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ACP
AGOA
AIDS
ASB
ANIP
BCM
BDC
BEDIA
BEE
BESA
BOT
Boz
CAS
CIA
CDC
CMA
COMESA
CPI
CPLP
CSR
DBSA
DBS
DFID
DRC
DTI
EAC
EC
EIU
EPZ
ESAF
EU
FDI
FTA
FIAS
GDP
GNP

African Caribbean and Pacific

African Growth and Opportunity Act
Acquired Immune Deficiency

Association of Small Businesses

National Private Investment Agency

Central Bank of Madagascar

Botswana Development Cooperation
Botswana Export Development & Investment Aouthority
Black Economic Empowerment

Board Exchange of South Africa( )
Bank of Tanzania

Bank of Zambia

Country Assistance Strategy

Central Intelligence Agency

Commonwealth Development Corporation
Common Monetary Area

Common Market of Eastern and Southern Africa
Investment Promotion Centre

Community of Portuguese Speaking Countries
Corporate Social Responsibility

Development Bank of South Africa
Development Bank of Seychelles

Department for International Development
Democratic Republic of Congo

Department of Trade and Investment

East African Community

European Commission

Economic Intelligence Unit

Export Processing Zone

Enhanced Structural Adjustment Facility
European Union

Foreign Direct Investment

Free Trade Agreement
Foreign Investment Advisory Service

Gross Domestic Product

Gross National Product



GTz
HIPC
HIV
IDA
IDC
IDZ
IFC
ILO
IMF
LuSE
JSE
LDC
MFA
MIGA
MIIB
MIPA
NDC
NEPAD

NGO
ODA
OPIC
PPP
PRGF
PRSP
PTA
RIFF
SACU
SADC
SARB
SARS
sDI
SEPEC
siB
SIBA
SIDEC

German Technical Cooperation

Heavily Indebted Poor Countries

Human Immunodeficiency Virus
International Development Association
Industrial Development Corporation
Industrial Development Zones

International Finance Corporation
International Labour Organization
International Monetary Fund

Lusaka Stock Exchange

Johannesburg Stock Exchange

Least Developed Countries

Mauritious Freeport Authority

Multilateral Investment Guarantee Agency
Ministry of Industries and International Business
Malawi Investment Promotion Agency
National Development Corporation

New Partnership for Africa's Development

Non-Governmental Organizations

Official Development Assistance

Overseas Private Investment Corporation
Public-Private Partnerships

Poverty Reduction and Growth Facility
Poverty Reduction Strategy Paper
Preferential Trade Agreement

Regional Integration Facilitation Forum(
Southern African Customs Union

Southern African Development Community
South African Reserve Bank

South African Revenue Services

Spatial Development Initiatives

Seychelles Petroleum Company

Seychelles Investment Bureau

Seychelles International Business Authority

Seychelles Industrial Development Corporation



SITZ
SOE
SME
SMME
STD
TAZ
TIC
TISA
TNC
TNDP
UK
UNAIDS
UNCTAD
UNDP
UNHCR
UNICEF
us
USAID
VAT
WTO
YES
ZIC

Seychelles International Trade Zone

State Owned Enterprise

Small and Medium Enterprise

Small, Medium and Micro Enterprises

Sexually Transmitted Diseases

Tanzanian Assistance Strategy

Tanzanian Investment Centre

Trade and Investment South Africa

Transnational Corporations

Transitional National Development Plan

United Kingdom

Joint United Nations Programme on HIV/AIDS
United Nations Conference on Trade and Development
United Nations Development Programme

United Nations High Commissioner for Refugees
United Nations International Children's Emergency Fund
United States of America

US Agency for International Development

Value Added Tax

World Trade Organization

Youth Enterprise Scheme

Zimbabwe Investment Centre
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1997 2016

2016
1 @ ®)
@ 4 2016
1.1:
1960s [ 1970s | 1980s | 1990s |[ 1998 | 1999 | 2000 | 2001 | 2002 | 2003

Population (million) 0.6 0.8 1.1 1.5 1.6 1.6 1.7 1.7 1.7 1.7
Population ages 0-14 (% of total) 49.6| 49.7| 47.1 43.7 42.9 42.6 42.3 42.0 41.8 41.5
Population ages 15-64 (% of total) 47.5| 48.0| 50.8| 54.0 54.8 55.2[ 555 55.7| 56.0 56.2
Population ages 65 and above (% of total) 29| 23 2.1 2.4 2.3 2.2 2.2 2.2 2.3 2.3
GDP (constant million 2000 US$) 181.9( 707.2|2,063.3| 4,127.8|( 4,628.5| 4,877.9| 5,251.1| 5,526.4 5,771.4| 6,083.8
GDP growth (annual %) 8.7 15.2| 10.9 5.2 6.0 5.4 7.6 5.2 4.4 5.4
GDP per capita (constant 2000 US$) 321.4| 889.4|1,834.2(2,724.7| 2,867.4( 2,962.3( 3,135.0| 3,260.4( 3,371.6 3,532.0
Official exchange rate (LCU per US$, period average) 0.7] 0.8 1.5 3.3 4.2 4.6 5.1 5.8 6.3 4.9
Inflation, consumer prices (annual %) - 11.9 10.6 10.5] 6.7 7.7 8.6 6.6 8.0 9.2
Money and quasi money (M2) as % of GDP -[ 18.0f 23.1 22.8 23.6 27.9 27.2 28.0 28.0 27.5
Real interest rate (%) - -1.6 0.1 5.1 9.6 8.5 7.8 7.8 7.7 12.3
Foreign direct investment, net inflows (% of GDP) 0.0 2.8 3.8 0.1 1.9 0.7 1.1 0.4 7.5 1.1
Foreign direct investment, net inflows (% of gross capital 0.0 7.9 147 0.7 5.8 2.6 5.5 1.9 26.7 4.2
formation)
Agriculture, value added (% of GDP) 37.7( 245 7.0 3.8 3.2 2.8 2.7 2.6 2.4 2.4
Industry, value added (% of GDP) 17.0| 35.3| 53.7| 48.7 47.6| 457 472 47.6| 47.2| 452

Manufacturing, value added (% of GDP) 85| 6.5 5.5 4.9 5.1 5.1 4.8 4.5 4.3 4.3
Services, etc., value added (% of GDP) 45.3| 40.1 39.4 47.5 49.2 51.4 50.1 49.9 50.4 52.5
General government final consumption expenditure (% of 22.6| 18.9( 24.6 27.9 28.9 30.4 30.4 31.9 33.3 35.5
GDP)
Household final consumption expenditure, etc. (% of GDP) | 80.3| 57.5| 38.5 32.8 31.4 30.9 28.0 27.6 28.1 26.5)

Final consumption expenditure (% of GDP) 102.9| 76.3| 63.1 60.8] 60.2 61.3 58.3 59.5 61.4 61.9
Gross capital formation (% of GDP) 21.1| 43.0| 29.7 27.8] 33.5 28.0 20.0 23.0 28.0 27.5)
Exports of goods and services (% of GDP) 30.2| 55.4f 62.2 52.6 51.4 54.6 61.4 54.7 46.4 44.5
Imports of goods and services (% of GDP) 54.2 74.7( 55.0 41.2 45.2 43.9 39.6 37.2 35.8 33.9
Gross domestic savings (% of GDP) -2.9| 23.7| 36.9 39.2 39.8 38.7 41.7 40.5 38.6 38.1




Gross capital formation (% of GDP) 21.1| 43.0| 29.7 27.8] 33.5 28.0 20.0 23.0 28.0 27.5)
Food exports (% of merchandise exports) - - - 2.8 - - 2.8 3.1 - -
Food imports (% of merchandise imports) - - - 14.2 - - 14.2 13.9 - -
Agricultural raw materials exports (% of merchandise - - - 0.3 - - 0.3 0.5 - -
exports)
Agricultural raw materials imports (% of merchandise - - - 0.9 - - 0.9 0.8 - -
imports)
Ores and metals exports (% of merchandise exports) - - - 7.0 - - 7.0 5.5 - -
Ores and metals imports (% of merchandise imports) - - - 2.2 - - 2.2 2.0 - -
Fuel exports (% of merchandise exports) - - - 0.1 - - 0.1 0.1 - -
Fuel imports (% of merchandise imports) - - - 4.7 - - 4.7 6.5 - -
Manufactures exports (% of merchandise exports) - - - 89.6 - - 89.6 90.6 - -
Manufactures imports (% of merchandise imports) - - - 74.6) - - 74.6 71.8 - -
Aid per capita (current US$) 20.1( 67.4( 109.5 64.1 65.9 37.0 18.3 17.2 21.9 17.5
Total debt service (% of exports of goods and services) -l 21 3.6 3.3 2.6 2.2 2.0 1.7 2.0 1.3
Total reserves in months of imports -| 3.7 108 22.7, 23.7 245 24.9 27.1 21.1 18.6
: The World Bank (2005), World Development Indicators: 2005
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1.2

1998 1999 2000 2001 2002
( US$) 2,537 2,743 3,220 2,845 2,667
( uUss) 2,229 2,204 2,076 1,902 1,947
1,000P
4,830,026 8,130,083 9,644,333 | 12,283,285 3,363,40
249,892 290,968 540,563 373,766 114,553
90,011 86,475 81,613 35,259 12,822
Import SACU 7,111,419 7,783,613 7,846,092 8,193,389 2,188,744
320,512 272,481 442,262 467,793 123,481
374,644 396,600 366,635 335,232 74,148

World Bank, World Development Indicators; Central Statistics Office of Botswana, Statistical Bulletin;

@

1.2. FDI

PR

FDI 2001
2002
FDI
1.3: FDI
1998 1999 2000 2001 2002 2003
95.8 36.6 57.3 30.8 404.6 86.3
: UNCTAD, FDI On-line.
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1SO 9001 2002 5,000 (1,060 )
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2000 6 (IFSC) IFSC
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2004 AIDS (BAIS)

HIV/AIDS 17.3% 35 40%
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2.1.
2.1.1
2004 5%
2
70% 2000
5.6% 5.5%
1999 6.9% 2003 3.9% 10
3 2,000
3 545 500
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63% 75%

2.1

1960s |1970s (1980s |1990s |[1998 (1999 |2000 (2001 |2002 |2003
Population (million) 0.8 0.9 1.0 11 1.2 1.2 1.2 1.2 1.2 1.2
Population ages 0-14 (% of total) 457 139.2 |31.8 [27.2 ||25.9 (254 |256 (254 |25.2 |25.0
Population ages 15-64 (% of total) 518 |57.7 |634 (669 [679 |684 (682 |68.4 (685 [68.6
Population ages 65 and above (% of total) 2.5 31 4.8 5.9 6.1 6.2 6.2 6.2 6.3 6.4
GDP (constant million 2000 US$) - 1,510. |2,040.8|3,577.8|4,039.6 (4,253.7 |4,423.8 |4,720.3 (4,927.9 |5,085.6

9
GDP growth (annual %) - - 5.9 5.2 6.0 5.3 4.0 6.7 44 32
GDP per capita (constant 2000 US$) - 1,564. |11,993.7 (3,159.4(|3,483.2 |3,622.0 [3,726.9 |3,933.5 [4,072.7 [4,161.1
0

Official exchange rate (LCU per US$, period average) 5.0 6.1 131 (199 |24.0 (252 |26.3 [29.1 |30.0 [27.9
Inflation, consumer prices (annual %) 2.7 150 |83 6.7 6.8 6.9 4.2 5.4 6.4 3.9
Money and quasi money (M2) as % of GDP - 431 |49.7 (735 |764 |783 |805 |80.1 [81.7 |83.6
Real interest rate (%) - - 44 12.2 13.6 15.8 15.3 16.8 15.2 14.6
Foreign direct investment, net inflows (% of GDP) - 0.1 0.8 1.2 0.3 1.2 6.0 -0.6 0.7 1.2
Foreign direct investment, net inflows (% of gross capitalf|- 0.4 29 4.6 1.1 45 23.0 -2.6 33 52
formation)
Agriculture, value added (% of GDP) - 19.6 |15.0 9.7 8.8 8.6 5.9 6.6 7.0 6.1
Industry, value added (% of GDP) - 261 [293 (322 315 |315 (316 313 (311 (306

Manufacturing, value added (% of GDP) - 154 209 [236 [23.8 (241 |24.0 (233 229 |22.0
Services, etc., value added (% of GDP) - 543 |55.7 [58.1 [59.8 |59.9 [625 |62.1 [61.9 [63.3
General government final consumption expenditure (% off|- 149 133 [13.0 (129 |13.0 132 |129 |128 [13.0
GDP)

Household final consumption expenditure, etc. (% off|- 66.8 [65.7 62.7 62.2 63.2 62.6 61.0 62.0 61.7
GDP)

Final consumption expenditure (% of GDP) - 81.7 (79.1 |75.8 |[75.1 |76.2 (758 |74.0 (748 |74.7
Gross capital formation (% of GDP) - 29.1 (24.0 28.0 27.6 26.0 26.1 23.3 214 229
Exports of goods and services (% of GDP) - 46.0 (549 |615 (640 |650 [63.3 |65.8 [60.7 |59.7
Imports of goods and services (% of GDP) - 56.8 (579 |65.3 |[[66.7 |67.3 [653 |63.1 [56.9 |57.3
Gross domestic savings (% of GDP) - 183 209 |242 249 (238 |242 (260 |25.2 |253
Gross capital formation (% of GDP) - 29.1 (240 28.0 27.6 26.0 26.1 23.3 21.4 229

20




Food exports (% of merchandise exports) 98.1 (85.6 [49.0 [27.4 |[25.9 [23.8 |17.8 (244 |26.1 (248
Food imports (% of merchandise imports) 36.4 [28.1 (19.0 14.6 15.8 13.8 14.3 15.8 19.0 175
Agricultural raw materials exports (% of merchandisef[0.1 0.2 0.3 0.6 0.5 0.5 0.5 0.5 0.5 0.4
exports)
Agricultural raw materials imports (% of merchandisef[1.3 2.1 35 2.7 3.1 2.2 2.4 2.4 21 2.0
imports)
Ores and metals exports (% of merchandise exports) 0.0 0.0 0.1 0.2 0.4 0.4 0.2 0.2 0.2 0.3
Ores and metals imports (% of merchandise imports) 1.1 1.0 0.9 1.0 1.2 1.2 11 11 1.2 0.9
Fuel exports (% of merchandise exports) - 0.0 0.3 0.4 0.1 0.0 0.0 0.0 0.0 0.1
Fuel imports (% of merchandise imports) 7.1 9.1 123 (8.0 6.4 7.1 118 |11.2 |104 [11.0
Manufactures exports (% of merchandise exports) 1.8 142 |47.2 71.0 72.6 74.7 80.8 74.2 72.6 73.6
Manufactures imports (% of merchandise imports) 54.1 [59.7 |62.9 73.6 73.5 75.8 704 (694 67.3 68.6
Aid per capita (current US$) 6.4 259 [51.8 |30.6 |[35.9 |355 172|181 |19.8 |[-124
Total debt service (% of exports of goods and services)  |f- 4.6 16.8 (9.2 9.2 7.1 182 |69 8.3 7.2
Total reserves in months of imports - 1.7 2.2 39 2.5 31 4.0 3.8 52 6.0
(2005), World Development Indicators: 2005
2.1.2
GDP 1 2,000
2003 GDP  6.1% 30.6%
22.0% 63.3%
90%
1
1970 (EPZ)

500
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(AGOA)

FDI
2004
EU
1990 (2002 68 )
6 1,000
1990
2.1.3
(€Y)
EPZ
15% 40%
3 80%
2000 SADC 85% 2008
20 COMESA( )
FTA
2.
1998 1999 2000 2001 2002
2,653 2,716 2,801 2,978 2,749
2,767 2,808 2,888 2,854 2,577
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563.13 508.15 431.71 477.30 462.07
332.08 313.73 326.96 308.76 425.71
284.89 279.15 301.12 302.37 274.00
229.00 244.76 310.85 275.73 299.24
244.17 333.67 201.75 188.47 407.99
202.49 187.20 183.65 159.86 173.49
, World Development Indicators; IMF, Direction of Trade Statistics
@
(World Investment Report)2004 FDI 1998
1,200 2000 2 7,700 2003 7,000
2000
2 6,100
2.2: FDI
1998 1999 2000 2001 2002 2003
12.2 49.4 276.8 32.1 32.7 70.1
: UNCTAD, FDI On-line.
1990 21
2.3 ( )
1990 1995 1998 1999 2000 2001 2002
China 17 0 0 0 0 0 18
Dubai 0 0 32 156 11 0 5
France 75 17 48 25 7214 25 225
Germany 27 80 0 0 0 0 4
Hong Kong 65 10 0 0 0 0 9
India 78 157 55 1 0 0 2
Luxemburg 0 0 69 0 0 0 0
Malaysia 10 11 0 25 0 0 30
Pakistan 0 0 17 15 0 0 0
Panama 15 0 0 0 0 0 0
Reunion Island 55 0 0 0 30 0 0
Singapore 18 0 0 0 0 0 13
South Africa 2 0 0 574 1 600 325
Switzerland 45 12 3 5 5 274 0
Taiwan 91 0 0 0 0 0 0
UK 7 20 50 405 0 0 150

23




USA 1 0 0 0 3 3 29
Other 114 0 14 10 1 34 19
Total 620 307 288 | 1,216 | 7,265 936 829
: UNCTAD;
2.4: : 1990-2004
1990 | 1995 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004
EPZ 270 245 27 300 8 3 41 27 246
152 70 75 27 10 0 100 103 121
0 0 117 215 0 500 315 | 1,301 310
0 0 0 0| 7,204 0 0 0 35
187 10 75 701 43 335 522 485 | 1,079
609 325 294 | 1,243 | 7,265 838 978 | 1,916 | 1,791
: UNCTAD;
2.5: 2002
( )
SBI International India Finance 157 13
Banque Natlonale De Paris France Finance 155
Intercontinentale
Kuoni Asian Investments Switzerland | Finance
Zurich Financial Switzerland | Insurance
Union Textiles Hong Kong | Textiles 17 440
New Island Clothing Britain Textiles 8 700
International Fashion Hong Kong | Textiles 5
Henkel Chemicals Germany Chemicals 2 6
Blue Track France Textiles 1
Hy Q International Australia EIe;trlcaI and  electronic 1
equipment
Mon Tressor & Mon Desert | Britain Agriculture 5,400
Medical Trading Company Britain Chemicals
Indian Ocean Tuna Britain Textiles 1,100
Bowman International Sports | Britain COI.”n[E)l:IteI’ and related 233 200
activities
Courts Britain Trade 42
Singapore Airlines Singapore Transport 3
Sterling Products 20
International SARL US Trade
Sherwood International us Other business services
Parmalat Africa Italy Other business services
N.H. Mauritius Italy Other business services
Multek Technologies Singapore Cor_npgter and related
activities
Ag"ef“. Technologies us Other business services
Mauritius

24




Merville Beach Hotel Britain Other business services
Mon Tresor (Holi . . .
9 esor (Holiday & Britain Other business services
Leisure)
Merville Britain Other business services
M.on T.r(.esor. Agricultural Britain Other business services
Diversification
Tourism Development Co Britain Other business services
AJMaurel  Construction France Other business services
Ltee
UNCTAD
2.2. FDI
2.2.1
IT
( )
Free Port
2.2.2 FDI

(Mauritius Board of Investment BOI)
ICT FDI

FDI 1975 ( ) (Non-citizens(Property

Restriction) Act)

FDI

25




FDI
FDI FDI

FDI
FDI

(Regional Headquarters
Scheme)

FDI FDI
FDI

Ebene

IBM

2005
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(€Y) (Investment Promotion Act) 2004

2004 ( )
BOI( )
BOI
2.3. FDI
2.3.1 FDI
(¢))

(The Board of Investment BOI)

(BOl) 2001 3 2000

BOI
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. (economic operator)

@ (EPZ)

15
EPZ 1985 1998 2
1999
(Mauritius Chamber of Commerce Economic Review)2004
2003 46.6% 2004 43.8%

(©)) /
1992 ( )
COMESA(
) 10C( ) 3 5,000
2
/
2001 5 813
2000
8,200 1 6,000
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100%
2004 (Free Port Act) BOI
2005 1 4 BOI
BOI
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(4)FDI
BOI 2005 2 21
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FDI
®)
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MFA
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1 25%

0 25%
0 15%
EPZ 15%
2000 7 15%
IT
)
(VAT) 2003 7 1
2
EU
1994 3
( )
CIF
1,500
2001 6

30

12%

35%

15%

55%

2000

7

Web
0 80%
10%
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0 360%
300
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2.3.2
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(SSR)
SSR
1967 4 29
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(Central Electricity Board CEB)

(Electricite de France EDF) 2002 1 7,070 KkWh
1 8,360 kWh CEB
6%
(Saint Aubin) 2005 10 30
52% 48%
2003 1 1
2003 7
IP
(SAFE)
10 SAFE 10 40
@
(SAFE)
A3) PPP
9 2006
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UNCTAD(2001)

FDI
BOT
2.3.3
@
2004 10 (Bank of Mauritius, BoM)
9.75%
( 30% )
2004 4.2% 2005 4.7%
2006 4.5% 4
2004 1 =28.2 2005
1 =28.34 2006 1 =28.37 5
EIU IMF 2004 2003 15 9,900 16
600
@
GDP  14% UNCTAD
GDP 6%
4 2005 2 EIU Report
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10 (7 )

(The Development Bank of Mauritius) (State
Investment Corporation) (The Mauritius Venture
Capita Fund) 10 9 2001 3
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3.1

1960s [1970s [1980s |1990s (1998 1999 2000 |2001 2002|2003
Population (million) 18.1 244 32.8 444 47.7 48.3 48.6 50.1 51.6 53.2
Population ages 0-14 (% of total) 44.1 453 46.7 473 47.4 47.6 47.6 47.7 47.8 479
Population ages 15-64 (% of total) 53.1 51.9 50.4 499 49.8 49.8 49.7 49.6 49.6 495
Population ages 65 and above (% of total) 2.8 2.8 2.8 2.8 2.7 2.7 2.7 2.6 2.6 2.6
GDP (constant million 2000 US$) 5,830.0 (7,279.1 |7,754.9 (5,317.2 ||4,841.3 [4,628.3 (4,304.3 |4,218.3 |4,365.9 |4,610.4
GDP growth (annual %) 3.3 0.5 0.9 -55 -1.6 -4.4 -7.0 -2.0 35 5.6
GDP per capita (constant 2000 US$) 321.4 (3015 |[237.3 |121.7 |[101.5 |95.9 88.6 84.3 84.6 86.7
Official exchange rate (LCU per USS$, period average) 0.0 0.0 0.0 29 1.6 4.0 21.8 206.6 |[346.5 |405.3
Inflation, consumer prices (annual %) 21.8 44.1 60.4 3,413.1 |[29.1 2849 (5139 [359.9 (315 -
Money and quasi money (M2) as % of GDP 8.4 8.7 119 5.8 - - - - 4.2 4.8
Real interest rate (%) - - - -45.1 1.6 -58.6 [-57.0 [-46.7 |315 -
Foreign direct investment, net inflows (% of GDP) 0.1 0.6 -0.2 0.1 1.0 0.2 0.5 1.7 2.1 2.8
Foreign direct investment, net inflows (% of gross capital(|0.9 45 -1.7 5.2 54.8 7.8 15.6 311 29.0 20.4
formation)
Agriculture, value added (% of GDP) 19.6 19.7 29.5 49.7 46.5 52.4 62.6 59.8 57.9 -
Industry, value added (% of GDP) 34.5 324 28.2 19.6 20.4 18.7 20.1 19.9 19.3 -

Manufacturing, value added (% of GDP) - 14.3 114 6.2 5.9 5.0 48 41 4.0 -
Services, etc., value added (% of GDP) 45.8 479 42.2 30.7 33.1 28.9 174 20.2 22.8 -
General government final consumption expenditure (% of]|10.9 10.5 9.3 9.5 8.1 6.0 75 5.0 3.8 -
GDP)

Household final consumption expenditure, etc. (% of||78.4 76.9 79.8 82.2 93.2 84.9 87.7 88.5 92.1 -
GDP)

Final consumption expenditure (% of GDP) 89.3 87.3 89.1 91.7 101.3 [90.9 95.2 93.4 95.9 -
Gross capital formation (% of GDP) 12.4 15.9 11.6 7.0 1.8 3.1 35 5.4 7.3 13.7
Exports of goods and services (% of GDP) 19.9 12.7 22.7 22.4 29.8 235 224 18.9 18.9 -
Imports of goods and services (% of GDP) 21.5 15.9 235 21.1 32.9 17.6 21.0 17.8 221 -
Gross domestic savings (% of GDP) 10.7 12.7 10.9 8.3 -1.3 9.1 48 6.6 41 -
Gross capital formation (% of GDP) 12.4 15.9 11.6 7.0 1.8 31 35 5.4 7.3 13.7
Food exports (% of merchandise exports) 25.6 19.8 - - - - - - - -
Food imports (% of merchandise imports) 20.2 18.7 20.6 - - - - - - -
Agricultural raw materials exports (% of merchandisef|11.1 4.2 - - - - - - - -
exports)
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Agricultural raw materials imports (% of merchandise||2.0 14 18 - - - - - - -
imports)

Ores and metals exports (% of merchandise exports) 55.0 67.2 - - - - - - - 15.6
Ores and metals imports (% of merchandise imports) 1.2 13 1.2 - - - - - - 13
Fuel exports (% of merchandise exports) 0.2 2.6 - - - - - - - -
Fuel imports (% of merchandise imports) 7.3 8.4 134 - - - - - - -
Manufactures exports (% of merchandise exports) 8.2 53 - - - - - - - 9.6
Manufactures imports (% of merchandise imports) 69.0 69.3 62.2 - - - - - - 62.7
Aid per capita (current US$) 5.4 9.4 14.7 5.0 2.6 2.7 3.8 5.2 22.7 101.2
Total debt service (% of exports of goods and services) |- - - - - - - - - -
Total reserves in months of imports - - - - - - - - - -

: The World Bank (2005), World Development Indicators. 2005
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3.2

1998 1999 2000 2001 2002
1,487 1,702 2,586 2,232 2,434
1,416 1,391 1,404 1,490 1,629
288.00 261.82 491.68 353.58 462.49
305.82 390.64 437.27 479.36 191.36
38.00 54.48 294.29 165.23 211.28
255.33 166.61 178.04 213.53 245.80
60.74 56.14 64.54 112.95 95.18
101.42 54.34 85.03 99.33 57.53
World Bank, World Development Indicators; IMF, Direction of Trade Statistics
@
2003 2004 24
Vodacom
9400 DRC 16
3.3 FDI
1998 1999 2000 2001 2002 2003
61.3 11.3 23.1 82.0 117.0 158.0
: UNCTAD, FDI On-line.
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4.1.

4.1.1
2005 5
GDP  1.6%
36
2006 6 9
IMF 2005 1
GDP 2%
1
IMF
SACU

Saara Kuugongelwa-Amadhila

GDP

GDP

SWAPO(

2%
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2004 GDP 5.7%
2005 5% 2006 4.6%
2004 50 50
28% 50% 2005 /2006
2005 1 2.5% 2005 2
2005
Heritage 2005 161 50
10 5 (5 )
161 81 3.10
4.1:

1960s |1970s |1980s |1990s [1998 (1999 [2000 |2001 (2002 |2003
Population (million) 0.7 0.9 1.2 1.7 1.8 1.8 1.9 1.9 2.0 2.0
Population ages 0-14 (% of total) 42.0 [42.8 |43.0 |42.1 |[41.9 41.8 416 41.7 41.8 419
Population ages 15-64 (% of total) 546 |[53.8 |534 |[54.1 (544 |[545 54.6 54.5 54.4 54.3
Population ages 65 and above (% of total) 3.4 35 3.6 3.7 3.7 3.7 3.8 38 3.8 3.8
GDP (constant million 2000 US$) - 2,002. |2,082. |2,923. (13,191.0|3,298.6 [3,413.6 |3,495.5 |3,583.0 [3,716.8

2 8 0
GDP growth (annual %) - - 1.2 42 3.3 34 35 24 25 3.7
GDP per capita (constant 2000 US$) - 1,966. |1,762. |1,743. ||1,792.1|1,797.9 (1,802.3|1,797.8 (1,805.3 |1,845.0
8 2 1

Official exchange rate (LCU per USS$, period average) |(0.7 0.8 1.9 4.4 5.5 6.1 6.9 8.6 105 |7.6
Inflation, consumer prices (annual %) - - 129 |10.0 |6.2 8.6 9.0 9.5 11.3 72
Money and quasi money (M2) as % of GDP - - - 328 (36.2 |37.8 381 (354 |328 |36.5
Real interest rate (%) - - - 8.4 112|113 |42 0.4 2.4 16.2
Foreign direct investment, net inflows (% of GDP) - - - - - - - - - -
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Foreign direct investment, net inflows (% of gross

capital formation)

Agriculture, value added (% of GDP) - 112 |11.2 (112 (110 (114 |11.0 (104 |10.7 |10.8
Industry, value added (% of GDP) - 55.8 425 |29.7 |29.0 2717 28.4 30.8 30.4 25.6
Manufacturing, value added (% of GDP) - 9.2 120 |123 (122 (114 111 |105 |11.3 |123
Services, etc., value added (% of GDP) - 33.0 |46.3 |59.1 |60.0 61.0 60.7 58.8 58.9 63.6
General government final consumption expenditure||- 174 129.2 |30.8 (296 [30.3 |28.8 (284 (274 |28.8
(% of GDP)
Household final consumption expenditure, etc. (% off[- 442 (620 (569 |[56.7 |57.2 [57.1 |54.6 |59.1 |[55.8
GDP)

Final consumption expenditure (% of GDP) - 61.6 ([91.2 (87.7 |[86.3 |87.5 [86.0 [83.0 |86.5 [84.6
Gross capital formation (% of GDP) - 306 |18.7 |21.2 [25.8 [23.3 19.5 234 17.2 227
Exports of goods and services (% of GDP) - 789 |585 |49.1 |46.0 |46.2 456 |45.0 |46.5 39.4
Imports of goods and services (% of GDP) - 711 |684 (581 |[58.0 |56.9 [51.2 |51.4 |50.1 [46.7
Gross domestic savings (% of GDP) - 384 (838 123 (137 (125 140 (17.0 |135 [154
Gross capital formation (% of GDP) - 30.6 (18.7 (21.2 |[25.8 |23.3 [19.5 [234 |17.2 [22.7
Food exports (% of merchandise exports) - - - 29.1 |- - 291 (363 |37.5 483
Food imports (% of merchandise imports) - - - 16.8 |- - 16.8 (131 |125 149
Agricultural raw materials exports (% of merchandise||- - - 1.0 - - 1.0 0.9 1.0 1.3
exports)

Agricultural raw materials imports (% of merchandise||- - - 0.7 - - 0.7 0.6 13 0.7
imports)

Ores and metals exports (% of merchandise exports) |- - - 111 |- - 111 9.4 10.9 73
Ores and metals imports (% of merchandise imports) |- - - 0.9 - - 0.9 1.8 2.3 3.6
Fuel exports (% of merchandise exports) - - - 21 - - 21 0.7 0.7 1.0
Fuel imports (% of merchandise imports) - - - 31 - - 31 10.3 12.1 104
Manufactures exports (% of merchandise exports) - - - 55.8 |- - 558 |51.7 |49.2 [40.9
Manufactures imports (% of merchandise imports) - - - 78.0 |- - 78.0 (738 |714 |694
[Aid per capita (current US$) - 0.1 25.6 |[100.6 (|101.8 (975 |80.6 [56.6 [68.1 |72.5
Total debt service (% of exports of goods and|- - - - - - - - - -
services)

Total reserves in months of imports - - - 1.2 15 1.9 1.7 15 2.4 1.9

:World Bank (2005), World Development Indicators. 2005
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4.2:

1998 1999 2000 2001 2002
Us$ 1,562 1,563 1,558 1,403 1,403
US$ 1,972 1,927 1,746 1,717 1,421
1,000N$
n.a. 2,298,661 2,995,084 n.a. n.a.
n.a. 2,318,107 2,304,365 n.a. n.a.
n.a. 1,033,996 908,742 n.a. n.a.
n.a. 7,669,274 8,423,569 n.a. n.a.
n.a. 177,880 191,254 n.a. n.a.
n.a. 255,489 124,147 n.a. n.a.
World Bank, World Development Indicators; Central Statistical Office of Namibia.
@)

FDI 1999 2001 2003
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1,800 Skorpion
1 9,000 Skorpion
7 2,000
Skorpion Skorpion
400KV 2
Rosh Pinah  Skorpion 40 km
4.3:FDI
1998 1999 2000 2001 2002 2003
77.3 19.6 186.4 365.2 181.4 83.5
:UNCTAD, FDI On-line.
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5.1.1
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3.5

2005 4.5
Gideon Gono
5.1
1960s [1970s |1980s [1990s (1998 1999 (2000 (2001 |2002 (2003

Population (million) 4.5 6.2 8.8 116 (12.2 |124 |127 [129 |13.0 (131
Population ages 0-14 (% of total) 48.3 |48.7 |45.9 (432 417 [41.2 |452 |446 |440 |434
Population ages 15-64 (% of total) 489 |48.7 [51.3 539 |[55.5 [56.1 |51.6 [52.2 |52.8 |53.5
Population ages 65 and above (% of total) 2.8 2.6 2.7 2.8 2.8 2.7 3.2 3.2 31 3.1
GDP (constant million 2000 US$) 2,047.3|3,586.9(5,089.5|6,851.5|(7,627.5|7,574.2|7,204.3(6,597.8|6,229.6 |-
GDP growth (annual %) 6.5 33 45 1.7 2.9 -0.7 -4.9 -84 |-5.6 -
GDP per capita (constant 2000 US$) 455.6 |581.6 [579.2 |590.6 |[627.1 |[610.6 |569.5 (5135 |479.2 |-
Official exchange rate (LCU per US$, period average) 0.7 0.6 15 16.1 237 |383 [44.4 |55.1 |55.0 [697.4
Inflation, consumer prices (annual %) 2.0 7.6 140 (324 |31.8 (585 |55.9 [76.7 |140.1 |-
Money and quasi money (M2) as % of GDP - 16.7 (225 |20.7 |24.2 (194 |19.7 [26.1 |364 |-
Real interest rate (%) - 6.1 41 6.4 9.9 -0.5 5.2 -189 |-34.2 |-
Foreign direct investment, net inflows (% of GDP) 0.0 0.0 -0.1 15 7.8 11 0.3 0.0 0.1 -
Foreign direct investment, net inflows (% of gross capital formation) 0.0 0.0 -05 (8.2 45.2 6.7 2.6 0.5 1.8 -
Agriculture, value added (% of GDP) 200 |175 (163 |17.2 |[21.8 (194 |185 (176 |17.4 |-
Industry, value added (% of GDP) 29.6 |31.7 |30.7 (29.7 |[240 |24.0 (250 |244 (238 |-

Manufacturing, value added (% of GDP) 16.7 (201 |22.2 |20.8 ((16.6 |16.6 158 (139 |13.0 |-
Services, etc., value added (% of GDP) 50.3 |50.8 |53.1 ([53.0 |[54.2 |56.6 [56.5 |57.9 [58.8 |-
General government final consumption expenditure (% of GDP) 11.8 (140 |20.2 18.0 ([17.5 152 (242 193 169 |-
Household final consumption expenditure, etc. (% of GDP) 714 |67.3 |629 (658 |67.2 |69.1 [60.9 |71.8 [725 |-

Final consumption expenditure (% of GDP) 83.1 |81.3 |83.1 (838 847 843 (852 |91.0 (894 |-
Gross capital formation (% of GDP) 16.1 [18.7 (17.3 |188 |(17.1 [16.1 |126 [7.8 8.3 -
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Exports of goods and services (% of GDP) - 222 (214 |35.0 (459 |46.2 |29.4 (218 |241 |-
Imports of goods and services (% of GDP) - 222 (218 |376 (478 |466 |27.2 (207 |21.8 |-
Gross domestic savings (% of GDP) 17.1 (187 |169 [16.2 (1563 |15.7 (148 |9.0 106 |-
Gross capital formation (% of GDP) 16.1 [18.7 (17.3 |188 (17.1 [16.1 |126 [7.8 8.3 -
Food exports (% of merchandise exports) - - 413  |474 |- 50.7 |47.2 |56.6 [258 |-
Food imports (% of merchandise imports) - - 5.0 85 - 8.8 - 39 111 |-
Agricultural raw materials exports (% of merchandise exports) - - 9.6 7.9 - 9.8 125 9.9 124 |-
Agricultural raw materials imports (% of merchandise imports) - - 2.7 2.1 - 17 - 15 1.9 -
Ores and metals exports (% of merchandise exports) - - 16.2 |11.7 |- 10.7 (110 |181 221 |-
Ores and metals imports (% of merchandise imports) - - 2.7 21 - 2.6 - 2.6 2.3 -
Fuel exports (% of merchandise exports) - - 1.0 1.0 - 18 11 0.7 1.2 -
Fuel imports (% of merchandise imports) - - 19.0 113 | 115 |- 425 (8.3 -
Manufactures exports (% of merchandise exports) - - 299 (316 |- 269 |28.1 146 (384 |-
Manufactures imports (% of merchandise imports) - - 68.0 [73.7 |- 748 |- 483 |759 |-
Aid per capita (current US$) 0.6 3.0 29.1 [36.4 215 (197 |141 |127 |154 |14.2
Total debt service (% of exports of goods and services) - 1.6 249 (279 |- - - - - -
Total reserves in months of imports - 25 2.1 2.2 - - - - - -
World Bank (2005) World Development Indicators.: 2005
5.1.2
1980
1990
2002 GDP 17% 24% 13%
59%
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81 2003 50
1990 61 2002 207 2
5.1.3
)
1998
SADC COMESA
2
5.2
1998 1999 2000 2001 2002
2,632 2,538 2,118 1,978 1,999
2,737 2,561 1,956 1,873 1,807
227.63 219.34 274.47 127.12 137.96
184.27 181.89 159.90 170.64 116.33
134.65 149.98 142.31 157.47 130.32
965.97 857.73 692.85 806.53 875.30
171.61 142.39 86.62 58.55 56.06
145.52 101.31 107.79 48.86 54.34

World Bank,World Development Indicators; (IMF, Direction of Trade Statistics).
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@

3 FDI
70% 80%
25% 5%
5.3 FDI
1998 1999 2000 2001 2002 2003
444.3 59.0 23.2 3.8 25.9 20.0
UNCTAD FDI On-line.
5.2. FDI
5.2.1
5.2.2 FDI
The Promotion of Investment: Policy and Regulations
2
1

2001

1970



o

1990
57 6

1990 9 PAZ
PAZ OPC PAZ
PAZ

@

2005 5 (ZANU-PF) Nathan Shamuyarira

Shamuyarira

6,320
1,126
Shamuyarira 6
99
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5.3. FDI

5.3.1 FDI
@
(Zimbabwe Investment Centre ZIC)
ZIC
1993
[ ]
[ ]
[ ]
[ ]
[ ]
Empretec Zimbabwe
UNDP  ZIC Empretec Zimbabwe Programme

1990

UNDP

Empretec Zimbabwe

The Centre for the Development of Enterprise CDE

CDE ACP-EU -
EDF
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ZIC
CDE
CDE
The Small Enterprise Assistance Centre SEAC
SME
[ ]
[ ]
. 20
. 3
ZimTrade
ZimTrade
@) EPZ FTZ
IMF 1996

EPZ

79

50

ACP

CDE

EPZ



EPZ

0.2%

2004 1

EPZ

(3)FDI

25%

EPZ

trade performance statute

EPZ

LRA

50%

80

EPZ

EPZ

EPZ
5%

EPZ

15%

66%

80%



15%
. 100% IMF

1/3

EPZ

(4)FDI

2003 2004
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Mugabe

@

5.3.2
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@
(ZESA)
20
M) (PPP)
ZESA
1996 Russitu Rusity ZESA 20
PTC
5.3.3
@
2004 1 623% 2005 198% 2006
156% 2004
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2004 4,303 1 2005'°

@
2
®
1996 9
1
10% 1

35%
*
62005 2 EIU

84

6,976

40%

200
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5.3.4

75%

17

4%

LRAA

25%

11 20

18
2000

18%

85

4%
10

20

22

(



80%

54 24 12

MPSLSW
LRAA
2003 25%
ZCTU 31 65%
ZCTU ZCTU
3 TFN
LRAA
LRAA
14 30
HIV/AIDS
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6.1.
6.1.1.

3 9
1986 10
Project: LHWP 30
2,400
2004 4 6

50,000
LHWP
2
LHWP

87

50

Lesotho Highlands Water
LHWP

1
AFDB EIB
7,000
2
2005 4



Lighobong Botha-Buthe
Lighobong 15
26

Serious view Trading

Multi-Fiber Agreement: MFA

FDI
FDI
AGOA( )
EU ( Everything but Arms
)
SACU( )
Letseng-la-Terae
2 2005
LHWP 1 GDP
HIV/AIDS
GDP
2005 GDP  7.8% 2006 7.5%

EU

88

Kao

FDI
2005

FDI

2005
AGOA
90%



SACU SACU
4
Common Monetary Area: CMA
90
6.1:
1960s |1970s [1980s [1990s (11998 (1999 |2000 {2001 |2002 {2003
Population (million) 0.9 1.2 14 1.7 1.7 |17 |17 |18 |18 |18
Population ages 0-14 (% of total) 409 |41.7 |41.6 [40.7 [|40.1 [40.0 |42.3 |42.0 |41.7 |41.4
Population ages 15-64 (% of total) 554 |545 |54.3 |55.2 [55.9 |56.0 [52.5 [52.8 |53.1 |53.4
Population ages 65 and above (% of total) 3.7 3.8 4.1 4.2 41 |41 |52 |52 |51 |51
GDP (constant million 2000 US$) 134.2 |275.1 |479.6 |772.0 ||846.1(848.2|859.3|886.9(920.6(950.9
GDP growth (annual %) 5.2 105 |45 35 -46 |0.2 |13 |32 |38 |33
GDP per capita (constant 2000 US$) 141.4 |235.0 |329.6 |461.8 [495.0(491.3|492.7|503.8(518.2(530.4
Official exchange rate (LCU per USS$, period average) 0.7 0.8 1.9 44 55 |61 |69 |86 |10.5 |7.6
Inflation, consumer prices (annual %) - 145 (134 |-24 - - 6.1 |-9.6 (33.8 |6.7
Money and quasi money (M2) as % of GDP - 177 |40.2 |31.3 |33.5 (31.0 [28.3 |27.9 [26.8 (25.9
Real interest rate (%) - -13.3 (3.9 6.7 9.8 (55 [10.7 |86 (34 (8.1
Foreign direct investment, net inflows (% of GDP) 0.0 0.1 15 153 [|29.7 (17.9 |13.7 |15.2 [11.0 (3.7
Foreign direct investment, net inflows (% of gross capital|[0.0 0.5 4.3 29.2 [|63.2 |36.9 |32.4 |38.4 |33.7 |124
formation)
Agriculture, value added (% of GDP) 69.9 |40.1 |23.9 |17.8 (17.8 |17.3 |18.6 |18.2 |17.3 |16.6
Industry, value added (% of GDP) 8.2 18.6 |275 |39.8 |[38.8 [41.2 [41.1 |41.5 [43.1 (435
Manufacturing, value added (% of GDP) 2.9 5.9 128 |16.2 (17.5 |16.4 |16.8 |17.6 |19.9 |20.2
Services, etc., value added (% of GDP) 280 |41.3 |486 |424 |43.4 |41.4 [40.4 [40.3 |39.6 |39.8
General government final consumption expenditure (% of||15.4 |13.8 |18.6 |17.6 (21.0 |21.4 |20.1 |17.8 |18.9 |18.4
GDP)
Household final consumption expenditure, etc. (% of|{113.2 (143.9 [155.2 |117.3 |{112.4{101.0{100.3|101.6(108.3(105.7
GDP)
Final consumption expenditure (% of GDP) 128.6 |157.7 |173.8 |134.9 |133.5|122.4|120.4|119.4]|127.2|124.1
Gross capital formation (% of GDP) 9.7 210 341 |[55.3 [[47.1 |48.6 |42.2 [39.7 |32.5 |29.8
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Exports of goods and services (% of GDP) 134 160 |154 229 |26.8 |23.8 |29.8 |38.6 (43.7 |41.4
Imports of goods and services (% of GDP) 51.6 |94.7 |123.4 |113.0 (|107.4|94.8 |92.4 |97.6 |103.4]|95.2
Gross domestic savings (% of GDP) -28.6 |-57.7 |-73.8 |-349 [-33.5(-22.4-20.4 (-19.4 |-27.2 |-24.1
Gross capital formation (% of GDP) 9.7 210 341 |55.3 [[47.1 |48.6 |42.2 [39.7 |32.5 |29.8
Food exports (% of merchandise exports) - - - - - - - - - -
Food imports (% of merchandise imports) - - - - - - - - - _
Agricultural raw materials exports (% of merchandise|- - - - - - - - - -
exports)
Agricultural raw materials imports (% of merchandise- - - - - - - - - -
imports)
Ores and metals exports (% of merchandise exports) - - - - - - - - - R
Ores and metals imports (% of merchandise imports) - - - - - - - - - -
Fuel exports (% of merchandise exports) - - - - - - - - - -
Fuel imports (% of merchandise imports) - - - - - - - - - -
Manufactures exports (% of merchandise exports) - - - - - - - - - -
Manufactures imports (% of merchandise imports) - - - - - - - B . .
Aid per capita (current US$) 9.6 316 (745 [58.8 ([35.9 (18.0 (21.0 (32.0 [43.0 [44.1
Total debt service (% of exports of goods and services) |- 0.7 4.1 6.9 8.5 |10.1 |11.3 |12.3 |11.7 |8.8
Total reserves in months of imports - 1.3 13 4.6 66 |66 |60 [59 |60 |53
: World Bank (2005), World Development Indicators: 2005
6.1.2
1,800
Southern Africa Customs Union: SACU
50
2003 GDP  16.6 43.5%
20.2 39.8
1995 2000 2002
575 4 1

90




AGOA 5
2003
2002 2,000
6.1.3
@
6.2:
1998 1999 2000 2001 2002
(US$ million) 235 231 265 332 367
(US$ million ) 888 836 790 751 761
(M million)
______________________________ 373.0 480.6 736.5 1,522.5 2,981.5
SACU 726.9 568.2 727.3 897.0 916.4
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EU 5.9 2.4 1.2 3.5 7.3
SACU | 4,612.2 4,734.1 4,870.0 5,296.6 6,389.9
777777777777777777777777777777 372.2 372.4 526.0 953.3 2,021.6
EU 103.6 82.7 42.7 44.5 82.5
:World Bank, World Development Indicators , Annual Report.
@
FDI
Lesotho Highlands Water Project: LHWP FDI
Central Bank of Lesotho Lesotho National Development
Corporation: LNDC FDI LNDC
6.3: FDI
US$ million
1998 1999 2000 2001 2002 2003
26.8 32.7 315 28.2 27.2 419
: UNCTAD FDI On-line.
10 EU
1980
FDI
6.4:
(Us
$ MILLION)
Lesotho Airways South Africa 1997 2.4.
Avis Rent-A- Car South Africa 1998 0.05
Lesotho Flour Mills United States 1998 10.8
Plant Vehicle Pool Services South Africa 2000 115
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Minot Kingsway (insurance) g:;ii;:éngﬁ;g)and Lesotho 2000 0.22.
Tele-Com Lesotho South Africa, Mauritius, local 2000 17.0
consortium
:World Bank, Privatization Unit
FDI LHWP
2002 26
4 C )
FDI 90
EU FDI
MFA
FDI 3
4 2
1 2
1995 Lesotho Telecommunications Corporation
Vodacom
FDI 70
ESKOM Econet Wireless International Mauritius Telecom
Mountain Kingdom Communications Consortium 1
40 40
55
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2001 9,000 Nien Hsing
Thetsane LHWP
Lesotho Fancy Garments Group
1 Gap Sears
Walmart K-Mart 2
AGOA 1
Fancy Garments CMT
1
2002 8 2004
2 18
6.5: (2002 ) ( )
Lesotho Precious Taiwan, Province of China Garments 3,620 1999
Presitex Taiwan, Province of China Garments 2,800 2000
CGM Taiwan, Province of China Garments 2,000 1987
C&Y Taiwan, Province of China Garments 1,900 1990
P&T Garments Taiwan, Province of China Garments 1,840 2001
Nien Hsing Textile Co Taiwan, Province of China Garments 1,800 2001
United Clothing Taiwan, Province of China Garments 1,700 1996
Evergreen Textiles Taiwan, Province of China Garments 1,673 1995
Lesotho Fancy Taiwan, Province of China Garments 1,540 2001
Springfield Footwear South Africa Shoes 1,641 1995
Tzicc Taiwan, Province of China Garments 1,210 2000
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Teboho Textiles Taiwan, Province of China Garments 1,090 1997
Lekim Singapore Garments 1,071 1997
Tai Yuan Taiwan, Province of China Garments 960 2000
Suntextiles Taiwan, Province of China Garments 952 1994
King Ang Taiwan, Province of China Garments 920 2001
Lesotho Hinebo Taiwan, Province of China Garments 900 1989
Hippo Knitting Taiwan, Province of China Garments 850 2000
N-River Taiwan, Province of China Garments 850 2001
C-River Taiwan, Province of China Garments 768 2001
Vogue Landmark Taiwan, Province of China Garments 700 1996
Standard Bank South Africa Banking 650

Supreme Bright Hong Kong Garments 635 2001
Superknit Taiwan, Province of China Garments 600 1989
J&S Taiwan, Province of China Garments 575 1996
Hong Kong Int. Taiwan, Province of China Garments 550 2001
Carca Footwear South Africa Shoes 500 1997
TW Garments South Africa Garments 500 2000
Mountain Eagle Fiji Garments 490 2002
Sun Hotels (Maseru and Lesotho) South Africa Tourism 450 1975
E-River Taiwan, Province of China Garments 429 2001
San-Yong Taiwan, Province of China Garments 350 2002
Lesotho Milling Co. South Africa Food 335 1980
Maluti Textiles Taiwan, Province of China Garments 392 1998
Maseru Textile Taiwan, Province of China Garments 315 2001
Kiota Electronics South Africa Manufacturing 256 1990
Maseru Clothing South Africa Garments 225 1986
Lesotho Brewing Co. South Africa Beverages 222 1980
Nedbank South Africa Banking 140

OK Bazaars South Africa Trade 120 1980
Lesotho Bakery. South Africa Food 121 1988

: LNDC UNCTAD World Investment Directory

95




FDI

Establishment Survey

3
2002 50,000
2004
60,000
6.2. FDI
6.2.1
6.2.2 FDI
FDI
FDI
market-seeking FDI
SACU
2005
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ACP

20

2003 6 27

CMA

99

GSP

EU

97

ACP

CMA

2000

2005



2001
Environment Authority

Caledon River

Maseru
6.3. FDI
6.3.1 FDI
(€H)
IPC 1992/1993 1997

Lesotho National Development Corporation: LNDC
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IPC
IPC  LNDC
FDI
@
(3)FDI
2002

IPC
IPC  FDI

IPC
IPC

99

50

FDI

LNDC

FDI

LNDC

FDI



. LNDC

e LNDC
. LNDC
[ )
[ )
[ )
[ ]
SACU
Common External Tariff: CET
2002 10 21
Tariff Setting Board
SACU
CET
CET
2005/2006 EU
SACU
2005/2006 40
(4)FDI
FDI

100

15

common customs area

IMF

SACU

GDP

1990

6%



FDI

17

12

30

EIU

HIV/AIDS

FDI

1979

FDI

FDI

101

FDI

1999

IMF

1999



FDI

6.3.2
@
1 MIAY
Paputsoe
Ficksburg 2km
18
19
(MoPW&T)
96
50%
the Maintenance of Public Asset Vote
2

1w 22km Mazenod 3,200
® 6,302km 1,176km 2,662km 2,464km
1 2004/05 2 8,900
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2002

LHWP GDP 5%
2,000 2 1,000
@
6.1.1
® PPP

30

Power Sector Policy Statement

103

40

2001



1995 12

(@)
(b)
(c)
(d) Privatization Unit: PU
(e)
2002 PPP
Transactions Advisory Consulting Group

6.3.3

@
2005 5 2006
5.2
South African Reserve Bank: SARB 3% 6%
1 1
4 5
SARB
Southern African Customs Union: SACU
2005 6.9/% 7.2/% SARB
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@

1999 2000 Lesotho Agricultural
Development Bank
1999 2000
EIU
2003 8
Rural Credit Guarantee Fund
National Bank of South Africa 2004 10
4
Investment Guarantees
Lesotho National Development Corporation: LNDC
Basotho Enterprises Development Corporation
LNDC
3
CMA
CMA
30% 1986
CMA
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CMA

CMA

6.3.4

20

21

Ministry of Home Affairs

20

70%

21

33%

106

Ministry of Employment

oJT

VAT



10

45

1999

24 12

HIV/AIDS

HIV/AIDS
HIV/AIDS

107

Wages Advisory Board

30

HIV



7.1.

7.1.1

2006 3 9 2005 2005 4 2006 3

2005
1)
2) PRSAP

3)
4)
5)

6)
7)
8) ( )
2005

9) 91
10)
commissioner-general 2005

VAT 2007

VAT 2006 2005
4 1 5 80 50 8
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2005

GDP
Lower Usutu
(LUSIP)
2005 52 8 3900
59 2004 GDP
3.6% 2005 4.4% 7 2600 1 1700
2003 4 3400 ( GDP 3%
7.1
1960s [1970s |1980s [1990s (1998 |1999 (2000 |2001 (2002 2003
Population (million) 0.4 0.5 0.7 0.9 1.0 1.0 1.0 11 11 1.1
Population ages 0-14 (% of total) 44.7 |45.7 |46.7 |[43.4 |[42.6 |42.4 |42.2 |42.2 [42.1 |42.1
Population ages 15-64 (% of total) 52.5 |[51.5 [50.3 [54.0 |54.7 54.9 55.0 55.0 [55.1 55.1
Population ages 65 and above (% of total) 2.8 2.8 2.9 2.7 2.7 2.7 2.8 2.8 2.8 2.8
GDP (constant million 2000 US$) 304.5 (448.5 (730.8 [1,215.6//1,321.3(1,367.9|1,395.7(1,420.8|1,469.4|1,501.7
GDP growth (annual %) - 6.4 6.4 3.1 3.2 3.5 2.0 1.8 3.4 2.2
GDP per capita (constant 2000 US$) 726.6 (906.3 (1,074.(1,324.0//1,333.9(1,341.7|1,335.6(1,330.4|1,350.3|1,358.4
8
Official exchange rate (LCU per US$, period average)|[0.7 0.8 1.9 4.4 5.5 6.1 6.9 8.6 105 |[7.6
Inflation, consumer prices (annual %) 2.7 11.9 (144 (9.5 8.1 6.1 12.2 |59 12.0 7.3
Money and quasi money (M2) as % of GDP - 24.2 (29.4 (26.0 (24.4 [24.7 |22.3 (20.0 |19.7 |20.1
Real interest rate (%) - -1.1 4.2 4.0 9.5 7.7 1.5 1.3 5.1 5.1
Foreign direct investment, net inflows (% of GDP) 0.0 4.1 4.4 6.0 11.2 7.3 6.5 3.9 3.8 2.4
Foreign direct investment, net inflows (% of gross{[0.0 12.7 |21.0 |27.8 |[50.2 |38.9 [35.0 |22.9 |21.2 12.2
capital formation)
Agriculture, value added (% of GDP) 33.7 |[31.5 |[18.6 |15.6 |[16.9 |17.0 [15.6 [14.5 |15.7 [12.2
Industry, value added (% of GDP) 30.4 [26.0 |[33.6 |43.3 [|44.3 |44.0 (447 [46.1 |49.8 [51.5
Manufacturing, value added (% of GDP) 13.9 |[18.0 ([25.2 [35.6 36.6 |35.7 35.8 38.0 (385 |39.9
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Services, etc., value added (% of GDP) 35.6 [42.5 |47.8 |41.1 38.7 39.0 39.7 39.4 34.5 36.2
General government final consumption expenditure (%(|17.8 [19.0 |20.8 |21.3 [[24.2 |22.2 [20.0 [18.2 |16.6 [25.1
of GDP)

Household final consumption expenditure, etc. (% ofl|53.2 |52.6 [68.2 (76.2 |72.5 |[77.6 |76.8 |76.1 |[74.4 |65.7
GDP)

Final consumption expenditure (% of GDP) 70.9 |[71.6 [89.0 |97.6 [96.7 |99.7 [96.8 [94.3 |91.0 [90.8
Gross capital formation (% of GDP) 24.5 |(28.8 [25.0 |22.4 |[22.4 |18.7 (185 [16.9 |17.9 [19.4
Exports of goods and services (% of GDP) 58.3 |[72.6 |[70.3 [75.8 |[79.4 (73.1 |80.5 [91.1 |90.8 |[83.5
Imports of goods and services (% of GDP) 53.8 |[73.0 [84.3 |95.8 [98.5 |91.6 [95.9 [102.3 |99.7 [93.7
Gross domestic savings (% of GDP) 29.1 (28.4 (11.0 |2.4 3.3 0.3 3.2 5.7 9.0 9.2
Gross capital formation (% of GDP) 245 (28.8 |25.0 (22.4 |22.4 [18.7 |185 |16.9 [17.9 |19.4
Food exports (% of merchandise exports) - - - 336 |- - 33.6 [39.3 146 |-
Food imports (% of merchandise imports) - - - 18.7 |- - 18.7 [19.4 |20.4 |-
Agricultural raw materials exports (% of merchandiself- - - 10.7 |- - 10.7 [12.2 |7.8 -
exports)

Agricultural raw materials imports (% of merchandisef|- - - 2.3 - - 2.3 2.9 2.5 -
imports)

Ores and metals exports (% of merchandise exports) |- - - 0.4 - - 0.4 0.5 0.2 -
Ores and metals imports (% of merchandise imports) |- - - 0.8 - - 0.8 1.2 1.1 -
Fuel exports (% of merchandise exports) - - - 0.7 - - 0.7 0.9 0.7 -
Fuel imports (% of merchandise imports) - - - 126 |- - 126 (114 |24 -
Manufactures exports (% of merchandise exports) - - - 54.4 |- - 54.4 (46.8 |76.4 |-
Manufactures imports (% of merchandise imports) - - - 64.3 |- - 64.3 |[64.4 |71.9 |-
Aid per capita (current US$) 25.6 |[47.1 |[52.4 [47.3 35.1 28.4 12.6 27.4  [20.7 24.5
Total debt service (% of exports of goods and|f- 2.1 6.6 2.6 2.4 3.1 2.8 2.2 1.7 1.6
services)

Total reserves in months of imports - 3.2 2.4 2.8 3.0 3.4 2.9 2.3 2.6 1.8

:World Bank (2005), World Development Indicators.: 2005

7.1.2

SACU
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GDP  50% 2002 38%

16% 1990
35%
110 1
2000
50%
AGOA
3000 25
7.1.3
@
GDP  70%
Maloma Colliery Lower Usutu
EU
RMA
AGOA
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7.2:

100
1998 1999 2000 2001 2002

Export US$ million 1,080 1,006 1,124 1,176 1,078

Import US$ million 1,339 1,260 1,338 1,321 1,183
Main trading partners

E million

Export _ South Africa | 3,462.6 4,067.9 3,711.7 6,370.7 n.a.

_United States | 277.8 195.4 550.2 457.7 n.a.

Mozambique 583.0 208.7 387.2 406.2 n.a.

Import  South Africa 5,365.1 6,305.4 7,380.2 7,943.6 n.a.

_Japan | 101.7 124.3 40.6 71.7 n.a.

United Kingdom 92.7 78.3 239.8 16.1 n.a.

World Bank, World Development Indicators, Statistical Office

of Swaziland, Department of Customs and

Excise.
@
FDI  45%
7.3:FDI
100
1998 1999 2000 2001 2002 2003
108.8 100.3 90.6 51.4 47.5 43.5
:UNCTAD, FDI On-line.
FDI 65% 2
26%
2003 18 2004 11
6 4 7
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55%

2005




18,000 1998 2003 33
5 3500 28,103
SIPA 2002 FDI
Texray (Indonesia) Matsapha 2,000 Swazis
Taitex (Taiwan) Matsapha 1,500 Swazis
Ho Enterprises (Taiwan/SA)-Expansion Matsapha 1,000 Swazis
Sharp Knitting (Taiwan) Matsapha 560 Swazis
First Garments (Taiwan) Matsapha 1,000 Swazis
Shirley Garments (Taiwan/SA) Matsapha 400 Swazis
Shu-Li Garments (Taiwan) Matsapha 260 Swazis
Sun Taylon (Taiwan) Matsapha 2,500 Swazis
Unique Garments (Taiwan) Matsapha 700 Swazis
Transvaal Clothing (SA) Matsapha 320 Swazis
Perkasak LDA (Portugal) Matsapha 30 Swazis
: Swazi Investment Promotion Authority SIPA
SIPA FDI
e Leo Textile limited ( /SA) 150
e Zheng Yong Garments ( ) 1,700
1938
Cadbury  Matsapha  Candy World 1989
1992
2 1 250
1996
350
1 24 5 3
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FDI

17 SIDC 170
8,100
4,100
7.2. FDI
7.2.1
7.2.2 FDI
Sobhuza 2
Tibiyo Taka Ngwane Tibiyo
Tibiyo
30
Tibiyo
25 50%

114

15,000

50%

UNIDO

1968

Tibiyo



o

SPTC
2004 12
Swazi Airlink
@)
(EIA)
SEA EIA
(©)
25
O]
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SACU

F178
SACU B Customs Form B
EU
EUR1
PTA( )
PTA
7.3. FDI
7.3.1 FDI
(€Y)
SIPA
SIPA
SIPA 1998 Swaziland Investment Promotion Act
4 SIPA EU
A FDI
Investor Facilitation and Aftercare
SIPA

116

SME

100%



ITC
ITC

Marketing Brochure
Swaziland Handbook

SIPA

SIPA

@ EPZ

DFS

117

SIPA

EPZ

SIPA
Guide to Investing in

EPZ



3)FDI

2003 7 1
20%
5 100%
2001 02 37.5% 30%
SADC
15%
10%
30 30
Revenue Authority
Department of Taxes and Customs
14%
25%
2006 7
SACU SACU
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SACU

WCO WCO
WCO
SACU WCO SACU
3 CKD complete knocked down SKD semi knocked down
[ ]
[ ]
1 1 1,000
. 470.03) SACU 4 470.03
(4)FDI
37.5% 1
3 terminal benefits
5
2
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25%

7.3.2

@
Ministry of Public Works and Transport
Airlink South
Africa 60 40 ”Airlink Swaziland”
1 4
1 450
Matsapha Industrial Site
SEB
95% SEB
Swaziland Water Services Corporation SWSC 85%
SWSC
ISDN
ISDN
parent switch 14
MTN 60
7% 82%
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@

SADC
3
1) Lubombo Spatial Development Initiative LSDI)
2) Maputo Development Corridor MDC
Hhohho
3) Tourism Biodiversity Corridor STBC
Bulembu  Piggs Peak  Motshane Hhohho
SEB 400 kv
EDM SEB
MOTRACO
5,400MVA
20
(©)] PPP
National Transport Strategy NTS
MPWT
SEB
ring-fence
PPP
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3 2005 2
10
hostel

Swaziland National Housing Board

7.3.3

o

2005 4.5%

SARB 3 6
2004 4.3% 2005

Amalgamated Banks of South Africa

2005 1 6.20 2006 1 6.90

22

2 EIU 2005 1

122

Barclays Bank



@

CMA

Public Enterprise Loan Guarantee Fund 3

First National Bank Nedbank Swaziland Standard Bank Swaziland SwaziBank

SIDC
SIDC

investment finance entities

®

123

60%

1986



*

CMA
10
6.3.4
40% 30
150%
12 1 1 6
48

12

Labor Commissioner's office

124

12



HIV/AIDS 38%
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8.1.
8.1.1
455 km?

1970 1971

1990

SPPF( )
10
1990
2004 10 IMF
(the East Coast Land Reclamation Program)
( )
2001 GDP  200%
2001

17%
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COMESA( )

SADC(
)
SADC
2005 2005
(SMB)
2005 1 1
88% ( 2020
100% )
PR
GDP  12% 17%
20 1 15%
1995 2000
12 1,000 13 49 (
14% )
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1977

(Environmental Management Plan) 2000 2010
NGO
col( )
RIFF COMESA SADC 4
( WTO
)
EIU 2004 2003 7 12%
1 7,900 GDP 4.7
2005
2 7,900 ( GDP
7.1%)
8.1:
1960s {1970s [1980s 1990s [[1998 [1999 2000 (2001 [2002 [2003
Population (thousand) 48.2 |59.9 [67.6 (758 [78.9 |80.4 [81.1 (812 (82.4 |83.6
Population ages 0-14 (% of total) - 28.9 289 [28.6 ([28.3 |27.9
Population ages 15-64 (% of total) 63.8 63.8 |64.3 |64.7 [65.1
Population ages 65 and above (% of total) 7.2 72 |71 |70 |69
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GDP (constant million 2000 US$) 119.1 |223.0 {308.0 [501.3 |578.8 |589.6 (618.1 |604.4 |606.3 [575.5
GDP growth (annual %) 3.8 (7.8 3.2 4.6 8.4 1.9 4.8 -2.2 0.3 -5.1

2,466. [3,693. |4,545. 16,583. |[7,340. (7,332. |7,618. |7,443. |7,354. |6,881.
GDP per capita (constant 2000 US$)

1 2 2 6 3 6 6 4 5 2
(Official exchange rate (LCU per US$, period average) 50 |63 (6.2 |52 |53 53 5.7 |59 |55 |54
Inflation, consumer prices (annual %) - 164 (31 23 |26 63 |63 |60 (0.2 |33
Money and quasi money (M2) as % of GDP - 304 [33.0 |64.6 |75.5 [85.3 ([89.3 |945 [99.5 |106.2
Real interest rate (%) - - 111 |132 |96 (98 101 |61 [5.3 (3.8
Foreign direct investment, net inflows (% of GDP) o0 43 |68 |63 |87 (89 (39 [96 (88 |81
Foreign direct investment, net inflows (% of gross capital

- 224 |28.1 (205 (253 |20.5 (145 (233 |28.9 [42.3
formation)
IAgriculture, value added (% of GDP) - 83 |59 [37 |26 (31 (28 [28 |29 33
Industry, value added (% of GDP) - 149 |165 [22.7 [25.8 [27.1 |28.9 |28.3 [30.0 (35.1

Manufacturing, value added (% of GDP) - 6.1 (9.2 (134 (151 (151 |19.1 |18.1 (182 ([22.6
Services, etc., value added (% of GDP) - 76.8 (775 |73.6 |[71.5 |69.8 [68.3 [68.9 [67.1 [61.7
General government final consumption expenditure (% of GDP) |- 252 (330 [28.7 [B1.2 (269 |25.2 |30.8 (259 ([24.4
Household final consumption expenditure, etc. (% of GDP) - 43.8 |43.5 |49.2 [[50.0 [47.4 |[50.5 [46.0 |46.3 |56.2
Final consumption expenditure (% of GDP) - 69.0 (76,5 [77.9 |81.3 (744 |(75.7 |76.9 [72.2 |80.6

Gross capital formation (% of GDP) - 38.7 [25.0 (305 [j34.6 |43.3 |27.2 |41.3 (30.5 (19.0
Exports of goods and services (% of GDP) - 750 [61.6 |[61.1 |60.9 |67.7 (75.1 (809 ([78.2 [77.4
Imports of goods and services (% of GDP) - 82.7 |63.2 |[69.6 |[76.7 (853 (78.0 [99.1 [80.9 |[77.0
Gross domestic savings (% of GDP) - 31.0 [235 (221 |18.7 [25.6 (243 |23.1 [27.8 194
Gross capital formation (% of GDP) - 38.7 [25.0 (305 |34.6 433 [27.2 |41.3 [30.5 [19.0
Food exports (% of merchandise exports) - 91.6 [79.7 [99.0 |- - - 943 (952 |
Food imports (% of merchandise imports) - 257 [20.1 [20.7 | - - 133 219 |
IAgricultural raw materials exports (% of merchandise exports) |- 1.3 09 |02 - - - - 00 |
IAgricultural raw materials imports (% of merchandise imports) |- 1.0 |12 (15 | - - 05 (1.0 |
Ores and metals exports (% of merchandise exports) - 52 |05 (0.2 | - - 02 |01 |
(Ores and metals imports (% of merchandise imports) - 04 108 (08 |- - - 04 04 |
Fuel exports (% of merchandise exports) - - 80.6 0.0 |- - - - - -
Fuel imports (% of merchandise imports) - 16.1 |20.7 (149 |- - - 24 11 |
Manufactures exports (% of merchandise exports) - 16 [28 |06 |- - - 54 |46 |
Manufactures imports (% of merchandise imports) - 55.8 |56.6 [62.0 | - - 67.7 |529 |
IAid per capita (current US$) 31.2 [200.2 [320.7 |237.3 [[308.1 |162.5 |225.3 [166.3 |95.2 |110.1
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Total debt service (% of exports of goods and services) 3 362 (77 |58 |59 62 (42 |78 (156 [14.0
[Total reserves in months of imports 16 1[08 (10 (o5 o7 (10 |07 12 [13
(2005), World Development Indicators: 2005
8.1.2
GDP 8,500 2003
GDP(2002 ) 1 2.9% 2 30.0% 3
67.1%
2
30
2 2002 GDP  18%
GDP 10%
3 GDP  23%
80% 13 2002
10
70%
IT
17%
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8.1.3

€))

ACP-EU
(I0T Heinz ) SITZ
10T /
EU 10T COMESA
SADC 10T SITZ
20%
8.2:
1998 1999 2000 2001 2002
370 422 464 500 546
467 531 482 612 565
26.53 52.26 52.41 62.65 84.69
15.96 16.15 27.15 36.49 59.17
15.37 24.74 16.59 22.38 25.88
Import 35.56 43.99 31.34 41.83 46.50
49.62 46.29 35.51 28.32 30.74
3.74 39.83 49.39 53.29 56.67
World Bank, World Development Indicators, IMF, Direction of Trade Statistics
@
UNCTAD 2002 2003 FDI 5,700
2002 FDI 4,800 2003 5,800 2002
2003 FDI 28%
FDI
2003 FDI 7 4,800

Cable and Wireless (Seychelles) Ltd Guinness
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Barclays Bank Bank of Baroda Banque Francaise Commerciale Nouvobang

8.3:FDI
1998 1999 2000 2001 2002 2003
55.0 60.0 56.2 65.0 48.0 58.0
:UNCTAD, FDI On-line.
8.2. FDI
8.2.1
8.2.2 FDI
2004 SIB 2005
FIAS
14 2,000
(2 5,800 ) SIB 58
FDI
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1996

(SIBA)
GDP  67%
GDP  30% 10T
MIIB
(@)
SITz
DBS
YES
MIIB (SIDEC)
1995 ASB
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8.3. FDI

8.3.1 FDI
o
SIBA
1995 2
SIBA
SIBA
1
SIBA SIBA
MIIB
SIB
2004 6 SIB
SIB

SIB

SIB

SIB
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@ /
SIBA SITZ
1995 The International Trade Zone Act
1995 the International Trade Zone Regulations
SITZ
SIBA SIBA SITZ
e SITZ
[ ]
[ )
[ ]
[ ]
. 100%
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SITZ

. 550

. 550

. 2,700 1,300

. 2,700 1,300

. 1,500 500

(3)FDI

1994

. IBC

e IBC

e IBC

2004 3 2003
International Corporate Service Providers Act
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(9FDI

SEPEC

FDI

8.3.2

€))

40

(2 280 kwh) (2 1,800kwh)
the Public Utility Cooperation
= SEPEC

#2005 2 Petroquest
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GSM900 ISDN

@
2
(©) PPP
2005
SEPEC PUC  Nouvobang 2
50% 200 (
) 30%
Virtualseychelles %
PPP
8.3.3
@

24

% http://www.virtualseychelles.sc/pages/vs_ie.htm
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2005 3%

2003 1 5.5
(38%)
(26%)
1 =55
@
1
2
1  the Seychelles Savings Bank 1
Nuovobang 78 22 Standard
Chartered Bank 3 Banque Francaise Commerciale Habib Bank
Bank of Baroda
1 (Barclays Bank)
55.5 1
1 1
®
2001
2,000
8.3.4
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Gainful Occupation Permit

SITZ 100

15

45
55 60

30 21 1 60

ILO

15% 20%
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HIV/AIDS
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