the end of operation -12,148 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -12,148

Hydromechanical Work -1,791 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,791

Electrical Work -6,682 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,682

Transmission Line and Substation -3,675 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3,675

Operation

Energy Sold 19,918 GWh 0 0 0 0 0 0 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Tariff Export Tariff to Bangladesh 4.60 BTN/kWh 5.39 5.49 5.60 5.72 5.83 5.95 6.07 6.19 6.31 6.44 6.57 6.70 6.83 6.97 7.11 7.25 7.40 7.54 7.69 7.85 8.00 8.16 8.33 8.49 8.66 8.84 9.01 9.20 9.38 9.57 9.76 9.95 10.15 10.36 10.56 10.77

Sales Revenue 163,403 BTN mn 0 0 0 0 0 0 4,028 4,108 4,191 4,274 4,360 4,447 4,536 4,627 4,719 4,814 4,910 5,008 5,108 5,210 5,315 5,421 5,529 5,640 5,753 5,868 5,985 6,105 6,227 6,352 6,479 6,608 6,740 6,875 7,013 7,153

Operation and Maintenance Cost -7,556 BTN mn 0 0 0 0 0 0 -128 -134 -139 -145 -152 -158 -165 -172 -179 -187 -195 -204 -212 -221 -231 -241 -251 -262 -273 -285 -297 -310 -323 -337 -352 -367 -383 -399 -416 -434

Gross Income 155,848 BTN mn 0 0 0 0 0 0 3,900 3,975 4,051 4,129 4,208 4,289 4,371 4,455 4,540 4,627 4,715 4,805 4,896 4,989 5,084 5,180 5,278 5,378 5,479 5,583 5,688 5,795 5,904 6,014 6,127 6,241 6,358 6,476 6,596 6,719

Depreciation Expense -15,461 BTN mn 0 0 0 0 0 0 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -457 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574 -574

Interest Expense -7,417 BTN mn 0 0 0 0 0 0 -1,102 -1,008 -914 -820 -726 -632 -538 -444 -350 -256 -191 -157 -122 -87 -52 -17 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Profit Before Tax 132,970 BTN mn 0 0 0 0 0 0 2,340 2,509 2,680 2,852 3,025 3,200 3,376 3,554 3,733 3,914 4,066 4,191 4,317 4,445 4,574 4,589 4,705 4,804 4,906 5,009 5,114 5,221 5,330 5,441 5,553 5,668 5,784 5,902 6,023 6,145

Income Tax -39,891 BTN mn 0 0 0 0 0 0 -702 -753 -804 -856 -908 -960 -1,013 -1,066 -1,120 -1,174 -1,220 -1,257 -1,295 -1,333 -1,372 -1,377 -1,411 -1,441 -1,472 -1,503 -1,534 -1,566 -1,599 -1,632 -1,666 -1,700 -1,735 -1,771 -1,807 -1,844

Net Profit 93,079 BTN mn 0 0 0 0 0 0 1,638 1,757 1,876 1,996 2,118 2,240 2,363 2,488 2,613 2,739 2,846 2,934 3,022 3,111 3,202 3,212 3,293 3,363 3,434 3,506 3,580 3,655 3,731 3,808 3,887 3,967 4,049 4,132 4,216 4,302

Net Cash Flow from Operation 115,957 BTN mn 0 0 0 0 0 0 3,198 3,222 3,247 3,274 3,301 3,329 3,358 3,389 3,420 3,453 3,495 3,547 3,601 3,656 3,711 3,803 3,867 3,937 4,008 4,080 4,154 4,228 4,305 4,382 4,461 4,541 4,622 4,705 4,789 4,875

Project Net Cash Flow 86,602 BTN mn -1,046 -2,164 -2,687 -3,939 -2,639 -1,242 3,198 3,222 3,247 3,274 3,301 3,329 3,358 3,389 3,420 3,453 3,495 3,547 3,601 3,656 220 3,803 3,867 3,937 4,008 4,080 4,154 4,228 4,305 4,382 4,461 4,541 4,622 4,705 4,789 -7,273

Project FIRR 16.35%

Financing

15% Equity Investment (RGoB)

Outstanding at Beginning BTN mn 0 523 1,605 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057

Equity Proceeds for Construction 2,057 BTN mn 523 1,082 453 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 523 1,605 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057

15% Equity Investment (Private)

Outstanding at Beginning BTN mn 0 523 1,605 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057

Equity Proceeds for Construction 2,057 BTN mn 523 1,082 453 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 523 1,605 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057 2,057

Total Equity Investment

Outstanding at Beginning BTN mn 0 1,046 3,209 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115

Equity Proceeds for Construction 4,115 BTN mn 1,046 2,164 905 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at End BTN mn 1,046 3,209 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115 4,115

35% PSIF Loan

Outstanding at beginning BTN mn 0 0 0 933 3,085 4,760 5,862 5,496 5,129 4,763 4,397 4,030 3,664 3,298 2,931 2,565 2,198 1,832 1,466 1,099 733 366 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -5,862 BTN mn 0 0 0 0 0 0 -366 -366 -366 -366 -366 -366 -366 -366 -366 -366 -366 -366 -366 -366 -366 -366 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

9.50% Interest During Construction 1,062 BTN mn 0 0 42 182 356 482 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 933 3,085 4,760 5,862 5,496 5,129 4,763 4,397 4,030 3,664 3,298 2,931 2,565 2,198 1,832 1,466 1,099 733 366 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

9.50% Interest Payment -4,455 BTN mn 0 0 0 0 0 0 -540 -505 -470 -435 -400 -365 -331 -296 -261 -226 -191 -157 -122 -87 -52 -17 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -10,318 BTN mn 0 0 0 0 0 0 -906 -871 -836 -801 -767 -732 -697 -662 -627 -593 -558 -523 -488 -453 -419 -384 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

35% Commercial Loan

Outstanding at beginning BTN mn 0 0 0 935 3,097 4,792 5,923 5,331 4,738 4,146 3,554 2,961 2,369 1,777 1,185 592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (Construction) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -5,923 BTN mn 0 0 0 0 0 0 -592 -592 -592 -592 -592 -592 -592 -592 -592 -592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest During Construction 1,122 BTN mn 0 0 45 192 376 510 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 0 0 935 3,097 4,792 5,923 5,331 4,738 4,146 3,554 2,961 2,369 1,777 1,185 592 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Interest Payment -2,961 BTN mn 0 0 0 0 0 0 -563 -503 -444 -385 -326 -267 -207 -148 -89 -30 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service -8,884 BTN mn 0 0 0 0 0 0 -1,155 -1,096 -1,036 -977 -918 -859 -800 -740 -681 -622 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow from Financing -5,486 BTN mn 1,046 2,164 2,687 3,939 2,639 1,242 -2,061 -1,967 -1,873 -1,779 -1,685 -1,591 -1,497 -1,403 -1,309 -1,215 -558 -523 -488 -453 -419 -384 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow 77,001 BTN mn -1,046 -2,164 -905 0 0 0 1,137 1,255 1,374 1,495 1,616 1,738 1,862 1,986 2,111 2,238 2,937 3,024 3,113 3,202 -198 3,420 3,867 3,937 4,008 4,080 4,154 4,228 4,305 4,382 4,461 4,541 4,622 4,705 4,789 -7,273

Equity IRR 20.1%

PPP Scheme  Equity:30% (EBF for RGoB 15%, Private 15%)

  EBF Loan: 15% (Interest rate: 0.9%, Grace period: 10 years, Repayment: 20 years)

  PSIF Loan: 35% (Interest rate: 3.5%, Grace period: 4 years, Repayment: 16 years)

  Commercial Loan: 50% (Interest rate: 10%, Grace period: 6 years, Repayment: 10

years)
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Table A 7-17  Number table for Financial analysis (PPP Scheme (RP) – Part 2/2) 

 

Project Period 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

Operation Period -5 -4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Year 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061

PPP Scheme  Equity:30% (EBF for RGoB 15%, Private 15%)

  EBF Loan: 15% (Interest rate: 0.9%, Grace period: 10 years, Repayment: 20 years)

  PSIF Loan: 35% (Interest rate: 3.5%, Grace period: 4 years, Repayment: 16 years)

  Commercial Loan: 50% (Interest rate: 10%, Grace period: 6 years, Repayment: 10

years)

Cash Flow of RGOB

Equity Back Financing (ODA Loan)

Outstanding at beginning BTN mn 0 541 1,697 2,283 2,440 2,609 2,789 2,981 3,187 3,407 3,642 3,460 3,277 3,095 2,913 2,731 2,549 2,367 2,185 2,003 1,821 1,639 1,457 1,275 1,092 910 728 546 364 182 0 0 0 0 0 0

Loan Proceeds 2,057 BTN mn 523 1,082 453 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Repayment -3,642 BTN mn 0 0 0 0 0 0 0 0 0 0 -182 -182 -182 -182 -182 -182 -182 -182 -182 -182 -182 -182 -182 -182 -182 -182 -182 -182 -182 -182 0 0 0 0 0 0

6.90% Interest During Construction 1,584 BTN mn 18 75 133 158 168 180 192 206 220 235 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Outstanding at end BTN mn 541 1,697 2,283 2,440 2,609 2,789 2,981 3,187 3,407 3,642 3,460 3,277 3,095 2,913 2,731 2,549 2,367 2,185 2,003 1,821 1,639 1,457 1,275 1,092 910 728 546 364 182 0 0 0 0 0 0 0

6.90% Interest Payment -2,513 BTN mn 0 0 0 0 0 0 0 0 0 0 -245 -232 -220 -207 -195 -182 -170 -157 -144 -132 -119 -107 -94 -82 -69 -57 -44 -31 -19 -6 0 0 0 0 0 0

Total Debt Service -6,154 BTN mn 0 0 0 0 0 0 0 0 0 0 -427 -415 -402 -389 -377 -364 -352 -339 -327 -314 -301 -289 -276 -264 -251 -239 -226 -213 -201 -188 0 0 0 0 0 0

Sales and Operation (RGoB portion)

Royalty share 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0%

Sales Revenue (Royalty) 26,171 BTN mn 0 0 0 0 0 0 483 493 503 513 523 534 544 555 566 578 589 601 919 938 957 976 995 1,015 1,036 1,056 1,077 1,099 1,121 1,143 1,166 1,189 1,213 1,238 1,262 1,288

Sales Revenue (RGoB share) 68,616 BTN mn 0 0 0 0 0 0 1,772 1,808 1,844 1,881 1,918 1,957 1,996 2,036 2,076 2,118 2,160 2,204 2,094 2,136 2,179 2,223 2,267 2,312 2,359 2,406 2,454 2,503 2,553 2,604 2,656 2,709 2,764 2,819 2,875 2,933

Operation and maintenance cost (RGOB share) -3,778 BTN mn 0 0 0 0 0 0 -64 -67 -70 -73 -76 -79 -82 -86 -90 -94 -98 -102 -106 -111 -115 -120 -126 -131 -137 -143 -149 -155 -162 -169 -176 -184 -191 -200 -208 -217

Income tax (RGoB share) -19,945 BTN mn 0 0 0 0 0 0 -351 -376 -402 -428 -454 -480 -506 -533 -560 -587 -610 -629 -648 -667 -686 -688 -706 -721 -736 -751 -767 -783 -800 -816 -833 -850 -868 -885 -903 -922

Cash Flow from Operation (RGoB share) 71,064 BTN mn 0 0 0 0 0 0 1,840 1,857 1,875 1,893 1,912 1,931 1,951 1,972 1,993 2,015 2,042 2,074 2,260 2,297 2,334 2,390 2,431 2,476 2,522 2,568 2,615 2,664 2,713 2,763 2,813 2,865 2,918 2,971 3,026 3,081

Cash Flow of RGOB

Equity Back Financing (ODA Loan) Proceeds 2,057 BTN mn 523 1,082 453 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loan Proceeds (PSIF and Commercial Loans - RGoB share) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Cash Flow from Operation (RGoB share) 71,064 BTN mn 0 0 0 0 0 0 1,840 1,857 1,875 1,893 1,912 1,931 1,951 1,972 1,993 2,015 2,042 2,074 2,260 2,297 2,334 2,390 2,431 2,476 2,522 2,568 2,615 2,664 2,713 2,763 2,813 2,865 2,918 2,971 3,026 3,081

Investment (RGoB share) -14,677 BTN mn -523 -1,082 -1,343 -1,969 -1,319 -621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,746 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,074

Total Debt Service (PSIF and Commercial Loans - RGoB share) -15,755 BTN mn 0 0 0 0 0 0 -1,030 -983 -936 -889 -1,269 -1,210 -1,150 -1,091 -1,031 -972 -631 -601 -571 -541 -511 -481 -276 -264 -251 -239 -226 -213 -201 -188 0 0 0 0 0 0

Net Cash Flow BTN mn 0 0 -0 0 0 0 810 874 939 1,004 643 721 801 881 962 1,044 1,411 1,474 1,690 1,756 78 1,909 2,155 2,212 2,270 2,329 2,389 2,450 2,512 2,574 2,813 2,865 2,918 2,971 3,026 -2,993

NPV at Discount Rate for RGoB 10.0% 6,375 BTN mn

Cash Flow of Private Investor

Sales and Operation (Private Investor portion)

Sales Revenue (Private Investor share) 68,616 BTN mn 0 0 0 0 0 0 1,772 1,808 1,844 1,881 1,918 1,957 1,996 2,036 2,076 2,118 2,160 2,204 2,094 2,136 2,179 2,223 2,267 2,312 2,359 2,406 2,454 2,503 2,553 2,604 2,656 2,709 2,764 2,819 2,875 2,933

Operation and maintenance cost (PI share) -3,778 BTN mn 0 0 0 0 0 0 -64 -67 -70 -73 -76 -79 -82 -86 -90 -94 -98 -102 -106 -111 -115 -120 -126 -131 -137 -143 -149 -155 -162 -169 -176 -184 -191 -200 -208 -217

Income tax (Private Investor share) -19,945 BTN mn 0 0 0 0 0 0 -351 -376 -402 -428 -454 -480 -506 -533 -560 -587 -610 -629 -648 -667 -686 -688 -706 -721 -736 -751 -767 -783 -800 -816 -833 -850 -868 -885 -903 -922

Cash Flow from Operation (PI share) 44,893 BTN mn 0 0 0 0 0 0 1,357 1,364 1,372 1,380 1,389 1,398 1,407 1,417 1,427 1,437 1,453 1,473 1,341 1,359 1,377 1,414 1,436 1,461 1,486 1,512 1,538 1,565 1,592 1,619 1,647 1,676 1,705 1,734 1,764 1,794

Cash Flow of Private Investor

Cash Flow from Operation (Private investor share) 44,893 BTN mn 0 0 0 0 0 0 1,357 1,364 1,372 1,380 1,389 1,398 1,407 1,417 1,427 1,437 1,453 1,473 1,341 1,359 1,377 1,414 1,436 1,461 1,486 1,512 1,538 1,565 1,592 1,619 1,647 1,676 1,705 1,734 1,764 1,794

Investment (Private Investor share) -14,677 BTN mn -523 -1,082 -1,343 -1,969 -1,319 -621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -1,746 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -6,074

Loan Proceeds (PSIF and Commercial Loans - PI share) 4,800 BTN mn 0 0 891 1,969 1,319 621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Debt Service (PSIF and Commercial Loans - PI share) -9,601 BTN mn 0 0 0 0 0 0 -1,030 -983 -936 -889 -842 -795 -748 -701 -654 -607 -279 -262 -244 -227 -209 -192 -0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Cash Flow BTN mn -523 -1,082 -453 0 0 0 327 381 436 491 546 602 659 715 773 830 1,174 1,212 1,097 1,132 -578 1,222 1,436 1,461 1,486 1,512 1,538 1,565 1,592 1,619 1,647 1,676 1,705 1,734 1,764 -4,280

Levelized Cost Estimation

SPC Outgoing Cost During Operation BTN mn Present Value of Outgoing Cost 17,507 2,891 2,853 2,816 2,780 2,744 2,709 2,674 2,641 2,608 2,576 1,973 1,984 1,996 2,008 5,513 2,001 1,663 1,703 1,745 1,788 1,832 1,876 1,922 1,970 2,018 2,067 2,118 2,170 2,223 14,426

Operation and maintenance cost 7,556 BTN mn 128 134 139 145 152 158 165 172 179 187 195 204 212 221 231 241 251 262 273 285 297 310 323 337 352 367 383 399 416 434

Income tax 39,891 BTN mn 702 753 804 856 908 960 1,013 1,066 1,120 1,174 1,220 1,257 1,295 1,333 1,372 1,377 1,411 1,441 1,472 1,503 1,534 1,566 1,599 1,632 1,666 1,700 1,735 1,771 1,807 1,844

Debt service 19,202 BTN mn 2,061 1,967 1,873 1,779 1,685 1,591 1,497 1,403 1,309 1,215 558 523 488 453 419 384 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Reinvestment and Overhaul at end of operation) 15,639 BTN mn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,491 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12,148

Energy Sold GWh Present Value of Energy Sold 4,359 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664 664

Levelized Cost 4.02 BTN/kWh at Cost of Equity 15.0% BTN/kWh Levelized Cost 4.02
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Appendix-8 Figures 

The following are enlarged versions of the figures featured in the main report. 
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Figure A 8-1  Enlarged version of Figure 5-18 
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Figure A 8-2  Enlarged version of Figure 5-19 
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Figure A 8-3  Enlarged version of Figure 5-20 
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Figure A 8-4  Enlarged version of Figure 5-21 
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Figure A 8-5  Enlarged version of Figure 5-22 
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Figure A 8-6  Enlarged version of Figure 7-4 
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Figure A 8-7  Enlarged version of Figure 9-8 
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Figure A 8-8  Enlarged version of Figure 9-13 
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Figure A 8-9  Enlarged version of Figure 9-26
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