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Joint Coordinating Meeting on JICA Study on Insurance Mechanism for 
Incentivizing Disaster Resilient Public Infrastructures in Metro Manila 

1. Background

GSIS’s property insurance for public assets on natural disasters constitutes to be an important part of the Philippine

Government’s disaster risk finance strategy. Insuring public facilities is defined by relevant laws; however, some of

the public facilities are uninsured and others are substantially underinsured where the insurance value falls below

the replacement value. Such circumstances may lead to inappropriate risk transfer and undermine disaster risk

finance strategy, thus GSIS desires to address these issues for possible improvement.

In addition to workable risk transfer measures, investment for disaster risk reduction, as well as efficient scheme to 

finance DRR investment, is regarded as indispensable part of disaster risk finance strategy to improve resiliency 

against natural disasters as stated in Third UN World Conference on Disaster Risk Reduction held in Sendai in 

2015.  

In line with this, JICA Study Team, in close collaboration with GSIS, is exploring ways to create a risk based 

insurance premium scheme on the public assets insurance program which may incentivize investment on disaster 

risk reduction, and thereby improve resiliency of the public facilities. 

2. 1st JCM on November 16, 2016

The 1st Joint Coordinating Meeting (JCM) was held on November 16 1) to share challenges found in the course of

the study with relevant agencies for their better understanding on current situation, 2) to discuss possible solutions

to address and rectify underinsurance and no-coverage issues, 3) to discuss possible mechanism for incentivizing

disaster resilient public infrastructure.

3. 2nd JCM on March 15, 2017

Based on the discussion in the 1st JCM and following separate meetings with relevant agencies, JICA study team

compiled the draft final report of the study. JICA study team presents its final study results in the 2nd JCM. The

objectives of the meeting are as follows.

• Discuss feasibility of the program for incentivizing disaster resilient public infrastructure through insurance

scheme based on JICA study team’s proposal

• Discuss next steps to be taken to realize safe and resilient society.
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Meeting Agenda 
 

Topic Presenter Time 
1.Greetings  

Opening address by GSIS Atty. Maria Obdulia Vitug-Palanca, 
Senior Vice President, GSIS 9:00 - 9:05 

Opening address by JICA  Ms. Ayumu Ohshima,  
Senior Representative, JICA 9:05 - 9:10 

2.Outcome of the JICA study 
Session 1: Resolve uninsured - underinsurance 
issues 

Mr. Takeshi Kuwabara,  
Leader of JICA Study Team 9:10 - 9:40 

Session 2: Risk-based insurance premium 
pricing 

Mr. Takeshi Kuwabara,  
Leader of JICA Study Team 9:40 - 10:00 

Break 10:00 - 10:10 

Session 3: Program to enhance DRR investment  Mr. Takeshi Kuwabara,  
Leader of JICA Study Team 10:10 - 10:40 

Wind and flood risk reduction: 
Damages, countermeasures and efficiency 

Dr. Kazuyoshi Nishijima, JICA 
Study Team, Disaster Prevention 
Research Institute, Kyoto University 

10:40 - 11:00 

Break 11:00 - 11:10 
3. Recommendations and discussion for next steps 

Session 4: Recommendations 
Mr. Takeshi Kuwabara,  
Leader of JICA Study Team 11:10 - 11:25 

Discussion 11:25 - 11:55 
4. Closing  
Closing address by GSIS Atty. Maria Obdulia Vitug-Palanca  11:55 - 12:00 
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