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JAPAN IS UNDERGOING

TREMENDOUS CHANGES

® Prolonged economic recession

® Aging society (dec
® Increasing inciden

INning popu

s of juveni
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e Ccrime

® Influx of illegal (undocumented)

foreign workers
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ROLONGED ECONOMIC
RECESSION

® SinCe the burst of the so-called “bubble

economy” in the early 1990s, Japan has been

bogged down in the longest economic recession
since WW II. ‘

® The bubble economy, or a process of rapid asset
inflation in the securities, banking and property
markets, was occasioned among others by the
revaluation of yen agreed upon at the Plaza

~ Accord (1985) and the low interest rate policy
insitituted by the Bank of Japan (1991)
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