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FANE

ARV R — MISSTATEOE NERE W /6% (Japan International Cooperation Agency : JICA) 72252
FESN K- KSR B KHUBU 38T %7 Y 7 U LRl SR AR D 1 U - He i A )
DHFEZETH D, AHEDOHIITIKRD 3 D> TH D,

1) AT, ~—TOY7 V7Y UEEMEARIE O - SERRR AR 5,

2) [ER4RERY  (International Financial Institutions : IFls) K ON7Z A RA V4 fth K-
—DW T Y7 AR OE G, TR OZRET 5,

3) arrET, —TOW T VT Y PERSERO fREME ARG 5,

FRAEHEIEEN COSTRFAEI B A B L, ZO%RBIHITE X P REBIFRIEE L7 Y 7Y
RGN TIZHEA TV D am BT 2 BRIHE L7, FIRNE D D E D A TV Ub—(Z
1 AREL C, TNENOEREA T Uiz, B CIIFRIOSTRAE I E A LD 2285
STEBIEPREA IO LR > TE T, iIG, 37 Y7V VEEIT7Toon, 7rvEs
F oo AR AEPERRTORERND 0 FRNOIESTEL I T, a7 LYL—F
ZNHDEZITHI., ar r ETIIREORBEG, T oHEOERE SV EFEDOENEFE)
B A L= BB AR T DIZHA A~ — 3RS TR MM AT O Tl E el o 72,

—F R —H A RiX 1990 4K, KINBATEET (Inter-American Development Bank : IDB), 7>
7 ABAFE/NFE (Cooperaciope Andina de Fomento : CAF) ZE/3 R KGEEIZISIT 2 REALOIRIZF
> TR 25, Fhe LiaH7=Z A, FIU THREFRGERE L | CTHIABUMN, EEesE
IR LTh, REMEZE & FRIERICZE DEMRIE LT, A& 26D DD BED ThH D, 2D XD
TR 7 T o ARS8 4t/ fE (Agence Frangaise de Développement : AFD) A3FTE A IR X A
Fry BIBMEATIR, EEEEROMRZR S L0 bEELDO 7 vy =7 NOHSEREZ ERT 5
LB FREIF 21T U OV DB & OLRFEDOF TR D)0 &3 RfIANT & RIS Crit
HLEO2ETHHDOTHL,

IR 1 can s B 7 CORMHEDOREZ 5 2 5 Tld-Yb—CTOHHFHE OfE R4 Hx
WEL TS, arr ETOHNYT Y7 ) UEEDFERENL N ENDE 1 HOFITL Y%L
MAZFNTNWDLDIZH L, 2T IV Do TS, H I THENLELNIEART
—<IZBAT2HAEFELOTEY, 1 B CIEHREFRGEE L 07 Y 7Y Vi % Ehed 5
AUy b, TAU Y MZOWCTEED, 2 ECIEMEOZIF AVRIOFE, 25 3 T TIL JICA
OXIHE, FHABETIIE LD LIRS Lo TS,
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FE 377 VREDEE

b banr ETIIPERKGEE O T, AOA 3 FHIZE L, 100 B AZEZ 2 HOGHES TN
6 ObLH Y, HGTSHENRKBEATHDED DL E X5, 1990 U AV HT /LA (i
Do, BOMGOA 7 ZHEg D DD T, FRBHTBIRSEY 7 7' L SFERIC &
DECRFEBLOT-DITIER LTV D, ZOBESTRIZBNTHEASRMEHEOT, BitEEaFf-o
T, BN, 0 SRERICESTIERTTo TV D, ZZ2TWH 7Y 7 U IO ER. @
INHIERMERS . @A ESHD 3 SO 7N — 13T D, WO L—FIcB0nTh
FR St O R 72 FARI T R B ORGEEE U Ok &2 1T T\ D,

HGFBOMITRR KOS5, EZFEE)T (Departamento Nacional de Planeacion : DNP)
DOFHNC L 2 EIFWEIRI S 6 B S N TERY, AT¥ | ATV HEORERHILS
S EBMBIRN BIF72 07 TV —1 IS TEY A7 3 Y —1 26 3 £ TIXENORKEA T
FEEED DEAHTBUS AL S Cnd, FTH AT VU, AI4¥ D.CEA HHTBURIZES &
RIKHEDRATIT 2 BUS L Tl 0 MERFIT. 72 R — K OSMNEERI T O IEEEEAZIT-> TR |
HREIFRFEDR2MEA BB N TN D,

NV BA I T4 E L~ L CLEBR 4l /AL (Financiera de Desarrollo Nacional S.A. : FDN) .
J5BA%& 4/t (Financiera del Desarrollo de Territorial S.A. : FINDETER) . = & > B 7 Vsl 28R
1T (Banco de Desarrollo Empresarial : BANCOLDEX) @ 3173% 5, FDN |[ZEZF L~LDA > 7
TERM Tz ML, BE&FHAZHEYT 5L 2012, AL HREEZIT> TV D,
FINDETER [ IH5 DRy NG e A > 7 Z 2402 U, &5 0 & OS8R TREH OBt %
fT>TCW%, BANCOLDEX IXEBHEEDERDI=ODH 5P HBOREMAZIT>Td, Zhb
T T B EZE LRV ORMITZRE L TR Y | AMENLDEABREANATIR> TS,

NHIEESATTRBURICE T 2 & O L HITBURZ BT 2 b 00 H 5, REAIZRMEHR T S
KR CIE, 22 > B 7 [ E At (Ecopetrol : ECOPETROL) , =2 2 > B 387/~ FE (ISAGEN S.A.
ES.P.: ISAGEN), =r > b7 58BN (Interconexion Electrica S.A. : ISA) &3 &I B, HUFEL
IR TIEAT VD AT VA (Empresas Publicas de Medellin : EPM) 2M{FEH & L THITH
N5,
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BIE HIEE, B BIROTT#

1.1 xoMEATIE
DNP (IZLtUuE, 2u v 70H 7 Y7 ) ATLLTED 3 DIZ8EEN 5,

1) Decentralized Organization (/Ath, /A4 : ECOPETROL, EPM 4%,)

2) Departments / Municipalities (7~ = & i#Hiak, [EN 32 B, M5OI EIRT, )

3) Financial Institutions ~ (ZAHJ<AIEEES : FINDETER, BANCOLDEX, FDN %)

an T TEHINLWTOVT YT o ThoTh, sIMEAZTTH Z L ITFRIFTEETH

%, MENMES  (Ministerio de Hacienda y Crédito Pablico : MHCP) (2 AU, sHMEAIZFR D BUF
DOFHEHZONT, FRIZEDEERH Y . ERITY 7 Y 7)) AT 5 FIREUF D B ORFE TR
A & 2otz T, MR ED D & OB S R REFFRREE H L CE ZRRH -
Teh3, BUEICHBWTIX, Y7 Y 7 ) AT IMEARES 1D 8 D 2 & DMEAHTHEBIC L v R
SITWDIRY JRRIFRENFORINIATOT 7Y 7Y VOB FEMUTE 5 & DFHETh 5,
7, HOTEIFAMT O HEFHEICOWTUL, 7 VT U ASEERERES NN GAIE, ke
EF N OERESAREAT O 0N, T OXABOHFEEZOW L, FSHOTEIFOFMHIG U TERRY |
FiodGt s X3ttt s Z—IJFAIRE LT3, BIZiE, BT 2E05 L, BeiETE
& LTI T A58 D MUOTBOMHC R LT, TRiE mIChBiT 2 3B 21T T\ D,

BTV TV UBIMEAEAT 5 AR, FRBIFORIEDO A D 59, MHCP DGR
VBT %, MHCP IZB W TS ERIME AT DN T, [EADSR & 72 5 FEDMHHT O
APIMEADMEBSIZ G- 2 D58 % BRI F ORI A 7 Y 7 ) AZKRD, U AT 5%
1T, AR G2 5, ETHRBIRFRRENSLE L 72 5 5-4121%, CONPES' 3 BlET 5, L0 %<
DT E ERDMEND D, J70bh, DNPIZLY, FEOYR, LM 8, 2388, pig
FHE, T AN REHE, FEIEFEEROMBIRDL, RAE, 5% 2 NA L35 CONPES ~—X
—DIEAM T, ZHDNEEOMBREEERCB W CHEHEIND Z LoD, s, FHRBIFER
REDSEE & SAURWEAIZIE, MHCP [ ZRRD U 2 7 547547 5 DA TH Y | T X 1 3ARsD TRl
FbEhbd, BT Y7V U ThUuL, HMFBUFTHIL, AERIEERE THIL, ZOTHEITEND
1T T 220,

1.2 BEEEE
FEYT VT ORSMEANCE LT, IFO L 5 RIEHICZ OFEX TSN TN D,

! Concejo Nacional de Politica Economica y Social ([EIS &7 EAFHERERSS)

4
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£ 1-1-1: aRYE7OY TV T UntsMEABREX

No. | i:fi- shEs EEONE
1 1068 PR ONEME—BUEE S
2 2681 ONMEEH] « M - BIEAE IR OV DR
3 358 L 364 FHAMUE L, MOMEBBIRREEMET S
4 617 1994 4205 136 1AL, 1986 0 1222 R4 —HBUE L, THREALZIBINT 2
5 819 THL - T - MBI BT B HAERDGE L, MOREZRET D
6 1333 HuJ7 BIRIROLEI% TR %
7 80 TTBEERIO— R E R ET D

(H8t - JICA FHAH)
DNP (Z JAUE, % 1-1-1 OB EEROF T, EE/2H D1E, Decreto No.1068 (2015 45 H) K
X, Decreto No.2681 (19934512 A) Th 5D,

1.2.1 Decreto N0.1068 (201545 B)

K Decreto (F2 1 BT BURFOMB AR S L < IXHBAEE OFENZ DD T—INSED
72t D TH D, A Decreto DIRIE 2.2.12.4.1 K 2.2.1.242 (ZITHFRBUFEFEICOWTRE ST
B PREBUFRFEZ 51T 2881213 MHCP 23R 2852 WK 25 2 & EREBICOWTIT
HORBURF R E S e 2 & | FREDFEAEI SIS CONPES OGBS SIETH D = LR HE
ENTWD, £7o, FH2.2143120%,. Y7 V7V URPMEANZELT 9 BIZiE. MHCP O&GR
WBETH D B SN TS, L EIZ DUV TiE, Decreto No.2681 12 [FEEDSSIMEH STV A,
BT 2.2.1.6.7 D 6 TR\ TUE, TREIFNSY 7Y 7V AGBITK URGEE 52 256
DORFEAEREEDIIRE T DRI BHEI OV TRESN TV D, F2, FE222 I8V T,
P77 L DEBTHNNRE I OMERIAR D HEDTE SN TNV,

1.2.2 Decreto No.2681 (1993 £ 12 A)

K Decreto [FBURFAEEBIADOEE], AHIEBE ORI ORI HOWTHHE LTZH DO TH Y |
523 SR KOV 24 SRI2, PRBURRFE AR D IRED 72 STV D B L, £ DT _ER D Decreto
No.1068 & [FEEDNE & 72> T D,

1.2.3 ZDHhESERE

# 1-1-1 OZOMOFERIZONWTIE, FARWZIIT 7Y 7 v OEBIZOWTHE LTZIE#RET
55, FaHEEHEERIC AU, FREIFE, V7 Y 7Y o OEBRFIZRAIICE A2 A L,
5T, BT YT YU UDBRIMEALAT O BRI, ZOEBIRERE 2B T EFEZR D 2 EnE
HEHEEE SN TWD, 7235, Decreto No.1333 1213, #IFBUNMEAZLT H BRIZIE, XEHED
B IHT. M ETRARNOEIREMGR 7 a0t A Y% BIRIROEE AL REINAR D 08T, T
FEOBR, FIOWT, YKBIRENTICEZ FRANC/ER L7z ECRETT 2 2 ERRGMHTH
naTnd,

1.3 BRFD A&t

DNP (2 LU, an BT EIEIG | & G OBRICES 2 EE . ZadtEd 553 Ch
D, ZD7=h JICA DX D731 OEIKEES. & D WIE~ /LT ORIERIN Y7 Y 7'V A EHE

5
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FABHAT O MBI WICEHIRE LD, DNP IZBWTIE, X 1-1-1 OfFEXICH D L3680 |
EEROMEEE K E < THIBRIASBEEEM) . T2 Z —BIASRER) (2 =L TR, Ttx
Y7 X —RBIDOBRRET 70 —FICEAEZEN TS OO, 2012 405 IXHIEET % (Territorial
Development) DA A BT 2 HTEHILEE L, &2 2 —R & HUEHID 7 7 0 —F W5 2R
MAGDED Z EIEBOEIRZEVTWD, ZOHT DNP (X, MAFBIEOT 7Y 7Y o
==X LT TAF VT 4 —IZONWTUE, ENENDOY T VTV DA =TT 4 7 % Efl
L. BISEHRZMER LT, ZORMIHERD 47 F v 3 F it 7 e =2 1) 1ok
DS TWA, 7085, FILENOHFEIFOMBIRD. (2O R E T 5720
FUC  (Formulario Unico Territorial) & MEEN 57— ZUUEEL 2T AR SN TEY, 3 W HIZ
—FEDBARECEIBROIEIRIUAR D T — Z DSEF I T D,

BHRBERE=R Y-

B R

TSR

PIEB BRI

an

— Fr e ol st a iR B 3E5R

Frge oleefas 75+

T2 BR FF e ol e d Bl 55

— ANHEE-T7AF AT

FriBAFESE

a
)

— ESpiE T

b+ ABASEER

EHRIT AR

(gt : DNP #2062 3, & 12 JICA FHARER)
B 1-1-1 : DNP #B#&&E

F72. MHCP ~DA »F B a—|{ZBWW T, — AN T IRBUFRIEEE L D/ A o~ /L F D)
FEBEN S ORI IIRERB LR H D EDa Ry MRb o7z, TOREIL, FlkLizEB0, BifE
Do ETBIOREIGEMEE LT, MFBUNFEOY 7 Y 7 L iMERS ANEES ) R DlR
0. FREIFE LT, 7Y 7 U COEEOEANE FFT AN 50 B Th D, MHCP (12
Fiux, 7 V7Y BB R U CEAZTT O 5 E . YRR D F DS L ONAT LT
LS AHIMH NI ED L 572 b D02 &N S FUTHOVWT MHCP & LTEBILAH Y . Z DL
25 JICA OEMUERIZ2AMERE. BAROEWT 7 v o—ZHSW T @B 72 Bt/ oA
OEHIFBIEREEOELEAE LTS EDa Ay FRboT,

% Subnational Institutional Strenghning Project (US$70 million, 2013 4 12 H7&GR), HUGEIFOITEHEE 5R(L, FHBORFOHIT /M L HE
WL ORI Y L— AU — I R B L7 a v s K,

6
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ot YT Y L DEE

2.1 Ho A BT

o BT, A= ¥ D.C. (Distrito Capital : EHBHEE) K ON32 OB S BICHAFET D,
ARIOFETIE, MIMEAZZIT HEND LNVOERANEE L, FEBICH T Y 7 g A5
BEATDHRIZDC., ATVVHMOAT VU HiERT L7 T 44X T RO 3 SOHITEUF
wiAg L L,

211 RIT4 D.C.

ARIAZDCITan 7 OEENE LT, EOEWEARE (Gross Domestic Product : GDP) @ 25%
O DEROKFETHY . A1 780 TAEZHET 520 BT THRAOHTT Th D, #HE3F
DULANE, IR ORI & NEFH 7B O OE S L, 8% EOHMONTHERS L T D7 L
ERRPUI RIFCH D, NI X OBIFEFHEICB W TIE, AHISBIR DA > 7 T84 B LT
BY, A hMo@REOFEET Y =) NOFHENGFET D, R2H D.C.I1X S&P, Moody’ s &OF
Fitch DAHIT A LTV, S&PIEBBB- (Y7 U UfHTEVH 1/ v F F). Moody” s KON
Fitch {% Baa2 JXOVBBB & V7 U UA&AHT L RIEEOAHT L 7e > T D, E72, ERNEATT X AAA
Th b,

RIZDCHHLDOET Y 2 LUE, RI% D.C.OEHE FOE Y 7 & —I% Bk oj#ig
Yo B —LIINT, L, TRBROERR 2 EN D0, RDFEEOTZDOITR T D.CABTEAR
LTS FREITK 138 RV Lo T D, ZOW 6 {8 R/LANERKGHE, 2.5 & R/V3 A N sk,
FDMMPFL, BEFEOHFKIZHR TOHND TETH D, ZD 1318 KL L) FRIZIISHIRIX
PNHDOD, (2016 41 AL OFHMED T E /22 4 TITT5H L L0 RI¥ DCOFKE
FEFHEAARD 10%% EDHRETHY .+ ATRERFIPH & 72> T D, RRZZD 13 &K
IVOLBE G DB ATIEEIZ OV TE, BIRRTIE 55%% ENIZIBW T, 45% & ME D FEET 5
FTETHD,

RAZ DC.LEDEMRIZIBNTIE, b L, JICA DX 5 ZERBIERI AR =2 D.CAZ T RBURFARRE
L CREENARETH D L9 7UE, HEa X NOETREBLRHD EDa A "R3B oT-, &
T4 D.C.OINE CTCOFREIFFAE LDV T Y 7 VEiEs AVEE & LT, 2006, 2007
FEIZBWT, CAF D 2 &R 7 #—55 57 KAVKROSETlfiY 7 #—45 {575 V), IFC 75
11 Gl 7 % —50 57 KV) ORE %525 7= 35803 H 5.

212 AFOUWM

AT VUUVTIIET VT 4 AXTROBHEITH Y . a—b—, N\, fEAAEEERESERED
WEFEOFEEPFIE LT an BT 2 ORRFHIRZ S LT Ch D, ARITK 240 HA @i
BERDER <)o AT ¥ HORAHTFIZOVWTIX, Moody™ s & UN Fitch 73241741 Baa2 X% (' BBB
&V T AT ERIEOAHT 2S5 LTV D,

[FITTOXIMENRIE BRI O T, MBEMNCe 7 ) o7 Lzl 2A, IR LB T
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Hol-, HEEEUNDOEEDOTIEIZHOWNTIE, TRENTF & O RmE-CE N ARER b o
ANZEATOM, ENTOEERITIC L W EETIEEZIT> T D, fIT 6 [0 H OEERI T2 EWN T T
o>tz (104F), ATV UTORIMEAMHMIRIESI @ RV Lo TNE, 7288, 2014 FFEOTHOILA
EIRITH 1568 RABITH 5,

SMERERED O DEAIZHOWTIE, BUEHRBUFARGES & TIDB 226 12 55 RV 2012 4F) @
A& 22T TWDDITINA, AFD 7226, RRAMSIE S AT L (Tranvia de Ayacucho) D728H1Z
HLEORFARAEE L C 250 0 K7L (2010 47 7 A7KER, 2011 4R 5 A B4, (B 20 47, 5 F-HaiE)
DR & T, FATHTH D,

ATV UTESEPIC LU, RSN AE 2 REF L T D72, sAMEAIZIWT
I Z P REIFORFEDOFEEIZ LV SMENRHF W EDBHRNE 5 T, — AT T & S REfE 7
FRLE I ARAEE L ORNE 2884 L7\ E DT & Tho Tz,

() ATPVEIBET (ACI %) —AT VLD T

ACLIZA T VUi PR & U T/ BfR 2 B35 Z & & HIIZ 2002 FFRIZR%E S iz, B
RENTIT A T2 IS BRI i R IC W T, ACI TS5, filé LTIE. AT
DA ha TR LT, BEO Y LT E AT DU HOWNIHEICIESE . Y o Hin b El
WIDMTOITNDN, ZO LD Bt DO AT VUl 7 v B —r3— K L 72 DD, ACI
DEEITH D, HilfiHh /1 ClE7e < B IOEEITIE, ACLIZAT P UfioEn L7220 | sl
TRNOBEZ LT L, N F—LOfE 7 72U 57— M a&EI 25, EREofE LT, 3
TEFEREH D AFD OFE RBHMLIEY AT 23 ICB W TR EBEZHY L TWD, 2O X
T, AT VUMK M L0001 21T S BRITIE. B, Eei/ionTns, BAk
RBDDIFT—FANILACI TH Y, &0 DIFHEIH ORI, FhcBAL Tld ALY & —
IN— e LTEERERZRI-T B2 61D,

(2) EWHEARNME EDUY —AF DU O TS

EDU [ AT ¥ VAT O R5 B 2 BB & LT 1993 4RIZRNL S T2 AT 2 U T FHHH
WCThs, BRI, AT VUTICBNT, AEOEZMDT, FERAPGERBRE CAIR T
% 50 BB ATV, ZHUC XY ATV U RO IR AR L, TR
FERREICE 925 Z E AV EDU OIFEhO LR TH 5, EDU 1dotx [P« 7o h=ANH] Dt
FRAHED 2 T2 DTN S, HHIUHZERS 21T > QU223 2012 4512 EDU R EEDURT 3 D |
JE AT VIR DEEHHE S E L, ey hOER, vy O (H
EEE L OB KOa YT 40T s =R EE T D X DI/ 7, 7e8, EDU Off
e LTS 2 =7 ¢ —OAEEREON LW T—v b5 L2 ELX, 7av=7 b
OFEANAEIAR D FHITHOW TR, BRI I 2 =7 —LEELAVIRET 228 %
HHL WD,

EDU NEHETFE a2 N LTHRYVHATWADN [AFDUREET—F 7 a 75 M)
THD (R70 7T AORFIZOWTIEE 4 HHM), [[F7'0 7T 2ZERHREPN LR R4S

* Agencia de Cooperacién e Inversién de Medellin y el Area Metropolitana
* Empresa de Desarrollo Urbano
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BRIROUGEZX D Z LA HIE LoD THY . AR EDU Offity & G L T-NREFF>7
07T LA THHN, KREFaE LCRIZ a7 T A0FIZi, M%%EE®@@®tw®%/v
— VDR &) KA V7 T T R—Y a b2 G N HD, BRI
7T LEEOIHITHED YT EDU OEYEFIZERM L Z A F ) L—/LiE ) %a&)
FHEDOINEIT EDU YT 5 EEZ TWDHN, FEZEREOE /) L—/LOiEE % EDU 2675 2
LlI7RnEAH LD L TH o7z, EDUHNSFIZIIUL, BEE ) L— a2 E0LeARKT 0 7T L0
BERER L DT H0FHTHY, BER/N— b — 7 (Public-Private Partnership : PPP) (Z
£ 2 BN — 2 ORE D R ST D, EDU AMEAN & 72 0 BliE 2521 A D Z EI3ERCI
AREE DB TH - 72D, T E TIEES ANORER AT E AL EA L THRNnE 5 ThoTz,
725, EDU IZENEAZBW T AA-OEHT 2/ L TN D DR TH S,

213 FUoT44XT7R

TUTAAXTIRIZ, ae BT 2 FETHRONO—oTHY . AR TR KE
V570 BN (2005) EHET S, [RIRIZAT Y UHZRERE L, BN 125 OTHBFET D, 72
BT T 4 AT RIIEAT 2 BUS L Tuvany,

T T 4 X T RIL I E TROXSIMEA DR Z G5 : QIDB IZ X 51K 7 rY =7 MC
%35 60 B RAORE (FRBUFRGHT ), QMR L 2BE 7 m =27 Mot 520 55
RAOREE (HRBUFERFER &) . @AFD IZ L 2B L OZF OOt 7 2 —Zxtd 2 @& 70 55
Ny (FPRBUFRFEEE L)

T T AFAFRTRBEENLOE T Y BT, FRE LTE, HTEBERE LToH
PR TR T2 723012 b THIRBURFIRAESE L ORNE 2884195 & ORI H - 7o, [RIFSEIC L
I, 7V 7Y B RS ED &N jier (DWW TIIHPRAGICEEIR S 72 B D720,
A BT BUNMET S 7 ML OTTAUTIR > T2 b O TH Y . BT RBURF OXSMERS TR

(CHEB D &R, i&ﬁlﬂlﬁ?ﬁn\ﬁfz%o‘@é%?‘ﬂ%i%ajrﬁ%ﬁﬁﬁ‘é ZEIZED . PRBUFD
FHGFIZBF L7 0T =7 MEBIRDE=2 U 7 OFHZEWT S Z LIS HEBNY D,

RE. TUT 4 AFTIRIZIL, IDEA’ (7T 4 AFTERT) LIEIN 5B RS /R
EINTEY ., R DG FEITT 2 M fiE M OMRGEZ 2nd Tier (BEf4miE%RE %2
e U 7=l 2 9266) Ol ARgRI & L TiTHo T\ A,

2.2 RS RbES

anu U ETIIERD B ARKRRIRERIN 2 <FHE L, BIETHREN—ATH 20 1TEET D,
S RIOFHE CITEEN—ZAOLMISREIERD 5 6, FIEROBESS LR 550D E LT, K
FOEEBOR ZHEET 5 %E2F D, SOICEVRMITE2A L, ZOEMIREREV 3 SZ2HE
%L L7, 3470 5 % FINDETER & BANCOLDEX (3 1990 4ERi{£IZERN. S 7228, MSiHTan
VBT e KGEE D TRR b 10 2 Db & | REALDEEDMEE S TZEHTH 72, £D
£ 9 721E8oH T, FINDETER (31 > 7 Z#EEL, BANCOLDEX 343D AEFEMED ) E & i
G IO Z X D OBENENDORSLH TH -7, 3 % HOD FDN X 2012 AR DT R /LF

> Tnstituto para el Desarrollo de Antioquia
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—4&xFh/Att (Financiera Energntica Nacional : FEN) ZKEE 72 9 2 T, BUFNEAMERA XY | Bl
BEDO B EF 1Y =7 FTh D 4 HAOEREEHENE (4™ Generation Program : 4G) °% HULMNIK
A 7T7 7y NetilEdT 52 L2 HRYE LTRSS,

NG 3TN T O EEIECITT Z SO T, FHIAEOEANIEN LT D, SE
BADHE & R DRRFICE LTIV b EZ L FRkO BBB & L THREIER & 72> TED
BURF OB ANBEROEBIZF G- L T2, [KIZZ FINDETER & OVFDN [ XH B ARGERE L T,
AFD. CAF, [EFE4m/At: (International Finance Corporation : IFC) DWW L5 DA E 721
HEZITANOEREZ AT D (6 3 55 4 52H),

t ) SFE TR XT3 T L FEOFEESI T & ORRTH A, &, B OEERERD
MW THITERIR. Lo L AREESI T M T 2BURICH O . PrlpaesiTa s o747
77 R THHLOTIEARY, FIRIEEHEIZIS Tl FINDETER & BANCOLDEX [377:H 2nd Tier O
HUTE LT, EHERE AT 50T, FETAE U CRlE S 5 2 E0NER Bk bt T
%, BB, PHESMTOREREINKST L TS T 2017 T, (EAANDEHY A7 IXRG3E8T8 &
LT ThDH, —J7FDN T Ist Tier $47L L CHEEHMEAZITH) 2L HTELN, 7ury=7 b
AR A FHAR U720 . REIRGSEE TOA TIIRENE LWEE > 77 7y 7 b
WX DRAERCT 7 A F o v VT RANA WY —21772 5%, RIFIMEEIIT & OWEE, Witz
DEEL LTHEIT TS, -8 SHERICBO TS, ZOH0LTH HENRED KERs ) ME 2
FATIZ L DD, ZOREHEDOE L PEEIUTICE > THEA SR TV Z &b, TORIFRRIZHA
5TH D,

LT 31T0Y7 Y7 ) VB OFATRBUS DS RAE Lo & 2 A%l %,
2.2.1 FINDETER

1)  FINDETER (X3 1TOH Tl < 1989 BT (92.5%) LA =TH D.C. (7.5%) 12X
STHENEN, F-EETIZ MHCP & &REE T TR OEE STV 5, T
DSITEREOR 13700, FIERD 2 L 3—3 7 A THhAHM, 5 NFE CTEHFEE OREN
6D, 2 ADBUFLS NG L 725> TN D,

2)  BNLOFEHNIHE DA > 7 TR TH D, BRI TRO 11 o' Z—LHELT
W5, B, OQ=x¥— (B) Bk, OBFA 77, OfFE., @K, OfABIRA
77, OFHRER. ORE, @%F. O, 08Dt Ok - AR—YTh 2,

3)  EANIREESY TR I TN, BESY T T 2 —7 U Y= A (Due Diligence : DD)
AT, fEANDER Y A7 Z itz Lz EC, AESRMF 2RO CRE 232, 74
EPIT~OBRNET—EORBE A T2 L Cd T, 2O TEY TIX A IR 2% A
THIECED L) ThD, ZORMESRMIIFRIFIZ FINDETER OFfiE= A MI~v—T
EMLIEHDEDT L THDLN, ZHDEERITICE > TTACHHEZT A LY HFEXH
IZZL o T, —HEHITEHEITRYD 72 <47&/E< LHI2LTHY, 2014 Fi2iT
28 U 231 ™ Municipals I[ZFE 2 )M T\ D, £t Z—RlIcATH, Eit 1l &2 ¥

O ATIER 260 {5 F/LZNT . 40 DA BB K UWIER: 8,100km OAFEERMELZ T2 2 L2 HI9E Li-A > 75 7udxy
b
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— N L TRBY, K, K, TRAX— HEDO® I X —I2FD 80%ir< N
LTV, B SHSEDE ROEERIT 30 : 70 TEREMITNSV, R mEIEA
NOFTLEESET 208, JFHIBHIAE TH Y . AU A 27X FINDETER 2"&f# L, AU
v TEClEREE L TV A,

4)  —J7, FINDETER O&&FRERIIEN 90%., S 10% & 722> TV D2Y (2014 42K) |
ENTIIEREZFITL, & LT TICEASILCW D, 7o, N D OBEARE A
IZH 2 EDIENELTH D, FHIBUHIIEB O ARIRZ M L Tk Y, FINDETER 73
BRFDOF 73T L ATHEY AND Z EITECRICAET 5 b DO TH D, ZOm05 bEIFFIX
Y77 O RBUFERFEOE RS T DT TH 5,

5) FINDETER OH7 Y7 UEEDOEAISEIL AFD, CAF & LC RA Vgl At

(Kreditanstalt freditansrautbau : KfW) o DL TD 41 TH 5,
O  AFD 7o I 3BRRUGE & EWNTfOHEE & 9 BIZFF> TORE T, Z71LY >y K
FTAVHRTI9E RVEE D 2T, BESIFII 154 RA@EE 34), &
F LIBOR+2% Th %, ZI 3 FHTEHE LTI, KRR
YD, ZAVE CTHEEHE DR 75% DRI NT-D Z & C, AFD 23k L < @& 5
FHABEF L TWD ZER I DN R D,
@ CAF HIF2 D7 Ly NI A L OBRERZIT TS, 2 & & P RByifiEE
f+& CIRIBED 50 H 7 RV T D, CAF 2> DITRHIERIZ D E LI S Tunzan
23, FINDETER |ZH 5 ORIERAERND 11 7 ¥ —IZREL T, @& LT\5,
@ KW oI & RAVEEERF] 3.9%, B 1044 (5 bRz @EE 34) . ZEE R
BEE RGBS (Multilateral Investment Guarantee Agency : MIGA) DfREfFE TED A
IWTCWD, ZORGEEE (12%) 1TEHEFICE N TEY . HEANDAHL 25T
W5,
FINDETER |3 S&P K UF Fitch 7> A& 1T 2 G L T\ 525, FMEEETTIL BBB TE & [F%ED
PGS Z BT L T0D, FEENTH AAA EiEKIEL RS> TND,

2.2.2 BANCOLDEX

1) BANCOLDEX /& 1991 4RI (S PESEBIEAE 91.9%. B AEE 7.9%) HIE 99.8%.
R 02% TRRSE STz, YEHWEIL 1991 4E0 Law7 (Article2]) T, AT & gl
ITOREZZT 5,

2)  FLOHINIAEZEOAEFEMEDOHIR, B IO Th D03, BARMITIL S D584y
FCERISHEE LD, B, Bk S48, EHMEE, AR, EA Ik,
RIRC, RHROLSE LI Z D 1A EIh-> TE T 5, BANCOLDEX [I—F T
=9 EHUIMEESRVAR L B D, Bl TlIRU T ¥ —BHEOFMIZEIT 5 & & bic,
Z OIEIN IR DT DY 2 F—BEEIC BIEA > T 5,

3)  EHNERRIE Y R TAE Ui TS (BN, 2nd Tier Bank), [FfTORNE 458
HB R O D2 S0 BT B I MR A2 9 2 BT T 6 Thn k9 1o
ALADY, RRIT Y ZAUTIFRED NE B FEDE EERD 8 D DA T B R W)
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LCERADNIRY (ICWHET B D=7 MOHIS L& 9 & 2R E878 5 R 2 5,

4)  EEFECOWTIE, EHESIIREEIYT S OMEAT, PRI OWTIEHE (10
FH). 8-9%), CD (3 4, 6%) ZIEITUMiEL TV D28, L7 DIEAS TSI THEO G
WHTH D, REVMIEEL LTI IDB & CAF BN ATV 5, IDB 22613 6.5 18
RADI LYy hTA v, H#25 DT v 3y b &FIIL LIBOR+T1.0%TH 5, £z
CAFE "SIZVRLEL DI LYy T4 T2 {8 Kb, 4FiZ LIBOR+0.5%TH 5,
WIS FRBIFRGET & T 5,

2.2.3 FDN

1)  FDN [ZEZF LD KA Ty =7 s OHEEDT-8 1st Tier Bank & L TR SN2,
Z L CEDOEMREENTT A Y —h—ERET 7 A F L T Hh—ERAD 2
T, BOLEEME LT 2L Lo TND,

2)  FDN O¥EHEITZ ORiE FEN OWERWETH 5 1982 40D Law 11 &, FEN 7>5 FDN ~
DIRATE DTS 2011 40 Decree 4174 T 5, © L TE OEEHEEIIHAMER & 4
AEET Ch D, HREMT & ITEEERRIT eV, FAEEARSIT 1R 2 TEY (R4ER
V). 9 BIABAREIZEDOR) 1/4 O 3283 BV (F9 1 & FViR), BT AES

(73.6%) . IFC, CAF, —HEASRT (Sumitomo Mitsui Banking Corporation : SMBC) 73
% 88% T D, FIFHZAL /N7 NT, BUFEEND 5 A, IFC, CAF b4 1 A&
o TNAD,

3)  FDN IRENE A BRAh L CU el Z4U, FDN I 1st Tier DZARIEREERT & 70 5 1T
T, ARG OIREDMILOBRIEER & OBIR X b TEETH Y | DL FH]
Do TNLMBIZE b, 70, MRS &2 OERFRHEO TR T/RbI
PRVR Y SRR B O T O, 200D Z ENDRIAE LTV D 0D, FDN (HilT
HNEZBIMET D EINTH D, YHITHT 570y o7 b & U UIRBHENEI LTS
4G \ZEFT D L0 & Bbhvs,

VUL 3ATORFE % LU T DOFRITTRTS,
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Tk PRI BRMIEISETEY T YT RARIERHEHAE RS
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£ 1-2-1: TV T U E&mMEE DR

SRR FDN FINDETER BANCOLDEX
FRATAE 2012 4F 1989 4 1991 £
HEILTE - 1982 A Law 11 - 1989 4F Law 57 + 1991 4 Law 7 O Atticle 21
FEN (National Energy
Financing) (DF%7.
+ 2011 4E Decree 4174
FEN 7°6 FDN ~®
BAT
R RRS - A INE « GENEE T « BN T
- &R T (The | (The Superintendency of | (The Superintendency of Finance)
Superintendency of | Finance)
Finance)
BARL AR 1IK 2,000 fF2Y | EHHIC LV EE 155,000 | A 13K 1,000 5~ #3146
4@ IN) K | 5 R, O BHRBUNA 1 | 6,600 J7 K/V)  HH@kE 11 81K,
1,200 JTkK, HABAHE | 8 1,700 7 KL, AT H | FLABEAHREARIT 1 JK 625 18 5,687
A1 3,283 153,380 52 | D.C.2Y 100 5 R/, 772,000~ (K34 5400 75 F
Y (FI118950 5 KLv) L)
—E (%) - MBAMEE (73.6%) | - WBAMEE (92.5%) - B EEBEE (91.9% ¢
- CAF (8.8%) < ARTH DC. (7.5%) 786,080,682 ££)
- IFC (8.8%) UBAMEE (7.9% : 67,177,642
- SMBC (8.8%) )
< Z0fh (02% : 2,411,119 KF)
It e A R 7 Ji. IFC 2 UX CAF H | M4 . DNP O& A L7 | BEE K OMBEE OEEREEA
51, Y S I | #—. FREUTOP XTI | 1290 TIE 1993 4E0 Decree 663
BEKODNP DX A L | =3y —, 5EIDEHE | O Article 283 TF K&, Rtz r ¥
7 X — BN | E D, =5 1 FIEOFEREIC X 0 T,
4. 9B 2 NN, 1tz X 0 (T,
HEAL L HEmE Clemente del Valle Luis Fernando Arboleda Luis Fernando Castro Vergara
Bkt T4, NI | KHEmEM A, kst T,
FREDZGEDEL,
EEER 90 AN Q01547 H) W22 N, a7 b | 450 A
N—ZDIEFE) 193 A,
ERRIUZ S | ARBSEINRET AR | 11 OB X —IcBTAA | -85, ¥, fgEoE s B
H| & e B A 7T | VIR Te s b | &L, BEREETAmEU-ES
Yl FOARNTT | OFFA 2 - FEi - FEIT | Bk
Fx VT, ar T [ RD7 KAV =KD | - EOEFEMER L, e
IR R VA Mg | BREEERITEZE U8 | LR BRTH D,
DR OE LR, SRl
B 6
—v 72— HFOREITE 4 % | LT 11 ok 72— O | B7 X —IZREwT, BEDESE:
EHarvtvyvary | mpAF— @77, | B0 dE, "HRE, AFEMOR
0775 (4G) 1T | OFEFE, QOKOEEA 7 | K. BARRb, 2 LRI Tl
IhAHEZEE 7 2 | TOMNH, OBE, @FF. | SEMITHEFRRE CHEMEL T
—, TEMMICITE | OFE, OBD: OYER | W,
B FoMA LT TT | R,
nyxZ bR EL
<,
—fEAAN FIWCPPP 7Pl h | BB RT A TR ID | BH RTF 4 TR DIDR

DarkvyaxTsT

7o R O R BT M
ANER D,

MDPEESITIMEAN & 72D,
SBIIREREERITE DL Y
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Tk PRI BRMIEISETEY T YT RARIERHEHAE RS

T7A4FILLR—k

A

FDN

FINDETER

BANCOLDEX

TEAND T0%DS R, 30%
MAWIHERECTH D, PPP D
BRI E BT ISR A

AIEE,

r— b u—r Ok EtED 5T
7Eo

— %A

RIEEHERBER 20D
TRIE,

JiH & LT Funding Cost
CHETOE R 2T
PARESRITICE LI, moize
PFITIRENIC~Y—V v %
FETELET, 20 TH
MHEFI LD I 2o

SARE

JRHI| & LC Funding Cost |45 T
EERE A WA TR ES TICE L
HiT, BT i~ —Y
EFRETE LT, #hThiliss
SFE D BIRS o TV D,

G eaElE

—BEFRE DT
R RS

B AT 3720,

AFD, CAF. KfW /5514
HOEETREDIHEDH Y,

WEIIAHE (104F), CD 3 4)
AT L > TGRET D, SMRIHE
AN L0 #p vy | FEE AL
REIPEESRIT (VX7 57—
= VT4, ZEFTURI 2 L)
M5, 3FELINO T IFC £,
Ef#ll: IDB &~/ F0 RF—n
LEETEL TN D,

— HR LU R
LOYT7 V7 U g
="

RICFERTR L,

AFD 725 2012 4RI e
AR LT 191 HE RV
DIV NTA U ERE
W, 3ERTETT 4 AN
— AP, AR 15
- (REWIM 3 ). aF
1% LIBOR+2%, 7=7°L%
7 H— -« ZIZB L AFD
\Z X DFERIAGRIWEE, =
NETBEZA45DIRE
DFaY =y KR

iz,

FEif72 L (IDB, CAF 2>5 XAk
BRI & TIEAFESH Y )

KA D 85 5 H i &

Bz,

B DOR—ZADEEFHEH Y,

+
&

0%

TaYx s M L TEIRIE,

—F/S

i,

o

Yy M L CIERE,

— B EAE

Yl

~|+
Ol

H5b
fadA)

o

EHIESOTRIIIALERH D,

AT HE

— B

S&P: BBB, Fitch: BBB

S&P: BBB, Fitch: BBB

Fitch: BBB

—EHN

AAA

AAA

AAA

(Hilt : JICA FA#&EH)

2.3

YNGRE E 21

au L BT ONFEERE O T, ARIOFEICEB NI, AT UHOEPM, AT A b
2R O RN ISAGEN Z361H U, AR RN T2 Y7 V7 U & O RIREMEIZ DU
TeT7 VU577,
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231 EPM

EPM (A 7V A1) 13X, 100% A T 2 MRS 5, 2 BT RROARF LA TH D,

TORGE 7 X —IX, B, HA, ETAKE, BE, FEMLEEETHY | 1955 FIZAT VU
_ﬁjémﬁJWM@ HERA L AN=Z9OATHY N6 ANAT VU TinbBM L T 5, EPM
@%%Eiﬁ6?kf%@\?%ﬁ%a@ékﬁlﬁk%@ﬁbfbé]?Mﬂﬁ%iﬁ?éﬁ
I R—IEIE s Z—THY, au BT 2IROREEOK 23%, BLEDK 24%, EFEDR 8%D

T EED D, [FERIC ﬁx_owfilmwﬁxﬁﬁﬁoﬁ%M$%®ﬁn%%£w 7T
A AXTROFHEREFREE THDLZ L13meE LT, ENESETH 3IMoFERETHS,
TIKIBIZOWTIE, EROD ETAES AT LOK) 14%% 58, [ENG 2 OFERIL LS 5, 70k,

EPM |1l 7 2 —Z81F 54 > 7 ZHHTFAN O,

EPM [ZENTHEEZITH) OHR LT, ML L TR, N~ 77 7~7, =L -
NS RUZEBWT HELEFEL R L TWAM, N <ICB W OKIPREFE, T VIV TT
JRJPEEREZ I L T D, BIEAF L aweT VIZBOCE FAKRESEOBEINAETTH 7 L,
WS ~DHEH 238 L LT 5, EPM OF%fHF 13 Fitch 75 BBB+, Moody™ s 7% Baa3 {15 LTk
V. Fitch DIEfHHTaa 70V 70U 48641045 1 7 »F B> Tind, Ziut EPM O&FE
2, 2 ETENICIEELT, A% va, FUEGBMLTE TN Z ERFHIE-b 0
EEZBND,

EPM O HHRBURFARAEIE L OXIIMNEEE AIZ DUV TlX, AFD 22D OflE (338 7 Kb @ Akt
MAKNFEETn Y =7 NOT 7 ¢ AT RHGEE) . [EEER JE1T (Japan Bank for
International Cooperation : JBIC) (Z X 2 {RGEA 32 () 7 RMGREERIRIE (200 H 5 RV - AL AR
NENUKIPEET Y27 R, IFC OFRE (349 EH7 KV« B FKERES & OB EHE) . O

AFIZED7 12y b T4 (200 BT BL) FFOZANEFHPHY . ETEMISET LT
Do

EPM D44 3 FEOREFHEIEER 122 DL B0, BERHEIOAFHEIL 7,555,300 152 (K
2,500 57 RK/WIZDIE 5, Wk E L TIE, B - =55 - BldE)S 6,104,921 B 73 | ETF7KD3 1,212,363
BV &L o TR, Bt s 2—0FENERHE, WU E, T O BERHRIOINEIC
BL. EPM & LClE, TRBIFFRFEST & O IDB DRG0 7Y 7' ) V&I X 5 B EFHED
SERSTICBIT HEEFITICL DEETECT 7 P L TWE WS DN - T-, B, £

SRR L, AMEREEIERE S OBE I oW TR, HiH I X D Y 7 MBS AE S IR
THO, TOWNHEFT DRI RENVEDEE LD -T2,

% 1-2-2 : EPM #&&5&HE (2015-2018)

o 5— HE =E Z£E HR LKE | TKE | Z0fth

HTEREH () 6 4 30 11 23 17 3

BEIEEEXE (BARY) 4,651,791 435,643 1,017,487 113,575 559,418 652,945 124,440

(g . EPM 2R & &1 JICA FAIER)
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232 ATOUA OLtE (Metro de Medellin)

ATV A N RBHIT 0% AT VU, FRY S0%% T T A AFT RBPTAT D A b
AT H D, 20 RO 1995 FITEMIOMIE (542 A) M@, DK, BECITER, &
— TN =, NAREGEF 10 B, 63 BRETEE LT\ D, MIERIT 74 kn, EEIZHTZ> T
A FrBEEOHERNEAERE L T D, bbb, —HF 70 T AD A b aFIARE DN 70%
AR OEERAE Th D Z L7 b, REREOFIFICEY 5= bIC B I8 112 518H %
fToT%, A brEEEEE = w7 ENORETTECHIEIS 72020, AOTHEL
WRIE D B D, Z DT, Z OB OSEERITT 2 2 TS HAROHE /) D FTREMEIZ OV T
(IR D%

ATFVUA MO AHFELE L O T Y L ZIZBWT, EDU AMEY L CWD ATV U EER T —F
T T T AMNIEENDTE ) L VG OWT, AT VA s S 085 % L
TWDON, FHEICSET 5 FIHE iﬁ%é@ﬁfﬁbt =5 FARE ) b=V HERE I A 7Y
A N e ANEOBEEHEEEF RO I E LTV, BIRDZ LN B ATV A btk
®%mx@vx&w77/_k%<%@%&$¢%®T%5 e N ety TR AR N Y N
BT — 2 2 H T2 0 ERH 5 LE- TS, %/Vw»@ﬁ%uomquT//%huA
YT 2 2 LIIFRERNE A S ) EDa A "R oTz, BB, AT VA F AT A
N OEEEZITOMBTHY . BWRETET 2 MNERH LA, TOBEREIIAT VA b
DT HIDOTITRL . ATV TihAWNIT T 4 AR TINS5 2 L1c b, B, A
TV A M SHIENT AA-OEAHTE R LT D,

2.3.3 ISAGEN

ISAGEN (% 58% DA 2 v U ET B (MHCP) WMEAT5RESMTH D, TOMOKE
ORERIE. EPM 28 13%% 5D Hfth, 447 7 o RORBEENEARSI L T %, ISAGEN (38
TE2 DOKIIEEIIR T 0y =7 M EHEFD CTH LM, FEMRET LY~ a7 hE LT,
2 DOHEEEFEDWERZED TV | T EIERBRIHEHIESE, 7'V F/S B T HEA
TN, S BITITASFEEOFIHEE M b D TV D,

ISAGEN O&&FHEET-BZ OV T, ISAGEN 43| ZE L7 & 2 A, ISAGEN (X2 ETH
RPN BRI T & D AMERORIT (EWNLOESN 1LV ESZHREL Th, RS
DOEEHEEMN DG 2321 5 Z L1372, 2L, EEHERE A B R A O B & S L 45
72 TH Y, ISAGEN & LTI, BHIOZ WA RBUFRGESS & OFE 23217 AiLD Db D IR0
LDEETH -T2, 728, 20 ET BT ISAGEN O AEH L, Bt 5 2 & 2BRcik
ELTEY, BRGEHIOTRE 2B LD Z & THD, o T, MHEATH ISAGEN 23
RBUFORAEST & TR 25210 ANV D ATBEMEIZ 70 < . RFFS—ATZeiriud, s E e X %
BRI AR DI E RIS L W B ETEAIT > TV TS Th 5,

16



bk -hEgk s Rt HITE Y IVI ) URMEXIEICRAIERINEG - HERAE
T7A4FILLR—k

BIFE Mt R —D%bi

g ETICBWTHRBRFREEE LY 7Y 7 ) T REE A2 M LTV D R —Id AFD,
CAF, IFC IZfRE SN D, MA T KW IZFREAFRIECAR A T MIGA ORGETY 7Y 7Y Ll
BEFATL TN D, FIDD 3 FHORMESIIZNEIVME OFEIZ L VBESNTEY, AFD 37
VT 4 AFT B AT VUi, FINDETER, EPM, CAF 23 EPM, €27 U 71, "= 4 D.C., IFC
NEPM, RIH D.C.E72»>TW5, LAF Eit 4 oD RF—IZoNWTEDOHT Y 7Y U alT Ofig
Wz 0 2 - CTriib 9%, 7235, IDB (FEWN TOIRFIAZ L7z & 2 A 1990 A%
WTAFOREERD H D & S TR, ZOFHBIZOVWTHEARINTNDHOT, IERHZIB
TEar r ETICBWCTHRBIFRIEE L OV 7Y 7 U VREOERIT WL D L TH DA,
£ FE IRl L TR,

3.1 AFD

AFD [T m  ETIZBW T REBIFHRGEDE LOY 7Y 7' UEEHGIZBN TR E L TR
LT, TOFMBIRKTH D,

AFD OHIETKCTOIRENE 2000 FERATHZICIEFIL L, 1997 4F K X = HF[E, 2007 4277 2L,
2009 FEAFTaltaa T2, 2010 A U F A% LT 2013 4F-yb— | Ho 2 HiLS A&V V-, AFD
DR COMME BRI IEREESGE (Green) & [ENFHFN (Solidality) DL THY, am BT T
b Z O BT AN S TR CIEE 21772V, BEICLL T O 5 DO/E 2 E8L L T\ D,

1) 2010 4, FHBURFAIHZ R S HEOHEED 726012 140 E 5 RV G 20 45) . CAF
D FHEAD WG 2 LT\ D,

2) 2011 4E, AT VUHBNHIHEREDT-OOHRRINS @S AT L (Tranvia 4.2km %5
12) 12250 B0 RV, ATV UTIEAAS 4 B9 EAHEL e E7 OF 2 OF T, i
BUNOBERIZIT DfketE, ATHZEMEMEN TR Y & bEH I E W& AFD CTIEEFH
LTW5%,

3) 2012 4, HUGBAZEO7-IZ FINDETER [A11Z 191 B 5 RL,

4) 2011 4, HRBURFANTIZERBECECE L 72K )38 EIZ 100 B0 RV, CAF 25L&
Yéo

=

5) 2011 4F, EPM MIFICFAERTRERE IBHFE DT DIZ 275 B i2—nr (338 B 7 RL),
FiRorb, @, @, @D 3 (AFHK650 B RV) XV 7 Y7 U UEIFTHDL, W
H FRE AR IR D TR,

ZH% 4 AFD Ofhg (G4g) FeHT bidomy | o AfEoENR THY . FoHEE
BB CE D EHEEN N HIUR, TOEEITHETH A O LHEE LWL NI AX A TH D,
7272 HEERN R E WIS E e OBIENIILL T omby & LTinb,
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@© HRBUR

@ HFTBURF KO

@R/NIOE= =5

@ AW RiFERE
T B N O T P R BURFFRREO A S 0 b B9, & A48T 20~300 B 2—1, 71
Y/ haA NORFEERGEHKD, AEHRIT 20 £ FRXES SF) FISEMA - AT
Fx Vo VB RAELELRDITESFEICED 5D (BELHD L9 THOBFIIART), 2o,
AE SFNZ OV TITIH DN SN T2,

HRBURERGEEE L o7 Y 7' ) UREE D DD 1, fRiEd D IZHA~D &R L <72 %, JRHIE
U CIRAEE LOSA, A OHEMZFEN a0 o BT IR CTEEEDD 2179, £72A04miR,
Nt THOBEFETEARNIIF CTH L0, Hx OIWATERENE/2 27217 2 Y —I2530F
THEETEEETEZ D, b, EBAKIIINEZ DT A RO, SKHOPNER,
ZIDITINA CTHRENF, BBUF (ML FOMAEIROREE) &MU DEFEILL>T, ZOfE
RIA I S5,

S0 E LT, B{EORMEKRS 15 8 NVRE (O BYniany 7Y 7Y vnad (BUrfk
AFEEL) ZfEHH L. 308 FUZFRF o TWE W E DEM TH D, LD TVRERO - O O
BIFE. HFHTA > 7 TP A BT DBBHED T T, Y7V 7Y LT L D S E & 5 s L
Th D,

3.2 CAF

1) CAFIX1966 T T A5 AFE (RYET, apre7, =77 KL, ~Yb— XX
T 7)) AT Ko TEEL S A7 A ) O HUSBIRS SRERI C o 5, TDH%T T UVEL L
DEMBRZIML., BIFEZ 19 AE (952 DEDESNE) & A 23— & 35— KHUgBRTEER
TCHD REIA_RKAZT DA T HAZH D), ZOEIFEHEIHER, IDB &9 =K
EFEBARGM T & G EE 2 G35 2 & T amic e ot 5 I FRCTh 5, — 7 T,
ZOBEMETA BRI HITHEAREmNZ L b Y (KRAITHEATHT X Fitch 23 AA-, Moody’
s73 Aa3, IDB K03 /7 v TR | EEESRIHNE L U & < REA—RITIV Y,

2)  FAHUEANCTOWTIARE Y 7Y AZERT 5 Z L7 <V IHRIN A L N —E O EEEIC
S CBAMIZRE LT D EWR D, 1o THT Y 7 U ATk L CHZEDEAANDIE AT
WIGEL, AEL WD ez D, 7ry=y FOBIRICE L T AFD 1E & Z OIS HAZ
MHAA TR ZFATUEDBIFO S EHIHE S FidkiEE L 0 £ FFoTd,

3) FfEoave BT OFTE,. Ms. CarolinaEspana (285 &, am 7 TOHT YT
DOFEFHEIT EPM [AlF =R X —RE L b D 2L RIS H HE 7 U T HiaT 32
AT S AT L (Bus Rapid Transit : BRT) FHERMHO 2L DZ L THH-T-,

4) 72 CAF [FFACIHBUME, 3 ORI mY =7 MTBWTIEM F—L O
ARG A HEE L TR Y . A F THINFEHUT (European Investment Bank : EIB), KfW,
AFD L DOEERH 5,
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5)  ARITTT YT U A RN IHEET 5 T8 TH O UBRILD K 8 ST
Wi 7 T i &% 25 T e FE i~ < BUERET L T D,

3.3 IFC

1) IFCozur b7 ZBiIs37 Y7 VEEOEET 2 4 (HEE2EH5HE 3 1) T,
WIS FRBUFREEIE 72V Y 1 HE EPM [AIFIC 150 E 5 RV T, ZO54% EPM 8%
PRSENG 2 R N CGEE T 5 Z & Th D, o 1 PRI H D.CIANTIZ 50 i 7 RV,
g 7 2 — %GNS L7, FDN % L Ci%, FDN 23t 2 BBURF Ok D7 1
Vxl NTHHAG T rTY s FOXEFANE L, HE (16%) %#1772>T\5, FDN
~DOHEDZAMT FDN BAREIREEL L TV Z & TH D, BUZ CAF DS ALt L
720 IFC 1A O E Z S TIZFRAI L7209 572 Y. FDN ORELAEE L T
Do RANZH TV 7Y T OR— ~7 4 U AHTE 20 E L) OO 0NmE T,
BRI AEEENC S, 2D DA B CTonnd X912, IRC 0% 7 Y7 ) L alT
BOFAT IR EELZE U COBR T V27 h~DOHE L BELDIREICH 5 A8,
BN 7@ S L 72 V7Y 70 ORI THAEIAFAE L7V, 7272 L, = 25N
WCHERTHD ZENRHETH Y BICRE(LSNDHANCH D Z E MR SIND Z LN E
FECThD, A ETICBT2EEOEFE LT, 10 FIF ERITYRFAEI T Ch -7
AT v AGITICRME 2 FEIT LD, TOBRREL SN THRE LEETIE
Bancolonbia, Banco de Bogota (2R = K7D 1 DL 72> Tn 5,

2) A% IFC 1Zau  ETICBI A3 7Y 7 LliE L BUNRNEET A 7 TR %
Huls & T D HUFBRFEICK LC IFC OFEARFGEHTI - THEE L T < HEFCTH D, 16> T
HFBF D 5 A > 7 7 PPP T b B EALD T2 R S AU 2SI LT L,
K. BEFEMAEL, SR, EREEOVT bR L e D, SRSV EE TH D, ar e
TN ISR BRI 20 52> D73, TOREALEZHHEST DB T, B{EZ DS Ho
—ATEBRCGREEHED TN EDZ ETH D,

3)  IFC iEfthod R—, SRR & D@2 EH L T\ D, (ERNL T ey =7 M
AB 11— AN XA WHhiE 2 i L T & TV A, BIFETIR L W FlRIc T A =F 4
—ICEATHTRE 2 EB LTV D XD ThD, £7-, IFC OMRRITE &AL KONG4
BT 27 KA U —HERICIR B TR Y | EAANDRIFERL. BRI Om EEICK)
T D HAHIHEREI IR > T uy, 2D Z 2D, JICA OFFHHIHERER O D% D%
Gt I IRERE 2 8 U7 B DN R DT e, 2o, A% 0 IFC & Ok z
BINL9 5 ETEBITRDH1EA D,

34 Kfw

1) FRBUFRAER LW 7Y 7' VRGO T, i FINDETER [A)1F (2, MIGA Off
AEZ BUFPRAEONAE & LT, VE RV O@E (&F]3.9% (MIGA OFfGEE 1.2% %5 T) |

7 AB m—2 AL 1T, IFC S O—E HEfEr— (A m—2) & LTRA. 750 Oy 2 OGS INemEEET (R
RGREEEETe) (TFEAIL., AN IFC & OHEEES% ., TFC 134T ORIESINGRERD & BiE S IS & b S Ar,
AN B v— 2 DEIRITE 2D 75%L L L S, B o— A% 5504, Fl7-. FEEKEO B ETE T LRVERY |
Anr—r (@15, FC) T3 AN biT7biuieny,
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2)

3)

4

HIH 10 42 G FOHEE) ) HME—DBI T 5, LA L ZAULMIGA DIRFETIZ®H D 6 DD,
BT YTV E ST DBRZIIRAE A L EE S T L O KIW OJFRANIEAE S TR,
MIGA (Z& > TH ZORGEHIFD TOHEDOT, FATETIC | FEEE LT, KIW IZE o
THHRBIFOMRAEE T 72 WO TORNE T, 414 Z OFEIC L DME 2 LT &
BoTng, KZIAIED DD #MIMEANDRHATIT/2> T %, F72 FINDETER %
Fitch S DREATHEBI SR8 AT (BBB) ZHUF LTV D25, KIW & LTI INEHEVE
HLTEHT, MHADDD IZHESEFEE 2T LTV D,

KfW D& 13 Development Loan & Promotional Loan @ 2 DDRE A X— L35, £ D
HEWT FA Y BIFIC L 2B OFETH 5, 5iE X KA Y BU BRIt 250 5
DT ARSHDORE & L5 CE 2, BB IFFAEA RV DO TR mOWESFIKIEL 72 2 73,
BT OS2 ARAFIE R 2 S LT, Z D 2 SOBFIKAEIZITH £ 0 BFIZED N E D
T %, Development Loan [ ZIXEURH D EFSKIRNMEETH 5, —J7 Promotional Loan {Z
(TBORFHIOEBRIRIIAETH 525, TRBIFIC L PRFEA R E LTV %, FINDETER
[V & I E Promotional Loan & L COMEHLG-72 57228, Z8#AA3C (Exchange of Notes :
E/N) ORIBEIZBEE UHRBIRRAEOIR O (1 238 Lo 7728, {4 1) 12 MIGA OFRGE
THEETHZ L E7eoT,

Promotional Loan {23\ TH 9 1 REET HZ LB D, KIW &L (FHlL 8
FEFTRBIFD) fRGE % & > 756, A Y EEFS KIW (S LIRGEEEZ 5 2 & Th D,
HI'5 FINDETER O AREATHE Ut RA Y BURF S KIW (23 LIRGEZ FHATT 5 2
L Lo T D (MBUREOSHEEIGEIT A, BIH Z0ET, KIW M OZ4: &0
BURF & D BZ L 2 XA LT, HRZEOBRFEIT S T2 0 T2 W S BB 5 I3 2 D,

A YBIIEED 6 A av BT BN & ORT MEemimiE] itk Lz, R4V
ZIVETHARL FRRICERZE T Z LI EN ZfEATE R, Ziucae e T I EEE
s SR L Q0 e, 2 2 TIRVRERIZEI TSNS 7 ey = 7 M & RR 2 CEfEIcE o
W/ GeRigEs) 2L bDThD, TNEN—RITM - 20 BT ORI /11X
SBFERL TV b0 EEbis (RMAEE4 200,

KW ([T BT 2 DORIE A F— 2418 U C S ORI C g 8 A B L 72 W Em)
Td 5, Development Loan (2B L Tid, BifEzm s B 775 Policy loan /3 ERE X 1T
W5 X5 TR & OFHRNE Trs T 2 B T 5, [KZIZ Policy Loan DX EERIEIL,
PO OBREERI R D 2 KEOR & ST 5,

5, 7mr =7 FHDOITK L THM AT — L& CREBRIICENE 21772 5 BR T,
BIE8 SOHUFHTIC R DB T 0 Ve 7 NI Z Z 44FERNE &2 O B IziES)
LTCTW5b, KIW & LTid PolicyLoan & 7'y =7 D&/ T7 A < S L 72V VETH]
DX ThD, E£72 MIGA PRI K DRIEIIRVTHIFF L TV D &9 T, ZOZRA3E
WZHIENLTND LY ThD,
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35 IDB

HATICHHA L7~ IDB sk [IDB 0/ > V7'V UEESHE (2007-2010) O] Sz
X% & IDB 132006 20> 5 HREFRGEE L OV Y 7' L& 2 BIAG L, 2007 45725 2010 4F
FETO4FEMTTED 40 B RNV E KX EFD 66 KVARE LIz ETWT, apr BT
ICHAE Lo Z & Eh TV 5,

L ZATRILA— bOffEmE LT, MESFITREA LD ST fiE g & 720 5 HER YT
VTV OEDBR BTN D 5 2, 00 IDB fE OKFHZE THHERENFICRS L, BEROHE
WHDIZR o TS, Fo, BATEUSHRHE L 72 D21 Z0 &S L < FEA2 0 . FD
FOVT YTV AN 2 A FCRFBNARFHID D> TND EORPHINRSH D Z L&D, BiE7E
EERET 2L E LTS, £ZTRD 3 DEREL TN D,

1)  TEKREEICKT YT YT ve—try MR LEORIS AR TS 2 & FRCR
BRBNBRIN SN TNDT T T Y ATONTOTT D Z &,

2)  HEEKGEE OV T YT L OMREE AN LT D 2T, 2O TR b it ATV D EBRD
MOREE TR, R, EE HIEEII TSI L,

3)  ZFOLETEATOME HE, T4 RTA4 > (HIERRSHA, EAAND =X | Eligibility
Criteria 2%) #1952 &,

[Al L 7R — RS T 34072 2012 FELAE D IDB OB E (DN TIFZRE L TR, BT
T5HLZA IDBHIZH-T-EEEIZIDB Z/v—7D 1 > Th A UC ITHEE SN H T V7Y o,
RfmFED ) V7Y D EHHTH X901 k9 Th D,

8 OVE (Office of Evaluation and Oversight), Project Evaluation: Evaluation of the IDB’s Non-Sovereign Operations with Sub-National Entities:
2007-2010 January 2012
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BAE FAEMY T YTV R aY s N EOBREEE

Z 2 TR JICA 3= v BT CHRBINRGEE L OV 7 Y 7' VG DO Ef 25 2 2856, &£
DEHIeIH— Talcr b ETABEAANES ZIUIDDODIOWTRGTT 5, 3 20O
2R DD, OANEETHEL, ZOMANEHRO EFFEDOR® Y X —720, Tav=r
AT D L0, OfEAAN < Elfig LHEED TV 27 " EH LN UOIEET S LD, QFFED
TPzl FERETLIN, BEANDDINNTT Y 27 NEEDRED T —A, Thb,

LIF. FtQOHE% 41, QOHE% 42 & 43, QDYrA % 44 1238075, LnDHEIZ4HOD
7 e 7o L Tay ey MIEDNOESEFTENGH > T, JICA |Z EOREDORELE IR S
DD HOWNTHEBLIT 5.

4.1 EiEERUMEAAE LTO FINDETER RITELE

FINDETER |35 9 £ TH7a< AMESRHERECHY . 7V 7 U L& O EHE B B B 5
A2, FETBECEAHT bR Efk OGS Th Y . ZOMBNA bIEER, #2523
BEREDENH LN, ZNHELPICE>TUIRALETHLH D, L L—FOFSITHT DR
B, WA o7 TRIEAELDOEBELE LTNDHZETHY, V7 V7 ) A SdRIcE LT
iyl Bbihd, MEBALIT/R->TERY, Fl-ao E7 TOE@MSL o EL TED A
T PHELRN DB AR TH A 5 Z b, HTOMAIC S AROIERFUEIZRVNEA ),
FINDETER (Zfl& 235 & 34U, BEHAOREEMECE Y8 O T ey =7 NIghE T %
I LTy T4 OMENEYSTHA D LIS, BE L L TIUTEROREER Sy (1) 250
EJT ) N, VA7 OBLE»GIE, TOHTEAR RIS EFK) 10% 083D Hg,
ANEAEHE (Non Performing Loan : NPL) 2 (0. 01% & FEFITIEVY) 2BEIC LT, £72 AFD D
I 3AFRIT LYE FAESEIZ LT 3R 158 RAALANEY TIXRD5 9 D,

REEEEN TR D PR HE GOk D BN D BASDEIEICOWT G, BiExHRE L THHEDE
fEfEE, U3t s ¥ —fRELXTHOHMEEAS S, HEAIX FINDETER 78 2nd Tier Bank Téh 5 =
D, SHTEBUE L0 ST DY R, BEIGHE ED X HIRA = ALTY
V7 =200, Bt FEFHCSE L E 2 Hib,

42  ERFRWMEAAELTOFDN ERIT2A MO 1 B4R

FDN & ARSIV . 7 Y 71 & DOFENEI B LB EF - 7= < @72V, FDN (&
LV RENR—ZAOKAA 7 TEiE & B L T 205 B S7-DN 2013 FECTRIZAETEEII L
TV 2L, FDN % FINDETER &3>, st Tier TENT A DT JICA & OWEII LTV H o &
PiLs, FDN T2 5 HHYRE MM E 700 | MBSO ERICRD ZENTRINDL T,
JICA L DOW#NI 7T oy =7 R T L2 T TR T WD TR EA 9 Dy,

AFEEIZIR > TNDRITZ DA hu 1 S aFIIZ8T T, Z OB AlREMIZ DU TR R
ML THD,
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421 RI4 A O 14

an BT OEHR L DCIEAN 750 5 AFREE, EHE A TIZ 900 T AL IZEL TN D,
2015 AEEIfEAR X DAHASEREIL N T > A3 L =4 (Transmilenio) *FrEi% BRT (L —
VR FFONRAEREE Y AT L) ARESASEE LU SN TV D, L, EEOESWERT
IHRMENI L . REED VAT AOEANLEEL ) Tk (Ra¥ 2 ha 150 BHo
BRtEA TN D, [RAT, BT A L=, 1995~1996 4 H ABF ORI & - THEhiE
SNz AR X D.CABTHASGHERHEFRE ] OREFER LRSI SV TEAINTZ LD TH S,

(Hdh : R=T# A h o HP)

B 1-4-1: BT84 O 1 EHBRERLBE
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4.2.2 EhEEH

N AHSSEFEORFIIHOTBIRFAE S 25, FEFMIZHTo-> TE, TRBIFHHTEE &
D TEETHET D ZENARETHY . RIZ A b 1 S 7 HIETRBUR, 3 Fl 2 7B
DRRET 5 2 & TREMNER SN TN D,

423 TR

ARIHX DCIZEVAREINTWVAERIHX A br 1| SOME X, WEDOLEBY THDH, RAIH¥
DC.ORRIZED &, A M 1 SHROTEIIBAFERAT ' — 7 I§fH] 45,000 PHPDT  (IR#f#] - J51m124
720 MU 7). 2050 HZIEIR 80,000PHPDT 23 HiAE TV D, BUFRBAFEM T CTHDH FDN
WK THEDA NT 7 F ¥V 7 OREIH T TV D,

£ 141: RI4 4 O 1 BHEOEE

HH N

AFR AL A b1 S

FER 27km

T 2021 4 45,000PHPDT (2021 4EA3BH3EA)
2050 4 80,000PHPDT

N 27 R
BRI 200~300m

i3t AT

HEL 15 billion USD

(Hih - AR=# D.C.IDU @ HP 75 JICA Rz HIER)

424 BEELFE

RAZ ARl HROBTE Y7 Fha X MIBERY 150 E L EME S T0hD, 095
Il B E T MO0 T, U ~THOM FEEEEORIAZ 5B, T7RbBEIN : RIWZ 2 :
1 EET D L, MG 25D e - BUF OB E&THERRT 100 (& KvE7es, R, DB,
CAF, EHIINA D R —%2FMAAF S5 ETHHTLHE, 1 E5HT-V 20BNV ENI KT L
725,

43 A TIUTHOAFIBERE

AF VA N AT 10 BRROEE Z2H->Tb, 10 BROWNRIZT FRO LB T, %
i, TR S A7 & (Light Rail Transit : LRT), BRT, /SA, 02— = A OfAED
H AR STV D,
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£ 14-2: AFTOUA PO/ EEOREDAHILERE

FERA VAT A R (km) B 1 fpkdi= 0 758 (N)
A [SE S SE] 25.8 21 400
B [SESZSE 5.5 6 400
K =77z A 2.1 3 10
J a—7 A 27 3 10
L =77z A 4.8 2 10
H 0—7 A 14 2 10
M =7z A 1.1 2 10
1 BRT 12,5 20 160
2 VS 13.5 8 100
T-A LRT 42 9 300

(2015.10 BRZET1©)

(Hl s AF VU A Fr @b JICA FRAHER)

4.3.1 BEDEEEF
AT A haSMEET T 4 AT IR E ATV UHIN 50% T O AT 1995 D A
kR A BRZERHCER ST ST, AR FER ARG EE A BN AZEDOIN A TR L TR |
BEHRIE IOV TIIRIRAIE TE L LT TV, Ao FEICITE TR0,

PR ICRB W T, ATV rlizat 7y 7 — 78 B OR @ EZH Y 325 Area
Matropolitana de Aburra 7% F/S FAI D ST TR - R PMD~ AL =TT L RiET D, =
NZEPEEZ A PRI A b (BEOY AT L2 EEGTe AR ® -« 7272 L, B S 2 3<) o
NAR =TT UHRET D, A e tHTER - MEFFE R (Operation and Management : O&M)
DOERMZ D E+RGE « FHBAITV, BHREIID & L0, VAT AR E UTHREEZZE L
ToRHE < EE A T> TV D,

432 RARE—T5>

A ha (AT VTR ORI N A 2R AHASEE) DO~ AKX —T T AL S HFERITET SN
TEY ., 2016 FICHFRDERINDH Z LI >T0W5D, FRIERIwAZ—FF D KT 7 MR

T,
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HEERESD)

B 1-4-2 : ATOUA FOSHOAIILER (

7

AFV A b

(Hih
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433 BRICKDFEDEH ~ BRET-A (LRT) DORIE

2015 4F 10 AIZBHZETED LRT #HE A ha AR AT VLT bEFES I, St LHEE1T-> T
W5, [FIFZEIT AFD OO TITOI TV D, AT VU mildRfEka T, Fiducia & RS
ARG ZRIT, A MaAHRFERSEN O THEED AL 8T 7 X —~DFEITH, O&M
WZOWTEA FEAHOBRETITI 2 & &R2oTND,

(H : AF VA bt

1-4-3 : EESEh DR T-A (LRT)

434 BEREE

ATV UHONMASEMEE T 0 Y = 7 MCBWT, ZFOREREHEO 9 5 42 knlc$7-% LRT
KOa—7"7 = A HERIZ AFD 23 250 57 RAVERNE LT-Z E RS HREEFTEOTT IV E/RD
D ERDND, FEDFHANIE | ORI S EORRE L D THRTH LD, ERIIZHERL 55D
EANRTHREIND, HE, JICA IZH RO E &N RS D O & Bbhd,

4.4 JARDIN CIRCUNVALAR DE MEDELLIN (A FLYVERIBH—FY) 7FO4
NN

IR OBEYGEES LOSBIRA BN E V- A 7 O LTRSS AL EDU (2 X 25
075 N ThD, AL, BB 70N D MR AL OB A B X | RN Al
IZ% < BT AR OEEREORETH Y . BFEOL & TRKRMbLEN, A7 1Y AT
BT, 72 & 2 ITERE ORI K AHSTE & A A2 K3 5 - O DS MRORE, (ERIE
BOT= O DELTC, HFEE, EREREORRIMTOI TS, $7- HlRdnE - ANS#EE
55 = & ORI BT BRI T 7 & 2 % iE 5 = L CERR ORI A D 5 =
LERIHSTEHEELEEND, AT VUHBLIOEDU 2607 U ko THgR &7
7T DO R T REEZHOWT, LUFITRT,

27



K- RIS BERHISICE T YT VI RE IRICHRAHIERINE - FER uﬂﬁ
T7AFILLAR—

441 &=

TR RT B, AT VTN Aburra (77 —7) EED AT 2 U )EDTEH{EA A
FV. ZOBRAADHEINE & HIT, EAOIEFIZ T TRTi kA TETWD,  TEEHIZI
FHEIZIHMEITSEE AL < FEATERY | Ak AED) e BRI, A%, T3 20 R0
ONILZEM ORI AR E LTSN 0D, E£72, 5K Ukt 2E8Hikid#ixtt otk

TR BRSO AR E . BEOME O bENER SN TE WD, AT S

fen

£ ’%ﬂ
AL, 29 LIZRTEOIERICH LD & 06T DL R Sz,
1921 1928 1945 1968
2020 (FHD 2030 (M)
1981 2013

(i . EDU @ HP % %, &2 JICA FRAMIER)
B 1-4-4 : AT UHHEDEE

442 BE

[Fl~7'a 77 HZHV Tl Cinturon Verde Metropolitano  (#BHIE 27 U — 1~ k) DI E VD
A= Db & HBTHH & EATBOSE SR A ISR 92 BT, LT OB = AR —x
v NISERIE STz,

O HEHIBIEE Y a v %&b o - # LS

@ 77w AMIEI, Z0 L CHESI B D A EBRBE O
@ HUKDOFL L 720 5 DA 7 N— T TN IR ZE ] O H
@ HuskoOHE L Rk

® REsgiE, WmE7 78R

ARKTT 7T HIBNTE, 4¥) 13 ORBHIRENZIUC ERiia s AR—3 > bo 14 BEER
DAL =TT UMERR SN, 5 DHO 3 R—F 2 MIR SIS ORI 2SS & e
HZ2EMBb MFEAOYAZ =TT & LTHROMG A Gy =7 ML LTRESH
72o KENTCIE, HildifEgED~ 2 2 —7"Z Ol LT La Cruz HUlsko & O 2488135,

28



K- dpEmRitiE RIS E T Y TVIT U BME XIEICRDIFHRING - HERE

T7AFILLAR—k
No. ~AZ—=TT
1 Santo Domingo
2 La Cruz
3 Llanaditas
4 Pan de Azucar
5 Centro Oriental
6 Poblado
7 Tres cruces
8 Altavista
9 Comuna 13
10 San Cristobal
11 iguana
12 pajarito
13 Picacho

(Higl : EDU @ HP)

1-4-5 : AT UEIBRH—T xt 13 Hhisk

443 MBENDIRAE—TF5> (MP) (La Cruz Higiafl)

ko &0 | HigfEo MP (X, LGB E Y 3 v & b o o8l kOB L, 2.7 7 B AN
AL, 220 U TR W D EBREEOE R, 3HURO .0 E720 5 D4 v 7 —2 T 0
2SI OFSR, A HUROFA L FeetnOpE ORI 205 L T\vd,  FIE La Cruz Hill o~
AR—TFZLDOFEFITHLN, Y7 7ar=r FELT, 1) AR, 2) £507 3) FHE 4 %
ARE, 5) WENE, 5) BiERELE, 6) AHASEBREOR S FHE STV D,

S s
o—9zf > 4
FHE A ETTTTTTIRPLCOTTOINY POV S Ml b ssss sy,
\ 7 Ly .
. T RLYS 4 3

:

‘ §
L .

3 § o | \ | faasssssssses Ao
BRA % ‘ . » . &
3 \ | ¢
) Al . ¥ )
Lagn c alA | oot K
e (2 sesses a b >
i . )
s R e

| PR

Y . . CORE EEEEE Y
oo H
H
H
;. : &
sk [ secersaal NS d feresssssssiansesensssnannansneneniinnnes | | (BE08ISERE m—
[Ee=" \

(Hit : EDU @ HP)

1-4-6 : LaCruz ¥gD<RE2—F5>

29



bk -hEgk s Rt HITE Y IVI ) URMEXIEICRAIERINEG - HERAE
T7A4FILLR—k

444 BRERBT7IO€X

WL LR — 3 MR IIALE T D EER Ok 2Rt 5720, EdNE, HEREEOHE
fii. AISS@OBHEINE END, kRO 147 DEFBY | EHAFEN S HIANBICHEN S =
BB SToODERMRE U TR BIMINZIE A Z R E L, £ ORI BsELER L ORI E %
BT DaHE & 2o T D, FTa, X 14-8 DR (SHEASEOREIMEA TN D,

(Hi#t : EDU o HP)

B 1-4-7 : @A E BFBERST S 3 DOBEHFE

(Hid : EDU @ HP)

B 1-4-8 : Camino de Vida (fiDiHE) EMEh D ESHEHDORME (£ : BiFwl. GRHEER)

30



ek - chEgk s RIKMIBICE TR YTV I U RMEIBITRAIERINE -FERAE
T7A4FILLR—k

PIASEFIIFIROBE 2 R, BESHNE L S AT ORI @ HETE & 722 C
BY . BERBOBREILY b BIFEAGMINZ A 2 BEDR Y, AHSSEORAIZ OV T,
BRORR, T/ LD\l A7 AL UTHERSNTE Y, PPPICL DT L—/ VR
BSNTND, AT/ L= AFEOBEILUTIORY LY,

£ 1-4-3: ARA—T o TATSLIZHETEE/ L—IILBEXDOHE

HH N 5
By La Sierra— Santo Domingo ff€/ L —/V
LR 7.36km 727U, JEHETEENES 1
TR 39,000 A H B — 7 3 15% & RE T 5,850 N/HF
Ak 2 iRk 7277 L. BREIAR 9680 AWl LTED,
2 MR OGBS HEAS AL
I ] RIS RE~F% 11 RE (18 IR5E)
TR v— 27K 9 50fE 1 FFf#] 7 455
F7 =12 Syt 1 T 5 A
HEt  (Cop) (USD #%, 1USD=3,000COP)
=TI 9286 H i 3EA
A 173307 &5 58 55
R 59,198 B 7 20 57
E&M 65362 55 NREH
HIj] 44,080 5 ISEH
a8 351234 55 7 EH

(9B, A 61 B/ 52%)

(43 : EDU o HP %5 JICA FA&FERD)

4.45 BEERHEF]

EDU |ZAT VU HONETH Y | AT N BRI TR A - THELEH L TV D,
TRO LBV, EDU LB K EMAEROF R, i LOESICBEE- Ly, Zofzd, £/
L—/VEO KBS A B FEICONWTL, T T 4 AT IRE ATV UHRHE L TW
HAFTVUA SRR E 22D, T, K MP IZRITAAIASEEEIL, A has
HICEFET DN E HNDATREMEDE Y, DA, A b B At EO KBRS A A mHE D

31



ek - chEgk s RIKMIBICE TR YTV I U RMEIBITRAIERINE -FERAE
T7A4FILLR—k

FHECRIEARN G ENTWD ZENFFE LW EEZBND, A haAE~DA X B a—ZXh
I FHEICE ENTOBENIRNE LT, AT VUrfinbORENHIUL, BiiEEs42HH =
CITATRECH Y | ZOHOEE - HERFEBIZ OOV CIIFHENC & )7z ETREREHIET L T &0

Z&Tholo,
R 1-4-4: BBA—T 2 T0T 5 LICEITH3GEREROIE LR
BrE TS iz
AR Az ] Area Metropolitana de Valle de Arruba
RO BEEE i ATV A hastt SHEMHICEHBIOTHT 2 LT
KRR ATV A D aOtEOSE RN 7elZ U, oAk BB (%) 1 XRTRE
R AR ATV A hastt
RSB R B ATV A btk

(Higl - BB~ 7 ) 7% b LI JICA SR

446 FOJSLOEEE

EDU @ HP (Z JAUZE, 2012 4F2 5 2015 AFORICAR T 1 77 ALy S THRIT 559,697 &
TV (=187 EHH RV) THY, I TROLEBVE S SN TWD, 72120, FRITETE
BEIHE (2012-2015) O TR 27T H DT, 7R 7T ABEOTHE LT LW AREER 6 5,
2013 EF TO TR IRIUE 12%FLE TH 0 2014 FE~2015 FEIC R E RFEN AT TN D,

2014 FEOTHBIRDLUIMERE TE TR0,
£ 1-45: AT UEIBA—T U OFREH R
BN - B
\ \ EZ2E%3 S oA G ﬁ ﬁ? ¥
B s 201273?)?3 4 0 % E %ﬁzﬁs E 20%%

TR - HEIEREE O 6,989 6,989 25,000
A 277 ROBH 14377 7,189 76,421
L-HOREA 160,569 9,945 129,058 20,164

TRVAE Y ) i 43,857 43,857
HEE 9336 9336
B OVIN D% 59,499 1,800 57,699
BRIFE R OVA G 20344 4,580 3260 12,504
FESHE 7,029 7,029 21,976
Xy OF%E R UYT A 1,043 1,043
SUAVHEE 3267 3267
LY x— g LY 15,464 4,000 11,464 5,580
BUFTER U 217,800 217,800
b FKIERY 2,000
JZDAOE 2 14,500 14,500 3,000
DA 20,000

Gt 559,697 (100%) 37457 (6.7%) 27,194 (49%) | 500,046 (89.3%) | 175141 (31.3%)

(Hi# : EDU @ HP % % &2 JICA AR

32



ek - chEgk s RIKMIBICE TR YTV I U RMEIBITRAIERINE -FERAE
T7A4FILLR—k

4.4.7 BREOMGE

ATV UTBREE - B~ TV 7B LT, YT n s T Ak, BERIETHY .
2016 4 1 AITEET 28RO b & THREIEDHER STV D 0 &0 ) SR E L TR S 7273,
K707 T LOGEMEIIME) OB TH Y | TTROZZFC I >TT 77 LpREG LRV E N
ST FRITEE LI W ERFOEMRMBTRIHET ST D,

448 BEFE

ATV UHORERA—T 7y hoRrTa Yy ha A MIADOE ZAKI18T B RV
EENTNWD, 20 RYPTHEREMR SN TNDDY, 88%BRITESTY THDONTWR, Z0D
FHEARHINE CEEEMD O T THESID EThUE, Z0BETY TONYmORELE /25T
b5, FHIZOEAITZOIX NOKRYEZEDDHLE) L—AOa A N0 HT RV THD, £
J L=V AARORERMBGELS . ERLBILRN s, A EELE L THIETH S ket

=R

33



bk -hEgk s Rt HITE Y IVI ) URMEXIEICRAIERINEG - HERAE
T7A4FILLR—k

BoE MHEROFERLSBORE

5.1 FEROEE

an L ETICBT AMEROIEREIL, JICA R— b= OBEHZ LU, 1980 4E~1996 4D
MICZ B A3, BTGB, FAGERE N33, R FED 4 1F, Gt 46,633
BN (ESFEEE) MG SN TWD, Z0%, 1996 LA 20 4255 & o REIEICH720 1
fEEBMEE SN TRV, TO—D20BEE LT, aur E7BHHC iuR, PGz
& IR D BUNR DAZHA SN HONWT, FRDSCENFHRIE W I ERIE A AT 20 B, ar 7
BOTUHERICE ST B OAGRBPLE L 72 508, RDBEROAGRIL. OB TB T
KRB L H N BT L b, anr ETERFE L CUIBSASTOBL R L LM
B ONTE# AR L CTE 2, EWIHIRELRS D,

5.2 SHBOEE

)too e T HERGEIC LE, BAEO 30 TS D ERHEE o AT §
(K8 13 O L= FieitSRE BB~ ThY . TOEATHO T, HEHEy
B 1L LT OB T RRFRRE . A2 & LT B OSEE~ORRL 3% b T
W5, 2015 4 4 ABIEFERBAGHEI M EROF I IE TR0,

AEIOFHAIZIBNT, MHCP 7 5id, BEWUEFIZ2MAMKE . BROEWT 7 /v o— (23S0
T BB A I OMAEDREIIIB S E mOELEA LTS, LORSNH Y., FfER~
OMFFNEIA ST, i, [FERZ MHCP 2> 513, ZSHASTORIR & D Ziva ik Uit
ANCHEL e Z LN TERVER S D Z LD, FREOHIR Rom D Z LIZHIFRFL T D,
EDRED BT,

SUWHRERNE TH DY T Y 7V VG DA% ORET S SSHASC O RIE DRI D5 72 B h»
ED ML, AHREEBUFHE CRFT SO REMETH L3, ar ETIZBW UL, H<1H0
55 HEDREPMBIR . TRBAHT., Y7 Y 7 ) UaMT o T L. HRBIF ORREA FTRE
IR A5 LW H#t AR o CTnd, Zoar s BT BUNOLFEHIR L, RSO ERRHEEL,
o b T HREFHREZ A ORHfE S LTNDHDD, AFD X° CAF DL H 12, ZFHZL->Tix
HLBURFERFESE U ORI rTRE S T DB CTE TRV . A% IO X D @& 23 i L << o]
BEMER B 5,

ZOXHIREEXOFT, an BT YT YT CEEDOFEBEOER LR L B LT
WS ZENARERETH D Z LD, BUNOBFREHENCAIY | T EOEREEB#HZ b S
HEMAT v Y =7 NeRtBUT, HaleERhEROBMEERHEE LT, BT YT CEED
AREMEAESR LT ZENEE LW EEZ D,

34



bk -hEgk s Rt HITE Y IVI ) URMEXIEICRAIERINEG - HERAE
T7A4FILLER—b

;A N)—

35



bk -hEgk s Rt HITE Y IVI ) URMEXIEICRAIERINEG - HERAE
T7A4FILLR—k

FE 377 VREDEE

~L—OETEET e BT SIEFFELOS, ADE 29 EHATIa BT ICHRED 5
D3 LMD 2 VTS AAPMER UK 8 BTV, 2FEICH L) 190 OFF, i
1,600 OHIX A B 05, HHABBEO NO 243 883 ~fiofmicid hre—aifie 7
VXA LR < BEZ Y wISd 2GR, ZORIE. AT V2R U EHE
PSMCAH NG NAET D an L B 7 LR E =R’ H D, MBOmHIc OV T, WEIY
AD 9 FILL EIFHRD GO TH Y . HIFTME O AILBEEEERSE X DO TRRENTH Y
SURREEZ HO DT T E R, i3 50/ UFURA S HUF DI AD 1 HIREEEIZ L EE D | £hvh
RS S BN DA BT D T2 LBV RIS D, DD 2 & D HTBIRFOMEL LD B 7
HEEAEDHY 2T, EARES S 7L< HGBIRF ST RBIFORIEE L CHENLED AND Z
TS RAMRERREEE VW R L9,

TEHEE C OIS ik 47 RIS K > THUFBUMI ) R RBUFRAERE L OSMEF AL T X
IRNZ L7225 TWD, AMEEAZ D& E D% ECE (Ministerio de Economia y Finanzas : MEF)
IZH ZOWEREZER T DHEIT RV, ZORMBITBIE W2 L 2 AL S, kFE4 HOKR
FREIBZAIR S Tl 7R 2 SN D FIREME 706 2 & b %,

BUEE B BT AR SRR 4 5% 50T 30 KON S S (£ 222 2H), TOLEH
OIRA A E B B ZEREE) & [E 534 (Fondo Nacional de Financiamiento de la Actividad Empresarial
del Estado : FONAFE) 2M&A L, BB LT, N5 EHIZE, B, (77, MEELI
2D oh, PTHENRREZ, —k, BEREBDTZOMEDORIO K 512 200 #1LL LD
BERESER L ST & S DN, BERIFRICE &4 B LI BaE 2 X 72 L7oRER, 4 TIEe o
ZELTEVIZEAEHAY BR, EF0IFE A EOEENBFRE TENO OINEIE
FONAFE % UEBEICHT ST D, 2 OAMBEREORMEAEICE L T, £
FONAFE B{ANEGNET 5 2 &2t d 5, MEZ AL 25 A I ITBUFICHEE 217780,
Tl EfG - BT, T - FUA 8T (Banco de la Nacion : BAN) = Ofpa3eeR4 125 OfE A EAT
o TNAD,

FEAHTHEEE Fitch 12 K 5 &~ Ub—"Tl3 37 OBEBIEAT 2 BUS L TV D03, £ DIEE A LD et
HBEITH Y. ENTOERBITICEVESMEL LD, Tz, MEEMEEOIY AhoT-
DOMEIHIDO T 6 fH & EE-THEY | IMEOREITSIIZETOIL TN &35 s
250

B R 1372~ —FFICEH L, TOR— N7 4 U A OHERF £ 72135 R TH D05,
R HREEEE L oY 7 Y 7' LRSI IDB, CAF 72>HOEFEDOM, Hir TIIVEE AFD
M BEELFAE (MIVIVIENDA) 73 120 /72— 12 OFFRENE % P RBURFERFERE L T v A
Te DD THEHI & F 2 K 5, AFD (3Bi¥s@A/A At (Corporacion Financiera de Desarrollo S.A. :
COFIDE) 2 H RBUMFRAESE L CHBIEE 2 < IET 5 TETH Y, HRBUNFIRFERE L D
77 EE G RER TH B,

36



bk -hEgk s Rt HITE Y IVI ) URMEXIEICRAIERINEG - HERAE
T7A4FILLR—k

BIE HIEE, B BIROTT#

11 wHoME A HIE

A=, AR T LAY 1990 RS, ARFTFIZI T HEBIC OV CIEE R EE & 2
NETIT-TET, ZOHEOWER LI DD0, 720F U KFRERUIZHIE S, ZO%EEs
RTHBICED [MEGHTEINE) Thd, TOWERITIL, $4555 1HE LT FERRRTMA
HE 7 2 —DOMBURTFIX GDP O 1.0% % B2 72NbDET 5, ) EWHIHERSH Y ((RL ZDOFRE
IHBESR O MBS UEESND Z L3 5) |, BICARE 7 X —2B DME%1T. B
DXIFEN OFPHICIND D Z L DEEITHE SN T0D, ZHUCESE, ~VL—BUfiL, 20
ER e GDP Lb A N SE7an K ) Bl oy b —/L L TRV | 2014 4EFE%F GDP K 20%
% 2017 FEITIE 17% B F TS LTV FeHa R LTna,

RO LI, FRBUFAMER~ 7 fknEE 2R 5, KT HEOA 7 FEREIC
KT D20, ~VL—BIFIT RO A =377 4 71 X DB A ED T D, E
{27 (PROINVERSION) (AU, 2011 47 H2>5 2014 4 12 H & TORNC 35 7, A7t 140
{& F/L0D PPP HFEE0VALE 7=, PROINVERSION (Z LU, BED~L—DA T TF ¥ v
1% 800 f& R/UZ KA TEY ., Hied RENEIOEASIFFS TN D,

fth )5, HFBURFOIRDUZ DN TIE, ~V—IZBW\W T ar v L R R LHEE D 726
\ZHG BIRIADBE R b A HEE S B 782 H LT\ 5, ZOEIE DR T, Hafebon )
R ORETHD, 17 UBLEIE SRLEHD L —BURFIZSHA O TSRO 50% % %8k L
DMFET HDHIOR, BF, TEOHGTBIRFICECST 2RI TH 0 | MITEIF O BU R CEE
IR E 2 DB DT D, 20144FEEOERE E U CHUTEIFICE Y S 7 U BUEART2,979
B Y UZDIEDLH, MEABIEMINLTWD, 7. FabOSHnoORNRIcE Y, 2 ZHF
17 BN X DU L TRV, 2014 FEOHERE 2,979 55 Y VT, 2 4ERlID 2012 =L BB L,
ZD 6 HZTRIAIFHETH T, Fio, HABUFOITBEENDMENZ L, o /7 UFL
DENETEZITTHINEHERTOETOFRENPELEL TLED LW ERTH D, ~IL—
BUff (MEF) X SNIP' DT, HGBIROFRMLEE DIf FIZSBDTND & ZATEDH 58, &K
PREN S O ONEIRTH D, T70bb, ~V—OHITBUIRHTI BRI HITEREIMIIC S L —
JBOT a NVISHEIRBUCH D L E2 LD, 2D Z &N FRRIib 2 HUGTBURFASF A F S BrF
RAEEE L O IME A Z 7880 AL TUVVRWERR L 72 5,

1.2 prE S
INIERSITAR D T & 7 D VR, TESEG M (B No28653) *Th v, FREICHES
X | BAERIC T DR D FRBU R OB OB A FRREE 2D 5 B CHEINEA I

° Ley de Responsabilidad y Transparencia Fiscal (Ley N0.27245)

1% Marco Macroecondmico Multianual 2016-2018, MEF

" SNIP(Systema Nacional de Inversién Publica)iZ 2000 4E 6 V58 No.27293 |2 & Vil Shuiz, AMEEEA PR, Fip, 7ok
PHLA 20 PERRICT DDA L SNDTFREE TH Y, MEF BINEEEL TS, SNIP IXFREIFOHR ST
HOTBURAN IS H A3 Bl S D, MEF 2 & - CREO—DIIHUTBUAS SNIP IZH DWW e AR EDENEE1T 2.
2 L MM A ED L Z L ThH D,

2 Ley General del Sistema Nacional de Endeudamiento

37



bk -hEgk s Rt HITE Y IVI ) URMEXIEICRAIERINEG - HERAE
T7A4FILLR—k

SNBS, ek, Fofh, hRBU R OVARIKERE, HTBUFOBZ T AFUCEBET 5 T
LOMPY, FOEREDFFE2-1-1 DERBY THD,

£ 2-1-1 : R)L—AHEHFERREED T A RE

No. A N EHA
1 28563 EF G —RE (2014 FEIZ5EH
2 30283 2015 HEOfEFS
3 27783 HT o HERAE B
4 27867 RO AL
5 27972 THBURHEAE
6 27245 BT L OB
7 27958 AEOSIE
8 DL 955 B - R 955 5
9 — WS 2 24~ 7 o fEsL

(Mt - JICA FHEHER)

121 [EREFE—E]

(EFEE L) OFC, 7 Y7 ) UEiEICBhET 2 EEARSEITE 47 & BMESD
HE ] Thd, ZOFRHTIE, DNBUFE L <IEHER, MEOZ OMOHGBUFORSMEANIL, Hk
B ORAEN B D GAITME—~Z N EITH) ZENTE S, | ESNTWD, T72bh, ~UL—{ZBW
Tl HOTBIFDHRBFRGEE L CRPIMEAZIT O 2 L 238D TR (k. [AEROERE D

B EINE] F4E 2 HCbBES TV D),

FVESS 53 ZRIIE. AROERIMERIIC DWW T, RREDOXSINE 72D EOIENR 2SN TEY .,
NP IR EE 23 FR R B RFORAERE U CRIMEANZT O Z L IREE ERD BT 5,

BRI D AHIERNZ DWW TIE, TEZFEE L] NI RBIFERGEEE L %5 1<%
B 9 DINTHONT, BARAYZe50H A 720, L L, FONAFE Z~Dt 7 U 7 DOHRC, AR
BICOWTIL, EENZ R e LIoERIOER: OCHES) O T, HRBUNIRIERE L oxish
fEAZFRHTI Y . SEDAPAL X° EGESUR (X F2BRI R BUFRAESE L OxIME AZAT > 7o FEfEDs
bon, LOBHNRH T,

1.2.2 2015 FARERPIERE

FAEONIE PRSI SR TIE, MRZEE O R REBUF ORI L OENEAFED EIR, [FIE
&R Rty v a Y EEET 57200 RBIFORIEE IR, RO E R OEARIT
P D LIRSS RE SIVCW D, BT, 2015 A O HFIREF O M AZED EBRIT 2,162,750
T RrEInTnsd, £, 2015 FEORMER N2ty v a CARET 572 O HRBUf
DOURFEEE FBRIZ, 808,630 T KA Th D, FHEZBIT 297 Y71 v L OBRICKANCIE, EFE
B—MEIZHBW T, 8550 SRS, THEFBUNDS, BFEOARFTPYEBIEIE D 2880 Eo R JeBurf
PRAES & & 2 W RBORFPRAESE L O AZT O BRI, AT 10 & BB DR AT 4 B
BB B D, ) & STV D RIS HOWT, BRI A A B D TV D R EET B L5, 2015

132015 4RI TIE, 12015 4EEEARTEIFERS ) (Ley de Endeudamiento del Sector Publico Para el Afio Fiscal 2015)2357E STV 5
(No030283, 20144212 A 4 H),

38



bk -hEgk s Rt HITE Y IVI ) URMEXIEICRAIERINEG - HERAE
T7A4FILLR—k

FEEICBW L, ZO&FTISEIYVE STV,

1.3 BUFD A&

REMEAEBERR~OE 7Y 7 KR, ~L—BUFIHT o L OHEEES 11230 T
ZIVE CTEHRIS D W TEIRNC G S LI TEA TE 72 L S 2508, MBIZITHOG DHED AR
AR LI LTS 2T, ZoMICBW L, BEESICZEOBNEZEDTNDEZATH
%o PRBEMABEE OFRRIFZINEIF L OB, 1552 OMOMIGBUC X 2 MEBOHIZAR 2 HiTd S 5
EREE TH Y, ZOBRICEE S PREIFRGEE L (bbb RBufoay hr—L7 L)
DEBZIFAFRD TNRNDTH - T, D7 & LBBREX Z Ot E k5 TETHD LD
FATH ST, FBAOT T, SH%ORBELUICOWTOEREZEN-E 2 A, ZOERIE, 2005
ENDIER3BE (ML B, TASTEMERNY~ TBHE) O FCUGEI &5 Z &7 <i#H
SNTELZ LEB2IUL, SREIEELZUGETT 2 2 L IFRRIREECIER0 D, Lo Th -
7=

HHILBURFRAED 22T BURF ORIMEATTZRD BN E W 9 JUTDW T, K0 i< e
e, ENEATHIUE, RESMT OO DA TH-THLINEROHDHZ LI1FTEDH, HL,
B RE A s LT, SMNEORBEES N EN OGRS 278 h L CHUFBUFICRE 2 L 5 72—
ZZONWTE, BOLNTWRWD THEEDBLETHDL DI L ThoT,

Fo, EFES RECHESN NS L RBY | ARSI CTHIUE, P RBUFRRER L T
KIMEANEATH Z L1 TE D, §725, BAN X° COFIDE (T2 1UZi%% 72, b L, T bHDs
FFEEE DS B PRRIEIE L CxPIMEAZATUN, RIS « SHAWRBEICHa > 72856 T b R IRBUT
T B AR A TRV F#HTH D,

U~THIZOWTE, BT ZAL TV EITEA, ERED &30 i L RBURFIRGESE L Tt
SMEANZATO Z LITTERY, BRI, U ~ilild=a—3 —7 THREBIFRGES & OfEz 4
D LT THD,

1.4 SNIP & DEE&E

SNIP DOl b, FPREIFERFEE L DY 7 Y 7)) VahiE & PRBUFHRGESH U . b L I ZBUFA
EAN &2 D0ERDOMERD r— A & D TFREE DEVDEL D0 (7Y 7Y DT
X CHETAIFHAENHTX 5 L0 ) HICOWT, R ERE 7 ay s NI ARF SN
THEETHLRY, T2bLVETHNANFIFADOTENRAS THDHEETHHIRY . SNIP
IS &N D Z 872D DT, ZOMICEWTL, FREBIFERREDA 2 & 3 AR Tt
TOFEVNTE LR, AL, PREIFHRFERE L OY 7 Y 7)) V& OEAIZIE, SNIP OGS
T3 MEF £ C BT, SHUGERFEICHTE T 2 BEFHEE (OPD) M EEMEEHIEZ1T> 2 &
(272D DT, MEF OFEZR/2VETIETHEE OMBLIEN D e H D L S 2.5, HL,
Z DEERE DT D& U, MEF 23R& %3 5 MU BORFEE O TBRE N AR DR L3012 A T
DIVTWRWERRMSENSH U . MEF OF = v 7 HVEIETX 540, MEF OF = v 73 A>TV e
WEWI U RZ HHDHENH HTHD, 70k, SNIP HIEEIT ek RENF (MEF) OFREFEIC
RBHay ba—nZibd25 2 ERERICH DD TIHR < . SO EERFIDOH T, FiFih
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DEEZEF> TR, IRANAIRE FE LMD THTL 72O OPSLAIRICE T H H DO TH
0. BHRERZIE. MEF OF = v 7 OF B L FEFRERE DS LWL L, Bl BT HEF
MINAWE CTE D AREMEN & 2 & AT HR&E T R0nA 9,
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ot YT Y L DEE

2.1 Ho A BT

~UL—T1E 25 DI (v AEBNXETe) . 196 DER. 1,646 OHUX., 2D HIT BN AMFEET

Do ZAVHIN, BB, HIXORIE 4 FEOHIGERE TR SN D, i TiE 2014 4 10 H 128280
T, BUEOSHTERT EREOEINL 2015 4005 2018 FEE TL 72> T D, ~Ub— T
BHU I AABREF LT DLOMRFHECTHY . EREDO N0 3EIZ Y~ (U~ifio AHiZ
#1760 TN, U~ EHEE TTIEA 850 WARREE) MNEHDHESNTND, #E-T, a7 &
HHENRELRY | OV < HLSNIA D2 OGRS MEEE T, AEA 100 5 AFRE O HILT
FLoNiE MLeE—2 gD 2 DITEE 7R, fE-> T, ARIOFEICIWTL, ~L—DRED
IEHABUF E LCY ~iioAsZiiM L, BTV 7 EiTo7,

211 Y=

U=ifild, ~b—0 GDP OF) 45%% 5D 5 KEBHTTH Y | ~—OfRGFE K OBERO T L TH
%o V=L 80%% HCUXA T~ TH Y, OIS CTH D, U~z Liud, 2006
FFEE TRV v T OMBLIRGUTR L < 72 <. 2O 4REFEkiH Th - 7o HHER L OV DB 7 b #l&
%% F7-BRT 7 ¥=7 k (COSACI) OUEHHTHENHD L HRFEL H o720, TO%RIK
FGE L, U~ 2010 G 2 B L7 (OMEEET T Fitch 1< BBB+, Moody’ s i3 Baal,
Fitch DAFT1X Y 7' ) v L[AkS, Moody’ s DIFHTHIZY 7Y %1 7 v F FlElS),

U~ i OEHAEADRERIL, 2010 4FIC T HP<BREERE 2~ 5 200 B 5 Y VOREE #5217 1 Y
=7 NEFEME LTS 2013 4EIT 360 BT YV ORIE % [ARE S TR TP AR 52 T . ER T
IuTxy NEE LIRS D, 2010 FFOREIZIWTILIFC O TA %175 Z &N TE T,
B> COSACI 7'm ¥ =7 M 2 R EFRHER OB 1 3~V —BUFICHT 5 b O TH -
7o, HER G IIRE BIFRBRAHEL Z N TE, A% LBIREMKGRE S B0 E OFERD S,
LS%OBGEREOTEHE LT, MNETSTRET S Z 2 HFL TR0, ~—F > ORI A
REFo TS, 7B, 7 Y7V VG R HEED 5 AFD e OV CAF /bt 4 % CRlig
FAORERIT2 0,

BTERHEIEA TND A b FEIZOWTE, FREFHYT5HD0THY | U ~ifildiEsE
DEURAEFZ 20, U ~ilie L TBIEREEOROVRERIE, Wb @S E T 573,
COSAC 7a =7 FO—EEY 5% L CTh K 7 kmiy OB THE LW, U ~HNEROE
TR FEN DD, BEIMEOKRE 2 780E, ACEeELFHIE LTL, REmnELS
AITIEFRBUFRAEA & OBE 2 T 52 L Th D, HL, FTREFFNSEFRAEEZEOTH
592 Lt REELZETZOTIIRNDD, EATNDLEDZ L ThHoT=,

fam e LT, EFREE - IEMEEINRVIRY . U ~THIxd 2 P RBUFRIEE L OB
B S CIESIC LV FRIRARETH D . ZIUTT ¥ Lo U35 Ko i3 <mfilicd K
—NZ B2, L LA G, BRI KT ARMo#ElEE 7 4 —%2HFh s LA v 7 7=—X
WIS Z T 72DiiE, BIERTASFRBURFRAEST & & 135 240 CTHME T Ok 2 s L Tu
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5 DI, Mea B ETEFERE ) v HOZR 6T~V —BURIZ W T H G L T S bZE3vE
CTLBEA D,

2.2 ARIEREESES

AL EEAR—ADAERERI & LT3 41745, B COFIDE (B 4mh/Ath) . BdN
(ENTRH3EHRT) . Agrobanco (3£ - IfZE®RIAE) . MIVIVIENDA ((EEAFARK) Th D,
WIS EAHTIEES & Ak BBB+ (Fitch) ZHif% L TV, BdN ZERO T T b s D
DIENEREN D D, THREFFHEEE L OfE AL MIVIVIENDA 721712 E#E23%H Y (IDB, AFD 7>
5). U< COFIDE 7% AFD I BAEAZATR D L9 Th D, LLF 41TIZO0WTHD 272 & Z A%
9% (AGROBANCO, MIVIVIENDA |ZI3{E5h L7225 72D C, WEB 25 CORBEEHRICIRE <
).

Z 2 CEBIO AR AR A iR R D RIS ~UL— DA O I I T B AR AR DN E:
DT ESEETICHIR LT, SRETETOFRFEIZL D & 2014 FARBUE, ~L—IZITRD
4 ODEFRT N—TNFIE L, T OREFEITH) 1745 {8 RV C, 1%IE GDP ISET DR TH 5,
HIH, AFERMAREEIN 6217 (9 BERTIX 17), FE&03 4 o, ARSRIEEIN 417, (RSt
W18 LT, ZOBEED Y = TIIENZIL, 62.1% (9 HEAT 553%) 224%, 9.1%. & L THRIK
N 64% THD, FRFEHEER & AMSREREOREANREE T A MIZDX K6 : 1 Th
%o ZHUFTL—D LI BT L VULOEIZEW T, RESEERINFAT - T\ D &V ) Bk
THEY L E x5, £o. ANSRIEEDE TN ENESR 28 U T TOESITKF L T\ D
S FE 72 BAN LIS ORISR 1 2 ATRE 2nd Tier Bank & U CRiZEdi T2 U CORMH & 722508
IZBWT, FEEIITICRESIEKFEL QO DRHEN 5D L 525, TIUIREESR TOREAES &=
LT, AHIBEEEDE Y SV BAENMAZ IELE S E L Tna b0 EEZ NS, — 5T, FFE
DB (FP/ M 3ERBSCPE IR O TaHH 5 ARIERIEERS & LT, Bl Rk O -
IO A MIET 250 20 LIEEIZ 1> X VITHH LT 2 ERFER EXLEECiEzen
NEEDbND, 2B ARSI OEISIRIUIBIF O L &> TEDOMBHR TRLEY |
W72 RRIKAE L 7o > TN D, B8 F TICANKSRERI 417 & RIFREESRAT N v 7 21T ORERE,
EAG L Z ORI A TRITRT,
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F 2-2-1 : SHISFBER 4 174 RREERIT by 7 2 TTOBERELE;

2014 4K (HEAZ : 1,000 /L)

BUR% R
Banco de la COFIDE AGRO MI VIVIENDA Banco de Banco
Nacion BANCO Credito** Continental***
(01547 AR)
TR PE 28,275,618 9,714,800 1,893,930 7,773,403 111,127,570 62,896,260
AL 26,314,655 7,460,400 1,460,539 4,545,150 100,318,135 57,318,391
N 1,960,963 2,254,400 433,391 3,228,253 10,809,435 5,577,869
L IEAY 704,849 77,100 10,077 71,500 AREA] 1,343,780
FEK 613 B (1) 76 (#11) 899 200 LAk 338
3)
KB 5075 A AH1(2) 283 N A A
(015 4F 1 A) (2013 4£K)
Rate BBB+ (Fitch) BBB+ (S&P) BBB- (S&P) | BBB+ (S&P) BBB-(S&P) | BBB+ (S&P)
BBB+ (Fitch) | BBB+ (Fitch) | BBB+ (Fitch) A- (Fitch)
Baa2
(Moody's)
*2T Conti G E T, *UBFRABET, o uifhEE

(1) 723, A% FPAFHISIERH S, (2) 2014 FHEEEH30-250 NI AT ATA X, (3) (P—E AL T 1 R) 2
(M1t : JICA FHAIER)

2.2.1 COFIDE

COFIDE |3 1990 4 Z A & Tl A0 e tiEa & [RIERICEHERE 21T - T 7z (1st Tier Bank)
N7V Y BRI TAB U CITH 2 & &7 0 (2nd Tier Bank) . BIEICE D, 5 FFER]
MHIT RV MEFH AT 7o OICRaZEST & hiilE (RRERIE 50 - 50 L4 U A7 bi)
ZRAIE LTS, ZOHA, FS 787 FOFEITRBMEERITHIT R0,
DOCUMENTATION (% COFIDE 23795 & WO E¥EGA LT D, ZOH LWAF— A TOHG]
DR L, R— b7+ U ARIROK 10%% HOTND, £z, ZOWSHEEIZIEZE < OINE SRR
ITHRBES 5 L DI Y 40~50%DVERHUT (Goldman Sachs, JP Morgan, SMBC %) & 725
T3,

RISt 7 2 —3RE, HE. RMEER, S, FA TR /L X —% T JITHFEIC
EEBHRT 2O TH D, Fio, MEHBII~VV—ENSIRT, SMEITRE L LT, Hiy
BUMF~DORIE X BAN 25 L CTW A DO TRE L LRV, EV R AT T DS TR 8 a a4
HHNEZ,

COFIDE OE&E e X = o — 3 — 7 FHMETS TOERIITICE 2 b D L WBEE R — 60
EROZTF AN TH D, FEEEIINY T600 HH R/UVERE L, 54415800 BT Rz HGAA T
%, WHLBURFRAEEE L OfE A OWTIL, RIS CAF 22 ORE 2521572 ERH 0 . BIfET
AFD & OFHIZZEDHEA T Dh4R, SR 15 4, —EREOERSR], x4t s ¥ —IX
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TRV —2hF S AFD OFEHEIZ L 5,

COFIDE | 3H RBURFLRAERE L OXIMEANZOWNT, (EASHINE LS RDFEDT AV v bRdH 5
—J7, FReE, ZHHIRBERRICER SN L LTEDA Y v & (W¥EHFED MEF ~O#E
BHPE 12 05%) 25 LTV,

AT, Jelkd &30 Fhix OENOFEN & Z3us SNIP FEIC L DL E . FRBURFARAEE
L DfE AT & DN L ITRIENN R0 | F$AEDORYN R 2 5, SNIP A IANE SN —ETH
D FHEIZONTIL, BIBHIZ2 O&M =2 A MZFIZAE S MEDILDYE T (Investment
I A MT—YIARIEEIMEDIL TV o 728 LTH), SNIP AW L 72 %, COFIDE 73
HRREFRGERE U CopIMEAZTT2 9 & fEARAZIE MEF 2@ B IIE<S 720 | Z O35
S5, COFIDE NS AECHUT BURF~EIH 2 T4 2 B82iE, W2 LA MEF (2K % SNIP
FEIINE L 72D, ABUFSHED T D PPP ZHOBA L SNIP 3FE DO Tt X ML S b,

COFIDE DOMBLIRIUTFEROMBHRIC LD EBEL VL L), WEEITKN 3 HE ML, A
BEEALRIT 11 (BE 15 HE R, BK15 HE L) THDH, Fitch . Moody 75 H
ARG LTk HABBB Tho,

2.2.2 Banco de la Nacion

ENTEES T Ch DN OLHITEI, EEAZHEICRE L CEl, BEMoMEL21T/2>TEI R
A IZIRREE LTy, SHEEIAHTBOF OfE -G, IRFEE) (U 2 27) 12X 273,
AR 10%TH 0 . BHEIREERT & LR TRITIR b Tidzan, B USRI
KTHELFERTED LN TODONRREITH D @ FIZ—EBHENMD D DT, > TGEY
TOE LU LI DEMEDOHIM & 72 %) . RIFEENTIANY 670 JEHIIZEL, 2 THOL~YLDH
B O, iR e) IZ8HETTR> WD, U=ililhlc 7 +—B A L TRE L T 5 oiF T
1720, GBI ~OEH ERIZ 1B RV ERREIILTOD, [EHERFEICK L TIIRHC—
U 73N,

—J5 . BEHETH OENTOHEESIUEFE L TWD, TESITARIER SR 50148 R, B
MHKI10ME RLaEzl T TnD, TEEESFNTK 1% SO RFEMT G d4%FEE) & TRk
TN, ENTHYEOERINHLZ L FHUCRER—ADR Yy NT—IR3HY | £
BRI TH D Z EMERE 72> TS, KIMENILT/2 > TR,

EALNT 3BT RV LD CREEBUFHE L 72> TOD A, ZAUTEARGEEIV NS S HEFFS
NTNDZ Lz, MRS Z EREICHAT 2FRENH 0 . NERRERI 2 MREIZH 570>
H5Th D, RATHREFEILI0E RV THOEARLR MG AR 2o TWVD, Zb% by
TPa¥ESMT (Banco de Credito) 1ZHEAR2 LIREPETITNI 3 43D 1 THIF TE 5723, EASITKI 10
D1 EIRoTND, ZITIEHIMB L OEAITEHE L2 AR S5,

2.2.3 MIVIVIENDA

MIVIVIENDA |38 512 CAF (RfER) 75 P RBURFRGERE L O ASSENH 0 . FEFE AFD >
BHFEIEAZIT- TWA, 26 ORI IE MIVIVIENDA WMEFTEE T OFEE S %< FHT
TEY ., BEREROTFELHEE L TWAE DI LT, CAF 05t HEHIBNXE) &Y AFD
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DOFEt FRCEREAUE) ICAB LD EEBEZ LD, TORFEFEEITAREREE O T TIX 77
BV (K2 6{fEFNL) T3IHZEHERH->TWAS,

2.24 AGROBANCO

1ExUZIX Banco Agropecuario Cdb 5723, 1#Fr AGROBANCO Th 5, JEMEIIZ . ADIZhg
KL TWNDE I THDLN, AFETIIZENRRD KR E Lo,

23 SRR

AL —DINHTEIEREI D 708 DX FONAFE O FlCdh 5, TEARARFEHEMEI T FONAFE
A FIZ 72V MEZEIS Petroperu DA TH 5,

= 2-2-2 : FONAFE & TH4R8

& Sk BRAKRE LTAGE A 7516 ZOfth
1 | Adinelsa 17 | Banco Agropecuario 21 Activos Mineros S.A.C. 23 | Sedapal 24 | CorpacS.A. 28 | ESSALUD
2 | Egasa 18 | Banco de la Nacion 22 | Perupetro S.A. 25 Enapu S.A. 29 | ESVICSAC
3 | Egemsa 19 | Cofide 26 | Sima Iquitos SR. 30 | EditoraPeruS.A.
4 Egesur 20 | Mivivienda S.A. 27 | SimaPeruS.A. 31 FAMES.A.C.
5 Electro Oriente S.A. 32 | SILSA
6 | Electro Puno S.A. 33 Serpost S.A.
7 | Electro SurEste S.A.
8 Electro Ucayali S.A.
9 | Electro Centro S.A.
10 | Electro Noroeste S.A.
11 | Electro Norte S.A.
12 Electroperu S.A.
13 Electrosur S.A.
14 | Hidrandia
15 | SanGaban
16 | Seal

(Hi# : FONAFE » HP)

FONAFE 135 DL T 6 ARFEREOFR G CTH D | BHEBEIOKRAAZ 1T & A L DIGE
100%%AH L TW\5, £7-. HEEIZE U T FONAFE 25 2 S ARERI %42 @il & F20i L CTuy
Do LB T < TR ZEREREAN 200 FRAFEAET D I1F EARYEZERERE 2 BN L7223, Wk
FIHDD L CE T, ZAUL, Ui FZEREE OB Z DUV TREIDM T 2R b el RIS K
HHDOTHY, HOKBEITFEIESI, FHAMEITIREL SN LD THD, LNLRED,
ETPREIECREICHE DT Tlde < . RE(LOEGRNAE U5 & BRI D HUTBUD b RE L
WZECREE R END Z LB,

Z VS AR TP BRI LTV Y 7Y RS A2 B ATREMEIC oW TR, A
FERELISMZ DWW TIE, KRS L A EBIDOFEE S MEE LW H Z L1272 A 9, FONAFE & LTI
ARETHIUT, BN FNENHSIC BN TESTETENUTEE LWV EEZTW5,

A~ L— DRI O T, FERORBRDIE < . -1 IDB D [EBHER, Fi2iX
KW 220031 OREBIOE &1 0% ANEER G BE 78 U ~hiKiEAtE (SEDAPAL) %4 [RlFHE
DTV TRE L,
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2.3.1 HKEL% (SEDAPAL)

SEDAPAL XV v kO VA ZETe ) v il A x5 & Lic ETAKREAHTH Y | 1981 FFIZi%
NENT, BHIEOT =27V LiR— bk (2013) (L AUX, EEERNT 2387 ATHY . FERD K
A EIL 680 B m, FERIOAIKEIL 483 Hhm, HIUKRIL29%TH 5D,

SEDAPAL | HH£R, IDB %5 D[EREEERI M OV IICA, KIW 2531 ORI DIRIC L 57 ry =
7 NERNKEZNZ ERFFETHLIN, TNHIXFINETETY 7 U UEMEIC TE SN T
77 2B, ITHFIZBWTL, 7 « TIEORNERT X FARB o v v a AT KD REAR—
A7y NHEEMLTE T3,

SEDAPAL DOIUEDESFREIL, OFLWT 7 ) uP—DOFEHIZ8E A, @) A7 <RV A
b HIEEERE U A7 1T 2 7%, @RUELERIR « =L« =—= 32X KO ~DX}
JG, THDHEBEZTWD, ZNHOFEELFE L T 2oIlid, BEEETIIRY T, 7
7 URE DS AU L B D,

728, SEDAPAL % 2009 4 12 2 IFC 75 65 |7 RV O CaIEA (1 FAR0m)
Z. IFC & LTUL—ZBWTHIOY 7 Y7 ) Lalig & U CHRERARAERE LTI T 72 55E1 &
%o ZOBHIBEIX, JICA 2SHERKIC TR Lz T ~ SRR E a2 | o8
J—BURF N I1T 2 B THEDT- DIV BEY, TTRERY 7 % —~DG &M %17
729 TFC T L D AHTHEREBN R 2R IE, IREIZIHESND b DIZE B 2 HiLH A, Fl
& ChH o722 EDAVL—BUF K ONFC MHFIZEBWTRDEIENRD bt DI EE 2 B
o

" http:/ifeext.ifc.org/IFCExt/pressroom/IFCPressRoom.nsf/0/SC302CF01CAD72468525768D00702B66?0penDocument
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BIFE Mt R —D%bi

~L— DU I T AREF A DA R — & DAY ORE SSE 2 A BT CTE 7223, FRIN

A D RF—& LTITAFD & KIW 2ME &V 25, 7Y 7 U EHZ oW TS IFC Z2FR< T
L4 FIOPR LA T, TRBUFRREEE L T KIW 2RO CIEFERNSS LTS &
Z £, WA KW (37 V7 U Ak L CTHREMCTH 5728, FRBUFERTERE L Ikt L
TWewy, LU MERIOE) & & A5,

3.1 CAF

CAF [THRBUFHRAEE L OV 7 Y 7 ) VI REIZOWTRET L TR Y | 4 DORHIeREERS
R L TUTRED N TN D Z &, 51T 3 DDOA%E (Petroperu, ESSALUD, SEDAPAL) {54}t
ANTHIMEADIATRE S LC, CAF ~L—FED Y =7 47 ¢ —2MEH L e, EiiE LT
133 b B~ YL—( 25k} U CHRBURF R L C 50~100 5 RVORNE Z30i T~ 72 Z L2z,
COFIDE [Z%} LT b HHRBURFORAEEE U CORIE I3 8 5 (CAF O BT A E I K D /@lE)

AFHTBIFIH T 26D L LTUIF v EEFOREM T 7 =7 MI@E L7zos, PRBURFR
A& Tholz,

CAF O~YL—[I T & IR 1S B RV THhHM, 96 23 BHRBUAIT T, 7%5 13 23
R FRFEE L7 Y 7)) g A ST BT T D, [RAT CAF THIHER, IDB 512380,
REREHRE L REN~V—I2hHDH), & ZBHREFRREE L O 7 Y 7 ) U ahiE 28 L
TWAHEDZ L ThoT,

3.2 KfW

KW &R~ — A& 2 X LT D728, 3~ THRBUFERREN & T, ORI S E N
NEDZEThD, BT V7Y Ut & LTIE SEDAPAL M ICFEREN B 503, HRBURRRENS
& T JICA L DOWHFHRE bIT-> 720 DD, BTOMEITLICan vT7 DL ZATHR~ZX
9 1Z Development Loan . Promotional Loan (Z473(F T M S~ S LN 2 5,

3.3 AFD

AFD (I~ — DR ESVICEH L, BRIZEZOME 2 MHIE L CE7an, ZOFEHNTC-
EWEERNL L7230, TN E T ae U ETEEFN-L—EEE L T, FEE AFD 134
D CHIRBUFPRAEE LS 2 MIVIVIENDA ((EE&RAR) 12120 5 h=—rfiih L=, Ziux
AFD DEM L T D REAERE, (A TEEHEET 2 DI Y 727 ry =7 N ThDH &F
KrL7zmbThob,

PI—DYH T VTN IR EN O TETWDL L ZALH DD, DEHNERIRZEDIE T
DL YUTR, BRI R D & HTBUT X 0 ARIERIREE 213 C O AR A J17 & Z AN
HHEEZHIND, SEDAPAL, A kv 2 BRI RBURFRAES T & TREAEA TN D,

HF B 6T ARG TRR 0 LW BT g, BBV . IWADIFE AL
RBOFHRIE L TWANS Th D, -, MEOHELREXSEET A LESTWS, A RO
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HENEILZ2 720 ) T TE V)N E AFD IHEH LTV 5,

34 IDB

IDB (Y7 Y 7 U AR LTI b PRBUFRGEN & TRE L T2 28, filst e LT
MIVIVIENDA [\ e BRFARFEE L Gl L 7= 5038 5, 8L ZAUEERRERA S C, R
FITHER 2 b 0 & U CHRFEEE U TG L 7=, BRIRA O OFRFEE LR I ZfhlE T b I 5 2 728,
AN=TREIRIAE ST E 2HTH D, ZHMBFIGHTAT B —2 X b P 7T,
214 Cdb %, MIVIVIENDA (ZAHIGRIER CBIRF OV R— b b o W EMFRIMHIZE A > TS &
Wk L= b0 & i b,

IDB OH4FIZ LIBOR (3 72 H) 40.85% (+2 3 v 3 y) T, BEIIE EA3 Y T 1.75~1.85%
BELDOZ L,

IDB [ ZHUTBURF O MBI AFAZ O S 3RIETS & T D, HIOTERF MK T & 5 DI REEE
B (F52 metioD 10%F5) &7 UBOMENT, B LG BT < PRBUF~D
EKAFmb LA L 72> T D, ZAUTHFRBUFORSTHY HOH REEMER 72 E S N &2 2 L
TWDEHERD, — ., ~ILb—TIIRHENZNT D L BUF RRCHIFEUY) OB —FIC
ZEE L, BB OFMFERENEE I NRNE WO BEENSH 5, Z DR, GBI TEEE 1 DIA)
FAEPHETAER L 22> TS & IDB IR L7,

3.5 IFC

A[E] IFC IR TE o203, IFC 13~ —I2BW T b &t 7 & — 0 B2 1 @iig
TEILDL D ThD, EECEMNTITITEDORE(OBEN LR RN Enh, —HRIREEA
O LD THHN, EESEOTFEEE THIRE T D8, T OBREESUTRITHE LT
D, BREEZ L7ZDIELTNAD L9 TH D,
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A ST YT Y UBEDOSEDORBEL L JICA ORPEERHETE

1) BT YTV RIS BFEORIE TR > TR CTH D, £ 7 V70 LlL A
FEOE TN 2 < FEBAIEZBIN TV 9 & 2EI I E A ERZIT O, %
T BRI 3 BHEIZ D72 - THERF S VT X TRlEMLOHIFE CThH 5 & OFEiAH 1 | BUBURF
LEETHEMIRNE D TH D,

L LB T CH ARSI ITED DML TI D 4R & (B T CHSBURF R
AL OV T Y 7Y VG NNRE LD TN D, ZOWFTIEZT Bl E Ui B
PRAFHE L O3, BAHTEUSS° DD O be EDa X NERdHH b DD, BUFKZEED
o & MMEFRE S, BN E DR KB SN D LWV ) AU » REE L TND D
EMREV, FTEFMNT & > TTAVL—BF DR T ZE I8 2 L L 72 WE)
DR FNTWE O & Ebis,

R —HA FoEhx & LTI IDB L CAF O RERARBHEEICHET AV FL LT
RS LR T, ENE, IDB @ MIVIVIENDA [f]i}, CAF @ COFIDE [Fi} 3% 9 Th o, R
T L THT YTV %Y T AHETDH E L TIEEN LW T-DIL AFD 23] T T
%, ZDEZIFIIANRD L S ICEELROIFFENZO T 0y =7 NOBEHRTHDH L LT,
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JICA = 7 X

B e GanR)

Chiku CH. Ricardo Yukio (Oficial de Programa, Area de Cooperacion Tecnica y
Financiera)

Al Al (R R)

Fao v 7 HARE KRR

T Fn (R BHERAE)

B 5 (BFEER)

BT

MHsAMEE (MHCP)

Estefania Salas (Cancilleria)

J.Ivan Villa (Coordinator Program)

Angela Cuellar (Asesora)

77 (DNP)

A
74

Alexandra Gonzalez R. (Credit Sub-director, DNP SC)

Diana Galvisj (Asesor, DNP SC)

Ivan Osgjo Villamil (Asesor, DDTS)

Jose Lenin Galindo (Asesor, DDTS)

HTBURF

ARA%D.C.

Martha Lucia Parra Garcia (Directora Distrital de Crédito Publico, Secretaria
Distrital de Hacienda)

Jose Alejandro Herrera (Secretario, Secretaria de Hacienda)

Luis Javier Montew (Subdirector BMO, Directora Distrital de Crédito Publico)

Carolona Pinto (Profesional Comunicacion, Relaciones Internacionales)

Mayra Nunez (Profesional Relaciones Internacionales)

AT

Luz Elena Gaviria Lopez (Secretaria de hacienda)

T TAAXT I

Claudia Cristina Rave Herrera (Directora de Planeacion)

Laura Aloez (Subsecretoria Financiera)

Y
Rk

HTBHSE AN
(FINDETER)

Maria Mercedes Abondano (Head of International Banking)

Rodolfo Enrique Zea Navarro (Vicepresidente Financiero)

Eugenia Gomez Ocampo (Professional- Jefatura Banca Internacional)

Rosanna Sanfeliu Giaimo (International Banking)

o BTN T
(BANCOLDEX)

Claudia Maria Gonzalez Arteaga (Treasury Director)

Maria Carvajal (Financial Market Officer)

Miguel Alfonso Angulo Pabon (Junior Financial Market Officer)

Laura Lanz Pombo (Oficina de Cooperacion y Relaciones Internacionales)

PHZE Al (FDN)

Marcela Ochoa Bernal ~ (Director, International Relations)

IARIFERE

ATt (EPM)

Juan Carlos Sampedro Tobon (Head Debt and Capital Markets)

Marcela Grajales Gil (debt and Capital Markets)

AT TS HIBAFE A

Carlos Velasquez
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FAMISE AT
(EDU) Natalia Cudavid Arola
AT VLA haintt Tomas Andres Elejalde Escobar (Chief Planning Officer)
(Metro de Medellin) Maria Adelaida Russi Gaviria_(Strategic Planning)
o BT HEAL Claudia Marcela Velez Montoya (Capital Markets Head Manager)
(ISAGEN) Juan Diego Ortiz Hoyos (Financial Resources Manager)
Javier Alonso Mendez Sandoval (Research and Development)
fth7-— KINBRZES T (IDB) Marcelo Barros Nunez (Jefe de Operaciones)
T T AB3E A (CAF) Carolina Espana (Director- Representative, Colombia)
Holly Williams (Executive Principal, Institutional Financial Resource)
Jose Padron (Executive Principal, Colombia Office)
T ARHF AR A (AFD) | Maurice Bernard (Director)
N1 IR (KIW) Alvaro Berriel (Director for Colombia and Ecuador)
[ERE Rt (IFC) Carlos L. Pinto  (head Andean Region)
Z DAt —ZEW UF 81T H4H B4 (General Manager & Chief Representative, Bogota/Lima/Caracas
Representative Offices)
AR EHhE (Account Officer)
HH —H. (Analyst)
SHAEASAT & 18l
T4 T L—T AT A Andres Marquez (Director, Latin American Financial Institutions)
A 1 4
AT VAR TEET (ACD) Diego Alejandro Velez Martinez (Value Projects Consultant)
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RIS | i
HABIRF | JICA ~L—H55T ik B (KR
e i (BIFAAEAR)
TEAYL— HARER AR HIF S R B — 3 E)
HhLEORT A B (MEF) Valentin Cobenas (Director de Financiamiento Direccion general de
Endeudamiento y Tesoro publico)
B S5 (PSR G T FIER)
HOTBURT Uisair Liliana Loayza Manrique (Gerente de Finanzas)
Julio Alberto Vasquez Diaz (Subgerente de Presupuesto, Gerencia de Finanzas)
Emilio Chero Valencia, Subgerente de Presupuesto (Gerencia de Finanzas)
F/NED) T AT Jhan S. Blas Saenz (Gerente de Riesgos)
B (Bando de la Nacion) Christpher Perales Candiotti (Sub Gerente, Division Banco Entidades Publicas
Departamento de Negocios)
Percy Manuel Nunez Vergara (Jefe Departamento de Finanzas)
Luis Palomino Reina (Jefe Departamento de Negocios)
Claudio Sarmiento Molina (Gerente General)
BHFS A/t (COFIDE) Dante Jara Padilla, Head (Corporate Finance Department Business Office)
Juan Carlos More Cardenas (Ejecutivo, Departamento de Financiamento
Corporativo gerencia de Negocios)
IAIRERA EECEMEENNERES | Patricia Isabel Elliot Blas (Executive Director)
4z (FONAFE) Hector Pedro Buzaglo de Bracamonte (Acting Corporate Development Manager)
V~TizKEAE Roberto Urrunaga Pasco-Font (Chairman of the Board)
(SEDAPAL) Ramon Huapaya Raygada (General Manager)
Maria Teresa Ciudad Eulogio (Gerente de Finanzas)
Juan Carlos Barandiaran Rojas (Gerente de Desarrollo e Investigacion)
ftNF— KN BHZESRAT (IDB) Masami Yamamori ~ (Chief of Operations)
Masayuki Omote (Consultor en Gestion Fiscal y Descentralizacion)
T T ABAFE AL (CAF) Claudio Higa (Ejecutivo Senior, Sector Publico Oficina Peru)
77 ABHFE AR A Amelie Schell (Encargada de Proyectos)
(AFD)
RA (B KEW) Silke Hermes (Directora Agencia peru)
LM ZZERUN UFT $1T A OeE (U~ HRETR)
BEE T Carlos A. Herrera (Executive Director)
(PROINVERSION)

Araceli Rios Barzola (Investor Services Division, Directora)

Milagros Rasmussen A. (Investor Services Division, Investment Specialist)
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Aff IR No. (73RS
8H24H A | 1530~ 1| JICA = 7 XpT
17:30~ 2 | fEma v BRI
8 H25H k| 830~ 3 | EFEAHT (DNP)
11:00~ 4 | 7T ABZEAK (CAF)
14:00~ 5 | MBAMESE (MHCP)
17:00~ 6 | KIMNBHIESRYT (IDB)
8 H26H K | 10:00~ 7 | BANCOLDEX
14:00~ 8 | FDN
16:00~ 9 | =ZEHUT UF) 84T
8 A 27 H A | 9:00~ 10 | FINDETER
11:00~ 11 | R=% DC.
13:30 12 | 75 v ABFsemAE (AFD)
16:30~ 13 | =HEREHT
8 A28 H & | 9:00~ 14 | RAVEBREENE (KIW)
14:30~ 15 | FINDETER
8H31H H | 830~ 16 | AF P04 (EPM)
11:00~ 17 | A7 VAR At (EDU)
14:30~ 18 | AT VU MIEIT (ACD
16:00~ 19 | A7 A (EPM)
9H1A K| 830~ 20| TUTAFRTIR
10:30~ 21 | AT VUM
15:00~ 2| AFVUA M
9H2H K| 8:00~ 23 | a7 3EENM ISAGEN)
9A3H A | 1530~ 24 | B AEE (MHCP)
9H4R 4 | 11:00~ 25 | JICA =22 7 KA
14:30~ 26 | Fitch Ratings
17:00~ 27 | EERERAt: (IFC)
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16:00~ 3| RHFVEAE (MEF)
9H8H k| 11:30~ 4 | BT (PROINVERSION)
15:30~ 5| 7T AR AH: (CAF)
17:30~ 6 | NAVIERGREA (KIW)
9H9H 7K 10:00~ 7 | Banco de la Nacion
14:00~ 8| U~ifi
16:00~ 9 | [EECEAEHEEFES (FONAFE)
9 A 10 H A | 12:30~ 10 | U ~TifiZkiEath: (SEDAPAL)
15:00~ 11 | >KINBAFESRST (IDB)
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17:30~ 13 | 77 v AERIBAF A (AFD)
9411 H 4| 11:00~ 14 | COFIDE
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3. INEEE—E&

No. BRIDLHh SefTH = /i
AlB

2 J =

1 |Lending to Subnationals -The Question of Sovereign Guarantees IDB 2/17/2004 PDF
2 |Operational Guidelines for Non-Sovereign Guaranteed Operations IDB 7/25/2006 PDF
3 |Evaluation of the IDB’s Non-Sovereign Operations with Sub-National Entities: 2007-2010 OVE, IDB 1/2012 PDF
4  |IDB 2014 ANNUAL REPORT The Year in Review IDB 3/18/2015 PDF
5 |CAF ANNUAL REPORT 2013 CAF 52014 PDF
6 |Hudk WTBIRFOS m— LA T MOODY’S 1/22/2013 PDF
7 | YTVARHTUAR S&P 4/30/2015 PDF
==

1 |Public Debt (Presentation material) Alcaldia de Medellin PDF
2 |ANNUAL REPORT 2014 BANCOLDEX BANCOLDEX PDF
3 |ESTATUTOS DEL BANCO DE COMERCIO EXTERIOR DE COLOMBIA S.A.- BANCOLDEX PDF
4  |THE ENTREPRENEURIAL DEVELOPMENT BANK BANCOLDEX 7/2015 PDF
5 |Antioquia Saldo de Deuda 2014 DNP Excel
6  |Antioquia Servicio de la Deuda 2015 DNP Excel
7  |Decreto 1068 del 26 de Mayo de 2015 PDF
8  [Decreto 2681 de 1993 12/29/1993 Word
9  |Endeudamiento Territorial DNP Word
10 |Ley 80de 1993 10/28/1993 Word
11 |Listado de créditos externos en ejecucion DNP Excel
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No. BHOLT 5517180 T it
AIBAE
12 |Medellin Saldo de Deuda 2014 DNP Excel
13 |Medellin Servicio de la Deuda 2015 DNP Excel
14 |Organigrama DNP DNP Word
15 |Boletin CuencaVerde EPM 10/24/2013 PDF
16 |Corporacion CuencaVerde EPM PDF
17 |EPM PPT Inversionistas (Presentation material) EPM PDF
18 |Resumen_ Presentacion PlanInversiones JD - noviembre 12-2014 EPM PPT
19  |Decreto 4174 de 2011 11/3/2011 PDF
20 |ESTATUTOS DE FINANCIERA DE DESARROLLO NACIONAL S.A. PDF
21 |FDN OVERVIEW -INFRASTRUCTURE FDN PPT
22 |[ESTABLECIMIENTOS DE CREDITO ESTADOS DE RESULTADOS COMPARATIVO FDN PDF
23 |Informe de Gestion 2014 Version Final FINDETER PDF
24 |Ley 57 de 1989 PDF
25 |Presentacion General-Ene132015 FINDETER PDF
26 |FINDETER FRR Draft 2014.11.25 Fitch 11252014 PDF
27 |FINDETER+RAC+Draft+20141204 Fitch 12/4/2014 PDF
28 |Second-tier Government Banks and Firm Performance IDB PDF
29  |Sub-national Revenue Mobilization in Colombia IDB PDF
30 |FC Promotional Loan Kfw PDF
31 |Law 1691 2013 (Spanish) PDF
32 |Law 1691 2013 (English) Word
33 |PRESENTACION METRO DE MEDELLIN Metro de Medellin PPT
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1 BANCO DE LA NACION FINANCIAL STATEMENTS pwc 2/20/2015 PDF
2 |Sub-national Revenue Mobilization in Peru IDB 3/2012 PDF
3 | BARDRAIN— A T THRERMED TR T8 TEA~L— HAREIRBERR  (9/4/2015 Word
4 [~ ERERL =ZERU UFT $1T 7/2015 PDF
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RAMA EJECUTIVA DEL PODER PUBLICO o ,
PRESIDENCIA DE LA REPUBLICA

BOGOTA D.C., ;28 AG0. 2012

AUTORIZADO. SOMETANSE A LA CONSIDERACION DEL HONORABLE
CONGRESO DE LA REPUBLICA PARA LOS EFECTOS comsmucxommes

(Fdo.) JUAN MANUEL SANTOS CALDERON

LA-MINISTRA DE RELACIONES EXTERIORES

ENCARGADA DE LAS FUNCIONES DEL DESPACHO DE LA |
(Fdo.) MAREA ANGELA HOLGUIN CUELLAR

DECRETA:

Articulo 1°. Apruébase el "CONVENIO ENTRE EL GOBIERNO DE LA REPUBLICA
DE COLOMBIA Y EL GOBIERNO DE LA REPUBLICA FEDERAL DE ALEMANIA
SOBRE COOPERACION FINANCIERA”, suscrito en Bogotd el 19 de julio de 2012.

Articulo 2°, De conformidad con lo dispuesto en el articulo 1° de la Ley 72 de
1944, el "CONVENIO ENTRE EL GOBIERNQO DE LA REPUBLICA DE COLOMBIA Y
EL GOBIERNO DE LA REPUBLICA FEDERAL DE ALEMANIA SOBRE COOPERACION
FINANCIERA", suscrito en Bogotd, el 19 de julio de 2012, que por el articulo 1°
de esta ley que se aprueba, obligara al pais a partir de la fecha en que se
perfeccione el vinculo internacional respecto de los mismos.

Articulo 3°. La presente ley rige a partir de la fecha de su publicacién.

EL SECRETARIO GENERAL DEL H. SENADQ DE LA REPUBLICA

: M;,ga,—y 4/1/
GREGORIO ELIACH PACHECO
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EL PRESIDE DE LA H. CAMARA DE REPRESENTANTES

ERNAN PENAGOS GI LDO

EL SECRETARIO GENERAL DE LA H. CAMARA DE REPRESENTANTES ~

! . JORM ERTO MANTILLA SERRANO
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' - LEY 424 DE 1998 -

(enero13)

Cralanadbio
COTOMTR

r‘or lacuai se oragnd el Segtumlemo aios convemw irermcionates-siseritos por

El Congreso dz Colombia
DECRETA:

* Anfcelo 1°. El GoblernoNacional 2 través de la C‘zncxllc.xa presentard
zaualments a las Comisionés Sesunr.'as d2 Relaciones Exteriores de
Senado y Cimaia, ¥ denlro de los primeros treiata digs calendario
postariores alpe.’iadulegis]alivoqucsc inicizcada 20 dejulio, uninforme

. pormenorizado acerca de cémo s estén cu...ph’ ndo y desarrollaado los

Convenios Iniermacionaies vxvcntes suscrilos por Colonibia con elros
Estados,
Articulo 2% Cada dcpend:ncia del Gobidina nacionel 2ncargada
= zjzcuiar los Tratedos Inteacionales de sy compatencia y requerir
{z reciprocidad en los mismas, trasladard I informacién pertinente
2l Ministzrio dz Relaciones. Exteriores y cste, 2 las Coms:o-les
Segundas.

Atticulo 3. El texto c&)mplelo de la prasgale ley se incorporard “-

como zriex0 a [0dos y cada una deJos Convenids Imcmz:mnalus que
el Ministerio de Relaciones Exteriores presenie 2 copndcracxor- del
Congreso. . .

" Ahiculo 4t Le presenmie lcy rige 2 penir de su promuligzcida.
El Pf&SldC'}(v del; ‘xonorzble Serado de la Replblica.
Amylker Acostd uf"dma

El Sccmano General del honorable Senado de 1a Republica,
Pedro }’umarz;o Vega.

" El Presidente de 2 honorable Cdmara d¢ Representantes,

) . Carlos Ardila Ballesteros.

El Secreterio Gcncral de’ la honorable Cimara de Represenianias,
Disggo Vivas Tafur.

REPUBLICA DE COLOMBILA-GOBIERNO NACIONAL'

Publiquess y ejecitese.

.Dada cnSanla Fede Bouola D.C,al3de enero de 1998.

ERNESTO SAMPER FIZANG

La Mlms[ra da R=l=cwor\"s Exleciores,
Maria Emma Mejia Vélez.
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EXPOSICION DE MOTIVOS DEL PROYECTO DE LEY POR MEDIO DE LA GUAL
SE APRUEBA E\. “CONVENIO ENTRE EL GOBIERNO DE LA REPUBLICA DE
COLOMBIA Y EL. GOBIERNO DE LA REPUBLICA FEDERAL DE ALEMANIA
SOBRE COOPERACION FINANCIERA", suscrito en Bogota, ¢l 19 de julio de
2012.

Honorables Senadores y Representantes;

En nombre del Gobierno Nacional y en cumplimiento de lo dispuesto en los
‘articulos 150 numeral 16, 189 numeral 2 y 224 de la Constitucién Politica de
Colombia, presentamos a consideracion del Honorable Congreso de la Repblica
el Proyecto de Ley por medic de la cual se aprueba el "CONVENIO ENTRE EL
GOBIERNO DE LA REPUBLICA DE GOLOMBIA Y EL GOBIERNOG DE LA
REPUBLICA FEDERAL DE ALEMANIA SOBRE COOPERACION FINANCIERA”,
suscrito en Bogots, el 19 de julic de 2012,

. CONSIDERACIONES PREVIAS

La cooperacion internacional es un aspecto fundamental en la politica exterior del
Estado colombiane. Esta constituye una de las herramientas méas importantes
para avanzar en la insercion efectiva en los ejes de integracion y desarrollo y
complementa los esfuerzos nacionales en materia econdmica, social y ambiental,
Por su parte, posiciona a Colombia como un actor de peso en la comunidad
internacional. :

Esta herramienta posibilita el mejoramiento de nivel de vida de la poblacién, el
desarrolio econdmico, la proteccidn de la poblacién vulnerable, Ja promocién de
los derechos humanos y todas aquellas contribuciones y construcciones cuyo fin
sea el crecimiento del pais receptor.

Colombia se ha convertido ‘en una nacién capaz de liderar verdaderas alianzas
estratégicas que buscan el desarrollo, aportando el talento y la experiencia en un
diglogo horizontal con la comunidad interacional.

. Teniendo en cuenta el contexio actual,. las transformaciones que han sido parie

. de la politica de cooperacién de Colombia y, de la mano de ello, la agenda
positiva que ha venido implementando el actual Gobierno, en donde se muestra
. un pals con altas expectativas de crecimiento, atractivo para la inversién vy el
turlsmo y con diversas experiencias innovadoras derivadas de su proceso de
desarrollo, ha permitido que se den pasos decisivos en materia de cooperacion y
que se adquiera un liderazgo en la regidn, en particular en el tema de la
cooperacion sur - sur. Ef pals goza de un gran reconogimiento internacional y es
referente para ofros palses que tienen situaciones y retos similares a los de
Colombia.

No obstante lo antericr, es importante tener en cuenta variables externas que-de
una u ofra forma afectan la politica de' cooperacion de las fuentes bilaterales o
multilaterales, como por ejemplo la actua! crisis econdmica o que Colombia haya
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sido catalogada como pais de renta media alta. Lo anterior ha generado un
contexto en el cual la cooperacion financiera no rembolsable y la cooperacién
técnica ofrecida por las fuentes se ha visto fusrtemente disminuida.

Por lo anterior, el Gobierno nacional ha establecido una politica de cooperacion
mas estratégica, orientada a complementar los esfuerzos del Gobierno Nacional
por alcanzar mejores y mas altos niveles de desarrollo, en el marco del objetivo
tiltimo de la prosperidad democratica.

Para el Estado colombiano resuita de gran importancia diversificar las
modalidades de cooperacién e incluir nuevas como la cooperacion trlanguFar ola
cooperacidn financiera reembolsable, : :

IIl. - LA GOOPERACION CON LA REPUBLICA FEDERAL DE ALEMANIA

Las relaciones bilaterales entrs Colombia y Alemania se han caractetizado por su
dinamismo y se han fortalecido ¢on el transcurso de los afios de manera especial
en el area de Cooperacion Internacicnal. Alemania.es uno de los principales
aportantes de recursos de cooperacion y uno de los pocos Estados que no ha
reducido su aporie de dinero no rembolsable para los préximos afios, teniendo en
cuenta el escenario actual y cambiante de la cooperacion internacional, prescrito
por el panorama econdmica de los Estados europeos. .

La consolidacién de un marco legal que rija las relaciones financieras con
Alemania es de vital importancia para el pais, ya que dinamizaré la cooperacion
no reembolsable y rembolsable que se realice, lo que se traduce para Colombia
en la ejecucidn de nuevos proyectos de impacto social, econdmico, .medio
ambiental, de paz y justicia, areas de vital importancia para sl desarrollo del pais y
para el cumplimiento de las metas del gobierno actual.

En Colombia, la cooperacion alemana para el desarrollo define sus campos de
accibn  mediante  reuniones  preparatorias, denominadas  “Consultas
Intergubernamentales”. Posterior a las mismas, se realizan las “Negociaciones.
Intergubernamentales’ medianté las ¢cuales se evallan y ratifican los campos de
accion previamente acordadoes. Las Ultimas Negociaciones Intergubernamentales
tuvieron lugar en diciembre de 2010 en Bonn, Alemania,.y se planea que las
préximas se realicen en Bogota, Colombia, antes de finalizar.el afio 2012:

En las Consultas Intergubernamentales de 2009, se establecié el primer espacio
de negociaciones entre. Colombia y Alemania, con el fin' de establecer las areas
de trabajo entre ambos Gobiernos, las cuales fueron ratificadas en las
Negociaciones Intergiubernamentales, de diciembre 16 y 17 de 2010, en Bonn,
Alemania. ‘

Para las asignaciones de cooperacitn técnica y financiera se estipuld un total de
119.5 millones de Euros, del cual 105 millohes de euros se asignan a proyectos o
programas de cooperacidn financiera y 14,5 millones de euros a proyectos o
programas de cooperacion técnica.
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Es importante resaltar que sélo se fomentan proyectos que hayan sido acordados
en las Negociaciones intergubernamentales. La base de la cooperacién alemana
son las estraiegias de desarrollo de los paises, por lo cual e! principio de
alineacion de la “Declaracidn de Paris”, es notorio en la agenda de cooperacion
con ese Estado. En ese senfido, la cooperacion que implementa Alemania en
Colombia se alinea al Plan Nacional de Desarrollo de Colombia “Prosperidad para
Todos” 2010 - 2014 y a la Esirategia de Cooperacién Internacional de Colombia
ENCI 2012 - 2014, documento que se comparti6 can diferentes actores enire los
que se destacan la comunidad internacional, la sociedad civil y el Gobierno
Nacional, con miras a lograr una mejor articulacién, armonizacién y coordinacién
entre los sectores.

En ese sentido, es preciso sefialar que los derechos humanos, la paz y la
prevencion de crisis han sido la prioridad histérica en las relaciones de los dos
Estados. Muestra de ello es que hasta el 2010 la cooperacidn de Alemania hacia
Colombia estaba enfocada principalmente en el drea de ‘Desarrollo de la Paz y
Prevencitn de la Crisis”,

No obstante a Io anterior, si bien la estrategia con el Gobierno alemén apunta a
fortalgeer los lazos de cooperacidén en temas como construccion de paz, la
agenda de cooperacion con ese pals ha incluido: nuevos temas .como medio
ambiente, clencia y tecnologia, desarrollo econdmico y social, as/ como
consolidacién del comercio v la inversién, entré otros.

* Muestra de lo antetior, es que en las Negociaciones Intergubernamentales de
2010, se incluyé una nueva drea priorifaria en materia de cooperacion
denominada “Politica Ambiental, Proteccion y Uso Sostenible de Recursos
Naturales” y actualmente se encuentra en negociacibn una nueva 4rea
denominada “Desarrollo Econémico Sostenible”.

La cooperacidn bilateral y ayuda oficial al desarrollo se canaliza principalmente a
través del Ministerio Federal Aleman para la Cooperacién y el Desarrollo
Econdmico (BMZ), en coordinacién con ‘la Agencia de Cooperacion Téenica
Alemana - Deutsche Geselischaft fur Internationale Zusammenarbeit {Gl2), la cual
concentra la competencia y experiencia de tres organizaciones: DED, la GTZ e
InWent, en esta (inica organizacion. o

El Ministerio de Cooperacién Financiera - BMZ establece las lineas y los
conceptos fundamentales en los cuales se basa la politica alemana de desarrollo
y establece estrategias a largo plazo para determinar ia cooperacion entre
Alemania y otros actores.

En Colombia, la GIZ (agencia de cooperacion técnica) tiene como objetivo apoyar
procesos de construccién de paz, fortalecimiento del estado de derecho y el
apoyo a la implementacion de la Ley de Jusficia y Paz.

Adicionalmente, 'a cooperacién financiera, definida como todas aquelias medidas
de desarrollo de caracter reembolsable o no rembolsable, es realizada por el
Kreditanstalt fir Wiederaufbau - Institutc de Crédito para la Reconstrugeion (Kiw)
y la Sociedad Alemana de Inversiones y Desarrollo (DEG).

80




bk - PRk s BRMISICE TR Y TYI) U E IBITRAIEMINE - FERAR
J7A4FILLR—

El Instituto para:fa Recostruccion (Kw) tiene como fin destinar recurses
financieros para contribuir y complementar los esfuerzos del Gobierno Nacional,
en la lucha conira la pobreza la proteccién del medio ambiente 'y la consolidaicén

de la paz.

Los socios negociadores directos del Ministerio Federal de Cooperacion
Econdmiica y Desarrollo (BMZ) en el tema de cooperacion técnica y cooperacion
financiera no reembolsable son el Ministerio de Relaciones Exteriores de
Colombia quien en coordinacion con la Agencia Presidencial de Coeperacion
Internacional de Colombla — APC, definen los programas y proyecios de
gooperacion; y para el caso de la cooperacidn financiera reembolsable es el
Ministerio de Relaciones Exteriores junto con el Ministerio de Haclenda y Crédito
Pblico y el Departamento Nacional de Planeacion —DNP. -

Ademas de la cooperacion’ bilateral existe la cooperacion multilateral para el
desarrolio. El Gobierno alemén apoya a organizaciones que operan a nivel
mundial, como el Comité Internacional de {a Gruz Roja, el Banco Mundial, bancos
regionales de desarrollo, fondos y programas de las Naciones Unidas.

Golombia se ha visto-beneficiada por diferentes proyectos de cooperacion que
desarrolla el Gobierno alemén en el pajs. Entre dichos proyecios se pueden
mencionar los proyectos en el area de consolidacién, reparacion a las victimas def
conilicto, justicia, fortalecimiento institucional, biodiversidad y agua y saneamiento
basico, entre otros.

. ANTECEDENTES Y CONTENIDO DEL CONVENIO

las negociaciones del "Convenijo entre el Gobierno de la Reptiblica de Colombia y
el Gobierno de la Republica Federal de Alemania sobre coaperacion financiera”,
suscrito en Bogot4, el 19 de julic de 2012 (en lo sucesiva, &l *Convenio”) datan del
afio 2009 y desde entonces el Ministerio de Relaciones Exteriores llevé a cabo un
proceso amplio de consuitas con las entidades colombianas pertinentes, entre las
que se. destacan: El Ministerio de Hacienda y Créditd Publico —MHCP; la
Direccién de Impuestos y Adianas Nacionales —DIAN; el Departamento Nacional
de Planeacién —DNP; et Banco de la Reptiblica y las Direcciones del Protocolo y
de Asuntos Juridicos Internacionales de |a Cancilierfa.

El Convenio consta de 13 articulos. A continuacién' se 'efectla una breve
explicacién de cada uno de ellos:

o Articulo 1: Consagra el objetivo de la cooperacioén al desarrollo y resalia la
importancia de continuar en la lucha contra la pobreza, de fomentar un
desarrollo sostenible, social, y econdmico, entre ofros.

» . Articulo 2: Establece el objetivo del Convenio, el cual consiste en definir el
marco jurldico que regulara la cooperacion financiera entre el Gobierno de
Colombia y el Gobierno'de Alemania. Se destaca la importancia de que las
‘actividades que se desarrollen en el marco del Convenio se encuentren en
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concordancia con las normas constitucionales v legales de ambos Estados
asi como con los principios del derecho internacional. E! Convenio permitira
desarroliar actividades, proyectos o programas de beneficio para Colombia,
con aportaciones financieras tanto reemboisables como no reembolsables,
provenientes del Gobierno aleman.

*  Adiculo 3: Se establecen las bases o principios que deben regir e! Convenio
y se hace mencidn a la importancia de mantener el didlogo entre las partes y
de concertar las acciones o proyectos_que se pretenda desarrollar. Asf
mismo, se define que, para la cooperacion finarciera de cardcter
reembalsable (préstamos) se deben realizar las acciones en concordancia
con el Departamento- Nacional de Planeacion y el Ministerio de Hacienda y
Credito Pablico; y para las operaciones financieras no reembolsables, con la
Agencia Presidencial de Cooperacion Internacional de Colembia - APC. Lo
anterior, con miras a respetar el conducto regular de las operaciones
financieras en Colombia y los procedimientos usados para hacer efectivas
las mismas.

e Atticulo 4: Contiene las definiciones de los distintos términos gue se
emplean en el Convenio, incluyendo conceptos netamente financieros (infer
alia, acuerdo de medidas, presiaciones, créditos de desarroilo). El propésito
de este articulo es prevenir confusiones o discrepancias entre la Partes en el
futuro. :

e Articulo 5: Se refiere a los Acuerdos sobre Medidas de Desarrollo, los cuales
consisten en acuerdos complementarios por medio de los cuales se fijan el
objetivo, el monto, las entidades ejecutoras y las restantes especificidades
técnicas del proyecto que seré sujeto de dichas aportaciones. Asi mismo, en
los precitados acuerdos complementarios se establecerdn Jas consecuencias
del incumplimiento de obligaciones contractuales.

= Adiculo & Consagra los compromisos que asume el Gobiermno de la
Repliblica Federal de Alemania al momento de suscribir el texto. En
particular, se resalta que el Gobierno aleman otorgard al Gobierno de
Colombia, si éste lo requiere, aporiaciones de cooperacion financlera para
proyectos o programas que hayan sido previamente acordados entre las
partes.

e Arifeulo 7: Estipula los compromisos que asume el Gobierno de la Reptiblica
de Colombia, una vez se acuerde con el Gobiermno aleman la aportacién
financiera. En este arffculo, es importante sefialar que la Direccién de
Impuestos y Aduanas Nacionales - DIAN conceptio que el Gobierno .
nacional podria comprometerse a eximir a los organismos ejecutores
alemanes de impuestos y gravamenes del orden nacional, unlcamente y en
particular se delimitaron de la siguiente manera:

() Eximir a los organismos ejecutores alemanes de todos los impuestos y
gravamenes publicos de orden nacional que se causen en la Replblica
de Colombia y que se devenguen en relacién con la concertacion y
durante la vigencia de los acuerdos de ejecucién de los
financiamientos;
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(). Eximir de impuestds y‘gravémenes plblicos de orden nacional .a todos
. los pagos por concepto del servicio de la deuda adquirida;

(i) Cuidar que los impuestos y gravamenes pliblicos .de orden nacional
asumidos por la entidad ejecutora colombiana, no sean financiados de
los fondos financieros facilitados mediante los organismos ejecutores

alemanes; y

(iv) Eximir de impuestos y gravamenes plblicos de orden nacional a los
contratos que deban celebrarse para la realizacién de cualquiera de las
_ medidas de desarrollo que se ejecuten con aportaciones financieras,
asl como la adquisicion de bienes y/o sefvicios y las transacciones
financieras que se realicen directamente con los dineros provenientes

de los recursos recibidos como apottaciones financieras.

Es importante :sefialar que el concepto emitido por la precitada entidad fue
incorporado en su totalidad en el Convenio. Lo anterior, en concordancia
‘con la normatividad Colombiana que regula la materia. Especificamente en
lo que hace mencidn a las aportaciones financietas (subvenciones) la
legislacion colombiana, en el articulo 96 de la ley 788 de 2002, establece
que estédn exentos de todo impuesto, tasa o contribucién, los: fondos
provenientes de auxilios o donaciones de entidades o Gobierno exiranjeros,
convenidos con el Gobierno colombiano, destinados a realizar programas de
utilidad com(in, amparadgs por acuerdos intergubernamentales,

e Articulo 8: Resalta que para aquellas aportaciones que cuenten con Ia

garantia soberana que otorga el Gobierno de Colombig, el mismo se

- compromete a garantizar ante el organismo ejecutor aleméan los pagos que

se realicen’ en caso que las aporiaciones provengan de coopetacion

financiera reembolsable, v asi mismo, a velar por la adecuada utilizacién de

los fondos provenientes de la cooperacidn alemana, es decir que sean

destinados a los proyectos que previamenie fueron acordados entre las

pantes. El presente articulo tiene como fin Unicamente otorgar al Gobierno

alemén garantfa dé page de la deuda, y garantizar un buen uso de las
aportaciones, ‘ ‘

e Artfculo 9: Permite realizar catnbios en los proyectos sujetos a ser
financiados por aportaciones del Gobierno aleman. En este sentido, si las
Partes acuerdan que la aportacién se destinard a un proyecto, pero que por
factores exiernos o por cambios en los objetivos de desarrolla de los dos
Estados, deciden conjuntamente destinar las ‘aportaciones a un nuevo
proyecto, se podria realizar el cambio sin tener ninguna consecuencia
adversa. :

¢ Ariiculo 10: Fija el plazo para las obligaciones, es decir, que si los acuerdos

de gjecucitn de las aportaciones no se firman dentro de un plazo de ocho (8)

. ‘afios, contados a partir del afio de autorizacion de ios fondos, guedaran sin

efecto, y las partes tendrian que acordar si se realiza un traslado a otro
proyecto o si no se hace uso de los mismos. ‘ )
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»  Arlfeulo 11: Menciona que no se afectaran las disposiciones contenidas en el
"Convenio sobre Cooperacion Técnica concertado entre el Gobierno de la
Republica Federal de Alemania y el Gobiemo de la Repiblica de Colombia”,
hecho el 26 de mayo de 1998 y que entr en vigor el 28 de febrero de 2001.

s Articulo 12: Establece el mecanismo mediante f cual se solucionaran las
' controversias que pudieran surgir entre las Partes en relacién con la
interpretacién o ejecucién del Convenio,

e  Articulo 13: Gonsagra las disposiciones finales, incluyendo lo relativo a la
enfrada en vigor del instrumento y a las enmiendas que pueden efectuarse al
mismo.

IV. CONSIDERACIONES FINALES ACERCA DE LA APROBAGION DEL
CONVENIO

Se considera que la aprobacion del Proyecto de Ley por medio del cual se
aprueba el Convenio, es importante, prioritaria y ventajosa para el pals por las
siguientes razones:

s Como lo establece el "Plan Nacional de” Desarrollo 2010 — 2014" y of
documento “Bases del Plan Nacional de Desarrollo 2010 — 2014 Prosperidad -
para Todos”, uno de los grandes sjes transversales sobre los cuales se ha ’
planteado el avance del Plan Nacional de Desarroilo es el de conseguir “una
mayor relevancia infemacional de Colombia en los mercados

. fnternacionéles, en las relaciones intermacionales, y en la agenda multilateral
del desarollo y la cooperacién.” En este sentido, el Gobierno nacional ha
buscado expandir sus fuentes de financiamiento vy lograr nuevos acuerdos
de cooperacion en materias tanto téenicas como financieras, que le permitan
diversificar recursos, disminuir costos y obtener apoyo téchico en aras de
alcanzar los objetivos planteados en el desarrollo nacional y regional.

» ' Dandoc seguimiento a dicha iinea, el Gobiemo nacional ha llevado a cabo
negociaciones con la Republica Federal de Alemania, con el fin de avanzar
en el cumplimierto del compromiso adquiride en el precitado Plan, dando
comao resultado el presente Convenio de Cooperacion Financiera, por medio
del cual se establecen los lineamientos generales dentro de los cuales se
llevara a cabo el financiamiento de actividades orientadas al desarrolic, en
abservancia de las normas constitucionales y legales de ambos Estados.

o  Este Convenio, es el resultado de varios afios de trabajo conjunto, en el que
el Gobierno Aleman y entidades del Gobierno nacjonal llegaron a puntos en
comin que estén enmarcados en las polfticas de los paises y gue generan
un beneficio para ambas partes. De igual forma, el Convenlo se convierte en
un instrumento que permite que los proyectos a realizar con Alemania estén
alineados al Plan de Desarrollo de Colombia. )

° Es preciso resaitar que se reguiere del Convenio para acceder a recursos de
crédito con Alemania que permitan financiar proyectos de desarrollo
identificados como prioritarios por las entidades del Gobiermno colombiano.

7
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 De igual forma, con la suscripcion del Convenio, se contempla el
compromiso de cooperar en la lucha conira la pobreza, con el fin de lograr,
mayor desarrollo econémico y social y proteger el medio ambiente, infer alia.
Asi mismo, las Parles se comprometen a trabajar conjuntamente por
conseguir un desarrollo sostenible, que se refleje de igual forma en el
rendimiento economico, la justicia social, la sostenibilidad ecoldgica y la
estabilidad politica, tal 'y como quedd planteado en e articulo primero del
Convenio. Co h

Por las razones anteriormente expuestas, el Gobiemo Nacional, a' través de la
Ministra de Relaciones Exteriores, solicita al Honorable Congreso de Ia Repiiblica,
aprobar el “Proyecio de Ley por medio de la cual se aprueba el «Convenio enlre
el Gobierno de la Republica de Colombia y el Gobisino de la Republica Federal
de Alemania sobre Cooperacion Financiera», suscrito eri Bogota, Colombia, el 19
de julio de 2012,

De los Honorables Congresistas,

ARIA ANGEL\R HOLGUIN CUELLAR
Ministra de Relaciones Exterjores
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c—

' LEY Ro. 1691?' z l!l( : 2 u |3

_ POR MEDIO DE LA CUAL SE APRUEBA EL “CONVENIO ENTRE EL
GOBIERNO DE LA REPUBLICA DE COLOMBIA Y EL GOBIERNO DE LA
REPUBLICA FEDERAL DE ALEMANIA SOBRE COOPERACION
FINANCIERA”, SUSCRITO EN BOGOTA EL 19 DE JULIO DE 2012",

El Congreso de la Repliblica

Visto ef texto de! “CONVENIO ENTRE EL GOBIERNO DE LA REPUBLICA
DE COLOMBIA Y EL GOBIERNO DE LA REPUBLICA FEDERAL DE
ALEMANIA SOBRE COOPERACION FINANCIERA”, suscrito en Bogotd, el
19 de Julio de 2012 que a la letra dice:

(Para ser transcrito: Se adjunta fotocopla del texto integro 'de! Convenio
mencionado, certificada por la Coordinadora del Grupo Interno de Trabajo de
Tratados de la Direccién de Asuntos Juridicos Internacionales del Ministerio de
Relaciones Exteriores, documento que reposa en los archivos de es -
Ministerio).) :

447
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PROYECTO DE LEY N° 144 \ V-

Por medio de la cual se aprueba el “CONVENIO ENTRE EL. GOBIERNO DE LA
REPUBLICA DE COLOMBIA Y EL GOBIERNO DE LA REPUBLICA FEDERAL DE
ALEMANIA SOBRE COOPERACION FINANCIERA”, suscrifo en Bogota, el 19 de
julio de 2012. - '

EL CONGRESO DE LA REPUBLICA:

Visto el texto del “CONVENIO ENTRE EL GOBIERNO: DE LA REPUBLICA DE
COLOMBIA Y EL GOBIERNO DE LA REPUBLICA FEDERAL DE ALEMANIA
SOBRE COOPERACION FINANCIERA”, suscrito en Bogota, el 19 de julio de
2012, que a la'letra dice: ' :

{Para ser transcrito; Se adjunta fofocopia del texto integro del Convenio
mencionado, certificada por la Coordinadora del Grupo Interno de Trabajo de
Tratados de la Direccidn de Asuntos Juridicos Internacionales del Ministerio de
Relaciones Exteriores, documento que reposa en los archivos de ese Ministerio).
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Convenio
entre
El Gobicyno de la Repiblica dc Colombia
¥
El Gobierno de la Repiiblics Federal de Alemania
sobre

Cooperacisn Financlera
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El Gobierno de 1a Repiblica de Colombia oY

Y
El Gobietno de 1a Repiiblica de Federal de Alemania

unidos por profundes nexes histéricos y resueltos a favorecer e impulsar eficazmente
Ias relaciones mediante una coopetacion asociativa para el desarrollo, sobre la base
de los principios de independencia, soberania y no injerencia en asuntos intérnos y
con el desea de seforzar los iazos de amistad |

han convenido en lo siguiente:

Articulo 1
Objetivos de la cooperacion af desarrolio

Ef Gobierno de la Repiblica Federal de Alemania y el Gobiemo de la Repiiblica de
Colombia (en adelante, las “Paries Contratantes”) cooperardn en Ja hucha contra I
pobreza y con el fin de lograr su d 1l , Social y en iacon
el medio ambiente, entre olros. Abog; can;j por conseguir un desarroilo

global sostenible, que se refleje de igual forma en el rendimients econémico, la
justicia social, Ta sostenibilidad ecologica y I cstabilidad politica,

Articulo 2
Ohjetivo del Convenio

El abjetivo del pr C io es establecer el marco juridico que regits la
Cooperacién Financiera ente las Pastes Ci para el iami de

actividades orientades ul desarrollo, en concordancia con las normas constifucionales
¥ legales de sus Estados asi como con los principios del derecho internacional,

Articula 3
Bases de In Cooperacién Financiera

{1)Para Ia Cooperacién Financitra como i ) de Ia cooperacitn al d ilo
se aplicarin los principios, p dimientos y obligaci dados a conti

que constituyen Ia base para el acuerdo de medidas de desarrollo entre las Partes
Centratsntes y de los acuedus de ejecucitn regidos por el desecho privado que los
especifican.
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(2)Antes de acordar medidas de d Ho, las Partes C drinun
didlogo asaciativo sobre las bases y cucstioney tes de los fi

bolsables y no bolsables. En interés de 1a eficiencia y para la coordinacion
entre los Gobiernos, en el caso de financiamienlos reembolsables el Depatlamento
Naciorial de Plaricacién de Ia Repiiblica de Colombia real} en coordinacitn con
el Ministesio de Hacienda y Crédito Piiblico de la Repiiblica de Colombia, o quien
haga sus veces, lu identificacién y priorizacién de los proyectos sujetos de finan-
ciamiento. Cuando se iate de fi fami no bolsables, 1a coordinacién en

laidentificaci6n y priorizacitn de los proyectos sujetos de financiamiento estars en
cabeza de s Agencia Presidencial de Cooperacifn Internacional de Colombia, APC-
Colombia, 0 quien haga sus veces. Las Partes Conlratantes acordardn los objetivos,
las prioridades de Jas medidas de desarrollo y las entidades ajeculoras colombianas
de la Caoperacién Financiera en Jas negociach i t les (cuyos

resullados se plasmardn en las Actas Finales) v otros arreglos intergubernamentales.

Articulo 4
Definiciones

En el marco del presentc Convenio s ulilizarén las siguientes definiciones:

1. Cooperacién Financiera: Todas aquelias medidas de desarrollo de carfcler
reembolsable o no reembolsable realizadas por el Kreditanstalt fiir Wiederaufbau —
Instituto de Crédito para fa Reconstruccin (KEW) v la Sociedad Alemana de
Inversiones y Desarrolla (DEG) en &l marco de su activided camo organismo
efeculor alemds;

2. Medidas de desarrollo: Cealquier proyecto o prog acordado cntre las Parles
Conlratantes dentro del marco de In Cooperacién Financiera;

3. Financiamiento: Facilitacién de fondos medianle préstamos, y apnrtncfcnes
financieras;

4. Créditos de desarrollo: Préstamos olorgados denlro del mareo de la Cooperacitn
Financiera de acuerdo con las normas aplicables a ambos Estados. En este contexto,

- s¢ Combinardn fondos del Gobietno de 1a Repiblica Federal de Alemania y fondos de
un organismo ejecutor alemén;

5. Préstamos: Financiami a interés y reeml

- ] . 2
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6. Ap i fi i Fondos p H de {4 Cooperacion Fi iera sin
inlerés y no reembolsables {subvenciones);

7. Prestaciones: Contribuciones ea dinero o en £specie, 6 una combinacidn de
ambas;

8. Organismos ejecnlores alemanes: Organismos i ofganizaciones tules como los
aencionudos en el Articule 5, pirrafo 4, a los que €1 Gobierno de Ja Repiblica
Federu! dé Alemania ha encomendado la cjecncitn de las medidas de desarrollo;
9. Prestatario: Es la ealidad colombiang que recibe los recursos de Cooperacién
Financiera reembolsable ¥ estd obligada a devolver un préstamo otorgado por el
Gobicno de la Repiblica Federal de Alemania, a través det organismo gjecutor
alemdn, en e} marco de la Coopersacién Finunclera; '

10, Entidad ejecutora colombianz: Es ta catidad colombiany responsable de la
ulitizacién de Los recursos de Ia Cooperacién Finsnciera reembolsable y que asume

las obligaciones de fndole Wenico, presup , financiero, de i6n, de

ejecucién y de sostenibilidad de las inversiones necesarias para complir los objetivos
y metas del proyecte 0 programa blecid

enel de prést respectivo.
La entidad ejecutora firmaré Jos contratos de préstamo;

P

S 11. Desti 10: Beneficiario de una i6n financiera {subvencitn)

otorgada en el marco de la C ién F iera no belsable por el Gobierne

3

dela chi'xblica Federal de Alemania a través de un organismo ejecotor alemén. El
d io firmard los defl

1z Acuerdo de medidas; tnstrumento de derecho internacional {inmado por las
Partes Contratantes de conformidad con el Articulo 5, parrafo 1, sabre la ejecucidn
de las medidas de desarrollo; '

13. " Acta final de las negociaciones i kb ales: DO il
por tus Partes Conteaiantes de conformidad con el Articalo 3, pirrafo 2, que no
coustituye mstrumento juridicamente vinculante;

14. Acuerdos de ejecucidn: Cantratos regidos por el derecho privado sobre (a
bage de los acuerdos de conformided con Lo estipulado en el Articulo 5, pérsafo 1, 0
sobre la base de las negociaciones intergut tales u otros arregl
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intergubernamentales, de conformidad con ¢l Artlculo 3, plrafo 2, y que estardn
sujetos a las disposiciones legales vigentes ¢n la Repiblica Federal de Alemania(en

pecial de aportaci financieras, c de préstamo, asf como los
acuerdos especiales que c¢ estos y otras disposiciones contractuales
en relaci6n con estos contratos). Todas las aulorizaciones que deben ser otorgadas
por t parte colombiana cstarén sujelas a las disposiciones legales vigentes en Ia
Repiiblica dc Colombia;

15. Contratos de présiama: Acuerdos de ejecucion cn el marco de la
Cooperacitn Financiera reembolseble, Son firmados por el organismo efecutor
alemdn, ¢l prestatario y Ja entidud ejecutora colombians;

i6. Contratos de aporlacioaes financieras: Acuerdos de efecucion en el marco
de: la Cooperacién Financiera no reembolsable. Son firmados por & organisnto
cfecutor alemdn, la Agencia Presidencial de Cooperacién Internacional de Colombia,
APC-Colombia (o quien haga sus veces) y &} destinatario;

17. Gastos corrientes: Gastos operativos incluidos gastos de mantenimiento

Axticulo 5
Acuerda subre medidas de desarrollo

(1)Las Partes Contratantes padrén firmar, sobre fa base del presente Convenio y-
¢ORi0 trula de Jas negociaciones interguber les en 2l sentido del Articulo 3,
parrafo 2, acuerdos de medidas regidos por el derecho inlernacional, i
<complemenlarios, sabre una o varias medidas de desarrollo, Bstos fijan
especialmente los objetives, los usos previstos y las prestaciones, ast como, dado cl
caso, fas entidades ejecutoras colombianas y ¢! destinaturio o prestalario del
financiamiento.

(2)La obligacion del Gobitrno de 1a Repiiblica Federat de Alemania de cumplit las
prestaciones nace bajo la condicién de que et Gobierno de Ja Repiiblica Federal de
Alemania haya considerado que la medida de desarratlo resulta digna de apoyo.
Quedard sin efecto si el Gobicrno de fa Repiblica de Colombia no realiza sus
prestaciones segGn el articalo 7 0 ] Articulo 8 del presente Convenio, o no cumple
con sus obligaciones segiin lo estipulado en estos articulos.
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{3)Las Partes Cc dop Tos d ios a efectos de 1a
-tealizacién de las medidas de desareollo, confiarin en su caso la efecucitn a las

entidades ejecutoras idéneas y las autorizarda para adoptar acuerdos de ejecucion
concrelos.

{4)El Gobierno de Ja Repiiblica Federal de Alem ania confiach Ia ejecucién de
medidas de desarrollo concretas dentre del marco de la Cooperacién Financiers al
KW, 14 DEG © a Ia entidud que haga sus veces.

(5)Cuando se haya considerado que una medida de desarrollo resulta digna de apoyo
segyin Jo estipulado en el pérrafo 2, el organismo ¢jecutor aleman firmaré los
acuerdos de ejecuci6n con la entidad ejecutora colombiana, el prestalario o &l
destinatario y la Agencia Presidenciat de Cocp:}acidn Internacional de Colombia,
APC-Colombia (o quien haga sus veces) cuando sea procedente.

(6)En ¢l caso de Yos crédilos de desariollo, Ia solvencia del prestatario ser4 una
condicién afiadida 2 Io establecido en el pérrafo S para 1a conclusién del acuerdo dé
ejecucion. ’

(MEn las acuerdos de ejecucion se darén disposici vineut

dl

especialmente con respecio a:
1. Los objelives perseguidos con la medida de desarrollo y su financiamiento;

2. el tiempo de ejecucitin, la estructura organizativa y técnica de1a medida de
desarrollo y su financiamiento;

3. las taci de las entidades pastici) H
 ahat P P

4. el procedimiento de adjudicacién de encargos (obras, bienes y servicios) en ol
caso de financiamientos;

5. las e ias del f imiento de obligaciones contractual
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Articulo 6
Prestacinnes y obligaciones del Goblerno de Ia Reptiblica Federal de Alemania

(L)E! Gubierno de 1a Repiiblica Federal de Alemania fomentard medidas de
desarrollo de Cooperacién Financiera, a {ravés de financiaraientos y todas las demnés

p idas de comiin do.

(2)Enire las presiaciones pueden figurar la proparacién, gjecucién y control de los
avances de las medidas de desarrollo.

(3) En el caso de financiamientos, el Gobierno de 1a Repiiblica Federal de Alemania
oforgard al Gobierno de Ia Repiblica de Colombia, 0 a otros desti 105 que las
Partes Contratantes designen de comin acuerdo, la posibitidad de obtener de}
organismo ejecutor alemdn los montos que habrén de acordarse de conformidad con
1o estipuladlo en e] Articulo 5,

(4)E! Gobierno de la Repiblica Federal de Alemania otorgard al Gobierna de la
Repiiblica de Colombia ta posibilidad de obiener aportaciones financieras para
medidas especialos (meadidas de proteceion ambiental, fondos de garantia de esédito
para pequefias y med] p , medidas de auloaynda orientadas u combalir [a
pobreza, medidas destinadas a mejorar la sitwaci6n social de Ia mujer u ofras 4reas
que cumplan con los crilerios de 1a legislacién presupuestaria alemana), siermpre y

- cuando st haya acordado explfcitamente en el acuerdo de medidas regido por el
derecho internacional, de conformidad con el Articulo 5, pérrafo 1, o en fas

gociaci ntergub les u olros arreglos intergubemarnentales de

conformidad con el Artfeulo 3, patralo 2, y después de examinadas de conformidad
con el Articulo 5, pérrafo 5, se constale que los objetivos perseguidos con este
fi iami pueden ser al d ’

(5)En ¢! cuso de créditos de desarrollo, el Gobierno de 1a Repiiblica Federal de
Alcmania se declara disp a refinapciar cn parte ios de un organismo
ejecutor alemén, a poner a disposicién fondos fi i para la sub i6n de
intcreses, a asumir, de conformidad con las directrices internas de 12 Repiiblica

Federal de Alemania y siempre y cuando se cumplan los respectivos requishés de
coberlura, garantias o a posibilitar estos créditos de desarrollo por otras vias,
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(6)E!l Gobierno de Ia Repiblica Federal de Alemania atotgaré sl Gobierno de la
Repiiblica de Colombia la posibilidad de oblener apostaciones linancieras para
medidas complementarias necesarias a efectos de 1a realizacin y alencién de
medidas de desarrollo siempre y cuando se haya acordado en e} acuerdo de medidas
dc conformidad con ¢l Articula 4, pérrafo 12, o en las negociaciones

er u otros os interguber

1

de conformidad con el
Articulo 3, pérrafo 2, y cuando después de examinadas de conformidad con ef

Actfenlo 5, pérrafo 5, se que 1os objetivos p idos por la medida
complementatia pueden ser alcanzados,

X Articuln 7 .
Presiuciones y obligaciones del Gobierno de la Repiblica de Colombia

(1)El Gobierno de |a Repiiblica de Colombia contribuird a Jas medidas de desarrolio
acordadas como sigue:

1. Velaré por el cumpliniento de 14s prestaciones propias concretadas en los |
acuerdos de ejecucion;

2. enel casb de los financiamientos velar4 frents al organismo ejecutor alemin
encargado de conformidad con el Asticulo 5, pAmafo 4, por la comprobacién del uso
rcg!amenlarm ¥ econ6mico de los fondos;

3. enel caso de facilitacién de fondos financieros velar4 por ¢l financiamiento
integro de tas medidas de desartolio; '

4, asomird los gastos corrientes de las medidas de desarroilo, salvo que en los
acuerdos de cjecucid: alra cosg; |

se 3 .

5. proporcionard a sus expensas los cxpctios y auxiliares locuies recesurios en cada
caso, salvo que ea los acuerdos de gjecucioh se 1 P 1 otra
cosa;

6. e encargard en on futusa préximo de Jas i i creadas mediants las
medidas de desacrolio o continuacd con la seforma estruciural apoyada, salve que en
los acuerdos de ejecucion se establezca otra cosa;
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7. velarfi por que todos los organismos involncrados en la ejecucién del presente
Convenio y de los acuerdos de medidas sean informados oportuna y detallademente
del contenido de los mismos;

8. reconocerd para Ledas Ins flujos de financiami
y fondos remaneates, entre olros) Ja necesidad de facilitar de forma oportuna y sufi-
ciente divisas libremente transferibles y la conversién libre Je It moneda local ece-
saria para ¢llo, Se esforzard por cumplir este requisito en todo momento, dentro del
plazo establetido en los acuerdos deo cjecucitn y on el marco de fa legislacidn natio-
nal;

(amortizaci teseinlyol

9. velard porque los i j 1 ne se en una

)

posici6n de desventaja respecto de las instituciones financicras muliilaterales en el
secvicio de a deuda extema,

" (2JE1 Goblerno de a Reptblica de Colombia otorgard paraTa cjecucitn de las -
medidas de desarrollo acordadas conforme al Articulo 5 las signientes disposiciones

aimp S y Olros gr pliblicos de orden nacional:

1. Bximird alos ¢ ganismos ejecotores al de todos los impuestos y
gravidmenes piiblicos de prden nacional que se causen en Ia Repiiblica de Colombia,
¥ que se devenguen en relacién éon la concertacién y durante la vigencia de Jos
acuerdos de ejecucién de los financiamientos;

2, eximird de imp S Y gF piblicos de orden nacional a todos los pagos
por conceplo del scrvicio de Ja deuda adquirida;

'3. cuidaré que los impuestos y gravéimenes ptiblicos de orden nacional asurmidos por
Ia enlidad ejecutora colombiana, ne seen financiados de los fondos financieros
facilitados mediante los organismos ejecutores ajemanes;

4. eximird de impucstos y gravdmenes ptblicos de orden nacional a fos contratos gue
deban celebrarse para 1a realizacién de cualquiera de 1as medidas de desarrollo que se
ejecuten con aportzciones fi ieras, asi como fa adquisicién de bienes y/o servicios
y las transacciones financieras que se realicen directamente con los dineros prove-
nienfes de los recursos recibidos como aportaciones financieras.
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Articuto 10
TPlazo para i contratacién de fos fondos

Las obligaciones acordadas de conformidad con los Arifeulos 6 y 7 quedaran sin
efecto silos respectivos dos de ejecucién no se firman dentro de un plaza de
ocho afios, contados a partir del afio de autorizacién de Jos fondos.

Artieulo 11
Aplicabilidad de ofros convenios

El presente Convenio no afecta las disposiciones del Convenio sobie Cooperacién
“Técnica concertado entre el Gobierno de 1a Repiblica Federal de Alemania y el
Gobietno de la Repiiblica de Colombia el 26 de mayo de 1998 y que entrd en vigar el
28 de febrero de 2001. ‘

Articato §2
Solucién de controversins

Cualquier controversia que pueda surgir entre Tas Paries Contrafantes relativa a la
interpretacién o aplicacién del presente Convenio ser4 resuelta mediante
negociaciones directas entre Ias Partes Contratentes, En caso de que estas
negociaciones no sean exitosas, la controversia serd sometida a los reslantes madios
de solucién pacifica reconocidos por el derecho Internacional.

Articulo 13
Dizposiciones finales
.
()El presente Convenio entrard en vigor en Ja fecha en que el Gobierno de la
Repiblica de Colombia haya ¢ icado al Gobiemo de la Repiiblica Federal de
Alemaniz que se han cumplido Jos requisitos intemos necesarios para la entrada en
vigor. A tal efecto serd delerminante la fecha de recibo de Ta comunicacién,

(2)Las Partes Contratantes podrén acordar enmiendas al presente Convenio, Para &
entrada en vigor de Jos dcuesdos de enmienda se apticard mutatis mutandis lo
establecido en el phrrafo 1.
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ejecucion.

tenidolugar dicho registro proporcionindole el nimero

las Naciones Unidas.

espiinol, siendo ambos lextos igualmente anténlicos.

(3)E! presente Convenia tegird de forma indefinida. Cualquiera de las Partes
Ce podrd d iarlo mediante notificacidn escrita dirigida a la otra Parte,
la cual entrard a regir a fos 30 dfas de recibida por esta Gltima,

(4)La denuncia del presente Convenio no afectars los proyeclas que se encuentren en

(5)nmediatamente despuds de In entrada en vigor del presente Coiwenio, el
Gabierns de la Repiblica de Colambia proceders a su registro en la Secretarfa de las
Naciones Unidas, de conformidad con el Articula 102 de la Carte de Ias Naciones
Unidas. Ei Gobierno de 1a Repiblica Federal de Alemania serd informado de que ha

de registro de las Naciones

Unidas tan pronto como se haya recibido confirmacién por parte de la Secretaria de

Hed'““ BoqaTs el 19 de g diion, en dos ciemplares, en zIemény“‘

Por el Gobiemo de Ia Por

Repiblica de Colombia Replblica-Federal de Alemania

koL T [

| Gobierno de la
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LEY No. 1691

POR MEDIO DE LA CUAL SE APRUEBA EL “CONVENIO ENTRE EL
GOBIERNO DE LA REPUBLICA DE COLOMBIA Y EL GOBIERNO DE'LA
REPUBLICA FEDERAL DE ALEMANIA SOBRE COOPERACION
FINANCIERA”, SUSCRITO EN BOGOTA EL 19 DE JULIO DE 2012 .

REPUBLICA DE COLOMBIA — GOBIERNO NACIONAL -
COMUNIQUESE Y CUMPLASE

EJECUTESE, previa revision de la Corie Cons’ntucxonal ‘conforme al arhculo
241-10 de la Constitucion Politica.

Dada en Bogot4, D.C., a los ? Dig 2013

LA MINISTRA DE RELACIONES EXTERIORES,

ARIA ANGELAMOLGUIN CUELLAS'\"‘ '

EL MINISTRO DE HACIENDA Y CREDITO PUBLICO,

MAURICIO CARDENAS SANTAMARIA
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)

LAW. 1681, 17 DIC 2013

THROUGH WHICH THE AGREEMENT BETWEEN THE GOVERNMENT OF THE
REPUBLIC OF COLOMBIA AND THE GOVERNMENT OF THE FEDERAL REPUBLIC OF
GERMANY ON FINANCIAL COOPERATION", signed at Bogota on 19™ July, 2012", IS
APPROVED.

The Congress of the Republic
Revised the text of the "AGREEMENT BETWEEN THE GOVERNMENT OF THE REPUBLIC
OF COLOMBIA AND THE GOVERNMENT OF THE FEDERAL REPUBLIC OF GERMANY
ON FINANCIAL COOPERATION", signed at Bogota on 19™ July, 2012", which literally says:
(To be transcribed: copy of the full text of the mentioned Agreement is attached, cerfified by

the Coordinator of the Internal Group of Treaty Work of the Department of International Legal
Affairs, Ministry of Foreign Affairs, a document that is on the records of the Ministry)
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BILL No. 144 /12

Through which the "AGREEMENT BETWEEN THE GOVERNMENT OF THE REPUBLIC OF
COLOMBIAAND THE GOVERNMENT OF THE FEDERAL REPUBLIC OF GERMANY ON
FINANCIAL COOPERATION", signed at Bogota on 19" July, 2012" is approved.

THE CONGRESS OF THE REPUBLIC:

Revised the text of the "AGREEMENT BETWEEN THE GOVERNMENT OF THE REPUBLIC
OF COLOMBIA AND THE GOVERNMENT OF THE FEDERAL REPUBLIC OF GERMANY
ON FINANCIAL COOPERATION", signed at Bogota on 19™ July, 2012", which fiterally says:

(To be transcribed: copy of the full text of the mentioned Agreement is aftached, certified by

the Coordinator of the Internal Group of Treaty Work of the Department of International Lega!
Affairs, Ministry of Foreign Affairs, a document that is on the records of the Ministry)
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Agreement

between

The Government of the Republic of Colombia

and

The Government of the Federal Republic of Germany

on

Financial Cooperation
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2

The Government of the Republic of Colombia
and :
The Government of the Federal Republic of Germany

joined by deep historical ties and resolved to effectively promote and impel the relation by
means of an associative cooperation for development based on the principles of
independence, sovereignty, and non-interference in internal affairs and with the desire to
strengthen the bonds of friendship

- have agreed as follows:

Article 1
Objectives of development cooperation

The Government of the Federal Republic of Germany and the Government of the Republic of
Colombia (hereinafter the "Contracting Parties") shall cooperate in the fight against poverty
and aim to achieve economic and social development consistent with the environment,
among others. They advocate together to achieve sustainable global development, reflected
equally in the economic performance, social justice, ecological sustainability, and political
stability.

Article 2
Objective of the Agreement

The objective of this Agreement is to establish the juridical framework governing financial
cooperation between the Contracting Parties, aimed to finance development activities, in
accordance with the constitutional and legal regulations of their Governments as well as with
the international law principles.

Article 3
Bases of the Financial Cooperation

(1) For Financial Cooperation as an instrument of development cooperation, the principles,
procedures and obligations agreed below will be applied; the latter form the basis for the
agreement on development measures between the Contracting Parties and of the
implementation agreements governed by the private law that specify them.
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(2) Before agreeing on development measures, the Contracting Parties will hold an
associative dialogue based on the current basis and questions of reimbursable and non-
reimbursable financing. In the interest of efficiency and for the coordination between the
Governments, in the case of reimbursable financing the National Planning Department of the
Republic of Colombia will perform, in coordination with the Ministry of Finance and Public
Credit of the Republic of Colombia, the identification and pricritization of projects subject of
financing. In case of non-reimbursable financing, the coordination in the identification and
prioritization of projects subject to funding will be lead by the Presidential Agency for
International Cooperation of Colombia, APC-Colombia, or its substitute. The Contracting
Parties shall agree on the objectives, priorities of development measures, and the Colombian
executing entities of Financial Cooperation in intergovernmental negotiations (whose results
will be reflected in the Final Acts) or other intergovernmental arrangements. .

Article 4
Definitions
Under the present Agreement, the following definitions shall apply:
1. Financial Cooperation: All those development measures, either reimbursable or non-
reimbursable, made by the Kreditanstalt fiir Wiederaufbau - Credit Institute for
Reconstruction (KfW) and the German Investment and Development Company (DEG)

in the course of their business as German executing agency ;

2. Development measures: Any project or program agreed between the Contracting
Parties within the framework of Financial Cooperation;

3. Funding: Provision of funds through loans and financial contributions;

4, Development credits: Loans granted within the framework of financial cooperation in
accordance with the rules applicable to both Countries. In this context, government
funding of the Federal Republic' of Germany and funds from a German executing
agency will be combined;

5. Loans: Financing with interest and repayable;
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4.

Financial contributions: Contributions from the Financial Cooperation without interests
and non-refundable (grants);

Provisions: contributions in cash or kind, or a combination of both;

German executing agencies: agencies or organizations such as those mentioned in
Article 5, paragraph 4, to which the Government of the Federal Republic of Germany
has entrusted the implementation of the development measures;

9. Borrower: The Colombian entity receiving the resources from the refundable financial
cooperation and it is required to repay a loan granted by the Government of the
Federal Republic of Germany, through the German executing agency, in the framework
of the Financial Cooperation;

10.Colombian executing agency: The Colombian entity responsible for the use of the
resources from the refundable Financial Cooperation and that assumes the obligations
of technical, budgetary, financial, procurement, implementation, and sustainability
nature of the investments required to meet the objectives and goals of the project or
program established in the respective loan contract. The executing agency will sign the
loan agreements;

11.Recipient: Beneficiary of a financial contribution (grant) provided within the non-
reimbursable Financial Cooperation by the Government of the Federal Republic of
Germany through a German executing agency. The recipient will sign the financing
agreements;

12.Measures Agreement: International law instrument signed by the Contracting Parties in -
accordance with Article 5, paragraph 1, regarding the implementation of the
development measures;

13.Final Act of the intergovernmental negotiations: Document signed by the Contracting
Parties in accordance with Article 3, paragraph 2, which is not a legally binding
instrument; P

14 implementation agreements: contracts governed by private law on the basis of
agreements in accordance with the provisions of Article 5, paragraph 1, or on the basis
of intergovernmenial negotiations or other intergovernmental arrangements, in
accordance with Article 3, paragraph 2, and that will be subject to the laws in force in
the Federal Republic of Germany (especially financial contributions contracts, loan
agreements, as well as special agreements that materialize these contracts and other
confractual provisions in relation thereof). All authorizations to be granted by the
Colombian party are subject to the laws in force in the Republic of Colombia;
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15.Loan agreements: Implementation agreements under the reimbursable Financial
Cooperation. They are signed by the German executing agency, the borrower, and the
Colombian executing agency;

16.Financial Contributions Contracts: Implementing agreements under the non-
reimbursable Financial Cooperation. They are signed by the German executing agency,
the Colombian Presidentiai Agency for International Cooperation, APC-Colombia (or its
substitute), and the recipient;

17.Current expenses: Cperating expenses including maintenance costs. -

Article 5
Agreement on development measures

(1) The Contracting Parties may sign, on the basis of this Agreement and as a result of
intergovernmental negotiations in the sense of Article 3, paragraph 2, measures agreements
governed by international law, complementary, to one or more measures of development. The
latter set-out especially the objectives, the intended uses, and the benefits, as well as, if the
case arises, the Colombian executing agencies and the recipient or borrower of the financing.

(2) The obligation of the Government of the Federal Republic of Germany to comply with
provisions arises under the condition that the Government of the Federal Republic of

. Germany has considered that the development measure is worthy of support. If will be without
effect if the Government of the Republic of Colombia does not perform its provisions under
Article 7 or Article 8 of this Agreement, or if it fails to comply with its obligations as set forth in
these articles.

(3) The Contracting Parties will adopt the agreements necessary for the purpose of
implementing the development measures, will entrust the implementation to the appropriate
executing agencies and will authorized them to take concrete implementation agreements.

(4) The Government of the Federal Republic of Germany shall entrust the implementation of
specific development measures within the framework of the Finance Cooperation to KAV,
DEG, or the entity that re'places it.

(5) When it has been considered that a development measure is worthy of support as
stipulated in paragraph 2, the German executing agency will sign the implementation
agreements with the Colombian executing agency, the borrower or recipient, and the
Colombian Presidential Agency for International Cooperation, APC-Colombia (or its
substitute) "when appropriate.

(8) In the case of development loans, the borrower's creditworthiness will be an condition
added to what is set out in paragraph 5 for the conclusion of the Implementation Agreement.

(7) Within the implementation arrangements will be agreed binding provisions, espedcially in
" respect to: :
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1. The objectives pursued by the development measure and its financing;

2. the implementation time, organizational and technical structure of the development
measure and its financing;

3. the provisions of the participating entities;

4, the awarding procedures for orders {(works, goods, and services) in the case of
financing;

. 5. the consequences of breach of contractual obligations.

. Article 6
Benefits and obligations of the Government of the Federal Republic of Germany

(1) The Government of the Federal Republic of Germany will promote development measures
of Financial Cooperation through financing and all other benefits mutually agreed.

(2) The benefits may include preparation. Implementation, and monitoring of the development
measures progress.

(3) In the case of financing, the Government of the Federal Republic of Germany will give the
Government of the Republic of Colombia, or other recipients designated by the Contracting
Parties by mutual agreement, the possibility of attaining from the German executing agency
the amounts to be agreed as stipulated in Article 5.

(4) The Government of the Federal Republic of Germany will give the Government of the
Republic of Colombia the possibility of obtaining financial contributions for special measures
(measures of environmental protection, credit guarantee fund for small and medium
enterprises, self-help measures aimed at combat poverty, measures to improve the social
situation of women or other areas that meet the criteria of the German budget law) provided
that it has been explicitly agreed in the measures agreement governed by international law,
According to Aricle 5, paragraph 1 or in the intergovernmental negotiations or other
intergovernmental arrangements in accordance with Article 3, paragraph 2, and after
examination in accordance with Article 5, paragraph 5, is found that the objectives pursuad by
this financing can be achieved.

(5) In the case of development credit, the Government of the Federal Republic of Germany
stands ready to partly refinance loans of a German executing agency, to make available the
financial funds to subsidize interests, to take, in accordance with the internal guidelines of the
Federal Republic of Germany and provided that the respective coverage, guarantee
requirements are met, facilitate these development loans through some other ways.

(86) The Government of the Federal Republic of Germany will give the Government of the
Republic of Colombia the possibility of obtaining financial contributions for additional
measures required for the purposes of realization and support of development measures
provided that t has been agreed in the measures agreement in accordance with Article 4,
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paragraph 12, or other intergovernmental negotiations or intergovernmental arrangements, in
accordance with Article 3, paragraph 2, and when after having been reviewed in accordance
with Article 5, paragraph 5, it is confirmed that the objectives of the supplementary measure
can be achieved.

Article 7
Benefits and obligations of the Government of the Republic of Colombia

(1) The Government of the Republic of Colombia will contribute to the agreed development
measures as follows:

1. It will ensure compliance with the own provisions materialized in the
implementation agreements;

2, in the case of financing, it will ensure against the German executing agency in
accordance with Article 5, paragraph 4, by checking the regulatory and economic use
of funds;

3. in the case of provisicn of financial funds, it will ensure the full financing'of
development measures;

4, it will assume the current costs of the development measures, except if the
execution agreements exceptionally provides otherwise;

5. it will provide, at its expense, local experts and supporting staff needed in each
case, unless that the implementation agreements exceptionally provides otherwise;

8. It will be responsible in the near future of the facilities created by the
development measures or continue with the structural reform supported unless that the
implementation agreements states otherwise;

7. it shall ensure that all agencies involved in the implementation of this Agreement
and of the measures agreements are informed promptly and in detail of the contents
thereof;

8. it will recognize for all financial flows (amortizations, disbursements, and
remaining funds, among others) the necessity to provide timely and sufficient freely
fransferable and freely convertible currency of the local currency needed for this. It will
strive to fulfill this requirement at any time within the period specified in the
implementation agreements and within the framework of the national legislation;

9. It will ensure that the German executing agencies are not in a position of
disadvantage compared to the multilateral financial institutions in the service of the
foreign debt.

(2) The Government of the Republic of Colombia will provide for the implementation of the

agreed development measures under Article 5, the following provisions for taxes and other
public charges of domestic order:
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1. It will exempt the German executing entities from all taxes and duties of national
public order which are caused in the Republic of Colombia, and accrued in connection
with the conclusion and during the term of the financing executing agreements;

2, It will exempt from taxes and levies of national public order all payments related
to the acquired debt service;

3. it will care that taxes and public charges of national order taken by the
Colombian executing agency, are not funded from the financial funds provided by the
German executing agencies;

4, it will exempt from taxes and public charges of national order the contracts
signed for the realization of any development measures to be implemented with
financial contributions as well as the purchase of goods and/or services and financial
fransactions made directly with the funds from resources received as financial
contributions. '

Article 8
Guarantees

(1) In the case of loan agreements with public entities different from the Government of the
Republic of Colombia, that have sovereign guarantee, the Government of the Republic
of Colembia is committed to ensuring before the German executing agency specified in
Article 5 paragraph 4, the payments in fulfiliment of the obligations of the borrower or
receiver and ensure the appropriate use of funds from the German cooperation, so that
any eventual repayment claims arising from the loan agreements are avoided.

(2} In the case of loan agreements with public entities different from the Government of the
Republic of Colombia that do not have the sovereign guarantee, the Government of the
Federal Republic of Germany will examine, depending on the type of project and/or
public entity, if it can-waive the requirement for such a guarantee or if it has to give up
the project implementation.

(3)In the case of non-reimbursable Financial Cooperation, the compliance with the
obligations contained in the financing agreements will be ensure, before the
corresponding German executing agency.

Article 9
Substitution of development measures
(1) The development measures specified in Articles 3 and 5 may be replaced by other
development measures of Financial Cooperation if the Government of the Federal

Republic of Germany and the Government of the Republic of Colombia agree so.

(2) If a development measure for which a financial contribution in accordance with Article 8,
paragraph 4, is replaced by another, the financial funds are only made available as
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funding when the special conditions are confirmed. Otherwise, the financial funds are
made available as loan.

(3) Those development measures for which development credits have been agreed, can
not be emplaced by others. .

Article 10
Term for the procurement of funds

The agreed obligations under Articles 6 and 7 shall be void if the respective implementation
agreements are not signed within a. period of eight years, counted from the year of
authorization of the funds.

Article 11
Applicability of other agreements

This Agreement does not affect the provisions of the Technical Cooperation Agreement
between the Government of the Federal Republic of Germany and the Government of the
Republic of Colombia of 26" May 1998 and which entered into force on February 28", 2001.

Article 12
Settlement of disputes

Any dispute arising between the Contracting Parties concerning the interpretation or
application of this Agreement shall be settled through direct negotiations between. the
Contracting Parties. If these negotiations are unsuccessful, the dispute shall be submitted to
other means of pacific settlement recognized by international law.

Article 13
Final provisions

(1) This Agreement shall enter into force on the date on which the Government of the
Republic of Colombia has informed the Government of the Federal Republic of
Germany that the internal requirements for entry into force have been fulfilled. For this
purpose, it will important the date of reception of the communication. -

(2) The Contracting Parties may agree on amendments to this Agreement. For the entry
into force of the amendment agreements, mutatis mutandis to what is set-out in
paragraph 1 will he applied.

(3) This agreement will have indefinite term. Either of the Contracting Parties may
denounce it by written notice to the other Party, and will enter into force 30 days from
reception of the latter.
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(4) The denouncement of this Agreement shall not affect projects that-are being executed.

(5) Immediately after the entry into force of this Agreement, the Government of the
Republic of Colombia shall enter it in the Secretariat of the United Nations in
accordance with Article 102 of the United Nations Charter. The Government of the
Federal Republic of Germany will be informed that this registration has taken place
giving the registration number of the United Nations as soon as confirmation from the
Secretariat of the United Nations has been received.

Made in Bogota, on 10" July, 2012, in duplicate, in German and Spanish, being both texts
equally originals. -

For the Government of Republic of Colombia

For the Government of the Federal Republic of Germany
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EXPOSITION OF THE REASONS FOR THE BILL THROUGH WHICH THE "AGREEMENT
BETWEEN THE GOVERNMENT OF THE REPUBLIC OF COLOMBIA AND THE
GOVERNMENT OF 'THE FEDERAL REPUBLIC OF GERMANY ON FINANCIAL -
COOPERATION" signed in Bogota on Ju|y19“' 2012, IS APPROVED.

Honorable Senators and Representatives:

On behalf of the Government. and in compliance with the provisions of Articles 150,
paragraph 16, 189 paragraph 2 and 224 of the Political Constitution of Colombia, we present
for consideration of the Honorable Congress of the Republic, the bill through which the
"AGREEMENT BETWEEN THE GOVERNMENT OF THE REPUBLIC OF COLOMBIA AND
THE GOVERNMENT OF THE FEDERAL REPUBLIC OF GERMANY ON FINANCIAL
COOPERATION" signed in Bogota on July 19", 2012, is approved.

|. PRELIMINARY CONSIDERATIONS

International cooperation is a key aspect in the foreign policy of the Colombian government.
This is one of the most important tools to advance in the effective insertion in the integration
and development axes and it complements national efforts in economic, social, and
environmental matters. Additionally, it places Colombia as a major player within the
international community.

This fool enables the improvement of living standards of the population, economic
development, protection of the vulnerable population, promotion of human rights and all those
contributions and buildings whose purpose is the growth of the recipient country.

Colombia has become a nation capable of leading real strategic alliances seeking
development, providing the talent and experience in a horizontal dialogue with the
international community.

Taking into account the current context, the changes that have been part of the Colombia
cooperation policy and, with the help of it, the positive agenda that has been implemented by
the current government, where it shows a country with high growth prospects, attractive for
investment and tourism and several innovative experiences from its development process,
has allowed that decisive steps are taken in terms of cooperation and leadership gained in the
region, particularly on the issue of South-Scuth cooperation. The country enjoys great
international recognition and is a benchmark for other countries with similar situations and
challenges of Colombia.

Nevertheless, it is important to consider external variables that affect in one way or another
the cooperation policy of bilateral or multilateral sources such as the current economic crisis
or that Colombia has been classified as an upper-middie income country. This has created a
context in which non-refundable financial cooperation and technical cooperation offered by
the sources has been severely diminished.

Therefore, the Government has established a more strategic cooperation policy addressed to

complement the efforts of the Government to achieve better and higher levels of development,
in the context of the ultimate objective of democratic prosperity.

113



ek - chEgk s RIKMIBICE TR YTV I U RMEIBITRAIERINE -FERAE
T7A4FILLER—b

For the Colombian Government it is of great importance to diversify the modalities of
cooperation to include new ones as the friangular cooperation or refundable financial
cooperation.

Il. COOPERATION WITH THE FEDERAL REPUBLIC OF GERMANY

Bilateral relations between Colombia and Germany have been characterized by their
dynamism and have been strengthened over the years especially in the area of international
cooperation. Germany is one of the main contributors of cooperation resources and one of the
few governments that has not reduced its non-refundable contribution of money for the
coming years, taking into account the current and changing landscape of international
cooperation, prescribed by the economic outlock of the European states.

The consolidation of a legal framework governing the financial relations with Germany is of
vital importance for the country, as it will promote non-refundable and refundable cooperation,
which translates to Colombia in the implementation of new projects of social, economic,
environmental, peace and justice impact, areas of vital importance for the country's
development and to fulfill the goals of the current government.

In Colombia, the German development cooperation defines its fields of action through
preparatory meetings, called "Intergovernmental Consultations". Following them, the
"Intergovernmental Negotiations" are performed through which are evaluated and ratified the
fields of action previously agreed. The latest Intergovernmental Negotiations took place in
December 2010 in Bonn, Germany, and the upcoming ones are planned to take place in
Bogota, Colombia, by the end of 2012.

In the Intergovernmental Consultations of 2009, the first space of negotiations between
Colombia and Germany was established with the aim of establishing work areas between the
two Governments, which were ratified at the intergovernmental nego’uatlons December 16
and 17, 2010 in Bonn, Germany.

For the allocations of technical and financial cooperation it was stipulated a total
of 119.5 million euros, of which EUR 105 million are allocated to projects or programs of
financial cooperation and EUR 14.5 million for projects or programs of technical cooperation.

It is important to note that only projects that have been agreed at the intergovernmental
negotiations are encouraged. The basis of German cooperation are the development
strategies of the countries, so the principle of alignment of the "Paris Declaration”, is evident
in the cooperation agenda with that State. In that sense, the cooperation that Germany
implements in Colombia is aligned with the National Development Plan of Colombia
"Prosperity for All" 2010 - 2014 and the Strategy for International Cooperation of Colombia
ENC! 2012 - 2014, document that was shared with different actors from which the
international community, civil society and the national government stand-out, aimed at
achieving better coordination, harmonization and coordination between the sectors.

In that regard, it must be noted that human rights, peace and crisis prevention have been the
historical priority in the relations between the two countries. Proof of this is that until 2010 the
cooperation from Germany to Colombia was focused mainly in the area of "Development of
Peace and Prevention of Crisis".
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Notwithstanding the above, although the strategy with the German government aims to
strengthen ties of cooperation on issues such as peace building, the agenda of cooperation
with that country has included new issues such as environment, science and technology,
economic and social development, and consolidation of trade and investment, among others.

Proof of the latter is that the intergovernmental negotiations in 2010, a new priority area for
cooperation called “Environmental Policy, Protection and Sustainable Use of Natural
Resources” was included and is currently in negotiation a new area called "Economy
Sustainable Developmenti”.

The Bilateral cooperation and official development assistance is channeled mainly through the
German Federal Ministry for Economic Cooperation and Development (BMZ), in coordination
with the German Technical Cooperation Agency -Deutsche Gesellschaft fur Internationale
Zusammenarbeit (GIZ), which concentrates the competence and experience of three
organizations: DED, GTZ and InWent, in this unique organization.

The Ministry of Financial Cooperation -BMZ establishes the lines and the fundamental
concepts on which the German development policy is based and establishes long-term
strategies to determine the cooperation between Germany and others.

In Colombia, the GIZ (Agency for. Technical Cooperation) aims to support processes of peace
building, strengthening the rule of law and support the implementation of the Law of Justice -
and Peace.

In addition, the financial cooperation, defined as all refundable or non-refundable
development measures, is carried out by the Kreditanstalt fur Wiederaufbau - Credit for
Reconstruction Institute (KfW) and the German Investment and Development Company
(DEG). . .

The Institute for Reconstruction (KfW) is to allocate financial resources to support and
complement the efforts of the National Government in the fi ght against poverty, environmental
protection and peace consolidation.

The direct negotiating partners of the Federal Ministry for Economic Cooperation and
Development (BMZ) on the issue of technical cooperation and nonrefundable financial
cooperation are the Ministry of Foreign Affairs of Colombia which in coordination with the
Presidential Agency for International Cooperation of Colombia -APC define the programs and
cooperation projects; and in the case of the reimbursable financial cooperation is the Ministry
of Foreign Affairs together with the Ministry of Finance and Public Credit and the National
Planning Department -DNP. ‘

In addition to the bilateral cooperation, there is the multilateral development cooperation. The
German Government supports organizations that operate globally, such as the International
Committee of the Red Cross, the World Bank, regional development banks, funds and
programs of the United Nations.

Colombia has benefited from various cooperation projects developed by the German
government in the country. Among these projects are projects in the area of consolidation,
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reparations to victims of the conflict, justice, institutional strengthening, biodiversity and water
and basic sanitation, among others.

lll. AGREEMENT BACKGROUND AND CONTENT

The negotiations of the "Agreement between the Govermnment of the Republic of Colombia
and the Government of the Federal Republic of Germany on financial cooperation "

signed at Bogota on July 18%, 2012 (hereinafter, the "Agreement") dating from the year 2009
and since then the Ministry of Foreign Affairs conducted an extensive consultation process
with the relevant Colombian authorities, among which are: The Ministry of Finance and Public
Credit -MHCP; the National Tax and Customs Direction-DIAN; the National Planning
Department -DNP; the Bank of the Republic and the Directorate of Protocol and International
Legal Affairs of the Ministry of Foreign Affairs.

The Agreement consists of 13 articles. A brief explanation of each is made below:

Article 1: enshrines the objective of the development cooperation and highlights the
importance of continuing the fight against poverty, foster sustainable social and economic
development, among others.

Aricle 2: establishes the objective of the Agreement, which is to define the legal framework
that will regulate the financial cooperation between the Government of Colombia and the
Government of Germany. The importance of the activities developed under the Agreement
are in accordance with the constitutional regulations and laws of both Countries as well as the
principles of international law. The Agreement will allow to develop activities, projects or
programs of benefit for Colombia, with both reimbursable and non-reimbursable financing
from the German government contributions.

Atticle 3: the bases or principles governing the Agreement are established and it is mentioned
the importance of maintaining the dialogue between the parties and to agree on the actions or
projects that are to be developed. It also defines that, for reimbursable financial cooperation
(loans) it must perform actions in accordance with the National Planning Department and the
Ministry of Finance and Public Credit; and non-reimbursable financial operations with the
Presidential Agency for International Cooperation of Colombia -APC. This, in order to respect
the regular channels of financial operations in Colombia and the procedures used {o enforce
them. ’

Atticle 4: It contains the definitions of the various terms used in the Agreement, including
purely financial concepts (inter alia, according of measures, services, development loans).
The purpose of this article is to prevent confusion or discrepancies between the Parties in the
future.

Article 5: It makes reference to the Agreements on Development Measures, which consist of

supplementary agreements through which the goal, amount, executing agencies and other

technical specifications of the project that will be subject to such contributions are set.

Likewise, in the aforementioned supplementary agreements the consequences of breach of
- contractual obligations will be established.

Article 6: it enshrines the commitments assumed by the Government of the Federal Republic
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of Germany when signing the text. In particular, it emphasizes that the German government
will grant to the Government of Colombia, if so required, transfers of financial cooperation for
projects or programs that have been previously agreed between the parties.

Atticle 7: It stipulates the commitments assumed by the Govern of the Republic of Colombia,
once agreed by the German government's financial contribution. In this article, it is important
to note that the National Tax and Customs Direction-DIAN stated that the national government
could commit to exempt from taxes and duties the German executing agencies of national
order, only, and in particular they were defined as follows::

(i) exempt German executing agencies from all taxes and duties of national public order,
which are caused in the Republic of Colombia and accrued in connection with the
conclusion and during the term of the implementing agreements of the financing;

(i) Exempt from taxes and levies of nétionai public order all payments from the acquired
debt service;

(ii)  Ensure that the public taxes and levies of national order assumed by the Colombian
executing agency, are not funded from financial funds provided by the German
executing agencies; and

(iv)  Exempt from public taxes and levies of national order the contracts celebrated for the
realization of any development measures to be implemented with financial
contributions and the purchase of goods and/or services and financial transactions
that are made directly with the funds from the resources received as financial
contributions.

It is important to point out that the concept issued by the aforementioned entity was
incorporated in its entirety in the Agreement. The latter, in accordance with the Colombian law
governing the matter. Specifically, referring to the financial contributions (grants), the
Colombian law, in Article 96 of Law 788 of 2002, states that are exempt from any tax, fee or
contribution, funds from foreign government aid or donations, agreed with the Colombian
government, allocated to develop programs of common utility, covered by intergovernmental
agreements.

Atticle 8. It highlights that those contributions that have the sovereign guarantee provided by
the Government of Colombia, the latter commits to guarantee before the German executing
agency the payments made in the event that the contributions come from reimbursable
financial cooperation, and likewise, to ensure proper use of funds from German cooperation,
i.e they are for projects that were previously agreed between the pariies. This article aims to
give the German Govemnment guarantee for debt payments and ensure the appropnate use of
the contributions.

Article 9: It allows changes to the projects to be financed by contributions from the German
Government. In this sense, if the parties agree that the contribution will go to a project, but
that due fo external factors or changes in the development goals of the two countries, it is
decided jointly to allocate contributions to a new project, it could changed without any adverse
conseguences.
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Article 10: It sets the date for the obligations, that is, if the implementation agreements of the
contributions are not signed within eight (8) years from the year of the funds release, they will
be without effect and the parties should agree if a transfer is made to another project or if they
are not used.

Article 11: It mentions that there will be no affectations on the provisions of the “Agreement on
Technical Cooperation between the Government of the Federal Republic of Germany and the
Government of the Republic of Colombia", issued on May 26, 1998 and entered into force on
28! February 2001.

Article 12: It establishes the mechanism through which disputes that may arise between the
Parties concerning the interpretation or implementation of the Agreement will be solved.

Article 13: It enshrines the final provisions, including thd-se regarding the entry into force of the
instrument and the amendments that can be made to it.

IV. FINAL. CONSIDERATIONS REGARDING THE APPROVAL OF THE AGREEMENT

It is considered that the adoption of the Bill through which the Agreement is approved is
important, priority and advantageous because of the following reasons:

» As established in the “National Development Plan 2010 - 2074 " and the document “Bases
of the National Development Plarn 2010 - 2014 Prosperity for Ali*, one of the major cross-
cutting themes on which advancement of the National Development Plan has been based is
to achieve ‘“greafer infemnational relevance of Colombia in the international markets, in
international refations, and in the multilateral agenda for development and cooperation. " In
this regard, the Government has sought to expand its funding sources and achieve new
cooperation agreements in both technical and financial matters, to enable it to diversify
resources, reduce costs and get technical support in order to achieve the goals set at the
‘national and regional development.

» Following the above mentioned path, the Government has conducted negotiations with the
Federal Republic of Germany, in order to advance in the fulfillment of the commitment made
in the aforementioned Plan, resulting in the present Financial Cooperation Agreement through
which the general guidelines within which it will be held. activites aimed at financing
development in compliance with the constitution and laws of both countries.

- This Agreement is the result of several years of joint work, in which the German government
and national government entities reached common points that are embedded in the policies of
the countries and generate a profit for both parties. Similarly, the Agreement becomes an
instrument that allows that the projects to be undeﬂaken with Germany are aligned with the
Colombian Development Plan.

- It should be emphasized that the Agreement is required to access credit resources with

Germany for financing development projects identified as priorities by the Colombian
government entities. .
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- Similarly, with the subscription of the Agreement, the commitment to cooperate in the fight
against poverty, in order to achieve greater economic and social development and protect the
environment, inter alia is contemplated. Likewise, the Parties commit to work together in order
to achieve sustainable development, which is reflected equally in economic performance,
social justice, ecological sustainability and political stability, as it was set in the first article of
the Agreement. :

For the aforesaid reasons, the Government, through the Minister of Foreign Affairs, asked the
Honorable Congress to approve the .'Bill through which the "Agreement between the
Government of the Republic of Colombia and the Government of the Federal Republic of
Germany on Financial Cooperation", is approved,. signed in Bogots, Colombia, on 19" July
2012",

Of the Honorable Congressmen,

MARIAANGELA HOLGUIN GUELLAR
Minister of Foreign Affairs
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THE UNDERSIGNED COORDINATOR OF THE INTERNAL WORKING GROUP FOR
TREATIES OF THE INTERNATIONAL LEGAL AFFAIRS DIRECTORATE OF THE
MINISTRY OF FOREIGN AFFAIRS OF THE REPUBLIC OF COLOMBIA,

CERTIFIES:

That reproduction of the text above is true and complete copy of the original text of the
"Agreement between the Government of the Republic of Colombia and the Government of the
Federal Republic of Germany on Financial Cooperation ", signed at Bogota on July 19, 2012,
a document that rests in the records of the Internal Working Group for Treaty Directorate of
International Legal Affairs of the Ministry.

Given in Bogota, on the second (2) day of August, two thousand twelve (2012).

_ ALEJANDRA VALENCIA GARTNER
Coordinator of the Internal Working Group for Treaties Directorate of International
' Legal Affairs
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EXECUTIVE BRANCH OF THE PUBLIC POWER

PRESIDENCY OF THE REPUBLIC

BOGOTA DC, ' ‘

AUTHORIZED. SUBMIT TO CONSIDERATION OF THE HONORABLE CONGRESS OF
THE REPUBLIC FOR CONSTITUTIONAL PURPOSES-

(SIGNED.) JUAN MANUEL SANTOS CALDERON

MINISTER OF FOREIGN AFFAIRS

(SIGNED.) MARIA ANGELA HOLGUIN CUELLAR

DECREE:

Article one: Approval of the "AGREEMENT BETWEEN THE GOVERNMENT OF THE
REPUBLIC OF COLOMBIA AND THE GOVERNMENT OF THE FEDERAL REPUBLIC OF
GERMANY ON FINANCIAL COOPERATION" signed in Bogota, July 19" 2012

Article Two: In accordance with the provisions of Aricle 1 of the Law 7, 1944, the
"AGREEMENT BETWEEN THE GOVERNMENT OF THE REPUBLIC OF COLOMBIA AND
THE GOVERNMENT OF THE FEDERAL REPUBLIC OF GERMANY ON FINANCIAL
COOPERATION" signed in Bogota, on July 19, 2012, that by the first article of this law it is
approved, will force the country from the date the international bond in respect thereof is
perfected.

Article Three: This Law is effective as of the date of publication.

Issued in Bogota, DC, on

Presented to the Honorable Congress of the Republic by the Minister of Foreign Affairs.

MARIA ANGELA HOLGUIN CUELLAR
Minister of Foreign Affairs
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