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Preface

The Government of Japan adopted a request by the Government of Thailand to
undertake a study to facilitate implementation of the Accounting Acts and related
regulations. Japan International Cooperation Agency (JICA) was mandated to
undertake the study.

A study team, consisted by Tohmatsu & Co., was sent eleven times from January 2004
through December 2005. The team, headed by Mr. SEKIKAWA Tadashi held
discussions with officials concerned in the Government of Thailand, hearings from
private sector, and holding seminars.

This report was compiled by the team in accordance with comments raised by Thai side.
It is expected that the report is utilized for further implementation of Accounting Acts,
resulting in sound private sector growth.

Lastly I would like to express my sincere appreciation to all those who participated in

this study and hope this joint study promotes relationships between Japan and Thailand.

January 2006

1ZAWA Tadashi
Vice-President

Japan International Cooperation Agency (JICA)



January 2006
Ms. Sadako Ogata
President

Japan International Cooperation Agency

Letter of Transmittal

We are pleased to submit herewith the Final Report of the Capacity Building
for Implementing Accounting System (Technical Assistance for Implementing the
Accounting Act) in the Kingdom of Thailand.

This report was prepared to present the results of the technical assistance
provided for the Department of Business Development, Ministry of Commerce by the
Japan International Cooperation Agency through the Study Team. The report also
includes our recommendations to the Thai government and the related organizations for
improving the accounting practices in Thailand.

The development of the accounting system in Thailand has been making
steady progress. However, operational aspect of the system has many shortcomings.
The Study Team strongly believes that accounting practices in Thailand will improve
steadily by the efforts of the Thai government and their related organizations. The Study
Team sincerely desires that the report will serve as a contribution to the implementation
of government policies.

Throughout the course of the Study, we have received an immeasurable
amount of support from the Japan International Cooperation Agency and related
governmental and private organizations of Japan for which the Team wishes to express
its deepest gratitude. We also would like to extend our appreciation to the Department
of Business Development, as well as to the relevant agencies and organizations in

Thailand for their support and cooperation.

Very truly yours,

AN

Tadashi Sekikawa, Certified Public Accountant
Deloitte Touche Tohmatsu

Team Leader, the Capacity Building for
Implementing the Accounting Act

in the Kingdom of Thailand
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