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1999 2000 1999/2000
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Operating Income

U Shipping Business 866,827 1,005,695 16.02
O Supporting Business 18,820 17,043 -9.44
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TOTAL OPERATING INCOME 987,191 1,139,212 15.40
Operating Expenses

O Shipping Business 807,697 913,924 13.15
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1999 2000 1999/2000
O million Rp.O0 | O million Rp.O ooo

GROSS INCOME 87,336 122,321 40.06
Indirect Operating Expenses

U Overhead Expenses 79,999 96,061 20.08
NET INCOME 7,337 26,260 257.91
Other Income and Expenses

00 Other Income 123,801 103,004 -16.80
O Other Expenses 81,936 71,913 -12.23
OTHER OPERATING INCOME 41,865 31,090 -25.74
Profit Before Income Tax 49,202 57,350 16.56
Income Tax 2,536 2,865 12.97
PROFIT] LOSSO AFTER INCOME TAX 46,669 54,485 16.75
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Year Owner Kind of Ship Shipyard Remark oood
(contract)
1982 PERTAMINA 3,500DWT Tankerx OO |PALx OO Japanese Export Credit | OO0 DO ODOO0OOOOODOOODOODOO
Intanx O 0O 0 O Package Deall O O O Designd
Pelita Bahari x [0 O SupervisingOd OO OO0 0D MMOOOOO
oo0oDoooooooooog
1983 DGSC 3,200PS Tugx O O , IPPA Yen Loan 0ooooopPDOOOOODODOOD
800PS Tugx OO ] DKB-Semarang] 000Do00ooooDooooomon
0o0oopooooooooooooon
1983 DGSC Grab Dredger x [0 [ Pelita Bahari Yen Loan 0ooooopPDOOODOODODOOD
oo0oooooooooogom
OPelitaBahari OO OO0 OO0O00OO0O00O0O
1983 INALUM 1,300PS Tugx O O INGOM Yen Loan oo0oDoOoopPDOODOODODODOO
(Asahan) 1,300PS Tugx O O Self Fund o0oDooDoooooooood
1983 PERTAMINA- 4,200PS Tugx O O INGOM Self Fund 0ooooopPDOOODOODODOOD
ARUN 00oDooDoDoooooooood
0 LNG Productiond
1983 PERTAMINA 1,500DWT Oil Barge Kodjax OO Self Fund 0ooooopPDOOODOODODOOD
x 00 DPSx OO ooooom
MENARAD Mr.Po
hanO x O 0O

Dok Priok unit 20

x 00
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Year Owner Kind of Ship Shipyard Remark oooad
(contract)
1983 PERTAMINA 1,300PS Tug x O O IKI Self Fund oo0DoooopPDOODOOODOODODOO
ooooom
1984 PERTAMINA 3,000PS Tug x O O Kodjax O O Self Fund 0ooooopPDOOODOODODOOD
DPSx 00O oooogm
Intan x O O
1984 TIMAH Tin Dredgerx O O Kodja Self Fund 0o0oooooooooooon
O A Tin Public
Corporation
1985 DGSC 800PS Kodjax OO Yen Loan 19830 0000000000 P/DO
Tugx OO oooooDoooooooom
1985 PERTAMINA 3,000PS Kodjax O O Self Fund 00000o0oOoooobooOOop/DOn
TONGKAN Supply DPSx OO 00D0Do00moooooooooon
Vessel x [0 0 oo0oDooooooog
1986 Ferry Company 5,000GT Ferry Boat DPS Self Fund DPSOOODOO0OOOODDOODDOO
O Privated x 00 0 ME:YAMMERDO ooDooooooooooooon

gag
gogoogoooo

The new-shipbuilding in Indonesia started on 1982, when PERTAMINA ordered 5 tankers to domestic shipyards.(]

Through the early 80's, the exchange rate of Japanese Yen to US $ are around 250 Yen/US$. In the early 80's Japanese Governmental funds

such as export-import credit and Yen loan are utilized. After then, Indonesian self funds became available because of economic growth. Almost

all of new shipbuilding in the early 80's had bean under the Japanese Package Deal scheme (Material, Design, Supervising at the building site),

and all of the projects have obeyed the appointed date of delivery.

In 1985, PLAZA Agreement was made, and the exchange rate of Rupia to US$ had been cut down 46%.0 Because of appreciation of Yen and

cut down of Rp, Japanese (trading companies, shipbuilders as well as machinery maker) lost competitiveness.

In 1985, DGSC requested in vain to OECF for Yen Loan to build Buoy tenders in Indonesian shipyards, and cancelled the projectl{On the other




ov9 O

hands, USAHAMINA PS requested Asian Development Bank for fund to construct fishing vessels in Indonesian shipyard. Agreement was

made, but the project was cancelled for unidentified reasons.)

In 1986, the first phase of CARAKAJAY A Project started.
In 1987, the first JICA experts (Mr.Hayakawa and Mr. Nakajyou) started their cooperation work at Dok Priok and Pelita Bahari(Now DKB Unit

0 and )
Year Owner Kind of Ship Shipyard Remark oooad
(contract)
1986 PERTAMINA 1,500DWT SPOB[ Self | IKIx OO Self Fund ooooopDODOOOOOODODOOO
Propelling Oil Bargell Kodjax OO O ME:CatapillarC oooooooooopPDOOOOOO
x 00 0oo0o0oooooobooooooon
000000000 OdPERTAMINAL P/
DUOO PERTAMINAU O OO OODODO
0 M
1986 PANNO PALO 3,000DWT(115TEU) PALx OO Japaneseand German | OO OO0 PDOODOODOOOOOODO
CARAKAJAYA Semi-Container Ship 1 delivered in 1988 Export Credit o
First Phase x 00 PALx OO Japanese ExportCredit | OO0 0000 O0O0OOOOOOO
3000DWT Dok Priok x [0 O
GeneralCargo x O O Pelita Bahari x [0 O
Kodjax OO
1 all delivered in
19900
1987 PERTAMINA 4,200PS Tugx O O Pelita Baharix O O | Self Fund ooooooopdDOODOODOOO
IPPAXx OO oooom
gbogoogog
1989 PERTAMINA 6,500DWT White PALx 10 Self Fund 000D00DO0o0oooOoooPDODOOd

Tanker x O 0O

Pelita Bahari x 0 [

goboobooboooonm
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In 1990, CARAKAJAY A Phase [ started. 27 ships of 3,650DWT consisting of 12 GC and 15SC (115TEU) completed at 5 shipyards.

Around 1991 [0 1992, Pelita Bahari, Kodja, Dok Priok, and IPPA GAYA BARU (JKT/SMG) merged into DKB. Thus Kodja became Unit O , Dok Priok Unit
O ,Pelita Bahari Unit O /0 .
At that time, the Director General of Ministry of Industry and Trade was Mr. Suparno, former Managing Director of Kodja. The new Managing Director of

DKB was Mr. Irawan, also former Managing Director of Kodja Bahari. Now, the Managing Director of DKB is from Bank.

Before the merger, the ranks of scale in national shipyards except PT. PAL were as follows.
No.1: Pelitabahari and Dok Priok, No.2: Dok Surabaya (DPS), No.3: IPPA GAYA BARU, No.4: IKI, and No. 5: Kodya.
Pelita bahari and Dok Priok had been flourished in ship repairing as well as new shipbuilding through out the 80's. But, after the merger, their management

became serious especially from middle 90's, mainly because of delays and failures of new shipbuilding.

Year Owner Kind of Ship Shipyard Remark goog
(contract)
1990 PANNO PALO 3,000DWTO 100TEU)O | PALx OO Japanese and 000D00D0D00D0D0o00D0oo0ooo2
CARAKAJAYA On Top Semi- O delivered in 1992[1| German Export oooboooooboobobpobOOn
PHASE O Container x 0 O Credit 0120000000000000 pP/DO
3,650DWTO 115TEU)D | PALx OO O Lease Finance[d 0oooDoooooooooo
On Top Semi- O delivered in 199200
Containerx 0 O PALx 100
O delivered in 19930
3,650DWT(115TEU) DPSx OO
Semi-Container x 12 [0 |0 delivered in 19930
JMIx OO
1991 3,650DWT General DKBx O 0O
Cargox 120 Intanx OO
O delivered in 199401
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Year Owner Kind of Ship Shipyard Remark goog
(contract)
1990 DGSC 150GT O 500GT Ferry DUMAS, IKI, Self Fund gooooooooon
00 LAND COMMO Boats x 120 DKB-Semarang gooooooooo
DKB-Jakartall Dok
NUSANTRADO
and others
Basic Design were drawn by BKI consultantC] The first Ferry Project.
The construction had been continued until 1997
1991 Department of 150GT Fishing vessel PAL Self Fund ooooooo
Agriculture x 00 0do0oooooooooooao p/bO
and Fisheries
1992 PELINDO O /0O 2,400PS Tugx O O Kodja Bahari x O O | Self Fund ooooooooooon
DUMAS x OO
1992 GOTLAND 16,500DWT RO-RO DKB O Self Fund goooooboooobkeooood
Sweden DKBUOOUODOODOOOOOoooooao
Contract construction periodd 24 month, 26 month Delay pomJicAlDoooooooooon
0O O -billon Yen loss?0 oooooooooooooooooad
ogooooooom
1993 DGSC 3,200PS Tug DUMAS x O O ADB odoodzZpO0OD0ODODDDmMOODOOM
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Year Owner Kind of Ship Shipyard Remark oood
(contract)
1993 PANN O PALO 4,180DWTO 208TEUD Japanese and 0o0oooooooooooooooo
CARAKAJAYA Container Shipx 240 German Export ooooooooooon
Phase O PALx OO Credit 00D1200000000000000
DPSx 00O 000 1220000000000000
DUMAS x 0 O 000000240 0000000000
IKIx 00O oooo
JMIx 00O O0000D0O0O0OO0OPANNOODODOO
DKBx 00O 000D00DooooOsooooog
Inggom x [0 O oo0oooooooooooooooo
Noahtu x 0 O gogopoz00200000MM
Intan SO x 00O 000000 PERTAMINAOOODOODO
9 ships completed, 0o0o0oboooooboooooobooag
15 ships not yet started gooooooo
1993 Private Company in | 16,000DWT Chemical DKBO O O Self Fund dooooooooooooooooo
? Sweden Tanker 0o000oOO0opDoooooonooon
Contract construction period: 23month oo0oooooooon
Unfinished and cancelled on 1997, after 1185
days of leave.
1993 PERTAMINA 3,500DWT Tanker DKBO O O Self Fund 0o0oo0ooooooDbDoooboooon
? LTTC O Long oooooood
term Time Contract construction period: 16 month
Charter(] Delay: 18 month
O ARMADA

BUMI LINEO

Delivery: May 1995
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Year Owner Kind of Ship Shipyard Remark good
(contract)
1993 PERTAMINA 6,500DWT Tanker DKBO O O Self Fund 000Do0ooDooooooooooog
? LTTC O Long term ooooooog
Time Charter(] Contract construction period: 17 month
0 ARMADA Delay: 22 month
BUMI LINEO Delivery: September 1995
1993 PERTAMINA 3,500DWT Tanker DKBO OO Self Fund 00oDo0oDoooooooooooog
? LTTC ooooooDoood
0 TRIDHARMA Contract construction period: 16 month
WAHANAO Delay: 7 month
Delivery: May 1995
1993 PERTAMINA 3,500DWT Tanker DKBO OO Self Fund 000D00DO0o0ooOoOooooooog
? LTTC O TIRTA oopooooDoood
KERTA ABADIO | Contract construction period: 16 month
Delay: 7 month
Delivery: May 1995
1992 Ministry of 150GT Fishing DKBO OO Self Fund oo0DoDooooooog
Fisheries Research Vessel x [0 [
1994 MINAJAYA 300GT Fishing vessel IKIx 310 Fund from Spain gobobooboboboooboooooo
Project x 310 Government doooboooooooooooog

oo
goooooooan




Year Owner Kind of Ship Shipyard Remark oood
(contract)

069 O

On 1996, small blocks for 23 vessels arrived 0do0oooooooooooooooag
from Spain and IKI started construction works doooboooobooooooooo
for 14 ships. doodooooooooooooon
The rest of blocks and all the material for 31 oad

ships arrived on 1997.

O ships were delivered on1998, and O ships
were delivered on 1999.

Between 1999 and 2000, O ships completed, but
have been moored until now at the pier for
delivery.

At present] February 200201 large blocks for
the rest 17 ships have been scattered on the
building site and waiting for re-start of assembly

works.
1995 German Private 3,800DWT 5,600cub. mO| DKB O O O Self Fund O0o000ooooooooooooooa
? Company LPG Carrier goooogogao

Contract construction period: 27 month
After 90% of construction work, sold to MPC
O Malaysiallfor completion on May 1999
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Year Owner Kind of Ship Shipyard Remark oood
(contract)
1995 German Private 3,800DWT DKBOO ,O0O Self Fund Joodoodooooooooooooon
? Company 0 5,600cub. mO ogoooooon
LPG Carrier
Contract construction period: 35 month
After 50% of construction work, sold to MPC
O Malaysialdfor completion on May 1999.
1995 PERTAMINA 3,000PS Tug DPSO O Self Fund dodooooooooooop/dpan
NOAHTU x OO doomoooooood
1995 DGSC 450GT Supporting Vessel | DPSx [0 [ Yen Loan 00oo0oooooooPDOODOD
x O 0O doodoDmoooooooo
East Indonesia Development: 1st phase DPSOCDOOODDOOODDOOODOO
1995 LIPI O Marine 600GT Research Vessel PAL Self Fund 0o0o0oboobooobooooooboooag
Research Institute(] oooooooo
1996 DGSC 450GT Supporting Vessel | DPSx [0 [ Yen Loan
x 00
East Indonesia Development: 2nd phase
1995 PELNI Passenger Boat PAL Self Fund O0O000door/bO
0 500passengerst] x [0 O 0 KfW loan for 0000010000 OOoOoonOoO
materialsC] gos0000000D000DODOOD

gbobogoooooboboboog
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Year Owner Kind of Ship Shipyard Remark oood
(contract)
1995 PERTAMINA 6,500DWT Tanker JMIx OO Self Fund 00o00o0ooooOooooooooo
BBHP [ Bare O BlackO x OO DPSx O[O ogooooooooooooooooo
Boat Hire dopooopoooopD.OD0bOOOOO
Purchaseld Under the supervision of Niigata Engineering 0o0o00boooooboooooobooag
00oDoo0DoDoooooooooog
1996 PERTAMINA 4,200PS Tug x O O DPSx O[O Self Fund 0o0ooooPERTAMINADOOOO
1,300PS Tugx O O DKB x [0 [ pPDOOODOOOODODOOODOO
JMIx OO ooooooDood
NOAHTU x O[O
1996 Private Owner in 18,000DWT Bulk PAL x 00O Self Fund gooogoPALOOOOOOOOOO
? England Carrierx 0 0O o
Cancelled after Completion
1996 Djakarta Lloyd 400TEU Container PAL Self Fund KiwbDoooooooooo
Shipx OO [ KW loan for 0do0ooooooooogpoooOobo
1,600TEU Container materialsC] oot
Shipx OO goood

400 TEU: Delivered on March 2001 1,600TEU:

Under construction at March 2001




g0cL Od

Year Owner Kind of Ship Shipyard Remark oood

(contract)

1996 DGSC Aids Tenderx 0 O JMI Dutch Credit Fund oo0oooooooopPDOOODODOO
0oooDOmooooobogooJMmIDOon
ooooog

1997 PERTAMINA 6,500DWT Tanker JMIx OO Self Fund 0000000 0ooOooOooooooo

BBHP O Bare O White x OO DPSx OO oo0oooooooooooooood
Boat Hire gooooopDMOOO0OO0OOOOODO
Under the supervision of Niigata Engineering
Purchasel oo
ooooooDood
1997 PERTAMINA 17,500DWT Tanker PALx OO Self Fund PALOOODOODOOODODOOOODOD
BBHP O Bare O White x OO 00o0Doooooooooooooong
Boat Hire 1,500DWT Tanker DKBx OO O00O0OOOPERTAMINAOOOD
Purchase O WhiteO x 00O oo0oDooooooog
Delivered in 2001 DKBOODOOODOOOoOOOoOooood
Contract construction period: 17 month ddddddoiooooooooon
After 1.5 years of suspension, restarted on May PERTAMINAOODODODODODOODODDO
2000 00D0Doo0Doooooooooog

gop19o0goooooboooboobbooobbooobbogPT.PALL O 42000DWTOHOO0OODDOOO0ODODOOODODOOOO
uguobbogooobddg
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