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The Burst of Bubble

® As a result of all this, stock prices & property
values rose drastically btwn 1985 & 1989,
causing the Central Bank to institute a high
interest rate policy in 1990 & 1991.

® This, in turn, reduced land values & sent stock

prices into a steep decline, triggering the
burst of the bubble.

® As most of the outstanding loans were tied to

property development, Japanese banks found
themselves sitting on a mountain of bad loans.




® The total amount of bad loans, as of 2001,
IS no less than 83 trillion yen, which is
roughly US$ 692 billion, or about three
times the amount of Indonesia’s GDP in
2003.

® Curiously enough, the collapse of the
banking sector is a common problem
shared by Japan & Indonesia alike, albeit
on an entirely different scale.
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JAPAN BETWEEN MYTH &

® Radical transformations presently taking

place in Japan are still largely unknown in
this country. | |

@ The mutli-disciplinary Japanese studies is

expected to embark on the academic pursuit
to understand these realities.

® General perceptions of Japan & the Japanese
by Indonesians & Filipinos have been
recently studied by CJS-UI & Yuchengco
Center for East Asia, De La Salle University.
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What comes to your mind when you hear

the word "Japan"?
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Responses to the statement: Japan is a
reliable economic partner
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Responses to the statement: Japan’s

economic presence is beneficial to our
country
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Responses to the statement: Japan
interferes with our government
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Responses to the statement: Japan must be
forgiven for its wartime sins
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esponses to the statement: Japan is like
to be militaristic in the future
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Responses to the statement: Japan is
economically exploitative
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