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#£211 AVaxrboHBOBYETE

Total Tg. Priok Bojonegara |
Sub—total |InternationalDomestic |International
1991 736,370 736,370 717,563 18,807
1992 866,717 866,717 841,640 25,077
1993] 1,054,152 | 1,054,152 | 1,012,690 41,462
1994] 1,270,094 | 1,270,094 | 1,193,115 76,979
1995] 1,630,320 | 1,630,320 | 1,479,721 150,599
1996] 1,606,797 | 1,606,797 | 1,466,356 140,441
1997] 1,908,716 | 1,908,716 | 1,721,876 186,840
1998] 1,897,961 | 1,897,961 | 1,754,636 143,325
1999] 2,118,224 | 2,118,224 | 1,909,267 208,957
2000] 2,313,272 | 2,313,272 | 2,076,181 237,091
2001] 2,248,802 | 2,248,802 | 2,049,884 198,918
2002] 2,568,926 | 2,568,926 | 2,212,017 356,909
2003] 2,758,809 | 2,758,809 | 2,310,017 448,792
2004| 3,187,055 ] 3,187,055 | 2,621,087 565,968
2005] 3,330,395 ] 3,330,395 | 2,706,776 623,619
2006] 3,370,729 | 3,370,729 | 2,735,774 634,955
2007] 3,691,918 ] 3,691,918 | 2,925,990 765,928
2008] 3,984,290 ] 3,984,290 | 3,146,732 837,558
2009] 4,303,470 ] 4,303,470 | 3,373,038 930,432
2010] 4,658,438 | 4,658,438 | 3,612,490 | 1,045,948
2011] 5,034,702 | 5,034,702 | 3,866,308 | 1,168,394
2012] 5,433,542 | 5,387,187 | 4,089,000 | 1,298,187 46,355
2013] 5,785,852 | 5,501,838 | 4,089,000 | 1,412,838 284,014
2014] 6,155,777 ] 5,622,221 | 4,089,000 | 1,533,221 533,556
2015] 6,544,198 | 5,748,624 | 4,089,000 | 1,659,624 795,574
2016] 6,952,040 | 5,881,346 | 4,089,000 | 1,792,346 [ 1,070,694
2017] 7,380,274 ] 6,020,705 | 4,089,000 ] 1,931,705 | 1,359,569
2018] 7,829,920 ] 6,167,032 | 4,089,000 ] 2,078,032 | 1,662,889
2019] 8,302,048 | 6,320,675 | 4,089,000 | 2,231,675 | 1,981,374
2020] 8,797,783 | 6,482,000 | 4,089,000 | 2,393,000 | 2,315,783
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£541  MEMER (F—21) KUz R T
Year of No.4-6 Q. Crane added 2016 OUTPUTS |
Year of No.7 Q. Crane added 3000
Concession Fee 1st Prd 2nd Prd 3rd Prd 1000$
Fixed 4628 4,628 4,628 RTG Lease for 15 years 0
Variable 3,065 3,173 3,119 GT Crane lease for 25 years 2,380
Financial Indicators 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 8.00% 0.00% 0.00% 0.00% 0.00% 30.92% 34.50% 35.39% 36.35% 37.08% 38.06% 39.27% 40.59% 37.33% 38.97% 40.22% 42.18% 44.01%
OPERATIONAL EFFICIENCY
Operating Ratio (Criterion: under 0.7- 0.75) 0.07 0.07 0.07 0.07 0.42 0.41 0.41 0.41 0.41 0.41 0.41 0.41 0.43 0.43 043 0.43 0.44
Working Ratio (Criterion: under 0.5— 0.6) 0.07 0.07 0.07 0.07 0.37 0.35 0.35 0.35 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 0.00 0.00 2.16 242 2.60 2.81 3.06 3.33 3.67 4.13 78.74 16.72 17.63 18.66 19.71
|
concessionn fee rate (fixed) 0% 0% 0% 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
concession fee rate (variable) 0% 0% 0% 0% 0% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%
total concession fee/revenue 5% 5% 5% 5% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17%
MAXIMUM CONGESSION FEE RATE |NPV(Profit/Revenue) 81.53%
Financial Indicators 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 8.00% 46.43% 49.18% 32.18% 30.85% 32.24% 33.75% 35.41% 36.51% 38.46% 40.63% 43% 40.72% 43% 45.66% 48.76% 51.79% 55.81% 67.09%
OPERATIONAL EFFICIENCY
Operating Ratio (Criterion: under 0.7- 0.75) 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.34
Working Ratio (Criterion: under 0.5— 0.6) 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.33
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0 19.50 20.74 23.13 3.93 3.45 3.66 4.30 4.57 4.73 5.08 5.52 5.99 4.95 12.13 18.93 20.12 19.99 22.71
FINANCIAL INTERNAL RATE OF RETURN 28.6%
concessionn fee rate (fixed) 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
concession fee rate (variable) 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%
[
total concession fee/revenue 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 13%
MAXIMUM CONCESSION FEE RATE |NPV(Profit/Revenue) 8 %
Retained Earnings Totall 764,587 [($1.000)
dicato 0 0 0 0 0 016 0 0 019 020 0 0 0 0 0 026 0
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 0.00% 0.00% 0.00% 0.00% 4.10% 4.86% 4.99% 5.13% 5.28% 4.79% 5.60% 5.78% 5.97% 6.17% 5.63% 6.63% 6.88%
OPERATIONAL EFFICIENCY
Operating Ratio (Criterion: under 0.7- 0.75) 0.00 0.00 0.00 0.00 0.46 0.38 0.38 0.38 0.38 0.46 0.38 0.38 0.38 0.38 0.46 0.38 0.38
Working Ratio (Criterion: under 0.5— 0.6) 0.00 0.00 0.00 0.00 0.11 0.03 0.03 0.03 0.03 0.11 0.03 0.03 0.03 0.03 0.11 0.03 0.03
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 0.00 0.00 4.29 4.84 4.99 5.15 5.32 1.53 1.68 1.70 1.71 1.73 1.62 1.77 1.79
. dicato 0 029 030 0 0 0 034 0 036 0 038 039 040 04 04 04 044 04
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 7.15% 7.45% 6.85% 8.14% 8.54% 8.98% 9.46% 8.80% 10.60% 11.29% 12.06% 12.96% 6.85% 8.14% 8.54% 8.98% 9.46% 0.00%
OPERATIONAL EFFICIENCY
Operating Ratio (Criterion: under 0.7- 0.75) 0.38 0.38 0.46 0.38 0.38 0.38 0.38 0.46 0.38 0.38 0.38 0.38 0.46 0.38 0.38 0.38 0.38 0.00
Working Ratio (Criterion: under 0.5— 0.6) 0.03 0.03 0.11 0.03 0.03 0.03 0.03 0.11 0.03 0.03 0.03 0.03 0.11 0.03 0.03 0.03 0.03 0.00
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0 1.81 1.84 1.72 1.88 1.91 1.93 1.96 1.84 2.01 2.04 2.07 2.10 2.16 1.27 1.27 1.27 1.27 0.00
Retained Earnings Total 268,705 |($1,000)
FINANCIAL INTERNAL RATE OF RETRUN 5.5%
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# 5.4-2 HMBEITRER (XFr—22) : R a X T7#

Year of No.4-6 Q. Crane added 2016 OUTPUTS |
Year of No.7 Q. Crane added 3000
Concession Fee 1st Prd 2nd Prd 3rd Prd 1000$
Fixed 0 0 0 RTG Lease for 15 years 0
Variable 3,204 3,311 3,257 GT Crane lease for 25 years 0
Financial Indicators 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 8.00% 0.00% 0.00% 0.00% 0.00% 14.42% 15.88% 16.27% 16.69% 17.05% 17.49% 18.00% 18.55% 18.03% 18.68% 19.28% 20.05% 20.81%
OPERATIONAL EFFICIENCY
Operating Ratio (Criterion: under 0.7— 0.75) 0.07 0.07 0.07 0.07 0.36 0.34 0.34 0.35 0.35 0.35 0.35 0.35 0.37 0.37 0.37 0.37 0.37
Working Ratio (Criterion: under 0.5 0.6) 0.07 0.07 0.07 0.07 0.23 0.22 0.22 0.22 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 0.00 0.00 1.35 1.45 1.49 1.53 1.57 1.61 1.65 1.70 1.76 1.70 1.76 1.83 1.90
concessionn fee rate (fixed) 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
concession fee rate (variable) 0% 0% 0% 0% 0% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%
total concession fee/revenue 5% 5% 5% 5% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6%
MAXIMUM CONCESSION FEE RATE |NPV(Profit/Revenue) 82.91%
TOoC Financial Indicators 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 8.00% 21.73% 22.74% 19.17% 19.17% 20.06% 21.04% 22.12% 23.07% 24.38% 25.84% 27% 27.48% 21% 21.51% 22.61% 23.73% 25.08% 29.61%
OPERATIONAL EFFICIENCY
Operating Ratio (Criterion: under 0.7- 0.75) 0.37 0.37 0.38 0.38 0.38 0.38 0.38 0.38 0.38 0.38 0.38 0.38 0.37 0.37 0.37 0.37 0.37 0.27
Working Ratio (Criterion: under 0.5— 0.6) 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0 1.97 2.06 2117 1.64 1.63 1.72 1.89 2.01 2.12 2.28 2.46 2.67 2.62 2.41 3.64 3.85 4.04 4.30
FINANCIAL INTERNAL RATE OF RETURN 15.0%
concessionn fee rate (fixed) 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
concession fee rate (variable) 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%
[
total concession fee/revenue 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6%
MAXIMUM CONGESSION FEE RATE |NPV(Profit/Revenue) 82.91%
Retained Earnings Totall 605,211 _[($1.000)

dicato 0 0 0 014 0 016 0 018 019 020 0 0 0 024 0 026 0
PROFITABILITY (Net Operating Income/ Net Fixed Assets)

Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 0.00% 0.00% 0.00% 0.00% 6.52% 8.87% 9.05% 9.24% 9.44% 7.50% 9.88% 10.11% 10.36% 10.62% 8.45% 11.19% 11.50%
OPERATIONAL EFFICIENCY

Operating Ratio (Criterion: under 0.7- 0.75) 0.00 0.00 0.00 0.00 0.42 0.24 0.24 0.24 0.24 0.41 0.24 0.24 0.24 0.24 0.41 0.24 0.24

Working Ratio (Criterion: under 0.5— 0.6) 0.00 0.00 0.00 0.00 0.22 0.05 0.05 0.05 0.05 0.22 0.05 0.05 0.05 0.05 0.22 0.05 0.05
LOAN REPAYMENT CAPACITY

Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 0.00 0.00 5.41 6.95 7.16 7.39 7.63 1.99 2.45 247 2.50 2.52 2.09 2.58 2.61
al Indicato 028 029 030 0 0 0 034 0 036 0 038 039 040 04 04 04 044 04
PROFITABILITY (Net Operating Income/ Net Fixed Assets)

Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 11.83% 12.18% 9.73% 13.00% 13.45% 13.93% 14.45% 11.61% 15.62% 16.27% 16.99% 17.77% 14.40% 19.56% 20.60% 21.76% 23.05% 0.00%
OPERATIONAL EFFICIENCY

Operating Ratio (Criterion: under 0.7- 0.75) 0.24 0.24 0.42 0.24 0.24 0.24 0.24 0.42 0.24 0.24 0.24 0.24 0.42 0.24 0.24 0.24 0.24 0.00

Working Ratio (Criterion: under 0.5— 0.6) 0.05 0.05 0.22 0.05 0.05 0.05 0.05 0.22 0.05 0.05 0.05 0.05 0.22 0.05 0.05 0.05 0.05 0.00
LOAN REPAYMENT CAPACITY

Debt Service Coverage Ratio (Criterion: over 1.0 2.64 2.67 2.22 2.74 2.717 2.81 2.85 2.37 2.93 297 3.02 3.06 2.80 3.42 3.42 3.43 3.43 0.00

Retained Earnings Total 147,744 |($1,000)
FINANCIAL INTERNAL RATE OF RETRUN 8.6%
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* 5.4-3 —ITFNFNV—FZ—DRFHEE (F—R2) : RV a XTI

income 1t of the BJN Project ($0005) 2011]  2012] 2013  2014]  2015]  2016]  2017] 2018 201 2020]  2021] 2022  2023]  2024]  2025]  2026]  2027] 2028  2029]  2030]  2031]  2082]  2033] 2034  2085]  2036]  2037]  2033] 2039  2040]  2041]  2042]  2043]  2044]  20as|
REVENUE
Harbor & Light Dues 0| 0 0| 0 0| 0 0| 0| 0| 0 0| 0 0| 0 0 0| 0| 0 0| 0 0| 0| 0 0| 0 0 0 0 0 0 0 0 0 0
Pilotage 0| 0 0| 0 0| 0 0| 0| 0| 0] 0| 0 0| 0 0 0| 0| 0 0| 0 0| 0| 0 0| 0 0 0 0 0 0 0 0 0 0
Anchorage Fee for Vessel 0| 0 0| 0 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775] 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775 2,775] 2,775 2,775 2,775
Anchorage Fee for Cargo
Wharfage for Vessels 0| 0] 0| 0 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680
Wharfage for Cargo 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Procedure fee
Towage fee 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Moorage service 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Charge for mooring/unmooring 0 0 0 0 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56
Charge for opening/closing hatch 0 0 0 0 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256
Charge for handling container 0| 0 0| 0 45,041 47,487 47,287 47,093 46,903 46,718 46,537 46,360 46,187 46,018 45,852 45,690 45,532 45,377 45,225 45,225 45,225 45,225 45,225 45,225 45,225 45,225 45,225 45,225 45,225 45,225 45,225 45,225 45,225 45,225
Charge for storage of Container 0| 0 0| 0 883 935 935 935 935 935 935 936 936 936 936 936 936 936 936 936 936 936 936 936 936 936 936 936 936 936 936 936 936 936
Charge for CFS 0| 0] 0| 0 0| 0] 0| 0| 0| 0] 0| (o] 0| 0 (o] 0| 0| 0] 0| (o] 0| 0| 0] 0| 0 0] 0 0] 0 0] 0 0] 0 0]
Charge for PTI (Pre Trip Inspection) of Reefer Container 0 0) 0 0 4 4 4 4 4 4 4 4 4 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
Charge for lift-on/lift -off (R/D) at container yard 0| 0] 0| 0 11,380 11,998 11,948 11,900 11,852 11,806 11,760 11,716 11,673 11,630 11,589 11,548 11,508 11,469 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431
Charge for handling cargoes
Charge for general cargo storage
Concession Fixed Fee (To PA)
Concession Variable Fee (To PA)
TOTAL REVENUE 0 0) 0 0 64,074 67,190 66,941 66,698 66,461 66,229 66,003 65,781 65,565 65,353 65,147 64,944 64,746 64,552 64,363 64,363 64,363 64,363 64,363 64,363 64,363 64,363 64,363 64,363 64,363 64,363 64,363 64,363 64,363 64,363
EXPENSE
DIRECT EXPENSE
Labour Cost (Concessionaire) 0| 0 0| 0 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171
Maintenance of equipment (for PA asset) 0| 0f 0| 0 0| o] 0| 0| 0| [o] 0| o] 0| 0 o] 0| 0| 0f 0| 0 0| 0| o] 0| 0 o] 0 0f 0 0f 0 0f 0 0f
Maintenance of equipment (Concessionaire including shore cranes) 0| (o] 0| 0| 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019
Fuel & Utilities (for PA) 0| 0] 0| 0 0| 0] 0| 0| 0| 0] 0| 0] 0| 0 0 0| 0| 0] 0| 0] 0| 0| o] 0| 0 0] 0 0] 0 0] 0 0] 0 0]
Fuel & Utilities (for Concessionaire) 0| 0 0| 3] 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546
Maintenance of infrastructures (PA: major repairs) 0 0) 0 0 0 0) 0 0 0 0) 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0) 0 0) 0 0) 0 0) 0 0)
Maintenance of infrastructures (Concessionaire: minor repairs) 0 0 0 0 588| 588 588 588 588| 588 588 588 588 588 588 588 588 588 588 588| 588 588 588| 588 588 588 588 588 588 588 588 588 588 588
Maintenance dredging 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 [¢] 0 [¢] 0 0 0 0
Total Direct Expense 0 0] 0 0 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324 9,324
INDIRECT EXPENSE
Depreciation (equipment) (for PA Asset) 0 0) 0 0 0 0) 0 0 0 0) 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Depreciation (equipment) (Concessionaire) 0 0 0 0 5,206 5,206 5,206 5,206 5,316 5,316 5,316 5,316 6,265 6,265 6,265 6,265 6,265 6,265 6,265 6,507 6,507, 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507
Depreciation (Buildings of TO) 0 0 0 0 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 0 0 0 0 0
Depreciation (PA Infrastructure) 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 [¢] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Depreciation (TO Facilities) 0 0 0 0 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634] 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634] 2,634 2,634] 2,634
Depreciation (PA Local Portion) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Depreciation (Consulting service) 0| 0] 0| 0 0| 0] 0| 0| 0| 0] 0| 0] 0| 0 o] 0| 0| 0] 0| o] 0| 0| o] 0| 0 0] 0, 0] 0 0] 0, 0] 0 0]
Insurance & Claims (??% of Revenue) 0| 0 0| 0 961 1,008 1,004 1,000 997 993 990 987 983 980 977, 974 971 968 965 965 965 965 965 965 965 965 965 965 965 965 965 965 965 965
Bad Debt (0.5% of Revenue) 0 0) 0 0 320 336 335 333] 332] 331 330] 329 328 327, 326 325 324 323 322] 322 322 322] 322] 322 322] 322 322] 322 322 322 322] 322 322] 322
Concession Fixed Fee (to PA) 0| 0f 0| 0 0| 0f 0| 0| 0| 0f 0| o] 0| 0 o] 0| 0| 0f 0| o] 0| 0| 0f 0| 0 0f 0 0f 0 0f 0 0f 0 0f
Concession Variable Fee (to PA) 0| 0 0| 0 3,204 3,360 3,347 3,335 3,323 3,311 3,300 3,289 3,278 3,268 3,257 3,247 3,237 3,228 3,218, 3,218 3,218 3,218 3,218 3,218 3,218 3,218 3,218 3,218 3,218 3,218 3,218 3,218 3,218 3,218
Land & Water Rental Fee (to PA) 0| 0] 0| 0 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498 498
RTG Lease Fee (to PA) 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Crane Lease Fee (to PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Concession Fee for RTG (to PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Concession Fee for Crane (to PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total Indirect Expense 0 0] 0 0 13,013 13,231 13,214 13,197 13,290 13,274 13,258 13,243 14,176 14,162 14,147 14,133 14,119 14,105 14,092 14,334 14,334 14,334 14,334 14,334 14,334 14,334 14,334 14,334 14,334 14,144 14,144 14,144 14,144 14,144
GENERAL & ADMINISTRATIVE
Administrative Personnel (Concessionaire) 0| 0] 0| 0 367, 367 367 367 367 367, 367 367, 367 367 367, 367 367 367, 367 367, 367 367 367 367 367 367, 367 367, 367 367, 367 367 367, 367
Others (Personnel Cost x 40%) 0| 0] 0| 0 147, 147| 147, 147, 147, 147, 147, 147, 147 147 147, 147, 147, 147, 147 147, 147 147, 147, 147 147 147, 147 147, 147 147, 147 147, 147 147,
PA Bojonegara Port Office Administration 0 0| 0 0 0 0| 0 0 0 0| 0 0| 0 0 0| 0 0 0| 0 0| 0 0 [9) 0 0 0| 0 0| 0 [9) 0 [9) 0 [9)
Total General & Administrative 0 0) 0 0 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514
TOTAL EXPENSE 0 0) 0 0 22,851 23,069 23,052 23,035 23,128 23,112 23,096 23,081 24,014 23,999 23,985 23,971 23,957 23,943 23,930 24,172 24,172 24,172 24,172 24,172 24,172 24,172 24,172 24,172 24,172 23,982 23,982 23,982 23,982 23,982
OPERATING INCOME 0| 0 0| 0 41,223 44,121 43,889 43,663 43,333 43,117 42,906 42,701 41,551 41,354 41,162 40,973 40,789 40,609 40,432 40,190 40,190 40,190 40,190 40,190 40,190 40,190 40,190 40,190 40,190 40,381 40,381 40,381 40,381 40,381
OTHER INCOME/(EXPENSE)
Repayment of Interest on Initial Loans (PA) 0| 0] 0| 0| 0| 0] 0| 0| 0| 0] 0| 0| 0| 0| 0| 0| 0| o] 0| 0| 0| 0| 0| 0| 0 0f 0 0f 0 0f 0 0f 0 0f
Repayment of Interest on Long-Term Loans (PA Local Portion) 0| 0| 0] 0| 0] 0| 0] 0| 0| 0| o] 0| 0| 0| 0] 0| 0| 0| (o] 0| 0| 0| 0| 0| 0 0 0f 0 0f 0 0f 0 0f 0 0]
Repayment of Interest on Long-Term Loans (TO Local Loan) 163 521 2,393 12,409 24,811 26,752 25,733 24,714 23,695 22,675 21,656 20,637 19,618 18,599 17,580 16,561 15,542 14,522 13,503 12,484 11,465 10,446 9,427 8,408 7,389 6,370 5,350 4,331 3,312 2,293 1,274 255 0 [9) 0
Repayment of Interest on Short-Term Loans (PA) 0| 0f 0| 0 0| 0f 0| 0| 0| 0f 0| 0| 0| 0 0| 0| 0| [o] 0| 0| 0| 0| 0| 0| 0 0f 0 0f 0 0f 0 0f 0 0f
Repayment of Interest on Long-Term Loans (Concessionaire) 0| 0 0| 0 0| 267 240 213 187, 229 238 200 162 1,109; 972 962 840 786 657 528 4,728 5,162] 4,514 3,865 3,315 2,960 2,403] 1,846 1,296 1,730 7,361 6,517| 5,771 5,094
TOTAL OTHER 163 521 2,393 12,409 24,811 26,752 26,000 24,954 23,908 22,862 21,885 20,875 19,818 18,761 18,688 17,533 16,504 15,362 14,290 13,142 11,994 15,174 14,589 12,922 11,254 9,685 8,310 6,734 5,158 3,589 3,004 7,616 6,517| 5,771 5,094
EARNINGS before TAXES -163| -521 -2,393[ -12,409| -24,811] 14,471 18,121 18,935 19,755 20,470 21,232 22,031 22,882 22,789 22,666 23,628 24,470 25,427 26,319 27,291 28,197 25,016 25,601 27,269 28,936 30,506 31,880 33,456 35,032 36,602 37,377 32,765 33,864 34,610 35,287
INCOME TAX (from Concessionaire only) 0 0 0 0 0 2,894 3,624 3,787 3,951 4,094 4,246 4,406 4,576 4,558 4,533 4,726 4,894 5,085 5,264 5,458 5,639 5,003 5,120 5,454 5,787 6,101 6,376 6,691 7,006 7,320] 7,475 6,553 6,773 6,922] 7,057]
NET INCOME after tax -163| -521 -2,393[ -12,409| -24,811] 11,577, 14,497, 15,148 15,804 16,376 16,986 17,625 18,306 18,231 18,132 18,903 19,576 20,341 21,055 21,833 22,558 20,013 20,481 21,815 23,149 24,405 25,504 26,765 28,026 29,281 29,902 26,212 27,091 27,688 28,229
Retained Earnings -163] -684 -3,077 -15,487| -40,298 -28,721| -14,224] 924 16,728 33,105 50,090 67,715 86,021| 104,252| 122,385 141,288 160,863| 181,205| 202,260 224,093| 246,650| 266,663| 287,144| 308,959 332,108/ 356,513| 382,017 408,782| 436,808| 466,089| 495,991| 522,203| 549,294| 576,982| 605,211
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Statement of Cash Flows (§0005) of Bojonegara 20 poi2] p013] 2014 2015 2086] 2017  201f] 2009] 2020] popi] p022] 2023]  2024]  p025]  po26]  2op7|  2oze|  poa9]  2030] 2081  2082] 2033  2084] 2035  2036]  2037]  2038]  2039] oo  2041] 2047  2043] 2044l 2045
Cash Beginning 0) -214 -5,631 -17,730[  -39,845] -74,362| -64,461] -51,894 -38,675] -24,801| -10,244 4,856 20,555 36,935 54,190 70,408 87,396| 105,192| 123,753 142,963| 162,950( 183,969 198,369 212,299| 227,563| 245099| 263,890| 283,715 304,801) 327,213| 350,881 374,041 396,500| 425,629 455,354
Cash Inflow 2,243] 5,290 38,210| 124,793| 120,898 51,794 52,151 51,920 51,694 52,127, 51,664 51,047 50,841 60,012 50,443 51,450 50,062 50,533 49,698 49,521 90,683 58,893 49,521 49,521 49,521 51,375 49,521 49,521 49,521 58,893 109,328 49,521 49,521 50,176 49,521
CASH FLOWS FROM OPERATING ACTIVITIES 0) 0 0 0 0 49,253 52,151 51,920 51,694 51,473 51,257, 51,047, 50,841 50,640 50,443 50,251 50,062 49,878 49,698 49,521 49,521 49,521 49,521 49,521 49,521 49,521 49,521 49,521 49,5211 49,5211 49,521 49,521 49,521 49,521 49,521
Operating Income 0) 0) 0 0) 0 41,223 44,121 43,889 43,663 43,333 43,117 42,906 42,701 41,551 41,354 41,162 40,973 40,789 40,609 40,432 40,190 40,190 40,190 40,190 40,190 40,190} 40,190 40,190 40,190} 40,190} 40,381 40,381 40,381 40,381 40,381
Depreciation (equipment) (for PA Asset) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 [¢] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Depreciation (equipment) (Concessionaire) 0 0 0 0 0 5,206 5,206 5,206 5,206 5,316 5,316 5,316 5,316 6,265 6,265 6,265 6,265 6,265 6,265 6,265 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507
Depreciation (Buildings of PA) 0| 0| 0 0| 0 190 190 190] 190 190 190] 190 190 190 190 190 190 190 190 190 190, 190, 190 190 190 190 190 190 190 190 0| 0| 0| 0| 0|
Depreciation (PA Infrastructure) 0| 0| o] 0| o] 0| 0f 0f 0| 0 0] 0f 0| 0| 0| 0| 0 0 0f 0| 0| 0| 0| 0 0 0f 0| 0| 0 0f 0| 0| 0 0f 0|
Depreciation Expense (TO Facilities) 0 0 (o] 0 (o] 2,634 2,634] 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634 2,634
Depreciation (PA Local Portion) 0 0 0 0 0) 0 0) 0 0 0) 0) 0 0 0 0 0 0) 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Depreciation (Consulting Service) 0 0 0) 0 0) 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
[Total No cash ltems included in Net Income (Depreciation)] 0 0 0 0 0 8,030] 8,030 8,030 8,030 8,140 8,140 8,140 8,140 9,089 9,089 9,089 9,089 9,089 9,089 9,089 9,331 9,331 9,331 9,331 9,331 9,331 9,331 9,331 9,331 9,331 9,141 9,141 9,141 9,141 9,141
CASH FLOWS FROM FINANCING ACTIVITIES 2,243] 5,290 38,210| 124,793| 120,898 2,541 0 0 0 655 407 0 0 9,372 0 1,199 0 655 0 0 41,162 9.372] 0 0 0 1,854 0 0 0 9,372 59,807 0 0 655 0
Initial Long-Term Loans (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Long-Term Loans (PA Reinvestment) 0 0 0 0 0 0 0 0 0 0 0 0 0| 0| 0 0 0 0 O 0| 0| 0| 0 0 0 O 0| 0 0 O 0| 0 0 O 0|
Long-Term Loans (PA Local Portion) 0 0 [o] 0 o] 0 o] 0] 0 o] 0] o] 0| 0| 0 0 o] o] 0] 0| 0] 0] 0 o] o] 0] 0| 0 o] o] 0| 0 o] 0] 0|
Initial Long-Term Loan (TO) 2,081 5,290 38,210] 124,793 120,898 0 0] 0] 0| o] o] 0] 0| 0| 0| 0| (o] (o] 0] 0| 0| 0| 0| (o] o] 0] 0| 0 o] 0] 0| 0 [0 0] 0|
Long -Term Loan (Concessionaire) 0 0 o] 0 [0 2,541 (o] 0] 0 655) 407, [0 0| 9,372 0| 1,199 (o] 655) (o] 0| 41,162 9,372 0| (o] o] 1,854 0| 0 [0 9,372 59,807 0 o] 655 0|
Capitalized Interest (Long-term: Government) 0| 0| [3) 0| [3)
Capitalized Interest (Long-term: TO facilities) 163 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Cash Outflow 2,457 10,708 50,309 146,908| 155,415 41,893 39,584 38,701 37,819 37,571 36,564 35,348 34,461 42,757 34,225 34,461 32,267 31,971 30,488 29,534 69,664 44,494 35,591 34,257 31,986 32,584 29,696 28,436 27,109 35,226 86,168 27,062 20,393 20,451 19,320
CASH FLOWS FROM INVESTING ACTVITIES 2.243] 5200 38,210] 124,793] 120,898 2,541] 0| 0| 0 655 407 0| o] 9,372 o 1,199 0| 655 0| o] 41162] 9372 0 0| o 1,854 0 0| 0| 9,372 59,807 0 0| 655 0
Construction in Progress (PA) 0| 0| o] 0| o] 0| o] [o] 0| o] o] [o] ] 0| 0| 0| 0 0 o] 0| 0| 0| 0| 0 0 o] 0] 0| 0 o] 0| 0| 0 0] 0|
Capitalized Interest (Long-term: Government) 0| 0| 0f 0| o] 0| o] 0f 0| o] o] 0f 0| 0| 0| 0| 0 0 0f 0| 0| 0| 0| 0 0 0f 0| 0| 0 0f 0| 0| 0 0f 0|
Construction in Progress (TO) 2,081 5,290 38,210] 124,793 120,898 0| 0 0 0| (o] (o] o] 0| 0| 0| 0| (o] (o] 0 0| 0| 0| 0| (o] (o] 0] 0| 0 (o] 0] 0| 0 (o] o] 0|
Capitalized Interest (Long-term: TO) 163
Assets Acquired (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Assets Acgired Local Portion (PA) 0 0 0) 0 0 0 0) 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Assets Acquired (Concessionaire: Equity and Equipment) 0 0 0 0 0 2,541 0 0 0 655 407 0 0 9,372 0 1,199 0 655 0 0 41,162, 9,372 0 0) 0) 1,854 0 0) 0 9,372 59,807 0 0 655 0
CASH FLOWS FROM FINANCING ACTIVITIES 214 5417 12,099 22,115 34,517] 39,352 39,584 38,701 37,819 36,916 36,157, 35,348 34,461 33,385 34,225 33,262 32,267 31,317 30,488 29,534 28,502 35,122 35,591 34,257 31,986 30,731 29,696 28,436 27,109 25,854 26,361 27,062 20,393 19,796 19,320
Repayment of Initial Loan Principal (PA) 0 0 0 0 0 0 [¢] 0 0 0 [¢] 0 0 0 0 0 [¢] [¢] 0 0 0 0 0 [¢] 0 0 0 0 0 0 0 0 0 0 0
Repayment of Interest on Initial Loans (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Repayment of shirt-Term Loan Principal (PA Reinvestment) 0 0 0f 0 0f 0 0f 0f 0 0f [o] 0f 0| 0| 0| 0| o] 0 0f 0| 0| 0| 0| 0 0 0f 0| 0 0f 0f 0| 0 0f 0f 0|
Repayment of Interest on Short-Term Loans (PA Reinvest) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0) 0 0 0 0 0 0) 0) 0 0 0) 0) 0 0 0 0) 0 0
Repayment of Lon-Term Loan Principal (PA Local Portion) 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0) 0) 0 0 0 0 0 0) 0) 0 0 0) 0) 0 0 0 0) 0 0
Repayment of Interest on Long-Term Loans (PA Local Portion) 0 0 0) 0 0) 0 0) 0 0 0) 0) 0) 0 0 0 0 0) 0) 0) 0 0 0 0 0) 0) 0 0 0) 0) 0 0 0) 0) 0 0
Repayment on Long-Term Loans (TO Local Loan) 51 4,896 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 9,706 4,853 0) 0 0
Repayment of Interest on Long-Term Loans (TO Local Loan) 163 521 2,393 12,409 24,811 26,752 25,733 24,714 23,695 22,675 21,656 20,637, 19,618, 18,599 17,580 16,561 15,542 14,522 13,503 12,484, 11,465 10,446 9.427| 8,408| 7,389 6,370 5,350 4,331 3,312 2,293 1,274 255 0 0) 0
Repayment of Lon-Term Loan (Concessionaire Equip) 0 0 0 0 0 0 254 254 254 254 320 360 360 360 1,297 1,297 1,163 1,163 1,229 1,229 1,163 5,239 6,176 6,176 5,239 5,239 5,304 5,304 5,239 5,239 6,176 8,040] 7,103] 7,103 7,169
Repayment of Interest on Long-Term Loans (Conc. Equip) 0 0 0 0 0 0 267| 240 213 187 229 238 200 162 1,109 972 962 840 786 657, 528 4,728 5,162 4,514 3,865 3,315 2,960 2,403] 1,846 1,296 1,730] 7,361 6,517| 5,771 5,094
Repayment of short-Term Loan (PA)
Repayment of short-Term Loan (Concessionaire)
Repayment of Interest on Short-Term Loans (Concessionaire) 0) 0) 0 0) 0 0) 0 0 0) 0 0 0 0 0 0) 0) 0 0 0 0 0 0 0) 0) 0) 0 0 0) 0) 0 0 0 0) 0 0
Income Tax (Concessionaire only) 0) 0 0 0 0 2,894 3,624 3,787 3,951 4,094 4,246 4,406 4,576 4,558 4,533 4,726 4,894 5,085 5,264 5,458 5,639 5,003 5,120 5,454 5,787 6,101 6,376 6,691 7,006 7,320] 7,475] 6,553 6,773] 6,922 7,057]
Cash Inflow - Cash Outflow -214 -5417( 12,099 -22,115[ -34,517 9,901 12,567, 13,219 13,875 14,557, 15,100 15,699 16,380 17,254, 16,218, 16,988 17,796 18,561 19,210 19,987 21,019 14,399 13,930 15,264 17,536 18,791 19,825 21,086 22,412 23,668 23,160 22,459 29,129 29,725 30,202
Cash Ending -214 -5,631f -17,730] -39,845| -74,362| -64,461) -51,894| -38,675] -24,801] -10,244 4,856 20,555 36,935 54,190 70,408 87,396| 105,192 123,753| 142,963 162,950| 183,969 198,369| 212,299 227,563| 245,099 263,890| 283,715 304,801 327,213| 350,881) 374,041 396,500| 425,629| 455,354 485,556
Balance Sheet ($'000s)
I Sheet ($'000s) 2011 2012 2013 2014 2015 2016 2017 Ql_ﬁ] 2019 2020 2021 2022] @é] 2024 2025 2026 2027 @2_8] 2029 2030 2031 2032 2033 2034 2035 2036 2037] 2038 2039 2040 2041 2042 2043 2044 &4&]
CURRENT ASSETS -214 -5,631 -17,730] -39,845| -74,362 -64,461 -51,894| -38,675 -24,801] -10,244 4,856 20,555 36,935 54,190 70,408 87,396| 105,192 123,753| 142,963| 162,950| 183,969 198,369| 212,299| 227,563| 245,099 263,890| 283,715| 304,801 327,213| 350,881| 374,041| 396,500| 425,629| 455,354 485,556
Cash and Cash Equivalent Investments -214 -5,631] -17,730] -39,845| -74,362 -64,461| -51,894| -38,675 -24,801] -10,244 4,856 20,555 36,935 54,190 70,408 87,396| 105,192| 123,753| 142,963| 162,950| 183,969 198,369| 212,299| 227,563| 245,099 263,890| 283,715| 304,801 327,213| 350,881| 374,041| 396,500| 425,629| 455354 485,556
PROPERTY, PLANT AND EQUIPMENT 2,081 7,371 45,581| 170,373 291,271) 285,782| 277,752| 269,721 261,691 254,205 246,472| 238,332| 230,191| 230,474 221,385| 213,495 204,406| 195,971| 186,882| 177,793| 209,624| 209,665 200,334| 191,003 181,672 174,195 164,863| 155,532| 146,201| 146,242| 196,909 187,768 178,627 170,141| 161,000
Construction in Progress (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0
Fixed Assets (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accumulated Depreciation (PA) 0 0 0) 0 0 0 0 0 0 0) 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Net Fixed Assets (PA) 0 0 [¢] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Fixed Assets (PA Local Portion) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accumulated Depreciation (PA Local Portion) 0| 0| o] 0| o] 0| o] 0| 0| o] 0| 0| 0| 0| 0| 0| 0 0 0| 0| 0| 0| 0| 0 0 0| 0| 0| 0| 0| 0, 0| 0| 0| 0|
Net Fixed Assets (PA Local Portion) 0 0 0 0| 0 0| 0 0| 0| 0 0| 0| 0| 0 0| 0| 0 0| 0| 0| [9) 0| 0| [ 0 0| [}) 0| 0 0| [}) 0| 0 0| [})
Fixed Assets (Concessionaire) 2,081 7,371 45,581| 170,373 291,271) 293,812| 293,812 293,812 293,812 294,467| 294,874| 294,874 294,874| 304,246| 304,246| 305,445 305,445 306,099| 306,099| 306,099 347,261| 356,633| 356,633| 356,633 356,633| 358,487| 358,487| 358,487| 358,487| 367,859 427,666| 427,666 427,666 428,320 428,320
Accumulated Depreciation (Concessionaire) 0 0 0 0 0 8,030 16,061 24,091 32,121 40,262 48,402 56,542 64,682 73,772 82,861 91,950| 101,039] 110,128| 119,217| 128,306| 137,637 146,968| 156,299 165,630| 174,961] 184,292] 193,623| 202954 212,285| 221,616| 230,757| 239,898| 249,039 258,179 267,320
Net Fixed Assets (Concessionaire) 2,081 7,371 45,581 170,373 291,271) 285,782| 277,752| 269,721 261,691 254,205 246,472 238,332| 230,191 230,474| 221,385 213,495| 204,406| 195971| 186,882| 177,793| 209,624| 209,665 200,334| 191,003| 181,672 174,195 164,863| 155532 146,201 146,242| 196,909| 187,768| 178,627| 170,141 161,000
TOTAL ASSETS 1,867 1,740] 27,851 130,528 216,909 221,321 225,858 231,046 236,890 243,961| 251,328 258,887| 267,127| 284,664 291,793| 300,891] 309,598| 319,725| 329,845| 340,743| 393,594 408,034| 412,633| 418,566| 426,771) 438,084| 448578| 460,333| 473,414| 497,123| 570,950| 584,268 604,256| 625,495 646,556
CURRENT LIABILITIES 0 0 [¢] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Short-Term Borrowings (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Short-Term Borrowings (Concessionaire) 0 0 0] 0| o] 0| o] 0| 0| o] 0] 0| 0| 0, 0| 0| o] 0] 0| 0| o] 0| 0] 0 0 0| 0, 0| 0 0| 0, 0| 0 0| 0,
LONG-TERM LIABILITIES 2,030 2,424 30,928 146,015| 257,207 250,042 240,082| 230,122 220,162| 210,856 201,238| 191,172| 181,106| 180,411| 169,408| 159,604 148,734| 138,520 127,585] 116,651 146,943| 141,371 125,489| 109,607 94,662 81,571 66,561 51,551 36,606 31,034 74,959 62,065 54,962 48,513 41,345
Long-Term Borrowings (PA from JBIC) 0| 0| (o] 0| (o] 0| (o] 0| 0| o] 0| 0| 0| 0| 0| 0| (o] 0| 0| 0| 0| 0| 0| 0 0 0| 0| 0| 0 0| 0| 0| 0 0| 0|
Long-Term Borrowings (PA from Private) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Long-Term Borrowings (PA from Private Local Portion) 0 0 0) 0 0) 0 0) 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Long-Term Borrowings (Concessionaire) 2,030] 2,424 30,928| 146,015 257,207| 250,042] 240,082| 230,122 220,162 210,856| 201,238 191,172| 181,106| 180,411] 169,408| 159,604| 148,734| 138,520| 127,585| 116,651 146,943| 141,371 125489| 109,607, 94,662 81,571 66,561 51,551 36,606 31,034 74,959 62,065 54,962 48,513 41,345
CAPITAL -163) -684 -3,077 -15,487 -40,298| -28,721| -14,224 924 16,728 33,105 50,090 67,715 86,021| 104,252 122,385 141,288| 160,863 181,205| 202,260| 224,093 246,650| 266,663 287,144 308,959| 332,108 356,513| 382,017| 408,782| 436,808 466,089| 495,991| 522,203 549,294 576,982| 605,211
Retained Earnings -163) -684 -3,077 -15,487 -40,298| -28,721| -14,224 924 16,728 33,105 50,090 67,715 86,021| 104,252 122,385 141,288| 160,863 181,205| 202,260| 224,093 246,650| 266,663 287,144 308,959| 332,108 356,513| 382,017| 408,782| 436,808 466,089| 495,991| 522,203| 549,294 576,982| 605,211
TOTAL LIABILITIES AND CAPITAL 1,867 1,740 27,851 130,528 216,909 221,321 225,858 231,046 236,890 243,961| 251,328 258,887| 267,127| 284,664 291,793] 300,891| 309,598| 319,725| 329,845| 340,743| 393,594 408,034 412,633| 418,566| 426,771) 438,084| 448578| 460,333 473,414| 497,123| 570,950| 584,268) 604,256| 625,495| 646,556
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Year of No.4-6 Q. Crane added 2016 OUTPUTS |
Year of No.7 Q. Crane added 3000
Concession Fee 1st Prd 2nd Prd 3rd Prd 1000$
Fixed 0 0 0 RTG Lease for 15 years 0
Variable 3,383 3,491 3,437 GT Crane lease for 25 years 0
Financial Indicators 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 8.00% 0.00% 0.00% 0.00% 0.00% 12.55% 14.17% 14.51% 14.88% 15.20% 15.18% 16.05% 16.53% 16.17% 16.74% 16.78% 17.94% 18.62%
OPERATIONAL EFFICIENCY
Operating Ratio (Criterion: under 0.7- 0.75) 0.07 0.07 0.07 0.07 0.37 0.34 0.34 0.34 0.35 0.36 0.35 0.35 0.36 0.36 0.38 0.37 0.37
Working Ratio (Criterion: under 0.5— 0.6) 0.07 0.07 0.07 0.07 0.23 0.21 0.21 0.21 0.21 0.23 0.21 0.21 0.21 0.21 0.23 0.21 0.21
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 0.00 0.00 1.22 1.33 1.37 1.41 1.44 1.45 1.52 1.57 1.62 1.58 1.60 1.70 1.77
concessionn fee rate (fixed) 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
concession fee rate (variable) 0% 0% 0% 0% 0% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%
total concession fee/revenue 5% 5% 5% 5% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6%
MAXIMUM CONCESSION FEE RATE [NPV(Profit/Revenue) 83.79%
Financial Indicators 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 8.00% 19.41% 20.28% 17.12% 17.73% 18.55% 19.45% 20.44% 20.72% 22.55% 23.89% 25% 25.61% 19% 20.86% 21.98% 23.15% 24.54% 28.18%
OPERATIONAL EFFICIENCY
Operating Ratio (Criterion: under 0.7- 0.75) 0.37 0.37 0.39 0.37 0.37 0.37 0.37 0.39 0.37 0.37 0.37 0.37 0.39 0.37 0.37 0.37 0.37 0.29
Working Ratio (Criterion: under 0.5 0.6) 0.21 0.21 0.23 0.21 0.21 0.21 0.21 0.23 0.21 0.21 0.21 0.21 0.23 0.21 0.21 0.21 0.21 0.23
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0 1.84 1.92 1.97 1.59 1.58 1.67 1.83 1.91 2.06 2.21 2.39 2.60 2.51 2.50 3.92 4.15 435 453
FINANCIAL INTERNAL RATE OF RETURN 13.4%
concessionn fee rate (fixed) 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
concession fee rate (variable) 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%
total concession fee/revenue 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6%
MAXIMUM CONCESSION FEE RATE |NPV(Profit/Revenue) 8 9%
Retained Earnings Total| 601,015 [($1.000)
Financial Indicators 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

PROFITABILITY (Net Operating Income/ Net Fixed Assets)

Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
OPERATIONAL EFFICIENCY
Operating Ratio (Criterion: under 0.7 0.75) 0.00 0.00 0.00 0.00 0.06 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.06
Working Ratio (Criterion: under 0.5— 0.6) 0.00 0.00 0.00 0.00 0.06 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.06
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Financial Indicators 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045

PROFITABILITY (Net Operating Income/ Net Fixed Assets)

Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
OPERATIONAL EFFICIENCY

Operating Ratio (Criterion: under 0.7- 0.75) 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.00

Working Ratio (Criterion: under 0.5— 0.6) 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.00
LOAN REPAYMENT CAPACITY

Debt Service Coverage Ratio (Criterion: over 1.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retained Earnings Total 111,330 [($1.000)
FINANCIAL INTERNAL RATE OF RETRUN

I1I-20 1A
A~



a

% The Study on the New Public Private Partnership Strategy

!! for the Port Development and Management in the Republic of Indonesia

#6546 F—IFNARNV—F—DRFHEE (F—23) : RV a RV I

income L of the BJN Project ($0005) 2011]  2012]  2013]  2014]  2015]  2016]  2017] 2018 2019]  2020]  2021]  2022] 2023  2024]  2025]  2006]  2027]  2028]  2029]  2030]  2031]  2037] 2033  2034]  2035]  2036]  2037]  2038]  2039]  2040]  2041]  2042]  2043]  20a4]  20a5|
REVENUE
Harbor & Light Dues 0 0 0 0 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589
Pilotage 0| 0| 0 0| 0| 0| 0 0| 0| 0| 0| 0| 0| 0| 0| 0 0 0 0 0 0 0 0 0 0 0 0| 0| 0| 0 0| 0| 0| 0
Anchorage Fee for Vessel 0| 0| 0 0| 2,775] 2,775 2,775] 2,775] 2,775 2,775] 2,775 2,775 2,775 2,775 2,775 2,775] 2,775] 2,775 2,775] 2,775 2,775] 2,775 2,775] 2,775 2,775] 2,775] 2,775 2,775] 2,775 2,775 2,775 2,775 2,775] 2,775
Anchorage Fee for Cargo
Wharfage for Vessels 0 0 0 0 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680 3,680
Wharfage for Cargo 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0
Procedure fee
Towage fee 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Moorage service 0| 0| 0 0| 0| 0| 0 0| 0| 0| 0| 0| 0| 0| 0| 0 0 0 0 0 0 0 0 [}) 0 0 0| 0 [}) 0 0| 0| 0| 0
Charge for mooring/unmooring 0| 0| o] 0| 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56 56
Charge for opening/closing hatch 0| 0| 0 0| 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256
Charge for handling container 0| 0| 0 0| 45,041 47,487 47,287 47,093 46,903 46,718 46,537 46,360 46,187 46,018 45,852 45,690 45,532 45,377, 45,225 45,225 45,225 45,225 45,225 45,225 45,225 45,225 45,225, 45,225 45,225 45,225 45,225 45,225 45,225 45,225
Charge for storage of Container 0 0 0 0 883| 935 935 935 935 935 935 936 936 936 936 936 936 936, 936 936 936 936 936 936 936 936 936 936 936 936 936 936 936 936
Charge for CFS 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Charge for PTI (Pre Trip Inspection) of Reefer Container 0] 0| (o] 0| 4 4 4 4 4 4 4 4 4 3| 3] 3 3 3 3 3 3 3 3 3 3 3 3] 3 3| 3 3| 3| 3 3
Charge for lift-on/lift -off (R/D) at container yard 0 0 0 0 11,380 11,998 11,948 11,900 11,852 11,806 11,760 11,716 11,673 11,630 11,589 11,548 11,508, 11,469 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431 11,431
Charge for handling cargoes
Charge for general cargo storage
Concession Fixed Fee (To PA)
Concession Variable Fee (To PA)
TOTAL REVENUE 0 0 0| 0 67,663 70,779 70,530 70,287 70,050 69,818 69,592 69,370 69,154 68,942 68,736 68,533 68,335 68,141 67,952 67,952 67,952 67,952 67,952 67,952 67,952 67,952 67,952 67,952 67,952 67,952 67,952 67,952 67,952 67,952
EXPENSE
DIRECT EXPENSE
Labour Cost (Concessionaire) 0| 0| 0| 0| 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171 2,171
Maintenance of equipment (for PA asset) 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0) 0 0) 0 0) 0 0 0 0 0 0 0) 0 0 0 0
Maintenance of equipment (Concessionaire including shore cranes) 0 0 0 0 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019 4,019] 4,019 4,019 4,019 4,019 4,019] 4,019 4,019 4,019 4,019
Fuel & Utilities (for PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Fuel & Utilities (for Concessionaire) 0| 0| 0| 0| 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546 2,546
Maintenance of infrastructures (PA: major repairs) 0| 0| 0| 0| 0| 0| 0] 0| 0| 0| 0| 0| 0| 0| 0| 0 0] 0 0f 0 0f 0 0f 0| 0 0 0| 0 0| 0f 0| 0| 0| 0|
Maintenance of infrastructures (Concessionaire: minor repairs) 0 0 0 0 58 58 58 58 58 58, 58 58, 58 58, 58 58 58| 58 58| 58 58 58 58 58 58 58 58 58, 58 58 58, 58 58 58
Maintenance dredging 0 0 0 0 1,250 0 0 0 0 1,250 0 0 0 0 1,250 0 0 0 0 1,250 0 0 0 0 1,250 0 0 0 0 1,250 0 0 0 0
Total Direct Expense 0 0 0) 0 10,043 8,793 8,793 8,793 8,793 10,043 8,793 8,793 8,793 8,793 10,043 8,793 8,793] 8,793 8,793 10,043 8,793 8,793 8,793 8,793 10,043 8,793 8,793 8,793 8,793 10,043 8,793 8,793 8,793 8,793
INDIRECT EXPENSE
Depreciation (equipment) (for PA Asset) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0) 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0
Depreciation (equipment) (Concessionaire) 0 0 0 0 5,206 5,206 5,206 5,206 5,316 5,316 5,316 5,316 6,265 6,265 6,265 6,265 6,265 6,265 6,265 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507,
Depreciation (Buildings of TO) 0 0 0 0 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 0 0 0 0 0
Depreciation (PA Infrastructure) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Depreciation (TO Facilities) 0 0 0 0 3,975] 3,975 3,975 3,975] 3,975 3,975 3,975 3,975 3.975 3,975 3.975 3,975] 3.975] 3,975 3.975] 3,975 3,975 3,975 3,975] 3,975 3,975 3,975 3,975 3.975] 3,975 3,975 3,975 3,975 3.975] 3,975
Depreciation (PA Local Portion) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Depreciation (Consulting service) 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0f 0| 0 0| 0] 0| 0] 0| 0| 0| 0| 0| 0| 0 0| 0| 0| 0|
Insurance & Claims (??% of Revenue) 0| 0| 0 0| 1,015 1,062 1,058 1,054 1,051 1,047] 1,044 1,041 1,037 1,034 1,031 1,028 1,025 1,022 1,019 1,019 1,019 1,019 1,019 1,019 1,019 1,019 1,019 1,019 1,019 1,019 1,019 1,019 1,019 1,019
Bad Debt (0.5% of Revenue) 0 0 0 0 338 354 353 351] 350 349| 348 347| 346 345] 344 343 342 341 340 340 340 340 340 340, 340 340 340 340 340] 340 340] 340] 340| 340
Concession Fixed Fee (to PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0) 0 0 0 0
Concession Variable Fee (to PA) 0 0 0 0 3,383] 3,539 3,527] 3,514 3,502 3,491 3,480 3,469 3,458 3,447] 3437 3,427] 3,417] 3,407 3,398 3,398 3,398 3,398 3,398 3,398 3,398 3,398 3,398 3,398 3,398 3,398 3,398 3,398 3,398 3,398
Land & Water Rental Fee (to PA) 0 0 0 0 498| 498 498 498| 498 498| 498 498| 498 498| 498 498 498 498 498 498 498 498 498 498 498| 498 498 498| 498| 498| 498| 498| 498| 498
RTG Lease Fee (to PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Crane Lease Fee (to PA) 0| 0| 0] 0| 0| 0| 0 0| 0| 0| 0| 0| 0| 0| 0| 0 0 0 0 0 0 0 0 [}) 0 0 0| 0 0| 0 0| 0| 0| [8)
Concession Fee for RTG (to PA) 0| 0| 0 0| 0| 0| 0 0| 0| 0| 0| 0| 0| 0| 0| 0 0 0 0 0 0 0 0 [9) 0| 0 0| 0| 0| 0 0| 0| 0| 8]
Concession Fee for Crane (to PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0) 0 0) 0 0 0 0) 0 0 0 0 0 0 0 0 0
Total Indirect Expense 0 0 0) 0 14,606 14,824 14,807 14,790 14,883 14,867 14,851 14,835 15,769 15,754 15,740 15,726 15,712 15,698 15,685 15,927 15,927, 15,927 15,927 15,927 15,927 15,927 15,927 15,927, 15,927 15,736 15,736 15,736 15,736 15,736
GENERAL & ADMINISTRATIVE
Administrative Personnel (Concessionaire) 0| 0| 0 0| 367, 367 367 367 367 367 367 367 367 367 367 367 367, 367 367, 367 367, 367 367, 367 367, 367 367 367 367 367, 367 367 367, 367
Others (Personnel Cost x 40%) 0| 0| 0] 0| 147, 147 147, 147, 147 147, 147 147, 147 147, 147 147, 147| 147, 147, 147, 147, 147, 147, 147 147, 147, 147 147, 147, 147, 147, 147 147, 147
PA Bojonegara Port Office Administration 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total General & Administrative 0 0 0| 0 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514 514
TOTAL EXPENSE 0 0 0) 0 25,163 24,131 24,114 24,097 24,190 25,424 24,158 24,143 25,076 25,062 26,297 25,033 25,019 25,005 24,992 26,484 25,234 25,234 25,234 25,234 26,484 25,234/ 25,234 25,234 25,234 26,294 25,044 25,044 25,044 25,044
0.767]
OPERATING INCOME 0 0 0) 0 42,500 46,648 46,416 46,190 45,860 44,394 45,433 45,228 44,078 43,881 42,439 43,500 43,316 43,136, 42,959 41,467 42,717, 42,717 42,717, 42,717 41,467, 42,717 42,717 42,717 42,717, 41,658 42,908 42,908 42,908 42,908
OTHER INCOME/(EXPENSE)
Repayment of Interest on Initial Loans (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0) 0 0 0 0 0) 0 0 0 0
Repayment of Interest on Long-Term Loans (PA Local Portion) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0) 0 0) 0 0 0 0) 0 0 0 0 0) 0 0 0 0
Repayment of Interest on Long-Term Loans (TO Local Loan) 203 650 4,061 15,609 29,150 31,289 30,097 28,905 27,713 26,521 25,329 24,137 22,946 21,754 20,562 19,370 18,178 16,986 15,794 14,602 13,410 12,218 11,026 9,834 8,642 7,450 6,258 5,066 3,874 2,682 1,490 298| -0 0 0
Repayment of Interest on Short-Term Loans (PA) 0| 0| 0| (o] 0| 0| 0| 0 0| 0| 0| 0| 0| 0| 0| 0| 0 0] 0 0] 0 0] 0 0] 0] [ 0 0] 0 0| 0] 0| 0| 0| 0
Repayment of Interest on Long-Term Loans (Concessionaire) 0| [} 0| 0 0| 0| 267 240 213 187 229 238 200 162 1,109 972 962 840 786 657| 528 4,728 5,162] 4,514 3,865] 3,315] 2,960 2,403 1,846 1,296 1,730] 7,361 6,517, 5,771 5,094/
TOTAL OTHER 203 650 4,061 15,609 29,150 31,289 30,364 29,146 27,927 26,708 25,558 24,375 23,146 21,916 21,670 20,342 19,140 17,826 16,580 15,259 13,938 16,946 16,188 14,348 12,507 10,765 9,218 7,469 5,720 3,978 3,220 7,659 6,517 5,771 5,094
EARNINGS before TAXES -203 -650 -4,061) -15,609] -29,150 11,211 16,284 17,271 18,263 19,151 18,836 21,058 22,082 22,162 22,211 22,097 24,361 25,491 26,556 27,700 27,529 25,771 26,529 28,370 30,210 30,702 33,500 35,249 36,998 38,740 38,438 35,249 36,391 37,137 37,814
INCOME TAX (from Concessionaire only) 0 0 0 0 0 2,242 3,257, 3,454 3,653 3,830, 3,767 4,212 4,416 4,432 4,442 4,419 4,872 5,098 5,311 5,540 5,506 5,154 5,306 5,674 6,042 6,140 6,700 7,050 7,400 7,748 7,688 7,050 7,278 7,427| 7,563
NET INCOME after tax -203) -650] -4,061] -15,609] -29,150 8,969 13,027 13,817 14,611 15,321 15,069 16,846 17,666 17,729 17,769 17,677 19,489 20,393 21,245 22,160 22,023 20,617 21,224 22,696 24,168 24,562 26,800 28,199 29,598 30,992 30,750 28,199 29,113 29,709 30,251
Retained Earnings -203 -853] -4913] -20,523) -49,672| -40,704[ -27,677] -13,860 751 16,072 31,140 47,987 65,652 83,382] 101,150| 118,827| 138,316 158,709] 179,953| 202,113) 224,137| 244,754| 265,977| 288,673| 312,842| 337,403| 364,203| 392,402| 422,000) 452,992) 483,742| 511,941| 541,054] 570,763| 601,015
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of Cash Flows ($'000s) of Bojonegara 2011 2012] 2013 2014 2015 M 2017] 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027] 2028 2029 2030 2031 2032 2033 2034 @E] 2036 2037 @ﬁl 2039 2040 2041 2042 2043 2044 2045
Cash Beginning 0] -266 -6,646] -22,058| -49,020| -89,522| -82,533| -71,741 -60,159| -47,783[ -34,586[ -21,708 -7,092] 8,343] 24,790 40,340 55,798 73,201 91,509| 110,603 130,613 150,793 165492 179,860 195700/ 213,950 232,593| 253,409 275,624 299,304| 324,377 348,081 373,046| 405537 438,626
Cash Inflow 2,796 7,244 65,212| 135,891 134,452 54,413 56,020 55,788 55,562 55,996 54,283 54,915 54,709 63,880 54,311 54,068 53,931 54,401 53,566 53,390 93,302 62,762 53,390 53,390 53,390 53,993 53,390 53,390 53,390 62,762| 111,947| 53,390 53,390 54,044 53,390
CASH FLOWS FROM OPERATING ACTVITIES O] 0| 0| 0| 0| 51,872 56,020 55,788 55,562 55,341 53,876 54,915 54,709 54,508 54,311 52,869 53,931 53,747 53,566 53,390 52,140 53,390 53,390 53,390 53,390 52,140 53,390 53,390 53,390 53,390 52,140 53,390 53,390 53,390 53,390
Operating Income 0] 0| 0| 0| 0| 42,500 46,648 46,416 46,190 45,860 44,394 45,433 45,228 44,078 43,881 42,439 43,500 43,316 43,136 42,959 41,467 42,717 42,717 42,717, 42,717 41,467 42,717 42,717 42,717, 42,717 41,658 42,908 42,908 42,908 42,908
Depreciation (equipment) (for PA Asset) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0) 0 0 0) 0) 0 0 0 0)
Depreciation (equipment) (Concessionaire) 0 0 0 0 0 5,206 5,206 5,206 5,206 5,316 5,316 5,316 5,316 6,265 6,265 6,265 6,265 6,265 6,265 6,265 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507 6,507
Depreciation (Buildings of PA) 0 0 0 0 0 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 190 0) 0 0 0 0)
Depreciation (PA Infrastructure) 0 0 0 0 0 0 0 0 0 0 0 0 0) 0) 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0
Depreciation Expense (TO Facilities) 0 0 0 0 0 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3.975] 3,975 3,975] 3,975 3,975] 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3,975 3,975
Depreciation (PA Local Portion) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 [¢] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Depreciation (Consulting Service) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
[Total No cash Items included in Net Income (Depreciation)] 0 0 0 0 0 9,372 9,372 9.372] 9,372 9,482 9.482] 9.482] 9,482 10,430 10,430 10,430 10,430 10,430 10,430 10,430 10,672 10,672 10,672 10,672 10,672 10,672 10,672 10,672 10,672 10,672 10,482 10,482 10,482 10,482 10,482
CASH FLOWS FROM FINANCING ACTMITIES 2,796 7,244 65,212| 135,891| 134,452 2,541 0 0 0 655 407| 0 0 9,372] 0 1,199 0 655 0 0 41,162 9,372 0 0 0 1,854 0 0 0 9,372] 59,807, 0 0 655 0
Initial Long-Term Loans (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Long-Term Loans (PA Reinvestment) 0f 0| 0| 0| 0| 0| 0| 0 0| 0| 0| 0 0f 0f 0f 0| 0| 0| 0 0 0] 0] 0f 0| 0| 0] 0f 0f 0| o] 0f 0f 0| 0 0f
Long-Term Loans (PA Local Portion) O] 0| 0| 0| 0| 0| 0| 0 0| 0| 0| 0 0 0 0] 0| 0| 0| 0 0 0 0 O 0| 0| 0 0 O 0| 0 0 0] 0| 0 0
Initial Long-Term Loan (TO) 2,593 6,594 61,152| 135,891 134,452 0| 0| 0| 0| 0| 0| 0| 0 0 0 0| 0| 0| 0| 0| 0 0 0] 0| 0| 0 0 0] 0| 0 0 0] 0| 0 0
Long -Term Loan (Concessionaire) 0] 0| 0| 0| 0| 2,541 0| 0 0| 655 407 0| 0 9,372 0] 1,199 0| 655 0| 0| 41,162 9,372 0 0| 0| 1,854 0 0] 0| 9,372 59,807 0] 0| 655 0
Capitalized Interest (Long-term: Government) 0f 0| 0| 0| 0|
Capitalized Interest (Long-term: TO facilities) 203 650 4,061 0 0 0 0 0 0 0 0 0 0) 0) 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Cash Outflow 3,062 13,623 80,625| 162,853| 174,953 47,425 45,227, 44,206 43,186 42,799 41,404 40,299 39,274 47,433 38,762 38,610 36,527 36,094 34,472 33,380 73,121 48,063 39,022 37,550 35,140 35,350 32,574 31,175 29,710 37,689 88,242 28,425 20,898 20,956 19,825
CASH FLOWS FROM INVESTING ACTNMITIES 2,796 7,244 65,212| 135,891 134,452 2,541 0| 0 0| 655 407 0 o] 9,372 0] 1,199 0| 655 0| 0| 41,162 9,372 [0 0| 0| 1,854 0] 0] 0| 9,372 59,807 0] 0| 655 (o]
Construction in Progress (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0) 0) 0 0 0 0 0 0 0 0) 0) 0 0 0 0 0) 0 0 0 0) 0 0 0
Capitalized Interest (Long-term: Government) 0 0 0 0 0 0 0 0 0 0 0 0 0) 0) 0 0 0 0 0 0 0) 0) 0 0 0 0 0 0 0 0 0 0 0 0 0
Construction in Progress (TO) 2,593 6,594 61,152| 135,891| 134,452 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0) 0 0 0 0) 0 0 0 0 0 0 0 0 0
Capitalized Interest (Long-term: TO) 203 650 4,061
Assets Acquired (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Assets Acgired Local Portion (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0
Assets Acquired (Concessionaire: Equity and Equipment) 0 0 0 0 0 2,541 0 0 0 655 407| 0 0 9,372 [¢] 1,199 0 655 0 0 41,162 9,372 0 0 0 1,854 0 0 0 9,372 59,807, 0 0 655 0
CASH FLOWS FROM FINANCING ACTMITIES 266 6,379 15,413 26,961 40,502 44,884/ 45,227, 44,206 43,186 42,145 40,997 40,299 39,274 38,061 38,762 37,411 36,527 35,439 34,472 33,380 31,959 38,691 39,022 37,550 35,140 33,496 32,574 31,175 29,710 28,317 28,435 28,425 20,898 20,302 19,825
Repayment of Initial Loan Principal (PA) 0 0 0 0 0 0 0 0 0 0 0 0 [¢] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Repayment of Interest on Initial Loans (PA) 0f 0| 0| 0| 0| 0| 0| 0 0| 0| 0| 0 0] 0] 0f 0| 0| 0| 0 0 0f 0] 0f 0| 0| o] 0f 0f 0| (o] 0f 0f 0| 0 0]
Repayment of shirt-Term Loan Principal (PA Reinvestment) 0] 0| 0| 0| 0| 0| 0| 0 0| 0| 0| 0| o] o] 0] 0| 0| 0] 0| 0| o] o] 0] 0| 0| [ 0] 0] 0| (o] 0] 0] 0| 0 0]
Repayment of Interest on Short-Term Loans (PA Reinvest) 0] 0| 0| 0| 0| 0| 0| 0 0| 0| 0| 0| o] o] 0] 0| 0] 0| 0| 0| o] o] 0] 0| 0| 0 0] 0] 0| 0] 0] 0] 0| 0 0]
Repayment of Lon-Term Loan Principal (PA Local Portion) 0f 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0 0f 0f 0| 0| 0| 0| 0| o] o] 0f 0| 0| 0 0f 0f 0| 0] 0f 0f 0| 0 0f
Repayment of Interest on Long-Term Loans (PA Local Portion) 0f 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0f 0f 0f 0| 0| 0| 0| 0| 0f 0f 0f 0| 0| 0 0f 0f 0| 0 0f 0f 0| 0 0f
Repayment on Long-Term Loans (TO Local Loan) 63 5,730 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 11,352 5,676 0| 0| 0
Repayment of Interest on Long-Term Loans (TO Local Loan) 203 650 4,061 15,609 29,150 31,289 30,097 28,905 27,713 26,521 25,329 24,137 22,946 21,754 20,562 19,370 18,178, 16,986 15,794 14,602 13,410 12,218 11,026 9,834 8,642 7,450 6,258 5,066 3,874 2,682 1,490 298| -0 0 0
Repayment of Lon-Term Loan (Concessionaire Equip) 0] 0| 0| 0| 0| 0| 254 254 254 254 320 360 360 360 1,297 1,297, 1,163 1,163 1,229 1,229 1,163 5,239 6,176 6,176 5,239 5,239 5,304 5,304 5,239 5,239 6,176 8,040 7,103 7,103] 7,169
Repayment of Interest on Long-Term Loans (Conc. Equip) 0] 0| 0| 0| 0| 0| 267, 240 213 187, 229 238, 200 162] 1,109 972 962 840 786 657, 528 4,728 5,162 4,514 3,865 3,315 2,960 2,403 1,846 1,296 1,730 7,361} 6,517 5,771 5,094
Repayment of short-Term Loan (PA)
Repayment of short-Term Loan (Concessionaire)
Repayment of Interest on Short-Term Loans (Concessionaire) 0 0 0 0 0 0 0 0) 0 0 0 0) 0 0 0 0 0 0 0) 0) 0 0 0 0 0 0) 0 0 0 0) 0 0 0 0 0
Income Tax (Concessionaire only) 0 0 0 0 0 2,242 3,257] 3,454 3,653 3.,830] 3,767 4,212] 4,416 4,432 4,442 4,419| 4,872 5,098 5,311 5,540 5,506 5,154 5,306 5,674 6,042] 6,140| 6,700 7,050 7,400 7,748] 7,688| 7,050 7,278 7.427] 7.563]
Cash Inflow - Cash Outflow -266 -6,379] -15413| -26,961) -40,502| 6,988 10,792 11,582 12,376 13,197 12,879 14,616 15,435 16,447 15,549 15,458 17,404 18,308 19,094 20,010 20,180 14,699 14,368 15,840 18,250 18,643 20,816 22,215 23,680 25,073 23,704 24,965 32,492 33,088 33,564
Cash Ending -266 -6,646] -22,058| -49,020) -89,522| -82,533| -71,741| -60,159 -47,783| -34,586| -21,708 -7,092] 8,343 24,790 40,340 55,798 73,201 91,509| 110,603 130,613| 150,793| 165492 179,860 195,700| 213,950, 232,593| 253,409| 275,624 299,304| 324,377| 348,081| 373,046 405537) 438,626 472,190
Balance Sheet ($'000s)
Balance Sheet ($0005) 2011]  2012]  2013]  2014]  2015]  2016]  2017] 2018 2010]  2020]  2021]  2022]  2023]  2004]  2025]  20%]  2027]  2028]  2029]  2030] 2031  2032]  2033] 2034  2085]  2036] 2037 2038  2039]  2040]  2041] 2047 2043  2044] 204
CURRENT ASSETS -266 -6,646| -22,058| -49,020| -89,522| -82,533| -71,741| -60,159 -47,783| -34,586| -21,708 -7,092] 8,343 24,790 40,340, 55,798 73,201 91,509| 110,603 130,613 150,793| 165,492| 179,860/ 195,700| 213,950, 232,593| 253,409| 275,624| 299,304| 324,377| 348,081 373,046] 405,537 438,626 472,190
Cash and Cash Equivalent Investments -266 -6,646| -22,058| -49,020| -89,522| -82533| -71,741] -60,159 -47,783| -34,586| -21,708 -7,092] 8,343] 24,790 40,340 55,798 73,201 91,509| 110,603| 130,613 150,793| 165,492| 179,860 195,700] 213,950| 232,593| 253,409 275,624| 299,304| 324,377| 348,081 373,046| 405537| 438,626 472,190
PROPERTY, PLANT AND EQUIPMENT 2,593 9,837] 75,049| 210,940| 345,391 338561 329,189| 319,817 310,446 301,619 292,544| 283,062| 273580| 272,522| 262,092| 252,860| 242,430| 232,654| 222,223| 211,793| 242,283| 240,982 230,310| 219,637| 208,965 200,146| 189,473 178,801 168,129 166,828| 216,153] 205,671 195,189| 185,361 174,879
Construction in Progress (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Fixed Assets (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accumulated Depreciation (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Net Fixed Assets (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Fixed Assets (PA Local Portion) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accumulated Depreciation (PA Local Portion) 0| 0| 0] 0| 0 0| 0] 0| 0| 0| 0| 0| 0 o] 0] 0| 0| 0| 0| 0| 0 0 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0, 0| 0|
Net Fixed Assets (PA Local Portion) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Fixed Assets (Concessionaire) 2,593 9,837] 75,049| 210940| 345391| 347,932| 347,932| 347,932 347,932| 348,587| 348,994| 348,994| 348994| 358,366| 358,366| 359,565| 359,565| 360,219 360,219| 360,219 401,381] 410,753| 410,753| 410,753| 410,753| 412607| 412,607 412,607| 412,607 421,979 481,786 481,786| 481,786| 482,440 482,440
Accumulated Depreciation (Concessionaire) 0 0 0 0 0 9,372] 18,743 28,115 37,487 46,968 56,450 65,932 75,413 85,844 96,274| 106,705| 117,135| 127,566 137,996 148,426 159,099 169,771 180,444| 191,116| 201,789 212461| 223,133| 233,806 244,478 255,151| 265,633 276,115 286,597| 297,079 307,561
Net Fixed Assets (Concessionaire) 2,593 9,837] 75,049| 210,940| 345391 338561| 329,189| 319,817 310,446 301,619 292,544| 283,062| 273,580] 272,522| 262,092| 252,860| 242,430| 232,654 222,223 211,793 242,283 240,982 230,310| 219,637| 208,965 200,146| 189,473 178,801 168,129| 166,828| 216,153| 205,671 195189| 185,361 174,879
TOTAL ASSETS 2,327] 3,191 52,990| 161,920| 255,870| 256,027| 257,448| 259,658 262,663| 267,032| 270,836 275970| 281,923| 297,312| 302,431| 308,658| 315,631| 324,163| 332,827 342,406 393,076 406,474| 410,170| 415337| 422915 432,739| 442,883 454,425 467,432| 491,205| 564,235 578,717 600,726| 623,987 647,069,
CURRENT LIABILITIES 0| 0| 0 0| 0 0| 0 0 0| 0 0| 0 0 0 0| 0| 0 0| 0| 0| 0 0| 0| 0| 0 0| 0 0| 8] 0| 0 0| 8] 0| 0
Short-Term Borrowings (PA) 0| 0| 0 0| 0 0| 0 0 0| 0 0| 0 0 0 0| 0| 0 0| 0| 0| 0 0| 0| 0| 8] 0| 0 0| 8] 0| 0 0| 0| 0| 0
Short-Term Borrowings (Concessionaire; 0 0 0 0 0 0 0 0 0 0 0 0 0) 0) 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
LONG-TERM LIABILITIES 2,530 4,044 57,904| 182,443 305,542| 296,731 285,125 273,519 261,912| 250,961 239,696 227,983| 216,271 213,931| 201,281 189,831 177,315| 165454| 152,873 140,293| 168,939 161,720 144,192| 126,664 110,073 95,336 78,679 62,023 45,432 38,213 80,492 66,776 59,672 53,224 46,055
Long-Term Borrowings (PA from JBIC) 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0] 0] 0| 0| 0| 0| 0| 0| 0] 0| 0| 0| 0| 0| 0 0| 0| 0| 0 0| 0| 0| 0
Long-Term Borrowings (PA from Private) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Long-Term Borrowings (PA from Private Local Portion) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Long-Term Borrowings (Concessionaire) 2,530 4,044 57,904| 182,443| 305,542| 296,731| 285,125| 273,519 261,912| 250,961 239,696| 227,983| 216,271] 213,931| 201,281 189,831 177,315| 165454 152,873| 140,293| 168,939 161,720 144,192 126,664 110,073 95,336 78,679 62,023 45,432 38,213 80,492 66,776 59,672 53,224 46,055
CAPITAL -203] -853 -4,913| -20,523| -49,672| -40,704| -27,677| -13,860] 751 16,072 31,140 47,987 65,652 83,382| 101,150/ 118,827 138,316 158,709| 179.953| 202,113| 224,137| 244,754| 265977| 288,673| 312,842| 337,403| 364,203 392,402| 422,000( 452,992)| 483,742 511,941| 541,054 570,763| 601,015
Retained Earnings -203] -853 -4,913| -20,523| -49,672| -40,704]| -27,677| -13,860] 751 16,072 31,140 47,987 65,652 83,382| 101,150| 118,827 138,316 158,709| 179,953| 202,113| 224,137| 244,754| 265977| 288,673| 312,842| 337,403| 364,203 392,402| 422,000( 452,992)| 483,742 511,941| 541,054 570,763| 601,015
TOTAL LIABILITIES AND CAPITAL 2,327] 3,191 52,990| 161,920| 255,870| 256,027| 257,448| 259,658 262,663| 267,032| 270,836 275970| 281,923| 297,312| 302,431 308,658| 315,631| 324,163| 332,827 342,406 393,076 406,474| 410,170| 415337| 422915 432,739] 442,883 454,425 467,432| 491,205| 564,235 578,717| 600,726] 623,987 647,069
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184. METHHRFEOMAE ML, K41 1ITRTHEY ThHD.

£ 411 RINVERY—IFTNVEREEOMEEH
Description Unit | Quantity 1 Olggngljjrr])tiah) Remarks
1. Civil Works
1.1 General Cost (GC) l.s. 1 2,801,586|Mobilization, temporary works, etc.
1.2 Land Reclamation | m* | 56,000 45,000,000|Coal Stock Yard, EL+3.7 m, 200 m x 280 m
1.3 Causeway [ m | 80| 3,029,270|W: 8 m x L: 80 m, EL+3.70 m
1.4 Abutment ‘ ‘ | l43,353|
1.5. Trestle and Jjoint to Berth m? 5,400 76,007,583|9 x W: 8 m x L: 50 m, RC deck supported by Steel
Pipe Pile structure (D 508 mm, t=12 mm)
1.6 Small Craft Berth 27,403,726
Structure m? 750 26,346,363|W: 15 m x L: 50 m, RC deck on Steel Pipe Piles
Rubber Fender Nos 26 818,713|V type, H: 400 mm x L: 2,000 mm, 4 m interval
Bollard Nos 10 154,695]35-ton, 12 m interval
Lighting l.s. 1 83,954
1.7 Second Berth 30,594,168
Structure m? 2,000 28,268,000{2 x W: 12 m x L: 50 m, RC deck on Steel Pipe Piles
Rubber Fender Nos 52 1,637,427|V type, H: 400 mm x L: 2,000 mm, 4 m interval
Bollard Nos 20 220,994|50-ton, 12 m interval
Lighting Is. 1 467,747
1.8 Drainage and Settle Tanks ‘ l.s. ‘ 1| 18,497,968|10 % of Construction cost
1.9. Access Road | m | 2000 16,000,000 [8 million Rp./m
Sub-total of Civil Works (TC) | | | 210477653 |Total of 1.1~ 1.9
1.10 Supervision ] | 6,584,330[3 9% of TC
1.11 Total of Civil Works ] | 226,061,982 93%
2. Super-structures of Terminal
2.1 Coal Coveyer ls. 1 5,500,000{500,000 USD
2.2 Ship Loader | 1s. | 1 3,300,000[300,000 USD
2.3 Administrative Building | m? | 400] 2,200,000[500 USD/M?
2.4 Repair Shop S 150] 577,500[350 USD/m?
2.5 Weighing Device [ 1s. | 1] 1,650,000]150,000 USD
2.6 Utility Facilities ‘ ls. ‘ l| 3,968,250|Power supply, water supply, pump, lighting, etc.

2.7 Total of Super-structures (TS)

17,195,750| %

3. Total Project Cost

243,257,732 Total of 1. + 2.

VAT (10 %)

24,325,773
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5. EieEtE
A. ERES
185. MITOEEFNR 2 Y =T LAzl L, M OFH - HEICa Yy axT7 & LTHMN
5L 2L aEiRIc, AdaR *7“/1/@&“1%%@%\ KD K DIWTHIATe, ARS—IT
IWORREET, 77 (T fMnzndt (DGST) AAEM L, EWEs z RE»AHE
TLON RN THDLEZDBND, _ﬂ’b%ﬁéﬂi PPP A% — A% Ritd %,
B. 3—37IILDOEH
186. UMY ARY — I F/LOREFRIT, 2008 42 DGST MHA O FHREVEE TlhE > THY |
2012 FFIZTERRT DRI TH D, TNERHRICHERDEMA 7 V2 —/L 2k 5.1-1 IT5R7T,
ZO%E. 2012 FRETIS, HGMECAREREEM S OTERR £ OBEHRTE FThi s &
TOMENRDY, TORBESNTEEEH N LW ERMETLD2LERH D,
K511 NINVRRY—IFNVEEEREE
Description Unit | Quantity OAOB”;LL‘Jr:iam 2008 2009 2010 2011 2012 2013
Civil Works HEEEEEEEEEEEEEEEEE
‘l.l General Cost (GC) l.s. 1 2,801,586 560,317 560,317 560,317 560,317 560,317
|1.2 Land Reclamation | m* | 56000 45000000 | | | 22,500,000 | 22,500,000
1.3 Causeway [ m ] 80| 3,029,270| | 3,029,270 | 1]
[1.4 Abutment \ \ | 143,353 143,353
1.5. Trestle and Joint to Berth| m? 5,400 76,007,583 30,403,033 | 30,403,033 | 15,201,517
1.6 Small Craft Berth 27,403,726 27403726 | | | |
|1.7 Second Berth | \ [ 30594168 30,594,168
\1.8 Drainage and Settle Tanks\ ls. \ 1| 18,497,968 \ \ \ 18,497,968
|1.9. Access Road | m [ 2000 16,000,000 16000000 | | [ |
‘1.10 Supervision 6,584,330| | 1,316,866 1,316,866 | 1,316,866 | 1,316,866 | 1,316,866

Operator Selection

Market Study for PPP
\

Tender Documentation / Prequalification
| |

Operator Selection (Tender Process)
| |

Consortium / Financial Arrangement
| |

Concession Contract of Terminal Operator
| |

2. Super-structures of Terminal

2.1 Coal Coveyer | Is. 1 5,500,000 5,500,000
[2.2 Ship Loader [ s | ] 3,300,000 3, 300 ooo
[2.3 Administrative Building | m? [ 400 2,200,000 2,200,000
[2.4 Repair Shop [ m2 [  150] 577,500 577,500
|2.5 Weighing Device | 1s. | 1 1,650,000 1,650,000
2.6 Utility Facilities [ Is. | 1 3,968,250 968,25

3,968,250
——
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6. A[REP PP REX—L LS
6.1 AT x4 FDOREIERE

A. WHARELE
187. WIHAREHREEIIRI 2T B 7 RV TH 0 (36 6.6-1)  BREE L (PA) & A IR EEE3HA (Terminal
Operator Union : TOU) THMASH L, 512 TOU OO ENEEZEET 5,

# 6.1-1 F¥REEH

ltem Total Cost
US$ '000
NYN)RREHEER 22,114
1. £ KRI=HE
1.1 —fi%E&R 255
1.2 #31T 4,091
13:—%@:4 275
14 13
”"'L‘&U\H? BES 6,910
16mi%%ﬁﬁ”ﬁ 2,491
17%8= 2,781
18%*%&U%E% 1,682
1.9 7Ot REH 1,455
1.10 e TESIE 599
1.11 £ RKITFE &t 20,551
2. 3—IFILEEEY
2.1 ARaURY 500
22 yJO0—45— 300
2.3 EHE 200
2.4 (¥ 53
2.5 EE:HAIZS 150
2.6 A—T4UT1RE(A®RZRE. XH%RH) 361
2.7 5—3F I EHiEEY 1,563
3. i ER 442
NUN) B RIBHERER 22,557
4. BERFER -
RYUNERBHBREREHERFE 22,557
5. MEMNFIEE 2,256
RYNJAERBEE JoCzH/NEEER 24,812
6. VAT 2,481
NYNJREREHE Taoc s ERRE 27,294

B. EHEEER
188. EHLEHEE ML, PA OB %E 4 A, TOU TR 8 A, fEEB 4 NEMEL, ZhICH
Bol Mz T L4, AT ABARELERRELZHFH ELTND,
C. BZEGRME
189. WBBIREIEIZ, BATONY J N HIRS — I T AOEMBE L~V EB[E LERE LT,
D. EX0DiE

loo) e Ides.
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190.

191.

192.

193.

194.

195.

196.

197.

BT, BTENRBRIEET OLEERMREZZE L T, RIUNY ARY—I T IVOFBEEE
%120 75 b MHEE L, 8,000GRT 7 7 A AT L, 2013 05 2042 FED 3B v
g VHAR &8 U T 156 BN AT 52 L L,

L2 NYUNJAEREZ—SFTILDFEEEEZED-HOPPPRAFX—L

AV RRTTIZBENT, ARSZ —IFTAD LD ICHAORLSCFM B 2k 2 7o O FEH
DHEMLEIE R 2 st B R Ch v . FEE R P EHTH Lo BES L, thER -
fiE ORI &L LT\ D,
L L, WL 20O/ NSO FEZF T AR A O ¥ — I F V&3 5 72100 DM By 4
B, Lo T, KRV x7 MIBWTIE, ZibF/NIROFIEF O 7= Ok it
AL THDDROID AR —LERmT LT 5,
AR A — L2 DO—2F, ARICB T a7 —IFAFEETHLHAVOND L HIC, F
¥EDOMBIAHEZ O 572 OBUFIC X 2 8| 7 Bfte CHEEELZ DT 2L ThH D,
BUF— it TRICE 0 | Bl RIEBEOHAHER O Ofigkdtt a2 32 = & 13wt ¢
RN, T DK D RFHER O E BRI %%E%@FA VL i RR (R | R %
L < IHERAFIBE 217 5 2 L IZBAGHINTKR S NS
&IAUEﬁa%iTWﬂ\¢¢ﬁ@®ﬁm%%%%ﬂ\ﬁﬁﬂﬁ?ék@ﬂ?%if”@
HHAZER L, ¥ — I T VEHEEIT O ICEE LT, MEMARZERRT 572006 2O
REIELL WD LDOTHD,
TeARRUNY AR —I T, A Y —IJ v E LT DGST (2 X v it &, 34
SINDHLEDOTHDHN, ZOFRIARIII A/ ITITE R S TITD R,
F—AALT 41, DGST IC XV BEHEEEShL Wb erer hagt, %500 PPP
A F— L DOFEBAREME A MR T D72 DITRE L TV D,
r—2A-1 WIEEHE/DGST IBU—RSE TRICEV A 7 7 (B, 2 — X0 = 1)
AR L, ¥ — I A_ b —F— (CAREIEMAS) 1 40% % BUF O BRI -8
14T, 60% ZMEDES (AEEALLE 70:30) T, k4 - MdE 2 424695,
T2 PPP AF— AL, AL —F—RNarkyiar 7 4—2ho>TA 7
5®U*X%§H53VﬁVV9VT%5O
artyia T —, EEEHEICL D EBEAOBGE & Rk A8 S 72
élmﬁ”&ﬂﬂ@5%ﬁ%ﬁ57 SR THERL S U D,
(mrtyva VHIRNE, IRE ., BEREEREEOMBRIEEZ b &I, 25
~30 FHNITENLL EOZN R TH D, Kr—ARXZT 4Tk, art
via VI E 30 FEERE L)
Ir—2=2 . BR|FEMEDER 0% (F—A-1) & 20%ETHUMITr—A-1 LR,
Ir—2A-3 . BRI FEMEDOER 0% (F—2-1) & 0%ETDHL5MIr—2-1 LFAL,
=24 1 BUD D ORI R 40% & AEEARLER 70:30 & LHEE S 60% T, 22T
Dfigk s # — X TVl ERA DRI 5,
PPP R — A%, ILAD 5 %0670 5 w45y &k - K ca vty va
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V74— EN S artyva B,

6.3 BEEEALAOREERBEOMBRY

198. WBHITIC Y 7> C, WBEHE (PA) L AmBEREMRS (TOU: a2ty axT) O
WSR2 6.3-1 DBV RET D, b, FHIRIEL PAOLRE, 7 —2L b 0.0% (B
R F 54140 &F]) . TOU OBE, 7—A2—1TiE 6.3%, 7—A— 2 TiL 8.4%, 7—
A — 3Tl 10.6%, 7—A—4TliL6.3% (ZhEh [ EHOmHERITEF(15.0%)IZBUT
LS O&EAEFELRFE (0.6 %000.8,1.0,0.6) K OAMEEARKZ(70:30)0 0.7 % U TH
H) ERELLE (Fury=y FOMBNEEMEZFMT 2 —>ORMEN, MBHEIEDO 2T
H HMBERINEINEE R (Financial Internal Rate of Return : FIRR) 23 Z @0%(5 | % F[al -
TWHZ ETHD),
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R 6.31 WHEHE L ORREFEES OMBRIE

Case-1

PA

TOU

1. 254

@ (LTI (BN, 3 — AT = (%F)

® b, BRI

2. DD &
X, WA

® BURFSER 114 - &FI0%., FHIH
304, T HAR 72 L

® R84 4 : TOUZ FH 040%
MFRERIT : TOUZ 60% D 7H
H P& 4 - TOUZ FA60% o 3%
HO&4&% : 0.568 5 Fv

3. Bl

® FEFRBL

® EABL : LA D20%

4. HERFE A A

® (LT FOEY, A=A T = A F) A
TH . MR

o LW - BRI A v T

5. JfiffifE EIx 5

0 (VT T(HNL, a—RXT =A%)

o Y - BIH

6. avtviay
Td4—

® (7 TR & 30EEIR CHEE 7 4 — & L CHEIUL L& — 2 /L4 H BHAARE > 5 85113

® -Hh - Jkmifl R

L _R= 22— = T IFTOCH A D 10% (3

P A6 54 [R113.5%)

7. BEARAE HRT & ® 2L WAL
Case-2 PA TOU
% ik ® Case-1icfil U ® Case-1IZ[A U

2. YT &
NENE N

® Case-1iZ[A U

® BRI Eft4: - TOUZH D20%
TIHER1T : TOU% FH80% H 7%
HCO&® : TOUZ FH80%H D 3E|
HOe&E4&% : 0.7 5 Fv

3. ik ® Case-1IZ[A U ® JEABL : LA D20%

4. HEFFE BRI E ® Case-1IZ[F U ® Case-11Z[F U

5. Jekflfi & Ak} 52 ® Case-1IZFI L ® Case-1IZFI L
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7. BEWOE A & ® L ® Case-1I1Z[7 U
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1 A& ® Case-1IZFH L ® Case-112[HI U

2. FAEEHERE & ki
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200.

201.

202.

203.

204.

205.

206.

207.

% (DSCR) M L7V RIL T 5 = & SRR OB =R 2 AT LB B THY |
CRERBT DI MBS RERN LTV 5.

B. FHl#ER

BN R AR — 2 — DOREHRED 40% 2 B+ S8 TlE L7e5s (F—2%-1), X1
— X —ITACES 05 50 KL TEROREHENTE D, 2ty v a U HIMOMBHR T
BEHE, AL —2— L b RELEMBRILEZ R L TV DH(E 6.4-1 2R),

r—A-2 Tk, 7 —A-1 OEFEF]TEME0EEGE 20% & LB ~DOFEBEZ /R LT
Do MBHRIZLD L, AL —F —DOUIIEEFEN /NS (REHD 10%LLT) 729,
R4 20% CTH T & HIMBEIICIEE L 5 2RI E 72> T 5D (3 6.4-2 ),
r—A-3 T, BUFERTEHEOEGEZ 0% L Lzt T OMB~OREBEZRL TS, B
ORI T B B3 72 WA THWITMBEICRD 2722 5 5(% 6.4-3 2,

Ei 8 =R ANL—F —ONER A LB OV TEVWRH LT TH D, BIFND
DM BAMERER D WG a AL — 2 — 37 EB 1 BT RAVE T L0LER S
Do o T, Iy =y FOEBRIETH/ IR EENLE R B A ERTE DN LN
ST HEEOMBHENCB R T 5,

A4 0%, AT TEEGENEERTOREEZ AL —X =075 (REHD 40%IXBF O
R B EE) A Thb, ZOHA, AL —2—I13K 5 H I Ko B OB 4% Ml
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ENH Y IR EEE TITAENRE (R 6.4-4~3 6.4-6 BIR),
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—D2L LTOMEETHLHOT, JFHAIE LT, FIAT 2S840 EFET & Thd, LirL, B
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k7, y >
# 6.4-1 MBHITER (F—R 1) : RINVARE—ITL
OUTPUTS |
Concession Fee 1st Prd 2nd Prd 3rd Prd 1000$
Fixed 845 845 845 Loader lease 0
Variable 99 198 198 Conveyer lease 0
Financial Indicators 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over % 8.00% 0.00% 0.00% 12.94% 13.63% 14.40% 15.14% 16.10% 13.11% 14.05% 13.58% 14.60% 13.26% 14.22% 15.18% 16.47% 17.99% 9.99%
OPERATIONAL EFFICIENCY [
Operating Ratio (Criterion: under 0.7= 0.75) 0.00 0.00 0.79 0.79 0.79 0.79 0.79 0.84 0.84 0.84 0.84 0.84 0.84 0.84 0.84 0.84 0.87
Working Ratio (Criterion: under 0.5— 0.6) 0.00 0.00 0.71 0.71 0.71 0.71 0.71 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76
LOAN REPAYMENT CAPACITY [
Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 1.71 1.77 1.84 1.91 1.99 1.73 1.81 1.90 1.99 2.10 222 235 2.50 2.67 2.87
concessionn fee rate (fixed) 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
concession fee rate (variable) 5% 5% 5% 5% 5% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
total concession fee/revenue 0% 0% 49% 49% 49% 49% 49% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54%
MAXIMUM CONCESSION FEE RATE[NPV(Profit/Revenue) 67.50%
Financial Indicators 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 8.00% 9.94% 10.93% 12.13% 13.63% 12.44% 14.02% 16.07% 18.82% 18.64% 22.44% 28.19% 37.90% 55.02% 110.00% 18.39%
OPERATIONAL EFFICIENCY |
Operating Ratio (Criterion: under 0.7- 0.75) 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87
Working Ratio (Criterion: under 0.5— 0.6) 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76
LOAN REPAYMENT CAPACITY |
Debt Service Coverage Ratio (Criterion: over 1.0) 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95
FINANCIAL INTERNAL RATE OF RETURN i 13.5%
concessionn fee rate (fixed) 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
concession fee rate (variable) 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
total concession fee/revenue 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54%
MAXIMUM CONCESSION FEE RATE|NPV(Profit/Revenue) 6 0%
[ Retained Earnings Total| 6,045 [($1,000)
dicato 0 0 0 0 0 016 0 0 019 020 0 0 0 0 0 026 0
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 0.00% 0.00% 0.92% 0.94% 0.96% 0.79% 1.01% 1.49% 1.53% 1.58% 1.40% 1.67% 1.72% 1.78% 1.84% 1.64% 1.97%
OPERATIONAL EFFICIENCY |
Operating Ratio (Criterion: under 0.7- 0.75) 0.00 0.00 0.78 0.78 0.78 0.83 0.78 0.72 0.72 0.72 0.76 0.72 0.72 0.72 0.72 0.76 0.72
Working Ratio (Criterion: under 0.5— 0.6) 0.00 0.00 0.23 0.23 0.23 0.27 0.23 0.21 0.21 0.21 0.24 0.21 0.21 0.21 0.21 0.24 0.21
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 0.97 0.97 0.97 0.91 0.97 1.08 1.08 1.08 1.03 1.08 1.08 1.08 1.08 1.03 1.08
. a dicato 0 029 030 0 0 0 034 0 036 0 038 039 040 04 04 04 044 04
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 2.04% 2.12% 2.21% 1.99% 2.40% 2.51% 2.63% 2.76% 251% 3.06% 3.24% 3.45% 3.67% 3.40% 4.24%
OPERATIONAL EFFICIENCY |
Operating Ratio (Criterion: under 0.7- 0.75) 0.72 0.72 0.72 0.76 0.72 0.72 0.72 0.72 0.76 0.72 0.72 0.72 0.72 0.76 0.72
Working Ratio (Criterion: under 0.5 0.6) 0.21 0.21 0.21 0.24 0.21 0.21 0.21 0.21 0.24 0.21 0.21 0.21 0.21 0.24 0.21
LOAN REPAYMENT CAPACITY |
Debt Service Coverage Ratio (Criterion: over 1.0) 1.08 1.08 1.08 1.03 1.08 1.08 1.08 1.08 1.03 1.08 1.08 1.08 1.08 1.03 1.08
Retained Earnings Total 9,005 [($1,000)
FINANCIAL INTERNAL RATE OF RETRUN 1.5%
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#* 6.4-2 MBRIRR (F—R2) : RUNVERZ—IF )V

OUTPUTS |
Concession Fee 1st Prd 2nd Prd 3rd Prd 1000$
Fixed 845 845 845 Loader lease 0
Variable 99 198 198 Conveyer lease 0
Financial Indicators 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over % 8.00% 0.00% 0.00% 12.88% 13.54% 14.27% 14.97% 15.87% 12.92% 13.80% 13.33% 14.27% 12.98% 13.87% 14.74% 15.91% 17.27% 9.76%
OPERATIONAL EFFICIENCY |
Operating Ratio (Criterion: under 0.7— 0.75) 0.00 0.00 0.79 0.79 0.79 0.79 0.79 0.84 0.84 0.84 0.84 0.84 0.84 0.84 0.84 0.84 0.87
Working Ratio (Criterion: und_e[r 0.5- 0.6) 0.00 0.00 0.71 0.71 0.71 0.71 0.71 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76
LOAN REPAYMENT CAPACITY |
Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 1.41 1.47 1.53 1.60 1.68 1.46 1.54 1.63 1.72 1.83 1.95 2.09 2.25 244 2.66
concessionn fee rate (fixed) 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
concession fee rate (variable) 5% 5% 5% 5% 5% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
total concession fee/revenue 0% 0% 49% 49% 49% 49% 49% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54%
MAXIMUM CONGESSION FEE RATE|NPV(Profit/Revenue) 67.50%
Financial Indicators 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 8.00% 9.69% 10.60% 11.69% 13.03% 11.93% 13.33% 15.10% 17.41% 17.21% 20.29% 25.82% 32.23% 41.45% 60.90% 16.91%
OPERATIONAL EFFICIENCY |
Operating Ratio (Criterion: under 0.7- 0.75) 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.86 0.86 0.86 0.86 0.86
Working Ratio (Criterion: under 0.5— 0.6) 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 2791 2791 2791 27.91 2791 27.91 27.91 27.91 27.91 27.91 2791 27.91 27.91 27.91 27.91
FINANCIAL INTERNAL RATE OF RETURN I 13.3%
concessionn fee rate (fixed) 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
concession fee rate (variable) 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
total concession fee/revenue 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54%
MAXIMUM CONCESSION FEE RATE|NPV(Profit/ Revenue) 6 0%
[ Retained Earnings Total] 5,819 [($1,000)
dicato 0 0 0 014 0 016 0 018 019 020 0 0 0 024 0 026 0
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 0.00% 0.00% 0.92% 0.94% 0.96% 0.79% 1.01% 1.49% 1.53% 1.58% 1.40% 1.67% 1.72% 1.78% 1.84% 1.64% 1.97%
OPERATIONAL EFFICIENCY |
Operating Ratio (Criterion: under 0.7 0.75) 0.00 0.00 0.78 0.78 0.78 0.83 0.78 0.72 0.72 0.72 0.76 0.72 0.72 0.72 0.72 0.76 0.72
Working Ratio (Criterion: under 0.5— 0.6) 0.00 0.00 0.23 0.23 0.23 0.27 0.23 0.21 0.21 0.21 0.24 0.21 0.21 0.21 0.21 0.24 0.21
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 0.97 0.97 0.97 0.91 0.97 1.08 1.08 1.08 1.03 1.08 1.08 1.08 1.08 1.03 1.08
. ancia dicato 028 029 030 0 0 0 034 0 036 0 038 039 040 04 04 04 044 04
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 2.04% 2.12% 2.21% 1.99% 2.40% 2.51% 2.63% 2.76% 2.51% 3.06% 3.24% 3.45% 3.67% 3.40% 4.24%
OPERATIONAL EFFICIENCY |
Operating Ratio (Criterion: under 0.7 0.75) 0.72 0.72 0.72 0.76 0.72 0.72 0.72 0.72 0.76 0.72 0.72 0.72 0.72 0.76 0.72
Working Ratio (Criterion: under 0.5— 0.6) 0.21 0.21 0.21 0.24 0.21 0.21 0.21 0.21 0.24 0.21 0.21 0.21 0.21 0.24 0.21
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 1.08 1.08 1.08 1.03 1.08 1.08 1.08 1.08 1.03 1.08 1.08 1.08 1.08 1.03 1.08
Retained Earnings Total 9,005 [(§1,000)
FINANCIAL INTERNAL RATE OF RETRUN 1.5%
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k7, y >
# 6.4-3 MBOTER (F—R3) : RUNVARF—IT L
OUTPUTS |
Concession Fee 1st Prd 2nd Prd 3rd Prd 1000$
Fixed 845 845 845 Loader lease 0
Variable 99 198 198 Conveyer lease 0
Financial Indicators 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over % 8.00% 0.00% 0.00% 12.81% 13.44% 14.14% 14.80% 15.65% 12.74% 13.56% 13.09% 13.97% 12.72% 13.54% 14.34% 15.39% 16.62% 9.54$ﬂ
OPERATIONAL EFFICIENCY |
Operating Ratio (Criterion: under 0.7= 0.75) 0.00 0.00 0.79 0.79 0.79 0.79 0.79 0.84 0.84 0.84 0.84 0.84 0.84 0.84 0.84 0.84 0.87
Working Ratio (Criterion: under 0.5- 0.6) 0.00 0.00 0.71 0.71 0.71 0.71 0.71 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76
LOAN REPAYMENT CAPACITY |
Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 1.20 1.26 1.32 1.38 1.45 1.27 1.34 1.42 1.52 1.62 1.74 1.88 2.05 2.24 2.48
concessionn fee rate (fixed) 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%)
concession fee rate (variable) 5% 5% 5% 5% 5% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%]|
total concession fee/revenue 0% 0% 49% 49% 49% 49% 49% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54%
MAXIMUM CONCESSION FEE RATE|NPV(Profit/Revenue) 67.50%
Financial Indicators 2028 2029 2030 2031 2032 PAKK] 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 8.00% 9.47% 10.30% 11.29% 12.49% 11.47% 12.71% 14.25% 16.22% 16.02% 18.55% 23.07% 27.86% 34.21% 45.92% 15.61%
OPERATIONAL EFFICIENCY I
Operating Ratio (Criterion: under 0.7- 0.75) 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.87 0.86 0.86 0.86 0.86 0.86
Working Ratio (Criterion: under 0.5— 0.6) 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76 0.76
LOAN REPAYMENT CAPACITY I
Debt Service Coverage Ratio (Criterion: over 1.0) n.a. n.a. n.a. n.a. n.a n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
FINANCIAL INTERNAL RATE OF RETURN | 13.2%
concessionn fee rate (fixed) 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
concession fee rate (variable) 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
total concession fee/revenue 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54%
MAXIMUM CONCESSION FEE RATE|[NPV(Profit/Revenue) 6 0%
[ Retained Earnings Total| 5,529 [($1,000)
dicato 0 0 0 0 0 016 0 0 019 020 0 0 0 0 0 026 0
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 0.00% 0.00% 0.92% 0.94% 0.96% 0.79% 1.01% 1.49% 1.53% 1.58% 1.40% 1.67% 1.72% 1.78% 1.84% 1.64% 1.97%
OPERATIONAL EFFICIENCY |
Operating Ratio (Criterion: under 0.7- 0.75) 0.00 0.00 0.78 0.78 0.78 0.83 0.78 0.72 0.72 0.72 0.76 0.72 0.72 0.72 0.72 0.76 0.72
Working Ratio (Criterion: under 0.5— 0.6) 0.00 0.00 0.23 0.23 0.23 0.27 0.23 0.21 0.21 0.21 0.24 0.21 0.21 0.21 0.21 0.24 0.21
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 0.97 0.97 0.97 0.91 0.97 1.08 1.08 1.08 1.03 1.08 1.08 1.08 1.08 1.03 1.08
. a dicato 0 029 030 0 0 0 034 0 036 0 038 039 040 04 04 04 044 04
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 2.04% 2.12% 2.21% 1.99% 2.40% 2.51% 2.63% 2.76% 2.51% 3.06% 3.24% 3.45% 3.67% 3.40% 4.24%
OPERATIONAL EFFICIENCY I
Operating Ratio (Criterion: under 0.7- 0.75) 0.72 0.72 0.72 0.76 0.72 0.72 0.72 0.72 0.76 0.72 0.72 0.72 0.72 0.76 0.72
Working Ratio (Criterion: under 0.5— 0.6) 0.21 0.21 0.21 0.24 0.21 0.21 0.21 0.21 0.24 0.21 0.21 0.21 0.21 0.24 0.21
LOAN REPAYMENT CAPACITY I
Debt Service Coverage Ratio (Criterion: over 1.0) 1.08 1.08 1.08 1.03 1.08 1.08 1.08 1.08 1.03 1.08 1.08 1.08 1.08 1.03 1.08
Retained Earnings Total 9,005 [($1,000)
FINANCIAL INTERNAL RATE OF RETRUN 1.5%
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OUTPUTS |
Concession Fee 1st Prd 2nd Prd 3rd Prd 1000%
Fixed 0 0 0 Loader lease 0
Variable 103 206 206 Conveyer lease 0
Financial Indicators 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over % 8.00% 0.00% 0.00% 1.03% 1.06% 1.10% 1.14% 1.18% 0.83% 0.86% 0.90% 0.94% 0.98% 1.02% 1.07% 1.12% 1.18% 0.87%
OPERATIONAL EFFICIENCY [
Operating Ratio (Criterion: under 0.7- 0.75) 0.00 0.00 0.84 0.84 0.84 0.84 0.84 0.89 0.89 0.89 0.89 0.89 0.89 0.89 0.89 0.89 0.93
Working Ratio (Criterion: und_elr 0.5- 0.6) 0.00 0.00 0.37 0.37 0.37 0.37 0.37 0.42 0.42 0.42 0.42 0.42 0.42 0.42 0.42 042 0.42
LOAN REPAYMENT CAPACITY [
Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 0.37 0.38 0.40 0.42 0.44 0.43 0.45 0.47 0.50 0.54 0.57 0.62 0.67 0.73 0.80
concessionn fee rate (fixed) 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
concession fee rate (variable) 5% 5% 5% 5% 5% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
|
total concession fee/revenue 0% 0% 7% 7% 7% 7% 7% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%
MAXIMUM CONCESSION FEE RATE[NPV(Profit/Revenue) 68.04%
Financial Indicators 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 8.00% 0.93% 0.99% 1.06% 1.14% 1.24% 1.35% 1.49% 1.66% 1.87% 2.14% 2.75% 3.29% 4.11% 5.47% 8.17%
OPERATIONAL EFFICIENCY [
Operating Ratio (Criterion: under 0.7— 0.75) 0.93 0.93 0.93 0.93 0.93 0.93 0.93 0.93 0.93 0.93 0.92 0.92 0.92 0.92 0.92
Working Ratio (Criterion: under 0.5— 0.6) 0.42 0.42 0.42 0.42 0.42 0.42 0.42 0.42 0.42 0.42 0.42 0.42 0.42 0.42 0.42
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 3.24 3.24 3.24 3.24 3.24 3.24 3.24 3.24 3.24 3.24 3.24 3.24 3.24 3.24 3.24
FINANCIAL INTERNAL RATE OF RETURN i 1.0%
concessionn fee rate (fixed) 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
concession fee rate (variable) 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
total concession fee/revenue 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%
MAXIMUM CONCESSION FEE RATE|NPV(Profit/Revenue) 68.04%
Retained Earnings Total| -11,298 |($1,000)
dicato 0 0 0 014 0 016 0 018 019 020 0 0 0 024 0 026 0
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net Fixed Assets (Criterion: over %) 1.59% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
OPERATIONAL EFFICIENCY [
Operating Ratio (Criterion: under 0.7- 0.75) 0.00 0.00 0.21 0.21 0.21 0.21 0.21 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12
Working Ratio (Criterion: under 0.5— 0.6) 0.00 0.00 0.21 0.21 0.21 0.21 0.21 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
= a dicato 028 029 030 0 0 0 034 0 036 0 038 039 040 04 04 04 044 04
PROFITABILITY (Net Operating Income/ Net Fixed Assets)
Rate of Return on Net FixedlAssets (Criterion: over %) 1.59% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
OPERATIONAL EFFICIENCY [
Operating Ratio (Criterion: under 0.7— 0.75) 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12
Working Ratio (Criterion: under 0.5= 0.6) 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.12
LOAN REPAYMENT CAPACITY
Debt Service Coverage Ratio (Criterion: over 1.0) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retained Earnings Total| 5,744 [$1,000)
FINANCIAL INTERNAL RATE OF RETRUN [ 0.0%

- IV-17




a

% The Study on the New Public Private Partnership Strategy

!! for the Port Development and Management in the Republic of Indonesia

* 6.4-5 ARGIEFEESDOREHEE (F—R4) : RIANVERI—IT N

Income 1t of the Pelaihari Project ($/000s) 2008 2009] 2010] 2011 2012]  2013]  2014]  2015]  2006]  2017] 2018 2019] 2020  2021]  2022] 2023  2024] 2025  2026]  2027]  2028]  2029]  2030]  2031]  2032]  2033]  2034]  2085] 2036  2037]  2038]  2039] 2040  20a1] 2042
REVENUE

Tonnage(Harbor Due) 52 52 52 52 52 52 52 52 52 52 52| 52 52| 52 52 52 52 52 52 52 52 52 52 52 52 52 52 52 52 52
Pilotage 0] 0 0] 0 0 0 0] 0 0] 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0] 0 0 0 0] 0 0
Anchorage Fee for Vessel 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4
Anchorage Fee for Cargo
Wharfage for Vessels 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114 114
Wharfage for Cargo 0] 0 0] 0 0 0 0] 0 0] 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0] 0 0 0 0 0 0
Procedure fee
Towage fee 0] 0 0] 0 0 0 0] 0 0] 0 0 0 0) 0 0 0 0 0 0 0] 0 0] 0 0] 0 0 0 0] 0 0
Moorage service 0] 0 0] 0 0 0 0] 0 0] 0 0 0 0 0 0 0 0 0 0 0] 0 0] 0 0] 0 0 0 0] 0 0
Light Due 22 22 22 22 22 22 22 22 22 22 22| 22 22| 22 22 22 22 22 22 22 22 22 22 22 22 22 22 22 22 22
Charge for mooring/unmooring 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11
Charge for opening/closing hatch [ 0| 0| 0| 0| 0| [ 0| 0| 0| 0f 0 o] 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| [ 0| 0|
Charge for handling coal 1,855] 1,855 1,855] 1,855 1,855] 1,855 1,855] 1,855 1,855] 1,855 1,855 1,855] 1,855 1,855] 1,855 1,855] 1,855 1,855] 1,855 1,855 1,855 1,855 1,855 1,855] 1,855 1,855 1,855 1,855] 1,855] 1,855
Bond Interest (From PA) 0] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0 0 0
Concession Variable Fee (To PA)

TOTAL REVENUE 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058, 2,058 2,058, 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058, 2,058 2,058 2,058
EXPENSE

DIRECT EXPENSE

Labour Cost (Concessionaire) 35 35 35 35 35 35 35 35 35 35 35| 35 35| 35 35 35 35 35 35 35 35 35 35 35 35 35 35 35 35 35
Maintenance of equipment (for PA asset) 0] 0 0] 0 0 0 0] 0 0] 0 0| 0 0| 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0] 0 0
Maintenance of equipment (Concessionaire including shore cranes) 89| 89 89| 89 89| 89 89| 89 89| 89 89 89| 89 89 89 89| 89 89| 89 89| 89 89| 89 89| 89 89 89 89| 89 89
Fuel & Utilities (for PA) 0] 0 0] 0 0 0 0] 0 0] 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0] 0 0 0 0] 0 0
Fuel & Utilities (for Concessionaire) 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36 36
Maintenance of infrastructures (PA: major repairs) 0] 0 0] 0 0 0 0] 0 0] 0 0| 0 0| 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0] 0 0
Maintenance of infrastructures (Concessionaire: minor repairs) 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256 256
Maintenance dredging 0] 0 0] 0 0 0 0] 0 0] 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0] 0 0 0 0] 0 0
Total Direct Expense 415] 415 415] 415 415 415 415 415 415 415 415] 415 415 415 415 415 415 415 415 415 415 415 415 415 415 415 415 415 415 415
INDIRECT EXPENSE
Depreciation (equipment) (for PA) 0] 0 0] 0 0 0 0] 0 0] 0 0) 0 0) 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0] 0 0
Depreciation (renewal/add equipment) (Concessionaire) 72| 72| 72| 72| 72| 72| 72| 72| 72| 72 72 72 72 72| 137 137 137 137] 137 137 137| 137| 137] 137| 137| 137] 137 137| 137| 137]
Depreciation (own equity) 16| 16 16| 16, 16| 16 16| 16 16| 16 16| 16, 16| 16| 16, 16| 16, 16| 16 16| 16 16| 16 16| 16 0 0| 0 0 0
Depreciation Expense (Infrastructures) 0] 0 0] 0 0 0 0] 0 0] 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0] 0 0 0 0] 0 0
Depreciation (TOU Gov finance) 373] 373 373] 373 373] 373] 373] 373] 373] 373 373] 373 373 373] 373 373] 373 373] 373 373] 373 373] 373 373] 373] 373 373 373] 373] 373
Depreciation (Consulting service) [ 0| [ 0| 0| 0| 0| 0| 0| 0| o] 0| o] 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| [ 0| 0| 0| [ 0| 0|
Depreciation (TOU domestic fund) 511] 511 511] 511 511 511 511] 511 511] 511 511 511] 511] 511 511 511 511 511 511 511] 511 511 511 511 511 511 511 511 511 511
Insurance & Claims (??% of Revenue) 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31 31
Bad Debt (0.5% of Revenue) 10] 10 10| 10, 10| 10 10| 10 10| 10 10 10, 10 10 10, 10] 10, 10| 10 10| 10 10| 10 10| 10 10 10, 10| 10 10
Concession Fixed Fee (To PA) 0] 0 0] 0 0 0 0] 0 0] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0] 0 0
Concession Variable Fee (to PA) 103 103| 103 103 103 206 206 206 206 206 206 206 206 206 206 206 206 206 206 206 206 206 206 206 206 206 206 206 206 206
Land & Water Rental Fee (to PA) 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32 32
Total Indirect Expense 1,148| 1,148 1,148| 1,148 1,148| 1,251 1,251 1,251 1,251 1,251 1,251 1,251 1,251 1,251 1,316 1,316 1,316 1,316 1,316 1,316 1,316 1,316 1,316 1,316 1,316 1,301 1,301 1,301 1,301 1,301
GENERAL & ADMINISTRATIVE
Administrative Personnel (Concessionaire) 123 123| 123 123 123 123| 123 123| 123 123 123 123] 123 123| 123 123] 123 123| 123| 123] 123| 123] 123] 123] 123| 123 123 123] 123| 123
Others (Personnel Cost x 40%) 49 49| 49 49| 49 49| 49 49| 49 49| 49| 49| 49| 49| 49| 49| 49| 49 49| 49 49| 49 49| 49 49| 49| 49 49 49| 49|
PA TJ Port Office Administration 0] 0 0] 0 0 0 0] 0 0] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0] 0 0
Total General & Administrative 172 172] 172 172] 172 172] 172 172] 172 172] 172 172] 172 172] 172 172] 172 172] 172] 172] 172] 172] 172] 172] 172] 172] 172 172] 172] 172]

TOTAL EXPENSE 1,735 1,735 1,735 1,735 1,735 1,838 1,838 1,838, 1,838 1,838 1,838 1,838 1,838 1,838 1,904, 1,904 1,904, 1,904 1,904 1,904 1,904 1,904 1,904 1,904 1,904 1,888, 1,888, 1,888 1,888 1,888,
OPERATING INCOME 322 322 322 322 322 219 219 219 219| 219 219| 219 219 219| 154 154] 154 154 154] 154 154] 154 154] 154 154] 169 169 169| 169| 169]
OTHER INCOME/(EXPENSE)

Repayment of Interest on Initial Loans (PA) 0] 0 0] 0 0 0 0] 0 0] 0 0| 0 0| 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0] 0 0
Repayment of Interest on Long-Term Loans (PA Reinvestment) 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| o] 0 o] 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0|
Repayment of interest on Lon-Term Loan Principal (Gov finance) 0] 0 0] 0 0 0 0] 0 0] 0 0 0 0 0 0 0 0 0 0 0] 0 0] 0 0] 0 0 0 0] 0 0
Repayment of Interest on Long-Term Loans (TOU domestic fund) 2,149 2,003 1,857 1,712 1,566 1,420 1,275 1,129 983| 838 692] 546 401 255 109 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Repayment of Interest on Short-Term Loans (PA)

Repayment of Interest on Long-Term Loans (TOU Reinvestment) 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| o] 0 o] 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0|
Repayment of Interest on Short-Term Loans (Concessionaire)

TOTAL OTHER 2,149 2,003 1,857] 1,712 1,566 1,420 1,275] 1,129 983| 838 692 546 401] 255| 109 0 0| 0 0 0 0 0 0 0 0 0 0 0 0 0
EARNINGS before TAXES -1,826 -1,681 -1,535 -1,389 -1,244 -1,201 -1,055 -910 -764] -618 -473] -327| -181] -36) 44 154] 154 154 154 154 154] 154 154 154 154 169| 169 169 169| 169]
INCOME TAX (from Concessionaire; 0 0 0] 0 0 0 0] 0 0 0 0 0 0 0 9 31 31 31 31 31 31 31 31 31 31 34 34 34 34 34
NET INCOME after tax -1,826 -1,681 -1,535 -1,389 -1,244 -1,201 -1,055 -910 -764] -618 -473] -327] -181] -36) 35 123| 123 123 123| 123 123| 123 123| 123 123| 135 135 135 135 135
Retained Earnings -1,826 -3,507, -5,042] -6,431 -7,675 -8,876) -9,931| -10,841) -11,604] -12,223| -12,695] -13,022| -13,203] -13,239] -13,203| -13,081f -12,958| -12,835| -12,712| -12,589| -12,467[ -12,344| -12,221| -12,098| -11,975) -11,840) -11,704 -11,569 -11,433) -11,298)

IV-18

Ides.

et e




a

% The Study on the New Public Private Partnership Strategy

!! for the Port Development and Management in the Republic of Indonesia
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of Cash Flows (§000s) of Pelainari 2008 2009] 2010]  2011] 2012]  2013]  2014]  2015] 2016  2017] 2018 2019 2020] 2021 2002  2023]  2024]  2005]  2026]  2027] 2028  2020]  2080]  2031]  2082] 2033  2034]  205] 2036  2037]  2038]  2089]  2040]  2041] 2042
Cash Beginning 0) 0) 0) 0) 0 0) -2,234] -4,323] -6,266 -8,064] -9,716| -11,325| -12,788( -14,106( -15278| -16,304[ -17,185[ -17,920| -18,509 -18,953| -19,260| -18,466| -17,673| -16,880| -16,086| -15293| -14,499| -13,706| -12912| -12,119[ -11,326| -10,535] -9,745] -8,955 -8,165|
Cash Inflow 5,260 3,079 8,206 9,169 6,491 1,294 1,294 1,294 1,294 1,294 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191
CASH FLOWS FROM OPERATING ACTVITIES 0 0 0 0 0| 1,294 1,294 1,294 1,294 1,294 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191 1,191
Operating Income [0 (o] 0] 0] 0| 322 322 322 322 322 219 219 219 219 219 219 219 219 219 154 154 154 154 154 154 154] 154 154 154 154] 169 169 169 169 169
Depreciation (equipment) (for PA) 0) 0) 0) 0) 0 0) 0) 0 0 0 0 0 0) 0) 0 0 0) 0) 0 0 0) 0) 0 0 0) 0) 0 0) 0) 0 0) 0) 0 0) 0
Depreciation (renewal/add equipment) (Concessionaire) 0] 0 0] 0] 0| 72 72 72| 72| 72 72 72 72 72 72| 72 72 72 72| 137, 137, 137, 137, 137, 137, 137| 137, 137, 137, 137| 137, 137, 137, 137, 137]
Depreciation (own equity) 0 0 0 0 0 16 16 16 16§ 16| 16| 16| 16| 16 16| 16| 16| 16| 16| 16| 16| 16| 16| 16| 16| 16 16| 16| 16| 16 0 0 0 0 0
Depreciation Expense (Infrastructures) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0) 0 0 0 [¢]
Depreciation (TOU Gov finance) 0 0) 0 0 0 373 373 373 373 373] 373 373] 373 373 373] 373] 373 373 373] 373] 373 373 373] 373] 373 373 373] 373 373 373 373] 373 373] 373] 373
Depreciation (Consulting service) 0] 0 0] o] 0| o] 0] 0] 0] 0| 0 0| 0 o] 0| 0] 0 0] 0| 0| 0 o] 0| 0| 0 o] 0| 0 o] 0] 0 o] 0| 0| 0]
Depreciation (TOU domestic fund) 0 0 0 0 0 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511 511
[Total No cash ltems included in Net Income (Depreciation)] 0 0 0 0 0| 972 972 972 972 972 972 972 972 972 972 972 972 972 972 1,038 1,038 1,038 1,038 1,038 1,038 1,038 1,038 1,038 1,038 1,038 1,022 1,022 1,022 1,022 1,022
CASH FLOWS FROM FINANCING ACTIVITIES 5,260 3,079 8,206 9,169 6,491 0 0 0 0] 0| 0 0| 0 0 0| 0| 0 0 0| 0| 0 0 0| 0| 0 0 0| 0 0 0 0 0 0| 0 0
Initial Long-Term Loans (PA) 0] 0 0 0 0| 0 0 0] 0] 0| 0 0| 0 0] 0| 0| 0 0 0| 0| 0 0 0| 0| 0 0 0| 0 0 O] 0 0] 0| o] 0]
Long-Term Loans (PA Reinvestment) 0 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0) 0 0 0 0) 0 0| 0| 0] 0] 0| 0] 0] 0] 0] 0] 0| 0 0]
Long-Term Loans (TOU by Gov finance) 220 1,474 3,720 3,842 2,569 0 0] 0] 0] 0| (o] 0| (o] 0 0| 0| 0 0] 0| 0| 0] 0] 0| 0| (o] 0] 0| (o] 0] 0] (o] 0 0| 0]
Long-Term Loans (TOU domestic fund) 0] 1,606 4,486 5,327| 3,922 0] 0] 0] 0f 0| 0 0| 0] 0] 0| 0| 0] 0] 0| 0| 0] 0] 0| 0| 0] 0] 0| 0] 0] 0f 0] 0] 0| 0] 0f
Short -Term Loan (PA)
Concessionaire own equity: initial investment 5,039 0 0] 0] 0|
Short -Term Loan (Concessionaire)
Capitalized Interest (Long-term: Government) 0] (o] 0] 0] 0| 0] 0] 0]
Cash Outflow 5,260 3,079 8,206 9,169 6,491 3,529 3,383 3,237 3,092 2,946 2,800 2,655 2,509 2,363 2,218 2,072] 1,926 1,781 1,635 1,498 398 398 398 398 398 398 398 398 398 398 401 401 401 401 401
CASH FLOWS FROM INVESTING ACTIVITIES 5,260 3,079 8,206 9,169 6,491 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0
Construction in Progress (PA) 0f 0 0f 0f 0| 0f 0f 0f 0f 0| 0 0| 0 0f 0| 0| 0 0f 0| 0| 0 0f 0| 0| 0 0f 0| 0 0f 0f 0 0f 0| 0 0f
Capitalized Interest (Long-term: Government) 0 0 0 0 0| 0 0 0] 0 0| 0 0| 0] 0 0| 0| 0 0 0| 0| 0 0 0| 0| 0 0 0| 0 0 0 0 0 0| 0 0]
Assets Acquired (PA) 0 0 0 0 0| 0] 0 0] 0] 0| (o] 0| 0 0 0| 0| 0 0 0| 0| 0 0 0| 0| 0 0 0| 0 0 0] 0 0 0| 0 0]
Assets Acquired (TOU by Gov finance) 220 1,474 3,720 3,842 2,569 0] 0] 0] 0] 0| 0] 0| 0] 0] 0| 0| 0] 0] 0| 0| 0] 0] 0| 0| 0] 0] 0| 0] 0] 0] 0] 0] 0| 0] 0]
Assets Acquired domestic fund (TOU) 0] 1,606 4,486 5,327| 3,922 0 0 0] 0] 0| 0 0| 0] 0] 0| 0| 0] 0] 0| 0| 0 0] 0| 0| (o] 0] 0| (o] 0 0] (o] 0] 0| (o] 0]
Assets Acquired (Concessionaire own equity) 5,039 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
CASH FLOWS FROM FINANCING ACTIVITIES 0 0) 0 0 0 3,529 3,383 3,237 3,092 2,946 2,800 2,655 2,509 2,363 2,218 2,072] 1,926 1,781 1,635 1,498 398 398 398 398 398 398 398 398 398 398 401] 401] 401 401] 401
Repayment of Initial Loan Principal (PA) 0 0 0 0 0 0 0 [¢] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0) 0
Repayment of Interest on Initial Loans (PA) 0] 0 0] 0f 0| 0] 0f 0f 0f 0| 0 0| o] 0f 0| 0| o] 0f 0| 0| 0] 0f 0| 0| (o] 0f 0| (o] 0f 0f o] 0] 0| (o] 0f
Repayment of Lon-Term Loan Principal (PA Reinvestment) 0] 0 o] o] 0] o] 0] 0] 0] 0] 0 0| o] 0] 0| 0| (o] 0] 0| 0| (o] 0] 0| 0| (o] 0] 0] 0] 0] 0] o] 0] 0| (o] 0]
Repayment of Interest on Long-Term Loans (PA Reinvestment) 0f 0] 0] 0f 0| 0f 0f 0f 0f 0| 0 0| 0] 0f 0| 0| 0 0f 0| 0| 0] 0f 0| 0| 0] 0] 0| 0] 0f 0f (o] 0f 0| o] 0f
Repayment of Lon-Term Loan Principal (Gov finance) 0 0 0 0 0| 367, 367| 367 367 367, 367, 367, 367, 367, 367 367 367, 367, 367 367 367, 367, 367 367 367, 367, 367 367, 367, 367 367, 367 367, 367, 367
Repayment of interest on Lon-Term Loan Principal (Gov finance) 0f 0 o] 0f 0| 0f 0f 0f 0f 0| 0 0| o] 0f 0| 0| o] 0f 0| 0| o] [o] 0| 0| o] 0f 0| 0 0f 0f o] 0f 0| 0 0f
Repayment of Long-Term Loan Principal (TOU domestic fund) [0 (o] [0 0] 0| 971 971] 971 971] 971 971 971 971 971 971 971 971 971 971 971 (o] 0] 0| 0| (o] [0 0| (o] [0 0] (o] 0] 0| (o] 0]
Repayment of Interest on Long-Term Loans (TOU domestic fund) 0] 0] 0] 0] 0| 2,149 2,003 1,857 1,712 1,566 1,420 1,275 1,129 983 838 692 546 401 255 109 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Repayment of Lon-Term Loan Principal (Concessionaire) 0 0 0 0 0 42 42 42| 42| 42 42 42 42 42 42 42 42 42 42 42 0) 0 0 0 0) 0) 0 0) 0) 0 0) 0) 0 0) 0
Repayment of Interest on Long-Term Loans (Concessionaire) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
_Repayment of short-Term Loan (TOU)
Repayment of Interest on Short-Term Loans (TOU) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Repayment of short-Term Loan (Concessionaire)
Repayment of Interest on Short-Term Loans (Concessionaire) 0] 0 0] o] 0| 0] o] 0] 0] 0| 0 0| o] 0] 0] 0| (o] 0] 0| 0| (o] 0] 0| 0| (o] 0] 0] (o] 0] 0] (o] 0] 0| (o] 0]
Income Tax (Concessionaire only) 0 0 0 0 0| 0 0 O] O] 0| 0 0| (o] 0 0| 0| 0 0 0| 9 31 31 31 31 31 31 31 31 31 31 34 34 34 34 34
Cash Inflow - Cash Outflow 0f 0 0 0 0| -2,234f -2,089 -1,943 -1,797| -1,652] -1,609| -1,463| -1,318 -1,172 -1,026 -881 -735) -589 -444) -307| 793 793 793 793 793 793 793 793 793 793 790 790 790 790 790
Cash Ending 0) 0) 0) 0) 0 -2,234] -4,323 -6,266 -8,064] -9,716]  -11,325] -12,788| -14,106| -15278[ -16,304] -17,185( -17,920[ -18,509| -18,953| -19,260[ -18,466| -17,673] -16,880| -16,086| -15293] -14,499] -13,706| -12,912| -12,119] -11,326] -10,535 -9,745 -8,955| -8,165 -7,374]
Balance Sheet ($'000s)
Balance Sheet (§/000s) 2008]  2009] 2010 2011 2012]  2013]  2014]  2015]  2016]  2017] 2018 2019 2020  2021] 2022  2023]  2024]  2025]  2026]  2027]  2028]  2029]  2080[  2081[  2082[ 2083]  2084] 2085  2036]  2037]  2088] 2039  2040] 2041 2042
CURRENT ASSETS 0 0 0] 0 0| -2,234 -4,323 -6,266 -8,064| -9,716| -11,325 -12,788| -14,106| -15,278| -16,304| -17,185| -17,920[ -18,509| -18,953| -19,260( -18,466] -17,673| -16,880| -16,086| -15,293] -14,499| -13,706| -12,912] -12,119 -11,326 -10,535] -9,745 -8,955 -8,165 7,374
Cash and Cash Equivalent Investments [0 (o] [0 [0 0| -2,234 -4,323 -6,266 -8,064| -9,716| -11,325 -12,788| -14,106| -15,278| -16,304| -17,185| -17,920[ -18,509| -18,953| -19,260( -18,466| -17,673| -16,880| -16,086| -15,293] -14,499| -13,706| -12,912| -12,119 -11,326 -10,535] -9,745 -8,955 -8,165 -7,374]
PROPERTY, PLANT AND EQUIPMENT 5,260 8,339| 16,545 25,714 32,206 31,234 30,262 29,290 28,318 27,346 26,374 25,402 24,430 23,458 22,486 21,514 20,542 19,570 18,598 17,561 16,523 15,485 14,447 13,410 12,372 11,334 10,296 9,259 8,221 7,183 6,161 5,139 4,117, 3,095 2,073
Construction in Progress (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 [¢] 0 0 0
Fixed Assets (PA) 0 0 [¢] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accumulated Depreciation (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Net Fixed Assets (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Fixed Assets (TOU domestic fund) [¢] 1,606 6,091 11,418 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340
Accumulated Depreciation (TOU domestic fund) 0 0 0 0 0 511 1,023 1,534 2,045] 2,557] 3,068 3,579 4,091 4,602 5,113| 5,625 6,136 6,647 7,159 7,670] 8,181 8,693 9,204 9,715] 10,227, 10,738, 11,250 11,761 12,272 12,784 13,295 13,806 14,318 14,829 15,340
Net Fixed Assets (TOU domestic fundl) 0 1,606 6,091 11,418 15,340 14,829 14,318 13,806 13,295 12,784 12,272 11,761 11,250 10,738 10,227 9,715] 9,204 8,693 8,181 7,670] 7,159 6,647 6,136 5,625 5,113 4,602 4,091 3,579 3,068 2,557] 2,045] 1,534 1,023 511 0
Fixed Assets (Concessionaire own equity and Gov finance) 5,260 6,734 10,454 14,296 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865 16,865,
Accumulated Depreciation (Concessionaire own equity and Gov finance) 0] 0 0f 0f 0| 461 921 1,382 1,842] 2,303 2,764 3,224 3,685 4,145 4,606 5,066 5,527| 5,988 6,448 6,975 7,501 8,028 8,554 9,080 9,607 10,133 10,660 11,186 11,712 12,239 12,749 13,260 13,771 14,281 14,792
Net Fixed Assets (Concessionaire own equity and Gov finance) 5,260 6,734 10,454 14,296 16,865 16,405 15,944 15,483 15,023 14,562 14,102 13,641 13,181 12,720 12,259 11,799 11,338 10,878 10,417 9,891 9,364 8,838 8,311 7,785 7,259 6,732 6,206 5,679 5,153 4,626 4,116 3,605 3,095 2,584 2,073
TOTAL ASSETS 5,260 8,339] 16,545 25,714 32,206 28,999 25,938 23,023 20,254 17,630 15,049 12,614 10,324 8,180 6,182 4,330 2,623 1,061 -354 -1,699| -1,943 -2,188| -2,432] -2,676 -2,921 -3,165] -3,409] -3,654] -3,898] -4,143] -4,374] -4,606 -4,838| -5,069| -5,301]
CURRENT LIABILITIES 0] 0] 0] 0] 0| 0] 0] 0| 0| 0 0] 0 0] 0| 0| 0| 0] 0| 0| 0| 0] 0| 0| 0| 0 0| 0| 0 0] 0| 0 0] 0| 0 0|
Short-Term Borrowings (PA) 0 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Short-Term Borrowings (Concessionaire) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
LONG-TERMLIABILITIES 220 3,300] 11,505 20,675 27,166 25,786 24,406 23,026 21,646 20,266 18,886 17,506 16,125 14,745 13,365 11,985 10,605 9,225 7,845] 6,465| 6,098 5,731 5,363 4,996 4,629 4,262 3,895 3,528 3,160 2,793] 2,426 2,059 1,692 1,325 957|
Long-Term Borrowings (PA) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Long-Term Borrowings (PA from Private) o] 0 o] o] 0| 0] o] 0| 0] 0, 0 0, 0] 0] 0| 0| o] 0| 0| 0| o] 0| 0| 0| 0 0] 0| 0 o] 0| 0] o] 0| 0 0]
Long-Term Borrowings (TOU from Private ) 0 1,606 6,091 11,418 15,340 14,369 13,398 12,427 11,456 10,485 9,514 8,543 7,571 6,600 5,629 4,658 3,687 2,716 1,745] 774 774 774 774 774 774 774 774 774 774 774 774 774 774 774 774
Long-Term Borrowings (Concessionaire Gov finance) 220 1,694 5,414 9,256 11,826 11,417 11,008, 10,599 10,190 9,781 9,372 8,963 8,554 8,145 7,736 7,327 6,918 6,509 6,100 5,691 5,324 4,957 4,590 4,223 3,855 3,488 3,121 2,754 2,387, 2,019 1,652 1,285 918 551 184
CAPITAL 5,039 5,039 5,039 5,039 5,039 3,213 1,532 -2| -1,392] -2,635] -3,836 -4,892] -5,801 -6,565 -7,183] -7,656 -7,983 -8,164| -8,199] -8,164| -8,041 -7,918 -7,796 -7,673] -7,550 -7,427 -7,304] -7,181] -7,059 -6,936 -6,800 -6,665] -6,529| -6,394 -6,258
Retained Earnings 0] (o] 0] 0] 0| -1,826] -3,507 -5,042] -6,431] -7,675| -8,876 -9,931| -10,841 -11,604| -12,223| -12,695| -13,022| -13,203| -13,239| -13,203| -13,081| -12,958| -12,835| -12,712| -12,589| -12,467| -12,344| -12,221| -12,098 -11,975] -11,840] -11,704 -11,569] -11,433 -11,298
Capital 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039
TOTAL LIABILITIES AND CAPITAL 5,260 8,339] 16,545 25,714 32,206 28,999 25,938 23,023 20,254 17,630 15,049 12,614 10,324 8,180 6,182] 4,330 2,623] 1,061 -354 -1,699] -1,943 -2,188 -2,432] -2,676| -2,921 -3,165 -3,409] -3,654] -3,898 -4,143] -4,374] -4,606 -4,838] -5,069 -5,301]
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