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M-1.° National Economy
1. Overwew
The economy of East Timorl is characterized .by four major factors:

. Poverty_ The natlon is one of the poorest countries in Asia with over 30% of the populatlon
living below the poverty level (i.e., 1.00 USS$ per day);

» Dualistic Economy: It is characterized by a blﬁll‘Cﬁth economy, one segment urban,
relatively high i incore, noanlmorese and another rural, poor and Timorese;

» - Economic Denendency " In 2001 revonues accounted for less than 10% of total
- expenditures, covering about 50% of essential local governiment recurrent costs.  For at
least the next 3 years, operation of the government will be dependent on foreign largess;

«  Oil Resources: Although unknown in actual scope, Timof Gap gas/oil has the potentiaf to
greatly alter the nation’s ecohomic picture by contributing an estimated 87 US$ million per
year beginning in 2005, - o

2. The Economy Prior to 1999

East Timor is predommdntly an agrlcultural economy. Apprommately 80% of the
populatlon hve in rural areas and 75% of the labor force are erigaged in agriculture, primarlly of a
' subSlstence nature. GDP per capita has always been fow. - East Timor was Indonesia’s poorest of
all 27 provinces. In 1996 East Timor’s average GDP per capita was 431 US$ as compared to
- Indonesia’s national average of | ,153 USE. - In early 1999, about 55 % of the East Timorése
population fell below the poverty linc as compared to the. Indonesian national average of 27%.
During the period of Endonesianbdntrol (1973 — 1999), nearly all trade was directed to the other
prdvinces of Indonesia. Agriculture, particularly coffee, accounted for a large portion of the
exports, The East Timorese economy was heavily subsidized by Indonesia. Central government
transfers made up an estimated 85% of él!_ public capital and recurrent expenses. The province
‘generated revenues equivalent to only 15% of government expenditures. The province also
‘benefited from large subsidies on rice and petroleumn products.

_ Over the period 1994 to 1996, real GDP grew by an average 10% per annum.  Growth
however, was cohce_:ntrated in the construction, public administration and services sectors, located
primatily in urban centers and dominated by non-Timorese. Public sector expenditures as a
percent of GDP amounted to about 20%, the highest of any Indonesian province and more than
double the national average. Expenditures for bonstruc(_ion, transport and communications largely
paid for by government accounted for an additional 28% of GDP. Hence, about one half of East
Timor’s GDP was fueled by central government transfers.

! The information contained in this report is drawn from five main sources: (1) Building Blocks for a Nation,
UN, November 2000; (2) East Timor, Recent Developments and Macroeconomic Assessment, IMF,
November 2000; (3) Staff Statement by Mr. Valdivieso, Donor’s Meeting, IMF, June 2001; (4) The East

.. Timor Combined Sources Budget 2001/02, MLE. Francino, Cabinet Minister for Finance; and (5) Funding East
Timor’s Reconstruction, The La’o Hamutuk Bulletin, April 2001,



In 1998 the labor force was comprised of 367,600 people of which 75% were engaged in
agriculture, 13% in public administration and defense and the remaining 12% in other occupations.
Public sector employment was high reflecting its use as a social tool to generate employment,
Employment in the formal wage sector was, and still is, low, perhaps totaling 25% of eligible
participants. ' :

3,  Crisis Period

The orgy of destructlon in September 1999, which occurred aﬁer the popular referendum,
caused massive loss of lives and propetty. The scale of destmcnon was enormous. It is e_stimated
that 95% of schools, 77% of health facilities, 70% of houses and nearly all public buildings were
damaged. ‘There was a consequent general breakdown of the cntire social fabric and a sudden -
_ collapse of the economy. - A near total disruption of trade and commerce oceurred. Agricultural
p:oductlon ground to a halt as farmers fled their lands to take refuge in the mountains or run to other
perceived safe havens.- The financial and banking systems broke down, causing prices to soar (in
SOme cases over 200%). ~ All normal government functions ceased. - As a result of the extensive
destmctlon GDP between 1998 and 1999 fell by an estlmated 37%. ' '

4. Fiscal Resources

- To avert a major humamtar:an dlsaster in 1999 and 2000 donor ald was urgently sought
In the year immediately flowing the crisis, donor assistance mostly for food shelter, health and
agricultural tools/seeds totaled about 135 Uss$ million. - The aid flowed through a range of
windows. Thls assistance heritage has left East Timor wnth an extremely complex public finance
system. At present, over 95% of the money spent in the country comes from overscas.  Table
M.1-1 summaries FY 00/01 contributions to the national economy. .

Table M.1-1. East Timor Funding Sources

' ' - Lo FY2000/01
No. . Flow Name _ . Fundmg Source . Est Expenditure
1. | UNTAET 1 ' UN Member States ' US$ 563 million
2. Trust Fund for East Timor World Bank, ADRB : ' US$ 60 million
3. UN Agencies : .| UN Member States US$ 20 million
4. Bilatera} Assistance ' Selected Countries - | US$ 60 million
5. | NGOs (In’tl and Domestic) | Nearly 100% Overseas Sources .| US$ 10 million
6. | CFET - . | Combines 6.1 and 6.2 US$ 55 mitlion
6.1. | UNTAET Trust Fuad +/- 20 counties, WB, ADBand EU | US$ 27 million
6.2. | Domestic Revenues Locat Taxes - .| US$ 28 million

East Timor is almost entirely dependent on overseas fundmg to support reconstructlon
admmlstratlon and sccurity. Revenue flows consnst of:

. UNTAﬂ By far t'he largest source of money is the UNTAET contribution. Over the
period November 1999 to June 2001 UNTAET has expended over one billion US$. Unlike



alf other sources of finance, these funds are not voluntary confributions but rather based on

 the assessed dues of UN member states.  UNTAET pays for expenses related to the UN
presence such as peacckeeping forces, civilian police, UN buildings/vehicles/equipment
and UNTAET staff,

» TEET: The Trust Fund for Fast Timor (TFET) is managed by the Worl(l Bank and ADB
~ and contains money for reconstruction and dcvelopment The total funding level of the
TFET in 2001 is 167.4 million US$. It is anticipated that 72 million US$ of these funds
- will be spent in FY 2001/02. © After 2003, the TFET is expected to continue but with
operations at a rauch lower level.

« UN Agencies: ' UN agencics snch as UNDP, FAO, UNICEF, WFP, etc. raise their fundmg
through normal agency channels running back to their tespectlve headquarters. Funds are
primarily gleaned from member state dues. Exceptions arc UNICEF, which receives
substantial non-government support, and WFP, which has significant bi and multilateral
support.  These agencies undertake a wide range of work and do not maintain consolidated
records.  As a result, estimate of their consolidated East Timor expenses is complex and
only a rough estimate can be constructed, '

-« Bilateral Assistance: Dlreet bilateral a551stance is primarily used for transitional government
and immediate relief supplies and services. A significant portion of the aid is given in kind.
Total bilateral donors’ assistance is estimated to contribute about 180 million US$ to the

'~ Rast Timor ecofiomy over the period 2000 to 2003. The contribution for FY 2001/02 is
: prOJected to be 113 US$ million. ' : '

+ NGOs: There are many mtemat:onal and over 100 nanonal NGOs doing a w:dc range of
work especially re!ated to poverty alleviation.  Estimate of the funds flow from NGOs is
inexact but estimated at 10 miltion US$ per year of which over 90% is sourced from
'overseas

Hast Timor’s govcrﬁment functions ar¢ conducted by UNTAET and ETTA. ETTA will
solely administer East Timor after the departure of UNTAET. Because of overIapping
responsibilities, the boundary between UNTAET and ETTA can be difficalt to discern. As now

established, the ETTA structure consists of eight cabinet departments a few autonomous agencws
(e. g., Central Payment Office (future Central Bank), Nattonal Planning and Development Agency)
and a legislative body, the National Council. ETTA is comprised of East Timorese civil servants
(as distinct from UNTAET local staff). In 2001 ETTA has about 14,640 employees. The
govemment of East Timor has two separate budgets — the CFET which funds ETTA and the
UNTAET Assessed Budget. In FY 2001, the CFET totaled about 55 million US$ and the
UNTAET budget 563 million US$. As shown, below in Figure 1, 50% of the UNTAET budget
supports military operations, 37% international civilian staff 12% government operations and about
1% local civilian staff. The CFET is used in totaf for cmllan government needs.



Figure M.1-1

UNTAET Budget FY 00/01

‘US $ Millicns

Miitary  Civilan  Govt  Givilian
Expenses Staff - int] Operations Staff -
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5. Current Condiﬁons

Although the emergency phase has passed, East Tlmor remains w1th the chellenge of
bulidmg a sound ecofomy. This has already begun. As shown i in Table 2, there i is an ongoing
strong revival of economic activity led by growth in construction, commerce and bas;e services,
Real GDP growth mte in 2001 is estimated at 15 %. However the revival is largely diiven by the
Enormous m_|ectlon of external funds and the consequent demand created by the large UN and
" expatriate presence. There is little evidence of permanent businesses bemg established outside of
the service sector. The main reasons for lack of investment include political uncertainty, lack of a

commercial legal code, confused situation with land and property rights, no labor code and lack of . -

conflict resolution and arbitration mechamsms Since Indonesian times, prices have approxnmately
tripled. A pomon of this rise was due 1o removal of subsidies on basic agrlcultural commodtties
-+ and petroleum products; a portion from upward prlce pressure ﬁ'orn the international presence; and a
portion from use of the US dollar, which is not well suited to the very small size of average
transactions Inflation has now stabilized and appears i_:o be runnmg at an amzual rate of about 3%.

GDP per caplta in 2001 is esttmated at 466 US$ Average mcome in the eountrys:de is even
lower. Due to the dualistic nature of the eeonomy, rural and farmer incomes lag behind that of
urban areas. 2{}01 GDP per capita has risen by some 53% from its tow of 304 US$ in 1999, tis -
further expected to rise by 15% in 2002 to 538 US$. However even with these dramatic rises,
GDP per capita still remains 31gn1ﬁcantly below the Intematlonal Development Agencys low
income country threshold of GDP per capita of 1 A45 US$ per year.-  Income inequality appears to
be low. In carly 2000, the wealthiest 20% of households had cash incomes that were only three
times higher than the poorest 20%.



Table M.1-2 Main Economic Indices in East Timor

: _ Years :

Lategpr){ _ Unit § 1997 | 1998 1?99 2_009 _200.} 200?

: Est. | Proj. | Proj. Proj.
‘GDP (a) | US$Millions | 383 | 390 | 245 | 290 | 344 407
GDP Per Capita - CUS$ | 442 7] 424 ] 304 | 403 466 538
GDP Growth Rate % 41 -2 238 15 15 15
Inflation Rate CP] ' ; . '
(Dili, Rp Based) - % . NA | 80 140 20 NA NA
Inflation Rate CPI o :
(Difi, $ Based) % NA | NA | NA | NA 3 3
Consumption . % of GDP 72 74 93 114 111 101
Investment % of GDP 53 47 28 38 43 32
Domestic Savmgs % of GDP 28 § 26 7 -14 -11 -1
Exports - | US$Millions | 48 54 49 16 30 38
Imports g - | US$ Millions 142 135 89 100 161 130

Source IMF, East Timor, M'\croeconomlc Assessment, November 2000; and
. IMF, Donor Meeting Staff Statement (Valdlvxeso) June 14 - 15, 2{)01
{a) GDP in U.S. dollars usmg 1996 as the base year and assummg a constant
' Purchasmg Power Panty exchange rate.

- © Thete are no comprehensiv_e estimates of employlhent. However, i is estimated that only
_ approximately 25% of the-w'(_)rk force participate in the formal sector. About 75% of the
population is enga'ged in subsistence agriculture.  For those in the urban sector, unemployment
remains a significant problem. Unetnployment is exacerbated by the continuing flow of migrants
from rural areas (o the capital, Dili.

_ In general, the economy remains fragile. Imports outstrip exports by about 3 to 1. The
- merchandize trade deficit is estimated have risen from 84 US$ million in 2000 to 131 US$ million
in 2001. . There are only three private banks in the nation; and the foreign exchange market,
although ﬁmct:onmg at a modest level, is not well developed. Commercial bank credit is
negligible. As seen in Table M.1 -4, revenues are expected to ﬁnance only about 50% of

'govemment expenditures. This occurs even though the FY 00/01 revenue of 27.9 million
- US$ includes 6 million US$ of royalties and taxes associated with Timor Gap gas/oil. In the
absence of more significant oil revenues, the economy appears not to be sustainable under current
- expenditure plans. - The only possible relief is the expectation in about 5 ycérs time of major
income generated by Timor Gap oil production2.~ For the present, the funding deficit, which from
2000 to 2003 averaged 31.0 mitlion US$, is expected to be made up through grant financing.

z According toad July 2001 public statement by Mr. Alexander Downer, Austraiian Foreign Minister, Timor
Gap oil is expected to provide East Timor about 7.4 billion  A$ over the next 20 years. However, a
significant income stream cannot be expected until 2005.



6.  Fiscal Profile

"Total public expenditure in East Timor for FY 2001/02 is estimated at 305 US$ million.  As
shown in Table M.1-3, it is sourced from CFET, TFET, bilateral sources and assessed contributions.
Bilateral assistance at 113 US$ million provides the greatest portion of the funds, equnvalent to 37%
of total f-xpendlture TFET contributes 72 Us$ million, 24% of needs. CFET expenditure is
expected to be 21% of the money spent, 65 US$ mllhon Fifty-five US$ million, which is about
18% of expendltures comes from the UN’s Assessed Contribution. Expenditure is allocated 166.7
US$ million for service delivery/capital investment and 138.0 US$ miltion for teclmtcal assistance.

- Domestically generated revenue over the same perlod is only 25 US$ million, equwalent to about
8% of the combined sources budget :

Figure M2 FY 2001702 Combined Sources Budgef Expenditures by Sector

p— ., .‘ — '_k_,,,:,,,.;___
25% .
20%
15% -
10% -
- 5%

Source: The East Timor Combmed Sources Budget, 2001/02, M.E. Francmo Cabinet Minister
for Fmance ETTA. '

. Flgure M.1-2 presents the FY 2001/02 expenditure pattern by sectoral shares. The sectoral
breakdown reflects the drive towards sustained development. Approximately 70% bf total
. spending is for the social and economic sectors. Spending in the social sectors such as education
and health is essential to longer term human capital formation, while spending for agnculture and

infrastructure facilitates private sector growth and is a catalyst to balanced economic development.

Eas_t Timor’s ﬁmding system is comp!ex. : However, the CFET is the closest analog to a

national recurrent budget. ETTA is essentially provided for under the CFET Budget. A profile of

the projected CFET budget from FY 2001/02 to 2004/05 is presented in Table 4. It is expected to
~ grow by about 60% from 65 US$ million in FY 2001/02 to 103 US$ million in 2004/05.

'Eigure M.1-4 provides a sectoral overview of the FY 2001/02 CFET allocations. The
expenditure pattern seems balanced and sound. Most spending is directed towards education,
followed by infrastructure, defense and health. If spending for education, health and water and



sanitation are combined the total would be over 40% of total expenditures.  Spending in such arcas
is expected to help East Timor make progress towards raising its Human Development Index.
Internal and external seéﬂrity costs are necessary and essential prerequisites for economic and social
security Infrastructure tepair is needed to support private sector recovery and growth,
Unfortunately, it is dlsappomtmg to note that agriculture, the largest economic sector employmg
over 75% of the population consumes less than 2% of the CFET budget.

F igure M.1-4 FY 2001/0_2 CI"E’[‘ Sectoral Allocations

30%
25%
20%
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10%
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0% -

o Whlle the allocation of expend:tures may be sound as shown in Table M.1.4, the total CFET
budget for FY 01/02 is expansionary and unhealthy CFET expenditure which totals 65
US$ million for FY 01/02 is about 20% greater than in FY 00/01. Total expenditure is equivalent
to about 17% of GDP. Recurrent expenditures fof the same period are planned to increase over 30%,
-+ largely driven by an expanded wage and salary bills. The increase in wages is due to the growth of
public sector employees (14,639 up from 10,596 in FY 00/01). The FY 01/02 budget envisages a
deficit of approximately 40 US$ million, equiVaIent to 62% of expenditures. As seen in Table 6, the
proposed CFET deficit is prolected to increase from 8.4% of GDP in FY 00/01 to 10.7% of GDP in
FYO01/02. Money to meet thlS financing gap will need to come from donor grant contributions.



Table M.1- 3 Combined Sources Budget 2001 -02

(U'%$ ‘000)
No. - Category CFET TFET Bilateral  Assessed “Total Percent
1 Deputy Transltional Administrator . :
1.1 Constituent Assembly - 418 - 3,000 562 3,980 . 1.3%
1.2 Office of the Inspector General 62 - 260 332 - B54] T 0.2%
1.3 Central Administrative Services 1,312 - - 3,987 5,299] . 1.7%
1.4 Central Payments Office 1,423 - N 933 2,356 - 0.8%
1.5 Cabinst Secretariat 47 - 18 512 577 0.2%
1.6 National Planning & Development Agency 303 - 1720 2,370 43931  1.4%
1.7 Transitional Cabinet 250 - - - ] 0.1%
2 East Timor Defense Force . 2,851 - 5573 1756 - 8,598 2.8%
3 Police and Emergency Services : : : )
3.1 East Timor Police Service 5,203 - 235 - 5438 . 1.8%
3.2 ETTA Security 541 - - : 155 696 0.2%
3.3 Fire and Rescue 264 - 580 338 1,182 0.4%]
3.4 National Disaster Management Oﬁ" ice 120 . 20 - 338 478 0.2%
4 Internal Administration o . o :
4.1 Civit Service and Public Empioyment 298 - - 682 1,167 2,127 0.7%
4.2 District Affairs 560 - 1,328 ' 10,332 12,220 4.0%
4.3 Border Service 781 - - -880| - 1,661 0.5%
4.4 Civil Registrar 274 - . o780 1,054 0.3%
4.5 National Archives 358 - 30 .- . 390 - 778 - 0.3%
§ Justice o e o .
5.1 Judicial Affairs - 1120 - 1,480 ~ 4,860 4,470 1.5%
5.2 Prisons Management - 632 . - 608 1,237 0.4%
5.3 Serious Crimes and Prosecution 320 - - 5,250 - 5,570 1.8%
€ Economic Affalrs : IR o : B .
6.1 Agriculture 1,195 7,979 11,423 1,370 21,967 7.2%
6.2 Indusiiy, Mineral Resourcas and Tourism 285 - 280 C 732 1,297 0.4%
6.3 Trade and Investment 222 - - - 378 . BOO 0.2%
"~ 7 Soclal Affalrs . S : s S
7.1, Education, Youth and Cultural Semces 16,950 13,000 23,642 1,010 54602  17.9%
7.2 Health Services 7,554 12,400 8,633 898, . 29485 9.7%
7.3 Social and Labour Services 246 - . 8615 . 487 7,348]° . 2.4%
8 Political, Constitutional, Electoral 65 - - 4,975 L 9,795 14,835 4.9%
~ 9 Foreign Affalrs .- 886 - .- .. 3629 267 .. 4,492 1.5%
10 Céntrai Flscal Authority ' 1,658 500 4,450 3,563 © 10,211 3.4%
11 Infrastructure o ' : o o :
11.1 Communications 264 - - 850] .. 1,214  0.4%
11.2 District Public Works 967 - 160 655 - 1,782 0.6%
11.3 Land and Property Unit " 913 - 1,595 247 - 2,795]  0.9%
11.4 Power Authority 6916 - .. 1,850 . 1,830 g3s! - 11,6311 . 3.8%
11.5 Transport 2,508 9,969 2,800 1,013 16,380 ~ 54%
11.6 Woater and Sanitation Authonty 2,383 3,886 10,561 . 692 17,522 5.8%
11.7  Aviation Authority - - 4,200 287 4,487 1.5%
11.8 Maritime Port Authority - 600 3,450 250 4300 . 1.4%
12 Whole of Government and Other TFET ) .
121 CEF - 11,450 - - 11,450] - 3.8%
12.2 SEP - 8,500 - - 6,500 2.1%
12.3 Micro-finance - 3,430 - - 3,430 1.1%
12.4 Other Bilateral _ - - 9,524 - 9524]  31%
12.5 Transitional Administrator 80 - - - 90 0.0%
128 Contingency Reserve 500 - - - 500 0.2%
12.7 Unappropriated 4,500 - - - 4500 - 1.5%
13 Unspecified - ' - - 750 750 0.2%
Total 64,989 71,664 112,783 - 55,245 304,661| 100.0%
Total As Percent 21.3% 23.5% 37.0% - 18.1% 100.0%

Source: The East Timor Combined Sources Budget 2001-02, M.E. Francino, Cabinet Minister for Financq, ETTA



Table M.1-4  CEET Forward Projections 2001 —
(US $ Millions)

Fiscal Years a)

No. Category
\ 2001 - 02 | 2002 - 03 | 2003 - 04 | 2004 - 05
.1 Office of the DTA _
1.2,6 Inspector General and NPDA 04 0.4 0.4 0.4
- 1.3 Gentral Administrative Services 1.3 - 3.3 33 3.3
1.4 Central Payments Office 1.4 2.9 2.9 2.9
1.1,5,7 Legislature, C'abinet, Cab, Secretariat 0.8 13 1.3 1.3
2 East Timor Defense Force ' 2.9 5.0 7.4 9.
- 3 Police and Emergency Services _ '
3.1 East Timer Police Service - _ 5.2 7.5 10.0 10.g|
32,34 ETTA Security, Fire/Rescue, NDMO 0.9 0.9 0.9 0.
~ 4 Internal Administration _ '
41,345 CISPE Givil Regastrar Archlves Border 1.7 17 1.7 1.7
4.2 District Affairs 06 06 06 0.6
5 Justice 24 31 3.1 3.1
6 Economic Affairs 17 20 2.4 24
7 Social Affairs
7.1,5,6,8, Education, Other Labor ancf
9873 Social ' 2.0 2.0 2.1 2.1
- 7.1.2 Primary Education 8.7 9.8 10.7 11.4
7.1.3,4 Junior and Secondary 4.3 4.9 53 5.7
7.1.7 Post-Secondary 2.2 3.2 3.2 3.2
7.2 Health Services . 7.6 7.8 10.0 10.3]
8 Political, Constitutional, Electoral 0.1 0.1 0.1 0.1
9 Foreign Affairs 0.6 3.3 33 3.3
10 Central Fiscal Authority 1.7 1.7 1.7 1.7
.M Infras_tmcture ' _ _
© 11.1,2,3- Communications, Public Works, Land 21" 1.8 1.5 1.0
11.4 Power Authority 6.9 5.0 3.0 1.
11.5 Transport : 2.5 7.0 16.0 18.3]
11.6 Water and Sanitation Authority 2.4 2.4 7.4 7.4
11.7 Aviation Authority - - - .
- 11.8 Maritime Port Authority - - - .
.- 12,1 Contingency Reserve 0.5 05 0.5 0.5
- 42.2 Unappropriated 45 - - .
123 Subnational Government ' N 2.0 20 2.0
. Toftal - 65.1 . 802 998  103.3
Percent Increase NA =~ 232%  244%  3.5%|

~ Source: The East Timor Combined Sources Budget 2001-02, M.E. Francmo Cabinet Minister for
Finance, ETTA .

Notes: = a) Al gures arein US$ mllhons and are in constant 2001-02 prices.



Table M.1-5 CF_ET Iiscal Profile
(US$ Mitlions)

- Categor Yoars __
gory 2000/01 2001702
Revenues 219 25.0
Expenditures . o o
Recurrent Expenditures 43.0 56.6
Capital Expenditures - 12.0 " 8.5
Total Expenditures 55.0 65.1
Balance (Deficit) -27.1 . -40.1

Source: IMF Donor Meeting Staff Staterment (Vqldwneso), June 14— 15, 2001
and The East Timor Combmed Sources DBudget 2001/02

M.E. Francmo Cabinet Member for Finance, ETTA

© Table M.1-6 Flscal Accounts of CFE’I‘
Expressed as Percent GDP

Categor Years
B 2000/01 2001/02

Revenues 8.6 N
Expenditures . . |

Recurrent Expenditures 13.3 15.1
Capital Expenditures 3.7 23
Total Expenditures 17.0 17.3
Balance (Déﬁcit) -84 107

- Source: IMF, Donor Mesting Staft Statement (Valdivieso), June 14 ~ 15, 2001

H

7.  Future Prospects

Future economic growth w1ll need to be driven by the private sector Government
TEesOurces, both human and financial, are severely limited. To encourage economlc growth a range
of steps should be 1mmed|ate]y taken. Among the most crucial, there is a pressing need to: (i)
expand the credit market; (ii) reconcile the apparent inconsistency between the high level of urban
unemployment and high wage rates; (iii) create an effective land market; ‘and (iv) establish a
legislative and regulatory environment conducive to privat.e sector investment and growth,
Especially critical are the establishment of laws for corporate governance, foreign investment, fabor
codes, land and property. If effective steps are taken quickly, while world attention is still focused
on East Timor, the economy can expect {o be boosted by hea'lthy private sector investment and

growth.



The major financial concern facing East Timor is the susfainability of the basic economic
system over the medium and long term. Clearly, the public expenditure path being pursucd at
present cannot continue. It is not ‘sustainable to have government expenditures nearly double
gbvemment revenues. A very worrisome concern is the growth of the civil servico. The level of
public _employmcnt.oalinot easily be reduced without causing'serioué'social and poiitical problems.
Another potentially dangerous situation is that enlarged expenditure pres_é.ures could arise if
off-budget public agencies, such as power, water and sanitary services, are unable to meet their costs
through collection of user fees.  Such agencies would then req.uire resources be drawn from the
CFET budget. . '

~~Non gas/oil revenues at 36 US$ million in 2001/02 are quite modest and not expected to
increase significantly over the médium_ term. However, major incotne will be generated from the
gas/oil sector. - The Team has made a range of projections of Timor Gap gas/oil revenue based on
' government and praducer estlmates - However, these projections are best -used with caution. By
their very nature, income pro_;ectlons in the mdustry are subject to significant technical, polltlcal and
economic m_lknowns. Misestimates of yields and delays in exploitation of hydrocarbon resources are
common. The Team’s Base Case of Timor G'ap Revenue is presented in Table M.1-7. These
estimates are based on oil reVemie from the area now producing (Elang Kakatua Kakatua) and the
next area scheduled to come on stream (Bayu — Undan). Gas income is not 1ncluded as its
explmtatxon and timing of its extraction is less uncertain.

Talﬂ_e M.1-7 Timor Gap Oil Revenue Estimates

Base Case
: " Revenu
Year |\ fillions US$)
2003 2.7
2004 ' 53.6
2005 125.1
- 2006 : 125.1
2007 : - 893
2008 . 78.6
2009 .- 918
2010 : 874
- 2031 : " 105.0
2012 91.8
2013 ' 61.2
2014 569
2015 48.1

Under the base case scenario, external fi inancing fo run the govemment and provide for
deve]opment is required until 2005. Maximum income will occur in years 2005 and 2006 and



decline thereafter. Costs to operate the government are currently running at about 70 US$ million
per year. Thus, if sound management is applied sufficient resources will be available to fuel
economic growth including that of the agriculture sector. For the ‘_agri_culture sector in specific,
funding from all sources, including bilateral aid, imimally is expected to average about 16
US$ miltion versus an estimated development plan cost of 11 US$ million.

Nevertheless, care is requlred There exists the danger that the allure of casy gas/oil
revenues will adversely impact prudent fiscal management, There has alre'xdy begun to appear a
dlsturbmg trend to finance higher levels of recurrent expenditures using non-renewable resources,
such as Timor Gap oil income. However, allocations of oil/gas proceeds to support the civil
service rather than sustamable devetopment projects are unwise. A sound deficit financing strategy
needs to be followed to reduce government expenditures to the minimum, decrease the reliance on .
foreign grdnts, maximize the return on non-renewable resource income and m_suie that any future
borrowing matches the country’s capaéity to repay debt. East Timor should consider a prograrri of
gas/oil resource use as followed in Norway There gas/o:l revenues accumulate i in a trust fund and
ounly prmeeds of the fund finance recurrent govemment expenditures.
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M-2. Macro Economy

Table M.2-1 Available Financial Resources for East Timor

(Unit : Thousand USD)

No. " Type of Fund -_Term' . Total
1 |UNTAET Assessed Fund Nov.1998-Jun.2001 1,000,000
2 CFET FY 2001 65,400
3 |TFET FY2000-FY2002 168,940
4 Direct Bilateral Fund FY2000-FY2003 180,000
Combined Sbur_ces 1,414,340
5 CAP Fund qu.1999-0;¢.2ooo 156,000
6 UN Agencies Fund FY2000-FY2003 10,000
7 NGOs Fund ~ |Nov.1999-Mar.2001 50,000
Total 216,000




Table M.2-2 Timor Gap Project Phasing

Project Phase Case Scenario
Elang/Kakatua (EKKN) EKKN -
Bayu/Undan (BU) BU-Phase 1 |Case A . |Base Case
Case B 2-Year Delay
Case C 25% ﬁeﬁenﬁe Down
.' Case D 50% Revenu§ Down
_ICase E 2—Ye§r !_)el_éy & 25% 'I.!'evenue Down
Casé F 2-Year Delaj & 50% Revehue Down
Case G No Revenue from BayulUndan
Bayu!Undah (.B-U) BU-Phase 2 Uncertaiﬁ 5 No Scenano
Sunrise S.R Undéﬁain : No Scenano

/ @] / MSR Gas ;’rogect | - .

/ |BU-Phase 1 | /

LBU Phase 2 Pro;ect |
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Table M.2-3 Condttlons for Alternatlve Cases (Pre—Os!o Versmn)

Case Description
Case A Base Case (Estimated by Central Fiscal Authority)
Case B - |2-Year Delay in Revenue Accrual
Case C 25% Revenue Down
Off-shore Revenue lcase D 50% Revenue Down
Case E 2-Year belay in Revenue Accrual and 25% Revenue Down - -
' Case F Z-Year Delay in Revenue Accrual and 50% Revenue Down

Case G No Revenue -

CFET . High 50% of the present UNTF is applied for the period from 2003 to 2007.
Standard 25% of the present UNTF is applied for the period from 2003 to 2007.
Low - No UNTF from 2003 onward

' TEET - High- 50% of the preseht'TFET is applied for the period from 2003 to 2007 as the 2nd TFET.
On-shore Revenue s Standard 25% of the pi'esent TFET is applied for the pericd from 2003 to 2007 as the 2nd TFET.

Low No 2nd TFET from 2003 onward

Bilateral Aid H!gh 20% increase based on Standard Case

30% of the total bilaterai aid amount in the combined sources budget for 2001-2002 is applied for the
Standard period from 2003 to 2007, 20% for 2008-2012, and 10% for 2013-2047.
low 20% decrease based on Standard Case '
Lijgh 20% Increase based on Standard Case
Expenditure Stand Base Case (The budgetary share of 9.8% for the agricultura! sector i the combined sources budget
tandard .

Low

for 2001-2002 is applied for the peripd from 2003 ta 2017,
20% decrease based on Standard Case - :




Tablo M.2-4 Case A : Timor Sea Revenue (Base Case)
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Table M.2-6 Case B : Timor Sea Revenue {2-Year Delay) - Pre-Oslo Version
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Tahle M.2-6 Case C : Timor Sea Revenus (26% Revenue Down) - Pre-Oslo Version
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wol2nd TFET High Cc251 C-25-2 C-253
. .. |Standard Cc-26-1 C-26-2 Cc263
) - Low U~2i-1 L-2f-Z [y s )
IS En T T W PP L -5 Lonv.: ~ 2y [02/4: SENRE
' C Standard . C29 C202 Cc203
Low . C-30-1 C-30-2 C-30-3
wi2nd Hatf-TFET High - - © G311 C-31-2 Cc-31-3
Standard c-321 ca32-2 C323
Low C-331 332 333
wol2nd TFET High C-34-1 C-342 C343
. [Standard C-35-1 © G352 C-35-3
- ) : CfLow -1 -2 C-d-4
T 5 WG U TP T TR oy T P2 ¥ v e rncs
T Standard C-381 - - 382 c383 -
o Low €391 392 C-38-3
wiZnd Hatt-TFET High C-40-1 C40-2 C-40-3
Standard C-41-1 _ C41-3
: : Low c421 . c422 . - C-42-3
worznd TFET High C-431 432 G433
o _ : Standard C-44-1 C-44-2 C44-3
: - . Low L4b-1 402 U453
R TRT I TN F TR Fa T ET YTon 35T — T TS
o c47-1 T CA72 C-47-3
S ‘ Low G481 c48-2 C48-3
vifznd Halt-TFET High C49-1 C49-2 493
Standard C-501 C-50-2 C-50-3
Low C-51-1 - G512 C-51-3
worznd TFET High c52-1 522 C52-3
_ Standard C-53-1 C-532 533
LOow U-04-1 U-ba-F -3
T T w - Than Co61 T55-7 oo
Standard C-56-1 C-56-2 C-56-3
Low C-57-1 © G572 C57-3
wiond Hatt-TFET High C-58-1 C-58-2 C-58-3
_ Standard G591 C-59-2 C-593
. Low c-60-1 C60-2 C50-3
wol2ed TFET High Cc611 C61-2 C61.3
Standard C62-1 C62-2 C623
. Low S5 | LS <X o) Cd-3
(Cove e 2nd T UNIT [T CTTET 1377 M Toa1 T2 L= - =
_ Standard C-65-1 C65-2 Cc653
: Low C-66-1 C-66-2 C663
wiznd Hatt- TFET High C67-1 C67-2 CH7-3
_ Standlarg C-68-1 C68-2 c883
Low C69-1 C-692 c68-3
wo/2nd TFET High CI01 C-70-2 C-70-3
_ : Standard C-711 Cc-71-2 . G713
: Low U121 U-12-2 U-1E-3
m UNTF [ BT M2 2y Hgh C-i 31 152 DR Y ¢
Standard C-74-1 C-74-2 . C743
Low C-751 c752 G753
wi2ng Halt- TFET High C-76-1 C62 C-76-3
Standard C-77-1 CT7-2 C71-3
) Low C78-1 C782 C-73-3
wol2nd TFET High C79-1 c-792 C-78-3
Standard <801 Cc-80-2 C80-3
Low o co: e
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Table M.2-7 Case D : Timor Sea Revenue (60% Revenue Down) - Pre-Oslo Version

: - i Alcation 1of AgnCUnTal SecIor
FET TFET - _ &%ﬁr’d : o7
109N+ -UNTE Wi - THE D-1-2 D-1-3
. : D-2-2 D23
D32 D33
wi2nd Half-TFET High © D D-4-2 D43
Standard 51 D-5-2 D53
) Low D-6-1 062 D63
) 7 |wol2nd TFET . JHigh D-7-1 D7-2 D-7-3
_ . . Standard D-8-1 D82 D83
i . Low . 1-9-1 Y2 U943
TarITwW. PONTE T W TARTET Figh' . 101 D02 (05151
) . . : Standard ) D111 D-11-2 D11-3
” Low - D-12-1 D-12-2 0-i2-3
wi2nd Half- TFET High © DA3A D132 . -13-3
: Standard . D141 D-14-2 D-14-3
. Lo D-15-1 D152 D-16-3
wol2nd TFET - High . D61 0-16-2 D163
: Standard - - . B S | 5 © DATR D173
. . . . X Lo 181 L-18-2 1k18-3
[Fightwareng UNTY WIZnG Tl TP —Man (D j:5 107 (03 o]
] e o Standard D201 - . D202 D203
: Low © D211 D-21-2 D-21-3
wiznd HalETFET . |High : D-22-1 D-22-2 D-22-3
Slandard D-23-4 0-23-2 D233
. . [ [-24-1 D242 0-24-3
wolznd TFET High _ D-25-1 D-26-2 0-25-3
) T |standarg D-26-1 D22 D263
oS 22 LHLf-3
gorin) e R34 5 R
: D-20-1 0-29.2 D-29-3
S Low ) - D3od 5-30-2 D-30-3
wiznd Half TFET High o311 D312 0-31-3
Standard T D324 132-2 D-32-3
. . Low D331 D332 S % < X
wof2nd TFET High ) D341 . D342 D-34-3
S Standard D351 D352 D353
Low U361 U362 L-35-3
& T 7 -TEE]D Fegh ) L-37-1 1372 D-37-3
: . o Stanlard R D-38-1 D-38-2 D383
S Low D291 D392 D393
wiznd Hat- TFET . High - . £-40-1 - D402 D-40-3
. " |standard D-41-1 D413
Low . D421, D-42- D423
woiznd TRFET High . o D43 D432 D-43-3
. Standard 0441 D44-2 _ D-44-3
: 1Low . Prdis-1 I35 vy - L-ab-3
SlEhdardtword ORTE o fwied PO TE e rean 5 — rA62 Ui
Standard D47-1 D-47-2 D473
: Low D484 - D482 D463
wi2nd Hal-TFET High D481 D492 LY
i Standard ) 0-50-1 D-50-2 D-50-3
Low ) : © D511 D-51-2 D-51-3
wor2nd TFET High - D52-1 D-52-2 D-52-3
. . Standard D-53-1 . D532 D-53-3
- . . LoOwW =041 . t-oa-t L0593
pi 2 . =TT eon —Tr55T TTEsY () stco
. Standard : . bS58 D-56-2 D-56-3
Low D-57-1 D-57-2 D-57-3
wizng Halt- TFET High D-58-1 D582 D-58-3
Standard D-59-1 - D-59-2 0593
Low D-60-1 D-60-2 D603
worznd TFET High . D61-1 . D61-2 D613
‘ Staridard D-62-1 D-62-2 D-52-3
: Low . D051 -G PHE3-3
TRt Znd NalrONTT WiZrd FU-TFE 5 ot p— = i B Bt
L : Standard D651 - D652 D-65-3
: Low D661 D-66-2 D463
wi2nd Hall-TFET High : D-67-1 D672 D67-3
) Standard D681 - [-68-2 D-68-3
{Low D-69-1 D692 0-69-3
wol2nd TFET High © D70 D-70-2 0D-70-3
Standard D-71-1 D-71-2 D-71-3
. 1LOW L-iZ-3 122 1-14-3
I RTT IWZnd FUl TR 277 . ey 732 DR 2 £ 2
Standard D-74-1 D-74-2 D-74-3
Low 0D-751 D752 D753
wiznd Half-TFET High 761 | D-76-2 [-76-3
Standard DI n-77-2 [-77-3
. Low 0781 D782 - [-78-3
wol2nd TFET : High 0791 . D792 D-78-3
Standard D-80-1 0802 0-80-3
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e Down) - Pre-Oslo Version

Table M.2-8 Case E : Timor Sea Revenue (2-Year Delay, 26% Revenu

Emm : i Mocation 1o Agrcultnal Secior ]
) . TrET - “FRgn -5 —TowW
Thoh twiznd Fu u‘ﬂ‘UN'I'F""—_‘- Wi Tl 1T Hh Sy s BT
: Standard E-2-1 : E-2-2 E-2-3
E Low E-3-1 E-3-2 E-3-3
wi2nd Hatf-TFET High E-41 E4-2 E4-3
- Standard E-5-1 E-5-2 E-5-3
. Low E-6-1  EB2 E-6-3
worZnd TFET High E-71 E-7-2 E-7-3
_ Standard 81 E-8-2 E-8-3
) . . LOW - k41 -2 LB
o TR w2 POl T ET rgh BT |y 1= Y
Statidard E-11-1 . E-11-2 E-11.3
Low E-12-1 . E122 - E-12-3
wiZznd Hall-TFET High E-1341 TE-13-2 E-13-3
’ Standard E-14-1 E-14-2 E-14-3
. ’ Low E-15-1 E-15-2 E-15-3
wor2nd TFET High E-16-1 E16-2 - E-16-3
Standard E-17-1 E-17-2 E-17-3
) . ) low =181 A= E-18-3
Tighrworend UNTT WO P TEET [Feam - 1T 531024 T
) : Slandasd E-20-1 E-20-2 E-20-3
. Low E211 E-21-2 E-21-3
wiZnd Half-TFET High - E-22-1 E-22-2 E-22-3
‘Standard E-23-1 E-23-2 €233
Low E-24-9 E-24-2 E-24-3
waoiZnd TRET High £-25-1 £-25-2 E-25-3
Standard £-26-1 £-26-2 E-26-3
. ) Low E-2¢-1 Dok E-2i-3
OTandararw - CZGiETIRIR R THan | ==iim ] o 253
: . ’ Standad 291 E-29-2 E~29-3
: ’ Low E-30-1 E-30-2 E-30-3
wiZnd Halt TFET {High E-31-1 E-31-2 E-31-3
. Stendard E-32-1 E-32-2 E-32-3
. . Low E-33-1 E332 . E-33-3
wo'2nd TFET High £-34-1 E-342 E-34-3
. Standard E-35-1 £-352 £-35-3
. Low -1 E-35-2 e
rore, G TUl- 1T T THah E=37-1 T ar-2 R T )
: _ E-38-4 E-38-2 " E-383
Low E-30-1 E-392 ©E-303
wi2nd Hatf- TFET High E-40-1 E-40-2 E403: -
S _ Standard E-41-1 E-413
. Low E-42-1 CEA22 £423
wo/Znd TFET High 431 E432 433
Standard © E-44-1 E-44-2 E-443
- Low : E-40-1 Eab-Z E-45-4
AN 15 W FaTTIET Tigh E2E] = v P 1)
: Standad E47-1 E-47-2 E-47-3
Leowr E-48-1 E-48-2 E-48-3
wiZnd Hall- TFET tHigh - E-49-1 E-49-2 - E-49-3
) Standard - E-5041 E-50-2 E-50-3
: Low E-511 E-51-2 E-51-3
wor2nd TFET High . E-521 E-52-2 E-52-3
Starcard E-53-1 E-53-2 E-533
: Low E-b4-1 E-4-2 D43
GIrETeis g my) 130 2 WiZna P TI T —Hﬁh o5 o E-55-3
X Stapdard £-66-1 E-56.2 E-56-3
. Low E-57-1 E-57-2 E-57-3
wiZnd Hatf-TFET High E-58-1 F-58.2 E-58-3
Standard E-50-1 E-59-2 E-5%2-3
. Low - E-60-1 E-60-2 E-60-3
worZnd TFET High E-61-1 E-61-2 E-61-3
Standard E62-1 E-62-2 E62-3
Low el Ebd2 43
W TF Wiend FACTTET Thah 2 v | 22 % T-0%7.
. Standard -E-65-1 E-65-2 £-65-3
Low E-66-1 E-66-2 E-66-3
wi2nd Hall-TFET High E-67-1 E-67-2 E-67-3
. Standard E-68-1 E-68-2 E68-3
’ Low E-69-1 E-69-2 E-69-3 .
wolZnd TFET High . E-70-1 E-70-2 E-70-3
Standard E-71-1 E-71-2 B3
Low E-12-1 E-12-2 E-12-3
Wﬁw TF W00 T 1T ET Thgh sty = 7T rTT
: Standard E741 E-74-2 E-743 -
: Low E-75-1 E-752 E-753
wifznd Hali- TFET High E-76-1 E-76-2 E-76-3
: Standard E-77-1 E-77-2 £77-3
. Low E-78-1 E782 - E783
wo/2nd TFET High E-19-1 E-76-2 E-79-3
Standard E-80-1 £-802 E80-3 .
Low E¥71 o
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Table M.2-9 Case F ; Timor Sea Revenue (2-Year Delay, 60% Revenue Down) - Pre-Osio Version

HoCalon o7 FRCULTLITE

XU TET - HIGgt b I LoN
TanTwW Enide g r2nd FU-TEET i 4 173
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AW TRt T POl TP o 125 124 55 1%
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ool [T 0= = p— 2 2 | 2 1wy Pl o 1
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wol2nd TFET F-25-1 F-25-2 F-25-3
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Andara T W, = 1 STFET % | 224 F-25-3

: : : F-20-1 F-29-2 F-20-3

: F-30-1 F-30-2 F-30-3

wi2nd Half- TFET F-31-1 F-31-2 F-31-3

£-32-1 F.32-2 F-32-3

S F-33-1 F33-2 F-33-3

woiZng TFET F-34-1 F.34-2 F-34-3

S F-35-1 F352 F-35-3

31 st s

Wi W = | S=cr | a7y FI73

£-38-9 F-38-2 F-36-3

o S : - £-39-1 F-39-2 F-39-3

. L IwiZnd HaleTFET . F-4p-1 F-40-2 F-40-3

. : L F41-1 F-41-3
. : ) . F-42-1 Fad2-2 F42-3
S : . o [wof2nd TFET F43-1 F.43-2 F-43-3
o . L : F-d44.4 F-44-2 F-44-3

. ) . . o . 1451 F a2 F-4b-3
ESIFITS RIS K010 SN 7 217 m) 3 &1 paaamans oo 2.1 04 257
’ ) E 471 F47-2 F47-3

- . F-48-1 F-46-2 F-d48-3 .
wi2okd Half-TFET F-48-1 F49-2 F-49-3

. F-50-1 F-50-2 F-50-3

: F-51-4 F.51-2 F-51-3

S ) wolznd TFET F-52-1 F52-2 F-52-3
e _ _ F-53-1 F-53-2 F-53-3
. B : JLow F-b4-1 Fh4-2 beba-d
it—"'mm : TN NG T TTET 7551 T-552 T
- : F-56-1 F-56-2 F-56-3
. F-57-1 F-57-2 F-57-3
vif2nd Hatt TRET F-58-1 F-58-2 F-58-3
: F-59-1 F-50-2 F-59-3
) Ce F-60-1 F-680-2 F-60-3
wol2nd TFET F-51-1 F61-2 F-61-3

: : : o F-62-1 F62-2 F62-3
S - i 31 5L 534
Ww_ FrTr — FBE 1 T332 357
: : : F-651 F.65.2 F-65-3
. i : F66-1 F-66-2 £-66-3
w/Znd Halt TFET - F67-1 F-67-2 F67-3
- F68-1 F.68.2 F-68-3
: : F-69-1 F-69-2 F-60-3
o wollnd TFET F-70-1 F-70-2 F-70-3
. ) S T4 F-71-2 F-71-3
- : F-{Z2-1 r-ig-2 - 12-3
*tm; UNTF W2 FALTIET it 4.3 i =4 ot
F-74-1 F-742 F-74-3
. F-75-1 F-75-2 F-753
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: F-78-1 F-78-2 F78-3
wol2nd TFET F-79-1 F-79-2 F-79-3
) F-80-1 F-80-2 F-80-3
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Table M.2-10 Case G : Timor Sea Revenue (No Timor Sea Revenue) -

Pre-Oslo Version

ANCCaon !or KQ[ICU“UF&] aeclor
STmar

TrLT LOW

Rizbpavmga HIan ERRErTAE S Y T2 eapg

Standarg 1 G-2-1 ;5-2-2 G-2-3

Low G-34 G-3-2 G-3-3

wiZng Hall-TFET Hign - G4 (5-4-2 -4-3

Standard G-5-1 G-5-2 G-5-3

Low 5.6 G-6-2 (3-6-3

wor2nd |kt High G711 5-7-2 G-7-3

. Standard G-8-1 -83-2 (-8-3

: Low [ERYRY G-y-2 G-Y-3
T TR T T R F O TP Y T~ GO LR 11 o4 (e [1R1
Standargd G-1141 G-11-2 G-11-3
Low G-12+1 -12-2 5-12-3
w/2nd Hall-1FET High G-1341 G-13-2 G-13-3
Standard (-14+1 G-14-2 G-14-3
Low 5-15-1 5-15-2 G-15-3
woi2ng THET High G-16.1 5-16-2 G-16-3
L . Standard G-17-1 T G-17-2 G738
) LOwW K=t L-1g-2 B-1Y-3
mmmmnmr——-—mmm TET (L G0 G007 G193
' Standard -20-1 G-20-2 G-20-3
Low G-21-1 G2 G-21-3
wiznd Halt-1FE 1 High G221 -22-2 5-22-3
Standarg G-2341 -23-2 (5-23-3
Low 5-24-1 G-24-2 -24-3
wor2ad TFE High G-25.4 (3-25-2 3-26-3
: Standard G-26.1 G-26-2 3-26-3
- LOwW [V FEy | 22 a-2r-3
AT e PO ORI T T PO T T T ey ey ov epi: =iy
- Standard {5-28-1 (3-29-2 -29-3
: Low (33041 -30-2 5-30-3
wi2nd Hait-TrET Hign G-3141 5-34-2 5-31-3
Slandard G-321 G-32-2 (3-32-3
Low G-33-1 -33-2 5-33-3
worZnd IFET High (3-34-9 (5-34-2 -34-3
Standard (3-351 (3-35-2 (-35-3
LOW L-30- a-db-2 L-30-3
T 2 AL O [N FUTFET TTgn Goar geicsors G373
: Standard G-38-1 3-38-2 (5-38-3
SR Low 3-39-1 (3-39-2 5-39-3
Ww/2nd Hat-THET High G-49-i G-40-2 G-40-3
Standarg G-41-1 SRR LY JEr vy G-41-3
: Low G-42-1 G-42-2 G423
worznd 1FET High G431 3-43-2 (-43-3
Standara G-44.9 G-44-2 G-44-3
LOW 3-40-7) L-4D-£ L-40-3
STanoa TR ORI TR enO TUrTPET L A5 G2 G-A6-3
Standard (5-47-1 (5-47-2 G-47-3
Low (5-48-1 -48-2 G-48-3
wiznd Hall- [ FET High G-49-1 3-49-2 -49-3
Standard G-5041 3-50-2 G-50-3
. Low G-51-1 C G512 -51-3
worznd 1HE1 Hign -52-3 5-52.2 $-52-3
Standard G5-53-1 (5-53-2 $3-53-3
. . LOwW 2-04-1 L-D8-2 L-349-3
LEWM g STFET Tgn " GHoTY G5y G593
Standard (5-56-1 (3-56-2 . G-56-3
Low G571 (3-57-2 G-57-3
wiZnd Hall-1FE High -58-3 -58-2 G-58-3
Standard G-59-1 (5-59-2 5-59-3
: Low G-60-1 5-60-2 5-60-3
wosznd 1HE High G-B1-1 G612 G-61-3
Standard (5-62-1 G-62-2 G-62-3
10w L-ba-y D32 -0r-3
M-UN T VoI FUN-TTET Tgn Goa LT 2 e
- Standarg G-65-1 (5-85-2 (-65-3
Low 5-66-1 5-66-2 5-66-3
wiZnd Hall- | FE High G-67-1 G-67-2 -67-3
Standard (-68-1 G-68-2 G-68-3
Low G-69-1 G-69-2 G-69-3
worznd IHET High G-70-1 G-70-2 G-70-3
Standard G714 G-71-2 G-71-3
Low G-fig-1 G-fi \o-F2-3
[COWTWOrNG OHIE e TS TUIFEY g CT e ay gy G733
Standard G-74-1 G742 G-74-3
Low ;5-75-1 G-75-2 G-75-3
wiznd Hait-1FE) High G761 {3-76-2 -76-3
Standard G-77-1 G-77-2 G-77-3
tow G5-78-1 -78-2 G-78-3
worznd TFE| High G-79-1 5-79-2 G-793
Standard -80-1 G-80-2 -80-3

LOW L-B7y-1 -T2 H
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Table M.2-11 Summary of Alternative Cases (

Pre-Osio Version)

Factor Revenue
- ' On-shore Revenue _
Case Dff-shore Revenue ' Altocation
Cases for Off- | Originat | Case for | Case for On-  CFET | TFET | Bilateral
shore Revenue | Case | Scenario | - shore Revenue '
Optimistic {Case A A-141 Al Most Optimistic - [Base Case Highest [Highest (Highest |Highest
A-2-41 AN " |Standard Base Case Standard |Standard |Standard iStandard
A-3-81  JA-II Most Pessimistic |Base Case - towest - ILowest {Lowest jLowest
Case B B-141 Bd - Most Optimistic [2-Year Delay Highest - {Highest IHighest iHighest
B-2-41 - |B-li Standarg 2-Year Delay Standard iStandard |Standard {Standard
iB-3-81  {B.lli Most Pessimistic §2-Year Delay Lowest i.owest Lowest JLowest
CaseC C-1-1 c- Most Optimistic_ }25% Revenue Down Highest |Highest |Highest IHighest
C-2-41 |CHi Standard 25% Revenue Down Standard |Standard [Standard {Standard
“jC-3-81  C-HI Most Pessimistic }25% Revenue Down Lowest ~|Lowest  {Lowest lLowest
CaseD D-1-1 D4 Most Optimistic  150% Revenue Down Highest iHighest Highest [|Highest
D-2-41 (D-ll Standard 50% Revenue Down Standard {Standard (Standard §Standard
D-3-81 DI Most Pessimistic [50% Revenue Down Lowest iLowest ijLowest JLowest
Case E E-1-1 EJ Most Optimistic _j2-Year Delay, 25% Revenue Down [Highest jHighest |Highest |Highest
E-2-41 |E-i Standard " |2-Year Delay, 25% Revenue Down |Standard |Standard !Standard jStandard
E£-3-81 (E-ll Most Pessimistic |2-Year Delay, 25% Revenue Down |Lowest |[Lowest ilLowest }iowest
Case F F-11 - (Fd- Most Optimistic _|2-Year Defay, 50% Revenue Down |Highest Highest [Highest {Highest
F-2.41° IFJ Standard  |2-Year Delay, 50% Revenue Down - {Standard [Standard |[Standard jStandard
F-2-81 |F-Il} Most Pessimistic J2-Year Delay, 50% Revenue Down |Lowest Lowest |Lowest [Lowest
Case G G-1-1 G- Most Optimistic  INo Revenue’ ' Highest {Highest |Highest iHighest
G-2-41 G-I Standard No Revenue S$tandard |Standard |Standard }Standard
Pessimistic G-3-81 1G4l Most Pessimistic [No Revenue - fowest ifLowest |[Lowest [Lowest
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Table M.2-12 Estimate of Timor Gap Revenue - Pre-Oslo Version (Case A : Base Case) - . ' ' {unit : Tnousand USD}

Phase Phas?r(ﬁe—covery ~hase)
Financial Year 2003 2004 2005 2006 2007
Fhase Year -1 -2 [-3 |4 -5
cinag/hakaluale KN} 1.000 Q o} [3] [
[T -{First Tranche Petroleun : Q 12 000 28,000 28,000 20 000
roftt Fetroreum 0 2 Q a ¥
Production Sharing Contract 9 12,000 28,000 28,090 20,099
ncame | ax 500 12,000 - 28,000 28,000 § 26,000
Branch Froft Tax 233 5592 : 13,048 13.048 §332 |
VAT 2,000 24,000 56.000 58,000 40000
“[Whihholding Tax 0 i 5] [1] [¢
Taxes 2,733 41,562 97,048 97.043 6% 332
BawyUndan(BU) Phase J 2,733 . 53 5892 125,048 125,048 89 332
Bavw/Undan(BU} Phase 2 o] g 0 g 1]
Sun Rise 1] : ¥ g [ &
Timor Gap Revenue PREX] 533 8 125,048 59,332 ]
hage S8 re Take-o 5&)
Financal Year 2008 2009 2010 2011 2012
Fhase Year 1i-1 . i-2 -3 14 : 115
Elnag/Kakatua(caiN) ¢ ] 1] 3 g
First Tranche Fetroleumn 17 600 0 0 3] 5]
[Proftt Petroleum a 33600 32,000 38,400 33,600
Production Sharing Contract 17,6800 33,600 32,000 38,400 : 33,600
Income 1 ax 17,600 16 800 16,000 18,200 16,800
Branch Profit Tax 8,202 7,839 7.456 47 7.828
VAT ‘ 35 200 33,600 32.000 38,400 33.60C
Withhciaing Tax o g i q )
‘ Taxes 61,002 58,239 55 456 66 547 58229
BavuUndan(BU) Phase 1 78,602 91,838 87 456 | 104,847 91828 |
Bayw/Undan{BU} Phase 2 0 [+3 ] 1 1]
Sun Rise - [ 1] 0 1] - 0
i Timor Qap Revenye 78602 91,839 | 87 456 104 947 91,828
Fnase Thase {1 ake-on Fhase)
Fmancial Year 2013 2014 2045 i 2018 2017
- Fhase Year -1 ii-g [ i -5
Elnag/Kakata(RKNY : 1] : 0 1] 1] 5
First Tranche Petfroteum : [i] - i} ) 0 [i
[Profi Petraleum : 22 400 20,800 17,600 16,200 54 400
Production Shaning Contract 22,400 20,800 17,608 18200 14400
Incoma Tax - 11,200 10,400 5,500 8100 208
Branch Profft Tax 5,218 4 845 4,101 3,775 3,355
VAT 22,400 26,800 17,600 16,200 14 400
Withholding Tax 0 0 [i] G a
Taxes - 38,818 36,048 30,50 28,075 24 955
Bayw/Uindan{BU} Phase 1 61,218 58,645 48,101 44 275 : 38355
Bayw/lindan(BU) Phase 2 : : -0 : 0 [i] . . [} i}
Sun Rise - ‘ o : . [{] 0 1] 0 1]
Llimor Gap Revenue . 81219 58 546 48101 4275 29355 )
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Table M.2-13 Estimate of Timor Gap Revenue - Pre-Osle Version {Case B : 2-Year Delay)

(unit : Tnousand USD)

rhase . Fhase | (Recovery Fhase)
‘Financial Year 2003 2004 2005 2006 2007
. ) ~Phase year -1 ] -3 -4 i-5
ERag R akamal e Ny 1 ] 0 i}
First Tranche Felroleum i} 0 0 12,000 28,608
Froft Pefroleum 1] g 0 1] g
Production Sharing. Contract 1] 0 [ 12,000 28000
Incorme 1ax 0 i 500 12,000 28,000
Branch Proftt 1ax [} [ 233 5,592 13,048
VAT i} 0 2000 24 900 56,000
Withhoiding Tax [i 0 0 0 g
Taxes [1] 4] 2733 41,592 97.048
Bayu/Lindan(BU} Phase 1 - 0 g 2,733 $3.582 125,048
BavwUndan{BU} Phase 2 [¢] ] 1] 0 7]
3Sun Rise [¥] i) ] g 4
Timor Gap Revenue 8 233 23582 125048
hase ase 1i (e |ake-off Phase}
Financial Year 2008 2009 2010 2011 2012
Phase Year i1 kg -3 li4 S
Einag/Kakatua(ERKN). 1,000 i 1) [i] U
First Tranche Pefroleum 28 000 20000 17.600 G 1
Profi Patroleum . 0 3] g 33 600 32,066
Production Sharing Contract 28,000 20,060 { 7.6CO 3,600- 32,500
Income Tax 28000 20,000 17 600 16 800 16,000
Branch Proflt Tax 13,048 9,332 8202 7,839 7458
VAT 58,000 47 069 35,260 33,600 32.000
Withholding Tax G [ 0 [ g
| Taxes . 57 048" 89,332 81 002 58,238 55,458
Savutindan({BLU) Phase 1 125 048 B89 332 78602 81,838 87 456
Baywndar{BU) Phase 2 [§] Q [ 0 0
Sun Rise i} [1] 5] 4 1]
 [imor Gap Revenue 122048 B9 3324 78.60 91.839 7 456
Phase ase il (take-o! ase
Financial Year 2013 2014 2015 2016 2017
Phage Vear i1 -2 -3 14 i-5
B RBKATIACRIGY) 1.000 [)] i i ]
First Tranche Fetroleum 0 ] G g g
Brofit Pewoleum 38,400 33 600 22400 20,800 17,600
Production Sharing Contract 35400 33,600 22 400 20 800 17,600
ncome | ax 19200 6 800 11,200 10400 3.800
Branch Profd Tax 8,947 7,829 5218 4 846 4101
VAT 38,400 33.600 22 400 20,800 17,6080
Withholding Tax 0 3] i 3 g
Taxes 65 547 58 729 38,819 35,048 320.501
Bayu/Undan(BU} Phase 1 104,947 91,829 81218 56,846 43181
Bayw/Undan(BU)} Phase 2 0 0 2 1] Q
Sun Rise 0 1] ¥} i) g
Thnor Gap Revenue 104 947 91829 81218 58 345 48 101
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Case M.2-14 Estimate of Timor Gap Revenue - Pre-Osio Version {Case C : 25% Revenue Down)

{unit : Tnousand USD)

iy Phase | (Necovery Pnase)
Financial Year 2003 2004 2005 2006 2007
Fhase Year [.1 j-2 -3 |-4 -5
Ty Rekatua (ERRIN ) 1.000 G 1) ]
First Tranche Petroleum 1) 9.00C 21,600 21.00C 135,000
Profit Petroleum g g [ [5] [i]
Produyction Sharing Contract 0 5,000 21,000 21,000 15,000
income Tax 375 9 000 21,000 21,000 15,000
Branch Broft |1 ax 175 4 194 8,786 8.786 5399
VAT 1,500 18,000 42,000 42 000 30,000
[WRhnolding Tax ] ] 0 i ¢
Taxes 2,050 31,194 72,786 72 786 51,859
BaywUndan(BL} Phase 1 2050 40 194 93,785 83,786 65,999
BaywUndan(BU} Phase 2 0 0 [i] [i] ]
Sun Rise 0 0 [i] 1] i
imor Revenue 2050 40,194 WF’_T?%% 93 786 66 994
Prase 35€ ) (Ire | AKE-DI PNase)
Financial Year 2008 2008 - 2010 2011 2012
Fhase vear 1i-1 -2 i-3 H-4 H-5
| Einagiakatua{ERKN) 0 [1] [1] [1]
rirst 1ranche Petroleurn 13,200 0 4] 7] )
[Profit Petroleum ] 25,200 24 000 28,306 25200
Production Sharing Contract 13200 25200 24 000 28 800 25,200 |
Income Tax 13 200 12,600 12,000 14 400 $2.600
ranch Profit 1ax 6152 5879 5 582 8710 5872
VAT . 26400 25200 24,000 28.800 25.20C
Withholding Tax Q 0 0 g 0
Taxes 45752 43 678 41592 43910 43872
BayuwlUndan(BU) Phase 1 58952 68,879 |- 85,582 78.71¢C 68,872
BayuwUndan{Bl)) Fhase 2 1] [£] 1] [i] "]
{Sun Rise ¢ Q 0 i b}
{Tim VenLie 58.95¢ 68,879 55 59 78710 £ 872
Fhase 56 N (| BRE-OTT FRaBE) .
Finangial Year 2013 2014 2015 2016 2047
Fhase Year -1 jit= fll-3 lil-4 -5
Einag/Raxatual R ] 0 G C — 0]
First Tranche Petraleum ] 1] 1] 1] o]
Prohﬂ’e!{gleum 16,800 15,600 13,200 12,150 10,800 |
Production Shating Contract 16,800 18 60C: 13,200 12,150 10.800
Incorte Tax 8400 7,800 5,600 68,075 5400
"Branch Profit 1ax 3,914 3 B35 3,076 2831 2.516
VAT 16 800 15,600 13,200 12,150 10,800
N ARROIdng T
Taxes 29114 27,035 22876 21,056 18,716
Bayuw/Undan{BU) Phase 1 45 814 42 635 36,078 33206 28 516
Bayu/Undan{BLU)) Phase 2 0 0 [+] 4] [}
Sun Rise 0 0 [¥] 0 il
Timor Gap Revenue 45914 42635 36078 33208 29518
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Table M.2-15 Estimate of Timor Gap Revenue - Pre-Osio Version (Casé D : 50% Revenue Bownj}

{unit : Trousand USD}

5&

Phase | (Recovery Phase)
2005

“Financial Year 2003 2004 2006 2607
. Fhase Year |-1 1-2__ -3 |4 15
[ETran Raratua ERR) T.000 0 5 i
First Tranche Petroieurn 0 6,000 14,000 14 000 10,060
. rofit Petroleum 0 [} [ [ [s]
Production Sharing Contract 5] 000 14,000 14,000 10,000
frncome Tax 250 5,000 14,000 14,000 16,800
Branch Froft Tax 117 2,788 6,524 § 524 4 665
VAT 1,000 12.000 28,000 28,800 20,000
WFholding Tax 0 ] 0 ] 0
Taxes 1,367 20,756 48 524 48 524 34 666
Bayu/Lindan{BU) Phase 1 1,367 26,796 82 524 §2.524 44 866
|Bayw/lindan(BL) Phase 2 0 0] g [1] al-
1Sun Rise 0 i [1] [i] [4] )
Limer Gap Revenue. 1367 MW'T‘E—%? 52.384, 24865
Fhase 58 Te laKe-o ase) .
Financial Year 2008 2008 - 2010 20t 2012
Phase Year 1I-1 $l-2 -3 ji-4 il-5
TEnag/Kakaiua(CRRN) 0 G a 0 23
First T ranche Petroleum 8,800 ) i} 0 1]
rolt Petroleum [} 18 800 16.000 19206 16,800
Production Sharing Contract 8,800 18,800 18,000 18.200 16,800
fncome Tax 8,800 8450 §,060 85006 400}
Branch Profi Tax 4,101 3,920 3,728 4374 3,315
VAT 17,6800 16,800 16,000 19,200 16,800
WTEhalding Tax G i i 0 g
Taxes 30.501 29,120 27,728 33,274 23,115
Bayw\Undan{BU)} Phase 1 38,301 45 820 43,728 52 474 45915
BaywUndan{Bu) Phase 2 [} 4] [4] [4) g
Sun Rise [5 [1] [1] 0 7]
Timer Gap Revens 38,301 450201 43728 52474 45 815
Phase ase axe-o 356)
Finangial Year 2043 2014 2015 2016 2017
Phase Year )]-1 g {i-3 Hi-d -5
Emag/harkatualERKN) il ] ] G 4
First Tranche Petrofeum 0 0 1] o] [
rofit Petroleum 11,200 10,400 8.800 B.100 7,20C 1
Production Sharing Contract 11.200 10,400 8.800 8.100 7.200
income Tax 5800 520G 4,400 4.05C 3600
ranch Frofit Tax 2,610 2423 2081 1.888 1678 ;
- IVAT 11,200 1G.400 £.800 8.100 7.200
"hholding Tax
Taxes 19.41C 18,023 15,251 14,038 12478
Bayu/Undan(BU) Phase 1 30810 28423 24,051 22,138 19,5678
Bayu/Ungan(BU) Phase 2 0 9 0 g 1]
Sun Rise g 5] [} g [¢]
Timgl; Ggg Reyenue 30 610 28 423 24 051 EL'L?@ 19.@_&_
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Table M.2-16 Estimate of Timor Gap Revenus - Pre-Oslo Version (Caée E : 2-Year Delay, 25% Revenue Down)

funit : Tnousand USD}

rhase Fhase | (Kecovery Fhase)
Financial Year 2003 2004 2005 2006 2007
Phase Y ear 1-1 2 -3 -4 1-&
Elnag/Kakatua(EXAN) 1,000 ] 1] 1) U
First Tranche Petroleum 1] [i] 1] 8,080 21.00C
Profit Petoleumn 0 0 o Q &
Production Sharing Contract 0 0 o 3008 21,000
Income Tax [¢] [1] 375 9.000 21,000
Hranch Profit 1ax [1] ot 175 4134 g 788
AT 1] [¥] 1.500 18,600 A2 000
thholoing Tax (] Q 7] 4] i
Taxes 0 1] 2,050 31,194 72786
Baviw/Undan(BU) Phase 1 0 G 2,050 40,194 93,786
Bayu/Undan{BU} Phase 2 0 0 ] c 4
Sun Rise 0 g ] g O
Timer Gap Revepue ; 5] [i] 050 40 194 53 78E
Fnase : ase e ake-o E5E]
Financial Year 2008 2008 2010 2011 2012
Phase Year i1 2 i3 1i4 5
EINag/RAKALAERAN ) 1.000 ] g ] [
Fust Tranche Pefroleum 21,000 15 000 13.200 1] [
Proit Peroleumm 0 J 4] 25200 24500
Production Sharing Contract 21,000 15000 13,200 25200 24000
income Tax 21,000 15 600 13,200 12,860 12,000
Branch Protit Tax 9,786 6999 5,152 5879 5,582 |
- IVAY . 42 000 30,000 26 400 25 200 24000 1 -
Whhholding Tax 0 0 o a at
Taxes 72 786 51,999 45752 41 879 41592
Bavyu/Undan{BU} Phase 1 83,786 86,999 58 952 58,879 65,552
Ba ndan{EBL) Phase 2 0 ] 0 [} g
Sun Rise 0 [1] 1] 0 g
Timor Gap Revenue 93786 EEREER 585 68878 55597 |
Phase ase HKE-G ase
~Financal Year 2013 2014 2015 2016 2017
Phase Yeal Hi-1 -2 Hi-3 Jii4 e
Enag/RakANIa ERRIN) 1,000 : 1] 0 ] ]
First Tranche Petroleum J 0 1 0 [1]
Profit Peroleum Z8.800" 25200 16,800 15,600 13,280
Production Sharing Contract 28,800 25 200 16.800 15,600 13,200
Income 1 ax 14,400 12 800 8,400 7.800 56001
[Branch Proft 1ax 6,710 5872 3.914 3,635 3076
VAT 28,800 25200 18.800 15,600 13,200
Withholding Tax - 0] - 0 0 . U
Taxes 49 910 436721 28,114 27,035 22876
Bayw/Undan(BU) Phage 1 78,710 68 872 45,914 42 6535 35,078
Bavuw/UndardBU) Phase 2 1] 0 [1] [} 3]
Sun Rise [ 0 0 : 5] 4]
Ti Revenie 78 710 68 872 45914 42835 265 076
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Table M.2-17 Estimate of Timof Gap Revenue - Pre-Oslo Version (Case F : 2-Year Delay, 50% Revenue Down)

{unit : Tnousand USD}

Fhase Phase | {Hecovery Phase)
Financial Year 2003 . 2004 2005 2008 2007
Fhase Yoar -1 L2 {-3 {4 -5
Elnag/hakatual<Kiv) 1,000 i Q a 1]
+irst Tranche Fetroleum . [1] J1 [} 8,000 14, 06C
rofit Pefroleumn 0 d 1 1 [+
Production Sharing Contract 0 0 0 8,000 14,000
Income Tax [i] 0 2580 6,000 14.000
" {Branch Proftt Tax 0 0 117 2796 5524
- [VAT [1] 0 1,000 12,600 | 28 a0C
Wﬁhholdw_\g Ta Q 0 0 1] [¥]
Taxes : 0 0 1,367 20,796 48524 |
Bayuw/Undan(BL) Phase 1 1] 1] 1,367 28796 62,524
[BaywUndan{Bl)) Phase 2 0 {0 ] i} [
Sun Rise [i] 0 9 1] g
Jimor Gap Reyene D g 7367 26798 _Gg5%4
Fhase - ase re taKe-o 8e}
Financial Y ear 2008 2008 2010 i 2011 20_1;
" Phase vear 1-1 fi-. . i3 -4 JiE
ElnagRakatia eRRN] 1.000 . i) ] ] 4
Fast 1ranche Patoleum 14,060 10,000 8,500 3 i
Proftt Petroleum 0 ] 0 16800 16,008
Proguction Sharing Contract 14.000 0,080 28,800 18 800 16.000
income Tax : 4 000 0,000 8800 400 &.C00
[Branch Proth Tax 6544 4,666 4101 3,820 3,728
AT 28000 20,000 17,600 18 300 16.006
TVAhRolding Tax ) 0 3] 0 g
Taxes 48 524 34,666 30,501 28,120 27,728
BayuUndan{B8U}) Phase 1 62,524 44 665 38,301 45920 ) 43.728
{Baywindan{Bi}) Phase 2 i g [¥] 7] ]
" {Sun Rise [i] 0 [& 1] 3}
Timor Gap Revange 67524 Y MM EZC _ZIl
Fhase ase ake-o ase
Financial Year 2013 2014 2015 2016 2017
Phase Year ili-1 ii}- ili-3 [ -5
SR E TR )] 1000 . i L ) 0 i
~irst Tranche Petroleum G [i] 3 0 g
Profit Fetroleum 18,200 18,80C 11,200 1C.400 8. 800
Production Sharing Contract 18,200 16,800 14,200 16,400 8,800
lincome Tax §.600 8.400 5500 5200 4400
ranch Frofit 1ax 4474 3915 2610 2.423 2,051
VAT 19,200 18,800 11,200 10,400 & 800
Viithholding Tax G V] o ¢ 8
Taxes 33,274 28115 15,410 18,023 15251
Bayuw/Undan(BU} Phease 1 52 474 45 915 20610 28,423 24051
Bayw/Undan(BU) Phase 2 0 ] 4 1] g
Sun Rise [§] c ¢ 0 4
imor G venue 5p 474 45915 20,610 28423 24,031
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Table M.2-18 Estimate of Timor Gap Revenue - Pre-Oslo Version {Case G : No Revenue from Bayu/Undan) ' {unit : Thousand USD) -

Fhase ~hace | (Recovery hase)
Financias ¥ ear 2003 2004 2005 2006 2067
Phase voar i1 |-2 -3 4 5
chmag/KakatalkKKN} 1,000 1] 1] 0 .
rirst Tranche Petroleum [} 1] 0 p) [
Hront Petroleum 0 g 1] ] 1}
Production Sharng Confract "] [4] 0 ] 1]
ingome 1 ax 0 [ 1] ) G
Branch Prof Tax 0 1] 0 0 0
VAT 0 3 0 0 g
Vyihholding Tex . D 1) ] ] [
Taxes G 2 g g 1]
Bayw/Undan(BU} Phase 1 0 [ 1] 0 1]
Ba%Undan{BU) Phase 2 4] 1] ] 5] [1]
Sun Rise 0 0 [3] g 4]
imor (3 & 1.000 9 9 Q 3
-‘Phage . nase li (Fre Take—oﬁ’Phase)
Fmancial Year 2068 2008 2016 2011 2012
Phase raar -1 ig §-3 -4 -2
cinag/KakatualEKRAN) [ 0 [+ [¥] [1]
First | ranche Petroleum 0 1] 7] [ g
LF’r_e:'ﬁi_Ps.-frcrﬁ:l.im i [7 0 ] [}
Production Sharnng Contract Q [+ [ { ]
ncome Tax 0 [1] 0 1} i}
[Branch ProTt 1ax C 1] 0 1] 0
VAT 1] [1] ] Ji] 0
Withholding Tax [+] 0 ) ] o
Taxes 0 1] Q [} ]
Bavu/Undan(BU) Phase 1 0 0 5 p] 0
{BaywUndan(BU) Phase 2 Y [1] 4] [¥] O
[Sun Rise 0 0 [1] 0 1]
i Vi [i] [i] 1) g
Phase - Thase [l 1] AKe-01 Pnase)
rinancial Year 2013 2014 2015 2016 2017
Phase Year 1% lii-g -3 e Ji-4 115
Elnag/Kakata(ERKN} - i 0 1] 0 [+]
First Tranche Peiroleum 2 0 1] [ 1]
- [Proft Petroleum 0 ] 0 G G
Production Sharing Contract 0 1] 1] ] ]
income 1ax [i] 1] U 1] g
Branch Proft 1ax 1] [i] Q 3] J
VAT a [} 1] 1] i}
[Vithholdng Tax - 7] 0 © ) 5
| _Taxes 0 0 1] 1] il
Bayu/Undan{BU} Phase 1 ] i 0 i] 2
BaywUndan{BU) Phase 2 "] 0 [1] [i} [
un Rise 5] [i] [ 0 g
7] "] 1] [r} [1]

| Timer Gap Revenue
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Table M.2-19 Estimate of CFET - Pre-Oslo Version {Optimistic) '

- (unit : Tnousand USD)

Phase Phase | (Recovery Phase)
Financial Year 2003 2004 2005 20686 2007
Phase Year i-1 -2 -3 -4 (-5
UNTF 20,000 20,000 20,000 20,000 20,000
import Duties 15,600 16,800 18,000 18,000 18,000
'Export Taxes 0 ) 0 0 g
Services Taxes 2,400 2,180 1920 2040 21601
- [User Fees.and Charges 1,200 1,440 1680 2040 25208
interest and Others 1,200 1,200 1200 1200 1200%
Timor Sea Revenue (EKKN: Non-FTP) 12000 ] -0 o] 0
Domestic Revenue 32,400 21,600 228001 23280 23880
[CFET Total 52,400 41600 42800 43280 43880
__Phase Phase I (Pre Take-ff Phase} '
Financial Year 2008 2008 2010 2011 2012
— Phase Year i1 -2 -3 -4 -5
UNTE
Impert Duties 18,000 18,000 1800C 18000 18000
Export Taxes 0 0 2 g 0
Services Taxes 2,280 2,400 2400 2400 2400
{User Fees and Charges 3,000 3,000 3000 3000 3000
Interest and Others 1,200 1,200 1200 1200 1208
Tirmor Sea Revenue (EKKN: Nen-FTP) 0 0 0 g 4
Domestic Revenue 24 480 24 800 24600 24600 24600
[CFET Total _ 24,480 24600 — 24600 24600 24800
Phase Phase ill (Take-off Phase)
Financial Year 2013 2014 2015 2016 2017
_ Pnase Year -1 1-2 1-2 -4 -5
UNTF -
Impert Duties 18,000 18,000 18000 18000 180001
Export Taxes 0 o] 0 8] d
Services Taxes 2,400 2,400 2400 2400 2400
User Fees and Charges 3.000 3,000 3000 3006 3000
Interest and Others 1,200 1,200 1200 1200 1206
Timor Sea Revenue (EKKN: Nan-FTP) 0 8] 0 O C
"{Domestic Revenue 24 600 24.60C 24800 24800 24800
CFET Total 24800 24800 24600 24500 2480C
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Table M.2-20 Estimate of CFET - Pre-Oslo Version {Standard)

'{unit : Trousand USD)

Phase “Phase | (Recovery Phase)
Financial Year 2003 2004 2005 2008 2007
Phase Year -1 -2 i-3 -4 [-5
UNTE 16,000 10,000 10,000 10,000 10,000}
Import Duties 13,000 14,000 15000 15000 15000
Export Taxes 0 Q 0 g g
Services Taxes 2,000 1,800 1800 170C 1800} -
User Fees and Charges 1,000 1,200 1400 1700 2100t
Interest and Others 1,0C0 1,00G 1000 1000 1000
Timor Sea Revenue (EKKN:Non-FTP) 10,000 o] Y] 0 2
Domestic Revenue 27,000 18,000 19000 19400 19900)
CFET Total 37.000 28000 25000 29400 28800F
o Phase - Phase Il (Pre 1ake.off Phase)
Financial Year 2008 2009 2010 2011 2012
. Phase Year I-1 -2 -3 -4 -5
UNTF 0 0 Q "} Ot
Import Duties 15,000 15,000 15000 15000 150003
Export Taxes 0 0 0 0 0
Services Taxes 1,800 2,000 2000 2000 2000
User Fees and Charges 2.500 2,500 2500 2500 2500
interest and Others 1,000 1,000 1000 1000 1000
Timor Sea Revenue (EKKN:Non-FTP) s 0 0 o . 0
Domestic Revenue 20,400 20,500 20500 20500 20500
CFET Total 20,400 20500 20500 20500 20500)
Phase Phase il {Take-off Phase) :
Financial Year 2013 2014 2018 2016 2017
e Phase Year |-1 -2 }-3 -4 -5
UNTF Of i} 0 0 CF
Import Duties 15,000 15,000 15000 15000 15000]
Export Taxes 0 3 Q 4] o
Services Taxes 2,000 2,000 2000 2000 2000
User Fees and Charges 2,500 2,500 2500 2500 2500
Interest and Others . 1,000 1,000 1000 1000 1000
Timor Sea Revenug (EKKN:Non-FTR) 0 0 g 0 0
Domestic Revenye 20,500 20,500 20500 20500 205001
CFET Total 20,500 20800 20500 20500 205001
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Table M.2-21 Estimate of CFET - Pre-Osio Version (Pessimistic)

: Tnousand USD)

‘ {unit
Phase Phase | (Recovery Phase)
Financial Year 2003 2004 2008 2006 2007
.Phase Year }-1 |-2 -3 i-4 -5
UNTF ol ' 0 ) 0 0F
Import Duties 10,400 11,200 12 00C 12,000 12,0001
Export Taxes 0 0 0 0 i
Services Taxes 1,600 1,440 1280 1360 1440}
" {User Fees and Charges 800 860 1120 1360 16801
interest and Qthers 800 800 800 800 800
Timor Sea Revenua (EKKN:Non-FTP) 8000 0 o J 4
Domestic Revenue 21,600 14,400 15200 15520 18820
CFET Total — 21.600 14400 —_ 15200 15520 16820
‘ Phase ' Phase il {Pre Take-off Phase}
Financial Year 2008 2008 2010 2011 2012
. Phase Year I-1 _i-2 i-3 t-4 -5
UNTE 0 0 ' 0 ] ot
Import Duties 12,000 12,000 12000 12000 12000
Export Taxes. 0 0 0 0 G
Services Taxes 1,520 1,80C 1600 1800 1800
User Fees and Charges 2,000 2,000 2000 2000 2000,
Interest and Others 800 200 200 800 8004
Timor Sea Revenue (EKKN: Non~FTR) o 0 0 o
Domestic Revenue 16,320 16,400 16400 18400 164001
CFET Total N 16,220 18400 _ 168400 16400 18400
Phase Phase Il {Take-off Phase)
Finencial Year 2013 2014 2015 2016 2017
— Phasea Year j-1 -2 -3 -4 -5
UNTF 0 ¥} ) 8] G
import Duties 12,000 12,000 12000 12000 120001
Export Taxes 0 0 O O 0
Services Taxes 1,600 1,600 1800 1800 1800
User Fees and Charges 2,000 2.00C 2000 2000 20004
Interest and Others 800 800 800 B0O 800
Timor Sea Revenus (EKKN: Non-FTR) ¥ O 9] o e
Domestic Revenue 16,400 18,400 16400 168400 16400
[CFET Total 16,400 18400 16400 1640C 18400

of
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Table M.2-22 Estimate of TFET - Pre-Oslo Version

Estimate of TFET (OptirfEiic)

{unit : Thousand USD)

“Phase | (Recovery Phase)

Phase
Financial Year 2003 2004 2005 2008 2007
Phase Year -1 -2 -3 i I-5
TFET Total 16894 16894 16884 16894 16884
‘Bhase Bhase 1| (Fre Take-off Phase)
Financial Year 2008 2008 2010 2011 2012
Phase Year i-1 |-2 -3 -4 -5
TFE] Total 0 of 0 0 )
Bhase Phase Il (1aKke-off Phase)
Financial Year 2013 2014 2015 20186 2017
FPhase Year i=1 -2 -3 -4 -5
TFET Total 0 Y s} 0 f3
Estimate of TFET (Standard) —
[~ Phase Phase | (Recovery Phase)
Financial Year 2003 2004 2005. 2008 2007
Phase Year -1 I-2 -3 1-4 -5
TFET Total 8447 Bd{r' _8__447 8447 8447
Phase Phase Il (Pre 1ake-off Phase :
Financial Year 2008 2009 2010 2011 2012
Phase Year -1 i-2 . -3 § -5
TFET Total 4] o5 - 0 5 g
Phase Phase 11l (1 ake-off Phase)
Financial Year 2013 2014 2015 2016 2017
Phase Year i=1 -2 =3 -4 -5
‘ TFET Total 4] 0 [¢] 0 g
Estimate of TFET (Passimistic) - . -
Phase Phase | (_ﬁecovery Phase)
Financiat Year - 2003 2004 2005 2008 2007
Phase Year f-1 -2 -3 [-4 -5
TFET Total 0 0 0 o] 0
Phase . Phase Il (Fre Take-off Phase) _
Financial Year 2008 2008 2010 2011 2012
Phase Year -1 ©1-2 -3 -4 -5
TFET Total s of : 0 0 &
PRase . - Phase [Il (1ake-off Phase)
Financial Year 2013 2014 2015 2016 2017
Phase Year j-1 2 . =3 14 -5
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Table M.2-23 Estimate of Bilateral Aid - Pre-Osio Version

Estimate of Bilateral Aid (Optimistic)

(unit : Thousand USD)

~ Phase . Phase | (Recovery Phase
Financial Year 2003 2004 2005 2006 2007
Phase Year -1 -2 1-3 -4 -5 .
Bilateral Aid Total 40,004 40,004 40,004 40,004 40.004
Phase Phase |l (Pre 1ake-off Phase)
Financial Year 2008 2008 2010 2011 2012
Phase Year ] -2 (-3 -4 -5
Bilateral Aid Total 26,670 26670 | 25670 _26E70 26,670
"~ Phase Phase 11 [T ake-off Phase)
Financial Year 20123 2014 2018 2016 2017
Phase Year {-1 -2 [-3 . -4 -5
5 Biiataral Aid Total 13,334 13,334 13,334 13334 13,334
Estimate of Bilateral Aid (Standard) - -
FRase Phase | (Recovery Phase)
Financial Year 2003 2004 2005 2006 2007
Phase Year I-1. -2 -3 -4 -5
Bilateral Aid Total 33,337 33,337 33,337 35,337 33,337
" Phase Phase || (Pre Take-off Phase) -
Financiai Year 2008 2009 2010 2011 2012
Phase Year -1 -2 -3 |-4 -5
BLat_alarai Aid Total 22,225 22,225 22225 22,225 22,225
Phase - Phase i1 J(?Eke—off Phase)
Financial Year 2013 2014 2015 2016 2017
Phase Year -1 -2 -3 t-4 -5
M Bilatera! Aid Total 11,112 11,112 11,112 11,112 11,112 ]
_Estimate of Bilateral Aid (Pessimistic) — —
! hase Phase | (Recovary PRase)
Financial Year 2002 2004 2005 2008 2007
Phase Year j-1 2 1-3 -4 -3
Bilateral Aid Total 26,670 26,670 26 670 26670 28,670
~ Phase Phase Il (Fre 1&ke-off Phase) .
Financial Year 2008 2009 2010 2011 2042
Phase Year 1-1 [-2 j-3 -4 -5
Bilateral Ald Total 17.780 17.780 17,780 17,780 17,780
hase Prass T (T ake-off Phase)
Financial Year 2013 2014 2015 2016 2017
Fhase Year -1 i-2 f-3 -4 }-5
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Table M.2-24 Allocation for Agricultural Sector - Pre-Oslo Version

Aliocation for Agricultural Sector (Optimistic) — {unit : %)
' Phase Phase | (Recovery Phase)
Financial Year 2003 2004 2005 2006 2007
Phase Year 11 -2 -3 -4 |-5
Aliccated % for Agricultural Sector 11.8 11.8 : 11.8 11.8 11.8;
"Phase Phase 1l (Pre 1ake-off Phase)
Financial Year 2008 2009 2010 2011 2012
Phase Year 1-1 -2 -3 -4 -5
Allocated % for Agricultural Sector 11.8 11.8 — 1.8 11.8 11.8
"Phase ‘ Bhase 1| (1ake-off Phase)
Firancial Year 2013 2014 2015 2018 2017
Phase Year }-1 |-2 }-3 -4 -5
Aliocated % for Agricultural Sector 11.8 11.8 11.8 11.8 11.8
Allocation for Agricuitural Secter (Standard) -
hase - Phase Fecovery f’hase)
Financial Year 2003 2004 2005 2006 2007
Phase Year i-1 -2 . -3 -4 -9
Allccated % for Agriculturat Sector 2.8 8.8 a8 9.8 8.8
Phase Phase || (make-off Phaza)
Financial Year 2008 2009 2010 2011 2012
Phase Year . -1 -2 |3 -4 L5
Allocated % for Agricultural Sector 9.8 2.8 9.8 9.8 9.8
Phase Prase II! (1ake-off Phase)
Financial Year 2013 2014 2015 2018 2017
Phase Year i-1 =2 -3 4 -5
Allocated % for Agricultural Seclor 5.8 5.8 9.8 9.8 9.8
Allocation for Agricuiturat Sector {Pesaimistic) . _
Phase Phase l_{ﬁFcovery Phase)
Financial Year 2003 2004 2005 2006 2007
Phase Year -1 1-2 f-3- {-4 I-5
Allocated % for Agricuiturai Sector 7.9 ‘ 79 ' 7.9 7.9 7.8
Phase Phase |l (5re Take-off Phase) :
Financial Year 2008 2008 2010 2011 2012
Fhase Year -1 2 -3 -4 . -5
Allocated % for Agricultural Sector 7.8 : 7.5 7.9 7.9 7.9
Phase Phase Il| (| ake-off Phase)
Financial Year 2013 2014 2015 2018 2017
Phase Year f=1 -2 -3 -4 I-5
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Table M.2-25 Estimate of Available Resources for Agricuitural Sector - Pre-Osio Version (Cése A-l}

(unit :

Tnousand USD)

Phase Phase | (Recovery Phase)
Financial Year 2003 2004 2005 2006 2207
. Phase Year [-1 1-2 -3 t-d4 -5
CFET £2,400 41,600 42,800 43 280 43,880
TFET 16,894 16,894 15,894 16,804 16,884
Bilateral - 40,004 40,004 40,004 40,004 40,004
LIN Assessed Fund 10,000 -5 000 - - -
Timer Gap Account 2,733 53,502 125,048 125,048 80332
Estimated Combined Revenue 122,031 157,080 224,746 225,226 180,110
Allocation for Agricuitural Sector (%) » 11.8 11.8 11.8 11.8 1 11.8
Esitimated Allocated Expenditure for Aqracuitura! Sector 14,398 18,534 _ 25516 26,573 22.430
Phase Phase il (Pre Take-off Phase)
Financial Year 2008 2009 2010 2011 2012
Phase Year 1-1 i-2 -3 . li-4 1-5
CFET 24 480 24800 24800 24 600 24,600
TFET - - - - -
Bilateral 26,870 26,670 28,670 26,6870 26,670
UN Assessed Fund - - - - -
Timor Gap Account 78,602 91,83¢ g7 456 104,847 91,828
Estimated Combined Revenua 129,752 143,109 138,726 156,217 143,088
Allocation for Agricultural Secter (%) 11.8 11.8 11.8 1 11.8 11.8
Esitimated Aticcated Expenditure for Agricultural Sector 15,309 18.885. 16,367 18 431 16883
Phase Phase il (Take-off Phase)
Financial Year 2013 2014 2015 2016 2017
_ Phase Year il-1 fH-2 -3 Jfl-2 H-5
CFET 24 6C0 24,600 24 600 24,600 24,800
TFET - - - - -
Bilateral 13,334 13,334 13,334 13,334 13,334
UN Assessed Fund - - - - .
Timor Gap Account 61,219 56,846 48,101 44,275 38,355
Estimated Combined Revenue 89,153 94,780 86,035 82,209 77,289
Allocation for Agricultural Sector (%) . 11.8 11.8 11.8 11.8 11.8
Esitimated Allocated Expenditure for Agricultural Sector 11,688 14,183 10,151 g8.68% 9,118
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Table M.2-26 Estimate of Available Resourcas for Agricultural Sector - Pre-Oslo version LCase-A-il)

{unit :

Thousand USD}

Phase Phase | (Recovery Phase)
Financial Year 2003 2004 2005 2006 2007
Phase Year -1 i-2 -3 -4 -5
CFET 37,000 28,000 28,000 28400 29,900
TFET 8,447 8 447 8 447 8,447 8447
Bilateral 33,337 8 447 8,447 8,447 8,447
UN Assessed Fund 10,000 5,000 - : - -
Timor Gap Accourd 2.733 53,582 125,048 125,048 $8,.332
Estimated Combined Revenus 91,817 103,486 170,842 171,342 136,126
Allocation for Agricuitural Sector (%) 3.8 8.8 8.8 8.8 9.8
Esitimated Ailocated Expenditure for Agricultural Sector 8,988 10175 | 16,807 16,846 13.384
Phasa Phase il (Pre Take-off Phase)
Financial Year 2008 2009 2010 2011 2012
Phase Year -1 [1-2 -3 1i-4 -5
CFET 20,400 20,500 20,500 20,500 20,500
TFET - - - z -
Bilatera!l 22225 22,225 22225 22,225 22,225
"JUN Assessed Fund - - - - -
Timor Gap Account 78,602 91,838 87,456 | 104,947 91,829
Estimated Combined Revenus 121,227 134 564 130,181 147 872 134,554
Allocation for Agricultural Sector (%) 8.8 9.8 8.8 9.8 2.8
Esitimated Allocated Expenditure for Agricuiturel Sector 11,918 13,230 12,799 { 14,515 132281
_ Phase . Phase [[! (Take-off Phase :
Financiat Year. 2013 2014 - 20156 2016 2017
Phase Year 1)1 -2 Hi-3 -4 -5 :
|CFET 20,500 20,500 20,500 20,5C0 20,500
TFET - - . - - -1
Bilateral 11,112 11,112 11,112 11,112 1,112
N Assessed Fund. -1 - C- - 1
Timor Gap Account 61,219 56,848 48,101 44 275 38,355 1
Estimated Combined Revenue 92,831 88,458 78,713 75,887 70,867
Allocation for Agricultural Sector (%) 8.8 9.8 8.8 8.8 2.8
Esitimated Allocated Expenditure for Agricultura! Sector 9127 8 687 7,837 7.481 8,977
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Table M.2-27 Estimate of Available Résources for Agricultural Sector - Pre-Oslo Version (Case A-il}

{unit :

Thousand USD)

Phase Phase | {(Recovery Phase}
Financial Year 2003 2004 2005 2006 2007
Phase Year {1 j-2 -3 -4 -5
CFET 21,600 14,400 15,200 15,520 15,920
TFET ‘ - - - - -
Bilateral 28,670 28,670 268670 26,670 286704
UN Assessed Fund 10,000 £ 000 - ~ ~
Timer Gap Account 2,733 53,592 125,048 125,048 88,332
Estimated Combined Revenue 61,003 8¢ 662 166,918 167,238 131,922
Allocation for Agricultural Sector (%) 7.8 7.8 7.9 7.8 7.9
|_Esitimated Allocaled Expenditure for Agricultural Sector 4,798 7.839 13,129 13154 10,376
Phase Phase i (Pre Take-off Fhase)
Financial Year 2008 2009 2010 2011 2012
Phase Year if-1 H-2 -3 Ii-4% ii-5
CFET 16,320 16,400 186,400 16,400 16,400
TFET - - - - -
Bilateral 17,780 17,780 17,780 17,780 17,780
UN Assessed Fund - - - - -
Timor Gap Account 78,602 91,839 87 456 104,547 01,828
Estimated Combined Revenus 112,702 126,019 121,636 138,127 126,008
Allecation for Agricultural Sector (%) 7.8 7.8 7.9 7.9 7.8
Esitimated Allocated Expenditure for Agricultural Sector 8,865 9912 8,567 10,943 8811
Phase ) Phase lll {Take-cff Phase)
Financiat Year 2013 2014 2015 2016 2017
Phase Year 1H-1 {1-2 [il-3 fi-4 -5
CFET 16,400 16,400 16,400 16,400 16,400
TFET - - - - -
Bilatera 8,890 2,830 8,880 8,880 8,820
UN Assessed Fund - - - - -
Timor Gap Account 61,219 56,846 48 101 44 275 39,355
Estimated Combined Revenue 86,505 82,136 73,391 69,565 64,645
Aliocation for Agricuitural Sector {%) 7.6 7.9 7.9 7.9 7.8
Esitimated Allocated Expenditure for Agricultural Sector 6,804 8,460 5773 5472 5,085
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Table M.2-28 Estimate of Available Resources for Agricultural Sector - Pre-Osio Version {Case B-i)

furnit :

Thousand USD}

Phase Phase | (Recovery Phase)
Financial Year 2003 2004 2005 2006 2007
Phase Year -1 -2 -3 -4 -5
CFET 52,400 41,800 42,800 43280 | 43 880
TFET 16,894 16,854 16,894 16,864 16,884
Bilatera! 40,004 40 004 40,004 40 004 40,004
UN Assessed Fund 10,000 5000 - - -
Timor Gap Account - - 2,733 53,582 125,048
Estimated Combined Revenug 119,298 103,498 102,431 153,770 225 825
Allocation for Agricultural Sector (%) 11.8 11.8 11.8 11.8 11.8
Esitimated Aliocated Expenditure for Agriculiural Sector 14 075 12,211 12,085 18,142 26,844
Phase Phase Il (Pre Take-off Phase)
Financial Year 2008 2009 2010 2011 2012
Phase Yegar -1 -2 fi-3 {i-4 -5
CFET 24,480 24,600 24,600 24600 24 800
TFET - - - .- : -
Bilateral 26,670 26,670 28670 26,670 28,870
UN Assessed Fund . - - - - -
Timor Gap Account 125,048 89,332 78,802 81,839 B7.456
Estimated Combined Revenue 176,198 140 602 129,872 143,108 38,7268
Allocation for Agricuitural Sector (%) 11.8 11.8 11.8 11.8 1181
Esitimated Aliocated Expenditure for Agricultural Sector 20788 16,583 15323 16,885 18,367
Phase _ Phase 1t (Take-off Phase)
Financial Year 2013 2014 2015 2016 2017
Phase Year Hi-1 -2 f1l-3 14 -5
CFET 24 600 24,600 24 600 24,600 24,800
TFET - - - - -
Bilateral 13,334 13,334 13,334 13,334 13,334
UN Assessed Fund C- - - - -
Timer Gap Account 104,947 91,829 €1,219 56,846 43101 §
Estimated Combined Revenue 142 881 129,763 89,153 94,780 88,035
Allocation for Agricultural Sector (%) 11.8 11.8 ¢ 11.8 11.8 11.8
Esitimated Aliocated Expendlture for Agricuitural Sector 16,858 15.310 11.668 11,183 10,151
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Table M.2-29 Estimate of Availabie Resources for Agricultural Sector - Pre-Oslo Version {Case B-1}

{unit :

Thousand USD)

Phase Phase | (Recovery Phase)
Financial Year 2003 2004 2005 2006 2007
Phase Year -1 . [-2 [-3 -4 -5
CFET 37,000 28,000 29,000 29,400 28,800
TFET 8,447 8447 8,447 8,447 8,447
Bilateral 33,337 8 447 8,447 8 447 8,447
UN Assessed Fund 10,000 5,060 - - ~
Timer (Gap Account - - 2,733 53,592 125,048
_iEstimated Combired Revenue 88,784 45 894 48 627 99,885 171,842
Aliocation for Agricultural Sector (%) 5.8 88 9.8 8.8 9.8
Esitimated Allocated Expenditurs for Agricultural Sector B.728 4.808 4,781 3,821 16.885
. Phase : Phase I (Pre Take-off Phase)

Financial Year 2008 2009 2010 2011 2012

. Phase Year 111 -2 -3 l-4 i-5
CFET 20,400 20,500 20,500 20,500 20,5800
TFET - - - - -
Bitateral 22,225 22,225 22225 22,225 22,225
UN Assessed Fund - - - - -
Timor Gap Account 125 048 89,332 78,602 31,839 87,458
Estimated Combined Revenue 167,673 132,057 121,327 134,564 130,181
Allocation for Agricuitural Sector (%) 9.8 9.8 8.8 9.8 88
Esitimated Allocated Expenditure for Agricultural Sector 16,486 12,984 11,929 13,230 12,798

: Phasea ‘ Phase il! {Take-off Phase}

Financial Year 2013 2014 2015 2016 2017

Phase Year Hi~1 Hi-2 il-3 -4 (-5
CFET 20,500 20,500 20,500 20.500 20,500
TFET - - - - ~
Bilateral 11,112 11,112 11,112 11,112 11,112
UN Assessed Fund - - - - -
Timor Gap Account 104 947 91,829 61,213 55 848 48,101
Estimated Combined Revenue 136,550 123,441 92,831 88,458 78,713
Allocation for Agricultural Sector (%) 9.8 9.8 9.8 2.8 9.8
Esitimated Afiocated Expenditure for Agricultural Sector 13,426 12,137 9,127 8.897 7,837
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Table M.2-30 Estimate of Available Resources for Agricultural Sector - Pre-Oslo Version (Case B-Hl) {unit : Thousand USD}
Phase Phase | {Recovery Phase)
Financial Year 2003 2004 2005 2006 2007
Phase Year {1 f-2 -3 f-4 -5
CFET 21,600 14,400 15,200 15,520 15,820
TFET - Z — u -
Bilateral 26 670 28,670 268,670 28,870 26,670
UN Assessed Fund 10,000 5,000 - - -
Timor Gap Account - - 2,733 53,582 125,048
Estimated Combined Revenus 58,270 46,070 44,603 95,782 167,638
Alloeation for Agricultural Segtor (%) 7.9 7.9 7.9 7.8 7.9
Esitimated Allocated Expenditure for Agricuitural Sector 4 583 3624 3,508 7.534 13,186
Phase Phase | (Pre Take-off Phase)
Financial Year 2008 2009 2010 2011 2012
Phase Year J-4 -2 li-3- H-4 I-5
CFET 16,320 16,400 16,400 186,400 16,400
TFET - Z z _ ~
Bilateral 17,780 17,780 17,780 17.780 17.780
UN Assessed Fund - - o= - -
Timor Gap Account 125,048 89,332 78602 81,838 87 456
Estimated Combined Revenue 158,148 123,512 112,782 126,019 121,636
Allocation for Agricultural Sector (%) 7.9 7.9 7.8 7.9 7.9
Esitimated Allocated Expenditure for Agricultural Sector 12 518 9,718 8,871 2912 S.567
Phase Phase Il (Take-off Phase) '
Financial Year 2013 2014 2015 2016 2017
Phase Year 1}-1 -2 il-3 {li-4 -5
CFEY 16,400 16,400 16,400 16,400 18,400
TFET : - - - - -
Bitateral 8,880 2,890 8,890 8,880 8,890
UN Assessed Fund - - - - -
1. {Timeor Gap Account 104,947 81,829 61,219 56,846 48,101
Est:mated Combined Revenug 130,237 117,119 86,509 | 82,138 73,391
Allocation for Agricultural Sector (%) 7.8 7.9 7.9 7.9 7.9
|_Esitimated Allocated Exgendlture for Agrrcultural Sector 10,244 9.212 6,804 5,460 5773
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