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1. &4
XA =FFAEe7EMREImE - %V > F TERMAREE Y — U BFER DT
D HMER A
AT Federa; Democratic Republic of Ethiopia — Basic Study for development and
operation of Japanese Industires Zone within the site of Kilinto Industrial Park

2. RAEDY R

TF AT 1 2004 LU GDP R =R DIEEK) 11% D@ WO THER L LTV 57205, 55
2 WPEHIE GDP D 12%~14%IZ- £V | BUEHIT 5% LIRVWKRLTH 5, RE® 7 2 —0
RO, KOWE - APFEMEOKRI 2N, i RESCENIN N b DR EREDREERE L 72 -
TW5, [EEDONE - APEMER RIC X 2BANBIEA AR TH D, ARBINIZ=F A
ETBUR & DREEBUR G 28 U B R A L, 2009 FFIEA S A B U IHENIBIE £
TRHWVWTWD, =F AT BMFIIEEDENINND OFE, FEEMEOWE, Wil & EH
DIREZ IR T D720, TEMMBARICEFL TWD, st hE=72 (LK, Th
EFE=T A ETL) IR TTIZEBWTT ) R URREFFX (Phnom Penh SEZ Ple. LA
T TPPSEZ] LW&3,) OBXOKRERZFF-> T, ZORBEIEN LT, =FAETDOTL
ERTHIBHFEIC B W THREEDOFEH AL AIE L., AREEDRDDLA 7T /RO —EAK
IR DMEZIT I,

3. WEDOHM

A O HAE, RER - B OB AT X 5 BTSRRI TRENE, MUY ODA F3€ & )
PEPTREMEMFHC N E R MRS R ONEL B L CE VR ARMFENREIND L TH D,
4. PHEXGE - Hk

TFFETEHT VAT SNERR, LV T T

5. ME U R CEBERILH])

KEFJAHE R =7 AHff%, PPSEZ Btk EH T
Rt M ~hE=72 (#li5 : PPSEZ CEO) BAHIFH A DR
KA W rE=7 2 HEE
LI U —L R EVRR T YAy HEFE- =T | F—TT K4
a YLk H— (ONEAFS)

6. BiHFHA TR
%1 HHHA 20164511 H 8 H~11 H 16 H
W2 R HRA 20172 1 H~2H 11 H
%3 M HFHA 201744 H 9 H~4 7 18 H
%4 EHHERA e EEEM) 201746 H 12 H~6 H 16 H

BlE HEHRE

T FFETITE w114 5 km2i2, 9,939 HF AN ER, Y THIANTE 2 DOANAEBHEL
TW5, BEOERITELS ., BRINOFEEM TH 727 7 ) DB W THE—OMNTEZFR & L

vi



TT 7V HZBITHEENEZETH 5, EHEHEBUORZEES (Committee for Development
Policy, LL'F CDP &Wgd) 23FET 51%3FAFE LE (Least Developed Country, W&
LDC) 49 # [HDO—>ThH 5,

1-1 R E O E

TFAETIIELEE 114 77 km2 (AAROK) 3 £%) 12, 9,939 TN (2015 4/ HHERHTFT)
PEI, B TINTT 7V HE2DONAEHEL TV D, HFEANEE 2.4%~2.6%, 200 A
~220 HFAHEML TV D,

FEORENELS . BRNOBEM TH-72T7 7 U BBV THE OV ERTHY ., 7
ZIVRIBTLFENEEZ TH D, £, ERETHEY N&EL, RAITIRIETE R D
7200
1-2 XFEOBUAEEN

TFFET OHERIIARREFHES L BRSO 26 TH D, 1995 FFIC A L A FHHNE
WHAVANBEDBER L, =F AT ORFREICEIRL, VA B OlAze = F 4
TIEAN, HFh I, 2012 FICA VAFEHENFIE LA L~ U T ARIEHEPIEEE OB
FHERD A BIZESTND, 2016 1041 I TM TIER SRR & DR Tl ZEmn it x |
ERNIEFFEESNES SN, 2017 4 6 A TlHRIIFSES ATV D
1-3 G [E o pE ZEBH ISR

TF AT TITRIEENGE 26% DR E L ENO EEEELZREND TE~TT ML,
&Y 200 HAOREHAINZBIEL TWD, O OBEERE LT LEMHBRRICE A%
EWTW S,

14 R7av=y MBI 5 EFEMD

Industrial Parks Development Corporation (T3£[#IBA% /A%, LR TTPDCJ &HE9)
MBAREH OX U > N THEMMNIZ 40~50ha O HREER Y — & B EE 35, IPDC 2
THIOERR E A T TEAEEATO FE=T A EMAEEE - V-2 L, hE=T ANTLY
BEAER L, HEERCEICTEHRR (LU LVTE) Lfmih—ERXERMt3 5,

F2E HEOTRLAM
2-1 BftOBAFEEOME
HALOBEGFHEET, ABERS VYL T A U TEE, 74y bR AT T T OiEE K
ﬁ/$/7®7//mxﬁﬁﬁz®%%@a$%(ﬁm%ﬁ&mé#%%)f%éo
[T R R X O
® BARFEM : 7 R R IR S, AL 2006 4F 4 H, BAR® 2,315 Tk R
v FEEREE VL - FR—&E (BURYT) 56%., T 77— (HA) 17.6%. 7
AT T OV AGEE (X A) 11.4%
® 20164 5 AIZH VAR T T REZRISIFTIC 13, RHilifa%EK 4,000 772Kk v
® (ifd 357ha (5F 3 #1 57Tha 245 4EMN 5, AR TIE)
o AJEM¥E 8214k, FEAEMLEINOHE, B FrU— IRATIVIM
2-2 YHEFELRE - AT Lo - B0E
TFAET TIE, BIEEONWE - AEFEMNOW BIC K 2B LR R AR Lo TEY |
PEEERRGECHA B IEENZ B L CoTF AT E HADOEDL D T, =F 47 B
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FHREEIZZTFAET ~OREEL L FECEALHH Y | 2014 FIZFFETBIFND
TERIMIZ I T 5 B REZEF M O rTRetE OB T2 Sz, BT 2015 4 10 A
D 8 [IFERBEREEOITIC, IPDC @ Sisay CEO kY B R EEDOZF 47 ~DEER
ORI, TEMMOBRFRES 22 SNz, “F AT ORKILT / XU
X DOBIFE Z 150 1= 2000 FEREIZO D VAR T EUTEBY . U RY T TORBRZIENT
ZENTEDH LWL, BEEERF LI,
2-3 BHEEOHDY

VHEEOHWIL, =T AT OFY > b LEMMO I B ARBZER T O XHE 2 X8RI T
(MM, EE L, AAROMEELFERTHLTHDL, THIZE-T, FE=T X
OHMRAHEFREEZXND & L bio, =F A7 OREEOIRRL, J&H & omn & &%
JBIZFHHT 5,
2-4 BEIEIZH T D ARREONE ST & A D T

VHEOEBOEZDIZIE, =F AT - HROWMBUGOAE - W& AAREEDO =T 4
BT ~OFEEEHO=— XD VEZ LNEETH S, JICA (Japan International
Cooperation Agency, AMNZATEE A ERER 7 /188668 O SR A A TEH L <, =F 4 &7 BT
BRI DKERE - B ). TEMMINIC B RAEEY — o O L2552 5 50k & mThet:, g
B B URREREE (FRCY T TREA OV & SMERE]) | G TR E O F A
WAL D,

E3E  EENRHIK - SBF’RZ5RBHFEEOBR
3-1 BRFEARE DL

TFAET O—NH720 FFH GDP 1% 575 K F/L (2014 42) . GDP 3T 2 HF - {rfd
BN HEIA L 3~4% LKL, =F AT IFERNECTH L, =F AT DOF 2 KiE
13X GDP LT 14.2% &7 <, =F AT OEGIEIIRFIER RN TN D, =F A E
7B IR 2015 F 0 5 F M EF BFEE 1 (Growth Transformation Plan 2, UL~ GTP2 & %
T) BREL, BELEE LIERERELRY 2o, LRICOELRTEWZRFHEIZ Y
7 hEE, 2015 EETICHITGEAD ZBIE L TW5, BURIZ@EET Y T, EZEpE 5l
D —Y o TERIER ERFLENMREITOM L, AEEHEOEAE L A2 X > T\ D
3-2 Fes [ o ERIBEE) 78 & o BRI

EREEZ=FAETORME 7 F—HBEEZEAIHEO—2L LTEBY, BURRED
Pefl Aol o g, RMEEEOB S im b, WV EEERE e EOUEIC T T, BEE
BURZEAFER D A ] OFEREZITELTNWD, AFEETIRME Y ¥ —BR R L
LT, MEERERE 22 U T RO FEBL, @R EEAORIMICET 5D TH D,

ARG LT U > b LEMMA RN L2 diE, OFREBEIEIRR - AIER
BOBEST2T VAT NANZEEL, 29I < ZZBOFMEMD S W AERLR Z 4T 2 & |
Ot THEMMUT AR T 7 FHE TOEMNENZ & @B A v 7 T OFTEMEDR
(SNSRI NS ST AvA: R cl| T Byt

L2, wEOE = REMFHAEOER O 2017 4 4 HIZ EIC(Ethiopian Investment
Commission, TF A ETEERER)ND T LTV o v TR, AL 10
WCEET L EO—FHREmn e -7, BIHFHERFION G g L, B & TSt %
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MERB LTohE R, SR, A > 7 7 - BRIEOHERIL, ZFFE LW EHBTL, AL L I~
DEEHZF AT,
3-3 BiHHEES. MESMEEIIC X BB HE ORI LR SRR

TF AT BUF EIC, IPDC OMUIZINBUF~— A TH A A O TEMHPAFRE T T 5,
WA K — Tt R T = F A4 & 7 BURFIZxt L C LEMMBARE & O miE & ARE3 2 3
—ER2EZEL TS, FEEIBERONGTNZF AT O TEMMCZ0MOA 7 T
HTEHOMBHREEIT>TWD,

S NTCREEIL, EIC, IPDC TR & EBR DB D NP7 & FABOAY
— BB SN, BT —EAOEIF®REILICRZOV R L THDLZ EThHhD, £z, EE
R E A - ML SN TEMAMOEE ~ A X —T T L IZRIFT TS,

3-4 BRSNS KRT D YL E AT

W ORFEIE, PPSEZ LREED 70— SV AH v Z— ROBEO@EWITEMMZ > Y|
ARE¥EAFETLHZ L, SBOTEMAMBABEOET VETH T &L EIC, IPDC ORES
M EZETDHZETHD,

F4E RERE  FERREOHE

4-1 =FFET OB GRS

(1) ~78efF: BEIOFHOFERERIL8.0%~11.8% THE L, m<ZELT
B, BEREENRIAEND,

(2) PEZEAEE: 2015/2016 4F0D GDP 2 5 5 PESE L RITEZE 47.3% & 16.7%.
P—ERFEB36.7% THY, BEENF LML, BERELZHEFI LT,

(3) HEENZZ-E5: 2015/2016 FOfm w44 2,867.8 5 I /L i A&%HI% 16, 725.3
7 R, ESIESRTIE 18,857.6 BT Kb kiroiz, R MiEa—b—

(25.2%) ., Wl (16.6%). 4 (10.1%), EZe@AfIETERS (31.2%),
I (22.1%) 85 (17.8%) Th 5, e e E T E (18.0%)  KkE (7.1%) |
FT7H (6.4%), YUY TTET (6.3%) THhY ., EiedASTEIXFE (33.2%) .
KE (7.6%). BA (4.2%), A X V7T (3.8%) THEEMICHEOEENKE W,

(4) #E: 2015/2016 FOHERAIT 852 4, 5 LEWNHKE 772 ¢ 55 7L, 4 EH
BE 80 127 LT, AEHEEIX 14720 OSENL BAENN TH D, &
G ORECEOEIG X, REIFE - SEE TN 52.9%, FUEZ 37.9%., &
X 7.6%., B S - MEL1%TH D,

(5) EUVXRAOHEERK LB World Economic Forum: Global Competitiveness
Report 2015-2016 ‘FiC k5 &, =F 47 O 0 — Ugiddadat 140 EH T
109V CThHDH, TFAET CEURAEITHIT-OOMREIL. 774 F L A~DT
7 v A, BUNEEMMBEOIER R, SMIHH, 150k, &V BIBLSE Th 5, World Bank
@ Doing business in Ethiopia 201712525 &, ZFAETIIE X AD L ST
190 2EHF 159 TH Y . T ATIZBNTH 2 a7THEy, Frlo, EREMT
170 fir, DEEEFORE 175 (n, BB 167 > Tkh, ETH D,

(6) PEST (Politics, Economy, Society, Technology) 34T :

(Bris Politics) € L7-BUME & B IGRSHIE, RIA7RIG4 &R, B - $0E -
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FATEEIC L DT & o, EHGEEORLE L T 1,
(#&#% Economy) V¥ 11% D FWREME., L E L~ 7 ok, 6 2 K
FEEDFIEMR, BERTF, A 7 7% & MERIHIK,
(#:2% Society) ARANZ L, AAHMERE O, KEENE AR, BFEA0 30
EPP
(Hffr Technology) Hifft L~ /L ME | BEFEEE AR E AT SE BB A O IE R,
(7 H&: WEECBIL (10 FEEHEO) SEE 1 Ee (2014 4) &, 1,389
v (61 KR @22.85 TV), EHIRWVOIZEITE - /e - HEHEERLD 1,353
TN (BIKR) | B EWVDITESR « A - 2251 2,263 7L (99 K Kv) Th o,
T VAT RN LR ORGERE T BFE O ABEE LT 50~T0 kK KA THY | =Y (F
ARY) 209 KRV (S=vh), N T TFFva (Fyh) 111KV, DoAY
T AT Ry) 115 KK, Iy rw— (Yray) 124 KR, XbhFL (N
JA) 192 K R X D a@micffu,
(8)  —emiHl . AHIMEFRL (Value Added Tax, BSFR VAT) , 72 EBL. 1HEFRL. FTfSpL
D5,
(FPIMIERL) B8k L 72 NOFREFBUEG | &9 & Y— B 2 Dl ATkt LT 15% OFEFRL,
(72 EFL) VAT 288k L TWRW ADHELHRTE « — BRIk LT 2% DB,
(VHEBL - WELBLD)  FBE. E2ITAT A 7 DB (0HE 33%., fIEF 40%., 7
JLa—)L 50%., JEE 75%. FK 100%).,
(T3l IEAFTSFUIRERITEIZ 30% 2351 BL (B AFTAERLIE 10%~35%)
(9 Bl : ==FAET7IEREBURERIE (GSP) 1ICB4 LTW\W5, Pk ARSI
(T, HRR, RSERL . BCEL T 5%, #k 18%. FRAT 25%. TR 30%.
4-2  HMEEE MR D A FEBOR & ONE B
Ah[E % & B # kA 13X, The Commercial Code of 1960 (p%#:). The Investment
Proclamation(769/2012) (3 & (2 B9~ 2465 2012 45 C, BVEVE T D& HEGFR, B& OB,
MRIREARE, HEFT, BEHEZ B E). Investment (Amendment) Proclamation
(849/2014)(BUfF DG BEHEES T & % Investment Board, Investment Commission & . 4%
Hits D £ BB R O H L HEREZ HE) - ER D D,
HEBEANERET S50, RIKEASIE 200,000 Kk F/LTH D,

GrEAEEH) =F A7 omiteEL, SMRT LD 90% ZAMVERA HEEICHME TRA
TELN, HE29HZWMEL LBHIBEICEBLIND, 10%IFMERA 0 EEIC TR T
HERATE D,

4-3 RRFHEIIET DS FBOR K OVERIE

Ethiopian Investment Commission (EIC & #9): EIC (XBUF ® Investment Board (#%
ERER) O TICH D AN, BHNOEETH 5, TEMMBIFE D regulatory body
ELTC, TEMHOT T vX8— AN —F —OFERA], vty a V8, HE
TA VA, BRFFAREEZFITT D,

Industrial Parks Development Corporation IPDC & &) : IPDC (%, LM I BEFE,
EHL, b ) — 2 RFE, LEMMBRARE~A X —TF 0 FrhA M 77 0EE, L
HEMHA~DOTEDORMEETH 5,



BEEER . TEMHANORE IR LT 10 FEHOFTEBIGRER (7 VAT Lk
&) . BARSOARERE, EAMEGA & A A I 2 BIF & VAT OB, 71 v /3
—Zx9 % 15 FMOFRBRBN & 5,

4-4 X —7 v F T HHHOBUR

(Fegd@hm) = FAET ~OIEEHERE T 2012 FLRESME L, 2014 121X 1,200 H
Tk RMCE LT, ERREEITHE. hra, £ K, EU, KETH S, BERTFL v
Y VD& HBESEFERITREY « Kk, B - RS REMNT, & - = 2=71 7,
EHS, EEMEETH D,

(TEMMBAYE)  IPDC o TR MBHSER I (2016 47) (2 LAuE, 2019 FFICFHF 5,025
ha 23P% &5 7iE, Hawassa Industrial Park |3 EEZENBAIRE R L, ABESEITHE
RIBENERLTRY, EIC IXETNVTEMME LTS, BIREAE— RBAEWKE, 1 v
7T OMEICHREN DD KO ThH D,

(AREEoREEM) ®EEO A REFETIIEERGRGESENBMEL L TV o1,
AR ZPFEEN =T A BT ORKF721L Z &4 National Tobacco Enterprise Ethiopia S.C.
IZEARSIN (BITHAHRAD 40%) LTV 5,

(BEER) HARMECE L CIBEFEO TEMM L 1 I5Ea Ly, BROKFETNa v
NN F AT O TEMHPBAFRIC THA T 284 UT RS 72 5720,

(7 T4 v — - B ES) BHOKRFE 3 ficHke 7V 7L, 96 24026 T
Gt B ORI W 2 BUG LT,

(f>77) ZFAETTIHEIO B%IIKIITEETHY . KEEIKIIFEITOFERD
<, BHARORREIE R, BEITEMEIL 4 cents TH Y, 7 =-F 17-18 cents,

J1 R T 18 cents IR TEIZ Th D, THEMKITHI I AKZRA LT TG L, s

BETHD,

(V7 F#~Mojo Dry Port WFEH) Multimodal(#8 & — Eiligiik) 25| H 3 23545, #ik
HEUL 7 BIZERM L T 5, (Unimodal THiLiX 30 H~40 H %7 %), Ethiopian Shipping
and Logistics Service Enterprise (JA . ESLSE & B&Ed) (2 XauX. 5 ELINICHERTE
H¥Z 5 HvD 3 HICEHMET 2 Z LA HIEICL WD, V7 F~FAETMOEEEIL N
T TITORTWAN, U7 FEHEOSRE T ERE T L, fEEITIC M T 72 Rl
ThV ., PEEETHRMG S 2 AUX, WERFE, EEEREN A RESELEIND,

(ft2 -« feriliE) BEARIZ=TFAETICBT 24 B AGTHZ XKL TEBY, HAD
AT D = F AT DREENM OBFITEAL TV D, AREEOTT AT T 208
CT, =F A7 O BECHESNEEICTEET 5B 2615,

BEHE  HIEEMK

5-1 FHIEORKE

FEORKBIX, MVE=T AOBIMHEEAN T AETENNLA L LI I LM
W@E&%ﬁiﬂ%ﬁ@ﬁﬁﬁb oty a7y N — (BT O8mE
R L, HREEY — V2B - #E - FHT L0 THD,
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52 LXK O L LTVaHE - h—E R

HREEENZZL L CHER L, AEESN TE2EOREW L U2 AT EANERED
=D, &t HHBERSEOY — b X & TERM TRt 5,

Elo. TRNETOH AT T TOTEMMBAFRE ) U T E2EN LT, MEOTRT AL
MRS < BAR TR~ 3 4 > FREZIRY An% 2 & T, EIC & IPDC ~0
Befistin & AT L CEMET 5,

5-3 FEMLICHITZT T A

O HARREERTICEOEW L XV TG4 TERMNTHBERS L, =547 0=
—RCREAIBEFEEEE L, = F 4T OFEERA L e, EHOSINCE
35,

HOHEE SN OAME AR L, Lo 2L THA2d# L, HRUEELFRT 5,
TGV AT DOT-D, FEARMIZFRIRTEHFNTL 2V TIHE#EHT 5,
WEFBEONRIT. BREERD QAR LA OAFEIS 255 LT 5, ERIe¥
~OT T a—F Of, ARJHESME B SRS & OBEC SR IS L CTHLY i,
54 FEAEDOHRE

#1551 - 24F) EIC/IPDC &AL L 3 I OfHNIC H Ry — o it +H Y
— A PREE TN AR T 5, AARELZFET DL L bICTtAESE L HE
LTWb, TO®%ITFH 2 (8-44F) FE3H (5-64FE) Fal (7-84%) H 5
(9-104EE) &L PRI TLU NV THEERICTHEL, E82179,

5-5 HFHEXFR OB

FEGSMITA L LI O RO TH D,

T ¥ #1 . Bole Lemi Industrial Park II

% At TYVAT NI HH 10 km, V7 F#~ 770 km

+ o A A FF: 186 ha

oW R H1: BT 2018 R

AR — USSR, gEEEh, SR EXE TG

® 0O

G J1: =T AT EIN, BRG] 134 MW(Mega Watt, A HV » 1)
E J£ :  33KV(Operating Voltage)

A (CHEF k) o AHET) 27,915M3/H

PR % - & &: IPDC

mboooE Mg B8 HERRAT

5-6 JENIERE ©  BiHIE N ORRAL

5-7 Fran T BEfR

EIC,IPDC & L., MERFFREZHFEL, BITT 5,

5-8 U RZ43HT
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HD, 2014 FEIZT T AT BYF D THEMMIZIIT D B R4 30 HIX O3 7l §EVE D
BHENTR SN, = F 47 BUFIL 2015 412 T TEMMICBIT 245 28 ff L.,
KEOENIG OFE, EEHEOLCE, it X OEHOREL IE LT 5720, T
FEMHBARICEFL TN D
LE@*ETTWSMCEO@Lm%tﬂ2m5$10ﬁ®i%ﬁt7f@%8ﬁﬁ¥ﬁf
FARERC, JICADTFHERTHRAESNTEIML, A LV T 5 —TF LT, TF 4T B
R LTHUARY T TORBRERELLTZZ L. 20V, =F 47 EAF IPDC ® CEO
TH 5 Mr. Sisay LV AREEO=T A E°7/\®TQ§%@/\@V%7] AKFH S AU, T H
OR%E, EE~OLEF I ., EHoETH D, —TFAETIE. B AR
DT TRIFFXBRZE 2 MR 72 2000 ECEIZO D AR DT ORI EBLTE Y 2D R
DT TORBRETEN LT, =F A7 TLEMMOBHRES 2179,

2-3 YEEDHMW

VHEEOHWIX, =F AT OXY N TEMHMOFIZ B AR T O X HE T T2
HABASE - EE L, BAROREEZFEETHZ LT, NE=7 AOFEIIBIT LT
G EX D & b2, = TFAETICHB T HREEOIRE, EH. o & REHE

WZHFETHZ L, BROZF AT ~OFEEH MmN R—FL, =ZFFET
EHAROHAEDOWH IR E M EESE5Z LT D,

2-4 HERIIRIT DARRAEDONE ST & REDOEMHBEE

241$%§@&%6

VHREOERBIOLDIZIX, =FFET L HROBHOEE, MEBEMICL L FED
AT - %mmwﬁﬁ\&U\EK@%@i%ﬁt7~®&§ﬁm®@f:—f@%0E
LEREIEEEZFHBERNCAT v 77 v 7 LT ZENEETHS, ZORFEEFET
HIZdHT- 0 JICA OIEMFHAEFEAEH LT, = F 47 BB OMAE - fE). T¥%
FHINIC B RS — 0 O T2 552 1T 2 50k & nletE, WEREE - E U ARE, &
BHERIASLCHEHEIREDTZODOEREWE LT L& Lz, D OFHRIETR
FHE@U T, AT =27 FR—AZ—LORIUBEREWEST H—). HARDEBIENHRER
2% L C ME=T ZAOBRHARI 2 L L H R Y — > OB EE T %,

2-4-2 WA D FE Ha B E
BARM 72 A EIILL T O &80 ThH D,
(1) =FAETEN - BEREME - =5 A7 HEEZES (LT EIC) < IPDC @
PEEE - BB AR T2 & L bic, BRI 2BREZEEMERala=r—var%x
0. WHEREZIT O,
Q) rE=TARFY T EMO O~ %2 IPDC 2> O85% 1), T34 5
HIDHZ LD, KO FORMEEHERT D, BiZ, ME=TANEHTD



FHIERE DR OIER, R Uik, F U v b TEMMAEKROBRZE « EEICHRD A
REMEZ T2 7 %,

(3) BERELINA - EREE - B U R RBREAM. Rl & SVEBIHIC W T
FREZERSHAE L, EEEET 2,

(4) #E=—FEDOUEN - AFMAEDE TIC L R CE IR 2 RiHEIC, FHEodS
L0 D HREER - KR - RELREIT D, £DO LT, =2 F AT EA~ORLAE
EFEAWV, KON BLEEDDTZOOSHTRERGT 5,

(5G) AMELZEEE X CTHEO MM L REEZREI L, KGR, 933 & S
ZAERL - BT 5,

(6) BIHLOETHTE D ARBPERES - BES L - REHFET 2R8I L, TEMHBARE DO
BT S — N — a2 iR T 5,

(7 BREEOTF AT ~OEEEEICE L CHMOBRIEN S IFEHRINET S,



3 E HENRMIR - FEIWZ HHAREREOTR
3-1 BARBRE OB

TFAET DANAIL9,939 T A (2015 FFOHERKEEL / Y7 HATEHE 2D AA) THER
DONOEINET 2.6% Th b, 2014 0D GDP KEHIL 10.3% ThHH M, —AH7- 0 E
'E GDP 1% 575 K Fv, #E - REDH~OANSHEIS (f GDP) 1% 3~4% LK<,
BRETH D,

TF AT OFEEMEIL, (2013/2014 ) 5 1 RFEZE 39.9%., 55 2 IRFEZE 14.2%., 5§
3WPEZ 45.9% TH V| 5 2 IFEZED RPNV, BURFFIXEE 2 IRPESEDILR & HEE L
THY . 2010/2011 F£F TIL 10% BT F > TV 2N, 2012 FFELUEICITAE 2 B9 L T
%o
TFAET OEGWSITRTEF R i E . 2013/2014 12 100 & R/VEBOE G HRT & 72
-7,

TTFAET TIHBREICRBRICLDREAFEOHE HIALL, =Y NI TRV I Thb
DRI Z, LA —F v OEFEF L BRSNS KREIC=F AT ERNICHEAL
feld . RFICHT AL 5272,

Z 2T, BURFIZ 2010 12 5 » AEFHEIO T35 1 IRR & EScEGE ) (GTP-1) 12T
BRENSORHAEZ B L, TOTDITITEETLND TE~ AR Lz eI
17 C, FDI Ofe, S osm, RO &% B Lo SHEEGRZREL T\ 5,
2015 FEI245 1% 5 EMOEZRREE (GTP-1II) 2% EL, B¥AEL L TREREL
Moo, THEICHENZBEBWIRFHE~V 7 b EE, 2025 FF TITHFTHFEAD %
HIEELTWb, —FH T, —A%720 O GDP IIHRAEOKEICE EE-TRY, BENL
BER RIS Z, BERBEREICHES TEUZA v 7 Lo, HRERENR 2205 il % O [H
BRAMiRE O LT O AR L L TV D, BUHZBEE Y FIF, EEpGM it > —
U v FRER EBUN EERMORFLZENEK, IMEEFEm OB LEEZITT> TV D,

3-2 WAEDERBIBEFEE 1 H7# & DEILRM

1974 FEOFEa LI, 1991 FOHLERBEMREE THARO =T AT ~DORIL—
RHEEH & 22 o 7223, A L ARTBERATIZ (3, SRS 7). B /) 2 O iy 7z
ZREEM L TEY , =FAET ORFHRFARICKRE SFFL TN D,

3-2-1 B

TFFETIE 77V D) OFIAE L, 77U BES (AU) 72 EORES
WDENPNT 7 U BIZBT DHLZOFLHMTH D=0 FnNENT 7 U hiE 25
LT, HICEERETH D, MA T, ThA By REOBNREARAY VX — RO K
I FEOE Y R ARBEEMICHEST 20O TH D, — 5 TORRFERIIEARNETH TH Y |
MZ T ABVER R BRI R, ZRRKOBHE R, th A 7 T OREAFIZ L D00 & 2
FoOWE, BACBIT2HE - RMEE2 SO —ERAOREH 2 EOFERH 5,



IS OBBIT MO ERE, FrgrpkR, BB O BRI I M EeF 23 E 0 345
Tt E b BT D,

3-2-2 REHEDOBRME & V4 MEROFEHR

EREZ=TFAETBIFO 15 I E) (GTP) THIET LEMEBLOD, E
EBUREXGER N A B ) O k& FERiEE L REE 7 2 —BR~OW )1 % FEht
LTV, REET, ZORMEZ Z—HBOZRICHEY L, RE~O/MNEEZEEE &2
L TEOED, @HOEKEREAOAHBIZETS2HDOTH D,

XU v b TEMMZRNU-HBIE, BREENTEMMERRNT &AL LT, O
EYVRA  ERREDEST2T VAT _NANCEEL CLFIC@EE T2 L, @I
U < A DOFMEMERN EOWEEERLE 2 e 2 &, OO THEMMIZEX T T TFHETO
FEEENE N2 &, @B ) OFERN LT W &, OK, BHREA 7 T OEAEMEN
BN &= EEMRE L REI M TH LD TH D,

L2cL, AFHEHFE T 2017 45 4 H 4 HIZ EIC (Belachew BIEE) S [#R4 5
BRI F Y o F T, AV VI NICEET D) B, —AWREHARH -7, 5 31H
BiHEHA (201744 H 9 H~4 A 18 H) 2B W T, F#HAEMIL EIC & i L. (2 IPDC
WZF Y U RERV LI I OBURGESRMZ MR L, BIMGIZ LR R, Scigefe, (7
T BRIEOHAE, TOMOSEMIT, 1 FIFHELWEHB Lz, MxCRCa sk
24 (DOHWA) 232 # D FS 217> TCW\WA Z L2 EE L., BREME XY > b2 n
RV M ~EEETLHZ Lz AL, MOU ODNEZEETHZ & & LT,

3-3 BiHEERE, MESMERRIC X D XBERXHEEDORIL L RS NBRE

TFAETEFIL, EIC 2% &t IPDC %% L C LENMOBIFRIEE [ZHY #A T
BY ., MNBHFX—ATH LEMMOBRFENITTHON TN D,

W R — Tk, WHRERITH = F A BT BUIC R L CRE & AT 5 KB 217> T 5,
HENTE RO N F AT O MM, Miiikgsad (LRT) &gk, F#hE - LR
IR EA 7 FEETEHDOHBKE LTV, 3HEL TV 5D,

TF AT BUFICKE T 5 RE® 7 2 —F% « TEMMOBRRBITIZLL T OMERH 5,

(1) EIC, IPDC IEf%Bk & BRI D 8 o N30 72 < TR & HEMREDRE

NMARELTWD,

(2) BRFEDAE — RPEMRINDHFE VY | BifFD TEMMITEM - — 2 DERME,
—HlE L TRV LR T Tk, KETENETRANE S . NEEEIIFEHL LW
RVKERZ ST . EOBENRKE L RDIZ7 L— g Rkt & 7,

(3) HARBEOEERNIRINLT VAT ~UNRRICIRE S, #7 CIXIBEZOMERH 5,
ZORTHRY > b LEMHTE RIS 5,

(4) TEMHOBRFEN D 505, FEXEBOR LS - G S TERMBARE O 2E~
AB—TZ NIRRT TN D,

(B) =FAETEIHL, VU > b TN CIIAMNE ORI GFEEE LIS LRSS
THEEMEMTTT 52—, A& L2 3BT 5 R SITIISZ SR OEE O E & 5t



LTWizEEN5, 29 Lz, heE=7 A0S0 - e, i - M, va
Y= N R R EDOTEERPEREZFE L, P ER IV EEDO S & &
FEALIZIR A ICBATRIBES D Z L 2P L TEB Y, =2 F AT B & 5% DI mtE
ZIHE L o0 - FEhii L TS BERH D,

3-4 BRSNIBREICH T 5 YHEHEDONE ST

895 1 BIBHER A C = F A4 v 7 BU & BORXIEEDM T4, B ECRE=7 X - PPSEZ LV

[V b+ 50 ha DY — AL ETIHOEZRE HREEOFHFE, LOFY o hTHH

HOEE - FHOSZFE (5 FMMEE) | 2L LI, £OHMIL,

@ PPSEZ LREED T 0 — SV A U X — ROEOEWTEMNMEZ SV A% O T M
P OET VLTS

© HRRERZFETE D+ GO A iR T 5

@ EIC & IPDC o#eHm EIZET 5

Tl ThDH, TFAETENITEAMIC N E=T % - PPSEZ O#E %57 AL, MOU @

FEAS IZ T CHAEDRFHI R 5 72,

FROWRE LT, BABEDOEEFBAMIET L L LB, Zr— Do LR
NI BEOFEBEATOTLDODET N ERDEDOE W TEMMOBE~OWEINH 5,

WHENEZOZSOHMNEZFERTLZLICEY, =2 F 4 ET7THFOBREFRICET D
LB, BOREOZTAET ~OREREDOZITILE 72D, = F AT 2RI 5 R
SRR L. mWEO Win-Win O /1 BURA TE 5,

W, OO M'Eomyv LEMM) CEH#EL T, AFEEF— 2 FX=F 4T HF
CP(Counterpart)iZxf L T, PPSEZ ~® Tt - EMAHELZZ AND Z EZ2H LA
AL, CPITREE L, TO®% AR, 2ME R EOFEN fTHOI, TH12H~7H14HDOH
2T EIC/IPDC @ X v 3 »H PPSEZ AN L, B E» TR A S TR
Br, RANFEME ST,



BAE BRERE - BERBEOHME
4-1 =F F T OBERE

4-1-1 ~ 7 ok
(1) GDP
B2 10 R0 FE GDP sz 1% 8.0%~11.8% D[] THER L HifliF14) T 10.16%
EEmSEELTEBY, 5% bRBRFEREITRME RIAEND,

1 EEGPREEDHTE
HFF :  National Bank of Ethiopia Annual Report 2015/2016 [CE D&
SRAEFER

— AN47- 9 GDP (& B USD) 1% 2010/2011 4E™ 396 K R/L226 . 2015/2016 42T
794 K Rvl7e0 |k 6 FEROMIC, FIEFHE L,

2 —AHf-Y GDP (£ H USD) DR

10



HAF :  National Bank of Ethiopia Annual Report 2015/2016 [CE D&
SRAEFER

(2) FE¥ME
e fEY J— b 20 35O GDP IS ED L EIAIE, JEEL - EN
RN, BT L7z, 2010/2011 0D R2E 45.5%, REHE 10.5%, H—E 2% 44
T%75, 2015/2016 LI Z3E 47.3%, TIEZE 16.7%, P —ERFE 36.7% L o7,

3 GDP EXAIBNEDHR
HAT :  National Bank of Ethiopia Annual Report 2015/2016 [Z& D&
FEFERL
FLTEONRE D &, BEEOREN ML, 8E¥E, J2E - o tEX - K
DHRITFA LTS, 2017 4EBUHE, TOAT_ANHNTIIELVERT v 2 Th
0., EETITHEMAM, B - BEREOA 7 TH¥ - BHENIEETH D,

4 SRTEDOANRIEIEDH
HAr:  National Bank of Ethiopia Annual Report 2015/2016 [ZE D
ZREFERK
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LT ORI ORERITERENE L, WICER - K, BE¥E 03 - Ba
Lo TS, TEORENREREZEITLIERNICR> TS ERLND,

5 MMIXDENFOREEDHR
HaT: National Bank of Ethiopia Annual Report 2015/2016 [ZE D=
FRAEEER

(3) HEBIXZ - E5

2015/2016 4 O & %A1% 2,867.8 I 7 Kb, i A&4AI 16,725.3 i )7 KL T,
25| G 5 IRT 13,857.6 H 7K KL b 7oz, i 3 EMEmHAREITED L, A4
KR Z T, BORFEDIER LT\ D, BHHEIL, BEDOiH & T3 - 5
BIOATH 5,

[ A B ]

FZ s (2015/2016 ) IFEEMBRYZ HD, a—t— (25.2%). HE¥
H (16.6%) . 4 (10.1%), Fx k (9.2%). & (8.1%). f& (7.9%). F& (5.2%) .
B o B BB (4.0%) . A - WERLEL (8.4%) . B (1.1%) . = Dfth (7.4%) TH D,

i AR BEIXRTE L Y 5.0% Lc, BAOERK Lo BIXa—E —AT.4%,
FEW) I A 6.4% ., 7« R BT A12.4%, T >~ N A3.7%, 4 A8.8%, 11 A26.4%.,
Z DM A15.6% TH D, 2 —b —OlEHEIT 7.4%H 2 7203, EEFEGME 14%
THE LD THD, it E 5.1% 00D & EEENK D 3.9% D FENHE L,

RIAELEHIIN L=l B - B3 (12.8%) . £ (10.9%). &= (5.7%). W - A
i (3.9%) THhHDH, W - AR B - BRI ENCEIML D, B
i 9.83% DI & AliAs 1.5% DM ERK L7z, AW - WL X6 D 3.9% L5 O
Bohb, B BRI TICHEHEOILRICL S,

12



Fe, BT, TERE (31.2%). HEM (22.1%)., PR (17.3%). WA
HEB (9.4%) . Bast%es (9.2%) . Al (7.7%) . FEAE (0.9%) . =PES (0.5%) .
Z O e (0.4%) 7o TW\W5,

® 3 EREZ 3 HFOHB

(Bpr: BHEFXREA)
2013/2014 @D 2014/2015 @ 2015/2016 3 HI4E LB
iy [ = S = HAX BN = EE S b 1®0 /0|0 /@
o— b — 714.4| 21.6% 780.5| 25.8% 722.7]  25.2% 9.3% -7.4%
Y 651.9 19.8% 510.1 16.9% 477.2 16.6%| -21.8% -6.4%
B - BRERE 129.8 3.9% 131.6 4.4% 115.3 4.0% 1.4%| -12.4%
51 250.7 7.6% 219.9 7.3% 232.4 8.1%| -12.3% 5.7%
B - ELS 74.6 2.3% 92.8 3.1% 96.4 3.4%|  24.4% 3.9%
Y - B¥ 45.9 47.6 1.6% 53.7 1.9% 3.7% 12.8%
£E 186.7 148.5 4.9% 147.8 5.2%| -20.4% -0.5%
Fx b 297.4 9.0% 272.4 9.0% 262.5 9.2%|  -8.4% -3.7%
& 456.2 13.8% 318.7 10.6% 290.7 10.1%|  -30.1% -8.8%
ki 199.7 6.1% 203.1 6.7% 225.3 7.9% 1.7% 10.9%
Bh 45.3 42.8 1.4% 315 1.1% -5.5%|  -26.4%
Z D 247.4 251.4 8.3% 212.3 7.4% 1.6%| -15.6%
8 H 3t (a) 3,299.9 100% 3,019.4 100% 2,867.8 100%]  -8.5% -5.0%
LN BEXEV | k=R BEXEV | k=R BEEkFEA | R |0 /OO /O
S #E 166.6 170.5 1.0% 149.3 0.9% 2.3%|  -12.4%
R 2,231.7 16.3% 2,578.4 15.7% 2,895.5 17.3%|  15.5% 12.3%
PR 2,494.9 18.2% 1,985.1 12.1% 1,280.1 7.7%|  -20.4%| -35.5%
Z O Rk 78.2 0.6% 55.9 0.3% 58.9 0.4%| -28.5% 5.4%
B R 1,089.4 1,699.1 10.3% 1,535.6 9.2%|  56.0% -9.6%
BE 169.0 71.6 0.4% 83.4 0.5%| -57.6% 16.5%
TERE 3,587.0|  26.2% 5,111.6| 31.1% 5210.4| 31.2%| 42.5% 1.9%
ifit 2K ¥H % B 1,176.2 8.6% 1,608.0 9.8% 1,567.3 9.4%|  36.7% -2.5%
&M 2,518.3 18.4% 2,902.9 17.6% 3,697.0| 22.1%| 15.3%| 27.4%
Z D 200.9 275.6 1.7% 247.8 1.5%| 37.2%| -10.1%
i A 3t (b) 13,712.2 [ 100.0% 16,458.7 [ 100.0% 16,725.3 | 100.0%|  20.0% 1.6%
BH*K(@)-0b)] A 104123 A 13,439.3 A 13,857.6

HFRT
ERK

National Bank of Ethiopia Annual Report 2015/2016 & D =HEM

f A (2015/2016) 1ZRIED 2014/2015 F LV 1.6%EIMNTH 573, 2014/2015
FEIZZORHEL Y 20.0% O KIEREEINE /> TWD, FLIEX M B IXHEM

(27.4%) &8 (12.3%) TH O, HWEM, PR, TE-MIFEa 2 Z -
MZEII L TV 5, IO AE 2B LTS DL, KD EBEOHEIMIE B2 9,
KIVFEEBREEE O LD LD EHRLND,

[ SeE - A TE ]
TF AT D OISR, 2015/2016 4T, 7 U7 (HHAED 37.2%) .
RN (A 84.1%). 77U H (208%). 7 AUH (T%)., A7 =7 (0.9%) &7z

STW5,

S ER I, PE (18.0%) . KE (71%), 7% (6.4%), Yo7 I8
AA (2.2%). 3EE
(1.6%). A Z V7 (1.5%), A—& > (1.4%). 7T A (1.2%). =% (0.9%) .

7 (6.3%) .

77 (0.4%) T, O (45.2%) TH D,

13

KA (6.1%), ¥7F (3.6%). UAE (3.2%) .




2015/2016 (ZHIHNEIE L TWDE, ZOHTHEIIRE S =T 2L, 24
LTW5, ZOMIKEE AT o ARIELIZY =T 2L TV 5,

& 4 BHEERDORAR 3 HFOHR

2013/2014 2014/2015 2015/2016
(BEFZ V) Sl @EFIN) Sl @EFIN) .
G 7,588 | 12.2% 7,378 | 12.3% 21,895 | 13.0%
P 2,529 4.1% 3,517 5.9% 12,020 7.1%
A 3,734  6.0% 3,591 6.0% 10,744 |  6.4%
YOV TISET 3,516 5.6% 4,039 6.7% 10,715 6.3%
rFA Y 3,579 5.8% 4,206 7.0% 10,374  6.1%
DITF 3,657 5.9% 1,594 2.7% 6,044 3.6%
U.A.E 1,505| 2.4% 1,968 3.3% 5,331 3.2%
H A 1,304 2.1% 1,966 3.3% 3,693| 2.2%
U.K. 1,035 1.7% 702 1.2% 2,675 1.6%
AXVT 1,194 1.9% 1,089 1.8% 2,595 1.5%
2 —F v 1,550 2.5% 1,650 2.8% 2,431 1.4%
75 R 686 1.1% 721 1.2% 1,996 1.2%
ry=x% 383 0.6% 586 1.0% 1,480 | 0.9%
oLy 382  0.6% 306 0.5% 595| 0.4%
Z D 29,599 | 47.6% 26,547 | 44.3% 76,349 | 45.2%
&3 62,241 | 100.0% 59,860 [ 100.0% 168,937 | 100.0%

HAT :  National Bank of Ethiopia Annual Report 2015/2016 [CE D =HAEMIERKL

TFFAETNOAEICEL SN ERZL BT TORDO LB TH D,

RO IFFETHLEZERITOHE R

LS| AEWGFEF-. J7 - Reds sl i, SRMpPEAEES: . o —b — fMEME,. RART A
B3] ao—b—, MEMEE. R - RERE. B, EY - KR FE

I 5 ., a—v— EHET. ¥ G5

Yo7y | a—ev— B - ARG AXEE® L BIET. AL 2B
KLY a—b—, f% - KR, A6

CITF Fxv b ExEY EHRBEW - HXE

U.A.E W - AR, G, MEMRE T B, Bk AEXoEil, o—b—

H A ao—b— MEMAEE. fE. FE - R ERLE . EA S Y - KR
U.K. a—b— B, K peERL . ERAINAE. B, EXE

AZIT o—b— FZ. EEEEE B - KR B S BT
RA—=F v G, a—b— RAA R EH EXEY

75 & a—b— B, - AR, GIE, R - R R

r=+% TR, 7 - RRERIG . Rk - AR AS.

(zothoEH)

A F THH, S tEAETESh, MEAFEE 1. RZ - FERLGL A4 R F v b
NEREZ v ER N NYAG N 22

y<=U7 Fx v b, AEEW,. Y - T3

VA b ExiE, BEMRET, G ANA R a—k— R

AA A &, BT, a—b—

~_JLE— o—b— B IR T Y - KR

HAT :  National Bank of Ethiopia Annual Report 2015/2016 [ZE D ZAEMER

A TCOHIRIL, 727 62.7%. B 25.1%. 7 AU # (8.83%). 77U F (3.9%)
Th 5, WATER TITEASEEO KX WIEIC (2015/2016 1), FE (33.2%). kK

14



(7.6%). AA (4.2%), 12 V7 (3.8%). UAE. (2.7%), v 777 (2
3%). KA (22%), UK. (1.2%), =7 (1.1%), A—%> (0.3%)., =%
(0.2%)., =D (38.9%) &7a->TuW5b,

KE, BAREEMN Br< AT 4) ik 3 ERICHEML T 523, HEIE 2015/
2016 fEICHIEE FREZ Flal- 72, UAE CBEE O 2 — & A3EAMEINC S 5,

® 6 MATEDORR 3 HFDHRE

2013/2014 2014/2015 2015/2016

AT E A\ &8 PN A& ) o A\ &% PN

(EHET ) "l (FEHTN) = AD) -
FE 72,643 | 27.7% 126,572 | 38.3% 117,251 33.2%
X E 13,437 5.1% 15,043 4.5% 26,692 7.6%
HA& 11,422 4.4% 13,244 4.0% 14,793 4.2%
AXIVT 9,435 3.6% 10,188 3.1% 13,341 3.8%
U.A.E. 13,412 5.1% 9,494 2.9% 9,677 2.7%
YU TITET 21,230 8.1% 16,718 5.1% 7,965 2.3%
KA Y 6,648 2.5% 6,916 2.1% 7,850 2.2%
U.K. 2,786 1.1% 4,387 1.3% 4,277 1.2%
75 R 2,476 0.9% 3,416 1.0% 4,176 1.2%
o5 3,608 1.4% 5,312 1.6% 4,140 1.2%
1= 1,007 0.4% 2,403 0.7% 3,984 1.1%
A=K v 3,373 1.3% 2,782 0.8% 885 0.3%
ry=% 671 0.3% 775 0.2% 705 0.2%
Z D 99,685 | 38.1% 113,529 | 34.3% 137,279 | 38.9%
s 261,833 | 100.0% 330,779 | 100.0% 353,015 | 100.0%

HFF :  National Bank of Ethiopia Annual Report 2015/2016 IZ& = REFER

TFFETIHAT HMATER O EEERILTOLEB) Th 5,
%7 BATEINOZIEHAS

FE & )F - G JEPE S, MZEERE S, REAUMEE, B EEE, KR -

ESE| bh e AEE - B, BEBE, SR, BB

H A HEhH, fiapEan, I8 - G JEPE AL AU

A2V 7 AiZepEitan, HEHA, fan, AEE @Y, SE - SEMES, BB, 0k

U.A.E. AR e, )R - BIBPESN, ARG

Yo VPTIFET | i

FAL> LZERE o, B, Ao @), HBhEE, EHME

U. K. AR YTV Ao N =

77w A ji 22 b, RS, A B

FIv ¥ AN A 3 N T M ek ). N W

=V fdh - EET-BY, SR - SIEES, MR

A—H v LML N A Bl L)

r=x% & JF - G JEPE S MUZERE R A e bR, T B

T

AR &g - R PE S MR & A T oA g R

Zx—Fk EERiiL S NIEE Ul

ALY XV T g, BEEEFD, AE - ACRGG . BEA. (e, SRR

~L—=v7 AL ZE B it 2o T bR, Fii . B, RS R

| ALZE B h B SRS B

2= %@ : @@ﬁ'ﬁ.’u’y\ Hf[‘/ﬂ'i b %‘SI‘H’] %f)?—\)PA4+\ Eiﬂﬁ%xh’u jA%l}n'v

ATL—F v ArZepEEran, HBHE, MERE, fdh, A BY

P F— i

v274F K

N—==F fodh - EXTEY, BUEREGE 2 S K, SR - SIEFEM

H AR ZE B it 2 To bR, RSB

TIIN MLZEREE L, BB, S, XY

Eo4 b %@ : %@ﬁ'ﬁ.’u’y\ HJ:L/i': b %‘Sl‘r{l%'g@*%*}ﬁ = dh ﬂ:%fléﬁ%\

WP U H (H%%\%E%%%%ﬁﬁ%w\E%‘W@ﬂxﬁﬂ@%\ﬁ&'¢%t®%\
MR - MR

TEny EERLE 373

HFF :  National Bank of Ethiopia Annual Report 2015/2016 IZE D =HERIER
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(4) &

2015/2016 “F1Z EIC & HI G BEEEHITICL Y 852 7Y 7 MNEFENRER S
iz, ZIVUIATHEEOHEE D 109.3%I25 L, & CTREEE CEEEEIZH DL DT
5,

G 2RO 5 B TERNEEIL 772 £ (90.6%) ., 55 (E7 /L, SMEHRE 1L 80 Zft,
127 NI 5, FHBRESFAITENEE T1ET LV, SMNERE 166 (87 L THY |
SMEBEE ITENEE L EARENNTH D,

INHOREKOEEIZL D, 12,724 AOFERM & 12,710 AO—KeE A3 A &
Nz RS 6D, 2095 b [HNEE CITFEREM 5,869 A, —FEH 8,993 A,
SAERCE CIIH EIREM 6,855 A, —RFEM 3,717 AN & A, WEEH AL TIIst
EHEENENEE % A>T 5,

B0 e Y 27 MERONR T, REIFE - EHEEEITE) 74.8%, R
10%., HEEX 8.8%. ¥ - FFM - M 4.1%., ZOM 2.3% Th 5,

BERERIOWNIRTIL, AEPE - BEEEES) 52.9%. EHE 37.9%., HRZET.
6%, I - FFR - ME 1%, 2O 0.7% & 7> T D,

2013/2014 4 —2015/2016 £ED 3 # 4ED MBI E Tlx, LB1ED 88.6%., K& 4%H
D 9LBWILT VAT NANZER L TWD, RIZEWDIE, Tigray (£ 5.83%. &E&
&% 1.7%) . Oromia (%f} 3.1%. #&E&%15.2%). Dire Dawa (£ 1.3%. &&
EF1.0%) Lo TWnD,
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® 8 K’E (KR - 2#%) 3 »FHB

(B BESE BHIL)

K A SRIZxT D EE AT4E te
20138/14 | 2014/15 | 2015/16 | 2013/14 | 2014/15 | 2015/16
C/A C/B
A B C % % %
4% 128 362 772 79% 89% 91% 2.83 2.13
BeE 4% 628 1,530 5,463 11% 37% 81% 2.44 3.57
%
E(Eff])/g i 2,022 3,467 5,869 51% 31% 46% 1.71 1.69
WS [ — 5,942 9,278 8,993 92% 88% 71% 1.56 0.97
# 7,964 12,745| 14,862 7% 59% 58% 1.60 1.17
B3 34 45 80 21% 11% 9% 1.32 1.78
B 4 EH 2,508 2,605 1,245 44% 63% 19% 1.04 0.48
1

E%(E'E)'% H 1,889 7,760 6,855 48% 69% 54% 4.11 0.88
B | 483 1,227 3,717 8% 12% 29% 2.54 3.03
7 2,372 8,987 | 10,572 23% 41% 42% 3.79 1.18
1% 162 407 852 99% 100% 100% 2.51 2.09
Be& 45 3,136 4,135 6,708 56% 100% 100% 1.32 1.62

EFEIFJ&Q Ales e () () 0,
UED) i i 3,911 11,227| 12,724 99% 100% 100% 2.87 1.13

5

TS [ — 6,425 10,505 12,710 100% 100% 100% 1.64 1.21
E 10,336 | 21,732 25,434 100% 100% 100% 2.10 1.17

1445 1 0 0 1% 0% 0%

BE A HE 2,500 0 0 44% 0% 0%

N w 25 0 0 1% 0% 0%

I R 0 0 0 0% 0% 0%

7 25 0 0 0% 0% 0%
1% 163 407 852 100% 100% 100% 2.50 2.09
Be& 45 5,636 4,135 6,708 100% 100% 100% 0.73 1.62
wEEE W& 3,936 | 11,227| 12,724 100% 100% 100% 2.85 1.13
TS | — 6,425 10,505 12,710 100% 100% 100% 1.64 1.21
7t 10,361 | 21,732 | 25,434 100% 100% 100% 2.10 1.17

A . EICEMICRSSABERMER
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R 9 EXRNZED I »HFHB

(HAL . HESE BHHTL)
BRESH BRAK L)V BRECH | prewE

2013/ {2014/ |2015/| 2013/ |2014/|2015/]|2013/ | 2014/ [2015/ Bl 4F: b
2014 | 2015 | 2016 | 2014 | 2015 | 2016 | 2014 | 2015 | 2016 [ g/A | C/B

Ak A B C
i (B 517 2,707 2,540 38 39 85| 13.6| 69.4( 299]| 524| 0.94
BRI HAME 70 522 66 13 107 35 5.4 4.9 1.9 7.46( 0.13

FTHEEREX 2,135 563 | 3,551 36 197 637 59.3 2.9 56 0.26] 6.31

wFA LA RS 44| 106 11 6 5 3| 73| 212| 37| 241| 010
B®E 25| 80 7 2 1 3| 125| s00| 23| 320| 0.09
{S’f‘i@ » AR S 0 4 1 1| 7 00| 40| o0 0.00
ma 2.811| 133| 507| s8] 50 5| 485| 27| 1014| 005| 3.81
RAT - EH - BIE 12 6| 11 4 3 of 30| 2o 050 | 1.83
ic| IOV - 3 11 0 1 0 6] 11.0 0.0| 0.00

¥ - BA 1 0 12 1 0 of 10 0.00

P R R S| 0 0 0 0 2 0.0

P -vh e 9| 15 1 3 4 | so| s8] 10| 67| 007
Z Dl 0 4

&8 5635 | 4,136 | 6,710 163] 407| 852 346| 102| 79| 0.73| 162

HAT:  National Bank of Ethiopia Annual Report 2015/2016 ICE D =REFERK

(5) BV R ADOMHEFER &iE

World Economic Forum @ The Global Competitiveness Report 2015-2016 (2 LiuiE
TF AT O u— U Ei4 )15 (Global Competitiveness Index) (% 140 # [EH T
1092 TdH %,

FLAR—FORHETIE, = FAET TEPRRALZITOTLOOMEITILLTDO LBV THY |
FRIZEE BT EAVERIS, BUNE RO R, Gk, SUOBLRARERgELE LT
%

T AT U ANDT 72 A (10.9)
BONE AR O IEZNF (9.3)
SHEHIH (8.8)

1Hh% (8.2)

mWELE (8.0)

18



RLERBOR (8.0)

J7igl (7.0)

A7 ITRE (7.0)

ZOM, 47V (6.4), HEHOZ L EHE (4.5), LI - Bk (4.4),
DO (3.7) . BUNDAZIE « B (3.6) . HE Db 555871 DA (3.
6). BillOBMES (3.2), AR AHREEEHIE (3.0)

World Bank ® Doing business in Ethiopia 2017 IZ LiUX, =F A ETILIE TR AD
L% ET190 » EYP, 159 A7 (RifE&L[A L), DTF Score! Tl 47.25 (HIFE LY 0.4 K
) THOH., TTINTORIZBNTH XA a7 R,

6 ESRADLBIHRS VY
HFT: Doing Business in the World, World Bank

FZEMMEE O TIZ, Fy 7OEEO R a7 A 100 & LIEBEEIC, = F 47T
IEREMX 170 7, A 27 15.00, D EFEF O 175 7, 31.67, #EEE 5 167 i,
42.39 L7 H>TED, BEUVRARENEN,

1 DTF (Distance to Frontier, BIRAESEEIIE T R AD LT S 2 bt AT Score 7 %
100, HE A7 %04 LT, My 7 LEOHEBEZHETH-7=8 D,
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K 7 #EBOECSRADODLREES VY
HFr: Doing Business in the World, World Bank

UNIDO Regional Advisor Tadesse Dadi Segni [KIZ LT, =F 47 OHED
AR LI T O TH D,
(FA)
® E&MNEVY  (Bole Lemi Tid1 » HDE®IT4—5 AR=EDES T 1,000 7 /L)
o FEHnLw (0.5 7/1kWH = 0.2USD/kWH)
® (k=R N THED RWEH BT E TR
()
® FEHFEDOHFIMEZOYa TRy LT
o IMELRA DOHFIIR
® EIEWIN THRLLIC X 2 BLEIUA O E IR
& Wii-n AT 47 A~ ZFFETIINEETHY, VT FE~DT 7 RIC
KELTRY, FEMEtO@ERR 2 2 R E R Z 29 %, LC (Letter of
Credit, {5 /H4R) BHRICRKHZ 2T 5,
o UARHEL, EVURAZPALLFRE OBMES
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(AARDZF F T ~DFE DWEAER 5y BF)
o HEM (&M, ML)
W, TF A ETICHREEH LTV 5 BARDE3IE, Hiroki Addis, Atelier Andu
Ame PLC, =ZpH, WAL L, EFLEEICHE > TS,
AREEDZT AT ~OEE - EHOREIZEL TX, =F 47 ORERE
DWE L BREHITHT D22 F A ETIHEROEMPHEETH D,

(6) PEST %347
TFFET O PEST pirz LIl FIcE &,

Eris (Politics) #% (Economy)
BETE LT BOHE & R HORFERE CF¥) 11%)
RAFRIa% & MR E LIz~ a ik (f 71,
., $hE., TITHRIC L2 L ofks | @k
IHREEOANZE L T 1 BB REXOBENEL, B 2K
HER (5 1) D AFAERR AN PEEMNMIW, BT, IKFTEE
TIOT L BN CKED S OANE T
A 27 Z BT & BRI
BRRa—T 4 VT 4 —E A
12> (Society) Hiffi (Technical)
ANANLL . NAHEIRRE (2.6%) | Bl L~L Mk
FHNDIZA DD 60% PE LS DR
KERPELS, AN TVET2O 5K (2009 40> 450 #4E5. 23
BmEAD 30 HAA ENLKFD 30.8 T ANAEAZHZ D)

(7 &4

HREFN O (10 FEBEES) JrhE O ABES (2014 4F) FRO LBV T, FEMIZX
2T 59 F~99 FADIENRH D,

F* 10 SEMIE A RS 4

e 7L USD #t5 1 K K/1=22.85 7 /L
PSEES 1,389 71 61 K kv
R WA - 25 2,263 7L 99 K kv
KB - HEAKALER 1,698 7L 74 K RV
je s 1,893 7' /L 83 K ML
E15E - /hoe - B EhEEE 1,353 7 )v 59 K R
G - B 1,962 7L 86 >k KL

2 Technical and Vocational Education and Training: 7 ikEZHE FIfH

21




H AT

Commission)(Z H-3 & FHA M ERL

¥, F AT O—EIFEEOAEESEIT. TUT TEENENAR T TF L 2D

DRRETH D,

Investment Guide to Ethiopia 2015 (Ethiopian Investment

£ 11 =FFVET LMOFEREO—RFBE A EESLER

AEEE® (AL K RB) i
TFFET (TPATRIN) 50~170 JETRO $:& =2 2 M4 2016
r=% (FA4mav) 209 JETRO #& = 2 M4 2015
NTFTTFva (Bwd) 111 JETRO #& = 2 M4 2016
NIRRT (T _y) 175 JETRO #& =2 2 ~i#E 2016
Jxrv— (Yr=ay) 124 JETRO #& = 2 M4 2016
R hFL (NI A) 192 JETRO #& =22 ~ii4x 2016

tHiT : JETRO

EVURAT 4 —T 5] EEVE ILITHAERER

(8) — Al

TFAET OB T, BiaOMEL, AIMEER, 72 BB, HEH - DB &Ik

ANBLD D %,

® fIMiifERL (VAT : Value Added Tax)
VAT 1388 SN AN L D8RFEG | O&5E - 2TOY & —E 2D AR LT
15% DB S5, (HL. LAFIZOWTIETERBL Sz,

(FERRBLXE)

— 2 L EEAEFEREOFRAL, BB — 2Rk S - WEOMHE E 72 13m A
WITFEDEA, B - ruy s KOG BUFS U< I3 AGRBLANRER S 40 5k -
PR - e MK DmA, EkORE FFRERAIFEAT. EERD 60%LL LA E Ik

[Overview of the Ethiopian Investment Climate —F 74 + ¥y /3

PEEH O L, ERTED DILEASLHIBIM OA - ioe

(L 0%)

— JEDLNTZHFHOY - — XD

dn ) T2 3R % O[E Bk & B9 % s

Dk, EESHMIAE OFRATEEI I 1 M-I FER T i D FEARIA T

® 5% Bl (Turnover Tax)
VAT [Z8E% LW NITKkE LT, 4R

RNV A

FRBLES A 50 T 7 VLL T OBAIC,

7. ERZRET 2T S L < IFHR i — e 2ok LT 2%

A . B, B,
7. ZOf 10%

NS B —_ TN R B RIZE LT 2%

5% LBINHR

HER - 5Bl (Excise Tax)
Tax Proclamation No. 307/2022 THET HEEFZITHWADT A T MIIHE BN
MBI N D, WOBE 33%. B 40%., T —L 50%., 721X 5% (FEIX 20%). &
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30%. H/K 100%., 4 10%. MPEVHE 80% ., 7 A4 40%. HEHH 30%~100%%
® 5Bl (Business Income Tax)
PR IX, E AN F 25 Pi (Income Tax on Individual Entities). % AFTEP
(Corporate Income Tax)., EE#Hi(Rental Income Tax), fE# AFT&RL (Persona
1 Income Tax)., & D12 % 5, Proclamation No. 286/2002 D FRIZHEVVEAIT DE
FHEECARFHMEEICET R SN R EOBRE L IR I N D,
7. BN SFETERUIE 10% (P15 1,801 7 V) ~IcK 35% (Ffs 60,000 7 /L)
EFTORERBL L > TV D,
A . AENFTSBUTIRBLITIZ X LT 30% T D,
V. EEFTERBUIR/D 10% (T 1,801 7 V) ~#c K 35% (FTf% 60,000 7 /L)
EFTORERBL L > TV D,
TENFTRBL LR/ 10% (FT4% 1561 7 V) ~FeK 35% (FT#F 5,000 7 /VitR) Th 5,
F. ZOMOBBLTIT, 2 A ¥ T 4 5% BY 15% . HFEEEDOAEED THIA 15%,

H

FTEAAH] 5%, MPEEEOL ST/, T8, FHATE 15%. HFGERE 30% & 72
S TW5D,
(9) BaFL

TF AT B ORAIGERLT 2 BIBIEIT 0% ~35%F TH Y, FHT 17% Th D,
TFAETIIREFHO M E CRABLZS & TP TWAR, =F A7 ORBEIX A B H
EFORELA CI@T bR mY, TFFAETEIL. BEDTHORESR, Rt %z
FHE LAMEZ B SEREFITR L TRARBLO A 2T 4 72RIT TV D,

WRIE T 7 U A it FEAS (Common Market for Eastern and Southern Africa :

COMESA) /b DA K LT 10% DRFEMBIA TGS Tnd, M, BiASIC
®LUC, AHMlfERL(Value-Added Tax: VAT) & iH#E B (Excise tax) 23 A M IZERPL
o,

F72., =F AT HEE (The Ethiopian Custom Authority) % GSP (Generalized

Scheme of Preference, —% BRI EHIE), EU1 Certificates 4I2E4 LT\ 5,

® 12 FESFOFHRARRE

oy RERLR (%)
C=VA) 19
fat FE 5
A - SR1T 12

3 COMESA [, 1994 M T 7 U AL SNz A MBS T Th 5. 1981 FLURKTEIE L TV 24
HHE MBI b W BSL Sz, WY 7 U AsgEZ I 19 VEDIME L Tl v BT 7 U B kR
RMET 7 U ARG L L BT 7 Y WRBEEBESHEDOH T 3 DOEERT Ry FD—D2ThD,
TFAET, V7T, =Y RIT, =V, VBT, A—=HF L TR, ;X HTAINL, E—T v A,
=z, TNY =Y, UHUE VTR T ATV TR, VR T FUET
ay IRFEHRE, HA—F L,

4 EU 1 Certificates i, EU 234FF 2 [E[] - ZEBTHE L TV HHESHEEIC L 28AMICHEE X
D 5P HIFE A
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4 | FfAT 25
5 a YT 4T 3
6 | Mize N/A
7| BEX

8 | EER

9 | H

10 | sk 18
11 | InT&M 30

HEr:  The International Trade Administration,
U.S. Department of Commerce [ZE D Z=RERIER

4-2 S EHRE SIS 5 FREBOR K QYA E

4-2-1 AMNEBRE LI T D IEER
TFAETICBT 2AEREEEDERIIUATOLEY) Th 5,

(1) The Commercial Code of 1960  (F5iE 1960 /A 4)

A Code IZBWT, B VR ATEE ZIRiES D IEMIFSHADRBIE STV 5,

(2) The constitution Article 40 (GFE{% 40 5°)

FIEICT, 2ERORMEGMEOTTAMENHE STV D,

(3) The Investment Proclamation (769/2012) (B&&IZEIT 24015 2012 H-AF0)
AAiE T, BEREEITOEEERE, RESHOG, RIKEARE, BETFA. Bl
BonOX ek L W HiE, SEEE, SANEANOFEEITAHE, HERIE, B, HEE
BB DOMEFR & #6755 « One-stop-service, T3[R Y —>1 | v— 2 45, HENE
. BRBESE, RHEPHICH 0 RAZHE L T\ D,

(4) Investment (Amendment) Proclamation (849/2014) (% & IZBHJ % &EZT O A&
2012 2A10)

BB R & LT Investment Board & Investment Commission, & T 45 Hiili
DGR DOAE] & HERE & BLE,

(5) Investment Regulation of 2012 (270/2012) (W& MAIOAA L. 2012 4E481H)
AHATIX, BESE, HEES, PTG, WA ORER, 2O E#E
LT3,

(6) Investment Regulation of 2014 —~Amendment (FEHRAIOLET O, 2014 H24A
)

AHAITIEBREZR M T OREHROEENBE SN TWD,

TF 47 1E WIPO (World Intellectual Property Organization {HFEIAYHTA LRSS
MIGA (Multilateral Investment Guarantee Agency 25%[E MI{RZFFERD DML A o R—T
Hv. Z2HoELE BIT (Bilateral Investment Treaties. fH A& W) < DTTs(Double
Taxation Treaties —HARBIB 11 E) & ks L T\ 5D,
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4-2-2  HSEEEICHET D28 OMNEEROEE DB S LTV 5 55 8)
FLEETIIAEDORE I SN TV DI TO LB Y TH D,

b, OB, R - RS R - RS ORM LS SRR - RRELEEE - (e
fh. JEREEEIESL . RIS, RIS, KSR, GRS, 2 Ya—F— &
T ORFREL EREA . M - BRER. BEM ARG, BEE, EoIHE, FEH,
Bk Zofhiigiso g
(ZOMOFEAMZEE L TXBMI S B ER 11, MG ~oEHE 258,)

4-2-3 FAREARSE
BAKBEAREIILL T O — AL > TR S,
(1) AEEAR (100%) BEET L5EE1F. RIKEARSIE 200,000 K Fv 17 ry=”
F40),
2) SEEANRENEER L EFFETEET D56, RIKEAREIX 150,000 K KL,
(8) AEEA (100%) 28, B, = v=7 V7, Fiid, EEOHENa LT 4
> RPN T A MBI T, R ONMRROSG AR, RAREAR41T 100,000 K KL,
(4) FULL, SNEEREENERNEGRELLIT O G, BIKEAREIT 50,000 K KL,
(5) HEEARDBEEAFEIED DA UFIRECE Y 2 HEE T 25613, RIKEAREDOEY
ITE L I,
SNEREFIT, RN EEHE KERFEEL RN LB T 25 0ER D D,
() — A% ME=7 ACTHHM T LEMMBRAED DI2hiz>TH, BHEANE
Ty Ny T OMERS D | ERROFIKEARSOHANCHE, BiHEE AN & FAREAR
4 200,000 K RVLL ECRET DM ENH D, ZOPFRERITEDPEREIZ > TUTA L
— AR BEEEHE O EFEER & 2 5BaRH 5,

4-2-4  SME R E P
TF AT ORI, i THIZAMEIRAIZ DWW TOOMERABLHI AR T 5T

%, NBE @54 (NBE Directive: Retention and Utilization of Export Earnings and

Inward Remittances Directive No. FXD/11/1998) (2 £ 0, SM&5E £ 90% % SMEIRA

M4 Retention Account B IZ/ME THRA TX 508, RA FTRENIMIIKE29HTH Y |

29 HOWIRZIIHHMBEICEB IND, SMEE LD 10%I3MERA N E  Retention

Account A |Z THEMIIR THERA TE 2,

F1IEIHOMEICILNT, HEHFEHOEELET ) A LT,

(1) =F A7 DOpE¥EERTT United Bank ([ZHER LT E 2 A, FREITOERRD TH Y |
BARBIZONWTHIMETR L EFBRICIRY bbb D & Th b,

(2) UNIDO Ethiopia Tadesse KIZ KL, FdEAR4 & LT 200,000 K R4 BLHF4
BRAEIZANT29 Bt 25 & ABICHEBEEICRHBIN D, L, *KBEIZ
JEUTHEETIUTEEND 1 ARE TR RV TE 2, Eo, SHERRICE
R K RVTARERETE D,
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(3) Ernst & Young Ethiopia (Z XAUiX, IPDC o T MO NEEZEDLEIL. &VE
A4 & LT 200,000 K KL BLHIAME O ALT 29 HfGRT 5 & A BRI EL S
B S D0, ** TERHMNICH 5 EEEmEBRITOEETO ST, 7 M
EDOFFRBANMEN 2L 72 VIARE D SHAN N LB REL, RITHAAEDORT T 3
CERRBRBOEE, SMEOREEZES > TV D,

(4) ¥, EiE (2) *, (3) **ZFL L, =F AT ENOERREKGEHEE T2 <, A
REMEIIARHTH 5,

(R — AL TR, AARBEFBORME LD bDOD, =F A BT Ol &

LTHDHU RITBRR CHREREICES T U0 RIT AV E VWS, L LEBEIC=

FHET THEFELAT O W< DNDOINE RABEZFED B AT FE IR U TBURFIC ARG 25 125> T

WHREELHY, SHRFIENSGET SN AREEITHICHVELT-05 & E R LT

WS IR D D,

. B g TS (Directive: FXD/46/2017) 7N 2017 42 3 A 20 HIZHEF - [A H %%

AN %f@%%béf TEFSBAREIC 72 o T,

B s ié%%@éﬁ%“%

PO - B EDERRL - EEIh. (LT A

AEE

BELAY - B

gL (EBRE, 3L, E%%” - A

BUESEN T &3 D - . R

FLAE D REHEH B

EER LD B AR O S (57 RLVET)

HEGM (FEE. R—n3r 5%, FIRIKT)

ﬂﬁ%nn

FlEE, A4 04

AL EfTZE AL i R I

HMEE B E I L DALY, THREICE S 54

LL, BESETho T, NECITHMVERR] DO TIERY,

v EREE AT - B

@()6(3@()@()@()@()

4-3 RRBRICE T 5 HREBOR K OUEHIE
4-3-1 TFAETEBIFOEEIME - TIEM B SR

BHFOFREIZL Y, EIC 28 IPDC OEET & 720 . THMHBAZE D regulatory body
272> TW5, B2, EIC N LEMMOT N v/ = FXL—Z—DFKERA, 2t
v Vg VR OMEH LD,

(1) Ethiopian Investment Commission (EIC)

EIC 3= F 4 v 7 BUF O EZEE 2 (Investment Board) DA% T2 & 2 BUrf O B AR T
b, WEEBSDOFERITEMNE D, EIC ® Commissioner [IHELZE D~y KD X
Y NN—=Th %,EICITTERITET DM TH - 7223, 2014 FITEHHI OEEAERML & 720 |
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BHAHDOY —

=y 7RIS H) TR 2 B ER M b TV D,

EIC D& & - #REIZLL T D LB TH D,

SR S L

SHE R OENOBEFICHT B T T4 BT ~ORE O & RAE O
PEGRATEE, HET A v X, HRB A ORAT
RIEDOHE, F3CL UG DAGE

FASBFURE B ORIT, HH. FIE, ELEZ LIVEL
SBFFAIRED AT, FH. B, #ELE, BV L
B1IMOHER 2 T 7 H— DA

AR S & ENBE R &S TEARBIURO 22V NE & O 0B
SME & O 2 ERBEEIREE - (R E DU & kS (BURFAGRO T)

BV 51 1 7 B BB O AN L B/ O P A B S 95 2 &

. H

. EIC BREROEFF IS, tHvea—T 4 U T4 Ok, &, @fF) O

fefh, BEME Fix . FHEFF TR, BEA X7 FaHMEEIAFA, MBIEEIE

5 (Tax Identification Number; TIN) DF{T%#1T 9,

(2) Industrial Parks Development Corporation (IPDC)
[ T2EM 2 B89~ 2 445 ) (Proclamation of Industrial Park No. 886/2015)(Z8 T,
IPDC A EAHEEEOEE A3 L LT 2014 TR S, 2025 £ FE TIZPHREAY

BIPAEN

T b, MEROFRE, BFRROINE, RERELHE-> TN,

IPDC O#EREIX, TEMMOBAR, FH., LY — 2 JR5E. EoO LEEMMBIR ~ A ¥
— 7T DR E., PR L OEHEIC LA F T A A v T T O, TEMHA~ DR
BEOMRE - FEETH D,

BN

-

THMMDORE~AZ =TT 2T 5,

ENAMC T2 = ORIZE 2 % SE 5,
T¥EMMAZRBEERT D, (T7 AT A%ET)
BTOLTHEMMENT A 7T (GERM, EX. K, PAKRLER, @E) 2k
T 5,

B L7 b e T8 EEDO Y — X F72I3RENE,

1. MEIRIGAR, EEREAIC X0 TEMMOEEZ N EET D,

(3) EIC & IPDC R

EIC 1T 2014 4F|ZHFZ 5, IPDC 1% 2014 5% OFFTH 0 | BRER D70 < KRR A
R TH D, EIC ITRE., BIEE L LES - @ TREL THEFEICEEL WD, £
o TEMMBARGE 22 TESNZICE RO D0, EBIERICHENSR, BEKkE
DNER, 8 IEALE & R 72 GE B R HI RO b s,

EIC, IPDC & HIZHEE#EIZIV T OSS (One-Stop Service) 23 B ZE & 78k L TV 523,
W D 0SS O&E Sy, K2 IPDC @ 0SS OfLfA & F2hik, hE=7 A « PPSEZ O3

ERPICE T 5 EIC & IPDC & O 2R 2 > 2 & S TRMMBARICA T R TH 5,

4-3-2 BEEEE  (Incentives)
(1) TEMHMANOEEEEE L. TOAT_IAKONFOFENOA T I 7HERX O T 3%
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LTI 10 RO FTERIRRL, £ OO U Tl 15 M O TSRl il i
N5, BT, D 60% L EOLGAE T 2 HF- R OB 28 mf 5 S . 80%
PLEDGEIZIIT AT XA RZEORFDOA a I 7RI T, 82 2 FRo
R OfT G-, £ OO TIT IS 4 FERORBIIF O 5038 5,

(2) BEAREOAREEEN FHE,

(3) T\ =% LTI 15 AEF O FTHSBisefin ® 5.

(4) T35HEIHAANCE AR ABIBLO B, i H 5 RE O 72 6 O A BHEA 6% 2 B
Bi & VAT O5afi,

(5) T HHE 5 B A % — L2 X 544 ) (Proclamation on Export Trade Duty
Incentive Scheme No. 768/2012)(Z3\\ T, EHIEELO 7= ORI A T 4 7
WD, -  BEBEAH E(Duty Draw-Back System). /N7 F - —7fil # (Voucher
Scheme), &L L% A7 L(Bonded Export Factory System). i SLiEZELERL
£ [ (Bonded Export Manufacturing Warehouse Scheme). KA EHEBL & JE
( Bonded Input Supplier Warehouse Scheme). p£3 > — > (Industrial Zone
Scheme),

447 =7y b T HHHOBK
4-4-1~4-4-7
[FIEABHER /712D E IR

4-4-8 BEfFDA > 7T (B, B, KIESE) RS ORI

(1) &\EHHEE
NI WAL SIS WAL S

TF AT DEI)D 95%IEK I FEE, [E O E ) FEIL 2,000 MW, 2016 4F 12 H 12 1,800
MW DOKIFEEFTO—EBE Lz, 7B RVIE NIRRT, EHARITIE
oW, EREROE N~ A =TT bbb TURT NNESICTHRELZED L X
VhHE, AL LT ODILEMMIBFRC~AX =TT TITHI ZENRRESTND,
BURTCORMBEITERER Y NU—7 ThDHN, 2D T VAT SANTNOBI@ET v
TV —KT57 T %5E L C\b & EEP(Ethiopian Electric Power =5 4 &7 &
N %’u%ﬁ‘iéuoﬂ\é

F7o. BEARKERNSENTIIKIEENEATH LN, ST 47 OEEE 40 kn
FEEBENTZFH T A VT TRIBERERDED N TND T T U ARy AZ AZHON
T, BERBRAEEITBE 60%5E T LTW5, BETILE 6000MW ORENIL Z b s L4
ESNTBY, =%, Zo¥=7, A=K TUT7FREDED#HEE~L 30 cents/kwh
TREEZ TELTWD,

TFFAETOF T aF sy ROEEOETIL 132 kv D3 EHE,

TFAET OEIIEEIL 4 cents EJELEE LR THELTHDLN, 2 A MX—ATIE
13 cents — 14 cents N ZY7e L Z A, BHIEMEEBIE EIF 5 &, AL (FF) NEX D
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DT, BFE LTCUTENEEEZ5 & EiFic< v, EEP & LTHENEEE LV EBEXEE&N L
NI EIZOW TR L TEB Y, BUTOEBEREMEIL 1998 0BT LTV, fFRMICIE
BUTMFE 225 6 cents £ TH & EIFHZ EIFHEEL TWDR, TFEFIZHIT D Z L i3T5
H S AU TR0,

F7o, TEMBEIHTIETHNBIT OEE S XN OB EZIT> TV D72,
T MM CTEARRNAE T D ATREME I D TRV, BARORLEZEIZB W TE DA RS
BREEBRETHEELLZVA, EHETOLEITV RV O L Bbis,

x 13 IFAETELMEOENNE

B K i

TFAET 4 cents 959D PR A M= T3
cents — 14 cents

=y 17 cents — 18 cents A HER ST PFE £30%

HRT 18 cents KI1, K PHEE

WA AEEER

T F 4T BUF D Ethiopia Electricity Power Company /X, EEP (Ethiopian Electricity
Power 3% & %% )& EEU(Ethiopia Electric Utility BlENZrEI S iuiz, (UL E. JICA
BB A7 7ML 0oe T Y )

A F U M ILZEMAMA~OE ML

XU hOELICEEFRDDHY, 206X Y > N THEMMITOXRERPEE SIND

DT, EEMNTHIL 55T, (Ethiopian Electric Power Mr. Mekuria Lemma, Strategy and

Investment Head)

(2) 7k

XUy MO T I T AR S O T AKRNEED-H, T KE AP TTEA
IZEHTE 5,

AU LI THMICEN TS, Y M HHERROH T AIRZ HWNCLEMRKE LTEH
THIENEEINTND

(3) v 7' F(Djibouti Port)~=F 4 ' 7 (Modjo Dry Port) ® NE¥ii
7 . Ethiopian Shipping and Logistics Services Enterprise(ESLSE)
TF AT Ol AEE L ESLSE 23 0 > T\ 5
ESLSE 1%, [HE OEEMS1TH Y . Ethiopian Shipping Line S.C., Maritime Transit
Services Enterprise, Dryport Service [ U Comet transport S.C % 2011 FIZEH AT L
TETH D, B0 BEITEBRYIRICE T 2805, 2hF, fmkkE L 2 X NOHETH
HEL, BIEIX4FEEZEATNHDS
a  Shipping service (HFiEFZE)
b  Freight forwarding G#BI. #¥i. Multimodal transport =[EFHE & — Eil@ik,
Unimodal transport= #&#fiik€— )
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¢ Port & terminal (&, #—3J L)
d  Corporate service (Eit 3 HED VR — FNF¥E)
FttOFE - BEOHBIILITO LBV,
a E#HrZ7>2 3,0007H. 2b, HiLRA 300 &
b EMAL 115 N, 9% multipurpose(N 7 EITH LWV, 2 T u X s M
(Zm T T HEFTA - L L TWhen,)
£, TFFET ~TF~IOWi
s E— REFMEAZIILL T LB TH D,
()
T FETHAGT Liza T F &2 F 4T O Modjo Dry Port3(NpE= > 74— F)1)
ZHE LA RIS E LT 2 E COMEASUILLFO LB,

HEE— N BEC | N Rl | N SR | (HS
K G | B (P
Multimodal | 7HfE | 1.5H 10HE] #3477 Modjo Cl/H]
(= TES

Unimodal 30H | 15H 10 P - S T S Forah, v
—40 TIHYRE, WP T T AT @2l
H

()

TF A7 Modjo Dry Port~Djibouti #~I% ~ 7 » 7 ik TH) 1.5 H, #TOREALRE
Z. EBEESEER, MOAERLREE AND LK 5—T7 HETE,

BAE (2017 4F 2 ARER) XV 7 F~2F AT HDREEIL N T v 712 K D8ENTThi
TWb, V7 F~=F AT HOSEITENLL TWelew, SHEoRETELT 1 —F
ISR D EBELMBE AR T 25N KR SN, VT TF~F AT ~DY T Tk
EO T T 2016 4EIZ5E T L, 2017 4F 2 H WA CIXRE SEEMUC 71 CRRBRIERS - ik <
H 5, BHEOBBLITONT KENIAILHEHE CIXMRE TE o7,

F72. U7 FOHER Nagad 7> 57 L\ Djibouti Container Port & C 10km X [EIXEIAE
c7 w7 Tar T FiEE L TWAH A, #kE % Djibouti Container Port & THE{H 92 FHHE A3
BV SET T AURERIE SRR 23 KR I 8EHE S b,

HERENSNE THEZITV, SOEEITIE 3 RN CTHEBEICEFEI N TWND 2D,
SERR LT A b EE RITHEICEBMICR D L) i@l L b 259 ZENEESND,

(Multimodal Transport /&)

Djibouti #~=F 47 « Modjo Dry Port (22> 7 F 2%, 51IELE TOHEMN 7 H,
ZON, EEBBEIT N T v 7k 1.5 B, SERE 10 BT D, FTE RO 70%
. EBAEEERICE S SR TH D . FIAME CTHTE B L £ 5, Multimodal Tli3iE

5 Modjo Dry Port i 2017 4F 4 A BIfE, ENIEFFHEES OB T JICA DM ERIKIcH T o727z
b, EHFFEII TE o T,
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BZ=F 47 Modjo T® 1A T, ESLSE 7 Djibouti- Ethiopia O#iikd KD T
Al « BELAZ L TWAH D, HEDFEME S5,
HIE— 7 F o Bk B 0L 20 HREE ., Djibouti ~Modjo dry port [H723 5-8 H, it~
THENNS=F 47 Modjo Dry Port &£ T 25 HEREED D E A LIS,
Modjo Dry Port (37 ¥ A7 ~_UNDFF H 40 km, Djibouti 7*5 553 km IZ®H 5, BAEZF 4
71 21E Dry Port IZLL T D 8 # iy d 5.,
[Gelan, Modjo, Comet, Semera, Kombolcha, Megelle, Dire Dawa, Hawassa |
Multimodal 1% 2002 4 12,337TEU( Twenty-feet Equivalent Unit, 2 0 7 4 — k2> 7
FHE) D 2006 4E 88,559TEU L/ 4EX % T\5, ESLSE 2 XiuiE, 2007 4F
120,40TEU - - fiiff Ci% 170,000TEU. #i A 73%7% FOB(Free on bord, A L 5fF)
)¢ Multimodal Transport, Z® 95 65%XY 7 FThHIT LIz#%, 5 H T=F 4 &
TIZHENWT WD, ESLSE 134 5 ELINICY 7 F~ZF AT ~Ofik B ¥E 5 BD 3
HICHINT 2 Z & & BAEIZED TV D,
Fo. BEICBRDLIMEHBRFRMENR MRy ZIZRoTEY | ZOBENSEOFED
—DOLHELND,

DT F L

4-4-9 fth& - AU

TMHOBE% & FDI OFEBII=TF AT OREELRERTH Y . AEHREOSRFET
BETHHLDOTHD, TFFET TIEALVAFIEHANBARADEEL AAREDHRATH D
AR DEFFETEEA~OEREEIZELTHY, L, Z<oarP Ly iz
FFAETDOHNA P AT ZHELTEX, ZOZEE2BLTHA B O RLERDLALRD
AIZK L CF AT OEEAMOBERITEL THWD EHRBND, BREEDZF 4
T~OEHZE LT, =F AT ~OULSZFERCH SR EBICHF 5T Z 2015,
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4-5 FDM - &

TEEMMOBFIZIBNTIE, LHIOBRE & Aot T MM OB = — X0 & 75 2l
ﬁﬁi%f%é L2rL, /M ZEis R B SR IC I 1T DA RIS TH D | &%

BT EICARENICTIT) O TH D720, FHAEFE CIIAEBERE O SN D
%Lfmé EEIZIE, B ARYT EHARENIC ﬁwf@%@ﬁ%ﬁﬁ?év~#?4y
T HEfLTWD,

T, TFA VXN BEVRRA T4 —T A (201THE4 A 25 B HE, (EATT A
v 7 KEAE & JETRO O FAE) 12 T O Lk PPSEZ CEO X7 4+ —F A7 07T LD

KBRIZEE L, =2 F AT ORT vy v b BARBERT TERMMOMRFHZ DWW T T LE
VT—va vy E{ToT,

Wiz, 8 4 RIBHEHE (FE=7 ZAA&EWNA) % JETRO =FAETHHEI v a Z
BOHTEBL, 6 H14 BIZT VATA_ANZEWNWTI vy v a ryo5, ixObH & T, b
E=7 AL EIC DO MOU B4XEE L, =F AT D T¥EMM - BRB¥E—
DRAFRICEAT 2 HERX DO LE 5 & FHHEI,

EROFEMICOWTIL, IRMER 7. 128 —=F 47 ~OEEHBAREIRE) ) 1CFEH
L7z,

[(F4E KRERE - FEREOELD]

TFAETIINEEHERE S E LTRT Uy AR Emy, ZORHIE
O A[9939 HA, V7Y NTTHE2EFEBOAND, AOHEME 2.6% TH WO AN

NEV, BEMREFEFATHY ., ENTHLIERL TN D,

@ ANEBENLL, BIOWIE I BHE X BIIRMENZ N, FEE XEM T, AEEN R
WV, TFAETBHHIRIEEORE, THEMCOBEREZIRY , A B AFE 0% KIC
BLThy, BEEBERNSEEL TN,

® TIUARTRNEWIT 7Y AFE—DATZEWETH Y | W22 OIS FIME M 5
U,

D5, BRI RED DN E~DRB B LN &, ST TF NS F 4
T ~ONEIREIC B AT H 2 & HRERTT D Doing business TIZE VR AD LG S
X T HANTOFEEID BIEWVIEML TH L7 L, HEEC VR ARBEOUENRETH
Do

FrICHRBEICESTE, 7700 - =547 13EL . KEMEERN X A LU —
IZJEAEN TV, ZFFETDERBEE L EIRAY v T T OB ORMEDN, 4
BOMEENZ D,
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%5 F MM
[IEABRE I & HeFR )

HOE HEHE
ERACHE ISk EIE SN

BITE AEELZBULHFINIHAREDR

REELZB U SNDABIRITLUTOLEBY TH 5D,

(1) HARMETEMNM o777 MU—%1# (2,000m2) NEZREND,
(2) FDI A7 2 Z &2k v, @HasmL., EHORMAHFECX 5,

(3) EIC & IPDC OfEAM iz 595,

BB 8F HiMi ODA T3 L DEEEFIREME
81 BEEFEHEDOMLEM

TFFETICBITORME Y ¥ —BARFEE (EEBORXGEE, EERE Y0 =7 b @
MR m =7 N DA BAEH) A 07 7 RFEHE GEK, B, &4 L
HLZEIZEY, =ZFAET ORISR ERIFERED G TE D, FFZ, = FA4E
7 BUFIZEWNIZ Ethiopia Kaizen Institute (EKI) &9 #HfkZ#ERT 28I, A B
R T DI AL TH D, JICA =T AT THLENICEB TS0 A B U REICIE N %
ANTEY, IE - AR E (IAE8y) SEEDEREFE e =7 b ICTEHNEEID
T2 0 0t BWAEEMEEZM ESE 258K %E BiF, 5ISEVABATEHESND Z &
TR TH D,

Ak, KFEIZTHRY —UpnEsh, ARIEREOFERzED S Z LT, HARME
ETITHEMITDON TV A A EBLR5S LWV o Bl A % ERRICB I THET 5 2
LIZHENY JICADERTHIIA B Ty Mo+ o2 & T, ALLEICK
ERMEFDIRZMGFT LN TE, ZFAETBINNALT 04 B U HINOBEIC D
BN LE 25,

82 HEEHEDOAR LHIFSNDIHR

UITFOBEERENRE 2 b, RN HFSN5,

(1) REEFEEZEFAFTOT —<ICBY EFon TRV, EEBR L HEds 2 L
IZE DA L TORE R B EREIZENR S,

(2) PEEIEW 0 =7 FTlE EIC & IPDC ORESHL - A\MBER AL TEBY ., 1HH#
HHZITV, HEET 5 Z LI LW AFEOER Z R R — FTx %,

(B) AFETIIHEOBW I —EAO THMMBAREEZBIRL TR, EERER 0 27
MEFETLZALBTHY | HAEICHTET 2R L L0,
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1. HEADRERS

[FEICET 54645 ] 2012 4 (Proclamation on Investment No.769/2912) &} [#& &
R L CENEE~ORE S IZB 3 2 #Hl) (Council of Ministers Regulation on
Investment Incentives and Investment Areas reserved for Domestic Investors No.

270/201DIC BN T, AEOFESTFIZILLTO LBV ICHESN TV,

1. ERREFVRETE O GHERE~OXIT 4TIV RXb)

1.1 BUF O HHE T 5508

Postal services except courier services;  (Eff, (AL 27—V —%Fr<)
Transmission and supply of electrical energy through the Integrated National
Grid System; and (BT a7V v REBU-EIDOEE MR
Passenger air transport services using aircraft with a capacity of more than 50
passengers. (% 50 AL EDOHIZEIREELDL)

1.2 B & ENEER N A THRETE 508

« Production of weapons and ammunition; (s & HIK DA FE)

» Telecommunication services. (FEREHEE)

1.3 ENBEEFEDOHEE TE 508

A. Trade (%)

Export of raw coffee, chat, oil seeds, pulses, precious minerals, natural forestry
products, hides and skins bought from the market, and live sheep, goats, camel,
equines and cattle not raised by the investor; [=—t —JfkEt, T+ v b, JHFE,
T, mY IR T RMEY, TG CHALTZEE, RERZPERLRWEE T
E. YX, ToX B 4 o

Import trade (excluding LPG and bitumen); and WMAE S (LPG LIFEF (7 A
77 k) z2ER<)

Wholesale trade (excluding supply of petroleum and its by-products as well as
wholesale trade by foreign investors of their locally produced products). F152

CAH - AmE s Oftds & AVE T K D BIMAEEM OEIZE D ZFR<)

B. Others (ZDfh)
Manufacturing of ice créme and cakes; TARAT Y —LE T —FDHERE
Finishing of fabrics, yarn, warp and weft, apparel and other textile products by
bleaching, dyeing, shrinking, sanforizing, mercerizing or dressing; e, ek
R, KR KON AL e IR, BIMEINL, sy ML, 0 AT
& D MHERL S DA BT
Tanning of hides and skins below finished level; i EIFEPELL T DR 728 L
Manufacture of cement; A MG
Manufacture of clay and cement products; fhb & A FELE
Tour operation below grade 1; 7 L— R 1 LU T ORI TiE =




Construction, water well and mining exploration drilling companies below Grade
1; 7 L— R 1LL N o, B F . S & i H)

Kindergarten, elementary and junior secondary education by constructing own
building; BT K DM R TEREE

Diagnostic center service by constructing own building; Httevic X a2kt
YH—=P—E R

Clinical service by constructing own building; BftE VI KD 7V =y 7 —E
A

Capital goods leasing (this does not include leasing of motor vehicles); and &4
WMoy —2 (BBHEY —2TEET)

Printing industries.  (FIMZE)

Manufacturing of plastic shopping bags 77 A7 4 7 ADT a vy 748 (LY
%) ok

Manufacturing of corrugated metal sheet for roofing and nails EIR S E M H
DO EMR (hZ M) L ET

1.4 =FFET NOHFEHDE Areas exclusively reserved for Ethiopian nationals:

Banking, insurance, micro-credit and saving services; AT, RBR, v~ 7= -
7Ly b, RrEY—E A
Broadcasting and mass media services; Wk s v AAT 4T

Attorney and legal consultancy services; — frift S IEEHRY —E R
Preparation of indigenous traditional medicines; 175 DIskEHIEE OIS
Advertisement, promotion and translation works; IR, BRTEIRAdE, BIERERS
Domestic air transport services using aircraft with a seating capacity of up to 50
passengers; and  FE 50 ALL N OENMZEREEE

Packaging, forwarding and shipping agency services. FREL - s - AR CERE
-

2. ABICRADVREBK SN TVDERE  GERE~DORIT 4TIV ZR)

1. Manufacturing $& 3%

1.1 Food industry &

1.2 Beverage industry £}

1.3 Textiles and textiles products industry ## - fkHERL
1.4 Leather and leather products industry FZ2E « Bz #2845,
1.5 Wood products industry — AAFHELG,

1.6 Paper and paper products industry — fU#% - #RHELE

1.7 Chemical and chemical products industry (b5 - {L2FHELE

1.8 Basic pharmaceutical products and pharmaceutical preparations industry F&ff
A, EHA

1.9 Rubber and plastics products industry =L « 77 X7 4 7 A

1.10 Other non-metallic mineral products industry I BB




1.11 Basic metal industry JLE e )R
1.12 Fabricated metal products industry 4 )& %45,

1.13 Computer, electronic and optical products industry A a—H—,
I,
1.14 Electrical products industry &5

1.15 Machinery and equipment industry FEAR - Has

1.16 Integrated manufacturing with agriculture S A RIESE

1.17 Vehicles, trailers, and semi-trailer industry HEhd, 5|

1.18 Manufacturing of office and household furniture FHFT., FEME
1.19 Manufacturing of other equipment % O fthiks D Rl

HFT :  Ethiopian Investment Commission &#l& Y RAEFMER




2. Ethiopian Investment Commission #H#%X

(tHpT - EIC &8h



- AEH)

(014

Industrial Parks Development Corporation

IPDC Management Board

CEO

Corporate Service Deputy

CEQ

Human Besource
Directorate

Finance Dir

orate

rocurement and

Industrial Parks Development
Deputy CEOQ

7 Energy Directorate

Operation and Industrial
Parks management Deputy

Induscrial Parks

Promotion Directorate

— Aftercare and
Induscrial Parks
management Directorate

Industrial Park Branch
Offices

€

E|%4He uollesodion juswdo|dAd(Q Y4Bd |BI4ISNpU]



4. EIC & IPDC ® Mission Statement

EIC @ Mission Statement [ZLATFD ERD

Vision
To see Ethiopia as one of the leading investment destination countries in Africa in
2023’
Mission
To enhance investment in the country by promoting investment opportunities
through creating conducive investment climate and providing efficient services to
investors so as to bring rapid and sustainable economic development in the country.
Values

> We strive for the success of the development investors;

> We are ready at all times to learn and change;

> We are implement efficient and coordinated management;

> We stand for environmental safety and care

IPDC ® Mission Statement [ZLL T D&Y TH 5,

Vision
To be an innovative and leading eco-industrial parks developer and operator in
Africa by 2025.
Mission
Committed to boost industrial parks development through the highest standards
of professionalism; to drive industrialization, promote exports, and create emplo
yment opportunities so as to contribute to the country’s development goal of the
middle-income status.
Values

» Highest level of integrity and professionalism;
Learning organization;
Concern to the environment;

Effective and efficient

vV V V V

Customer satisfaction.



.

Incentive Package (IREBEEEIEE)

Incentive Packages

Ethiopia offers a comprehensive set of incentives, particularly for priority sectors, such

as:

Customs duty payment exemption on capital goods and construction materials,
and on spare parts whose value is not greater than 15% of the imported capital
goods’ total value;

Investors have the right to ask refund of customs duty paid on inputs (raw
materials and components) when buying capital goods or construction
materials from local manufacturing industries.

Income tax exemption of up to 6 years for manufacturing and agro-processing,
and of up to 9 years for agricultural investment. Additional 2-4 years income
tax exemption for exporting investors located within industrial parks and 10-15
years exemption for industrial park developers;

Carry forward of losses for half of the tax holiday period;

Several export incentives, including the Duty Draw-Back, Voucher, Bonded

Factory and Manufacturing Warehouse, and Export Credit Guarantee schemes.
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1. & — IFAE7AOBRESZFBREEH
11 IFA-O%NR - EDRRITA—F L

fEH=F AT RMEfE L JETRO OFEMEIZLYD, ZF 4T xR« EVRAT 4+ —T A
DB S, HEM D AR PPSEZCEO N7 4 —F A7 0 7T ADOREICEE L, =FF
VT DRT ¥ E AARRENT TEMABMOBFHZOWT LY T—a v &2To 72,
® HIF: 201744 H 25 H (ki)

I —: 13 HF 30 4r~15KF 30 4y (BH @ 13 B 10 %))
B2B %y hU—F L RO L7 a0 158 30 45~17 B 30 4
® jii: Tx hurAH 5/ ERY (BXRIK 1-12-32 7— 27 %)

o ZE : 2404
e ulJsI A
B S

> EGHERES
BEA =T A v 7@ R EMEREAE R G DR T - Uo7 BT
B Vo be HE PR wl
BE - A LSEPT (JCCD Ak
BE 2T AT ILEEATRE Yuey - 7 72U —7 K
BRI - RFEES RE
FEARERES -
TF AT ERIEIME TR TEEBRE A7 by - AV BT (FE)
AT
> RAREETEMNM o F AT REOH -2 REL]
TFAET TEHATEEBRKEATT by - ALVARET
> 77V IOFHERREEORL D F AT ~ORE]
TFAETHEMREHMECFAETEREZEREIEE 7N T3
= 7K
> (AR 2 FFETEEBRFENF 72— R3] ITo2WVWT - HREEoOE VX
A LRI DAY v N K
BURMFE R FBE R 7 80% . WPEEBUR G A AR Y — & — K f&— K
>  [JICA O FF &7 FERBIFE L HE )
[ B SRS PEERR RS - NLBORE RE® 2 ¥ — 27 —7 Ff A K
> [=FFETOREREICOVT]
Yz b\ s TT 4 AT SNEEFT TR B MR
> [ZFFET HUARTVT. Ixrv—, RV TF L2 TR SAEFERLE D T
Il
WRE=TR -7 o _XURFERFEEASH B CEO B L K
» YV hE - ZFFETIvarDIEN

YV V V V V

()



® EBEMLEE

K7+ —F ATIE, TFAET OFEGEREC B ARBUF 2D fHTepE EEOR X EED1ED,
BAFE R D TERHN O H REEHH AN —ZFHE 72 EXRBE S 4L, AAREBEDOHEH 2 IF
7,
<P LT chER. 2 EMEERE O TR QWHGICEE >

TNA Y R T7Hy TEMITEFGHER T, 77U IRFILEEE L TEFR LUIRE
WD, ZFAETIMMEE L, RE. bra, A2 R ENERFERIIZER LT
WBBLRZRIT Lic, =F A7 1E, 2025 F£F T2 FALHFATEEAY L, 77U ik
HTHEOFLENZRDZEEZHELTEY, ®EEONA— M — & L T=F A BT CHEERK

ZARTHARORERIZFESZ EDRZNEWVS, —HFTTr Xy FRRIX, FERA v FOwZE
WD EAARBEOERIZ= T AT TlIE D7, BABENEE T 2 HH 22T
T 6720, & L7z,

FH B F AT AAKRM L, =F 47 TiE 2016 4 10 HICHEFFEES DS
SN, BEOIRZIILZELTWDHEL, V7 TFHETOTENHEBET LI TETHD Z
&R T MM O BAFR I A FE L, &%ﬁﬁmﬁﬁﬁ@h@wé*&%%%bto%ﬁm
XMW EEF 2 EMEEHEO THSWHBICERE L2 a2 oncL, 77U hoH
TH IR 7R LY M AT & gRaH L7z,

H AR LA O A FREEET YR IL, Z2<OANDEZmA, @SORERE &6t
HIFFETIIAARBGEOELLEE - TWHE L, BiIAD 4 H 24 HIC=F AT EL
DERPT & W11 E B ‘f*b?ié:%ﬁ?%bto HAZE 515 O La#mfia B &3 5RSHE
A E AR L2 &2k v, WMEROEELHENERILT 5 Z L nHEsSNn 5,

I%ﬁt?%l%%%@/m%/ TV —JRELZ X ANTay - x%%%ﬁﬁ
I, BB LA F AT REZRERICGEN L, BARELOH-2ED X ACHELTWY
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