Sec.37
Sec.38
Sec.39
Sec.40
Sec.41
Sec.42
Sec.43
Sec.44
050 oooo
Sec.45
Sec.46
Sec.47
Sec.48
Sec.49
Sec.50
Sec.51
Sec.52

22. 0OOOOO

221, 000O0O0OOO0OOOO

(1) 000000

2000000

ggooobooban

goobgoo

goog

goboogoog

gooooo

goboogbboobad
ggboooboooboboobooboooboo

goog
goog
gooooo
goboogoog
goog
gooo
goog
goog

ggboogobobooboobboobdg 2210000000

O00O0O0bOOo00oDOo0oooOoOooNPCODOOODDO GENCO1DODO GENCOTDOO
0000000000000000000000000 ERBOOOOOOOOOOO

O0o00ooo21-1000000000000O0C00ADBOOOOODO

(2) DOE (Department of Energy)

DOE Ok [X% (X 2.2-2 12773, DOE 74V D= RV —DOIRFTEEA T CTHY ., [FE D

=L ¥ —77> (Philippine Energy Plan :PEP)Z{ERL T\ 5,

2 GENCO700000000DDODOD0O0OOOOOODOOGENCOSDOONONDDDODODODODODOONOODDODODODOOOOgd
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gboobobobobobobobobobobobobboboooobooooog
OooooooooooOoOoooooooocooo bOEODODODODOOO

0000000000000 000000000 (NEA) DOODODONEA ODOODOO
(Board of Administration) OO0 OO0 DOE OO (Secretary) DD 00000000000
ddddddoodoo boEODOOOOODODOO

goboogpoobooboobboobooboboooboobooobboobooon
omoooo 2100000

gobooopobogogooboz0000-200900000000000000 22100002009
goobgbobgobobobobgobob 1,300,000 O 0O 0O OO 325 O 00001 000=40 00
t0oOo0booooboobooboonbog 10%0000 9% 000b0o000o0ag
goboogpoooboobboobooboobbooboooooobobooboon
gbobob 30b0bbOo sodbobuobobDg 80%Ubhooooooooooood
0 30%00000000000o00 710%Udboooboooooobooboobon
oobOOo0obDONPC ODOOODOOOOUODOODOODOODOODOUODOOODO
gobobgobobobobobo

UboobgobobobobgbobD 8% 000000 22%0000000000000
gobobgoboboboobobobobbobobobobobobobobobobob

gboobgbobobobgb3%bobobobobobobob 221000000
O00000oooo GNpPODOD 1998000 60%000000000000O0O0O0O0O
goboooboooboboobooboobboonooooboobpoooooon

222 000000

(1) ERB (Energy Regulatory Board)

ERBO 1971000000000 (Oil Industry Commission) D O0O000000000O
00000000000 0000001992 000000 (Republic Act No.7638) O O
gdbobodoooooooouooooooooo

D00 ERBOOOODOODOOOOOOODOOOOOO0OO

O NPC, RHAFEX MBI OB R & OB & # TR O A E LR
0 000000000000000

0 0000000000000000000000000
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0 ERBOOOOOOOOODOOODO
0 NpPCOOOOOOOOOOIPPODOOOODOOOOOOM®PAODODOO
O DSM (Demand-Side Management)D OO OO OO0O00 DSMOOOOOOOOOO

o00O0oO00OOo00oDOOo0oDoOoOoIPPO ERBOODOOOODOODOOOOIPPODO
g0oboOOo0D NeCOODOOODOOOOUODOODOODOODOODOUODOOODO
OoOoOoIpPOO0O0OO0OO0DOOOCOOOOO0OOOOO ERBOOOOOOO PEZAOD
gobooobobooboooboo

ERBOOODODO 22 30000ERBUOODOOO0OOODLOOOOOOODOOODOOO
gooog

0000000 0OCOO0O0OO0OO0OERBOOOODOODOOODOOOOOODOOUODOOODO
goboooboobbomobog 210000

gooodad

ERBOOOOOO NpPCOOOOOECOODODOOOOOOOOODDOOOOOOOOO
goood

O NpCOOOODOO

b 200000000000 000000000 oooooOooa
0000000000000 RORB (ReturnonRate Base)JO O OO OO0 12%0
goouooooooood

RORBUOOOOOUOOODOOOO
RORBO O0O00O0O=+ [ Rate Base

gooQ0 0ooodg =40gduno —-oogo
Rate Base = 4§ HEE JI 5% D Y4 5% 4E D 1 & pER AN AR + @ R &

gooboboboboboboboboboboboboooob
ooooooooooooooonndx Rate Basell
ooooaooooooooono
ooooooooo oooooo

goboopobooooboboobooboobboonooooboonpoooobooon

O0000D0O0O000D00O0O0000oon (Cap on System Losses) 0000
00000 NeCOoOoOoooooopooooooooooooooooobooooo
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gobobgbobobobobobobobobgnog

00000 “Anti-Pilferage of Electricity and Theft of Electric Transmission Lines/
Materials Act 1994 (Republic Act No.7832)” D DO 00000000 DOOODOOO
000000000 199800 11.75%01999 00 9.5 %0 00000000

000 MERALCO 199900000 MERALCOOOOODODOOOODOOOOOODO
ob 22220000000

O 2.2-20 MERALCOOODOOOOOOOO

O O O o 0O O
goood GWh 23,174
ooooad M. Peso 65,159
oooodoo P/kWh 2.81
goood O 11.8
goood GWh 20,433
ooooooad O 9.5
oooodooo@oboao/oi1-oooa GWh 22,578
000dD0DOooooooooOoxooood M.Peso 63,444
MELACO 000000000 —OdO0OO0OO0OO3 M.Peso 1,715

O EC

ECOO0OO0O0O0O00OO0bOOObOOOOobOO0oboO0OObDODbDObDOobOOoOoOooboOoDOo
goboooboobobooboobbooboooobooobooo

0000000000000 000 ECOOOO0Y01999000 16%0000000
1999000 ECOOOO0ODOODODO 16.9% (96 % -283%) 0000000000
o0D ECOO0OOO0OOOODOOOODOOOOOOODO

SMERALCODODODOOOO1990000000000000-1,285M.Peso00000000000OOODODO
419970000 ERBOOOOOOOOOOOD ECOODODODODOOOOOOOOOOODOOOOOOOO
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2.2.3. NPC (National Power Corporation)

(1)

NPCOODOOO

022300002240 NPCOODO4000000000DO0OODOOOOONPCO
1998 U0 boooboobooboooobobooobbooboooboooboboooboo
gbobogooobobgoog

o [ODOO0OODOODOOOODOOOO0OO
o [DODOOOODO

o [ODUOOOOOOOO

o [DOOUODODODO

goboogpoog197u0iboioooooonooonogeest1oonooonoooon
gbobobooooobgob1e97 D0ooobobobgooboboobobobobod
goboog8uboogpoooooooboboonooon

OO000000000D000 (ReturnonRateBase)DOOOOOOOODOOOOOOOO
ooooOooOOo00obOOo0oooOoOoboboooo IpPPOO0ODOOODOODOOOOOO
000 US$S000° 000000000000 US$0000000000000ooooo
gbobgbobgoboobgboboboobobobobobobobobobooboonog
obooooboooooooooonog

oobooOooOo NPCOOOOOOODOOOOOODOOOOOODOODOOOOO
goobonooopooooooonoooooo
NPCOOOOODO

NpCOOOOODOODO 22500000000 000000C000OOCOOOCCO0ODOOO
O0DO0O0O00DOOD0OO0 (Cross-subsidies)J 000000000 OOOOOODOO
0 7% 00199000 0000000000 17"% 00000000

5000000 “Energy Conversion Agreement, 1200 MW Natural Gas Combined Cycle Power Project, Nov. 5, 1997” 0 O NPC
goooussgoooooood
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0225 NPCOOOOOOOOOOOO
0000 PKWhO
1999 1998 1997 1996

oooodoo 2.6525 2.5827 2.1468 1.9574
LUZON 2.8442 2.7663 2.2932 2.0827
VISAYAS 2.5182 2.4395 2.1477 2.0244
Ceb-Negros-Panay 2.6063 2.5045 2.1829 2.0548
Leyte-Samar 2.2460 2.1960 1.9527 1.8747
Bohol 2.5776 2.4930 2.4867 2.2426
MINDANAO 1.6558 1.6829 1.3534 1.2490
SMALL ISLAND 2.1896 2.0457 1.9593 1.9723
000000 ($/Peso) 40.3130 39.0590 39.9750 26.2880
000000 US ¢/kWh) 6.58 6.61 5.37 7.45

0 O O NPC Annual Report 1999

O00ooooooooo0ooooooooooo0oog MERALCOODODOODOOOOO
OO0 NpPCOODODOOODO NpCOOOODOD 226 0000000 VISAYASO
MINDANAOOOOOOOOOOOOODDOOOOOOOOOODODOOOOOOO

0O 22-60NPCOOOOOOOOO1998 000000

0000PKkKWHDO

LUZON VISAYAS MIND(;/_\ NA
uaoo 2.9623 2.6642 1.8285
goo 2.7033 4.0225 2.3029
uab - oo 0.259 -1.3583 -0.4744

0 00MERALCO OO
ooobobos1300b0b0oon

gbobgbobgobobobobobobobobobobob 2240000000
MERALCOOOOOOOOMERALCOOOOOODODODOOODOOOOOOODODOODOO
000000000000 0000000ONPCOO0U0O0DDO0OOODOODO0ODODO
gboobgoboboobobobonog

5000000000000000000000 (Cross-Subsidies)l 00 0000000000000 0O000OOOOOOOOO
000000ooooooooooooooooooooo0oooooooo0 ERBOOOOOOOOOO
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22-4 EEZHAOHHE

NPC's Selling Rate to Luzon Utilities
April 26 - May 25, 1999

Meralco
Delivery voltages: 230KV, 115kV
Load factor: 76.2%

Other Luzon Utilities B
Delivery voltage: 69kV
Load factor; 61.2% ~69.5% [

Meralco Batangas | First Laguna Pampangall San Nueva Ecija  Benguet
’ Fernando a

High : MERALCO &8t

2.2 4. EC (Rural Electrification Corporative) (DI £§3E

(1) £AFBE (1999 £E)

ELBRFES EC) 1220004 8 A, NN9MAETEET S, & 2.2-7TiL 1999 45 (BB
FEE1APG12H0) © 119#ERINIRIRE T LD LOTH D, EC OEFENFII 520
BENY (HHBE 1,32 BFM, 1 2V=26H) OFFET, ZHII2NAD 2%FEY T 5,

1998 4EFE D NEA #38 U COME, fHh&id4e EC OREBEDE 5% B LV 9% Tho
oo 74 U EBAFERTT (The Development Bank of the Philippines)@ﬁﬁj LEEDS EC
BEEDO DD REIWPTZDLOTH B,

IH LEERIIEC OREMEOREEZ ECHEFTHELTWAZ LEEKLTWS,

ECIIZ2oRENENS A+, A, B, C, D, E® 8 FA—FICHEEIRTEY, A+, A
TN BC IIEEFEERB LOZE 08T H SHER TER TE,. NEA [Zi38B4ET
BT TR, D7 N—70 ECIXTFREERE L UZDEITIZ NEA OEENEREH
Do

T N— TR AU T OMBIEEEZ R ->T W5,

O MHEBEIREREI (Debt-service coverage ratio) &% 1.5
O HCOB4&HK# (Self-financing ratio) Fik 256%

O HAfEl=E Debt-equity ratio) 70%LLF




1997 I LU 1998 £ T2 35~ 36 @ EC (#929%) A5k 3 »OEEEEFHE LTWAR
EBTH D,

W 1998 £ T 34 @ BC WEBEFREN 1 # TFED ., 23 0 EC RECEE&LENREG
EREZRTWE, FO—FT 41 © EC 7 NEA L 0EMEF S R-TRE LT, 77

@ EC P38 SE&HEN 26%LLET, 20N 19 © EC RECTELHLER 100% EMESH
W3,

NEAZ#9 3 EC OEFEFITIRE 10EFMICSES N THRTISY 1987 ED 49% 5> 5 1999
ETIII%ETIZME LTS,

2.2-5 EC O NEA~OBEFHEFE (%)

3

Hi#4 : ~Philippines Rural Power Sector Policy Note”, June 29, 2000, World Bank

HL, #RLR— Mo Ehil, BEESHEHT NEA ~oBEBEEHSIcLTRY, EC 2
74 U ErBESEIT (DBP) Ol FERIT GHRYICIE NEA A2 b0 o — il b~ T/
Db OFEANBRIFICONTHERL LTWARNWEDZ L THB, Zomidkd b ERKD NEA ~
DEBERFRIZH DBP R0 FRITORFIIEENTWRVWEREZRETHY, 20D
Z i3, DBP ®efih O H 1T b O ALV T NEA BHES LTAVW SR x5,

EC OMBRREWIET 5512, 74 UV ¥ TRRORBEES4TH S MERALCO (=
=ZBNEH) LOLBE TRICRT,

T I HERERIIIOMICEREEE~DEEN S E ook, NEAPLDE—rR I RFICL300THD,




0O 2.2-80ECO MERALCOOOOOO

0000 0 O EC MERALCO 0O

O O OD|oooo 25,653 84,431 |ECOODODODO0ODODOODOOOOOOOOOOO
0O O 0O 0O|D00o00 24,351 80,196
0O O 0O 0O|D00o00 1,302 4,235
000 O O|0ooo -520 3,310 |ECOOD0O0O0OO0OO0OO0OOOOOOOOO0
00000000 | GWh 7,722 23,174

00O00| GWh 72 0O

0DO0O0O0| GWh 7,650 23,174
000 O O| GWh 6,333 20,433
0O O O O] GWh 25 O
000000 Pesoﬁkw 4.05 4.13
000 O O| GWh 1,292 2,741
0O O 0O O % 16.9 11.8
0 0O O O|oooo O 6,670
0000 O % 93 92
00DO0O0OoO| oo 4,524,851 | 3,496,984
0000 O O 22,784 6,945
DO0o00oO0O0O0| 0000 199 504
0O O 0O 0O|D00o00 24,351 80,196
0000000 Pesoﬁkw 3.85 3.92
0000 O % 5.1 5.0
OO0o0O00O00 % 2.0 3.9

gboobgobobooboboboboboonog

o ECOOOO0OOOO0OOODOMERALCOOOOOUOOODODOCOD
o ECOOOOOOO MERALCOOOOOOOO

o ECOOOO0OO0OO0OODODODOO MERALCOODODODOODOOOO
o ECOOO0OO00OOO0OODODOCOO MERALCOOO 40%0000
o ECOOOOOO MERALCOOCOOOOOOO 40%000

O0000O0oOoECOOOOO00O0U0OODOCOOOOMERALCOODOOOOOOOO
000000000000000000000 ECO0D000O00O0D0O0D0OUOUOD®
MERALCOODODOOOOO ECOOOOOO MELALCOOOOOOOOODODOOOOO
oobooobooo0obOOooooOo0ooOoobooOOoECOO0ObODbDOOODOOoDOObOOn

gbobgoboboboboboboboboboboboo

s 0000000000000000000000000000000000000000000000000 ECOO0000000

gboooooogooo
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oooooooooOooOo ECOOO0OO0O0OoooooOobOOobboOoOoo
U oooooooooooo

O 0o00ooooooooooome7Tooon

O oooo&MUOUOOOOOODODOOOOOOO
0o ooogo

o oogo

U 00000ooooooon 8%0

goboooboobooobobooboobooobooobooboobboobooon
gbobgbobgobobgobooboboboboboboboobobobobobo
gobooobbooobboboboobobooobooboobboobboobooon
ggboogbobooobooobbon

ooooobOOoO0b0 ECOO0ODOOOOUOODOOODOOODbOOOOOOUODO ECO
gooobboooooooobobbmoboobobbooooobobboooooooobooog
EREN

(2) CEBUl ODOODOOOoOOoOoOoOOoDz20000 60000

00000000 CEBUI 0000000 000000000O0OCEBUIO 60000
43,1020 000000000000s52GWh060000000000 4.05 P/kWh OO
oooogoo

00000000000 00D000000 NEAOODOOODDOODOOOOOO
o 00000 (Statement of Operation)

o OODOO0O (Balance Sheet)

o O0OO0O000 (Consumer Accounts Receivable)

o O0OO0O (Operation Report)

o OOD0OO0OO00O (Actual Cashflow Statement)

o OOD0OOO0DOO (Gross Utility in Service)

o OO0OO0O0OO0O0O (Detailed of Operating Expenses)

o OOO0O (Cash Balance)

0229000000 00000000000000000000O0O00OOOOOO0
gbobgboooooboooooooooooooooooooooooooooong

9 CEBUIO A+01998 0000000
100000 ”Statement of Operations”
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ooobgooboon

g2210000b0b00bo0oonooooooobobobbooboobooboobn
0000000000000 00000000000D 1% 000000 ODO0O0OO
goboobobodgednoon 3% 000000

022-100CEBUI OOOOO
020000 60000

0 0O 0 1000 Peso

goog goooogoog
aoogooo 166,067 | OO0 00O 219
gbooogoodn 797 gonogd *1 42,983
googodaood 28,179 (O0D0OOOODO 41,528
aoooaoodn 29484 (0000 90,884
aooaaon 10,698 | O0O0O0O 18,865
aooaaon 8,644 gonogd 40,608
ggooaoo 1,439
goog -4,578 googd 2,565
gooogn 239,091 |0 DOO00O00O0O00O0 239,091

OOONEADODO
gbooboooooooboobobobobobooogooooboo0o00bOobOD

*1: Contribution in Aid of Construction

2.2.5. EDC (Energy Development Corporation)0 0 0O O O

(1) EDCOO0O0O0O

EDC O PNOC (Philippine National Oil Company) OO OO0 PNOCO OO OOOOO
O000O0O00O0O0OEDCO PD? 14420000 700000000000000000
EDCOODO0ODO0ODOODOODOODO0ODOODOODOODOOOODOOoDOOoOoOonDOo0oOn DOE
00000000000 00000000000 60%0 DOEOODOO(@GU) 0000
000 40%0 EDCOO0DDOODOD0O060%000000000000000 (Royalty
FeeDOOOODOOODOOOODO DOE (60%)0 LGU (40%)0 00000000 DOED
EDCODOOO0OO0DOOO0O0O (Bureau of Internal Revenue)d OO OO0 OO

EDC O0DOO0OO0DOOODOOO0OOOOOOODOOOOObOOOOOObOOobLOODbDOO

nOogos000
12 PD: President Declare
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000000 EDCOO0OOO0OODOOOOOOOOOOD

U oobooon

OO0O0OoOoOooEDCOOOOODO NPCOOODODOODOOOOOOS/OODODODO
googoo

(a) Tongonan I

OO0OOONPCODOTakeor Payd 19840 60000025000

(b) Palinpinon I
OO0O0ONPCO (TakeorPay) 19880 12000020000

(¢) Palinpinon II
OO0O0OONPCO (TakeorPay) 19960 60000025000

(d) Bacon-Manito I
O00OONPCO (Takeor Pay) 19930 50000025000

(e) Bacon-Manito II
OO0O0ONPCO (TakeorPay) 19960 600000256000

O BOT OO

EDCO 1994 0 50000 BOTODODOODOODODOODODOODODOO (Energy
Conversion Agreement)D 00 000000000000 O0O0OOOEDC OO00OOO
0000000000000 D0D0000 EpCOo0nooooo

(a) Leyte-Cebu, Leyte-Luzon
0 O O O California Energy 536 MW (Take and Pay) 19960 10000

(b) 47 MW Mindanao I
0 0O 0 0O Oxbow Power & Marubeni Corporation (Take and Pay)
19880 10000

(¢) 48.25 MW Mindanao I1
0 O 0 0O Oxbow Power & Marubeni Corporationd (Take and Pay)
19990 10000
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0 000000 (Power Purchase Agreement)

000 3BOTOOODODOOOOOO NPCOOOOOOODOOOOOOEDC O
NpCOOODOOODOO

(2) EDCOODOOO

EDCOODOOOOEDCOOODOODOOOOO0OODOODOODO EDCODDOODODOOO
oooDEDCODOOOOOOO (1999 ODOODOOEDCOODO 18000D0OOODO
gdgoobooboobuooboobboobbooboobooboobi4nonoog
ooooooooooo0oooooooobooo0ooo40000O0DOOCO0 DOE
gbobogobooboo3tbobbobobobobobobobomoboobDooon

000 55-10 EDCODD00O0ON0NONDOOODNDOODDODOOOOOOGOD 19980

oog 1999 n00d0oodooonoooooooog 19980 10000oga

“An Act Amending the National Internal Revenue Code, As Amended, and For Other

Purposes”’0 000 0000000000000 DOODODODODOOOOO

O 0000000 1998000 34%01999 000 33%02000 000 0OOOOOO 32%
0ooo0

0O D0O0O0OO000000D00 2%0000

1999 0000 DOE D0OOOOOOOOOOOODOODOOOOOOOODOODOD
oboboboboboboobobobo

MERALCO DOOO0O0OOOOOOOO0O0ODOOOOOOOOOOOOOOOODODOO
O00O00o0oo EDCOODOCOOO00O00ODDOOOOOOO0OODODOODOOOOO
gooog

0 450
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2.2-3 AEEHEE

Unit : Million Peso

s R e e e sk A ATBMES ot pi e s e 908 b 908 1 49977 [ 1 1996:
BRI OPERATING REVENUE

TERBERA Utitity Operation Income 65,229 62,207 62,909 57,114
L IREE Add: Fuel Cost Adjustment 24,401 24,654 15,832 7,927
mER . LR AR Other Demand and Energy Adjustment Income 68 93 54 133
HNEREE Foreign Exchange Adjustment 1,615 1,542 55 -28
BREY—~EZRA Transmission Services Operation Income ~ { 280 22
BN AEF Total Operafing Revenue L 91593 88,5718 | | 78,940 i 6_5: 146 |
W« KHEIE Less : Prompt Payment Discount 730 773 21 48

HEHSI Voltage Discount 570 -543 543 -479
AYL - MBEE  |Foreign Exchange AdjustmentPower Adjustment oo sor) o591 -482 =384

WERAS NETOPERATINGREVENUE ___ _  _ ~ _____} 83,586 | _ 86,611 | 77,144 | 63,635
ERER OPERATING EXPENSES

ey Generation 51,861 53,864 42,555 32,624
R R Depreciation and Depletion 14,193 12,593 8,781 7,920
Fe3 Al Amortization -Elec. Plant Under Capital Lease 8,947 7.282 7,282 45620
— AR : Administrative & General 1,608 1,531 2,539 1,923
ZOEERA Other Operating Expenses 1,988 1,950 1,987 1,612
=EE Transmission & Distribution 1,981 2,081 1.520 1,329
TR iE BadDebls e 618 35| ______ 855 348
SRR Total Operating Expenses .| __ 81,197 | 79696 | 65518 | 50,318
SR OPERATINGINCOME .o 8489 | 6915 | Ti825 [ 13,317
F DG OTHER INCOME e T T T T T T
& Subsidy - Tax Credit Certificate 89 604 1,758 6,286
ks (PAGCO & BUF) Subsidy from PAGCO & Nat'| Govt. - 163 470 401
H2A Interest Income {Net) 485 439 358 362
1) =M A Revenue from Lease of Electric Plant 185 194 170 156
351G Discount Amortization - Debt Buy Back 119 119 119 118
SE R EE Forex Recovery 8,206 7,053 -119 23
A Loss/ (Gain) on Forex Fluctuation - - - .
RS ER Gain of Fuel/Diesel Transfer 3 36 33 43|
BEEEERAIEA Gain on Retirement of Asset-Net 0 10 9 3
ZDAERA Miscellaneousincome | 1 _. 403 2479 169 1,875
2 DI AE Total Otherlncome | 9458 | 11,097 | . 2,968 | 5,268
TOBRE S o - D A I A
Fg=Regz Interest Expense 12,955 11,005 7,380 6,607
HEha Subsidy - Tax Credit Cerlificate 69 604 1,758 6,286
ot = s Loss/ (Gain) on Forex Fluctuation 325 -359 956 513
FE A i Depreciation - Other Plants/Property 854 1,012 686 582
B - BT Finance and Other Bank Charge 1,718 1,034 402 479
EE{binHA Privatization and subsidiarization Expense 449 84 163 1,002
-SRI Amortization- Deferred Forex Differential 7,345 7,458 -247 2,038
i Miscellansous Expenses ____ ________ __..iceceeeooofoooo 1881 790| 429 663
ZOMEIBES Total Interest & Other Charges ...} .. 23,900 | 21,628 | " 11,837 | 47,044
I (152%) NET INCOME /(LOSS) (5.953) (3,615} 3,056 5,541
Hi# ;| NPC Annual Report ’

I ERREIAVERTREREAATVAEY, BREOLOFEANVEHEIATRE

IR
|§$$|];$J$$ﬁf§ Return on Rate Base {World Bank Formula) 3.37% 3.22% 7.25% 8.24%
£ : MERALCO 4§ MERALCOE#! 5.5% 74% 8.5% 10.5%

B HFRITHEREEFL TS,




$22.2-4 NPCE{&xtiB3k

B ERRY
1999 [ - 1998 :.[/:1997 - [ 1996 .
BEOE
BASEREEE Utility Plant at Appraised Values | 277,607 287,087| 259,893 213,957
BHRERE—X EPS Under Capital Lease 350,860 166,338| 173,621| 180,903
BERUVMOEE Investment & Other Assets 46,653| 22,363| 16,607| 22,377
mEEE Current Assets 33,048| 36,342| 32,958| 31,991
RIEB A Deffered Charges 151,609| 132,491| 134,313| 5,519|
BREE Contingent Assets 1,421 1,471 1,679 2,935
BAEOREE Total Assets 862,096( 646,092| 619,071| 457,682
BERUEERDH
BERDI
BXE Capita} Stock 27,049| 26,457 26,457 25,649
S EERE Donated Capital 4,028 2,970 2,910 2,842
FatrElE Retained Earnings -2,8201 3,197{ 8603 7,762
A& A _Apparaisal Capital 95,703| 96,454] 73,973 62,680
R R FlE Contingent Surplus 1,421 1,471 1,679 2,935
BEDEEET Total Proprietary Capital 125,372} 130,549| 113,622| 101,868
BEDE

=HAE Long-Term Debts 238,825] 214,488 197,814| 130,737
J—REHE Lease Obilgation-BOT 408,201{ 230,498 243,967 169,543
REBARE Current Liabilities 90,245| 69,391| 63,049 54,937
REOMEST Total Current Liabilities 735,271| 514,377| 504,830| 355,217
RIEBFUE Deffered Credits 1.453| 1,166 619 597
BRERUERESET  Total Proprietary Capital & Liabilitid 862,096| 646,092] 619,071| 457,682
tHE:NPC Annual Report
i HEEOR. BARVEETELR
BEBER
ER-EIES Capital / Total Capital & Liabilities 145%] 20.2%] 18.4%] 22.3%
[Z% :MERALCO H 3 : MERALCO Annual Report 50.0%] 60.7%|] 62.9%] 66.2%
EZE EREEh H 81 Current Information 1998 - 15.9% 15.8% -
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E222 DEPARTMENT OF ENERGY'
~ Organizational Chart
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Secretary
|

_ | ,
[ INFRACOM | Undersecretary —s
N
: ]
J

--{ NEDA Board

Assistant Secretary

e

Energy Plannlng Energy Resource Energy Utilization and Energy Industry
and Monitoring Bureau} | Development Bureau Management Bureau Administration Bureau | -

. ' FInancial and Administrative ‘ Visayas | Mindanao
{ Legal Services ][Marjagement Servi_cas][ Services ][ Field Office J-[ Field Offica }

Supervision and Control
— — — =~ Attached for policy and program coordination
-------- Additional membership in governing boards

NEDA' - National Economic Development Authority  PNOC - Phil. National Oil Company

Infracom - Infrastructure Committee NPC - National Power Corporation

IcC - Investment Coordination Committee NEA - National Electrification Administration
PCSD - Phil. Council for Sustainable Development

NDC - National Development Company
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