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Chevron Announces Inauguration of the World-Class
Bibiyana Gas Field

Project Slated to be a Leading Supplier of Gas

SAN RAMON, Calif. and Dhaka: Bangladesh, March 18, 2007 -- Chevron Corporation (NYSE:
CVX) today announced the inauguration of the Bibiyana natural gas field, which is located
onshore in Block 12 in the northeast of Bangladesh in Habiganj District.

Bibiyana, one of the largest gas fields in Bangladesh, is expected to initially produce 200
million cubic feet of natural gas per day (mmcfd). The plant's full capacity of 600 mmcfd is
scheduled to be available by late 2007, with the field reaching maximum total production of
500 mmcfd by 2010. Once full production is realized, Bibiyana is set to become the largest

producing gas field in the country.

Speaking during the inauguration ceremony at the Bibiyana field, John Watson, president,
Chevron Intemational Exploration & Production, said, "Achieving first gas at Bibiyana is a
significant milestone for Chevron and demonstrates the company's ability to select and
execute major capital projects.

"Bibiyana is a world-class gas resource that is expected to supply reliable, clean energy for the
next 20 to 30 years,” he said.

The project includes 12 development wells, a gas plant, a natural gas pipeline and a
condensate pipeline.The company has signed a gas purchase and sales agreement with

Petrobangla, the state owned oil and gas company.

Managing Director and President of Chevron Bangladesh Andrew Fawthrop said, "The
Bibiyana project was a huge undertaking that demonstrates our ability to bring online
technically complex projects in challenging circumstances. We extend our gratitude to our
employees, the government, Petrobangla, local contractors and the community for working
with us to reach this landmark achievement.

"Chevron is proud of our record at Bibiyana, where Bangladeshi contractors have performed
more than 10 million man hours of project-related civil works, pipeline and gas plant
construction without any major incident. At peak construction, the project employed more than
2,000 Bangiadeshi workers through Bangladeshi contractors,” said Fawthrop.

Chevron holds interests in three production sharing contracts in Bangladesh, encompassing
more than 10,000 square kilometres (2.47 million acres). Chevron Bangladesh has a 98
percent working interest in Bibiyana, and Jalalabad and Moulavi Bazar fields, which combined



these two fields average total production of 330 mmcfd. Chevron ailso has a 43 percent interest
in Block 7 in southern Bangladesh where the company conducted seismic survey in 20086.

In early 2006, Chevron supplied 20 percent of Bangladesh's natural gas market and this is
expected to increase to over 30 percent when peak production is realized at Bibiyana.

The Bibiyana inauguration event was attended by Dr. Fakhruddin Ahmed, the Honorable Chief
Adviser of the Caretaker Government; Tapan Chowdhury, Power and Energy Adviser; Patricia
A. Butenis, U.S. Ambassador to Bangladesh; A.M.M. Nasir Uddin, Secretary, Energy & Mineral
Resources Division; John Watson, President, Chevron International Exploration & Production;

and Andrew Fawthrop, Managing Director and President of Chevron Bangladesh.

Chevron Corporation is one of the world's leading energy companies. With approximately
56,000 employees, Chevron conducts business in approximately 180 countries around the
world, producing and transporting crude oil and natural gas, and refining, marketing and
distributing fuels and other energy products. Chevron is based in San Ramon, Calif. More
information on Chevron is available at www.chevron.com.

Cautionary Statement Relevant to Forward-Looking information for the Purpose of "Safe Harbor"
Provisions of the Private Securities Litigation Reform Act of 1995.

Some of the items discussed in this press release are forward-looking statements about Chevron's
activities in Angola. Words such as "anticipates,” "expects,” "intends," "plans," "targets," "projects,”
"believes," "seeks," "estimates” and similar expressions are intended to identify such forward-looking
statements. The statements are based upon management's current expectations, estimates and
projections; are not guarantees of future performance; and are subject to certain risks, uncertainties
and other factors, some of which are beyond the company's control and are difficult to predict. Among
the factors that could cause actual results to differ materially are changes in demand for and supply of
crude cil and natural gas; results of additional testing; selection and successful execution of
development plans; actions of competitors; the potential disruption or interruption of project activities
due to war, accidents, political events, civil unrest or severe weather; and general economic and
political conditions. You should not place undue reliance on these forward-looking statements, which
speak only as of the date of this press release. Unless legally required, Chevron undertakes no
obligation to update publicly any forward-looking statements, whether as a result of new information,
future events or otherwise.

© 2001 - 2008 Chevron Corporation. All Rights Reserved. Terms of Use | Privacy Statement | Site Map
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CLIENT: BANGLADESH POWER DEVELOPMENT BOARD.
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CONSULTANT : SHAHEEDULLAH & ASSOCIATES LTD.
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SUB-SCIL INVESTIGATION FOR: THE UNDER - CONSTRUCTION
(-10 M!LLION GALLON OVER-HEAD WATER TANK AT
BHERAMARA POWER STATION,

> 1 Y ]
Wy, the geoexplorers
37 e SUB-SOIL INVESTIGATION
= GROUND WATER ASSESSMENTS & TUBEWELLS
2% ENVIRONMENTAL & GEOLOGICAL STUDIES

7 *‘%
MmNy AGRO-SOIL ANALYSIS

“ﬂu‘ﬁ 12, Rd. B, Dhanmondi K:A.
phaka-9 Phona : SENEEN 317546 (Res)

DATE NOVEMBER 26, 1983
New Address: 300, Tally Office Road,
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IXTRODUCTION

The Ceoexpiorers, assigned by the Shadeedullan & Associates Lté.,
rocently carried oui subsoeil investigation for the under-construction
overhead water tank (0.10 miilion gallon capacity) at the Bheramara

Power Station of the Bangladesh Dowew Development Bsard (BPDB),

Percussion (Wash) drilling method was used which is simplé and
quite suiftable for alluvial deposits of Bangladesh. As sraked out
by the consultant, the inveétigatien comprised execution of a
single 40'-0" deep boring on 15.11,89. The drilling wis associated
with the performing of Standard Penetration Test {SPT) at asbout
3'-0" intervals upto the depth of 20'.Qw and. 5'-0" intepvals aver
the remaining depth, Soil stratification aad Ground YWater Table

(CYT) were recorded.

Representative disturbed soil samples ang two undisturbed ones were
extracted from the SPT depth-ranges and from cohesive upper soil
lavers respectively. The undisturbed soil samples were subjected

to unconfined ¢ompression test in thke laboratory.

As referred by the consultant, the present report contains the
results of above-mentioned investigation and values for skin fricw

Lion and pile pgint bearing capacities.

SKIN FRICTION AND PYLE POINT DBEARING CAPACIILY

Clay type soil

Skia friction value over pile shaft may be evaluatecd using Lhe

following formula



fsu L ﬁn{‘uftFas =, Cujz,ﬁ o 11}

Ultimate skin friction

whoere | Tau
e = Varies [rom 0,30 to 0.5%0
Cy = Ultimate Undrained Cobesion,

i

F.8 Factor of safety,may be itzken to be 2.50

Suidy mail

For sandy soil (Granular soil), skin frictien and pile point bearing

capacicties may be evalusted using the following formula suggested by

Meyeriof.
fgui = 0g/200 = 4N/200 tonjftg N ¢2) and
Cpg = dc = 4N ton_;fté e b

But according to Schmertmaun’s (1970) observation for specifie type

of sa{l skin iriction and pile point vearing capacity may be determined
tsing the following modified equd:tiousm

Tyu = Ge/200 = 3N/200 ton/ft? (4)

q:-)u‘ * Q—C = 3% ton/ftz . ww (.\.5)

Csing thé above modified equations poth tte skin frietion and pils point
bearing capacities have been evinluatod and are provided in the following

following table.



TABLE NO-1 SKIX FRICTION & PILE POINT BEARING CAPACITY
(VALYER 1IN t=f, ¥.8 = 2.5)

Bit NO, 1

Depth (ft} SPT (N) £  qu

St T i

5~ 5 0.06 -
100" 4 0.08 -
1510 36 0.22 43.20
U 13 0,08 15.60
BE1QP 10 0,06 12,00
30 -o" 46 0.28 53.20
95 -0 83 ¢.33 66.C0
ST Al 60 0.24 72.69

B ¢ 1) T4, = Allowable value of skin friction (F.S5, = 2.5)
1) apy Allowable pile point bourdng capacivy.(F.S = 2.3)
til) ¥For bored rype R.C,C. piles, thc adbove values of skin
friction and pile peiat bearing capacities should be
haived,

i

APPENDIX

a) Layout of the site showirg Iocation of the borehdle-I sheet.
1) Bare log - I sheet

e} Stress vs, strain corve showing resulis of aneanfined compression
test -~ 1 sheet,
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Chevron Bangladesh Block Twelve, Ltd.
{incorporated in Bermuda)

“Bay's Galleria" (4th Floor)

57 Guishan Avenue, Guishan

Dhaka-1212, Bangladesh

Tel :(+880-2) 988 5881

Fax:(+880-2) 988 4398

Scptember 03, 2007

The Director

Production Sharing Contract Dircctorate

Bangladesh Oil, Gas & Mineral Corporation (Petrobangla)
“Petrocentre”- 3, Kawran Bazar C/A.,

Dhaka-1215

Subject: Bibiyana Gas Field, Sales Gas Composition - August 2007.
Dear Sir:

Please find below the average gas composition, average gross heating value of sales gas for
the month of August 2007 for Bibiyana Gas Field.

Components Vol. %
Oxygen 0.000
Nitrogen 0.199
Methane 95.695
Carbon Dioxide 0.136
Ethane 2.346
Propane 0.885
Iso-butane 0.210
N-butane 0.187
Iso-pentane 0.095
N-pentane 0.050
Hexane + 0.198
Gas Gravity 0.5915

Heating Value-BTU/SCF 1060.0078

Sincerely yours,

(_Ou,dc PV Jrgrsm—~

Derck Magness
Director Operations
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