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20
GTZ
1453
327 2003 1400
3
IMF  ADB
IMF

GTZ

GTZ
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16

SIDA
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ADB

EBRD
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1
1990
1999 2000
2
1970 1980
9
10.7 6.2
GDP 1990
GDP 50
8
9 2006
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1994
2000

GDP
20

10

1991

GDP
2001
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3
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IMF
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90

2000
CPI1 1993
268%
2004 2005
10% 1994 8.7%
3 4
2003 2004 2005
170
2004 2005
2003 2 5
1 2004
2002 | 2003 | 2004 | 2995
248 250 253 256
[ 85 89 93 97
GDP 12,408 14,612 19,109 22,665
7,175 8,487 10,234 12,275
20.7% 20.1% 20.9% 21.7%
10.1% 12.7% 19.1% 20.4%
6.3% 6.2 5.2% 4_4%
3.8% 3.2 2._4% 2.1%
2._3% 3.1 2.4% 2.3%
29.0% 27.6% 25._4% 25.8%
14 7% 13.9% 12.6% 12.2%
3. 2% 3.8% 3. 7% 3. 9%
9.9% 9.5% 8.2% 7.3%
GDP 4.0% 5.6% 10.7% 6.2%
CPI 1.6% 4.7% 11.0% 9.5%
3.4% 3.5% 3.6% 3.3%
-105.2 -98.7 63.4 170.4
-228.9 | -199.6 -28.9 -9.2
-9.3 -49.1 -165.3 -28.8
137.5 161.5 268.7 225.2
157.4 4.9 -23.1 -29.9
77.8 131.5 92.9 97.3
0.0 50.0 -52.5 0.0
79.6 -176.6 -63.5 -127.2
National Statistical Office of Mongolia (2006) WMongolian
Statistical Yearbook 2005
11 2003 12 114 98
2 5 1 5 1



256 38 97 GDP

5
2
3 2
2002 2003 2004 2005
1,346 1,528 1,685 1,917
[ 1,208 1,315 1,435 1,524
M1 1,878 2,128 2,213 2,691
M2 4,701 7,033 8,470 11,701
M2 42.0% 49 6% 20. 4% 38.1%
M2/GDP 37.9% 48.1% 44 3% 51.6%
16 17 17 17
583 635 684 n.a.
6.0 - 10.2| 6.0 - 10.0 ]| 6.0 -9.6 | 6.0 - 8.4
20.8 - 44.0[20.1 - 40.0]12.0 - 37.2[19.8 - 34.0
2,184 3,635 5,165 n.a.
2,314 4,421 6,068 8,599
1,934 3,724 4,990 6,819
117 212 391 n.a.
(5.1%) (4.8%) (6.4%) (n.a.)
GDP 17.6% 24.9% 27.0% n.a.
GDP 18. 6% 30.3% 31.8% n.a.
106.0% 121.6% 117.5% n.a.
66 88 114 n.a.
125 189 287 n.a.
39 52 79 n.a.
86 137 208 n.a.
63 118 176 n.a.
4 8 10 n.a.
(6.7%) (6.6%) (5.5%) (n.a.)
403 402 395 392
[ 61 68 67 66
358 495 298 557
1,062 857 927 2,632
[ 78 48 20 38
460 256 159 120
[ 446 247 152 94

National Statistical Office of Mongolia (2006) Mongolian Statistical Yearbook 2005; The
Bank of Mongolia (2005) Annual Report 2004.
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k2 M2/GDP IMF 1995 18.5
20 2000
2005 51.6 k 0.52
k 2004 0.77
M2
9 M1 2005 21.6
M2
13
10 14
90
16 15
5,165 2004 GDP 27 8,599 2005
GDP 32 GDP 62002
2005 3 2.7
90
1996 50.8 2001 8
2003
2004 80 2003 4.8
2004 6.4
2002 38
2005 28
100
12 GDP
1987 1 1.35
13 Bank of Mongolia (2005), Annual Report 2004.
14 1 3.77%
152005 12 17 2006 3 Capitron Bank Inter Bank 16
16 Loan/GDP 2003 108.5 2004
131.2 100 58.9 2005
25.3

10



17

100

18

19

1997 7
2004 114
287 1 758 176
2002 2004
2 3
20 2004
72.5 13
2004 330 251
21
2004 15 8
5 Credit Mongol Mongolian Small Business
Fund NGO EU-TACIS 2 2000
*”Financial Services for SMEs””
17 2003
XLIV-9 2003.9
1974 2001
82 2006
RIETI Discussion Paper Series 06-J-001
18 ADB
19
20 UNDP (2004), Sub-sector Review of Microfinance in Mongolia, p.36.
21 ibid., p.36. 100 11 2004
25 29 Bank of Mongolia

(2005), Annual Report 2004.
22 KfW UNDP DFID UNDP (2004), Sub-sector Review of Microfinance in

Mongolia, p.37-38.
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23

Savings and Credit Cooperatives, SCC

1996 1997 ADB
5 SCC 2003
570 SCC 327 243
SCC SCC
SCC
SCC Law on Cooperatives 1995
ScC
2003 12 SCC
Guidelines on Prudential Ratios for SCC
24
ScC 2 2006
SCC Financial Regulatory Commission,
FRC FRC SCC 6
ScC FRC
SCC
570 Scc*
49.5 282
22
ScC
ScC
500 14 7,500 | 35,900 (76.2%) 4,786.7
100 500 24 3,000 5,200 (11.0%) 1,733.3
100 250 | 11,700 6,000 (12.7%) 512.8
288 | 22,000 | 47,100 (100.0%) 2,121,6

UNDP (2004), Sub-sector Review of Microfinance in Mongolia, p.41.

23
UNDP (2004), Sub-sector Review of Microfinance in Mongolia, p.40-42
Joji Tokeshi (2002), “Savings and Credit Unions in Mongolia”, ADB Finance for the Poor, March 2002,

Volume 3 Number 1.
24

25

26 FRC SCC 845
537 60 248

12



2002
SCC
SCC
8
392
20
295
FRC
3 2
1990
1
1990
2TFRC 205

2004

11.2

FRC

2003
2005

2004

28 Bank of Mongolia (2005), Annual Report 2004, p.56.

13

SCC282

305 471
339
scc
2" FRC
1995
10
2002 403
66
87 18
495 2004
557
125
28
2006 1 FRC



1990

1990 8
1990 9
1991
5 9 1994
94% 89% 2
1991
1993 GDP  23% 200%
1996 50%
1996 627
703 76 556
578 22 134
69 11% 5% %0
31
1994
2 2
1996
12
32
Reconstruction Bank Savings Bank 8

29 Hongjoo Hahm and Demir Yener (1998), “Financial Sector Reforms in Mongolia”, Economic
Development Institute of the World Bank, EDI Working Papers, p.2.

30 jbid., p.3-4.

st 74 1996 109

Hongjoo Hahm and Demir Yener (1998), “Financial Sector Reforms in Mongolia”, Economic Development

Institute of the World Bank, EDI Working Papers, p.4.
32

33

Hahm and
Yener (1998), p.26.
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Mongolian Asset Recovery Agency: MARA

MARA 260 34
35 30
Loan Workout Unit
ITI
1998
ITI 96
IMF ADB USAID
ITI 2000
IMF
USAID 2000 7 Development Alternatives,
Inc. DAI DAI CEO CO00
36
2002
2000 4 16
2 4
10
2001
47.4
1998 9
2004 3 2 4
M 70
ibid., p.7.
3510 5 150 10
ibid., p.7.
36 12

37 IMF (1999), “Mongolia: Selected Issues”, IMF Staff Country Report No.99/4.
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IMF
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38 Capital Adequecy Asset Quality
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BOX3-1

Regulations on Asset
Classification and Provisioning

1 5 25 100
27 2
8
10
BIS
Tier | +Tierll —
Tier Tier
Tier
42 8
43
42
43 VAR Value at Risk
Tier | VAR
VAR
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BIS

18

16
20

16 2

44

15
40
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22
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VAR Value at Risk
VAR 10

14

16 3

16 4
20
5 45

281 1
281

supervision councils
work report

45
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Arm= s Length Rule

13 2

()
2000 2
% Financial Action Task Force: FATF

4 APG; Asia Pacific Group
on Money Laundering

©

2001 4

461989 G7
OECD 31 2

47 1997 2 FATF
32 FATF FATF
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1 IMF

IMF

Structural Adjustment Facility: ESAF*

Enhanced

ESAF
ESAF 5,565 SDR 8
1998
1999 6 ESAF 2003

1996

Banking and Enterprise Sector Adjustment Credit: BESAC

Bank, Enterprise and Legal Technical Assistance Credit:

49

Poverty Reduction and Growth Facility PRGF

1997
1998
IMF
9 24 ,082SDR 33
IMF
2
1991 2
BELTAC
3 5
481999 11
49 IMF
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50

1997/7 | 2037/2 |10
BESAC
1998/12
1997/7 | 2037/2 |2
BELTAC 2000/6
2000/4 | 2040/1 |32
FSAC
2003/6
2002/9 | 2042/5 |5
FCDP
2006/3
BESAC
1997 7
@)
IMF ADB
1996 12 MARA
MARA
1 90
()

50

26

30




BELTAC
BESAC

1997 7

@
1996 5
ADB ADB
ITI

Twinning
Arrangement

(b)
BESAC

©

Financial Sector Adjustment Credit: FSAC

2000 2002 32
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(b)

©

18

1991

ADB

2000 4

1996 1997
BR

Financial Capacity Development Project: FCDP

2002 9
ALM
Switch
Clearing House
ADB
ADB 689
ADB 1997
Financial Sector Program Phase I: FSP
1996 IMF

1997
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@

35
17.5
12
BIS Tier-1
2
GAAP
ITI
()
3
1993
ADB
1997/1 40 35
FSP 2003/6 TA 4
3
2001/12 8 15
FSP 2004/3 TA 0.6
2005/12 24 10
(FRGP 2009/12 TA 0.9

29




BTC

ADB 1998
BTC 25
3 2 51 52
BTC 11
53
5 1998
2000
©
2 4 36
100
0JT
Financial Sector Program Phase Il: FSP
1999
FSAC 2001 15
60
@
2001 12
FSAC
15
BIS

51

ADB (2003), Project Completion Report on Upgrading Skills and

Systems of Commercial Banks (TA Loan No. 1510-MON [SF]) in Mongolia, p.3.
52 BTC
53

54

30



MIS

Law on Nonbank Financial Activities 2002 12
2002 12
2003 6 2004 6 %
Securities
Markets Law
2020
2002 6
2004 4
()
60 2001 1 7
18
2004 4 2005 6
2006 1 FRC

FRC
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(Financial Regulation and Governance
Program: FRGP
FSP 2004 3

2005 12
@
2 10
Property Registration Office
Financial Intelligence Unit: FIU
(b)

90

32



FIU

4
IMF ADB
GTZ
2001
Economic Reforms and Development of the Market Economy: WiRAM %°
Environment Policy and Natural Resources Protection
2
GTZ  WiRAM 2004 BTC
57 9
5 5-5
KW
Kfw GTz 2
1996
58
USAID
USAID 1994
56 Sustainable Economic Development
57 BTC
58 Kfw “Priority Areas of Cooperation in Mongolia”

http://www.kfw-entwicklungsbank.de/EN_Home/Laender_und_Projekte/Asia62/EastAsiaan28/Mongolia
54/index.jsp
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Accelerate and Broaden Sustainable, Private Sector-Led Economic Growth

1998 10
1999 2003
2001 2002
6
2 16
2
7

12

34
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17

3-2

59

21

35
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Basel
2004 6

Basel

FRC
FRC

60

ADB

0JT

60 FRC
FRC

BIS

Basel
BIS

Financial Intelligence Unit: FIU

FRC
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0JT

62

BTC

BTC

0JT

63

61

21

62 BTC

63 http://www.chicagofed.org/about_the_fed/professional_development.ctm
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15 64

3
JBIC
65
( )
1995 2,732 404
2005
1990 2,053 2226
2005 2003 HS 60
1990 1,843 530
2004 2000/12 76
1999 2006 1,713 423
2005
1999 1,020 441
2005
1993 736 611
2004 2001
100 731 60
2004
1996 100 2006 569 497
2004
2001 432 219
2005
2001 316 617
2004
1998 2004 298 149
2004
1990 141 121
2004 8.8
1998 126 86
2005
1997 71 53
2002
1997 Badarchiin Erdenebat 100 69 43
2004
( ) 2005 n.a. 13

2005
Bank of Mongolia (2006), Annual Report 2005.

64
65 Final Report on SAPROF Study for SMEFP Phase Il (2004)
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8%

697

33%

2,085
170

66

250,000

200,000

150,000

100,000

50,000

617

452
40

3.6

2,226

66

366

39

80

178



600

400

200

Bank of Mongolia (2006) Annual Report 2005

1,672 380
23% 83 5

1,183 447
38% 101 9

140,000

120,000

100,000

80,000

60,000

40,000

20,000
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ROA ROE
ROA
ROE

2002 ROA ROE 1.6% 28.2%

4-5

45.0%

40.0%

35.0%

30.0%

25.0%

0O ROA
B ROE

20.0%

15.0%

10.0%

5.0%

0.0%

100

100

100%
100%

ADB
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140.0%

120.0%

100.0%

80.0%

60.0%

40.0%

20.0%

0.0%

8.7%

10%

2002

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%
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3.9% 3.1% 7.2%
9,000 8.0%
8,000 7.0%
7,000 6.0%
6,000 5.0%
5,000
4.0%
4,000
3000 3.0%
1,000 1.0%
0 0.0%
CK uUc TD
== —A—
70 80 2
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67

ALM ALM
CEO
68 a)
ALM b)
c)
d)
c) d)
a)
b)
c)
d)
Khan Bank
67
10

20
68 “Methodoligy of Implementing the Corporate Governance at a Banking Organisation”
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2006

36
15

50
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| 20

| 20

33

47

10
20

12

10

21

10

21

21

10
11
12
13
14
15
16
17
18
19
20
21
22

28 | Oracle developer

29 | Open source
30 | Cisco-hardware

31
38 | Money laundry
39

27 | System secret
40

25 | Web design
26 | Multimedia

23
24
32
33
34
35
36
37
41
42
43
44
45
46
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47 1 1
48 2 2
49 1 1
42 0 0 15 11 83 209 380
5
5 1
BTC IMF 1993 3/146
IMF BTC
2000
1997 4 157 BTC
BTC
69
BTC
90 2000
BTC
1998 ADB 0 BTC 25
3 2
T ADB
GTZ SIDA EBRD 2
BTC JICA
5 2
BTC 1997
69 BTC
70 FSP

TA Loan No. 1510-MON[SF]: Upgrading Skills and Systems of Commercial Banks
m BTC

2SIDA EBRD BTC 2004

47




6 6
BTC
BTC B BTC
BTC BTC
16 2
BTC
1 2 20
1 BTC
BTC 4
BTC
5 3
BTC
BTC
2001 2002 2003 2004 2005
A 32,798 43,875 48,544 62,252 78,359
17,600 (54%) (22,400 (51%) [25,500 (53%) (27,100 (44%) 25,800 (33%)
6,000 (18%) | 6,000 (14%) | 6,000 (12%) | 6,000 (10%) | 6,000  (8%)
4,323 (13%) | 7,119 (16%) | 7,851 (16%) |11,965 (19%) 14,654 (19%)
4,875 (15%) | 8,356 (19%) | 9,193 (19%) [17,187 (28%) (31,905 (41%)
B 28,753 30,844 35,961 39,383 55,324
A-B 4,045 13,031 12,583 22,869 23,035
2005 BTC
5 BTC
6
74
2 4
5
3 BTC
74 20 6

48




4
1
BTC 2
6
BTC
BTC
BTC
BTC
BTC
2 BTC
BTC
9 10
30

BTC

2000 6

BTC

BTC

BTC

49



BTC

BTC 20
1 2 3
3
2004 2005
@
BTC 2004 2005
BTC
2004 2005
<8> 92 (-) <4> 92 (-)
<4> 56 (-) <4> 87 (-)
<4> 45 (-) <4> 71 (6)
<24> 41 (9) <4> 50 (4)
<4> 41 (-) <40> 49 (4)
<24> 35 (4) <4> 43 ()
<40> 34(11) 40(11)
<4>
<4> 31 (-) <60> 41 (2)
30 (-) 38 (4)
<4> <4>
<4> 28 () <4> 36 (4)
<40> 24 (6) 34 (-)
<2>
<4> 18 () <18> 28 (-)
<4> 17 (-) IT <4> 27 (-)
<4> 17 (-) 26 (-)
<4>
17 () <28> 20 (1)
<4>

50




IT <4> 16 () <4> 19 (V)
<4> 16 (1)
15 ()
<8>
<176> 542(30) <204> 732 (38)
<32> 70 (7) <240> 19 (-)
<4> 45 (-) <8> 12 (-)
<4> 44 (-)
<40> 159(7) <248> 31 (-)
<4> 86 (-) 15 (-)
<40>
<4> 32 (-)
<8> 118(-) <40> 15 (-)
<4> 18 (-) <4> 25 (2)
17 ()
<40>
<4> 18 (-) <44> 42 (2)
<4> 83 (5) <4> 95 (35)
<32> 53(10) ALM 29 (-)
<40>
<4> 46 (-)
<4> 44 (3)
40 (2
<2>
ALM 31 @
<40>
ALM <16> 23 (-)
<4> 19 (-)
<106> 339 (24) <44> 124 (35)
177(15) <4> 176(20)
<6>
30 (5) 78 (4)
<40> <n.a.>
<4> 26 (-) Assaying <2> 70 (-)
<60> 16 (5) <24> 33 (9
<40> 15 (6) <4> 30 (0
<4> 14 (-) 24 (-)
<8>
<8> 21 (-)
<32> 19 (2)
<16> 16 (2)
<60> 16 (-)
<60> 15 (2)
CEO 11(2)

51




<56>
<154> 278(31) <268> 509 (41)
<488> 1,454(92) <848> 1,453(116)
< >
)
BTC
2004 37 ~.2005
2004 488 2005 848
2004 4
2005 2
2005
(b)
2004 A | 2005 B B-A
72 76 4
88 101 +13
96 87 -9
140 113 27
99 94 -5
69 59 -10
53 80 27
30 46 +16
38 32 -6
96 112 +16
57 66 +9
95 94 +1
33 37 +4
75 24 -51
48 33 -15
44 16 -28
40 33 -7
32 19 -13
52 37 -15
92 108 +16
NBFI 24 20 -4

52




NBFI 27 72 +45
277 291 +14
BTC 2004 2005
2 2004
2005 2006
BTC 2004
2005
BTC
BTC
BTC
BTC
2005 CEO
BTC
BTC 2004
2005 65
BTC
2004 | n.a. EBRD 15
2004 | n.a. 5
ATTF
2004 | n.a. GTZ 2
InWEnt 13
2005 GTZ InWEnt
19
2005 | CEO GTZ InWEnt 2
CEO09
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BTC
2004 548
92.2 89 Excellent
Good Bad 1 2005 402
89.6 89 Excellent Good
BTC
BTC
BTC
BTC
BTC
BTC
5 5 GTZ BTC
BTC ADB EBRD
GTZ GTZ 2001
Economic Reforms and
Development of the Market Economy: WiRAM ™ 2004
BTC
GTZ
2004 2005 BTC

BTC

s Sustainable Economic Development
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2005 12

GTZ

BTC

BTC

76 BTC

BTC

BTC
9
12
InWEnt 2004 2005
34
2005 CEO
CEO7
9

%GTZ

55

GTZ



BTC
BTC
BTC
BTC
BTC
BTC
BTC
BTC
BTC
GTZ
BTC

BTC

BTC
BTC

BTC
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BTC

BTC
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D. Turbat Director
Chuluunbat Gobernor
Mandal Director
Batsukh First Deputy Governor
Banbaatar Direcotor
Tsogtsaikhan Supervisor
Enkhjin Balance of Payments | Economist
and Research unit
Lut-Ochir
Bolor Monetary Policy and

Research Dept.

Byung Kyoon Jang IMF Resident Representative

Selenge Sandagsuren IMF Economist

Adrian H. Ruthenberg ADB Country Director

Mandar P. Jayawant ADB Deputy Country Director

Saha Dhevan Meyanathan | World Bank Country Manager Resident
Representative

Armin Fach GTZ Team Leader of Project Bank
Training

Jargalsaikhan Director of Policy and
Regulation Dept.

Ulziibat Deputy Director of Policy and
Regulation Dept.

Ochirkhuu Erdembleg Director General, Department
of Policy and Coordination
for Loans and Aid

Tserenpurev Executive Director

Banbaatar Mongolian Asset Recovery | Chief of Administration and

Agency Service Unit

Lut-Ochir Mongolian Asset Recovery

Agency
Bayarmagnai Mongolian Asset Recovery
Agency
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1 2006 6 20 12 20 12 35
2
3
4 Mr. Chuluunbat, Governor
Mr. Mandal, Director
5 o 5-6 Banking Sector
[
[ ]
[ ]
50-53
° 5.1 3-4
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1 2006 6 21 10 00 10 20
2
3
4 Mr. D.Turbat
5
2 First deputy governor, deputy governor
First deputy governor deputy governor
10
Board of director 6
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