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Topographic Survey 
 

The topographical survey has been conducted in the survey area with the following procedure. 

(1) Overview 

-Survey period  

・ From September 28, 2012, to October 12, 2012 

-Survey area 

・ The survey area is located at Matarbari, Cox’s Bazar. 

(2) Methodology 

-Working grids 

・ To execute the field survey the survey area was divided into squares of 100m×100m by 

fixing northing and easting at 100m center to center. 

・ All the data taken is based on N, E, and Z as 

N ; Northing 

E ; Easting 

Z ; Leveling / Elevation 

 

-Instrumental Values 

・Total Station : Leica 09 - 2 set 

・RTK GPS Total Station : Trimble5700 - 1 set 

・Auto Level : SokkiaB2 - 2 set 

・ GPS (Handheld) : Germin Tracker - 2 setInstruments used: Total Station (TOP CON-105) 

・ Level Instrument Nikon 

(3) Bench Mark 

All TMBs were established using RTK GPS and Total Station. The base station for thereference 

was SoB GPS BM No 322. This BM is located at SW corner of play ground of Maijpara 

Registered non govt primary school, east side of Chittagong- Coxs bazar highway and 22 m SW 

from the SW corner of school building of villaga Maijpara, upozila Chokoria and district Cox’s 

Bazar. 

 

-Position of SoB GPS BM No 322: 

Latitude = 21º 39' 49.54171" 

Longitude = 92º 04' 30.39946" 

RL = 4.6182m MSL 

In WGS 84 coordinate system 

The Values of TBMs are as follows in UTM GRID: 
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-TBM-1 

X= 383604.569mE、Y= 2400623.167mN、Z= 2.341mMSL 

-TBM-5 

X= 383602.853mE、Y= 2400589.010mN、Z= 2.725mMSL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -1  Reference SoB GPS BM No 322 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -2  Topographic Survey at TBM-1 

(4) Mapping 

The total area to be mapped for the power plant site of this project is 4.0 sq km. 

A drawing of the Topographical Map of the survey Area is provided in Figure -3. 
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Figure -3  Drawing of a topographical map of the project site 

TBM-1 EL=2.341m(MSL) 
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Geologic Survey 
 

The topographical survey has been conducted in the survey area with the following procedure. 

(1) Overview 

-Survey period  

・ From September 28, 2012 to October 15, 2012 

-Survey area 

・ The project site is located at Matarbari, Cox’s Bazar  

(2) Methodology 

(3) Methodology 

 

-Execution of Boring 

The field boring was conducted using 100mm dia casing (BH-1～BH-6) and 120mm dia casing 

(BH-01～BH-03). The method consists in first driving in a casing through which a hollow drill rod 

with a sharp chisel or chopping bit at the lower end is inserted. Water is forced under pressure 

through the drill rod which is alternatively raised and dropped, and also rotated. The soil cuttings are 

forced up and dropped and also rotated. The soil cuttings are forced up to the ground in the drilled 

rod and casing. Before taking a Standard Penetration Test (SPT) and collection of disturbed and 

undisturbed soil samples, the bore hole is cleaned with repeated circulation of mud slurry. 

 

-SPT (Standard Penetration Test) 

SPTs were performed in all the bore holes. The tests were executed by using a thick walled split 

sampler of 35 mm inner diameter and 50.8 mm outer diameter and 63.5 kg hammer falling freely 

from a constant height of 75 cm. The SPT values (N-values) were taken as the summation of blows 

required in the 2nd and 3rd 15 cm of penetration of the sampler. The SPT values (N-values) are shown 

on the bore hole logs against the respective interval of tests. 

The SPT provides considerable knowledge on the density and consistency of the soil layer 

encountered and in addition yields disturbed /semi disturbed soil samples from within the split spoon 

sampler used during the tests. 

 

-Disturbed Sample Collection 

The disturbed samples were collected with the help of a split spoon sampler used during the SPTs. 

The collected samples were classified on site and were preserved in water tight polythene bags with 

proper identification marks for onward transmission to the laboratory for further analysis. 

The disturbed samples were also used to reconstruct depth wise stratification of bore holes 

depending on their classifications. 
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-Undisturbed Sample Collection 

The undisturbed samples were collected whenever feasible from the cohesive layers with the help of 

thin walled Shelby tubes 76 mm diameter. Thin walled Shelby tubes are penetrated into the 

undisturbed soil formation at the bottom of the borehole by applying rapid but continuous force. 

The samples recovered within the Shelby tubes were wax sealed at both ends and transmitted to the 

laboratory with proper identification marks. 

 

-Recording of Ground Water  

The ground water table was recorded in each of the boreholes by rope/rod sounding after 24 hours 

of completion of the drilling and sampling operation. 

 

-Other Field Tests 

Other field tests, which were conducted at the site, were done according to AASHTO/ASTM 

standards. 

 

-Laboratory Tests 

Different types of laboratory tests were performed in the laboratory to evaluate the physical and 

engineering properties of the sub-soil formation to facilitate determination of soil bearing capacities 

and to recommend foundation type and magnitude. 

Grain size Analysis, Atterberg Limit and Sp .Gravity tests were performed to ascertain the detailed 

composition of the soil and to evaluate the physical parameters of the formation. These tests also 

help in classifying the soils properly for geological and geological interpretation. 

Unconfined compression, density and shear tests were done to evaluate the shear characteristics of 

the soils, which directly help in bearing capacity calculation. 

Consolidation tests provide data on consolidation behavior of the sub-soil formation. 

The laboratory tests were performed according to AASHTO/ASTM standards. 
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Figure -1  Soil boring at Matarbari site 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -2  Soil Sample collection at Matarbari 
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(4) Results of the survey 

 

Figure -3  Bor. Logs (boring №BH-01) 
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Figure -4  Bor. Logs (boring №BH-01) 
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Figure -5  Bor. Logs (boring №BH-02) 
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Figure-6  Bor. Logs (boring №BH-02) 
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Figure -7  Bor. Logs (boring №BH-03) 
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Figure -8  Bor. Logs (boring №BH-03) 
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Table -1  Summary of Laboratory Test Results (boring №01-03 ) 
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Table -2  Summary of Laboratory Test Results (boring №01-03 ) 
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Table -3  Summary of Laboratory Test Results (boring №01-03 ) 
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Figure -9  Bor. Logs (boring №BH-1) 
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Figure -10  Bor. Logs (boring №BH-1) 
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Figure -11  Bor. Logs (boring №BH-1) 
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Figure -12  Bor. Logs (boring №BH-1) 
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Figure -13  Bor. Logs (boring №BH-1) 
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Figure -14  Bor. Logs (boring №BH-2) 
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Figure -15  Bor. Logs (boring №BH-2) 
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Figure -16  Bor. Logs (boring №BH-2) 

 
 



21 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Figure-17  Bor. Logs (boring №BH-2) 
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Figure -18  Bor. Logs (boring №BH-2) 
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Figure -19  Bor. Logs (boring №BH-3) 

 
 

 



24 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Figure -20  Bor. Logs (boring №BH-3) 
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Figure -21  Bor. Logs (boring №BH-3) 
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Figure -22  Bor. Logs (boring №BH-3) 
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Figure -23  Bor. Logs (boring №BH-3) 
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Figure -24  Bor. Logs (boring №BH-4) 
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Figure -25  Bor. Logs (boring №BH-4) 
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Figure -26  Bor. Logs (boring №BH-4) 
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Figure -27  Bor. Logs (boring №BH-4) 
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Figure -28  Bor. Logs (boring №BH-4) 

 
 



33 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Figure -29  Bor. Logs (boring №BH-5) 
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Figure -30  Bor. Logs (boring №BH-5) 
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Figure -31  Bor. Logs (boring №BH-5) 
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Figure -32  Bor. Logs (boring №BH-5) 
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Figure -33  Bor. Logs (boring №BH-5) 
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Figure -34  Bor. Logs (boring №BH-6) 
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Figure -35  Bor. Logs (boring №BH-6) 
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Figure -36  Bor. Logs (boring №BH-6) 
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Figure -37  Bor. Logs (boring №BH-6) 
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Figure -38  Bor. Logs (boring №BH-6) 
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Table -4  Summary of Laboratory Test Results (boring BH№1-6 ) 
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Table -5  Summary of Laboratory Test Results(boring BH№1-6 ) 
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Oceanographic Survey 
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Deep Water Wave  
 

An estimated global wave database has been calculated using the Wave Estimation Model 

“JWA3G” developed by the Japan Weather Association, based on the objectively analyzed sea 

surface wind values of the European Center for Medium-Range Weather Forecasts (ECMWF) as 

input conditions. 

Model JWA3G is the most advanced model for estimating irregular waves approaching from 

various directions based on the spectral method 

 

 Deep water Waves Data   

・ Period ： 2006.1.1～2010.12.31 

・ Extraction Point ： Long. 91°30’ E, Long. 20°30’ N 

・ Time Interval ： 1 hour 

・ Data Elements ： Significant wave height、period and direction 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -1  Area of wave forecasting data 

 

 

 

Extraction Point 
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Table -1 (1) Composite frequency of significant wave height and period (deepwater, annually) 

 

 

Point : E91.5 , N20.5
Term : 2006.1.1 ～ 2010.12.31 Wave Direction : ALL

    ～ 3.0 ～ 4.0 ～ 5.0 ～ 6.0 ～ 7.0 ～ 8.0 ～ 9.0 ～ 10.0 ～ 11.0 ～ 12.0 ～ 13.0 ～ 14.0 ～ 15.0 ～
2.9 3.9 4.9 5.9 6.9 7.9 8.9 9.9 10.9 11.9 12.9 13.9 14.9

18 75 187 323 378 346 131 17 1475 1475
(0.0) (0.2) (0.4) (0.7) (0.9) (0.8) (0.3) (0.0) (3.4) (3.4)

6 255 948 1729 2533 3765 3280 1734 484 189 19 13 14955 16430
(0.0) (0.6) (2.2) (3.9) (5.8) (8.6) (7.5) (4.0) (1.1) (0.4) (0.0) (0.0) (34.1) (37.5)

186 590 1089 2579 2952 1929 1389 917 350 110 18 12109 28539
(0.4) (1.3) (2.5) (5.9) (6.7) (4.4) (3.2) (2.1) (0.8) (0.3) (0.0) (27.6) (65.1)

144 1295 2644 2617 1209 609 122 61 70 4 8775 37314
(0.3) (3.0) (6.0) (6.0) (2.8) (1.4) (0.3) (0.1) (0.2) (0.0) (20.0) (85.1)

14 765 1560 1158 462 129 67 42 4197 41511
(0.0) (1.7) (3.6) (2.6) (1.1) (0.3) (0.2) (0.1) (9.6) (94.7)

267 681 369 173 28 13 26 1557 43068
(0.6) (1.6) (0.8) (0.4) (0.1) (0.0) (0.1) (3.6) (98.3)

13 256 128 13 1 13 424 43492
(0.0) (0.6) (0.3) (0.0) (0.0) (0.0) (1.0) (99.2)

131 36 9 176 43668
(0.3) (0.1) (0.0) (0.4) (99.6)

34 35 6 75 43743
(0.1) (0.1) (0.0) (0.2) (99.8)

2 17 10 29 43772
(0.0) (0.0) (0.0) (0.1) (99.9)

13 4 2 19 43791
(0.0) (0.0) (0.0) (0.0) (99.9)

6 7 4 17 43808
(0.0) (0.0) (0.0) (0.0) (100.0)

5 5 10 43818
(0.0) (0.0) (0.0) (100.0)

6 6 43824
(0.0) (0.0) (100.0)

0 43824
(0.0) (100.0)

0 6 459 1771 5345 10743 11474 7453 4038 1633 668 199 35 0 43824
(0.0) (0.0) (1.0) (4.0) (12.2) (24.5) (26.2) (17.0) (9.2) (3.7) (1.5) (0.5) (0.1) (0.0) (100.0)

0 6 465 2236 7581 18324 29798 37251 41289 42922 43590 43789 43824 43824
(0.0) (0.0) (1.1) (5.1) (17.3) (41.8) (68.0) (85.0) (94.2) (97.9) (99.5) (99.9) (100.0) (100.0)

upper : frequency , (lower) : ratio

     ～ 0.49

0.50 ～ 0.99

1.00 ～ 1.49

1.50 ～ 1.99

4.50 ～ 4.99

5.00 ～ 5.49

5.50 ～ 5.99

2.00 ～ 2.49

2.50 ～ 2.99

3.00 ～ 3.49

3.50 ～ 3.99

Total amount

Sum

Total amount

            Period (s)
Height (m)

6.00 ～ 6.49

6.50 ～ 6.99

7.00 ～     

Sum

4.00 ～ 4.49
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Table -1 (2) Composite frequency of significant wave height and direction (deepwater, annually) 

 

 

Point : E91.5 , N20.5
Term : 2006.1.1 ～ 2010.12.31

10 1 1 1 3 66 890 375 52 19 23 17 12 3 2 1475
(0.0) (0.0) (0.0) (0.0) (0.0) (0.2) (2.0) (0.9) (0.1) (0.0) (0.1) (0.0) (0.0) (0.0) (0.0) (3.4)

55 3 1 2 7 37 2921 8670 1486 288 251 239 317 389 289 14955
(0.1) (0.0) (0.0) (0.0) (0.0) (0.1) (6.7) (19.8) (3.4) (0.7) (0.6) (0.5) (0.7) (0.9) (0.7) (34.1)

15 7 39 816 8201 1781 182 105 92 138 424 309 12109
(0.0) (0.0) (0.1) (1.9) (18.7) (4.1) (0.4) (0.2) (0.2) (0.3) (1.0) (0.7) (27.6)

11 40 532 6711 1396 2 3 28 52 8775
(0.0) (0.1) (1.2) (15.3) (3.2) (0.0) (0.0) (0.1) (0.1) (20.0)

12 86 353 2906 838 2 4197
(0.0) (0.2) (0.8) (6.6) (1.9) (0.0) (9.6)

1 74 125 847 508 2 1557
(0.0) (0.2) (0.3) (1.9) (1.2) (0.0) (3.6)

17 73 258 76 424
(0.0) (0.2) (0.6) (0.2) (1.0)

33 22 80 41 176
(0.1) (0.1) (0.2) (0.1) (0.4)

22 5 35 13 75
(0.1) (0.0) (0.1) (0.0) (0.2)

5 9 15 29
(0.0) (0.0) (0.0) (0.1)

7 6 6 19
(0.0) (0.0) (0.0) (0.0)

7 10 17
(0.0) (0.0) (0.0)

6 4 10
(0.0) (0.0) (0.0)

1 5 6
(0.0) (0.0) (0.0)

0
(0.0)

80 4 2 2 1 41 426 5766 28123 6191 493 379 350 470 844 652 43824
(0.2) (0.0) (0.0) (0.0) (0.0) (0.1) (1.0) (13.2) (64.2) (14.1) (1.1) (0.9) (0.8) (1.1) (1.9) (1.5) (100.0)

upper : frequency , (lower) : ratio

N

Sum

            Direction
Height (m)

6.00 ～ 6.49

6.50 ～ 6.99

7.00 ～     

Sum

4.00 ～ 4.49

4.50 ～ 4.99

5.00 ～ 5.49

5.50 ～ 5.99

2.00 ～ 2.49

2.50 ～ 2.99

3.00 ～ 3.49

3.50 ～ 3.99

     ～ 0.49

0.50 ～ 0.99

1.00 ～ 1.49

1.50 ～ 1.99

NNE NE ENE E ESE SE SSE S WNW NW NNWSSW SW WSW W
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Figure -2 (1) Frequency of significant wave height and direction (deepwater, annually) 

 

 

 

 

 

 

 

 

 

 

 

Figure -2 (2) Frequency of significant wave height and direction (deepwater, Jan.) 
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Figure -2 (3) Occurrence frequency of significant wave height and direction (deepwater, Feb.) 

 

 

 

 

 

 

 

 

 

 

 

Figure -2 (4) Frequency of significant wave height and direction (deepwater, Mar.) 
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Figure -2 (5) Frequency of significant wave height and direction (deepwater, Apr.) 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -2 (6) Frequency of significant wave height and direction (deepwater, May) 
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Figure -2 (7) Frequency of significant wave height and direction (deepwater, Jun.) 

 

 

 

 

 

 

 

 

 

 

 

 

Figure 4-5 (8) Frequency of significant wave height and direction (deepwater, Jul.) 
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Figure -2 (9) Frequency of significant wave height and direction (deepwater, Aug.) 

 

 

 

 

 

 

 

 

 

 

 

 

Figure 4-5 (10) Frequency of significant wave height and direction (deepwater, Sep.) 
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Figure 4-5 (11) Frequency of significant wave height and direction (deepwater, Oct.) 

 

 

 

 

 

 

 

 

 

 

 

 

Figure 4-5 (12) Frequency of significant wave height and direction (deepwater, Nov.) 
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Figure 4-5 (13) Frequency of significant wave height and direction (deepwater, Dec.) 
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Sediment Sampling  
 

The sediment sampling and analysis has been conducted in the survey area with the following procedure. 

(1) Overview 

-Survey period  

・Sampling Date  October 4, 2012  

・Test Date  October 30, 2012 

-Survey area 

・ The survey area is located at Matarbari, Cox’s Bazar. 

(2) Methodology 

Thin wall tube samplers (Shelby tubes) were used to collect off shore seabed materials at specified 

locations and preserved in specified containers. The containers were sealed properly and sent to a 

laboratory for necessary tests. 

The seabed material at the tide land was collected manually by local divers and preserved in specified 

containers. 

Table -2  Sediment Sample Points 

SL NAME/ID LAT 

(WGS84) 

LON 

(WGS84) 

REMARKS 

A. SHORELINE 

1 SS-01SL 21º42’ 35”N 91º51’ 58”E Number sequence 

from North 2 SS-02SL 21º42’ 35”N 91º51’ 25”E 

3 SS-03SL 21º40’ 32”N 91º51’ 20”E 

4 SS-04SL 21º39’ 40”N 91º51’ 23”E 

5 SS-05SL 21º39’ 05”N 91º50’ 50”E 

     

B. WAVE BREAK ZONE 

1 SS-01WB 21º42’ 18”N 91º51’ 33”E Number sequence 

from North 2 SS-02WB 21º41’ 13”N 91º51’ 07”E 

3 SS-03WB 21º39’ 54”N 91º51’ 14”E 

4 SS-04WB 21º38’ 47”N 91º50’ 38”E 

5 SS-05WB 21º38’ 16”N 91º50’ 27”E 

     

C. OFFSHORE 

1 SS-01OS 21º42’ 00”N 91º51’ 06”E At -10m depth 

2 SS-02OS 21º40’ 42”N 91º50’58”E At -10m depth 

3 SS-03OS 21º38’ 46”N 91º50’30”E At -10m depth 
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The sediment sampling and analysis has been conducted in the survey area with the following procedure. 

(1) Overview 

-Survey period  

・Sampling Date  April 6, 2013  

・Test Date  April 13, 2013 

-Survey area 

・ The survey area is located at Matarbari, Cox’s Bazar. 

(2) Methodology 

Thin wall tube samplers (Shelby tubes) were used to collect off shore seabed materials at specified 

locations and preserved in specified containers. The containers were sealed properly and sent to a 

laboratory for necessary tests. 

The seabed material at the tide land was collected manually by local divers and preserved in specified 

containers. 

Table -3  Sediment Sample Points 

SL NAME/ID LAT 

(WGS84) 

LON 

(WGS84) 

REMARKS 

A. SHORELINE 

1 SS-01SL 21º42’ 35”N 91º51’ 58”E Number sequence 

from North 2 SS-02SL 21º42’ 35”N 91º51’ 25”E 

3 SS-03SL 21º40’ 32”N 91º51’ 20”E 

4 SS-04SL 21º39’ 40”N 91º51’ 23”E 

5 SS-05SL 21º39’ 05”N 91º50’ 50”E 

     

B. WAVE BREAK ZONE 

1 SS-01WB 21º42’ 18”N 91º51’ 33”E Number sequence 

from North 2 SS-02WB 21º41’ 13”N 91º51’ 07”E 

3 SS-03WB 21º39’ 54”N 91º51’ 14”E 

4 SS-04WB 21º38’ 47”N 91º50’ 38”E 

5 SS-05WB 21º38’ 16”N 91º50’ 27”E 

     

C. OFFSHORE 

1 SS-01OS 21º42’ 00”N 91º51’ 06”E At -10m depth 

2 SS-02OS 21º40’ 42”N 91º50’58”E At -10m depth 

3 SS-03OS 21º38’ 46”N 91º50’30”E At -10m depth 
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Water Quality  
 

The Water pollution survey has been conducted in the survey area with the following procedure. 

(1) Overview 

-Survey period  

Sampling Date  October 12, 2012  

Test Date      November 3-17, 2012 

-Survey area 

・The project site is located at Matarbari, Cox’s Bazar. 

(2) Methodology 

The locations of water sampling were pre-defined by the consultant for both offshore and tidal land. GPS 

was used to locate the sampling position. 

The total depth of water was measured first at each sampling location to calculate the actual depth (layer) 

of sampling. Graduated sounding rope/lead line was used to measure the total depth. Water samples were 

collected in three different layers by a water sample collecting tube from boat deck with the required 

length of rope. To ensure the specific depth and verticality, sufficient weight was tied at the end of the rope. 

The depth was measured from the sea–surface, and water samples collected in specific containers after 

leaving a sufficient amount of water. The plastic containers and glass bottles were cleaned and washed 

perfectly (without any chemicals). Soon after collecting samples the containers were sealed carefully. 

Related information (date, time, depth, location, etc.) and unique identification marks were provided on 

each container. All samples were preserved carefully and kept away from strong sunlight and movement, 

and were send to laboratory without delay. 

 

Table -4  Water Sample Points 

SL NAME/ID LAT 

(WGS84) 

LON 

(WGS84) 

REMARKS 

1 WS-01 21º43’ 08”N 91º52’ 06”E At -2m depth 

2 WS-02 21º43’ 08”N 91º51’ 34”E At -10m depth 

3 WS-03 21º42’ 05”N 91º51’ 12”E At -10m depth 

4 WS-04 21º40’ 42”N 91º51’ 08”E At -2m depth 

5 WS-05 21º40’ 42”N 91º50’ 54”E At -10m depth 
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The Water pollution survey has been conducted in the survey area with the following procedure. 

(1) Overview 

-Survey period  

Sampling Date          April 6, 2013  

Test Date      April 11, 2013 

-Survey area 

・The project site is located at Matarbari, Cox’s Bazar. 

(2) Methodology 

The locations of water sampling were pre-defined by the consultant for both offshore and tidal land. GPS 

was used to locate the sampling position. 

The total depth of water was measured first at each sampling location to calculate the actual depth (layer) 

of sampling. Graduated sounding rope/lead line was used to measure the total depth. Water samples were 

collected in three different layers by a water sample collecting tube from boat deck with the required 

length of rope. To ensure the specific depth and verticality, sufficient weight was tied at the end of the rope. 

The depth was measured from the sea–surface, and water samples collected in specific containers after 

leaving a sufficient amount of water. The plastic containers and glass bottles were cleaned and washed 

perfectly (without any chemicals). Soon after collecting samples the containers were sealed carefully. 

Related information (date, time, depth, location, etc.) and unique identification marks were provided on 

each container. All samples were preserved carefully and kept away from strong sunlight and movement, 

and were send to laboratory without delay. 

 

Table -5  Water Sample Points 

SL NAME/ID LAT 

(WGS84) 

LON 

(WGS84) 

REMARKS 

1 WS-01 21º43’ 08”N 91º52’ 06”E At -2m depth 

2 WS-02 21º43’ 08”N 91º51’ 34”E At -10m depth 

3 WS-03 21º42’ 05”N 91º51’ 12”E At -10m depth 

4 WS-04 21º40’ 42”N 91º51’ 08”E At -2m depth 

5 WS-05 21º40’ 42”N 91º50’ 54”E At -10m depth 
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Water Depth 
 

The bathymetric survey has been conducted in the survey area with the following procedure. 

(1) Overview 

-Survey period  

From October 8, 2012, to October 24, 2012.  

-Survey area 

The project site is located at Matarbari, Cox’s Bazar. 

(2) Methodology 

The survey was conducted using fourteen hydrographic survey lines at 200m intervals with 50m 

interval sounding, and 16 hydrographic survey lines at 500m intervals with 50m interval sounding. The 

length of the survey line was 5km and the reference coordinates were as follows: 

Latitude N21°42'12”N Longitude E91°52'31”E RTK GPS. 

An echo sounder was used connected with the navigation and data acquisition PC via interface cable 

and synchronized with the hydrographic software HYPAC. Before conducting the survey, a line of 

survey was created as per the directions. A navigation module guided the surveyor for the run line of 

the survey vessel and data acquisition. Using a computer screen the hydrographic surveyor could know 

his position, speed and direction of the survey vessel, and the depth profile, etc. The survey vessel was 

run at a maximum of 6 knots per hour for data acquisition. Calibration for the echo sounder was done 

prior to the survey run everyday using a bar check plate. 

Tide levels were recorded at half hourly intervals for tidal correction of bathymetric height. 
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The bathymetric survey has been conducted in the survey area with the following procedure. 

(1) Overview 

-Survey period  

From March 28, 2013, to April 11, 2013.  

-Survey area 

The project site is located at Matarbari, Cox’s Bazar. 

(2) Methodology 

The survey was conducted using fourteen hydrographic survey lines at 200m intervals with 50m 

interval sounding, and 16 hydrographic survey lines at 500m intervals with 50m interval sounding. The 

length of the survey line was 5km and the reference coordinates were as follows: 

Latitude N21°42'12”N Longitude E91°52'31”E RTK GPS. 

An echo sounder was used connected with the navigation and data acquisition PC via interface cable 

and synchronized with the hydrographic software HYPAC. Before conducting the survey, a line of 

survey was created as per the directions. A navigation module guided the surveyor for the run line of 

the survey vessel and data acquisition. Using a computer screen the hydrographic surveyor could know 

his position, speed and direction of the survey vessel, and the depth profile, etc. The survey vessel was 

run at a maximum of 6 knots per hour for data acquisition. Calibration for the echo sounder was done 

prior to the survey run everyday using a bar check plate. 

Tide levels were recorded at half hourly intervals for tidal correction of bathymetric height. 
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Water Level 

 
Figure- 1Variation of water level near Matarbari site 

 

Water level was collected for one month from 29 September Harmonic analysis was carried 

out to predict the water level for the specified location for full year through calculation of 

harmonic constituents. 

Harmonic Analysis: 

Harmonic Analysis is the transformation of tidal observations from the time domain to 

frequency domain. The tidal variations can then be given by the sum of the harmonic 

constituents, which period is associated with the period of the tide generating forces. The 

periods fall into three tidal species (long-period, diuranal and semidiuranal). Each tidal species 

contains groups of harmonics, which can be separated by analysis of a month of observations. 

In term each group contains constituents, which can be separated by analysis of a year of 

observations. Third diuranal, fourth diuranal and higher species of harmonics are generated by 

shallow water effects. Normally long tidal records are needed to determine 

amplitude and phase for a larger number of constituents with high accuracy. Here we analyzed 

30 days data and the calculated harmonic constituents are furnished in the Table 3-1.Water 

level of 2012 was predicted using these tidal/harmonic constituents and compared with the 

measured data. The comparison plot is furnished in the Figure 3-3 and it shows quite good 

agreement between observed and predicted data. Figure 3-4 shows the water level for 

entire2012. The observed water level is furnished in Appendix-A. 
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Table-3 List and value of constituent 
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Tidal Current 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -2  Variation of current speed and direction of location-1 at depth of 0.8y 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -3  Current rose and of location-1 at depth of 0.8y  
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Figure -1  Variation of current speed and direction at location-1 at depth of 0.2y 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -5  Current rose and of location-1 at depth of 0.2y 
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Figure -6  Variation of current speed and direction at location-2 at depth of 0.8y 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -7  Current rose and of location-2 at depth of 0.8y 



 
 

136 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -8  Variation of current speed and direction at location-2 at depth of 0.2y 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -9  Current rose and of location-2 at depth of 0.2y 
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Figure -10  Variation of current speed and direction at location-3 at depth of 0.8y 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -11  Current rose and of location-3 at depth of 0.8y 
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Figure -12  Variation of current speed and direction at location-3 at depth of 0.2y 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -13  Current rose and of location-3 at depth of 0.2y 
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Figure -14  Variation of current speed and direction at location-4 at depth of 0.8y 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure -15  Current rose and of location-4 at depth of 0.8y 
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Figure -16  Variation of current speed and direction at location-4 at depth of 0.2y 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure-17  Current rose and of location-4 at depth of 0.2y 
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Figure -18  Variation of current speed and direction of location-1 at depth of top 

 

Figure -19  Current rose and of location-1 at depth of top  
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Figure -20  Variation of current speed and direction at location-1 at depth of bottom 

  

Figure -21  Current rose and of location-1 at depth of bottom 
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Figure -22  Variation of current speed and direction at location-2 at depth of top 

 

 

Figure -23  Current rose and of location-2 at depth of top 
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Figure -24  Variation of current speed and direction at location-2 at depth of bottom 

 

Figure -25  Current rose and of location-2 at depth of bottom 
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Figure -26  Variation of current speed and direction at location-3 at depth of top 

 

Figure -27  Current rose and of location-3 at depth of top 



 
 

146 

 

Figure -28  Variation of current speed and direction at location-3 at depth of bottom 

 

Figure -29  Current rose and of location-3 at depth of bottom 
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Salinity and Temperature 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Figure-30 Salinity at position 1 with different depth 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure-31 Salinity at position 2 with different depth 
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Figure-32(1) Salinity at position 3 with different depth 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure-32(2) Salinity at position 3 with different depth 
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Figure-33 Temperature at position 1  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure-34 Temperature at position 2 
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Figure-35 Temperature at position 3 
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Figure-36 Salinity at position 1 with different depth 

 
 

 

Figure-37 Salinity at position 2 with different depth 
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Figure-38 Salinity at position 3 with different depth 
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Figure-40 Temperature at position 1  

 

 
 

 

 

Figure-41 Temperature at position 2 
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Figure-42 Temperature at position 3 
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設計及び施工監理に関わるコンサルタント業務仕様書

（TOR） 
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ドラフト 

チッタゴン石炭火力発電所プロジェクト 

- アクセス道路- 

設計及び施工監理に関わるコンサルタント業務仕様書 

 

1 章 背景 

 バングラデシュ国政府は、アクセス道路を含むチッタゴン石炭火力発電所建設事業

の資金として日本の国際協力機構(以後 JICA と称する)から円借款の供与を受けた。

この事業は、電力供給を確保すると共に現在、高度に天然ガスに依存している同国

の発電燃料の多様性を図る政策に基づくものである。. 

 プロジェクトは以下のコンポーネントから構成されている： 

Lot 1(1): 発電所- 港湾及び土木工事  

Lot 1(2): 発電所- ボイラー及び付属品  

Lot 1(3): 発電所- タービン、発電機及び付属品 

Lot 1(4): 発電所- 石炭及び灰の取扱い施設 

Lot 2: Anowara 変電所までの 400kV 送電線 

   Lot 3: アクセス道路 

 - 新規道路及び橋梁の建設 

 - 桟橋の改修 

 - 既存道路の補修及び改修 

 - 道路修復工事 

TOR において、発電所建設プロジェクトに関わるアクセス道路コンポーネント（以

後アクセス道路プロジェクトと称する)を次の通り定義する。 

 バングラデシュ国政府は円借款資金の一部をこの TOR で述べるコンサルタント業

務の適格な支払のために使用する。 

 アクセス道路プロジェクトは 2020 年 12 月までに完了することを想定 

 プロジェクト対象地域：チッタゴン地域 

 実施機関：Roads and Highways Department （RHD） 

 技術情報:  
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 フィージビリティ調査報告書；“Preparatory Survey on Chittagong Area Coal Fired 

Power Plant Development Project in Bangladesh” (以後 F/S と称する) 
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2 章 コンサルタント業務の目的 

 

コンサルタント業務は、我が国の円借款事業に係るコンサルタント雇用のためのガイドラ

イン（2012年4月）に基づき、国際的なコンサルティング会社（以下 "コンサルタント"と呼

ぶ）と現地コンサルタントとが共同で実施するものとし、コンサルタント業務の目的は、

以下の作業を通じてアクセス道路事業の効率的かつ適切な実施を達成することである; 

 

(1) 詳細設計 

(2) 入札支援 

(3) 施工監理 

(4) 環境管理計画（EMP）、環境モニタリング計画（EMOP）と住民移転計画（RAP）の実

施促進 
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3章 コンサルティングサービスのスコープ 

 

3.1 基本的必要事項 

(1) 詳細設計 

コンサルタントは以下の業務を担当、実施するものとする； 

(a) アクセス道路のJICA準備調査中に収集され、参照可能な全ての一次、二次データを確

認し、検証する； 

(b) 地形測量、水文調査、地質調査、材料の可用性調査等の必要な全ての測量、調査の実

施； 

(c) 効果的なモニタリングとタイムリーにプロジェクト成果を出すために、詳細な作業計

画、進捗報告と実施スケジュールを作成し、定期的にそれらを更新する； 

(d) RHD、コントラクター及び全ての利害関係者にとって明解な詳細設計を作成する。全

ての設計は適用可能なバングラデシュ国の基準或いは適切な国際基準に適合しなけれ

ばならない。詳細設計には最低でも、施工図面、詳細な積算、アクセス道路のエンジ

ニアリングの詳細を決定し、正当化するために必要とされる技術計算を含むものとす

る。それらと共に詳細な仕様書、数量表（BOQ）及び実施スケシュールを含む契約文

書が作成されるものとする。仕様書には資材及び作業の品質、安全管理と環境保護に

ついて記述されているものとする。詳細設計は、RHDの要求を満たすよう、RHDとの

緊密な協議を通じて作成され、最終的には詳細設計報告書として纏められ、RHDの承

認を得なければならない。 

 

(2) 入札支援 

 事前資格審査（PQ）手続きの支援 

コンサルタントは以下の業務を担当、実施するものとする； 

(a) アクセス道路の技術的特徴を考慮に入れて PQ 基準の技術的·財政的な要件、能力、と経

験を定義する; 

(b) 円借款標準事前資格審査資料の最新バージョンに準拠して PQ 書類を準備する； 

(c) RHD を支援して事前資格審査の公示、追加／変更と応募者からの質問への回答； 

(d) PQ 書類に記載された基準に基づき、PQ 応募書類を評価する 

(e) PQ 評価委員会の承認を得るために、PQ 評価報告書を作成する。 

 

 入札手続き支援 

コンサルタントは以下の業務を担当、実施するものとする； 

(a) 関連する全ての仕様書、図面及びその他の書類と共に、調達のための円借款の標準入札

書類の最新バージョンに準拠して入札書類を作成する; 

(b) 入札書類はコントラクターが、環境管理計画（ EMP ）及び JICA のガイドライン（ 2010
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年 4 月） （JICA 環境ガイドライン）の要件に準拠して作成された条項に従う旨を記載

した条項を含むものとする； 

(c) RHD を支援して、入札書類の発行、入札前説明会の開催、補遺/正誤表の発行及び入札

者からの質問への回答を行う； 

(d) 入札書類に規定された基準に基づき入札書類を評価する。コンサルタントは技術提案書

に記載されている現場組織体制、動員スケジュール、手法説明書、建設工程、安全管理

計画及び環境管理計画（EMP）が相互に整合が取れているか、関係する法律、ガイドラ

イン、仕様書及び入札書類の他の部分とも適合しているかを綿密に確認するものとす

る； 

(e) 入札評価委員会の承認を得るために入札評価報告書を作成する； 

(f) RHD を支援して契約交渉のための議題を用意し、契約交渉の促進及び議事録の作成を

行う； 

(g) 契約書案及び契約書の最終版を作製する。 

 

(3) 施工監理 

(4) コンサルタントは、発注者とコントラクターとの間で取り交わされる契約に基づき、建

設期間中にその業務を実行するものとする。円借款の標準入札書類に記載されている特

定の規定により補完された、FIDIC MDB 契約約款調和版（2010 年）の内容が土木工事

の調達に適用される。 

(5) このため、コンサルタントは以下の業務を実施しなければならない； 

(a) RHD によって委任される権限に基づいて、施工監理、契約管理業務を遂行するエンジ

ニアとして行動する; 

(b) 発注者の主導のもとに発行、命令される各種の変更、請求に関する支援を行う； 

(c) コントラクターに対して業務開始命令を発行する； 

(d) コントラクターのパフォーマンス・ボンド、前渡金保証及び必要な保険の受理について

RHD に提言をする； 

(e) コントラクターから提出された作業プログラム、手法説明書、資材入手源、人員及び機

材の配置を含む提案を検討し、承認する。円借款のコンサルタントの雇用のためのガイ

ドライン（2012 年 4 月）の項目 3.03 を踏まえ、その提案が特に関係法令に定める安全

要件、仕様書或いは契約の他の部分の要求事項を満たしているか注意を払うものとする; 

(f) 契約書類における不明確な点或いは矛盾している事項について説明をし、必要な説明或

いは指示を出す； 

(g) 工事詳細設計図面の確認、検証、コントラクターの工事図面の承認、必要な場合はコン

トラクターに対して、さらに図面或いは指示を発行する； 

(h) 工事により影響を受ける全ての公共施設が速やかに移転されるよう関係当局と適切に

連携する； 
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(i) コントラクターが工事を図面及び他の設計の詳細に従って行われているかを確認する

ために現場検査を行う; 

(j) 工事が契約期限内に完了することを確実にするために、工程計画に対する工事及び予算

面の進捗状況をモニターする； 

(k) i)工事の品質、ii)安全、iii)環境保護に関わる事項を含む契約上の全ての要件がコントラ

クターによって守られているか工事の管理をする。円借款のコンサルタント雇用ガイド

ライン（2012 年 4 月）の項目 3.03 を踏まえ、コンサルタントが提案した事故防止を担

当する要員が現場に配置されているか、建設工事が関係する法令、仕様書及び契約の他

の部分の要件に準拠して行われているか確認する； 

(l) コントラクターが実施する現場試験、サンプリング及び試験所試験を監督する； 

(m) 仕様書に基づき、工法、使用する機材、工事出来映えを現場で点検する。また工場出荷

前検査、製造テストに立ち会う； 

(n) コントラクターの工事進捗を調査、検証し、契約に定められた中間支払証明書及び最終

支払証明書等の支払い証明書を発行する； 

(o) アクセス道路建設のため雇用される他の業者の作業との連携、調整を図る； 

(p) 現場の状況に応じて、必要な設計、技術仕様書や図面、関連する技術計算と積算の見直

しを行い、変更指示書を発行する。（もし有れば、他の事業において他のコントラクター

が講じた事例に即して必要な対応策。） 

(q) 工事上の不適合及びその適切な是正策について RHD にタイムリーな報告を行う； 

(r) 土木工事契約に基づき、契約当事者（例えば RHD、コントラクター）が発行された請

求事項を点検し確定する； 

(s) 土木工事契約の規定に基づき、工事検査を行い、履行証明、引渡証明等の証明書を発行

する； 

(t) 欠陥責任期間中の検査を提供し、欠陥が指摘された場合、コントラクターに是正を指示

する;  

(u) コントラクター業務の一環として作成された竣工図が有れば、それを検査、確認する。 

 

(6) 環境管理計画（EMP ）、環境モニタリング計画（ EMOP ）及び住民移転行動計画（RAP ）

の実行促進 

コンサルタントは以下の事項を実施するものとする； 

(a) 必要に応じてEMPを適切に更新し、設計、契約書類の必要な技術仕様を組み込む; 

(b) 入札書類を作成する際にEIA/IEEとEMPに説明されている環境面の責任を明確に規定

する； 

(c) EMP、関連する計画とJICA環境ガイドラインに従って工事コントラクターが作成する

環境プログラムをRHDが検討する支援をし、承認のために提言及び必要な修正をする； 

(d) EMPで特定された対策をRHDが実施する上での支援； 
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(e) EMPの有効性、工事による環境への負の影響をモニターし、RHDが状況を改善するた

めに必要な場合、実施可能な解決策を含む技術的な助言する； 

(f) RHDが行うEPCに記載された条件、EMPとJICA環境ガイドラインの要件を遵守してい

るかをモニターする活動を支援する； 

(g) 必要に応じて、環境社会配慮に関わるJICA助言委員会の要求に対する回答作成の支援； 

(h) 実務を通じて習得される環境アセスメント技術、緩和策の計画策定、管理、監視と報

告を含む環境管理に関わるRHD職員の能力向上の支援； 

(i) 合意された移転の枠組み、受給資格マトリックス、補償計画を詳細計画に基づき、必

要に応じてRAPの更新またはその作成を行う。複数の関係機関との調整行い、タイム

リーな土地購入と被影響住民（PAPs）に対する支払い手続きの準備をする； 

(j) RHDが行う適格なPAPの特定、有資格PAPリストの作成／更新、個別の有資格PAPに対

する支払書の作成を支援する。各PAPが移転して行く場所は、RHDが移転者の収入と生

活条件の監視を実施するために記録されるものとする； 

(k) RHDを支援して、詳細設計の早い段階で、社会面のアセスメントを行う。特定された

優先順位に基づき、必要に応じて、関係する政府機関や非政府組織（NGO）の協力を

得ながら脆弱なPAPのための既存の収入回復計画と特別支援計画の中身を検討し、改

定、更新するものとする。以下の内容が計画に含まれるものとする。 

I. 職業訓練の提供 

II. プロジェクトに関連する就労機会の提供 

III. 社会福祉面の助成 

IV. 農業普及サービスの提供 

V. 脆弱なPAPに対する特別手当の提供 

 

 

(l) RHDを支援して、改訂版RAPで確認された対策を講じる； 

(m) RHDまたは管轄する当局によって行われる土地収用および補償活動をモニターし、そ

の結果を月例報告書として提出する； 

(n) 実施NGO（INGO ）と外部監視機関（EMA）の調達を支援する。 

(o) RHDを支援して、利害関係者の参加を（脆弱なPAPのためのフォーカスグループディス

カッションを含む）促進し、彼らのコメントをRAPに反映させる； 

(p) RHDを支援して、苦情処理委員会の編成を含む苦情処理の仕組み作りを行う； 

(q) RHDを支援して、PAPが苦情処理の手続き及び彼らの苦情を申し出る手順について十分

に認識するようにする。苦情の正確性を審査し、企業処理委員会或いは裁判所に持ち

込まれる前に、友好的に、公正に、そして透明性を持った解決策を取る行動起こすよ

う助言する； 

(r) 必要に応じて、記録の保持とその更新のために苦情処理委員会に技術的サービスを提
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供する。 

 

 

3.2 特記必要条件 

(1) プロジェクトの安全管理 

事業の安全性を確保するため、RHDは以下の対策を講じるものとし、コンサルタントはRHD

が提示する安全管理に関する提案に従うものとする。 

 

(a) 工事調達のための入札書類は以下の事項を含むものとする； 

i) バングラデシュと関連する国際規定（国際的な組織のガイドラインを含む）の法令

に準拠していること。それらがもしあれば、契約書に明確に規定されるものとする。 

ii) 入札者は、入札書類に定める要件を満たす安全計画を提出するものとする。 

iii) 入札者によって提案される重要な要員として事故防止担当の要員を含むものとす

る。 

(b) コンサルタントは、プロジェクトの安全性を確保するため、次の措置をとるものとす

る； 

i) 工事調達のための入札書類作成、その確認をする際に、コンサルタントは、（a）に

規定されている要件が完全に満たされておいることを確認する。 

ii) コンサルタントは、入札者が提出する安全計画を見直すものとする。 

iii) 施工監理において、コンサルタントはコントラクターが提案した事故防止の要員が

正式に現場に配置されているか確認し、工事が契約に定められた安全要件に従って

実施されているか確認しなければならない。コンサルタントは、上記含む安全対策

に関する問題を認識したら、コントラクターに対して適切な是正措置を取ることを

要求する。 
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4章 想定されているスケジュール 

 

コンサルタント業務期間は全体で71ヶ月、その後、12ヶ月の瑕疵保証期間を設けている。

想定されている業務スケジュールを表 1に示す。 

 

表 1 : 想定されているスケジュール」 

 

（この表は秘匿性の高い情報が含まれるため掲載致しません。） 
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5章 コンサルタントチーム編成（必要な技術者） 

 

4名の国際コンサルタント（Pro-A）及び30名の現地コンサルタント（Pro-B）が全71ヶ

月の期間に従事する。国際コンサルタントは計115人月、現地コンサルタントは計557

人月、コンサルタントの総計投入人月は672人月である。 

 

(1) 主要な技術者の資格要件 

コンサルタントチームにおける主要な技術者の資格要件を表 2 に示す。 

 

表2 : 主要な技術者の資格要件 

Designation Qualification 
International Consultants (Pro-A)  

Team Leader/ Civil Engineer 1 

Education:  
• Graduate in Civil Engineering  
Experience:  
• Experience in Road Related Field: 15 years or more 
• Experience of design and construction supervision in road 
sector projects: 10 years or more 
• Experience of construction supervision for road project in 
ICB contract: 2 projects or more 
• Experience of leading a consultants’ team as the Team 
Leader or the Deputy Team Leader: Once or more 

Bridge Engineer 1 

Education:  
Graduate in Civil Engineering  
Experience:  
• Experience in design of Road Bridges: 10 years or more 
• Experience of construction supervision for bridge project 
in ICB contract: 2 projects or more 
• Experience as a bridge design specialist/structure 
engineer: 2 projects or more 

Local Consultants (Pro-B)  

Civil Engineer 2 

Education:  
• Graduate in Civil Engineering  
Experience:  
• Experience in Road Related Field: 15 years or more 
• Experience of design and construction supervision in road 
sector projects: 15 years or more 

Bridge Engineer 2 

Education:  
• Graduate in Civil Engineering 
Experience:  
• Experience in design of road bridges: 10 years or more 
• Experience as a bridge design specialist: 2 projects or 
more 
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Geotechnical Engineer 

Education:  
• Graduate in Civil Engineering 
Experience:  
• Experience in geotechnical engineer of road and/or bridge 
project: 5-8 years 

Environmental Engineer 

Education:  
• Graduate in Environmental Management 
Experience:  
• Experience in environmental management of road and/or 
bridge projects: 5-8 years 

Resettlement Specialist 

Education:  
• Graduate in Social Development 
Experience:  
• Experience in land acquisition of infrastructure projects: 
5-8 years 

Highway Engineer 

Education:  
• Graduate in Civil Engineering 
Experience:  
• Experience in design of highway: 10 years or more 
• Experience as a road design engineer: 2 projects or more 

Hydrologist 

Education:  
• Graduate in Civil Engineering 
Experience:  
• Experience in hydrologist of road related field: 5-8 years 

River Training Engineer 

Education:  
• Graduate in Civil Engineering 
Experience:  
• Experience in river training engineer of road related field: 
5-8 years 

River Engineer 

Education:  
• Graduate in Civil Engineering 
Experience:  
• Experience in river engineer of road related field: 5-8 
years 

Pavement Engineer 

Education:  
• Graduate in Civil Engineering 
Experience:  
• Experience in pavement engineer of road and/or bridge 
project: 5-8 years 

Structural Engineer 

Education:  
• Graduate in Civil Engineering 
Experience:  
• Experience in structure engineer of road and/or bridge 
project: 5-8 years 

Quantity Engineer 

Education:  
• Graduate in Civil Engineering 
Experience:  
• Experience in road related field: 5-8 years 
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Quality Engineer 

Education:  
• Graduate in Civil Engineering 
Experience:  
• Experience in road related field: 5-8 years 

Material Engineer 

Education:  
• Graduate in Civil Engineering 
Experience:  
• Experience in road related field: 5-8 years 

Electrical Engineer 

Education:  
• Graduate in Electrical Engineering 
Experience:  
• Experience in electrical engineer of infrastructure 
projects: 10 years or more 

Cost Estimator 

Education:  
• Graduate in Civil Engineering/ Construction Management
Experience:  
• Experience in road related field: 5-8 years 

Surveyor 

Education:  
• Diploma in Survey 
Experience:  
• Experience in surveyor of infrastructure projects: 10 years 
or more 

Document specialist 

Education:  
• Graduate in Civil Engineering/ Construction Management
Experience:  
• Experience in road related field: 5-8 years 

 

コンサルタントはTORに記載されている任務を遂行する上で必要と考える上記以外の

要員を提案することも可能である。RHDの要求事項を満たすたすことが可能と信じる最

適なチームを編成するために適切な専門技術者を選定することがコンサルタントの責

任である。 
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6 章 報告書 

 

コンサルタント業務の一部として、コンサルタントは、表 3 に示す報告書及びその他提出

書類を作成し、RHD に提出することとする。コンサルタントは、これら提出物の電子デー

タも提供することとする。 

 

表 3 : 報告書リスト 

Category Type of Report Timing 
No. of 
Copies 

Consultancy 
Services 

Inception Report Within 1 month after commencement 
of the services 

10 

Monthly Progress Report Every month 10 

Project Completion Report (for 
submission to JICA) 

At the end of Services 10 

Detailed Design Project Definition Report Within 3 months after 
commencement of the services 

20 

Draft Detailed Design Report Within 11 months after 
commencement of the services 

20 

Cost Estimate Report Within 12 months after 
commencement of the services 

20 

Final Detailed Design Report Within 12 months after 
commencement of the services 

20 

Final Design Report Within 12 months after 
commencement of the services 

20 

Tender 
Assistance 

Pre-qualification Document Report Within 12 months after 
commencement of the services 

20 

Bidding Document Report Within 12months after 
commencement of the services 

20 

Pre-qualification Evaluation Report Within 1 month after closing PQ 15 

Technical Evaluation Report Within 1 month after closing Bidding 15 

Tender Evaluation Report Within 1 month after closing Bidding 15 

Construction 
Supervision 

Quarterly Progress Report Every quarter 10 

Quality Control Report Every month 10 

Construction Completion Report (and 
As-built Drawings, if any) 

At the end of the Project 20 

Performance report At the end of the defect reliability 
period 

20 

Environment 
and Social 
Safeguard 

Land Acquisition and Resettlement 
Monitoring Report 

First stage of the Access Road Project 10 

Environmental and Social Plan Report First stage of the Access Road Project 20 

Other Report Technical Report As required or upon request As required 

Contents to be included in each report are as follows: 
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(月例報告書及びインセプションレポート) 

a) 月例進捗報告書: 毎月１０日までに前月の全ての活動及び進捗を簡潔に記載する。遭遇

した問題または想定される課題について、是正措置に関わる対応策、提案あるいは改善策

と共に明確に述べること。さらに、翌月に予定されている作業につても記述すること。 

b) Inception Report, コンサルタント業務の手順、スケジュール、組織等について記述し、業

務開始後、１ヶ月以内に提出される。 

(詳細設計) 

a) プロジェクト定義報告書, 設計クライテリア、設計基準について、基準業務開始３ヶ月

目に提出される。 

b) ドラフト詳細設計報告書, 詳細設計（案）を記載して、業務開始 11 ヶ月目に提出される。 

c) 積算報告書, 詳細な積算資料を記載して、業務開始１２ヶ月目に提出される。 

d) 詳細設計最終報告書, 期間中に実施した全ての項目について取り纏め、業務開始 12 ヶ月

目に提出される。 

e) 設計最終報告書, ドラフト詳細設計報告書に対するRHD及びコンサルタントのコメント

を反映させて、詳細設計、積算、入札計画、入札評価のクライテリア、技術評価のクライ

テリア及び入札書類の最終版を記載して、業務開始 12 ヶ月目に提出される。 

(入札支援) 

a) 事前資格審査（PQ）書類報告書, 事前資格審査（PQ）書類及び評価クライテリアを記載

して、業務開始 12 ヶ月目に提出される。 

b) 入札書類報告書, 入札書類及び入札評価クライテリアを記載して、業務開始 12 ヶ月目に

提出される。 

c) 事前資格審査（PQ）評価報告書, 適格な応募者を選定するために評価結果を記載する。 

d) 技術評価報告書, 適格な応募者を推奨するために、技術評価結果を記載する。 

e) 入札評価報告書, 最も信頼性の高いコントラクターを選定するために、入札結果を記載

する。 

(施工監理) 

a) 四半期報告書, 施工監理期間において、プロジェクトの進捗状況を記載して、３ヶ月毎

に提出する。 
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b) 品質管理報告書, 施工監理期間において、全てのプロジェクト関連施設の品質を適切に

保持するための品質管理活動の記録を記載して、毎月提出される。 

c) 完了報告書, 完成した全ての構造物及び施設のフルサイズの竣工図、工事完了した項目

について、全てのデータ、記録、材料試験結果、測量データ等と共に詳細を記載して、工

事完了後、３ヶ月以内に提出される。 

d) パフォーマンス報告書, 入札書類に記載された仕様書の要求事項を満たしているか、全

ての施設の品質に関する記録を記載して、瑕疵保証期間の最後に提出される。 

(環境、社会モニタリング支援) 

a) 土地収用及び住民移転行動計画報告書, 住民移転行動計画について、モニタリング様式

に記入したものがアクセス道路プロジェクトの最初の段階で、報告書に添付されて提出さ

れる。 

b) 自然環境及び社会環境保護に関わる評価報告書, 環境管理計画、環境モニタリング計画

及び住民移転行動計画がアクセス道路プロジェクトの最初の段階で提出される。 

(その他報告書 t) 

a) テクニカル報告書, 技術的課題の解決策に関わる助言を、必要に応じて提出する。 
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7 章 RHD の責務 

 

コンサルタント業務を円滑に行うために、RHD によりコンサルタントに対して下記の便宜

を図るものとする。 

 

(1) 報告書及びデータ 
アクセス道路プロジェクトに関わる既存の報告書及びデータを提供する。（添付リス

トに記載） 
(2) 事務所スペース 
RHD 本部に必要な機器、家具及び電気、通信、水等の公共サービスが整った事務所ス

ペースを提供する。RHD がそのような事務所スペースの提供が不可能な場合は、コン

サルタントはプロポーザルにレンタル費と共に明確に提案すること。 
(3) 協力及びカウンターパート要員 
効果的なコンサルタント業務の実施のために必要と思われるカウンターパート職員、係員

及び代表者を指名すること。 
(4) 支援及び免除 
JICA の標準プロポーザル要請書に記述されているコンサルタントに対する以下の支援、免

除が確実となるよう、最大限の努力を払うこと。  
- 労働許可及びそれらの書類の取得或いは免除； 
- 入国及び出国ビザ、居住許可、交換許可取得及びそれらの書類取得の免除； 
- 通関手続き； 
- バングラデシュの公務員、係員及び代表者に対する指示及び情報提供； 
- コンサルタントの専門サービスを遂行する上で、登録が必要な場合の免除； 
- バングラデシュ国において関係する法律についての特権付与 
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8 章. コンサルタントチームの構成 

Bridge Engineer 2 Civil Engineer 2 Document Specialist Bridge Engineer 1 Bridge Engineer 2

Structual Engineer

Administrator Highway Engineer

Highway Engineer PC Operator Pavement Engineer

Pavement Engineer Driver Quantity Engineer

River Engineer Secretary Quality Engineer

River Training Engineer Office Boy Assistant Quality Engineer

Hydrologist Environmental Engineer

Material Engineer Resettlement Specialist

Electrical Engineer Surveyer

Geotechnical Engineer Assistant Surveyer

Environmental Engineer

Resettlement Specialist Administrator

Cost Estimater  Inspector (Bridge)

Surveyer Inspector (Road)

Assistant Surveyer Laboratory Assistant

Document Specialist CAD Operator

PC Operator

Administrator Accountant

CAD Operator Driver

PC Operator Secretary

Driver Office Boy

Secretary

Office Boy

Bridge Engineer 1

Supervision (Construction) 

Team Leader/Civil Engineer 1

Civil Engineer 2

Civil Engineer 2

Team Leader/Civil Engineer 1

Engineering Study Selection of Contractors

Team Leader/Civil Engineer 1
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9 章  各技術者の任務 

Professionals Role of Professionals during Engineering Study, Selection of Contractors and Supervision

[Internationa Professional]

Team Leader/ Civil Engineer 1 Overall management during engineering study, contractor selection and supervision stage.

Bridge Engineer 1 Plan, survey, design and control on construction of bridge and structures.

[Loca Professional]

Civil Engineer 2 Overall management and assistance of team leader.

Bridge Engineer 2
Plan, survey, design and control on costruction of bridge.
Assiting the expert

Geotechnical Engineer
Conduct of geotechnical survey and plan and review of geotechnical matters.
Assisting the expert

Environmental Engineer
Assisting the expert for review of EIA, conduct of supplemental assessment during
engineering stage and monitor of environmental management plan at beginning of construction
stage.

Resettlement Specialist
Survey, plan and review of resettlement matters.
Assisting the expert

Highway Engineer
Plan, survey, design and control on costruction of road and structures
Assiting the expert

Hydrologist
Survey, plan and review of hydrological matters.
Assisting the expert

River Training Engineer
Plan, survey, design and control on costruction of river structure.
Assiting the expert

River Engineer
Plan, survey, design and review on plans submitted in regard to river engineering matters.
Assiting the expert

Pavement Engineer
Plan, survey, design and control on costruction of pavement.
Assiting the expert

Structural Engineer
Plan, survey, design and control on costruction of structure.
Assiting the expert

Quantity Engineer
Plan and control on quantity
Assiting the expert

Quality Engineer
Plan and control on quality.
Assiting the expert

Material Engineer
Survey, plan and review of material matters submitted
Assisting the expert

Electrical Engineer
Survey, plan and review of electrical matters.
Assisting the expert

Cost Estimator Calculation & analysis of construction costs and assiting the expert.

Surveyor Conduct of topographical survey.

Document specialist Compilation of specification and review of ducuments.
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Draft Accounting Policy 

 

The principle accounting policy applied in the preparation of the financial statements are set out 

below. The policy is to be applied consistently to all the years presented, unless otherwise stated. 

The policy is selected and applied by the company’s management for significant transactions 

and events that have a material effect within the framework of BAS-1 “Presentation of Financial 

Statements” in preparation and presentation of financial statements. Accounting and valuation 

methods are disclosed properly for reasons of clarity.  

 

1. Basis of preparation of the financial statements 

(1) Accounting Standards 

The financial statements of the company are to be prepared in accordance with Bangladesh 

Accounting Standards (BAS) and Bangladesh Financial Reporting Standards (BFRS) adopted 

by the Institute of Chartered Accountants of Bangladesh 8ICAB). 

 

(2) Accounting Convention 

The financial statements of the company are to be made up to 30 June each year and are 

prepared under the historical cost convention. 

 

(3) Legal Compliance 

The financial statements are to be prepared and the disclosures of information made in 

accordance with the requirements of the Companies Act 1944 and BAS and BFRS adopted by 

ICAB. 

 

(4) Critical Accounting Estimates, Assumptions and Judgments 

The preparation of the financial statements requires the use of certain critical accounting 

estimates in accordance with BFRS. It also requires management to exercise its judgment in the 

process of applying the company’s accounting policy. 

 

2. Functional and Presentation Currency 

The financial statements are to be prepared in Bangladesh Taka which comprises the company’s 

functional currency.  

 

3. Level of Precision 

The figures of the financial statements are to be presented in Taka which are to be rounded off 

to the nearest integer. 
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4. Foreign Currency Translation 

Foreign currency transactions are to be translated and recorded at the applicable rates of 

exchange ruling at the date of transaction in accordance with BAS 21 “The Effects of Changes 

in Foreign Exchange Rates”. Foreign currency monetary assets and liabilities at the balance 

sheet date are to be translated at the rates prevailing on that date. The exchange differences at 

the balance sheet date are to be adjusted and recorded to the balance sheet and/or profit and loss 

statement. 

 

5. Reporting Period 

The financial statements are to cover one year starting from July 1 to June 30 of the succeeding 

year. 

 

6. Cash Flow Statement 

BAS 1 “Presentation of Financial Statements” requires that a cash flow statement is to be 

prepared as it provides information about cash flows of the enterprise which is useful in 

providing users of financial statements with a basis to assess the ability of the enterprise to 

generate cash and cash equivalents and the needs of the enterprise to utilize those cash flows. 

Cash flow statement of the company is to be prepared under the direct method for the period, 

classified by operating, investing and financing activities as prescribed in BAS 7 “Cash Flow 

Statements”. 

 

7. Comparative Information 

As per guided in BAS 1 “Presentation of Financial Statements” comparative information in 

respect of the previous year is to be presented in all numerical information in the financial 

statements and the narrative and descriptive information where it is relevant for understanding 

of the current year’s financial statements. 

 

8. Assets and their Valuation 

8.1 Property, Plant and Equipment 

Tangible fixed assets are to be accounted according to BAS 16 “Property, Plant and Equipment” 

at their historical cost less cumulative depreciation and the capital work-in-progress is to be 

stated at cost. The historical cost includes expenditure that is directly attributable to the 

acquisition of the items. The cost of an item of property, plant and equipment comprises its 

purchase price, import duties and non-refundable taxes, after deducting trade discount and 

rebates and any costs directly attributable to bringing the assets to the location and condition 
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necessary for it to be capable of operating in the intended manner. The software that is integral 

to the functionality of the related equipment is to be capitalized as a part of the equipment. 

 

8.2 Subsequent Costs 

Subsequent costs are to be included in the asset’s carrying amount or recognized as separate 

asset, as appropriate, only when it is probable that future economic benefits associate with the 

item will flow to the company and the cost of the item can be measured reliably. The carrying 

amount of the replaced part is to be de-recognized. All other repairs and maintenance are to be 

charged to the profit and loss account during the financial period in which they are incurred. 

 

8.3 Depreciation of the Fixed Assets 

No depreciation is to be charged on land, land development and capital work-in-progress. For 

addition of fixed assets during the year, depreciation is to be charged at a half of the full rate. In 

case of disposal of fixed assets, no depreciation is to be charged in the year of disposal. 

Depreciation of all properties is to be computed using the straight line method. Considering the 

estimated useful life of the assets, the rates of depreciation are fixed as follows; 

     Building: ______ % 

     Plant & Machinery: _______ % 

     Motor Vehicles: ______ % 

     Office equipment: _______ % 

     Computer and Peripherals: ______ % 

     Furniture & Fixtures: ______ % 

     Other Assets: ______ % 

 

8.4 Capital Work-in-Progress 

The capital work-in-progress consists of all costs related to projects including civil construction, 

land development, consultancy, interest, exchange gain/loss, import duties, non-refundable taxes 

and VAT. Property, plant and equipment that is being under construction and/or acquisition is 

also accounted for as the capital work-in-progress until the construction and/or acquisition is 

completed and measured at cost. 

 

8.5 Retirement and Disposal 

An item of property, plant and equipment is de-recognized on disposal or when no further 

economic benefits are expected from its use, whichever comes earlier. Gains or losses arising 

from the retirement or disposal of property, plant and equipment are to be determined by 

comparing the proceeds from disposal with the carrying amount of the same, and are to be 
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recognized the net in the ‘other income’ account in the profit and loss statement.  

 

9. Inventories 

Inventories consisting of spare parts and materials are to be valued at lower of cost and net 

realizable value in accordance with the provision of BAS 2 2Inventories”. The cost of 

inventories include the expenditure incurred inn acquiring the inventories and other cost 

incurred in bringing them to their existing location and condition. The cost of inventories is to 

be determined by using the weighted average cost formula. The net realizable value is to be 

based on the estimated selling price less estimated costs necessary to make the sale. 

 

10. Financial Instruments 

Non derivative financial instruments comprise of cash and cash equivalents, accounts and other 

receivables, loans and borrowings and other payables. 

10.1 Cash and Cash Equivalents 

Cash and cash equivalents comprise of cash on hand and cash at bank including fixed deposits 

having maturity up to one year which are available for use by the company without restriction. 

 

10.2 Accounts and other Receivables 

Accounts and other receivables are to be recognized initially at cost which is the fair value of 

the consideration given in return. After initial recognition, these are to be carried at cost less 

impairment losses due to uncollectibility of any amount so recognized. 

 

11. Provisions 

A provision is to be made in the balance sheet when the company has a legal or constructive 

obligation and the probable impairment of the assets as a result of past event and it is probable 

that an outflow of economic benefits will be required to settle the obligation and the impairment 

of the assets and a reliable estimate can be made of an amount of the obligation. Provision is 

ordinarily measured at the best estimate of the expenditure required to settle the present 

obligation and the probable impairment of the assets at the balance sheet date 

 

12. Deferred Tax 

Deferred tax is recognized using the balance sheet method, providing for temporary differences 

between the carrying amounts of assets and liabilities for financial reporting purposes and 

amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected 

to be applied to the temporary differences when they are reversed, based on the income tax law 

that has been enacted or substantively enacted by the reporting date. Deferred tax assets and 
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liabilities are offset if there is a legally enforceable right to offset current tax liabilities and 

assets, and they relate to income taxes levied by the same tax authority on the same taxable 

entity. A deferred tax asset is to be recognized to the extent that it is probable that future taxable 

profits will be available against which the deductible temporary difference can be utilized. 

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no 

longer probable that the related tax benefit will be realized. 

 

13. Contingent Liabilities and Assets 

Contingent liabilities and assets are current or possible obligations or assets, arising from past 

events and whose existence is due to the occurrence or non-occurrence of one or more uncertain 

future events which are not within the control of the company. The contingent liabilities and 

assets are to be recognized in the balance sheet in accordance with BAS 37 “”Provisions, 

Contingent Liabilities and Contingent Assets”. 

 

14. Employee Benefit 

14.1 Contributory Provident Fund 

The company maintains a Contributory Provident Fund (CPF) under which the employees 

contribute 10% of their salary to the fund. The company contributes to the fund an equal amount. 

The company recognizes contribution to the fund as an expence when an employee has rendered 

services in exchange for such contribution. The legal and constructive obligation is limited to 

the amount it agrees to contribute to the fund. 

 

14.2 Gratuity 

The company also maintains an unfunded gratuity scheme for permanent employees, provision 

for which is to be made in profit and loss account. Employees are entitled to gratuity benefits 

after completion of minimum _____ years of service in the company but provisions are to be 

made for persons who have not completed _____ years. The gratuity is calculated on the last 

basic salary and is payable at the rate of _____ months basic salary for every completed year or 

service.  

 

14.3 Workers Profit Participation Fund 

The company makes a regular allocation of ____% on net profit before tax to this fund and 

payment is made to the eligible workers as per provision of the company’s profit under Labor 

Law 2006 Chapter 15 and Workers Profit Participation Act 1968.. 

 

15. Offsetting 



 6

Financial assets and financial liabilities are to be offset and the net amount reported in the 

balance sheet when there is a legally enforceable right to offset the recognized amounts and 

there is an intention to settle on a net basis, or realize the assets and settle the liability 

simultaneously. 

 

16. Share Capital 

Paid up capital represents total amount of issued share capital. Holders of ordinary shares are 

entitled to receive dividends as declared from time to time and are entitled to vote at 

shareholders’ meetings. In the event of a winding up of the company, ordinary shareholders rank 

after other shareholders and creditors. The ordinary shareholders are entitled to any residual 

proceeds of liquidation after settlement of due to all other parties.  

 

17. Revenue Recognition 

Revenue comprises the sales of electricity. The revenue is to be recognized in the profit and loss 

account after meeting recognition criteria in accordance with the requirement of BAS 18 

“Revenue”. Revenues are to be measured at fair value of the consideration received or 

receivable, net of sale related taxes (VAT). 

 

18. Finance Income and Expense 

Finance income comprises interest income on funds invested. Interest income is to be 

recognized on accrual basis. Finance expense comprises interest on loans and foreign exchange 

gain/loss on translation of foreign currency. All finance expenses are to be recognized in the 

profit and loss account. 

 

19. Borrowing Cost 

Borrowing cost relating to projects already in commercial operation is to be charged as the 

expenses for the year in accordance with the requirements stated in BAS 23 “Borrowing Costs”. 

In respect of projects that have not yet commenced commercial operation, borrowing costs are 

to be adjusted with capital work-in-progress. 

 

20. Earnings per Share 

The company presents basic earnings per share (EPS) data for its ordinary shares. Basic EPS is 

to be calculated by dividing the net profit for the year attributable to ordinary shareholders by 

the weighted average number of ordinary shares outstanding during the year and split ordinary 

shares in accordance with the requirement stated in BAS 33 “Earnings per Share”. 
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21 Income Tax 

Current tax represents the expected tax payable on the taxable income for the year, using the tax 

rate enacted or substantively enacted at the reporting date, and any adjustment to tax payable in 

respect of previous years. Provision for tax is to be made on the basis of Finance Act 20____. 

  

22. Proposed Dividend 

The amount of proposed dividend is to be disclosed in the notes to the accounts along with 

dividend per share in accordance with the requirements stated in BAS 1 “Presentation of 

Financial Statements”. Also, the proposed dividend is not considered as the liability of the 

company in accordance with the requirement stated in BAS 10 “Events after the Reporting 

Period” because no obligation exists at the time of approval of the accounts and 

recommendation of dividend by the Board of Directors. 

 

23. Statement of Cash Flows 

The statement of cash flows is to be prepared inn accordance with the requirements stated in 

BAS 7 “Statement of Cash Flows”. The cash generated from operating activities is to be 

prepared using the direct method as prescribed by Securities and Exchange Rules 1987 and as 

the benchmark treatment of BAS 7, whereby major classes of gross cash receipts and gross cash 

payments from operating activities are to be disclosed.  

 

24. Events after the Balance Sheet Date 

Events after the balance sheet date that provide additional information about thye company’s 

position at the balance sheet date are to be reflected in the financial statements. Events after the 

balance sheet date that are not adjusting events are disclosed in the notes when material. 

 

25. Comparative Information 

Relevant comparative information is to be presented in the financial statements. Previous year’s 

figures to be rearranged/reclassified and restated wherever possible and considered necessary to 

conform to current year’s presentation. 
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Draft Accounting Manual 

 

I. General 

1. Objective 

This manual describes the general accounting procedures for expenditures which include, 

among others, procedures on the general book keeping system for expenditures, the books of 

accounts and other accounting records, and the system of accounts to be used. The system has 

been designed to facilitate and provide adequate recording of transactions, strengthen internal 

control, and provide for better execution of the accounting function. 

 

2. Basic Principles for Accounting 

The Accounting Policy and Accounting Manual of the company adhere to the rules,  

regulations and practices of the country in recording the business transactions in accordance 

with the on-going accounting principles and other standards that are deemed fair and reasonable. 

 

The guiding principles in executing the accounting process and preparing the financial 

statements are summarized as follows;  

 

(1) Going Concern basis – accounts are to be prepared as though the company will continue for a 

long period (unless the company is on the verge of bankruptcy or there is no alternative except to 

revoke the license or trading at insolvency); 

(2) Statements are to be prepared on an ‘accrual’ basis rather than on a ‘cash’ basis; 

1) Accrual basis – right to earn or liability to pay (income and expenses reflect the correct affairs 

of the company), and 

2) Cash basis – only when cash is exchanged and hence may not represent the occurrence of the 

financial affairs. 

(3) Matching principle – function matching and period matching – expenses are recognized on the 

basis of costs incurred and income earned within the same time period, e.g. unbilled sale of 

electricity and unpaid costs; 

(4) Consistency – unless significant changes occur (which anyway should be separately disclosed), 

form of presentation and classification of expenses should be consistent from year to year; 

(5) Form of Balance Sheet – as given in the Companies Act 1994; 

(6) Materiality and Aggregation – material items should be disclosed separately (materiality is 

defined as the piece of information which can influence the user’s decision); 

(7) Offsetting – assets and liabilities should be shown separately without offsetting one against the 

other, e.g. receivables from the sale of power should not be set off against the security deposit 
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received from consumers (unless the consumer has permanently ceased to be a consumer of the 

company); 

(8) Comparative information – as per the requirements of the Company Act, the previous year’s 

figures are required to be provided and if necessary to be re-arranged in order to be able to 

understand the trend; and 

(9) Accounting measurements - this refers to the way the accounting transactions are to be 

measured and reported in the financial statements. These may be based on the historical cost or 

inflation accounting or the replacement basis, etc. Accounting measurements are defined under the 

accounting standards for various situations. 

 

3. Roles and Function to be Covered by Accounting 

The Accounting Function is responsible for the proper posting of journals and entries to the 

general ledger and for the maintenance of the accounts to ensure accuracy, validity and 

reliability of financial records. 

 

The roles and functions of the Finance and Accounts Department encompasses the following 

transactions that take place at the company and/or involve the company in the matters of; 

(1) The receipts, safe-keeping, payments and disposition of cash, bank deposits, promissory 

notes, bills of exchange, and other negotiable instruments; 

(2) The identification of the sources, raising, procuring, maintaining, investing, and 

appropriating the funds appropriately; 

(3)  The control of the company’s receivables, payables, other assets and liabilities; 

(4) Accounting and management of the inventory; 

(5) Accounting and management of the fixed assets; 

(6) Budgeting and account closing; 

(7) Taxes and duties; 

(8) Preparation, execution and filing of the accounting vouchers, accounting ledgers and books, 

and financial reports; 

(9) Research and study on the accounting and finance; and 

(10) Other related matters. 

 

4. Responsible Officer 

The responsibility of the accounting function and of the Finance and Accounts Department is 

vested upon the Director (Finance) who reports to Member (Finance) and to Managing Director. 

Director (Finance) appoints and supervises the Group General Managers with the assistance of 

Deputy Director (Finance). The Accounting Group is in charge of the execution of the 
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accounting process and works assigned. 

 

5. Internal Control 

In order for the company to cover with the effective network of internal control so that the 

financial statements and information concerning the financial statements are kept with integrity 

and reliability, the company establishes and executes the internal control system with respect to 

the followings; 

(1) Controls on financial reporting encompassing the preparation of reliable financial 

statements and other financial information; 

(2) Operational controls covering the company’s basic business objectives, including adherence 

to performance standards and the safeguarding of resources; and 

(3) Compliance controls concerning the laws and regulations to which the company is obliged 

to so as to avoid damages to the company’s reputation or other negative consequences. 

 

6. Fiscal Year 

The fiscal year of the company starts on July one of any year and ends up on June 30 of the 

succeeding year. 

 

7. General Ledger and Accounting Unit 

The company maintains an uniform accounting system under which all the entries for book 

keeping are to be made into the company’s central accounting system and the general ledger and 

associated ledgers and journals are to be created at the Headquarter of the company. 

 

 

II. Chart of Accounts and Ledgers 

8. Basic Principles 

Any transactions that are affecting the company’s assets, liabilities, profit, loss and/or equity 

must be classified under the appropriate accounting heads and be recorded clearly and 

accurately in the vouchers, books and journals. 

 

The classification and journalization has to be made in due consideration of the basic principles 

afore mentioned;   

(1) Matching principle – function matching and period matching – expenses are recognized on the 

basis of costs incurred and income earned within the same time period, e.g. unbilled sale of 

electricity and unpaid costs; 

(2) Offsetting – assets and liabilities should be shown separately without offsetting one against the 



 4

other, e.g. receivables from the sale of power should not be set off against the security deposit 

received from consumers (unless the consumer has permanently ceased to be a consumer of the 

company); 

 

9. Chart of Accounts 

The processing under the Chart of Accounts should be made in compliance with the Procedure 

Manuals for Processing under the Chart of Accounts. The contents of the Chart of Accounts may 

be updated by the discretion of Director (Finance) from time to time. 

 

The Chart of Accounts of the company are tabulated in the following table; 

Chart of Accounts (Balance Sheet)   

Asset Equity and Liabilities 
Main Head Sub-main Head Main Head Sub-main Head 

Utility Plant Utility Plant in Service Account Payable Account Payable – Custom 

Duties 

Utility Plant in Process of 

Reclassification 

Account Payable – VAT 

Utility Plant held for 

Future Use 

Account Payable – 

Contractors & Suppliers 

Capital  

Work- in-Progress 

Others 

Others Accrued 
Liabilities 

Accrued Interest on Loans 

Investment Investment Accrued Salaries and 

Allowances 
Materials and Supplies 
Inventory 

Fuel Stock Accrued Expenses 

Materials for Operation 

Supplies 

Others 

Construction Stores Bank Overdraft Bank Overdraft 

Goods in Transit Other Current and 

Accrued 

Liabilities 

Withholding Tax 

Others Security Deposit- 

Contractors & Suppliers 

Account Receivable Account Receivable- 

Consumers  

Employee Benevolent Fund 

Collection 

Account Receivable- 

Others 

Others 

Advances Advances to Contractors 

& Suppliers 

Long Term 

Liabilities 

Due to Government & 

Agencies 

Advances to Officers and 

Employees 

Foreign Loans 

Temporary Advances Liquid Damage Reserves 
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Asset Equity and Liabilities 
Main Head Sub-main Head Main Head Sub-main Head 

Others Others 

Cash at Banks Cash in Bank- Central 

Bank Account 

Capital Capital 

Cash in Bank – Deposit 

Account 

Retained Earnings Retained Earnings 

Cash in Bank- Local 

Collection Account 

  

Cash in Bank- Pension 

Account  

  

Others   

Cash in Hand Petty Cash Fund   

Prepaid Expense Prepaid Rent   

Prepaid Insurance   

Others   

Deferred Assets Claims receivable from 

Government 

  

Preliminary Survey and 

Investigation Expenses 

  

Adjustment and Suspense 

Account 

  

Others   

Other Assets Security Deposits   

Others   

Accumulated 

Depreciation 

Accumulated 

Depreciation – 

Generation Plant 

  

Accumulated 

Depreciation – Utility 

Plant 

  

Accumulated 

Depreciation – 

Non-utility Property 

  

Others   

 

Chart of Accounts (Income Statement)  

Profit and Loss 
Main Head Sub-main Head Tertiary Head 

Revenues Energy Sales  

Accrued Sales  
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Profit and Loss 
Main Head Sub-main Head Tertiary Head 

Others  
Other Income Other Operating Income  
Generation Expenses Generation Operating 

Expenses 

Salary 

Allowances 

Overtime Allowances 

Travelling Expense and Allowances 

Medical Expenses 

Bonus 

Stationary & Printing 

Taxes, Licenses and Fees 

Office Rent 

Water Charge 

Electricity Charge 

Post and Telegram 

Telephone, Telex and Fax 

Advertising and Promotion 

Audit Fees 

Legal Expenses 

Books & Periodicals 

Fuel used for Electricity Generation 

Petrol, Diesel & Lubricant used for Transport 

Transportation Expense 

Store & Spare used 

Custom Duties 

VAT 

Demurrages 

Generation Maintenance 

Expenses 

 

Financial & Other 
Charges 

Interest Expenses on Loans 

(Foreign) 

 

Interest Expenses on Loans 

(Local) 

 

Losses on Foreign 

Exchange Fluctuations 

 

Revaluation of 

Accumulated Depreciation 

 

Others  
Development 
Overhead Account 

Development General 

Overhead Account 
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10. Vouchers and Ledgers 

The company is ruled to prepare and utilize the following vouchers, ledgers and reports; 

(1) Vouchers 

 Cash Voucher (for Receiving and Expending) 

 Non-cash Voucher (for Receiving and Expending) 

(2) Ledgers 

 General Ledger 

 Supplementary Ledgers 

(3) Other Reports 

 Trial Balance 

 Monthly Financial Closing Reports 

 

11. Accounting Vouchers 

All transactions of the Company have to be recorded in the accounting vouchers and account 

entries must be made based on the vouchers created and approved by responsible officers before 

they are entered in the books of accounts. 

 

The accounting vouchers shall be created by the Departments that are responsible for the 

transactions and be accompanied by the evidence or documents that justify the genuineness and 

rationality of the transactions covered. 

 

The accounting vouchers have to be approved by the General Manager, Accounting Group, 

together with the supporting evidences attached. 

 

The accounting vouchers, in principle, shall describe, in unambiguous manner, the date, the 

accounting head, the Department responsible, the amount and the brief contents of the 

underlying transaction. 

 

No one is permitted to void or ament the vouchers for which the entries to the accounting book 

are completed. Modification of the voucher has to be made in such manner that with the consent 

of the responsible Department and the Finance and Accounts Department, create a voucher 

cancelling the original one and issue new voucher and obtain approval of the General Manager 

of Accounting Group. 

 

12. Accounting Evidences 

The term “accounting evidences” means the document that endorses the genuineness and 



 8

righteousness of the transaction and includes the documents such as; the receipt issued by the 

counterparty of the transaction, inspection certificate, delivery receipt, invoice, contract with the 

counterparty, memorandum, reference material, etc. 

 

The accounting voucher and the evidence shall be given serial numbers and stored in organized 

and orderly manner. 

 

The receipts, delivery receipts and invoices are to be stored at and in the responsibility of the 

Accounting Group. 

 

No adjustment or amendment shall be made to the evidences received from the counterparty. In 

case of necessity arises, a request has to be made to the counterparty for modification or 

amendment. 

 

13. Carry-over of Accounting Books  

A new book shall be opened at the beginning of the fiscal year and closed at the end. 

 

14. General Ledger 

The general ledger classifies and records the amount of the transactions entered based on the 

accounting voucher and classified into the account heads. 

 

15. Supplemental Ledgers 

In relation to the general ledger, sub-ledgers shall be created and organized for each accounting 

head. The sub-ledgers shall be prepared based on the entries made from the accounting vouchers 

and the general ledger on an integrated linkage. 

 

The balances recorded shall be reconciled with those of the general ledger at the end of each 

month. 

 

The company shall establish a separate rule for the specifics of the general ledger and 

sub-ledger system. 

 

16. Trial Balance 

The trial balance sheet shall be prepared at the end of each month indicating the assets, 

liabilities, equity, profit and loss, and generation cost for the period starting from the beginn9ing 

of the fiscal period. 
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17. Reconciliation 

The accounting books, vouchers, input data and output data shall be reconciled in timely 

manner when the entries have been made on each of the transactions. Should any discrepancy is 

identified in the accounting books for error and/or omissions, the accounting officer in charge 

shall report to his/her supervisor, General Manager and/or Director (Finance) and take necessary 

actions for correction.  

 

18. Accounting System 

For development, updating, modification and/or deletion on any part of the accounting system 

shall be discussed and agreed between the Directors of the Departments concerned and is to be 

approved by Director (Finance) before execution. 

 

The company establishes a separate rule for administration of the accounting system. 

 

19. Storing and Disposal of Accounting Books and Documents 

The files of financial statements, ledgers, vouchers and evidences shall be written with the 

storing period which shall be determined based on the following storing period; 

(1) Financial statements:  _____ years counting from the end of the accounting period; and 

(2) Accounting books and evidences: _____ years counting from the end of the accounting 

period. 

 

Disposition of the ledgers, books and evidences shall be made by the instruction of Director 

(Finance). 

 

The company establishes a separate rule for administration of the accounting ledgers, books and 

evidences. 

 

 

III. Accounting of Monetary Item 

20. Definition of Monetary Item  

The term “monetary item” in this Manual refers to the cash and the balances recorded at bank 

accounts. 

 

The term “cash” refers to, in addition to the currency notes and coins, the checks, postal transfer 
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checks, etc. that can be deemed and tradable as the substitute of the currency notes. 

 

The promissory notes, bills of exchange, negotiable instruments, coupons of bonds that have 

matured on the payment dates are treated as the monetary item under this Article. 

 

21. Responsible Office for Receiving and Disbursing 

Subject to the delegation of power established by the company, Finance Group, Finance and 

Accounts Department shall be responsible for receiving and disbursing of monetary item. 

 

22. Treasury Manager 

At the headquarter, General Manager, Treasury Group, Finance and Accounts Department, shall 

be designated as the officer in charge and remain responsible for receiving and disbursing 

(hereinafter referred to as “Treasurer”). At the power generation plants, the plant manager is 

designated as the Treasurer 

 

23. Cashier 

The Treasurer shall appoint the individual officer to be in charge of receiving and disbursing the 

monetary items (hereinafter referred to as “Cashier”). Similarly, the Treasurer of the power 

generation plants shall appoint its Cashier for the same function. 

 

The Cashier shall be segregated from the functions of accounting process and operation 

including the preparation of accounting voucher and its verification which should be handled by 

a separate individual appointed for account processing. 

 

The Cashier shall not be permitted to be engaged in preparing accounting vouchers. 

 

The Cashier shall not be engaged in entering and preparing the accounting books and ledgers. 

 

24. Receiving and Disbursing 

The receiving and disbursing of monetary items shall be handled, in principle, directly by the 

Cashier. Should anyone except the Cashier happen to receive any monetary items, the person 

receiving such item must hand over the items received to the Cashier. 

 

25. Issuance of Receipt 

When a monetary item is received, a receipt shall be prepared and issued but in case of the 

money item received by the bank transfer, the company may not issue the receipt, if not required 
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by the counterparty. 

 

The company establishes separately the format of the receipt to be used for issuance. 

 

The receipt shall contain the corporate seal of the company and the signature of the Cashier who 

has prepared and issued such. 

 

Should it happen to be the case that the issuance of the receipt is requested in advance of actual 

receiving of the monetary item, the issuance of receipt shall be made upon approval of the 

Treasurer. 

 

26. Disposition of Monetary Item Received  

The monetary item received shall be deposited, in principle, to the bank accounts of the 

company which Finance Group administers. 

 

The bank accounts to be used for receiving the monetary item shall be administered by the 

Finance Group, Finance and Accounts Department and no other office is permitted to administer 

such bank accounts. 

 

In case any monetary items are expected to be received by the offices other than Finance Group, 

the company shall specify the objects of such transactions within the separate rule for delegation 

of financial power. 

 

Any of the monetary item received by the offices other than Finance Group must be transferred 

immediately to the Finance Group and shall never be used for any expending. 

 

27. Disposition of Checks, Promissory Notes and Bills of Exchange Received 

Any item of checks, promissory notes and bills of exchange received at the offices other than 

the Finance Group shall be transferred to the Finance Group. 

 

The collection of checks, promissory notes and bills of exchange shall be handled by the 

Finance Group. 

 

28. Obtainment of Receipt for Payment 

For any of the payment the company makes, a receipt shall be collected from the party whom 

the payment has been made. 
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In case the payment has been made through the bank transfer, the copy of the transfer 

application certified by the bank can replace the receipt of the counterparty. 

 

29. Payment Term 

The term of payment for the purchasing of materials, goods and services shall be in accordance 

with the one specifically agreed to in the relevant contract. 

 

In case no payment term is specified in the contract, the company shall make payment in 

accordance with the general practice of the company which rules that for the invoices delivered 

and verified by the end of any month, payment shall be made through bank transfer by the end 

of succeeding month.   

 

30. Instruction for Payment 

With regard to the payment for purchases, the Department concerned for the purchase shall 

prepare the instruction for payment to Finance Group, based on the documents and evidence for 

the transaction, after obtaining the approval of the vested officer under the delegation of power 

and deliver such instruction to the Finance Group.. 

 

31. Disbursement 

The Cashier verifies the instruction for payment to confirm whether the counterparty described 

in the instruction is true and valid payee through the below mentioned procedures and obtain 

approval of Treasurer for disbursement. 

(1) To verify that the instruction for payment has been prepared based on the invoice issued by 

the counterparty and the related evidences for the transaction; 

(2) To verify that the instruction for payment has been approved by the officer who is vested by 

the delegation of power; and 

(3) To verify that the payment term is meeting with that has been contracted.  

 

32. Advance Payment or Suspense Payment 

For any transactions that require advance or suspense payment, the Department concerned may 

issue the instruction for payment to Finance Group after obtaining the approval by the officer 

vested under the delegation of power. 

 

In the transactions involving advance payment or suspense payment, such advance or suspense 

payment shall be collected upon settlement of the transaction, unless otherwise contracted. The 
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Department concerned for the transaction shall prepare the statement of settlement and send 

immediately to the Finance Group. 

 

33. Issuance of check 

The issuance of checks has to be done by Treasurer. The Cashier is not authorized to sign, seal, 

nor issue checks. 

 

34. Issuance of promissory notes or bills of exchange 

The issuance of checks has to be done by Treasurer upon approval of Managing Director. The 

Cashier is not authorized to sign, seal nor issue the promissory notes or bills of exchanges. 

 

35. Voiding of Checks, Promissory Notes, Bills of Exchange and Receipts 

In case when any of the checks, promissory notes, bills of exchange and receipts are mistakenly 

or unnecessarily created, those checks, notes, bills of exchange and receipts must be stored after 

making them void and unusable.   

 

36. Reconciliation of Balances 

The Cashier reconciles daily the actual balance of cash against the balance of cash sub-ledger. In 

case any discrepancies be identified by the Cashier, the Cashier probes the reason for such 

discrepancy and notify Treasurer immediately and take appropriate actions according to the 

instruction to be given by Treasurer. 

 

The Cashier reconciles monthly the balance of deposit against the banks and prepares the bank 

reconciliation statement. The Cashier submits the statement for approval of Treasurer. 

 

At the end of the fiscal term, the Cashier shall request the banks to issue the certificates of 

account balances. 

 

The Treasurer is responsible for safe-keeping in the vault the cash and its equivalent, corporate 

seal stamp and valuable documents while conducting periodical inspection and verification. 

 

The inspection and verification to be conducted by the Treasurer shall follow the following 

procedures; 

(1) For cash verification, the Treasurer shall perform the physical counting monthly, create the 

denomination table and reconcile with the supplementary ledger; 

(2) For the bank accounts, the Treasurer reconciles the monthly bank statements against the 
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sub-ledger, prepare the bank reconciliation statement and submit it to Director (Finance); 

and 

(3) For the promissory notes or bills of exchange received, conduct the physical counting 

monthly and reconcile with the sub-ledger. 

 

37. Petty Cash 

The Treasurer is authorized to maintain the petty cash for daily payment of small sums (expense 

and/or suspense payment) 

 

The petty cash shall be handled in accordance with the following procedures; 

(1) The Treasurer determines a fixed amount that is to be handed over to the petty cash holding; 

(2) Daily cash payment shall be made in using and within the amount transferred to petty cash; 

(3) The total amount of the petty cash shall be maintained within a certain limit that is to be 

established in consideration of the daily necessities. 

(4) The petty cash shall be periodically settled and replenished as necessity requires; and 

(5) The balance of petty cash shall be reconciled with the balance in the petty cash accounts and 

total cash shall be reconciled with the sub-ledger. 

 

38. Name to be used for Checks and Notes 

Any and all issuing of checks, promissory notes and bills of exchange shall be made in the name 

of the company represented by the Managing Director. 

 

39. Corporate Seal 

The corporate seal to be used for receiving and disbursing of monetary items shall be controlled 

by the Director (Finance) and the Treasurer. 

 

 

IV. Funds Accounting 

40. Objective 

The objective of fund accounting is to achieve the facilitation of the business activities and 

strengthening of the financial foundation of the company through the efficiency improvement in 

fund raising and utilization based on the careful planning and budgeting.  

 

41. Responsible Office 

The Financial Group of the Finance and Accounts Department is assigned to administer the 

raising and application of funds. 
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42. Financing Plan 

The General Manager of the Financial Group, Finance and Accounts Department (hereinafter 

referred to as “Financial Manager” shall be engaged in forecasting the future funding needs for 

implementation of the company’s business plan and prepare the financing plans for long and 

short terms. 

 

43. Funds Required at the Generation Plant 

The funds required at the generation plants shall be remitted by the Financial Group based on 

the financing plan and budget, etc. There should be no misuse, diversion or appropriation of 

funds collected for other purposes. 

 

44. Banking Transactions 

The Financial Manager shall be responsible for opening, closing or conducting transactions for 

the bank accounts, including deposit, investment, overdraft, borrowing, etc. 

 

The opening and/or closing of accounts with banks is subject to the prior approval of Managing 

Director of the company through Director (Finance). 

 

45. Account Name 

Any and all of the accounts at banks shall be made in the name of the company represented by 

the Managing Director. 

 

46. Issue of New Shares 

The issue of new shares shall be made based on a resolution adopted at the General 

Shareholders Meeting which shall decide the date, amount and usage of funds. 

 

47. Borrowing 

In order to procure the funds required for the company’s business activities, the Financial 

Manager shall negotiate with banks and/or financial institutions for the borrowing within the 

limit prescribed by the company and its details including the timing of financing method, 

amount, delivery schedule, repayment period, rate of interest, collaterals, etc. and make 

decisions upon approval of Managing Director. 

 

Any borrowings other than what has been stated above shall be subject to the approval of the 

Board of Directors’ Meeting. 
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Any and all of the borrowings from banks and financial institutions shall be made in the name 

of the company represented by the Managing Director. 

 

48. Ceiling Limit for Borrowing 

The ceiling limit of the borrowing shall be resolved at the Board of Directors’ Meeting. 

 

49. Securities 

Should the company be required to render any assets as the securities for borrowing, issuing of 

debentures and/or guarantees, Director (Finance) shall obtain the prior approval from the 

relevant authorities vested under the delegation of power. 

 

The Financial Group shall monitor and reconcile the movement of the liabilities and securities 

surrendered in the following manner; 

(1) To reconcile the balance of borrowing monthly, 

(2) To reconcile the balance of securities (deposit certificates, notes, negotiable instruments, 

etc.) monthly, and 

(3) To reconcile the balance of guarantee issued monthly. 

 

50. Usage of Funds 

The Financial Manager is held responsible for applying the funds in a efficient manner. 

 

51. Investment, Lending and Debt Guarantee 

The Financial Group is the sole Group authorized to do the investment, lending, debt guarantee 

upon the prior approval by the authorities vested under the delegation of power. 

 

For any transactions of investment, lending and debt guarantee, the Financial Manager shall 

keep close watch and monitoring on the financial conditions and business performances of the 

counterparty to protect the interests of the company. 

 

52. Administration of Promissory Notes, Bills of Exchange and Negotiable Instruments 

The Financial Manager shall appoint the individual officer to be in charge of receiving and 

storing of the promissory notes, bills of exchange and other negotiable instruments. 

 

The acquisition and disposal of the negotiable instruments shall be made upon the instruction 

issued by the Department concerned and subject to approval of the Financial Manager, Director 
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(Finance) and Managing Director. 

 

The promissory notes, bills of exchange and negotiable instruments shall be administered by a 

statement to be prepared at the end of every month. 

 

Any of the negotiable instruments subject to the registration in the owner’s name shall be 

processed for re-registration of name transfer in favor of the company immediately after its 

obtainment. 

 

53. Valuation of Negotiable Instruments 

The assessment and re-assessment of the negotiable instruments received shall be made in 

accordance with the following methods; 

(1) Negotiable instruments for short term investment: _______________________________, 

(2) Bonds to be held until maturity: _____________________________________, 

(3) Shares of related companies: ____________________________, 

(4) Other negotiable instruments: 

   The instruments having market value: ________________________, and 

   The instruments having no market value: _______________________. 

 

 

V. Business Operation Accounting 

54. Recognition of Sales 

The company recognizes the sales at the time invoices are sent out for the monthly delivery of 

electricity to the buyer. 

 

55. Discount 

Should the company be claimed for discount of the invoice due to reasonable grounds or failure 

to comply with the power purchasing agreement, the Department concerned shall investigate 

such claim and obtain approval of the responsible Director for its disposition. 

 

56. Collection 

The Department concerned shall collect the account receivable within the due date determined 

in the power purchase agreement. 

 

57. Purchasing 

The company recognizes the purchasing at the time of delivery receipt from the seller and 
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verification of the goods and services purchased. 

 

For any transactions in which the seller deliver the goods and services directly to the third party 

designated by the sales contract, the company recognizes the purchasing at the time of shipment 

made by the seller to the designated third party. 

 

58. Payment 

The payment against the account payable shall be made based on the instruction to be issued by 

the Department concerned within the due date determined in the respective contract. 

 

59. Settlement of Other Accounts Receivable and Payable 

In case of occurrence of other account receivable and/or payable, the responsible Department 

shall take actions of issuing or accepting invoices, making payment and/or collecting the 

account receivable based on the respective contracts and evidences with prior approval of the 

Director in charge and issuing the instruction to receive or pay to the Treasurer. 

 

60. Accounting Process for Receivables and Payables 

The Accounting Group shall process entries of the receivables and payables to the accounting 

system based on the accounting voucher and the evidence approved by the responsible officer 

for those transactions. 

 

The receivables and payables shall be administered in using supplementary books separately for 

each buyer or seller from their occurrences till settlement while recording outstanding balances 

for each day.  

 

61. Occurrence of Arrear 

In case any or whole part of the account receivables, loans, advances or suspense payment face 

a delay in timely settlement or the promissory notes or bills of exchange are returned unpaid, the 

Director in charge of the account shall immediately report it to Managing Director, make 

proposal for protecting and remedial measures, obtain approval of Managing Director on such 

proposal and tale actions according to the instruction to be given by Managing Director. 

 

In the event the arrear occurred as above is deemed uncollectible, the company write off the 

receivables and others subject to the approval of Managing Director or Board of Directors’ 

Meeting as provided under the delegation of power. 
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62. Offsetting 

Should it happen that the company maintain any balances of account receivable and account 

payable at the one and any time of the year, the responsible Department can negotiate with the 

counterparty to offset the receivable against the payable upon obtaining prior approval of the 

Director in charge. For exercising the offsetting, the Department responsible shall exchange 

with the counterparty receipts for payment of the payable or notices on offsetting. 

 

63. Confirmation of Balances 

The Accounting Group shall be held responsible to perform or cause to perform periodically the 

confirmation and reconciliation of the balances of the account receivable and account payable. 

 

64. Report on Arrear 

The Department responsible for business operation shall issue the report on arrear to Director 

(Finance) at the end of each month covering the arrear that have not been settled upon their due 

dates. 

 

 

VI. Store and Inventory Accounting 

65. Definition of Store and Inventory 

The store and inventory includes the followings; 

(1) Fuel stock 

(2) Plant materials 

(3) Operating supplies 

(4) Construction stores 

(5) Goods in transit 

(6) Others 

 

66. Office Responsible for Store and Inventory Management 

The responsibility of the store and inventory control is vested upon the 

_______________________. The Purchasing Group of the Finance and Accounts Department is 

in charge of the procurement of the goods and materials to be stored. 

 

The responsible Department of the store and inventory shall manage or cause to be managed the 

stores and inventories in orderly and good workable conditions and protect them from the 

deterioration in quality and/or from disasters. 
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The company establishes a separate rule for administration of the store and inventory. 

 

67. Recording of Store and Inventory 

The department responsible for procurement of the stores and inventory shall record the 

purchasing and delivery receipt of the items acquired into the format established by the 

company in accurate and continuous manner. 

 

68. Value of the Items Acquired 

The values of the items acquired are based on the following principles.   

(1) The invoice price (net of discounts), 

(2) The freight and other transportation charges, 

(3) The commissions, insurance, and other incidental expenses, and 

(4) The taxes and duties.  

 

69. Valuation of the Store and Inventory 

The valuation of the store and inventory shall be made in accordance with the moving average 

of the total stocks. 

 

70. Recognition of Sale for Store and Inventory 

The company recognizes the sales of stores and inventory at the same time with the sale of 

electricity prescribed earlier. 

 

71. Inventory Count 

The Department responsible for the administration of the store and inventory conducts physical 

counting of the store and inventory at the end of every month, reconciled with the balance in the 

sub-ledger and reports its result in the inventory report to Managing Director. 

 

72. Return of Store and Inventory 

In case any of the store and inventory are found with faults, damages, deficiencies, that do not 

suffice the purchase contract, the Department responsible for purchasing shall take immediate 

action to return the item purchased or for fixing the faults at the seller’s expense. 

 

The return of the items purchased shall be made in using the voucher for returning the store and 

inventory. 

 

73. Value Impaired Store and Inventory 
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In case that the value of any store and inventory item is found impaired due to aging, obsoletion, 

damage, broken package, quality deterioration, etc. and deemed unable to recover the value, the 

responsible Department report such to Director (Finance) and take actions according to the 

instruction to be given by Director (Finance). 

 

 

VII. Fixed Assets and Deferred Assets 

74. Definition of Fixed Assets and Deferred Assets 

The fixed assets include the followings; 

(1) Tangible Fixed Assets; Land or Land Rights; Structure & Improvements; Transportation 

Equipment; Heavy & Other Power Operated Equipment; Office Furniture & Equipment; 

Communication Equipment; Tools, Shop and Garage Equipment; Laboratory Equipment; 

Stores Equipment; and Miscellaneous Equipment. 

(2) Intangible Fixed Assets; Land Rights; Software; Telephone Subscription; and Other 

Intangible Assets. 

(3) Investment; Shares Invested; Shares of Related Companies; Equity; Long Term Loan;  

Long Term Deposits Submitted for Surety; Long Term Prepaid Expense; Long Term 

Account Receivable; Long Term Insurance Premium Paid; and Other Investments.  

(4) Deferred Assets; Share Issuing Expenses; Bond Issuing Expenses; Inauguration Expense; 

Development Expense; and Preliminary Survey and Investigation Expense. 

 

75. Office Responsible for Fixed Assets Management 

The ultimate responsibility of the management of the fixed assets is vested upon the 

_______________________. Each of the Department appoints the officer in charge of the 

management of the fixed assets to control the fixed assets that belong to its own Department.  

 

The Director of the Department of ultimate responsibility for the fixed assets shall manage or 

cause to be managed the fixed assets in orderly and good workable conditions and protect them 

from the deterioration in quality and/or from disasters while maintaining the accurate records on 

the acquisition, transfer, and other relevant history for each of the assets. 

 

76. Acquisition or Disposition of Fixed Assets 

The acquisition, sale, disposal or mortgaging shall be subject to the prior approval of Directors 

in charge, Managing Director or Board of Director’s Meeting in accordance with the delegation 

of power. 
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77. Valuation of Fixed Assets 

The fixed assets acquired shall be value and booked in applying the monetary value calculated 

as below. Any fixed assets, with exception of the land, shall not be classified as the fixed assets 

when the value of one unit is not exceeding Tk ________________ or the useful life is less than 

________ year. 

(1) The fixed asset acquired through purchase, the value of the asset shall be the purchase price 

plus the associated expenses of transportation cost, commissions, insurance, taxes and other 

incidental expenses; 

(2) The fixed asset constructed by the company, the value shall be the total cost required for the 

construction of the asset; 

(3) The asset acquired through exchange, the value shall be the one not less than the value of 

the asset surrendered for the exchange; and 

(4) The asset acquired through grant, the value shall be the one that is fair market value of the 

asset at the time of grant.  

 

78. Repair or Improvement of Fixed Assets 

In case any repair or improvement is made to the fixed assets accompanying any increase in the 

value of the assets or extension of useful life, the cost required for such repair or improvement 

shall be treated as the capital expenditure and recorded under the fixed assets. 

 

79. Deferred Assets 

The following deferred assets shall be amortized over the number of years described below; 

(1) Share Issuing Expense; ________ years, 

(2) Bond Issuing Expense; ________ years, 

(3) Inauguration Expense; ________ years, 

(4) Development Expense; ________ years, and 

(5) Preliminary survey and investigation; ________ years. 

 

The deferred assets such as the development expense, preliminary survey and investigation 

expense shall be capitalized in case they are expended in conjunction with a specific project and 

such project is placed under construction. 

 

80. Depreciation 

The tangible fixed assets, intangible fixed assets and the long term prepaid expenses shall be 

depreciated and booked annually in accordance with the straight line method. 
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81. Leased Assets 

The leased assets do not belong to the company’s assets but shall be placed under the 

management and maintenance by the company in accordance with the specifications made in 

the relevant contracts. 

 

The signing, terminating or modifying the contents of the lease contracts shall be subject to the 

prior approval of Directors in charge, Managing Director or Board of Director’s Meeting in 

accordance with the delegation of power. 

 

82. Office Responsible for Management of Leased Assets 

The ultimate responsibility of the management of the fixed assets is vested upon the 

_______________________. Each of the Department appoints the officer in charge of the 

management of the leased assets to control the leased assets that belong to its own Department.  

 

The Director of the Department of ultimate responsibility for the leased assets shall manage or 

cause to be managed the leased assets in orderly and good workable conditions and protect them 

from the deterioration in quality and/or from disasters while maintaining the accurate records on 

the acquisition, transfer, and other relevant history for each of the assets. 

 

83. Procedures for Administration of Fixed Assets 

The company establishes a separate rule for administration of the fixed assets. 

 

84. Physical Count of Fixed Assets 

The Department responsible for the administration of the fixed assets conducts physical 

counting of the fixed assets at the end of every six months, reconciled with the balance in the 

sub-ledger and reports its result in the fixed assets report to Managing Director. 

 

 

VIII. Cost Accounting 

85. Cost Accounting 

The company establishes a separate rule for cost accounting of the company. 

 

 

IX. Annual Settlement of Accounts 

86. Objective 

The objective of annual settlement of accounts is to close, fix and settle all the accounting 
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records for the fiscal year ended, calculate the profit and loss of the company during the period 

and to reveal the state of financial conditions at the end of the fiscal year.  

 

87. Frequency for Account Settlement 

The settlement of the accounts is executed for the interval of; (i) monthly; (ii) quarterly; (iii) 

Semi-annual and (iv) annually.  

 

88. Monthly Settlement of Accounts 

Director (Finance) prepares the following reports for the monthly settlement of the accounts; 

(1) Trial balance, Balance sheet, Profit and loss Statement, and Generation cost report; and 

(2) Other reports to be specifically adopted by the company. 

 

89. Quarterly Settlement of Accounts 

Director (Finance) prepares the following reports for the monthly settlement of the accounts; 

(1) Trial balance, Balance sheet, Profit and loss Statement, and Generation cost report; and 

(2) Other reports to be specifically adopted by the company. 

 

90. Annual and Semi-annual Settlement of Accounts 

The annual settlement of accounts shall be conducted at the end of the fiscal year as of June 30, 

each year and the Semi-annual settlement shall be executed as of December 31, each year. 

Following procedures shall be followed in execution of the settlement of accounts; 

(1) To complete and finish the processing and book entries of all the transactions taken place 

during the fiscal term;  

(2) To execute the account settling procedure through; 

1) Inventory count, 

2) Calculation of accruals, 

3) Calculation of the depreciation, 

4) Calculation of provisions, 

5) Calculation of assets valuation, 

6) Others,   

(3) To prepare the trial balance sheet;. 

(4) Closing of the general ledger and sub-ledgers; and 

(5) Preparation of the financial statements. 

 

The Semi-annual settlement shall be executed in the same manner and procedure as the annual 

settlement of accounts. 
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91. Reports to be Prepared 

Director (Finance) prepares the following reports for the annual settlement of the accounts; 

(1) Balance sheet, 

(2) Profit and loss statement, 

(3) Statement of changes in equity, 

(4) Cash flow statement,  

(5) Specified breakdown report of each account, 

(6) Notes, comprising a summary of significant accounting policies and explanatory notes, and 

(7) Other reports adopted by the company. 

 

92. Reports to Board of Directors’ Meeting 

Director (Finance) shall submit the reports created upon the monthly, quarterly and annual 

settlement of accounts to the Board of Directors’ Meeting.  

 

93. Consolidation of Related Companies 

The settlement of accounts shall be executed in consolidating all of the related companies. The 

related companies deemed insignificant may be exempted from the consolidation. 

 

 

X. Budget Control 

94. Objective 

The objective of budget control is to guide and control the business activities in line with the 

business plan established based on the company’s policy, and to clarify the targets to be 

achieved during the budget period and to facilitate and improve the efficiency of the company.  

 

95. Period Covered 

The budget period shall be synchronized with that of accounting period which is sub-divided 

into month, quarter, semi-annual and annual in its operation. 

 

96. Types of Budget 

The budget of the company is comprised of two types; the capital budget and the recurrent 

budget. 

 

The capital budget shall cover the budget to be established for the development and creation of 

the plant and equipment for productive purposes. 
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The recurrent budget shall cover the operation and maintenance of the existing plants and 

equipment at the company. 

 

97. Preparation of Budget 

For the capital budget, Director in charge of Project Development acts as the nodal person, 

coordinates with the Departments concerned and compiles the annual development plan and the 

capital budget plan of the company. The plans compiled shall be submitted to the Board of 

Directors’ Meeting for approval.  

 

For the capital budget that requires funding from or through the Government, the annual 

development plan and the capital budget plan have to be approved by the Government 

ministries concerned. Upon obtaining the approval at the Board of Directors’ Meeting the 

capital budget plan shall be submitted to the Ministry of Energy and Mineral Resources and 

then to Planning Commission. When approved by the Planning Commission, the capital budget 

requested shall be incorporated into the Annual Development Plan of the national budget and 

the budget shall become executable. 

 

For the capital budget that do not require the funding by or through the Government, thye 

company shall adopt the budget plan approved by the Board of Directors’ Meeting and the 

budget thus approved shall become enforceable. 

 

For the recurrent budget, Director (Finance) compiles the annual recurrent budget after 

consultation with the Departments concerned and submit to the Board of Directors’ Meeting for 

approval and adoption.    

 

98. Budget Control System 

The company establishes a separate rule for budget control system 

 

 

XI. Tax Accounting 

99. Objective 

The tax accounting under this manual covers any and all of the account processing in relation to 

the tax and duties the company is involved and the activities associated therewith. 

 

100. Basic Principles 
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The processing of the taxes and duties shall comply with the following basic principles; 

(1) The Department responsible for tax processing shall understand the rules and regulations 

concerned to the utmost extent, adopt such to the company, prepare appropriate tax returns 

and pay the taxes imposed; 

(2) The Department responsible shall make sure that no errors and omissions are involved with 

the processing of the taxes and duties and the activities associated therewith and shall make 

efforts to secure the best choice of taxing alternatives. 

(3) The company shall process the account entry and book keeping before the Value Added Tax 

(VAT). The VAT shall be booked separately into the sub-ledger and at the end of the fiscal 

period, the balance of VAT payable and total amount of VAT paid are offset each other. Any 

amount remained shall be classified as the VAT payable pending the actual payment of such 

balance to the tax authority. 

 

101. Filing of Tax Return 

The Director (Finance) shall prepare and file the tax return prescribed by the tax authority based 

on the settlement of the accounts and make payment of the taxes imposed by the time limit 

established by the tax authority. 



 



 

 

 

Appendix-C12-03 
 

 

Financial Model 

 

Note: The financial model has been prepared in EXCEL file which is not 

attached here but is to be submitted separately.  
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Draft Subsidiary Loan Agreement 
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DRAFT SUBSIDIARY LOAN AGREEMENT  

 

BETWEEN 

 

 

THE GOVERNMENT OF THE PEOPLE’S REPUBLIC OF BANGLADESH 

 

AND 

 

COAL GENERATION COMPANY OF BANGLADESH LIMITED (CPGCBL) 

 

 

 

 

 

FOR 

MATARBARI COAL FIRED GENERATION PLANT 

(CONSTRUCTION OF 600MW COAL FIRED GENERATION PLANT 

AND ASSOCIATED FACILITIES) 

 

 

(FINANCED BY JAPAN INTERNATIONAL COOPERATION AGENCY) 

 

 

 

 

 

DATED________________, 2014 
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SUBSIDIARY LOAN AGREEMENT 

 

This Subsidiary Loan Agreement (hereinafter called “SLA”) made on this ___th of _______, 

2014 

 

BETWEEN 

 

The Government of the People’s Republic of Bangladesh represented by the Finance Division, 

Ministry of Finance (hereinafter referred to as “the Government”) on the ONE PART 

 

AND 

 

Coal Power Generation Company of Bangladesh Limited (hereinafter referred to as  

“CPGCBL”) on the OTHER PART which expression includes its successors or assignees. 

 

WHEREAS 

 

A. The Government has concluded a Loan Agreement No. BD-P__ dated ___th ______, 2014 

(hereinafter referred to as “the Loan Agreement”) with JAPAN INTERNATIONAL 

COOPERATION AGENCY (hereinafter referred to as “JICA”) for CONSTRUCTION OF 

MATARBARI 600MW COAL FIRED POWER GENERATION PLANT AND 

ASSOCIATED FAQCILITIES (hereinafter referred to as “the Project”) as described in 

Annexure-2 and 3 of this Agreement and Annexure-4 (Loan Agreement); 

 

B. In Section 1 of Article I of the Loan Agreement, “JICA” has agreed to lend to the 

Government for the implementation of the Project, on the terms and conditions set forth in 

the Loan Agreement an amount for JPY __________________ 

(_____________________________________________ Japanese Yen) out of which JPY 

_______________________ (___________________________________________ 

Japanese Yen); has been allocated for CPGCBL as its loan component (hereinafter referred 

to as “the Loan”); 

 

C. By separate Project Memorandum concluded between JICA and the Government of 

Bangladesh, the Government has agreed to cause CPGCBL to use the proceeds of the Loan 

in accordance with the terms and conditions set forth in the Loan Agreement;  
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D. Section ____ of Article III of the Loan Agreement provides that out of the proceeds of the 

Loan, the Government makes financing to the Executing Agency (hereinafter referred to as 

“the Subsidiary Loan”) for an amount equivalent to JPY _______________________ 

(_______________________ Japanese Yen) required for implementation of the Project 

under Subsidiary Loan Agreement (hereinafter referred to as “the SLA”) upon terms and 

conditions satisfactory to JICA, the Government of Bangladesh and CPGCBL; and 

 

E. In view of the foregoing the parties hereto have agreed to enter into this Agreement which is 

the SLA as stated under Article III of the Loan Agreement. 

 

Now therefore the parties hereto agree to enter into this SLA on the terms and conditions 

hereinafter contained as follows:  

 

ARTICLE-I 

Definitions 

 

Section 1.01: 

Whenever used in this SLA, unless the context otherwise requires, additional terms shall have 

the meanings described thereafter. 

a. “CPGCBL” means Coal Power Generation Company of Bangladesh Limited, 

incorporated as a company under the Companies Act 1994 of Bangladesh as 

amended; 

b. “the Subsidiary Loan” means the loan made available by the Government to CPGCBL 

pursuant to Section 2.01 of this SLA; 

c. “the Government” means “the Government of the People’s Republic of Bangladesh”; 

and 

d. “PPR 2008” means Public Procurement Rules 2008. 

 

ARTICLE-II 

Subsidiary Loan 

 

Section 2.01: 

Unless otherwise agreed to by and between JICA and the Government, the Government hereby 

agrees to extend Subsidiary Loan to CPGCBL for the total amount of 

JPY___________________ (______________________________________ Japanese Yen) 
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subject to and upon the terms and conditions set forth in the Loan Agreement and this SLA for 

the purpose of carrying out Schedule __, Section __ of the Loan Agreement for its component 

__, __, __ and __ of the Project. Unless and until expressly revoked by the Government at its 

sole discretion, the Government hereby appoints CPGCBL as its agent for the purpose of taking 

actions or entering into agreements required or permitted under Article III of this SLA.  

 

Section 2.02: 

Out of the total amount of the Subsidiary Loan, the Government agrees to provide CPGCBL 

with the loan (hereinafter referred to as “Subsidiary Loan (Loan)”. 

 

Section 2.03 

CPGCBL shall use the proceeds of the Subsidiary Loan for the purpose of procuring the eligible 

goods and services necessary for the implementation of the Project from the engineering, 

procurement and construction contractors (EPC Contractors) and the consultants (collectively 

hereinafter referred to as “the Suppliers”) from the eligible source countries in accordance with 

the terms and conditions set forth in the Loan Agreement and PPR-2008 (if and whenever 

applicable). 

 

Section 2.04: 

The Government shall, if the Subsidiary Loan is not sufficient for the implementation of the 

Project, make arrangement to provide CPGCBL with such funds in local currency as are needed 

subject to the budgetary and planning procedures of the Government. 

 

Section 2.05: 

The Government shall open a Subsidiary Loan Account in its books in the name of CPGCBL. 

Each part of the Subsidiary Loan shall be deemed to be withdrawn by CPGCBL from such 

Subsidiary Loan Account on the date given in the official payment advice of JICA in the 

amounts and in the equivalent Taka amounts of the corresponding withdrawals from the Loan 

Account. 

 

ARTICLE-III 

Terms and Conditions 

 

Section 3.01: 

CPGCBL shall repay the principal amount of the Subsidiary Loan to the Government in the 

equivalent local currency. The equivalent amount of local currency shall be determined at the 
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official rate of exchange prevailing on such date(s) of actual payment. The principal amount of 

the Subsidiary Loan shall be repayable in thirty four (34) years including a grace period of ten 

(10) years in forty eight (48) semi-annual consecutive installments as per Amortization 

Schedule at Annexure-1 which shall be modified subject to actual disbursement.   

 

Section 3.02: 

CPGCBL shall pay interest to the Government in local currency at the rate of one over one 

hundredth percent (0.01%) per annum. The interest shall be calculated on the total principal 

amount in the original currency disbursed and on the outstanding amounts of the Subsidiary 

Loan from time to time and shall be paid semi-annually along with the installment of the 

principal. The interest to be accrued during the grace period shall be payable at a time along 

with the first installment of principal. The interest shall be payable semi-annually on January 15 

and July 15 in each year. 

 

Section 3.03: 

The foreign exchange risk shall be born by CPGCBL. 

 

Section 3.04: 

The Government shall delegate to CPGCBL the authority to make withdrawal of the funds from 

the relevant loan account and any amount so withdrawn by CPGCBL on behalf of the 

Government shall be deemed to have been lent by the Government to CPGCBL on the same 

date in the same amount. 

 

Section 3.05: 

CPGCBL shall (a) maintain or cause to be maintained records and accounts adequate to reflect, 

in accordance with the consistently maintained sound accounting principles the expenditures 

financed out of the Subsidiary Loan and (b) have such records and accounts audited for each 

fiscal year in accordance with appropriate auditing principles consistently applied by an 

independent auditor whose qualifications, experience and terms of reference are acceptable to 

the Government. 

 

ARTICLE-IV 

Conditions for Withdrawal and Procurement Procedures 

 

Section 4.01: 

The conditions for withdrawal of the funds and procurement procedures applicable under the 
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Loan Agreement and PPR-2008 apply to the proceeds of the Subsidiary Loan and procurement 

utilizing such funds under the Project.  

 

ARTICLE-V 

Obligations under the Loan Agreement 

 

Section 5.01: 

CPGCBL shall do everything on its part to enable the Government to fulfill its obligations under 

the Loan Agreement. 

 

Section 5.02: 

The Government on its part shall do and cause everything to be done to enable CPGCBL to 

fulfill its obligations under the Loan Agreement. 

 

Section 5.03: 

No right or obligations under this SLA shall be assigned, amended, abrogated or waived without 

prior concurrence of the Government and JICA.  

 

ARTICLE-VI 

Effectiveness and Termination 

 

Section 6.01: 

This SLA shall come into force and take effect on the date upon which the Loan Agreement 

becomes effective. 

 

Section 6.02: 

This SLA and all obligations hereunder shall terminate if and when the entire principal amount 

of the Subsidiary Loan provided under this SLA and all the interest and other charges which 

shall have accrued thereon shall have been paid or repaid to the Government by CPGCBL in 

their entirety. 

 

Section 6.03: 

Notwithstanding any other provisions of this SLA, if the Government’s right under the Loan 

Agreement to make withdrawals is suspended or terminated in whole or in part, the right of 

CPGCBL to receive further amount on account of the Subsidiary Loan under the SLA shall also 

be suspended or terminated, if any of the following events shall have happened and be 
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continuing: 

 

a) The Government or CPGCBL shall have failed to perform any of their obligations 

under this SLA, or 

 

b) The Government shall have failed to perform any of its obligations under the Loan 

Agreement. 

 

Section 6.04: 

CPGCBL shall be bound by the provisions of the Loan Agreement in executing the Project and 

shall safeguard the interest of both the Government and the funds under the Loan Agreement. 

 

Section 6.05: 

Nothing contained herein shall prejudice or otherwise affect the rights and remedies of the 

Government that may be otherwise available under the Loan Agreement. 

 

ARTICLE-VII 

Miscellaneous 

 

Section 7.01: 

Any notice or request permitted to be given or made under this SLA and any Agreement 

between the parties contemplated by this SLA shall be in writing. Such notice or request shall be 

deemed to have been duly given or made when it shall be delivered by hand or by mail, 

telegram, cable, telex, e-mail, or radiogram to the party to which it is required or permitted to be 

given or made at its address hereinafter specified, or at such other address as such party shall 

have designated by notice to the party giving such notice or making such request. The addresses 

so specified are; 

 

For the Government 

Finance Division 

Ministry of Finance 

Bangladesh Secretariat 

Dhaka-1000 

 

For CPGCBL 

________________ 
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___________________ 

___________________ 

Dhaka _________ 

 

Section 7.02: 

No delay in exercising or omission to exercise any right, power or remedy accruing to either 

party under this SLA upon any default shall impair any such right, power or remedy or be 

construed to be a waiver thereof or an acquiescence in such party in respect of any default, or 

any acquiescence in any default affect or impair any right, power or remedy of such party in 

respect of any other or subsequent default. 

 

ARTICLE-VIII 

Dispute Settlement 

 

Section 8.01: 

Any dispute arising out of this SLA shall be settled amicably. 

 

IN WITNESS WHEREOF the parties hereto acting through their representatives duly 

authorized have caused this Subsidiary Loan Agreement to be signed in their respective names 

as of the day and year first above written. 

 

For and on behalf of the Government of 

the People’s Republic of Bangladesh 

 

Witness 

 

1.                                       By 

 

 

 

                                            (Authorized Representative) 

                                        

 

                                      For CPGCBL 

 

2.                                       By 
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                                            (Authorized Representative) 
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Annexure-1 

 

AMORTIZATION SCHEDULE 
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Annexure-2 

 

DESCRIPTION OF THE PROJECT 
 

1. Objective: 
 
 
 
 
 
 
 
 
2. Location 
 
 
 
 
 
 
 
 
3. Scope of the Project 
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Annexure-3 

 

COMPONENTS OF THE PROJECTS TO BE IMPLEMENTED BY CPGCBL 

 

1. Generation Plant 

 

 

 

 

 

 

2. Port and Harbor Facilities 
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Annexure-4 

 

LOAN AGREEMENT BETWEEN THE GOVERNMENT AND JICA 

 



 

 

 

 

Appendix-C12-04-2 
 

 

Draft Subsidiary Loan Agreement 
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DRAFT SUBSIDIARY LOAN AGREEMENT  

 

BETWEEN 

 

 

THE GOVERNMENT OF THE PEOPLE’S REPUBLIC OF BANGLADESH 

 

AND 

 

POWER GRID COMPANY OF BANGLADESH LTD. (PGCB) 

 

 

 

 

 

FOR 

MATARBARI COAL FIRED GENERATION PLANT 

(CONSTRUCTION OF 600MW COAL FIRED GENERATION PLANT 

AND ASSOCIATED FACILITIES) 

 

 

(FINANCED BY JAPAN INTERNATIONAL COOPERATION AGENCY) 

 

 

 

 

 

DATED________________, 2014 
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SUBSIDIARY LOAN AGREEMENT 

 

This Subsidiary Loan Agreement (hereinafter called “SLA”) made on this ___th of _______, 

2014 

 

BETWEEN 

 

The Government of the People’s Republic of Bangladesh represented by the Finance Division, 

Ministry of Finance (hereinafter referred to as “the Government”) on the ONE PART 

 

AND 

 

Power Grid Company of Bangladesh Ltd. (hereinafter referred to as “PGCB”) on the OTHER 

PART which expression includes its successors or assignees. 

 

WHEREAS 

 

A. The Government has concluded a Loan Agreement No. BD-P__ dated ___th ______, 2014 

(hereinafter referred to as “the Loan Agreement”) with JAPAN INTERNATIONAL 

COOPERATION AGENCY (hereinafter referred to as “JICA”) for CONSTRUCTION OF 

MATARBARI 600MW COAL FIRED POWER GENERATION PLANT AND 

ASSOCIATED FAQCILITIES (hereinafter referred to as “the Project”) as described in 

Annexure-2 and 3 of this Agreement and Annexure-4 (Loan Agreement); 

 

B. In Section 1 of Article I of the Loan Agreement, “JICA” has agreed to lend to the 

Government for the implementation of the Project, on the terms and conditions set forth in 

the Loan Agreement an amount for JPY __________________ 

(_____________________________________________ Japanese Yen) out of which JPY 

_______________________ (___________________________________________ 

Japanese Yen); has been allocated for PGCB as its loan component (hereinafter referred to 

as “the Loan”); 

 

C. By separate Project Memorandum concluded between JICA and the Government of 

Bangladesh, the Government has agreed to cause PGCB to use the proceeds of the Loan in 

accordance with the terms and conditions set forth in the Loan Agreement;  
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D. Section ____ of Article III of the Loan Agreement provides that out of the proceeds of the 

Loan, the Government makes financing to the Executing Agency (hereinafter referred to as 

“the Subsidiary Loan”) for an amount equivalent to JPY _______________________ 

(_______________________ Japanese Yen) required for implementation of the Project 

under Subsidiary Loan Agreement (hereinafter referred to as “the SLA”) upon terms and 

conditions satisfactory to JICA, the Government of Bangladesh and PGCB; and 

 

E. In view of the foregoing the parties hereto have agreed to enter into this Agreement which is 

the SLA as stated under Article III of the Loan Agreement. 

 

Now therefore the parties hereto agree to enter into this SLA on the terms and conditions 

hereinafter contained as follows:  

 

ARTICLE-I 

Definitions 

 

Section 1.01: 

Whenever used in this SLA, unless the context otherwise requires, additional terms shall have 

the meanings described thereafter. 

a. “PGCB” means Power Grid Company of Bangladesh Ltd., incorporated as a company 

under the Companies Act 1994 of Bangladesh as amended; 

b. “the Subsidiary Loan” means the loan made available by the Government to PGCB 

pursuant to Section 2.01 of this SLA; 

c. “the Government” means “the Government of the People’s Republic of Bangladesh”; 

and 

d. “PPR 2008” means Public Procurement Rules 2008. 

 

ARTICLE-II 

Subsidiary Loan 

 

Section 2.01: 

Unless otherwise agreed to by and between JICA and the Government, the Government hereby 

agrees to extend Subsidiary Loan to PGCB for the total amount of JPY___________________ 

(______________________________________ Japanese Yen) subject to and upon the terms 

and conditions set forth in the Loan Agreement and this SLA for the purpose of carrying out 
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Schedule __, Section __ of the Loan Agreement for its component __, __, __ and __ of the 

Project. Unless and until expressly revoked by the Government at its sole discretion, the 

Government hereby appoints PGCB as its agent for the purpose of taking actions or entering 

into agreements required or permitted under Article III of this SLA.  

 

Section 2.02: 

Out of the total amount of the Subsidiary Loan, the Government agrees to provide PGCB with 

the loan (hereinafter referred to as “Subsidiary Loan (Loan)”. 

 

Section 2.03 

PGCB shall use the proceeds of the Subsidiary Loan for the purpose of procuring the eligible 

goods and services necessary for the implementation of the Project from the engineering, 

procurement and construction contractors (EPC Contractors) and the consultants (collectively 

hereinafter referred to as “the Suppliers”) from the eligible source countries in accordance with 

the terms and conditions set forth in the Loan Agreement and PPR-2008 (if and whenever 

applicable). 

 

Section 2.04: 

The Government shall, if the Subsidiary Loan is not sufficient for the implementation of the 

Project, make arrangement to provide PGCB with such funds in local currency as are needed 

subject to the budgetary and planning procedures of the Government. 

 

Section 2.05: 

The Government shall open a Subsidiary Loan Account in its books in the name of PGCB. Each 

part of the Subsidiary Loan shall be deemed to be withdrawn by PGCB from such Subsidiary 

Loan Account on the date given in the official payment advice of JICA in the amounts and in the 

equivalent Taka amounts of the corresponding withdrawals from the Loan Account. 

 

ARTICLE-III 

Terms and Conditions 

 

Section 3.01: 

PGCB shall repay the principal amount of the Subsidiary Loan to the Government in the 

equivalent local currency. The equivalent amount of local currency shall be determined at the 

official rate of exchange prevailing on such date(s) of actual payment. The principal amount of 

the Subsidiary Loan shall be repayable in thirty four (34) years including a grace period of ten 
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(10) years in forty eight (48) semi-annual consecutive installments as per Amortization 

Schedule at Annexure-1 which shall be modified subject to actual disbursement.   

 

Section 3.02: 

PGCB shall pay interest to the Government in local currency at the rate of one over one 

hundredth percent (0.01%) per annum. The interest shall be calculated on the total principal 

amount in the original currency disbursed and on the outstanding amounts of the Subsidiary 

Loan from time to time and shall be paid semi-annually along with the installment of the 

principal. The interest to be accrued during the grace period shall be payable at a time along 

with the first installment of principal. The interest shall be payable semi-annually on January 15 

and July 15 in each year. 

 

Section 3.03: 

The foreign exchange risk shall be born by PGCB. 

 

Section 3.04: 

The Government shall delegate to PGCB the authority to make withdrawal of the funds from the 

relevant loan account and any amount so withdrawn by PGCB on behalf of the Government 

shall be deemed to have been lent by the Government to PGCB on the same date in the same 

amount. 

 

Section 3.05: 

PGCB shall (a) maintain or cause to be maintained records and accounts adequate to reflect, in 

accordance with the consistently maintained sound accounting principles the expenditures 

financed out of the Subsidiary Loan and (b) have such records and accounts audited for each 

fiscal year in accordance with appropriate auditing principles consistently applied by an 

independent auditor whose qualifications, experience and terms of reference are acceptable to 

the Government. 

 

ARTICLE-IV 

Conditions for Withdrawal and Procurement Procedures 

 

Section 4.01: 

The conditions for withdrawal of the funds and procurement procedures applicable under the 

Loan Agreement and PPR-2008 apply to the proceeds of the Subsidiary Loan and procurement 

utilizing such funds under the Project.  
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ARTICLE-V 

Obligations under the Loan Agreement 

 

Section 5.01: 

PGCB shall do everything on its part to enable the Government to fulfill its obligations under 

the Loan Agreement. 

 

Section 5.02: 

The Government on its part shall do and cause everything to be done to enable PGCB to fulfill 

its obligations under the Loan Agreement. 

 

Section 5.03: 

No right or obligations under this SLA shall be assigned, amended, abrogated or waived without 

prior concurrence of the Government and JICA.  

 

ARTICLE-VI 

Effectiveness and Termination 

 

Section 6.01: 

This SLA shall come into force and take effect on the date upon which the Loan Agreement 

becomes effective. 

 

Section 6.02: 

This SLA and all obligations hereunder shall terminate if and when the entire principal amount 

of the Subsidiary Loan provided under this SLA and all the interest and other charges which 

shall have accrued thereon shall have been paid or repaid to the Government by PGCB in their 

entirety. 

 

Section 6.03: 

Notwithstanding any other provisions of this SLA, if the Government’s right under the Loan 

Agreement to make withdrawals is suspended or terminated in whole or in part, the right of 

PGCB to receive further amount on account of the Subsidiary Loan under the SLA shall also be 

suspended or terminated, if any of the following events shall have happened and be continuing: 

 

a) The Government or PGCB shall have failed to perform any of their obligations under 
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this SLA, or 

 

b) The Government shall have failed to perform any of its obligations under the Loan 

Agreement. 

 

Section 6.04: 

PGCB shall be bound by the provisions of the Loan Agreement in executing the Project and 

shall safeguard the interest of both the Government and the funds under the Loan Agreement. 

 

Section 6.05: 

Nothing contained herein shall prejudice or otherwise affect the rights and remedies of the 

Government that may be otherwise available under the Loan Agreement. 

 

ARTICLE-VII 

Miscellaneous 

 

Section 7.01: 

Any notice or request permitted to be given or made under this SLA and any Agreement 

between the parties contemplated by this SLA shall be in writing. Such notice or request shall be 

deemed to have been duly given or made when it shall be delivered by hand or by mail, 

telegram, cable, telex, e-mail, or radiogram to the party to which it is required or permitted to be 

given or made at its address hereinafter specified, or at such other address as such party shall 

have designated by notice to the party giving such notice or making such request. The addresses 

so specified are; 

 

For the Government 

Finance Division 

Ministry of Finance 

Bangladesh Secretariat 

Dhaka-1000 

 

For PGCB 

________________ 

___________________ 

___________________ 

Dhaka _________ 
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Section 7.02: 

No delay in exercising or omission to exercise any right, power or remedy accruing to either 

party under this SLA upon any default shall impair any such right, power or remedy or be 

construed to be a waiver thereof or an acquiescence in such party in respect of any default, or 

any acquiescence in any default affect or impair any right, power or remedy of such party in 

respect of any other or subsequent default. 

 

ARTICLE-VIII 

Dispute Settlement 

 

Section 8.01: 

Any dispute arising out of this SLA shall be settled amicably. 

 

IN WITNESS WHEREOF the parties hereto acting through their representatives duly 

authorized have caused this Subsidiary Loan Agreement to be signed in their respective names 

as of the day and year first above written. 

 

For and on behalf of the Government of 

the People’s Republic of Bangladesh 

 

Witness 

 

1.                                       By 

 

 

 

                                            (Authorized Representative) 

                                        

 

                                      For PGCB 

 

2.                                       By 

 

 

 



 10

                                            (Authorized Representative) 
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Annexure-1 

 

AMORTIZATION SCHEDULE 
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Annexure-2 

 

DESCRIPTION OF THE PROJECT 
 

1. Objective: 
 
 
 
 
 
 
 
 
2. Location 
 
 
 
 
 
 
 
 
3. Scope of the Project 
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Annexure-3 

 

COMPONENTS OF THE PROJECTS TO BE IMPLEMENTED BY PGCB 

 

1. Transmission Lines 
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Annexure-4 

 

LOAN AGREEMENT BETWEEN THE GOVERNMENT AND JICA 
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Draft Shareholder’s Agreement 
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DRAFT SHAREHOLDER’S AGREEMENT  

 

BETWEEN 

 

 

THE GOVERNMENT OF THE PEOPLE’S REPUBLIC OF BANGLADESH 

 

AND 

 

COAL GENERATION COMPANY OF BANGLADESH LIMITED (CPGCBL) 

 

 

 

 

 

FOR 

MATARBARI COAL FIRED GENERATION PLANT 

(CONSTRUCTION OF 600MW COAL FIRED GENERATION PLANT 

AND ASSOCIATED FACILITIES) 

 

 

 

 

 

 

 

 

DATED________________, 2014 
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SHAREHOLDER’S AGREEMENT 

 

This Shareholder’s Agreement (hereinafter called “SA”) made on this ___th of _______, 2014 

 

BETWEEN 

 

The Government of the People’s Republic of Bangladesh represented by the Power Division, 

Ministry of Power, Energy and Mineral Resources (hereinafter referred to as “the Government”) 

on the ONE PART 

 

AND 

 

Coal Power Generation Company of Bangladesh Limited (hereinafter referred to as 

“CPGCBL”) on the OTHER PART which expression includes its successors or assignees. 

 

WHEREAS 

 

A. The Government has established and registered a public company named CPGCBL under 

the Companies Act 1994 on the fifth of September 2011 with the objective of implementing 

the electricity generation and sale fired by the coal imported and/or domestically produced. 

 

B. The Government has invested 100% of the shares issued of the company. On behalf of the 

Government, Power Division, Ministry of Power, Energy and Mineral Resources has 

authorized Bangladesh Power Development Board (hereinafter referred to as “BPDB”) to 

hold the shares of the company. 

 

C. In view of the foregoing the parties hereto have agreed to enter into this Agreement. 

 

Now therefore the parties hereto agree to enter into this SA on the terms and conditions 

hereinafter contained as follows:  

 

ARTICLE-I 

Definitions 

 

Section 1.01: 
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Whenever used in this SA, unless the context otherwise requires, following additional terms 

shall have the meanings described herein. 

a. “CPGCBL” means Coal Power Generation Company of Bangladesh Limited, 

incorporated as a company under the Companies Act 1994 of Bangladesh as 

amended; 

b. “the Government” means “the Government of the People’s Republic of Bangladesh”; 

and 

c. “MPEMR” means “Ministry of Power, Energy and Mineral Resources”. 

 

ARTICLE-II 

Shareholding  

 

Section 2.01: 

The authorized share capital of CPGCBL is Tk 6,000,000,000 (Six hundred crore Taka) divided 

into 600,000 (sixty lakh) Ordinary Shares with the face value of Tk 1,000 (one thousand Taka) 

each, out of which 10 (ten) shares have been issued, subscribed and paid in. The Government of 

Bangladesh has invested 100% of the shares issued by CPGCBL. On behalf of the Government, 

Power Division, Ministry of Power, Energy and Mineral Resources has authorized BPDB to 

hold the shares of the company. 

 

Section 2.02:  

The Government shall, if the extent of the shares issued is not sufficient for the implementation 

of the Project, make arrangement to increase the number of shares issued to provide CPGCBL 

with additional capital as is needed subject to the budgetary and planning procedures of the 

Government. 

 

ARTICLE-III 

Terms and Conditions 

 

Section 3.01: 

CPGCBL shall (a) maintain or cause to be maintained records and accounts adequate to reflect, 

in accordance with the consistently maintained sound accounting principles the expenditures 

financed out of the share capital and (b) have such records and accounts audited for each fiscal 

year in accordance with appropriate auditing principles consistently applied by an independent 

auditor whose qualifications, experience and terms of reference are acceptable to the 

Government. 
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ARTICLE-IV 

Shareholder’s Covenants 

 

Section 4.01: 

The Government on its part covenants that it shall provide the assistances to CPGCBL for the 

implementation of the Project, if so requested and deemed indispensable for the smooth and 

orderly implementation of the Project. The assistances shall include but not limited to the 

followings; 

 

a) The Government shall, if the finance to be extended under the Budget Financing and 

under the Loan Agreement between the Government and JICA is not sufficient for the 

implementation of the Project, make arrangement to provide CPGCBL with such 

funds as are needed subject to the budgetary and planning procedures of the 

Government. 

 

b) The Government shall make arrangements with the agencies concerned so that the 

Subsidiary Loan in providing the ODA Loan from JICA shall be extended to 

CPGCBL in loan with the interest rate of 0.01% p.a. and for the duration of 34 years 

with the grace period of 10 years;  

 

c) The government shall make arrangements with the agencies concerned so that the 

Budget Financing shall provide CPGCBL with the funds whose 60% shall be in 

equity and 40% in loan; and 

 

d) The government shall make arrangements with the agencies concerned so that the loan 

portion of the Budget Financing shall be extended to CPGCBL at the interest rate of 

3.0% p.a. for the duration of 20 years with the grace period of 10 years.  

 

Section 4.02: 

The Government covenants that CPGCBL shall obey the governing law, rules and regulations 

including the Companies Act 1994, the Bangladesh Corporate Governance Code 2004 and other 

relevant jurisdictions concerned and the Government shall extend any assistances, if necessary, 

to CPGCBL for complying with those rules and regulations.. 

 

ARTICLE-V 
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Obligations under the Shareholder’s Agreement 

 

Section 5.01: 

CPGCBL shall do everything on its part to enable the Government to fulfill its obligations under 

the Shareholder’s Agreement. 

 

Section 5.02: 

The Government on its part shall do and cause everything to be done to enable CPGCBL to 

fulfill its obligations under the Shareholder’s Agreement. 

 

Section 5.03: 

No right or obligations under this SA shall be assigned, amended, abrogated or waived without 

prior concurrence of the Government.  

 

ARTICLE-VI 

Effectiveness and Termination 

 

Section 6.01: 

This SA shall come into force and take effect on the date first above written and the date on 

which the Loan Agreement between the Government and JICA shall have been signed, 

whichever comes later, becomes effective. 

 

Section 6.02: 

This SA and all obligations hereunder shall terminate if and when the entire principal amount of 

the shares issued under this SA and all the interest and other charges which shall have accrued 

thereon shall have been paid to the Government by CPGCBL in their entirety. 

 

Section 6.03: 

Notwithstanding any other provisions of this SA, if the Government’s right under the Loan 

Agreement between the Government and JICA to make withdrawals is suspended or terminated 

in whole or in part, the right of CPGCBL to receive further amount on account of the SA shall 

also be suspended or terminated, if any of the following events shall have happened and be 

continuing: 

 

a) The Government or CPGCBL shall have failed to perform any of their obligations 

under this SA, or 
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b) The Government shall have failed to perform any of its obligations under the Loan 

Agreement between the Government and JICA. 

 

Section 6.04: 

CPGCBL shall be bound by the provisions of this SA in executing the Project and shall 

safeguard the interest of both the Government and the funds under the SA. 

 

Section 6.05: 

Nothing contained herein shall prejudice or otherwise affect the rights and remedies of the 

Government that may be otherwise available. 

 

ARTICLE-VII 

Miscellaneous 

 

Section 7.01: 

Any notice or request permitted to be given or made under this SA and any Agreement between 

the parties contemplated by this SA shall be in writing. Such notice or request shall be deemed 

to have been duly given or made when it shall be delivered by hand or by mail, telegram, cable, 

telex, e-mail, or radiogram to the party to which it is required or permitted to be given or made 

at its address hereinafter specified, or at such other address as such party shall have designated 

by notice to the party giving such notice or making such request. The addresses so specified are; 

 

For the Government 

Power Division 

Ministry of Power, Energy and Mineral Resources 

Bangladesh Secretariat 

Dhaka-1000 

 

For CPGCBL 

________________ 

___________________ 

___________________ 

Dhaka _________ 

 

Section 7.02: 
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No delay in exercising or omission to exercise any right, power or remedy accruing to either 

party under this SA upon any default shall impair any such right, power or remedy or be 

construed to be a waiver thereof or an acquiescence in such party in respect of any default, or 

any acquiescence in any default affect or impair any right, power or remedy of such party in 

respect of any other or subsequent default. 

 

ARTICLE-VIII 

Dispute Settlement 

 

Section 8.01: 

Any dispute arising out of this SA shall be settled amicably. 

 

IN WITNESS WHEREOF the parties hereto acting through their representatives duly 

authorized have caused this Shareholder’s Agreement to be signed in their respective names as 

of the day and year first above written. 

 

For and on behalf of the Government of 

the People’s Republic of Bangladesh 

 

Witness 

 

1.                                       By 

 

 

 

                                            (Authorized Representative) 

                                        

 

                                      For CPGCBL 

 

2.                                       By 

 

 

 

                                            (Authorized Representative) 
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Annexure-1 

 

DESCRIPTION OF THE PROJECT 
 

1. Objective: 
 
 
 
 
 
 
 
 
2. Location 
 
 
 
 
 
 
 
 
3. Scope of the Project 
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Annexure-2 

 

COMPONENTS OF THE PROJECTS TO BE IMPLEMENTED BY CPGCBL 

 

1. Generation Plant 

 

 

 

 

 

2. Port and Harbor Facilities 

 

 

 

 

 

 

 



 

 

 

 

Appendix-C12-05-2 
 

 

Draft Establishment Support Agreement 
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DRAFT ESTABLISHMENT SUPPORT AGREEMENT  

 

BETWEEN 

 

 

BANGLADESH POWER DEVELOPMENT BOARD (BPDB) 

 

AND 

 

COAL GENERATION COMPANY OF BANGLADESH LIMITED (CPGCBL) 

 

 

 

 

 

FOR 

MATARBARI COAL FIRED GENERATION PLANT 

(CONSTRUCTION OF 600MW COAL FIRED GENERATION PLANT 

AND ASSOCIATED FACILITIES) 

 

 

 

 

 

 

 

 

DATED________________, 2014 
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ESTABLISHMENT SUPPORT AGREEMENT 

 

This Establishment Support Agreement (hereinafter called “ESA”) made on this ___th of 

_______, 2014 

 

BETWEEN 

 

Bangladesh Power Development Board (hereinafter referred to as “BPDB”) on the ONE PART 

 

AND 

 

Coal Power Generation Company of Bangladesh Limited (hereinafter referred to as 

“CPGCBL”) on the OTHER PART which expression includes its successors or assignees. 

 

WHEREAS 

 

A. The Government of Bangladesh (hereinafter referred to as “the Government) has established 

and registered a public company named CPGCBL under the Companies Act 1994 on the 

fifth of September 2011 with the objective of implementing the electricity generation and 

sale fired by the coal imported and/or domestically produced. 

 

B. The Government has invested 100% of the shares issued of the company. On behalf of the 

Government, Power Division, Ministry of Power, Energy and Mineral Resources has 

authorized BPDB to hold the shares of the company. 

 

C. In view of the foregoing the parties hereto have agreed to enter into this Agreement. 

 

Now therefore the parties hereto agree to enter into this SA on the terms and conditions 

hereinafter contained as follows:  

 

ARTICLE-I 

Definitions 

 

Section 1.01: 

Whenever used in this ESA, unless the context otherwise requires, following additional terms 
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shall have the meanings described herein. 

a. “CPGCBL” means Coal Power Generation Company of Bangladesh Limited, 

incorporated as a company under the Companies Act 1994 of Bangladesh as 

amended; 

b. “the Government” means “the Government of the People’s Republic of Bangladesh”; 

c. “MPEMR” means “Ministry of Power, Energy and Mineral Resources”; and 

d. “BPDB” means Bangladesh Power Development Board. 

 

ARTICLE-II 

Establishment Support  

 

Section 2.01: 

BPDB shall provide CPGCBL with the financial support in providing temporary loans 

(hereinafter referred to as “Establishment Support Loan”) to cover the funding requirement of 

CPGCBL during its phase of initial establishment and construction of the Project whereas the 

funds required for the implementation of the Project shall be obtained through the Budget 

Financing and the Subsidiary Loan of JICA’s ODA Loan.  

 

Section 2.02:  

The amount to be lent by BPDB to CPGCBL shall be the sums required for establishing and 

maintaining the corporate activities that are indispensable but are not included in the budget for 

the Project less the amount of the paid-up capital of CPGCBL that has been separately agreed 

under the Shareholder’s Agreement.  

 

ARTICLE-III 

Terms and Conditions 

 

Section 3.01: 

BPDB shall extend the Establishment Support Loan to CPGCBL during the period prior to the 

completion of the Project and shall be repayable in the equal installments during the five (5) 

years succeeding the commercial operation date of the Project. 

 

Section 3.02: 

CPGCBL shall pay interest to BPDB at the rate of      (   ) % per annum. The interest shall 

be calculated on the total principal amount in the original currency disbursed and on the 

outstanding amounts of the Subsidiary Loan from time to time and shall be paid semi-annually 
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along with the installment of the principal. The interest to be accrued during the grace period 

shall be payable at a time along with the first installment of principal. 

 

Section 3.03: 

CPGCBL shall (a) maintain or cause to be maintained records and accounts adequate to reflect, 

in accordance with the consistently maintained sound accounting principles the expenditures 

financed out of the share capital and (b) have such records and accounts audited for each fiscal 

year in accordance with appropriate auditing principles consistently applied by an independent 

auditor whose qualifications, experience and terms of reference are acceptable to the 

Government. 

 

ARTICLE-IV 

Covenants 

 

Section 4.01: 

BPDB on its part covenants that it shall provide the assistances to CPGCBL for the 

implementation of the Project, if so requested and deemed indispensable for the smooth and 

orderly implementation of the Project.  

 

Section 4.02: 

CPGCBL shall obey the governing law, rules and regulations including the Companies Act 1994, 

the Bangladesh Corporate Governance Code 2004 and other relevant jurisdictions concerned 

and the Government shall extend any assistances, if necessary, to CPGCBL for complying with 

those rules and regulations.. 

 

ARTICLE-V 

Obligations under the Establishment Support Agreement 

 

Section 5.01: 

CPGCBL shall do everything on its part to enable the Government to fulfill its obligations under 

the Establishment Support Agreement. 

 

Section 5.02: 

The Government on its part shall do and cause everything to be done to enable CPGCBL to 

fulfill its obligations under the Establishment Support Agreement. 
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Section 5.03: 

No right or obligations under this ESA shall be assigned, amended, abrogated or waived without 

prior concurrence of the Government.  

 

ARTICLE-VI 

Effectiveness and Termination 

 

Section 6.01: 

This ESA shall come into force and take effect on the date first above written and the date on 

which the Loan Agreement between the Government and JICA shall have been signed, 

whichever comes later, becomes effective. 

 

Section 6.02: 

This ESA and all obligations hereunder shall terminate if and when the entire principal amount 

of the shares issued under this ESA and all the interest and other charges which shall have 

accrued thereon shall have been paid to the Government by CPGCBL in their entirety. 

 

Section 6.03: 

Notwithstanding any other provisions of this ESA, if the Government’s right under the Loan 

Agreement between the Government and JICA to make withdrawals is suspended or terminated 

in whole or in part, the right of CPGCBL to receive further amount on account of the ESA shall 

also be suspended or terminated, if any of the following events shall have happened and be 

continuing: 

 

a) The Government, BPDB or CPGCBL shall have failed to perform any of their 

obligations under this ESA, or 

 

b) The Government shall have failed to perform any of its obligations under the Loan 

Agreement between the Government and JICA. 

 

Section 6.04: 

CPGCBL shall be bound by the provisions of this ESA in executing the Project and shall 

safeguard the interest of both the Government, BPDB and the funds under the ESA. 

 

Section 6.05: 

Nothing contained herein shall prejudice or otherwise affect the rights and remedies of the 
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Government that may be otherwise available. 

 

ARTICLE-VII 

Miscellaneous 

 

Section 7.01: 

Any notice or request permitted to be given or made under this ESA and any Agreement 

between the parties contemplated by this ESA shall be in writing. Such notice or request shall be 

deemed to have been duly given or made when it shall be delivered by hand or by mail, 

telegram, cable, telex, e-mail, or radiogram to the party to which it is required or permitted to be 

given or made at its address hereinafter specified, or at such other address as such party shall 

have designated by notice to the party giving such notice or making such request. The addresses 

so specified are; 

 

For the Government 

Power Division 

Ministry of Power, Energy and Mineral Resources 

Bangladesh Secretariat 

Dhaka-1000 

 

For CPGCBL 

________________ 

___________________ 

___________________ 

Dhaka _________ 

 

Section 7.02: 

No delay in exercising or omission to exercise any right, power or remedy accruing to either 

party under this ESA upon any default shall impair any such right, power or remedy or be 

construed to be a waiver thereof or an acquiescence in such party in respect of any default, or 

any acquiescence in any default affect or impair any right, power or remedy of such party in 

respect of any other or subsequent default. 

 

ARTICLE-VIII 

Dispute Settlement 
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Section 8.01: 

Any dispute arising out of this ESA shall be settled amicably. 

 

IN WITNESS WHEREOF the parties hereto acting through their representatives duly 

authorized have caused this Establishment Support Agreement to be signed in their respective 

names as of the day and year first above written. 

 

For and on behalf of BPDB 

 

Witness 

 

1.                                       By 

 

 

 

                                            (Authorized Representative) 

                                        

 

                                      For CPGCBL 

 

2.                                       By 

 

 

 

                                            (Authorized Representative) 
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Annexure-1 

 

DESCRIPTION OF THE PROJECT 
 

1. Objective: 
 
 
 
 
 
 
 
 
2. Location 
 
 
 
 
 
 
 
 
3. Scope of the Project 
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Annexure-2 

 

COMPONENTS OF THE PROJECTS TO BE IMPLEMENTED BY CPGCBL 

 

1. Generation Plant 

 

 

 

 

 

2. Port and Harbor Facilities 

 

 

 

 

 

 

 



 

 

 

 

Appendix-C12-06-1 
 

 

Draft Budget Financing Agreement 
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DRAFT BUDGET FINANCING AGREEMENT  

 

BETWEEN 

 

 

THE GOVERNMENT OF THE PEOPLE’S REPUBLIC OF BANGLADESH 

 

AND 

 

COAL GENERATION COMPANY OF BANGLADESH LIMITED (CPGCBL) 

 

 

 

 

 

FOR 

MATARBARI COAL FIRED GENERATION PLANT 

(CONSTRUCTION OF 600MW COAL FIRED GENERATION PLANT 

AND ASSOCIATED FACILITIES) 

 

 

 

 

 

 

 

 

DATED________________, 2014 
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BUDGET FINANCING AGREEMENT 

 

This Budget Financing Agreement (hereinafter called “BFA”) made on this ___th of _______, 

2014 

 

BETWEEN 

 

The Government of the People’s Republic of Bangladesh represented by the Finance Division, 

Ministry of Finance (hereinafter referred to as “the Government”) on the ONE PART 

 

AND 

 

Coal Power Generation Company of Bangladesh Limited (hereinafter referred to as 

“CPGCBL”) on the OTHER PART which expression includes its successors or assignees. 

 

WHEREAS 

 

A. The Government has approved the Development Project Proforma/Proposal (hereinafter 

referred to as “the DPP”) No. _____ dated ___th _____ 2014 submitted by CPGCBL to and 

discussed at Executive Committee of National Economic Council (hereinafter referred to as 

“ECNEC”) for CONSTRUCTION OF MATARBARI 600MW COAL FIRED POWER 

GENERATION PLANT AND ASSOCIATED FAQCILITIES (hereinafter referred to as 

“the Project”) as described in Annexure-2 and 3 of this Agreement vide the letter No. 

_______________ dated ___th __________, 2014; 

 

B. ECNEC has approved adoption of the Project into the Annual Development Programme 

(hereinafter referred to as “ADP”) Budget of the Government for the total amount of TK 

________________ (__________________________________________Taka) for the 

implementation of the Project; 

 

C. The Government has concluded a Loan Agreement with Japan International Cooperation 

Agency (hereinafter referred to as “JICA”) for extending a long term loan for the total 

amount of JPY_____________________ (___________________________________ 

Japanese Yen) to the Government for on-lending to CPGCBL for the implementation of the 

Project;  



 4

 

D. Out of the total Project cost approved by ECNEC, The Loan to be provided by JICA shall 

cover a part, whereas there shall remain a certain part that is not covered by JICA’s Loan. 

The Government makes a combination of loan(s) and equity(s) to CPGCBL (hereinafter 

referred to as “the Budget Financing”) for an amount to Taka _______________________ 

(_______________________ Taka) required for implementation of the Project upon terms 

and conditions satisfactory to the Government and CPGCBL. The Budget Financing shall 

be comprised of the equity for sixty percent (60%) of the total (hereinafter referred to as 

“Budget Financing (Equity)” and the loan for remaining forty percent (40%) of the Budget 

Financing (hereinafter referred to as “Budget Financing (Loan) ; and 

 

E. In view of the foregoing the parties hereto have agreed to enter into this Agreement. 

 

Now therefore the parties hereto agree to enter into this BFA on the terms and conditions 

hereinafter contained as follows:  

 

ARTICLE-I 

Definitions 

 

Section 1.01: 

Whenever used in this BFA, unless the context otherwise requires, following additional terms 

shall have the meanings described thereafter. 

a. “CPGCBL” means Coal Power Generation Company of Bangladesh Limited, 

incorporated as a company under the Companies Act 1994 of Bangladesh as 

amended; 

b. “the Budget Finance” means the package of equity and loan made available by the 

Government to CPGCBL pursuant to Article II of this BFA; 

c. “the Budget Finance (Equity)” means the equity funds made available by the 

Government to CPGCBL pursuant to Section 2.01, Article II of this BFA; 

d. “the Budget Finance (Loan)” means the loan made available by the Government to 

CPGCBL pursuant to Section 2.01, Article II of this BFA; 

e. “the Government” means “the Government of the People’s Republic of Bangladesh”; 

and 

f. “PPR 2008” means Public Procurement Rules 2008. 

 

ARTICLE-II 



 5

Budget Finance  

 

Section 2.01: 

Unless otherwise agreed to by the Government, the Government hereby agrees to provide 

CPGCBL with the total amount Tk ____________________________ 

(__________________________________ Taka) covering the gap between the amount of the 

Project approved by ECNEC and the amount determined to be extended by JICA subject to and 

upon the terms and conditions set forth in this BFA. Unless and until expressly revoked by the 

Government at its sole discretion, the Government hereby appoints CPGCBL as its agent for the 

purpose of taking actions or entering into agreements required or permitted under Article III of 

this BFA.  

 

Section 2.02: 

The Budget Finance (Equity) shall be in the total amount of Tk _______________________ 

(__________________________________ Taka) and the Budget Finance (Loan) shall be in the 

total amount of Tk _____________________ (__________________________________ Taka). 

 

Section 2.03: 

CPGCBL shall use the proceeds of the Budget Finance for the purpose of procuring the goods 

and services and paying expenditures necessary for the implementation of the Project in 

accordance with the terms and conditions set forth PPR-2008 (if and whenever applicable). 

 

Section 2.04: 

The Government shall, if the Budget Finance is not sufficient for the implementation of the 

Project, make arrangement to provide CPGCBL with such funds as are needed subject to the 

budgetary and planning procedures of the Government. 

 

Section 2.05: 

The Government shall open a Budget Finance (Equity) Account and a Budget Finance (Loan) 

Account in its books in the name of CPGCBL. Each part of the Budget Finance shall be deemed 

to be withdrawn by CPGCBL from such Budget Finance Accounts on the date given in the 

official payment advice of Finance Division, Ministry of Finance of the Government.  

 

ARTICLE-III 

Terms and Conditions 
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Section 3.01: 

CPGCBL shall repay the principal amount of the Budget Finance (Loan) to the Government. 

The principal amount of the Budget Financing (Loan) Loan shall be repayable in twenty (20) 

years including a grace period of ten (10) years in twenty (20) semi-annual consecutive 

installments as per Amortization Schedule at Annexure-1 which shall be modified subject to 

actual disbursement.   

 

Section 3.02: 

CPGCBL shall pay interest to the Government at the rate of three percent (3.0%) per annum. 

The interest shall be calculated on the total principal amount disbursed and on the outstanding 

amounts of the Budget Finance (Loan) from time to time and shall be paid semi-annually along 

with the installment of the principal. The interest to be accrued during the grace period shall be 

payable at a time along with the first installment of principal. The interest shall be payable 

semi-annually on ______________ and _____________ in each year. 

 

Section 3.03: 

The Government shall delegate to CPGCBL the authority to make withdrawal of the funds from 

the relevant account and any amount so withdrawn by CPGCBL shall be deemed to have been 

invested and lent by the Government to CPGCBL on the same date in the same amount. 

 

Section 3.04: 

CPGCBL shall (a) maintain or cause to be maintained records and accounts adequate to reflect, 

in accordance with the consistently maintained sound accounting principles the expenditures 

financed out of the Budget Finance and (b) have such records and accounts audited for each 

fiscal year in accordance with appropriate auditing principles consistently applied by an 

independent auditor whose qualifications, experience and terms of reference are acceptable to 

the Government. 

 

ARTICLE-IV 

Conditions for Withdrawal and Procurement Procedures 

 

Section 4.01: 

Each time CPGCBL request the Government for disbursement of the Budget Finance, the total 

amount of the request shall be divided into the Budget Finance (Equity) for sixty percent (60 %) 

and into the Budget Finance (Loan) for forty percent (40%) and respective amount shall be 

booked into the account of CPGCBL. 
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Section 4.02: 

The conditions for withdrawal of the funds and procurement procedures applicable under 

PPR-2008 apply to the proceeds of the Budget Finance and procurement utilizing such funds 

under the Project.  

 

ARTICLE-V 

Obligations under the Budget Financing Agreement 

 

Section 5.01: 

CPGCBL shall do everything on its part to enable the Government to fulfill its obligations under 

the BFA. 

 

Section 5.02: 

The Government on its part shall do and cause everything to be done to enable CPGCBL to 

fulfill its obligations under the BFA. 

 

Section 5.03: 

No right or obligations under this BFA shall be assigned, amended, abrogated or waived without 

prior concurrence of the Government.  

 

ARTICLE-VI 

Effectiveness and Termination 

 

Section 6.01: 

This BFA shall come into force and take effect on the date first above written and the date on 

which the Loan Agreement between the Government and JICA shall have been signed, 

whichever comes later, becomes effective. 

 

Section 6.02: 

This BFA and all obligations hereunder shall terminate if and when the entire principal amount 

of the Budget Finance provided under this BFA and all the interest and other charges which 

shall have accrued thereon shall have been paid to the Government by CPGCBL in their 

entirety. 

 

Section 6.03: 
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Notwithstanding any other provisions of this BFA, if the Government’s right under the Loan 

Agreement between the Government and JICA to make withdrawals is suspended or terminated 

in whole or in part, the right of CPGCBL to receive further amount on account of the Budget 

Finance under the BFA shall also be suspended or terminated, if any of the following events 

shall have happened and be continuing: 

 

a) The Government or CPGCBL shall have failed to perform any of their obligations 

under this BFA, or 

 

b) The Government shall have failed to perform any of its obligations under the Loan 

Agreement between the Government and JICA. 

 

Section 6.04: 

CPGCBL shall be bound by the provisions of this BFA in executing the Project and shall 

safeguard the interest of both the Government and the funds under the BFA. 

 

Section 6.05: 

Nothing contained herein shall prejudice or otherwise affect the rights and remedies of the 

Government that may be otherwise available. 

 

ARTICLE-VII 

Miscellaneous 

 

Section 7.01: 

Any notice or request permitted to be given or made under this BFA and any Agreement 

between the parties contemplated by this BFA shall be in writing. Such notice or request shall be 

deemed to have been duly given or made when it shall be delivered by hand or by mail, 

telegram, cable, telex, e-mail, or radiogram to the party to which it is required or permitted to be 

given or made at its address hereinafter specified, or at such other address as such party shall 

have designated by notice to the party giving such notice or making such request. The addresses 

so specified are; 

 

For the Government 

Finance Division 

Ministry of Finance 

Bangladesh Secretariat 
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Dhaka-1000 

 

For CPGCBL 

________________ 

___________________ 

___________________ 

Dhaka _________ 

 

Section 7.02: 

No delay in exercising or omission to exercise any right, power or remedy accruing to either 

party under this BFA upon any default shall impair any such right, power or remedy or be 

construed to be a waiver thereof or an acquiescence in such party in respect of any default, or 

any acquiescence in any default affect or impair any right, power or remedy of such party in 

respect of any other or subsequent default. 

 

ARTICLE-VIII 

Dispute Settlement 

 

Section 8.01: 

Any dispute arising out of this BFA shall be settled amicably. 

 

IN WITNESS WHEREOF the parties hereto acting through their representatives duly 

authorized have caused this Budget Financing Agreement to be signed in their respective names 

as of the day and year first above written. 

 

For and on behalf of the Government of 

the People’s Republic of Bangladesh 

 

Witness 

 

1.                                       By 

 

 

 

                                            (Authorized Representative) 
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                                      For CPGCBL 

 

2.                                       By 

 

 

 

                                            (Authorized Representative) 
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Annexure-1 

 

AMORTIZATION SCHEDULE 
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Annexure-2 

 

DESCRIPTION OF THE PROJECT 
 

1. Objective: 
 
 
 
 
 
 
 
 
2. Location 
 
 
 
 
 
 
 
 
3. Scope of the Project 
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Annexure-3 

 

COMPONENTS OF THE PROJECTS TO BE IMPLEMENTED BY CPGCBL 

 

1. Generation Plant 

 

 

 

 

 

 

2. Port and Harbor Facilities 
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Annexure-4 

 

LOAN AGREEMENT BETWEEN THE GOVERNMENT AND JICA 

 



 

 

 

 

Appendix-C12-06-2 
 

 

Draft Budget Financing Agreement 
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DRAFT BUDGET FINANCING AGREEMENT  

 

BETWEEN 

 

 

THE GOVERNMENT OF THE PEOPLE’S REPUBLIC OF BANGLADESH 

 

AND 

 

POWER GRID COMPANY OF BANGLADESH LTD. (PGCB) 

 

 

 

 

 

FOR 

MATARBARI COAL FIRED GENERATION PLANT 

(CONSTRUCTION OF 600MW COAL FIRED GENERATION PLANT 

AND ASSOCIATED FACILITIES) 

 

 

 

 

 

 

 

 

DATED________________, 2014 
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BUDGET FINANCING AGREEMENT 

 

This Budget Financing Agreement (hereinafter called “BFA”) made on this ___th of _______, 

2014 

 

BETWEEN 

 

The Government of the People’s Republic of Bangladesh represented by the Finance Division, 

Ministry of Finance (hereinafter referred to as “the Government”) on the ONE PART 

 

AND 

 

Power Grid Company of Bangladesh Ltd. (hereinafter referred to as “PGCB”) on the OTHER 

PART which expression includes its successors or assignees. 

 

WHEREAS 

 

A. The Government has approved the Development Project Proforma/Proposal (hereinafter 

referred to as “the DPP”) No. _____ dated ___th _____ 2014 submitted by PGCB to and 

discussed at Executive Committee of National Economic Council (hereinafter referred to as 

“ECNEC”) for CONSTRUCTION OF MATARBARI 600MW COAL FIRED POWER 

GENERATION PLANT AND ASSOCIATED FAQCILITIES (hereinafter referred to as 

“the Project”) as described in Annexure-2 and 3 of this Agreement vide the letter No. 

_______________ dated ___th __________, 2014; 

 

B. ECNEC has approved adoption of the Project into the Annual Development Programme 

(hereinafter referred to as “ADP”) Budget of the Government for the total amount of TK 

________________ (__________________________________________Taka) for the 

implementation of the Project; 

 

C. The Government has concluded a Loan Agreement with Japan International Cooperation 

Agency (hereinafter referred to as “JICA”) for extending a long term loan for the total 

amount of JPY_____________________ (___________________________________ 

Japanese Yen) to the Government for on-lending to PGCB for the implementation of the 

Project;  
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D. Out of the total Project cost approved by ECNEC, The Loan to be provided by JICA shall 

cover a part, whereas there shall remain a certain part that is not covered by JICA’s Loan. 

The Government makes a combination of loan(s) and equity(s) to PGCB (hereinafter 

referred to as “the Budget Financing”) for an amount to Taka _______________________ 

(_______________________ Taka) required for implementation of the Project upon terms 

and conditions satisfactory to the Government and PGCB. The Budget Financing shall be 

comprised of the equity for sixty percent (60%) of the total (hereinafter referred to as 

“Budget Financing (Equity)” and the loan for remaining forty percent (40%) of the Budget 

Financing (hereinafter referred to as “Budget Financing (Loan) ; and 

 

E. In view of the foregoing the parties hereto have agreed to enter into this Agreement. 

 

Now therefore the parties hereto agree to enter into this BFA on the terms and conditions 

hereinafter contained as follows:  

 

ARTICLE-I 

Definitions 

 

Section 1.01: 

Whenever used in this BFA, unless the context otherwise requires, following additional terms 

shall have the meanings described thereafter. 

a. “PGCB” means Power Grid Company of Bangladesh Ltd., incorporated as a company 

under the Companies Act 1994 of Bangladesh as amended; 

b. “the Budget Finance” means the package of equity and loan made available by the 

Government to PGCB pursuant to Article II of this BFA; 

c. “the Budget Finance (Equity)” means the equity funds made available by the 

Government to PGCB pursuant to Section 2.01, Article II of this BFA; 

d. “the Budget Finance (Loan)” means the loan made available by the Government to 

PGCB pursuant to Section 2.01, Article II of this BFA; 

e. “the Government” means “the Government of the People’s Republic of Bangladesh”; 

and 

f. “PPR 2008” means Public Procurement Rules 2008. 

 

ARTICLE-II 

Budget Finance  
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Section 2.01: 

Unless otherwise agreed to by the Government, the Government hereby agrees to provide 

PGCB with the total amount Tk ____________________________ 

(__________________________________ Taka) covering the gap between the amount of the 

Project approved by ECNEC and the amount determined to be extended by JICA subject to and 

upon the terms and conditions set forth in this BFA. Unless and until expressly revoked by the 

Government at its sole discretion, the Government hereby appoints PGCB as its agent for the 

purpose of taking actions or entering into agreements required or permitted under Article III of 

this BFA.  

 

Section 2.02: 

The Budget Finance (Equity) shall be in the total amount of Tk _______________________ 

(__________________________________ Taka) and the Budget Finance (Loan) shall be in the 

total amount of Tk _____________________ (__________________________________ Taka). 

 

Section 2.03: 

PGCB shall use the proceeds of the Budget Finance for the purpose of procuring the goods and 

services and paying expenditures necessary for the implementation of the Project in accordance 

with the terms and conditions set forth PPR-2008 (if and whenever applicable). 

 

Section 2.04: 

The Government shall, if the Budget Finance is not sufficient for the implementation of the 

Project, make arrangement to provide PGCB with such funds as are needed subject to the 

budgetary and planning procedures of the Government. 

 

Section 2.05: 

The Government shall open a Budget Finance (Equity) Account and a Budget Finance (Loan) 

Account in its books in the name of PGCB. Each part of the Budget Finance shall be deemed to 

be withdrawn by PGCB from such Budget Finance Accounts on the date given in the official 

payment advice of Finance Division, Ministry of Finance of the Government.  

 

ARTICLE-III 

Terms and Conditions 

 

Section 3.01: 
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PGCB shall repay the principal amount of the Budget Finance (Loan) to the Government. The 

principal amount of the Budget Financing (Loan) Loan shall be repayable in twenty (20) years 

including a grace period of ten (10) years in twenty (20) semi-annual consecutive installments 

as per Amortization Schedule at Annexure-1 which shall be modified subject to actual 

disbursement.   

 

Section 3.02: 

PGCB shall pay interest to the Government at the rate of three percent (3.0%) per annum. The 

interest shall be calculated on the total principal amount disbursed and on the outstanding 

amounts of the Budget Finance (Loan) from time to time and shall be paid semi-annually along 

with the installment of the principal. The interest to be accrued during the grace period shall be 

payable at a time along with the first installment of principal. The interest shall be payable 

semi-annually on ______________ and _____________ in each year. 

 

Section 3.03: 

The Government shall delegate to PGCB the authority to make withdrawal of the funds from the 

relevant account and any amount so withdrawn by PGCB shall be deemed to have been invested 

and lent by the Government to PGCB on the same date in the same amount. 

 

Section 3.04: 

PGCB shall (a) maintain or cause to be maintained records and accounts adequate to reflect, in 

accordance with the consistently maintained sound accounting principles the expenditures 

financed out of the Budget Finance and (b) have such records and accounts audited for each 

fiscal year in accordance with appropriate auditing principles consistently applied by an 

independent auditor whose qualifications, experience and terms of reference are acceptable to 

the Government. 

 

ARTICLE-IV 

Conditions for Withdrawal and Procurement Procedures 

 

Section 4.01: 

Each time PGCB request the Government for disbursement of the Budget Finance, the total 

amount of the request shall be divided into the Budget Finance (Equity) for sixty percent (60 %) 

and into the Budget Finance (Loan) for forty percent (40%) and respective amount shall be 

booked into the account of PGCB. 
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Section 4.02: 

The conditions for withdrawal of the funds and procurement procedures applicable under 

PPR-2008 apply to the proceeds of the Budget Finance and procurement utilizing such funds 

under the Project.  

 

ARTICLE-V 

Obligations under the Budget Financing Agreement 

 

Section 5.01: 

PGCB shall do everything on its part to enable the Government to fulfill its obligations under 

the BFA. 

 

Section 5.02: 

The Government on its part shall do and cause everything to be done to enable PGCB to fulfill 

its obligations under the BFA. 

 

Section 5.03: 

No right or obligations under this BFA shall be assigned, amended, abrogated or waived without 

prior concurrence of the Government.  

 

ARTICLE-VI 

Effectiveness and Termination 

 

Section 6.01: 

This BFA shall come into force and take effect on the date first above written and the date on 

which the Loan Agreement between the Government and JICA shall have been signed, 

whichever comes later, becomes effective. 

 

Section 6.02: 

This BFA and all obligations hereunder shall terminate if and when the entire principal amount 

of the Budget Finance provided under this BFA and all the interest and other charges which 

shall have accrued thereon shall have been paid to the Government by PGCB in their entirety. 

 

Section 6.03: 

Notwithstanding any other provisions of this BFA, if the Government’s right under the Loan 

Agreement between the Government and JICA to make withdrawals is suspended or terminated 
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in whole or in part, the right of PGCB to receive further amount on account of the Budget 

Finance under the BFA shall also be suspended or terminated, if any of the following events 

shall have happened and be continuing: 

 

a) The Government or PGCB shall have failed to perform any of their obligations under 

this BFA, or 

 

b) The Government shall have failed to perform any of its obligations under the Loan 

Agreement between the Government and JICA. 

 

Section 6.04: 

PGCB shall be bound by the provisions of this BFA in executing the Project and shall safeguard 

the interest of both the Government and the funds under the BFA. 

 

Section 6.05: 

Nothing contained herein shall prejudice or otherwise affect the rights and remedies of the 

Government that may be otherwise available. 

 

ARTICLE-VII 

Miscellaneous 

 

Section 7.01: 

Any notice or request permitted to be given or made under this BFA and any Agreement 

between the parties contemplated by this BFA shall be in writing. Such notice or request shall be 

deemed to have been duly given or made when it shall be delivered by hand or by mail, 

telegram, cable, telex, e-mail, or radiogram to the party to which it is required or permitted to be 

given or made at its address hereinafter specified, or at such other address as such party shall 

have designated by notice to the party giving such notice or making such request. The addresses 

so specified are; 

 

For the Government 

Finance Division 

Ministry of Finance 

Bangladesh Secretariat 

Dhaka-1000 
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For PGCB 

________________ 

___________________ 

___________________ 

Dhaka _________ 

 

Section 7.02: 

No delay in exercising or omission to exercise any right, power or remedy accruing to either 

party under this BFA upon any default shall impair any such right, power or remedy or be 

construed to be a waiver thereof or an acquiescence in such party in respect of any default, or 

any acquiescence in any default affect or impair any right, power or remedy of such party in 

respect of any other or subsequent default. 

 

ARTICLE-VIII 

Dispute Settlement 

 

Section 8.01: 

Any dispute arising out of this BFA shall be settled amicably. 

 

IN WITNESS WHEREOF the parties hereto acting through their representatives duly 

authorized have caused this Budget Financing Agreement to be signed in their respective names 

as of the day and year first above written. 

 

For and on behalf of the Government of 

the People’s Republic of Bangladesh 

 

Witness 

 

1.                                       By 

 

 

 

                                            (Authorized Representative) 

                                        

 

                                      For PGCB 



 10

 

2.                                       By 

 

 

 

                                            (Authorized Representative) 
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Annexure-1 

 

AMORTIZATION SCHEDULE 
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Annexure-2 

 

DESCRIPTION OF THE PROJECT 
 

1. Objective: 
 
 
 
 
 
 
 
 
2. Location 
 
 
 
 
 
 
 
 
3. Scope of the Project 
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Annexure-3 

 

COMPONENTS OF THE PROJECTS TO BE IMPLEMENTED BY PGCB 

 

1. Transmission Lines 
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Annexure-4 

 

LOAN AGREEMENT BETWEEN THE GOVERNMENT AND JICA 
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