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Projet de recyclage du fer Cased

‘Tableay Annexd-1 (No.2)

Ere chretienne 4013 2014 2615 L) 2017 2018 2019 2024 20621 2022
Annoe 14 15 16 17 134 19 20 21 22 23
iCout d'investissement

ACQUISINOT dn teran

Batment

Unite de producton

Cout d& Tanspon mariome, Prime d'assurance

Procedure Simportation

Copstructon, moniage

Frais generaux de copcophon

Frais de supervision

Frais generaux de qansport terresure

Frais divers

Tnieret durant constructon

Toral

Prix usine 24,459, 7771 24,459, 777 24,455, 77T 24,450, 7771 24,459,777 24,459, 777| 24,459,777 24,459,777} 24,458,777} 24,439,777
TVA (Taxe a la valour ajoutes) 4.402.760] 4,402,760 4.402,760| 4,402,760] 4.402.760| 4,402,760| 4,402,760] 4,402,760) 4.402,760; 4,402,760
Chiffre d'affaire 20,057, 018] 20,057, 018] 20,057,018t 26,057, 018] 20,067, 018] 20,057, 018| 20,057, 018| 20,057, 018} 20,057,018 20,057, 018
Charges, d'explonation

Frass de mateniaux (de rebut) 7,020, 30 1,001, 320 7,901,820 7.924. 320t 7.921,320] 7,921, 32017, 921,3201 7,51l 30 7,921,3200 7,521,320
Frais de matieres secondaires 4,156,432 4,156,432 4,156,432| 4,156,432] 4,156,432 4,156,432 4.156,432| 4,136,432| - 4,156,432} 4,136,432
Couts d'utihres 2,802,450 2,802,450{ 2,502,450 2,802,4501 2,802,4501 2,802,450| 2,802,450 2,802,450 . 2,802, 4508 - 2,802,450
Frais de main-d'ocuvre 570, 200 570. 200 570,200 . 570,200 570, 200 570, 200, 570, 200 570,200 570,200 570,200)
Frais d'entresen annuel 425, 000 425, 000 425, 000 425,000 425, 000 425, 000 425,000 425, 000 425,000 ... 425,000 -
Taux d'interet & 'emprunt a long terme 1,254,295 1,003,436 792,977 201,718 250, 859 0 Q 0 Q ¢
[Taux d'interet de I'empront & cowr terme 848, 597 932,984 1,004,635 1,062,578) 1.105.762| 1,133,059 899, 844 648, 789 378,527 $7,591

| Amortissement - 876.467 876.467 876,467 B76,467 876,467

Total des charges dexploitation TT R I | T ras TR T TR B0, Uo 1| 18,314, 1641 15, U8, 488] 17, 0B, 48] 16, 775, 246 15, 624, 101 16, £5d. 529] 15, 902, 903
Benefice avant impots 1,202,2570 1.268,729] 1.547,936] 1,740,833] 1,948,528 3,045,557 3.281,771) 3.532,827] 3.203,088! 4,004, 025
[mpots sur ies beaciices des socaetes (Jrapot sur les

societes) 120,226 136,873 154,794 174, 085 184,853 304, 836 388,177 - 395,283 380,309 409, 4024
Benefice apres impots (B) 1,082,031 1,231,856| 1 393,143 1,566,768| 1,753,675 2, 743,70}| 2,953.594| 3.179.544} 3.472.773] .3, 684,622 .
Capital de 1"exercice courant{(C)e(A)}{B) 1.958,408] 2,108,323 2,269,608 2,443,235 2,630,142 2,743,701 2,953,594 3,179.544| 3,4%2,779| - 3,684,622 --
[Montant de remboursenent pour un emprunt a long :

{rerme(D} 2,051,262 2,951,282| 2,951,282 2.951,282) 2,651,282

(Montant de rembourscment pOUr Bn SMPrunt a court

terme(E) . 982, 496) 10,976, 2811 11,819, 240] 12,500.513] 13,008, 961! 13,330, 102 10,586,401 7,632, 806| 4.453,262| 1,030,482
)= DJ~ (k) 210, 976, 2B10-11, 513, 240| =12, 500, 914|-13, 008, 961|-18, 330, 1021~10, 588, 40| -7, 632, 800| =4, 453, 262[ ~1,U30Q, 482] 2,654, 140
Benefice non distribue interne cuoule 0 ¢ 0 0 0 ¢ Q 0 0| 2,654,140
FEoprurt a long Terme )

Exprunt a ¢ourt terme 10, 976, 281§ 11,819,240 12,500,913 13,008,961| 13,330,102 10,586,401| 7,632,806 4,453,262 1,030,482 0
Solde d'emprunt a long terme de 1a premiers annee | 11, 803, 130) 8,855, 847 © 5,902, 565 2,961,282 0 0 0 0 0 0
Solde d'emnmunt a court terme de 1a premere annee | 10, $76. 281] 11, 819, 2401 12, 500, 513 13,008, 961] 13,330,102| 10.586,401] 7.632. 806 ¢ 453.262| 1.030,482 0

el &
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Tableau Annex4-2

Projet de recyclage du fer Cased

Annce 1 Z 3 Z 5 5 7 5 9

Couts . 18, 642, 0001 17, 154, 550F 15, 684, 6871 20, 514, 754] 20, 347, 821} 20, 166, 698] 19, 970, 181} 19, 756, 959} 19, 525, 613
lcorection (Interet du + Amortissement) -971,550] -2,429,687{-4,639,352|-4.472,419] -4. 291, 296| -4, 094, 779; -3, 881, 557} -3, 650. 211

Couts apres correction (A) 18, 642, 000| 16, 183, 000! 13, 255, 000115, 875, 402] 15, 875. 402] 15. 875, 402] 15, 875, 402] 15, 875, 402} 15, 875, 402

Benefice (Chiffre d'affaire) 0 0 0] 21,602, 205| 21, 602, 205| 21, 602, 205( 21, 602, 205} 21, 602, 205{ 20, 057, 013
. [Correction (Terrain d'acquisition)
‘|Benefice apres correction (B) 0 ] 0121, 602, 205] 21,602, 205] 21, 602,205 21, 602, 205{ 21, 602, 205) 20, 057. 018
‘[Cash flow net (BX-(A) ~18, 642, 000} -16, 183, 000] =13, 255, 000] ©.726,803] 5,726, 803] 5.726,803] 5.726,803] 5,726,803 4,181,616

1aux de rentadilite interne par rapport au

cout total 6. 30%

Annce 10 11 12 13 14 15 16 17 13

Couts 19,410,461 19, 286,500] 19, 153, 056] 19,009, 403] 18, 854, 761} 18, 688, 2891 18, 509, 081 18, 316, 164} 18, 108, 489

Correction (Interet du + Amortissement) | -3, 535,059] -3.411,098] -3,277, 6541 -3, 134.001) -2, 979, 3591 -2. 812, 887) -2, 633, 679| -2, 440, 762} -2, 233,087

Couts apres correction (A) 15,875,402 15,875, 402| 15,875, 402] 15. 875, 402| 10, 875, 402] 15. 875, 402] 15. 875. 402 15, 875, 402} 15, 75, 402, -

Benetice (Chiftre d'affaire) 20057017. 54{ 20057017. 54] 20057017, 54] 20, 057, 018| 20, 057, 018| 20, 057, 018| 20, 057, 018| 20, 057, 018} 20, 057, 018

Correction (Terrain d'acquisition) _

Benefice apres correction (B) 20057017. 54} 20057017, 54| 20057017, 541 20, 057, 018[ 20, 057, 018} 20, 057, 0181 20, 057, 018! 20, 057, 018| 20. 057. 018

Cash flow net (B)-(A) 4,181,615 4,18:.618| 4,18L,616] 4,181,616 4,181,615] 4,181,615] 4,181.616] 4,181,616 4,181,616

Annee 19 20 21 20 23]

Couts 17,008,461 16,775,246] 16,524, 191] 16, 253, 929| 15, 962, 993

Correction (Interet du + Amortissement) | -1,133,058] ©  -899, 844 -648,789] 378,527 87,591

Couts apres correction (A) 15,875.402] 15.875,402] 15,5875,402] 15.875, 402 15, 875,402

Benefice (Chiffre d'affaire) 20,057, 018] 20,057, 018F 20.057,018]20, 057, 018420, 057,018

Correction (Terrain d'acquisition) 1,610, 000

Benefice apres ¢orrection (B) 20,057, 018] 20.057,018] 20,057,018 20,057, 018121, 667,018

Cash flow net (B)-(A) 4,181,616] 4,181,616] 4,18],616] 4,18],616{5,791,616




Projet de recyclage du fer Cased

Tableau Annex4-3

91-V

Annee 1 2 3 4 5 [ 7 _ 3
Couts 18, 642, 000] 17, 154, 550] 15, 684, 687] 20,514, 754( 20,347, 821] 20.166,698] 19,970, 181] 19,756,958
Correction(=Amortissement-{Montant de remboursement

Bour un emprunt+Impots sur les benefices des societes)) ~2,074,816] -3,062,1801 -3.882,612] -4,521,9211 -4,964,712
Couts apres correction {A) 13, 642, 0001 17.154.550] 15,684, 687] 18, 439.938] 17,285, 6411 16,284, 087] 15,448,260} 14.79Z, 247
Benefice 21,602, 2051 21,602, 205] 21,602,205| 21,60Z,205] 21,602,205
Correction(Montant d'emprunt et Acquisition du terrain) | 11,430, 000] 17,154, 550) 15,684, 687

Benefice apres correction (B) 11,430,000 17,154,550 15,684,687 21.602,205] 21,602,205 21,602,205 21.602,205] 21.602.209
Cash flow net (B}-(A) -7,212.000 0 0] 3.162, 2671 4.316.565] 5,315, 118] 6,153,945) 6,809,958
Taux de rentadilite interne financiere par rapport a

investissement(=Rentabilite d'investissement) 39, 08%

[Annee g 10 11 12 13 14 15 16
Couts 19,525,6131 19,410,461 19,286,500] 19,153,056 19,009,403 18,854,761 18,688, 283 18,509,081
Cormrecuon(=Amortssement-{Montant de remboursement

pour un emprunt+Impots sur les benefices des societes)) | -5.247.422| -6, 855,4891 -8,360,801) -9,755,495|-11,031,110[-12.178,537}~13, 187, 969| ~14. 048, 650
Couts apres correction (A) 14,278,191] 12,554,972] 10,925,700] 9.397.561] 7.978,293 6.676,223] 5, 500,318] 4.460,23]
Benefice 20,057, 0181 20,057,018] 20,057, 018] 20,057,018] 20,057,018| 20,057.018] 20,057,018 20,057,018
Correction(Montant d'emprunt et Acquisition du terrain) _

Benefice apres correction (B) - 20.057.018] 20, 057.018] 20,057,018} 20,057, 018] 20,057, 018] 20.057.018] 20.057,018] 20,057,013
Cash flow net (B)-(A) 5,778,826 7,502,046 9.131, 318 10.959.457] 12,078,725 13,380,794} 14.556,698] 15,595,756
Annee 17 18 19 2 21 22 23]

Couts _ _ 15,316, 1641 18,108,489} 17,008, 461] 16,775, 246) 16,524,191} 16,253,929 15,962, 893
Cormrection(=Ameortissement-(Montant de remboursement | - . o , .

pour un emprunt+Impots sur les benefices des socictes)) =14, 749, 815] =15, 278, 630 -13. 634, 957| -10, 914, 578| -7,986.089| -4,833,571] -1.439, 885

Couts apres correction (A) 3.566,350{ 2.829,8591 3,373,503 - 5,860.668] 8,538, 102] 11,420,359] 14,523 108}~

Benefice .. 20,057, 0181 20,057,018{..20,057,018] 20,057,018 20,057, 018{ 20,057,013 20,057,018} -
ICorrection{Montant d'emiprunt et Acquisition du terrain) 5 - ' 1,610, 000] -

Benefice apres correction (B) 20,057, 018] 20.087,018] 20,057,018} 20,057,018] 20,057,018{ 20,057, 018 21,667,018

Cash flow net (B)-{(A) 16, 400, 668| 17.227. 158| 16, 684,514] 14, 196, 349] 11,518,916] &.646.699] 7.143.909] -

i i -
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Tableau Annex5-1{Ne¢.l)
Projet de recyclage du fer CaseS
Bre chretienne 2000 2001 202 2003 2004 2005 2006 2007 200 2009 ZJ1Y 2011 4612
Annee 1 2 3 4 5 [3 7 5 9 10 11 12 13
Cout d'investissement
" TAcquisioon du temman 1. 610, 000 0 0
|Baument 1,952,000 2,928,000 0
- |Unite de producton 11,195,000] 5,597,500 5,597,500
Cout de transport maritime, Prime d'assurance 940, 000 470, 000 470, 000
Procedure Jimportation 470, 000 235,000 235, 000
Construction, THOBBES O] 4,545,000 4,545,000
Frais generaux dc Condepion 2,475,000 1,237.500] 1.237,500
Frais d¢ supervision 0 495,000 495, 000
Frais generux go ranspon femestre 0 530,000 350, 000
Frais divers 0 125, 000 125, 000
Interer durant ¢onstruction 971,5500 2, 420687
Totat T8, bas, 000 17, 154, 550F 15, 684, 687
Prix usine. - 28, 776,206| 28,776.209| 23,776, 200] 28,776,204 28,776, 208 28,776, 200| 28,776,209 28,776,208| 28,776,209 28,776,209
TVA (Taxe a la valeur ajoutes) 3,577,882 3,577.882| 3,577,882 3,577.882 3,577,882 5.179.718 6.179,718] 5.179,7i8 5,179.718] 5,179,718
Chiffre ¢d'affaie 25,198, 3271 25,198. 327 25, 198._32'_2_5. 198,327 25.198.3270 23,596.491( 23.596,491) 23 586,451 23,506,401] 23, 506,431
Charges d'explotation
Fris de materiaux (de rebut) 10,620,000 10, 620, 00| 10, 620, 000] 10, 620, 0007 10, 620,000} 10, B30, 000) 10, 520, 000| 10,620, 000] 10,620,000 10,020, 00U
Frais de matieres secondaires 4,880,920 4,889.920| 4,885,920 4.889.920) 4,889,920) 4, 859,920] 4,580,920 4,889,9201 4,889,920, <4,889,920].
Couts dyulites 3 997, 000]  3,207.0000 3,297,000 3,297,000 3,297,000 3.297. 000  2,297.000( 3,297,000 2,207,000) 3,297,000
Frais de main-d'oeuvre - 570,200 570,200 570,200 570,200 578, 200 570, 200 570,200 570,200 570,200 570,200
Frais d'cotretion annuel 500, 000 500,000( . 500,000 500, 000 500, 000 500,000 500, 000 500,000 500, 000 500, 000
Taux d'imeret de 'emprunt a long terme 3.762.885| - 3.512,026| 3.261,167 2.010.308) 2,758,449 2,508,580 2,257,731 2,006,872 1,796,013] 1.505,154
[Taux d'interet de Yemprunt a court terme 125, 366 239,439 343,200 425,542 503,258 705,197 902,732} 1,005,469 1.282,974
Amortissement 876,467 276,467 876,467 276, 467 876,467 376,467 876,467 276,457 £76, 467 76,467
Total des charges d'exploitation T4, 0.6, 4721 24,990, 979 24,254, 192] 24, JUs, 095 T3, 942, 578 ] L3, 765, 4901 23, 110, 0id | 23, 663, 1911 23, 605, D68 23,541, 715
| Benefice avant impos - 651, 855 807, 348 944,135 1,003,233 1,255,749 =168, 544 -120,023) 66,700 -3.577 54,7771 .
| impots sar les beuehioes Ges socieles (impot sur les
socieres) - 0 0 0 [UE ¢ ¢ 0 0 0 5,478
Benefice apres impots (B) 681, 855 807,348 044,135 1,093,233 1,258,748 ~168, 944 120, 023 =66, 700 -8, 577 49,299
Capital de 1'exercice courant (C) =(A)I=B) 1,558,3220 1,683,815 1,820,602} 1.969.68% Z. 132,216 707,523 756,443 508,767 . 857.890 825,766
Montant ¢¢ rembOuss¢rnent POur un emprunt a long )
rerme(D) 2,051, 282] 2,951,282 2,951,282 2.951,282] 2,951, 2u21  2,051,262] 2,951,282] 2,951,282 2,951,282] 2.95L 282
|Montant de remboursernent pour no CIMpPrunt a court
teeme(E) 1,292,960] 2.660,428] 92.791,109| 4,772 692 5 501, 759)  7.835.518( 10,080,357 12,171,873 14, 2565, 266
W)~ {0y =(E) T, 39Z, 560] -2, 660, 428] -3, 791, 109 4, 772,092] -5, G5, 7501 —7, 85, 5.8 ~1G, 030, 357} -12, 171, 873} 14, 255, 200| 10, 280, 782!
Benefice non distribue interne cumule 0 ¢ 0 ¢ Y ¢ o 0 0 0
Emprunt a long terpe 11,420,000f 17,154,550| 15,684,687 o
Emprunt a court terme 1,392,9600 2,860,428 3,791,100% 4,772,692) 5,581 786  7.835.518| 10,030,357 12,171,872| 14.255,266] 16,280, 782
Solde d'emprunt a long terme de la preraiere anhee 11,430, 000] 28, 584,550| 44,269,237| 41, 317,954 38, 366,672| 35,415,389( 32,464,107| 29,512,825 26,561, 5421 23,610,260| 20,638,977, 17,707,665 14, 756,422
Solde d'emprunt a count rerme de la premiese annee 1,362,960 2,660,428 3.791.108| 4,772,692) 5,591 750 7 235 518| 10.030.357 12.173,873] 14,265.266] 16,280, 782;




BV

Ere chreuenne 2015 2014 2015 2016 2017 2018 2019 2020 2021 202¢
ARnoe 14 15 16 17 14 14 20 21 22 23
Cout dnvestissoment
Acquisition du tetren
Banment
Unite de preducacn
Cout de transport manitume, Prime d'assurance
Procedure dimportabon
[Construction, montage
Frais generaux ge conoeplion
Frais de sppervision
Frais gencraux de ransporn temestre
Frais divers
Tnterst durant construction
Total
Prix usine 28,776, 200] 28,776, 208| 28.776,209] 28,776.209| 28,776,200 28,775,209 28,776,209 28,776,209( 28,776,208 28,776,2
TVA (Taxe a la valeur gyoutee) 179, 718] 5.179,718| 5.179.718| 5.17%.718] 5,179,718 5,179,718 5,179,718 5,179,718 5,179,718 95,179.71%
Chiffre d'affaire 23,596, 401] 23,596,401 23,506,4911 23,596,401 23,598, 491} 23,596,451 23 596,481 23,596,491 23,535.401| 23,594,431
Charges d'explostation
Frais de materiaux {de rebut} 10, 640, G001 10, 520, 0001 10, 620, 000 10, 624G, 000] 10, 620, 000 10, 620, 000 10, 620, 000] 10, 620, 0R0F 10,020, 00 10, 620, 000
Fraiy d¢ mageres secondaires - 4,880,920 4,889,920 4. 889,520 4,889,920 4,889,920 4.889.520] 4,589,820 4, 889,920t 4,889,920{ 4.3589,920
Couts d'utilites 3,297,000 5.207.000F 3.267.0000 3,297,000 3,297,0000 3.297.0001 3,297,000 3.207,0000 3,297,000 3,297,000
Frais de main-d'oeuvre 570,200 570,200 570,200 576, 200 570, 200 570,200 570,200 570,200 570, 200 570,200
Frais d'entretien annuel 500, 000 500,000 500,000 500, 000 500, 000 - 300, 000 500, 000/ 500, 000 500, 00C 300, 000
Taux d'interet de l'emprunt a long terme 1,254,205 1,003,436 752,577 501,718 250.859 Q 0 0 0 0
Taux d'interet de T'ernprunt a court térme 1,465,2700 1,642,013} 1,812.753] 1,977,003 2,134,237 2.283,838} 2. 167,614 2,041,922] 1,906,048 1,759,169
Amottissement 876,467 876,467 876, 467 A76, 467 876, 467
Towal dey charges d'exploation TR 150 00, 209, D] 27 B8, O17| 29, 292, 300 | ou, 195, Gha] 44, 161, 008 Dz, bad 74| 21, 915, 042] 2T, 753, J65| 21, 636, Lud)
Benefice.avant impots 123, 335 197,455 270,575 364, 184 457.808] - 1,435,483] 1.551,757] 1,677,440] 1,813,323 1,960,202
Impots sur les penelices des sodetas {Impaot sur les
societes) C - : 12,334 19, 746 27,757 36,418 45,781 143,48 155,176 167,745 181,332 196, 0204
|Benejice apres Lnpots (BY 111. 005 177.710 249, 817 327.765 412.027) 1.291.935) 1.396,881] 1.500.704! 1,631,990) 1,764,182
Capital de |"exercice courant(()=(A)<B) 987,472] 1,054,176] 1,126,284| 1,204,232] 1,288.464] 1,291,935 1,396,381 1,508, 7041 1,631,990 1,764,182
" IMentont de rembonrssment pour un emprunt o long
fterme(D) 2,951,282 2,551,282 2,951,282 2,951,282) 2.951.2%2
Montant de remboursement pOUr ua eTNPrUDt A COUr
- [rerme(E) : 16,260, 782 18,244.593] 20.141,699| 21,966, 698 22,712, 748] 25,376,537 24,084, 6021 22,688,021} 21,178,316| 19,546,326
(BRI ~18, 044, 503| ~20, 141, 699| -21, 966, G98| ~23, 713, 4B =25, 376, 537] -24, 084, 60| -22. 6ES, 021 —21, 175, 316] ~19, 46, 326(-17, 782, 144
Benefice non distribue interne cumule 0 o 0 0 ¢ 0 0 0 ¢ Q
Eeprunt.a leng terme
Eoprunt a court terme 18,244, 503| 20,141,690| 21.966,698| 23,713, 748] 25,376,537 24,084,602 22,688,021 21,178,316} 10,546, 326| 17,782,144 -
Solde d'ernprunt a long tevme de s premiere annee | 11,805,130  8,853,347] 5,902,565 2,951, 282 y
Solde demprunt a count terme de Lo gremiere annes 18,244,593 20,141,699] 21.966.698| 23.713.748] 25,376,537 24,084,602 22.688.021] 21,178, 316] 19, 546,326 17,782,144

Projet de recyelage du fer Cases

Tableau AnncxS-1{No.2)
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Projet de recyclage du fer Cased

Tableau Annex3-2

5,329,371

Annec 1 2 3 5 5 6 7 8 9
Couts 15, 642, 000] 17,154,550 15.684,687]24,516,472]24, 390, 979] 24, 254, 192] 24, 105, 095( 23, 942, 578} 23,765, 435
Correction (Interet du + Amortissernent) -971.550| -2.429,687|-4,639,352] -4, 513, 859) -4, 377,072 -4, 227, 975 -4, 065, 458] -3, 888, 315}
Couts apres correction (A) 18,642, 0001 16,183,000] 13,255, 000( 19, 877, 120[19. 877,120]19, 877, 120] 19, 877, 120| 19, 877,120} 19, 877, 120
Benefice (Chiffre d'affaire) _ 0 0 025, 198, 327] 25, 198, 3271 25, 198, 327| 25, 198, 327| 25, 198, 327] 23,596, 491
Corection (Terrain d'acquisition) . 1 -

"IBenefice apres correction (B) 0 0 0] 25, 198, 327] 25. 198, 327[ 25, 198, 327| 25,.198, 327| 25.198. 327] 23, 586, 491|
Cash flow net-(B)-(A) —18.64Z,000]-16, 183, 000]-13, 255, G00| 5.321,207] 5.321,207] 5,321,207{ 5,321,207} 5,321,207 3,719,371
laux de rentabillte ImMteIne par rapport au '
cout 1o1al . : 5.67%

Annee - 10 11 12 13 12 15 10)] 17 13
Couts - - 23,716,514] 23,663,191 23.605,068]23,541, 715123, 473, 152 23, 399, 036 23, 318, 917( 23, 232, 307 23, 138, 683
Correction (Interet du + Amortissement) | -3, 839, 394] -3,786,071[ -3,727,948|-3. 664, 595| -3, 596, 032] -3. 521, 916| -3, 441, 797) -3, 355, 137) -3, 261, 563

“{Couts apres ¢orrection (A) 16,877, 120] 19,877,120[ 19,877, 120119, 877, 120119, 877,120] 19. 877, 120] 19,877, 120{ 19, 877,120] 19,877, 120

|Benefice (Chiffre d'affaire) 23,596, 491| 23,596,491} 23,596,491]23,596,491] 23, 596,491 23, 596, 491 23, 556, 491] 23, 596, 491 23, 586, 491
Correction (Terrain d'acquisition)

Benefice apres correcton (B) 23,596, 4911 23,596,491] 23,596,491123,596,491( 23,596,491} 23, 596,491} 23, 596,491 23,5896,491] 28, 596,451
Cash flow net (B)}(A) 3,719,371 3,719,371 2,719,371 3,719,371 3,719,371 3,719.371] 3,716,371 3,719,371f 3,718,371
Arnnee 19 20 21 _ 22 23

Couts _ 22,161,008| 22,044,734 21,919,042[21,783, 16821, 636, 289"

Comection (Interet du + Amortissement) § -2, 283, 888| -2.167,614{ ~2,041.922|-1, 906,048 -1, 759, 169 -

Couts apres correction {(A) 19,877,120] 19.877.120] 19,877,120 16,877,120119,877,120

Benefice (Chiffre d'affaire) 23,596,491 23,596,491 23,596, 491|223, 596, 491| 23, 596, 491

Correction (Terrain d'acquisition) 1,610,000

Benefice apres correction (B) 23,596,491 23.596,491] 23,596,491]23, 596, 491|25. 206, 49.

Cash flow net (B)-(A) 3,719, 3711 3,719,371 3,719,371 3,719,371
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Projet de recyclage du fer Cased

Tableau Annex5-3

Annec 1 2 3 4 5 [ 7 5
Couts 15, 642, 000 17,154, 530 15,684,687 24,516.472] 24,390,979| 24,254, 1921 24, 105, 095] 23,942,578
Correction(=Amortissement-(Montant de remboursement

ur un emprunt+impots sur les benefices des societes)) ~2.074.816] -3.467, 776 -4.735,244] -5.865,925] -6, 847,508
Couts apres comxection (A) 1S, 642. 0001 17, 154, 5501 15,684, 687] 22.441,656] 20,923,203 19,518, 948] 18. 239,170t 17,085,070
Benefice 75, 198, 327| 25, 198, 327 25,198,327] 25,198,327 25,198,327
Correction(Montant d'emprunt et Acquisition du terrain) | 11.430. 000! 17, 154, 550] 15 684, 6871
Benefice apres correction (B) 11,430, 000] 17. 154, 550] 15.684,687] 25.198,327] 25,198, 327| 25,198,327 25,198,327) 25,198 327
Cash flow net (B»(A) -7,212,000 0 Ol 2.756.67L1 4,275,124 5,579,379 6,959, 1571 8,103,257
‘Taux de rentabilite mnterne financiere par rapport a
investissement(=Rentabilite d'investissement) 41.60%
Annee g 10 11 12 13 14} . 15 16
Couts . 23,765, 435( 23,716, 514| 23,663, 191| 23,605, 068] 23,541,715] 23,473,152| 23,399,036[ 23,318,917
Correction(=Amortissement-(Montant de remboursement
pour un emprunt+Impots sur les benefices des societes)) -7.666,5751 -9,910,334]-12, 105, 173} -14, 246, 689/ -16, 335, 559| -18, 367, 932[ -20, 339, 154 -22, 244,272
Couts apres correcuon (A) 16, 098, 860] 13, 806, 180] 11,558, 018 - 9,308, 380] 7,206,106 5,105 220] 3,059.382] 1,074,644
Benefice - . 73.506.491| 23,596, 491| 23,596,491] 23,596,491| 23,596,491] 23,596,491 23,596,491| 23,590,421
Correction{Montant d'emprunt et Acquisition du terrain) .
Benefice apres correction (B) 73.506. 401 23.506,491| 23,596,491 23,596,491] 23.096,401] 23.596,491f 23,596.491] 2Z3,596.49]
Cash flow net (B)-(A) - 7. 407,631 0,700, 311 12,038,473 14.238,112| 16,390,330 18.491, 2711 20.536,609] 22,921 847
Annee 17 18 19 20 21 22 23] -
Couts - . . 23, 232, 307| 23,138, 683 22,161, 008] 22,044,734 21,919,042] 21,783, 168 21,636,289

- |Comection(=Amortissement-(Montant de remboursement _
pour un emprunt+Impots sur les bencfices des societes)) |-24, 077, $32[-25, 834, 345) -25, 520,085 -24, 239, 7781 -22. 855..766] -21, 359, 648| =19, 742.346] -
Couts apres correction (A) —845, 624] -2,695,662] -3,359, 077} -2,195,044 -936,724 423,520 - 1.893,943
Benefice , ; _ 23,506,491 23,596,491 23,596,491 23,596,491 23,596,491 23,596,491 23,596,491}
Correction(Montant d'emprunt et Acquisition du terrain) . 1,610,000} .
Benetice apres cormecton (B) 73 506.491| 23,506,491 23,596,4911 22,596,491} 23,596,491 23,596,491| 25,206,491
Cash flow net (B)-(A) 4. 442, 1161 26,297, 153] 26,955,568] 25.791.035] 24,534.210] 23.172,971] 23,312,545)
vy oo e
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Projet de recyclage du fer Casef

Tableau Annexs-1 (No.l)

Ere chrenenne 2000 2001 202 2003 2004 2005 2006 2007 2008 2R 201U i 201
Anne¢ 1 2 3 4 5 b 7 £ 9 10 11 1% 12
Cout dinvestissement
- [Aequssttion du tertain 1,610,000 0 ¥
Batrsent - 2,340,000 3,510,000 0
- {Unite de preductios 16,245, 000| 8,122,500| 8,122,500
Cout de ransport maritme, Prime d'assurance 1,365,000 682,500 682, 500
Procedure d'importation 635,000 342,500 342, 500
-|Constraction, montage 0 6,555,000{ 6,555,000
Frals generaux ¢ conception 3,215,0000 1,607,500 1,607,500
" | Frais de supervision 0 495, 000 495, 000
Frais gencraud 3¢ TADSPOTT (ETEsie 0 825, D00 825, 000
Prais divers - 0 125,000 125,000
Interet durant construction 1,316,450, 3,320,906
Total 7L, 41}, UOU| 64, 081, 450] 22, Ui9, 906
Prix usine 57.552,418| 57,552,418} 57,552,418] 57,552,418 57.552.418| 57,552,418 57,552,418 57,552,418] 57,552.418; 57,552,418
TVA (Taxe a la valeur ajoutes) 10,355,435] 10,359,435} 10, 359,435 10,359,435 10,359,435) 10,359,435 10,359,435( 10,359,435] 10,359,435] 10,358.435
Chiffre d'affaire 47152, 982| 47,192,980 47,192, 9%2] 47,192, 082{ 47,192, 982] 47,182 9821 47,182 982) 47192, 9821 47,162,982¢ 47,192,982
" [Charges d'explotanion
Frais d¢ matenaux (de rebut) 15, 800, 00019, 500, U00] 10, 800, 000] 19, 800, 000; 19, 30C, O0T 13, 500, 000] 19, 509, 000 19, 800, V00| 19, 500, 00| 19, 200, WG
Frais de matieres secondaires o 779840 “9.779,8¢00 9.779.840| 9,779,8301 9,779,840 9,779,840 $,779.840) 5,779,840 9,779,840 9,779,840
Couts d'utilites 6.594.000| 6.504.000] 6,504,000|- 6,994,000] 6,594,000 6,554,000 8,594,000 6,594,000 6,594, 000] 6,594,000
Erais d¢ main-d'ocuvre 720, 645 720,645 720, €45 720,645} - 720,645 720,643 720,645 720,645 720,845 720, 845
Frais d'encreticn annuel 1,000,000 * 1,000,000 1,000,000] 1,000,000 1.000.000] 1,000,000 1.000.000] 1,000,000 1,000, GO0 1,000, 000
Taux d'ioteret de Yemprunt a long wrme 5.197,353] 4,850,867| 4.504,377] 4,157,886 3,811,356 3.464.905| 3.118.415 2,771,924| 2,425,434 2.078,943
[Taux d'interet de Veroprunt & court terme 23,529 ¢ ¢ 0 0 O ¢ o G
Amortissement 1,239,000] 1,23¢ 600] 1,238,000 1,239,000 1.239,000] 1.239.000 1,239, 0000 1,239,000 1,239,000 1,239 000
Total dex charges d'exploliation 4. 350, B45| 44, U7, 881 | 43, 647, b60| 43, 291, 3711 42, 944, A81 17, 508, 00| 42, 251, 900 | 41, 905. 4081 41, 558, 3181 41, 212,428
Renefice avant impots 2,862, 140] 3,185,101 3.555.121) 3,001, 6111 4. 248 102 4,594 592| 4,941,083 5,287,573 5.634, 054 5,930,554
TIPOTS 5ar J6s Denetices dos socsetes (Impot sur les
socieles) 286,214 318,510 355,512 350,161 424,810 455,459 494,108 528, 757 563,406 593.055]
Benefice apres impois (B) 2.575,926| 2.866,501| 3,199,609] 3,511, 45G| 3,823,292 4,135.133) 4,446, 975| 4,758, 816! 5,070,657| 5,382,499
Capital de 1'exercice courant (CY=(Ay(B) 3.814.926| 4,105,591} 4.438.600] 4,750,480 5.062,292| 5,374,133 5,685,975 5,997.316 © 6,309,857 6,621,499
Montant ¢¢ TEmbOWrSEIMENT POUr LD CIEPIu 3 1ong
terme(D) 4,076,350] 4,076,350 4,076,358| 4,076,359% 4,076,359 4,076.359| 4,076,358 4,075,355 4,076,359 4,076,359
HMonumderemchmpouruncmprumacoun )
|rerretE) 261,433 0 0 ¢ _ 0 0 0 o) 0
=D = (E) 451,453 75 za| 050,290  674.00i| 985,958 1.297.774] 1,609,015 1,921,457 2,233,298 2,535, la0
Benefice non distribue interne cumule 0 29,232 291, 4820 1,065,578 2,051.505| 3,249,279| 4.958, 895! 6,880,351 9,113,000 11,658,790
Eoprunt a long terme 15, 468, 000 23,581,480 22,075, 906
Euprunt a court terme 261,433 o 0 0 o ¢ 0 0 0 ¢
Solde d'emprunt & long terme d¢ la premiere annce | 15,488, 000 19, 089, 450| 81, 145, 386) 57.069.027| 52,952, 665| 48, $16.30%| 44, 835, 950| 40, 763,501y 36,687,231 32,610, 872] 26,534, 513] 24.458,154; 20,381,795
Solde d'emprunt a court wrme ge la premuere annee 261,433 0 i 0 g Q ¢ 0 " ]
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Projet de recyclage du fer Caseé

Tableau Annexé-1 (No.2}

Line ehrebenne 2013 2014 2019 2016 2017 2018 2019 2020 4021 2022

Annee it 15 16 17 I8 18 20 Z1 22 23]

Cout d'imvesnstement

Acquisihion du teman

Batiment

Utute de production

Cout de transport maritime, Prme dassurance

Procedure d'importaton

Construction, montage

Frais genemux do copcepaon

Fruis de supervision

Frais generaux de wanspon (emesue

Frans chvers

Interer durant construction

Totai

Prix usine 57,552, 418] 57,552,418 57.9552.418! 57,552,418] 57,552,418| 57,552,418 57,552, 418| 57,552, 418; 57,352,418 57,507,418

TVA {Taxe a la valeur ajouwee) 10,359, 435] 10,350,4351 10,359,435 10,359, 435] 10.359.435| 10,359,435] 10, 359,435( 10, 399.435; 10,338,439 10,359,435

Chiffre daffaire 47.192,982| 47.162.982] 47,197, 982 47,192, 982] 47,102, 982] 47,192 982| 47, 192.982| 47.192. 82| 47,192, 982| 47,192 982

Charges d'exploianon

Frans de materiaux {de rebuc) 10, 500, CO0] 15, 500, GO0t 15, 80, CO0| 19, 200, 0001 19, 500, 000 L9, 500, 000| 19, 800, 000] 19, 800, 000( -19, 800, GO0} 19, 500, 0l

Frais de matieres secondaires 9,779, 840] 9.770.840] 9,779,840 9.770.840 5,779,840 9,775,840 9.779.840| ©.779.840] 9,779,840 9,779,840

Couts dutlites . 6.594.000| 6,594,000] 6,594,000| 6,594,000 6,554,000 6,504,000] 6,594,000 6,594,000 6,554,000 6,594,000]:

Frais de main-d'ocuvre 720,645 720,645 720,645 720, 645;--- 720,645 720, 64% 720,845 720.645 720, 645 720, 645

Frais d'entretien annuel 1,000,000 1,000,0000 1,000,000 1,000,000 1.000,000| 1,000,000 1.000.000| 1.000,000] 1,000.000| 1.000,000[ "

Taux d'interet de l'emaprunt a long terme 1,732,453] 1,385,962 1,038,472] . 692,981 346,491 0 0 0 9 0

Taux d'interet de l'emprunt a court terme 0 0 ¢ 0 0 0 0 0 Q 0

Amartissement 1.239.000] 1.259,000[ 1,239,000] 1,238,000 1,239,000

Toiil dey charges d'exploitation d0, 500, Yol 40, 319, 447] 40, 172, 9071 39, 826, 466 | 39, 479, 8761 37, 894, 485 37, 894, 405 47, 804, A8h | 37. 094, 489 | 37, 894, 485

Berefice avant impots & 327,045 6.673.535] 7.020,026] 7.366,516) 7,713,007 9,208 497| 9.298,497] 9, 208,497| 9,298.49T) © 208 497

Impots sur les bonetices des secieres (Impot sur les

Isocietes) 632,74 667, 354 702,003 736,652, 771,301 929, 850 929,850 929, 850 929, 850 29, 850

| Benefice apres impoty (B) 5,694,340} 6,006,182 6,318,023) 6,629,865 6,941, 706) B.368,648| 8 358, 648| 8, 368, 648] 8, 368,648] 8 368,648

Capital de !'exercice courant {C}=(Ap{B) 5,033,340 7.245.182) 7.557.023]  7,868,865] 8,180,706) 8, 368,648 8,368,648 8,368 648| 8,368,648 £, 368,648

Montant de remboursement pous wn ¢mprunt a Jong

eerme®) - 4,076,359 4.076.3591 4,076,358 4,076,358( 4,076,359 .

-{Montant de rembourseraeat POUs W eIOPIUn  cousl

terme(E) 0 0 O 0 0 0 9 & 0 0

(&) (D3-(E) 2. 896, 981] 4, 168, oad] 3,480, 064 3,792, 506] 4,104,347 8,368,648 8, 362.643] &, 365, 048] 5,368,645 &, 368,643

Benefice non distribue interne cumule 14,515, 7711 17,684,594 21,165,258, 24,857,764 29,062, 111| 37,430, 759 45,789, 4061 54, 168, 054} 52,536,702, 70,905, 350

Enprunt a long terme

Ecprunt a court terme 9 0 0 ¢ il 0 0 g 0 Y

Solde d'emprunt a long 1erme de la premiere annee | 16, 305,436 12,229,077 8,152,718 4,076,359 0 1l 0 ] 0 O

Solde d'emprunt a court terme de la premiere annce 0 0 0 O 0 { 0 0 0 v
o -~
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[Annee 1 2 3 4 5 6 7 S 9
|{Couts . 75,460, 000| 23,581,480 22,075, 906| 44, 330, 843| 44,007, §81[ 43,637, 862} 43, 291, 3711 42, 944, 881142, 598, 390
" |Correction (Interet du + Amortissement) -1,316,480] -3, 320, 906{-6,436, 358| -6, 113, 396{ -5, 743,377} -5, 396, 886] -5, 050, 396] -4, 703, 905
~ JCouts apres correction (A). .. 25, 460, 000]_ 22, 265, 000] 13, 755, 000{37, 894, 485] 37, 894, 485} 37, 894,485 37, 894, 485 37,894,485 37, 894, 485
Benefice (Chuffre d'affaire) 0 0 0[47. 192, 982[47, 192, 982147, 192, 982147, 192, 9821 47, 192, 982{ 47, 192, 982
Correction {Terrain d'acquisition) ' o 3
. |Benefice apres correction (B) - . 0 0 Ol47. 192, 982]47. 192, 982147, 192, 982147, 192. 982{ 47, 192, 9821 47, 192, 932
“|Cash flow net (B)-(A) - 735, 460, 000| ~22, 265, 000] -18, 755, 006| 9. 299,497 9,298,497] 9,298,497] 9,298.497} 9,208,497] 9,298,497
aux de rentabilite mteme par rapport au :
cout total ' 10. 99%
Annee 10 11 12 13 4] 1o 16] 17 — 13
Couts 42, 251, 900 41,905,400] 41,558, 919141, 212,428{40, 865, 93840, 519, 447140, 172, 957 39, 826, 466} 39, 479, 976
Correction (Interet du + Amortissement) | -4,357.415! -4,010,924] -3, 664,434]-3, 317, 943( -2, 971,453 -2.624,962{-2,278,472|-1,931, 9811 -1, 585,481
Conts apres correction (A) 37,894, 485] 37,894,485 37,894,485 37, 894, 485] 37, 894, 485) 37, 394, 465 37,894, 485137, 894,485| 37, 894, 485
Benefice (Chiffre d'affaire) 47,192,682 47,192, 982| 47,192, 98247, 192,982{47,192, 982]47, 192, 98247, 192, 982147, 192,982 47, 192, 982
Correction (Terrain d'acquisition) _
Benefice apres correction (B) 47,192, 9821 47,192,982] 47 192, 952 47,102, 98247, 192, 982] 47, 192. 982147, 192, 982147, 192, 982147, 192, 982
Cash flow net (B)-(A) G, 208,407] 9,208,497] 9,298,4071 9,295,497 9,298,457] 9,298,497 9,298,497| 9,298,497} 9, 298,497
Annee ) 19 20 ZL 22 23
Couts 37,804,485] 37,804, 485{ 37,894,485} 37,894, 485] 37,894, 485
Cormrection (Interet du + Amortissernent) 0 0 oF 0 0
Couts apres correction (A) 37,894, 485] 37,804, 485] 37,894,485} 37,894, 485]37, 894, 485
Benefice (Chiffre d'affaire) 47,192,982 47,192,982] 47,192,982 47, 192, 98247, 192, 982
Correction (Terrain d'acquisition) ' 5, 850, 00
Benefice apres correction (B) 47.192,982] 47.192,982] 47,192, 982147, 192, 982]53, 042, 982
Cash flow net (B)-(A) 9,208,497] 9,208,497 9,298, 497 15, 148, 497

Projet de recyclage du fer Caseb

Tableau Annex6-2

9,293, 497
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Projet de recyclage du fer Caseb

Tableau Annex6-3

Annee 1 2 3 4 5 6 7 3
Couts 75,460, 000] 23,58.,430] 22,075, 906| 44,330,843 44,007, 881]43, 637, 862|43,291, 371] 42,944,881
Correction{=Amortissement-(Montant de remboursement
pour un emprunt+Impots sur les benefices des societes)) -3,123,573| -3.417,303]-3,192,871{-3. 227.520| -3, 262. 162
Couts apres correction (A) 35460, 000] 23, 581, 450 22,070, 906] 41, 207, 270| 40.590, 579140, 444.991]40, 063851139, 652. 711
Benefice 47,192,982 47,192, 982147, 192, 98Z]47, 192, 982|147, 192, 98¢
Correction{Montant d'emprunt et Acquisition du terrain) 15,488, 0001 23,581,480] 22,075,906]
Benefice apres correction (B) 15. 455, 000] 23,581, 480| 2¢, 075, 906] 47,192,982[ 47,192,982|47.192, 98247, 192, 93247, 192, 982
Cash flow net (B)-{A) -9, 572,000 0 0] 5.985.713] 6,002,404] 6.747.992] 7,129,181 7,510,271
‘Laux, de rentabilite interne financiere par rapport a
investissement{=Rentabilite d'investisscment) 37.32%
Annee 9 10 11 12 13 14 15 16
Couts 47, 595, 390] 42, 251, 9001 41,905,409] 41,558, 919] 41,212,428|40, 865, 938140, 519, 447140, 172,957
Correction(=Amortssement-(Montant de remboursement
pour un emprunt+Impots sur les benefices des societes)) -3,296,818] -3,331,467[ -3,366,116] -3,400,765) -3,435,414 -3.470, 064| -3, 504, 713} -3, 539. 362/ -
Couts apres correction (A) 39, 301,572] 8,920,432] 38,539,293 38,158,153] 37,777.01¢]37,395,874]37, 014,734 36.633.5951
Benefice. 47,192, GR2| 47,102, 982] 47, 192,982] 47,192,982 47,192,982|47,192,982[47, 192,982|47, 192, 962
Correction{Montant d'emprunt et Acquisition du terrain) ' ,
Benefice apres correction (B) 17 107, 082] 47,192, 982] 41.190,982] 47,192,982 47,192,982]47,192,982[47,192,982[47. 192, 982 -
Cash flow net (B)-{A) T E01.411| 5. 272.550] &,653.690] U.034,829| 9,415.969 9,797,108] 10,178, 248]10.559. 388
Aunce_ 17 18 19 200 73} Y, 23
Couts - , _ 39,826, 466| 39,479,976 37,894,485[ 37,894,485 37,894, 485]37, 894, 485| 37, 894, 485
Correction(=Amortissement-(Montant de remboursement ) _
pour un emprunt+Impots sur les benefices des societes)) | -3,574,011| -3,608,660| -929,850] = -929. 850) - -929,850|  -929,850{ -928.8501
Couts apres correction (A) - 36, 252, 455] 25,871, 3.6] 36,964,635 36,904,635] 36,964, 635 36. 964.635] 36, 964,635

" {Benefice 47,102, 982] 47,192, 9821 47.192,982| 47,192,982] 47,192,982]47, 192, 982{47,192,982) -
Correcion(Montant d'emprunt ¢t Acquisition du terrain) _ o ' - | 5,850,000
Benefice apres correction (B) . 47, 102,932] 47,192,982] 47,192,982 47,192, 982] 47, 192,982[47, 192, 982[53, 042, 9821 * -

~ [Cash flow net (B)-(A) 10, 940.527] 1L 321, 667F 10, 228, 347| 10,228,347 10, 228.347] 10, 228,347} 16, 078, 347
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Tableas Annex7-1(No.k}
Projet de recvelage du fer Case?
Ere chrenenne 2000 2001 2002 2003 2004 25 2006 2007 2008 2009 20101 2011 20le!
Annce 1 2 3 4 5 5 7 3 o 10 11 12 12
[Cout d'investssement
Acquisibon du terrmn 1,610, GO0 i [i]
Baument ’ 1,952,000] 2,928,000 ¢
Unite de production 11,195,000 5.597.500{ 5,597,500
Cout d¢ transpott maritime, Prime d'assurance 94¢, 000 470.000 470, 000
Procedure d'importation 470,000 235,000 235,000
Constructon, mMontage 0] 4,545,000| 4.545.000
[Frais genetaux d¢ concepiion 2,475,000] 1,237.300( 1,237,500
Fraas d¢ Spervision 0 495,000 495, 000
Frais generaux de transport termesere 0 550, 000 550, 000
Frais divers 0 125, 000, 125, 000
Tnteret durant construcion 628,650 1,553,291
Total 18, 642, 000] 16,511,650 14, 808, 291
Prix usine - 28,776,209 28,776, 209] 28,776.209| 28,776, 209] 28, 776,209 28,776,200] 28,776,208) 28,776, 209| 28,776,209 28,776, 209
TVA (Taxe a la valeur ajouee) 5,179,718} 5,179,718 5.179, 7.8/ 5,179,718 S, 1797180 5,179,718 5.179,718| 5.179.718] 5,179,718 5,179, bt
Chiffre Faffaire 25,596, 491| 23,596, 491| 23,596,491} 23,596, 491| 23, 506, 4901| 23,506, 401) 23,596, 491| 23,596,491) 23,596.491 23,596,491
Charyes d'explonauon
Frais de toatenaux (de rebuat) 310, 200 9.5819.200| 9,310, 200] 9,319,200 9,319,200 5315, 200] 0,319, 200] 3,819,200 9,419,200 9.319.200
Frais de matieres secondaines 4,330 620] 4,889,520 4,880.020] 4.880.920 4.889,920| 4,889,9201 4, 826,920 4,889,920) 4,569,920 4,885,920l
Couts d'uclites 5.207.0001 3,207,000 3,297.000f 3.257,000 3,297,000 3,297.000 3,297,000 3,257.000f 3,297,000 3,297,000
Frais ¢ main-d'ocuvre - - 570, 200 570. 200 570,200 570, 200 570, 200 570, 200 570,200 570,200 $70, 200 570,200
Frais d'ontresicn annuel 500, 000 500, 000 500, 000 500. 000 500, 000 $00, 000 500, 000 500,000 500, 000 500, 000
-1Taux d'imteret de l'emprunt a long terme 2,367,747 2.209,897] 2,052,047 1,894,197} 1,736,348 1,578 498| 1,420,648 1,262,795 -1,104,9:8 947,099
Taux dinteret de l'emprunt a court terme 33,589 57,673 71,523 74,357 65, 332 43,542 8,009 o - ¢
Amortissement 876,467 876,467 876,467 876,467 876,467 876,467 876, 467 876,467 876,467 §76,467
‘Toial des charges d'explottation T 00, 5551 21,606, 273] 21, 582, 506] 71,815, 507] 21, 2bd, 491 21,096.617] 20916, 977 20, 723, 594] 20,557, 7391 20, 399,885
Benefice avant impots 1,775, 958] 1,900,218 2.033,985| 2,177,934 2,333.000] 2, 499, 874] 2.679,618) % 872.897] 3 038 756 3,196,606
Trpols Sur les benelices oos sociewes (Impot sur les
s0cienes) 177,596 190,022 203,398 217,798 233,300 249,987 267,951 287,290 303,876 318,661
Benefice apres impois (B} 1,598,362 1.710,197] 1,830.586| 1.960,185] 2.085, 700l 2,249.8871 2.411.563] 2.585.607| 2.734.880! 2,876,945
Capital de 1'exercice courant (C) =(AM{B} 2,474.829| 2,586,663 2,707,053] 2,836,653 2,076,267 3,126,254] 3,283,030 3.462,074| 3,611,347} 2. 753.412
Montant-d¢ rembousscoent posr wh emprunt & long .
terme{D) 2,86G,996| 2,869,995 2,869,996, 2,869,996 2.869.9%6 I, 860,996 2.869,996( 2,860,095 2,869,996 2.889,995
Montant de rembourscIent POUr UL CTPrant a coust .
erme(E) 395, 167 678, 500 341, 443 §74, 787 753,616 512,258 94,225 0 0
G =(0) - (k) -3G8. 167] -6/, 5001  -a4L,443] -574.TET]  -768.616 =512, 208 -G4,225 497,854 741,251 553,440
Benefice non distribue interne cumule Q 0 0 0 ¢ 0 0 467, 8541 1,239,205 2,122,621
Emprunt a long terme 11,430, 000| 16, 811,650] 14,808, 291
[Eoprunt a court terme 395,167 578,900 841,443 874,787 763,616 9:2,25% 84,225 0 g ¢
Solde demprunt a long weetse de la premiere annee | 11,430, 000 28,241, 650 43,049, 941] 40, 179, 945| 37,309, 648| 34,439, 953] 31,569, 997 28,609,961 25,829, 964] 22, 959, 968) 20,089.972: 17,219,976 14,346,980
!
Solde d'emprunt a court terme de 1a premiere annes 395,167 678. 500 841,443 874, 78T 768,616 512, 258 G4, 225 0 4 0l
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Projer de tecyclage du fer Case?

Tableau Annex7-1 (No.Z)

Fre ¢hretienne 4033 2014 2015 201 2017 2014 2019 2020 2021 2022,
Annee 14 1o 16 17 1% 19 20 2] 44 23
Cout dinvestissement

ACQDATON du terhn

Baument

Unite d¢ production

Cout de transpon maritime, Prime g'assurance

Procedure dimportabon

Construction, montage

Frais generaux de conception

Frais de supervision

Frais generaux de Uanspor teresue

Frais divers

Interet durams consmruetion

Total

Prix usine 28,776, 209] 28,776, 200| 28.776.209| 28,776,205] 28,776.208] 28,776,209| 28,776,209) 28,776,209 28, 776,2091 28,776,208
TVA (Taxe a la valeur ajoutoe) 5,175, 718] 5,179,718 5,179,718 5,179,738 5.179,718] 5,179,718| S5.179.718! 5,179,718 5,179,Ti8| 3,179.718
Chiffre d'affaire 23,506, 4931 23,596.491] 23,596,491| 23,506,491 23 596.491; 23,556, 491) 23, 596,491) 23,596, 491] 23,596,401 23, 596, 481
Charges 'explontatzon

Fraus de materisux {de rebut) T, 310, 200| 9. 919, 2001 9, 3.5, 2001 5.a19,200; 9,319,200 %,319,200] 9.319,200 %, 319,200] 9,319,.200] 9,319,200
Frais de matieres secondares 4,889, 5201 4,830,920 4,880,920) '4,889,920] 4,889,920 4,889,9201 4,889,920 4,889,920 4,389,920 4.88¢,920
Couts dutilites 3,297,000] 3,207,000 3,297,000 . 3.297.000] 3,297,000 3,287,000 3,297,000 3,257.000| 3,297,000| 3,297,000
Frais de main-d'ocuvre 570, 200 570,200 570,200( . 570.200 576,200 570,200 . 570,200 570,200 570, 200 570, 2001 -
Frais d'enwetien annuel 500, 000 500, 000 500, 000 500, 000 300, 000 500, 000 500,000 500, 000 500, 000 500, 000
Taux dinteret de Memprunt a long terme 789, 24% 631,359 473, 4% 315,700 157,830 v} 0 ¢ a 0
Taux d'interet de 'emprunt a court terme 0 ¢ 0 Oy 0 o 0 0 ¢ 0
Amottissement 476,467 876, 467 876, 467 876,467 876,467 _

. |Totat des charges d'expiovitation B0, oa0, Dab| 20, U84, 18A] 19, 906, 536] 19, 768, 48] 19, 610, bab| 18, 718, 300 18, 076, 320] 1B, 576, 320 18, 576, 320] 18,576, 320
Benefice avant impots 3.354,4560 3,512,305 3.670,155] 3,828 005( 3,985.855] 5.020,17) 5,020.171( & 020,171 5,020,171 5,020,171
Impots sur les penchices des soqietes (Impot sur les
societes) - 335,446 351,231f . 367.016 382,800 398,585 502,017 302,017 502,017 502, 017 502, 017]
(Bensfice apres impois (B} 50100000 3.161.075] 2.303.140| 3.445.204| 3,387,269 4,518,154] 4.518,154] 4.518.1%4] 4,518, 154! 4.518.154
Capital de l'exercice courant{()=(A)(B) 3,805 477} 4,037,542 4.179.606] 4,321,671 4,463,736 4,518,154] 4,518,1%4] 4,518,154} 4,518,154] 4,518,154
Montant de remboursement pour un emprunt a Jong
termeD) . 2,869,996 2,869,996] 2,869,996 2,865,996 2,860,996
Montant ¢¢ rembOrseMEnt pour un emprant a court
terme(F) ¢ 9 (0 0 0 0 0 0 0 0
(YO 1,029, a51] 1,367, 546] 1,309,61G] 1,451,675) 1,593,7400 4,513,154] 4,518, 154] 4,518,134 4,518,154 4,518,1M4
Beneflce non distribue interne cumule 3,148,101f 4,315,647 5,625.257| 7,076,932 8.670,672( 13,188,826 17,706,980| 22,225,134 26,743,289 31.261, 443
Eaoprunt-a long terme
Emprunt a court terme 0 G 0 ¢ 0 0 0 0 0 0
Solde d'emprunt a long terme de la premicre annee | 11,479, 984] B, 609, 988( 35,739,592| 2,860,906 0 0 0 0 0 0
Solde d'emprunt a court tarme de la premiere annee 0 0 0 0 0 0 0 0 0 0
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Tableau Annex7-2

Annee 1 2 3 4 5 6 7 3 9]
Couts _ 18,642, 000] 16, 811,650] 14,308, 291| 21, 820, 533] 21, 696, 273} 21, 562, 506| 21, 418, 507 21,263,491 21,096, 617
Correction (Interet du + Amortissement) 628,650] -1,553.291) -3, 244, 213|-3, 119, 653{ -2, 986, 1861 -2, 842, 187} -2, 687,171} -2. 520, 297
Couts apres correction (A) 18,642,000 16. 183, 000] 13, 255, 0001 18, 576, 420] 18, 576, 320{ 18, 576, 320] 18, 576, 320 18, 576, 320] 18, 576, 320
Benefice (Chiffre ¢'affaire) 0 0 0123, 566, 491] 23, 596, 491| 23, 596, 491[ 22, 596,491} 23, 596, 491| 23, 596, 491
Correction (Terrain d'acquisition) ' L
Benefice apres correction (B) 0 0 0123, 596,491 23,596, 491 23, 596, 4911 23, 596, 491 23,596,481 23, 596,491
{Cash flow net (B}-(A) ~18. 642, 000[ =16, 183, 000| - 13, 255, 000] 5,020, 171] 5,020, 173} 5,020.171] 5,020,171 5,020, 1711 5,020, 171
"[Taux de rentabiiite interne par rapport au
cout total : : 7.36%
Annee 10 1l Y 13 12 15 16 17 15
Couts 20.916.977] 20.723,594| 20,557, 735] 20, 399, #85| 20, 242, 036] 20, 084, 186/ 19, 926, 336/ 13, 768, 486] 19,610,635
Correction (Interet du + Amortissement) | -2, 340, 657{ -2,147,274] -1,981,415|-1, 823, 565 -1,665,716|-1,507.866|-1.350,016] -1, 192, 166] -1, 034, 316
Couts apres correction (A) 18 576.320] 18.576.320] 18,576, 320] 18. 516, 320| 48, 576. 320] 18. 576, 320} 18, 576, 320| 18,576, 520} 18, 576, 320
Benefice (Chiffre d'affaire) 73,506, 491| 23.506,491| 23,596,491] 23, 596,491 23, 596, 491] 23, 596, 491| 23, 596, 491 23,596, 491123, 596,491}
Correction (Terrain d'acquisition) '
Benefice apres-correction (B) 23,506, 401] 23.596,401| 23.596.491| 23, 596,491] 23, 596, 491] 23, 596, 491 23,596, 491] 23, 596.4911 23,596,491
Cash flow net (B)-(A) 5020, LT3 5,020, 171] 5,020,171] 5.020, 171 5,020.171] 5,020,171 5,020, 1711 5,020,171 5.020,1711-
Annee 19 20 21 24 23
Couts 18,576, 320] 18,576, 3201 18,576, 320] 18, 576, 320| 18, 576, 320f -
|Correction (Interet du + Amortissement) ¢ 0 0 0 0
Couts apres ¢correction (A) 18.576, 320] 19,076, 320] 18,576,320} 18,576,320}18, 576, 320
Benefice (Chiftre d'affaire) 73,506, 401| 23, 096, 491 23,596, 491]23,596,491]123, 596, 491
Correction {Terrain-d'acquisition) 1,610, 0001
Benefice apres correction (B) 23.596,491] 23,596,4911 23,596, 491] 23,596, 491] 25, 206, 491
Cash flow net (B}»(A) 5 020, 171] 5,020, 17.] 5.020,171] 5,020, 171] 6,630,171



Projet de recyclage du fer Case?

Tabieau Annex7-3

LIt

Annee 1 2 3 4 5 & 7 3
Couts 1%, 642, 0001 .6, 811, 650[ 14,808,281 21,820,533 21,696, 273|21,562,506]21,418,507)21, 263,491
Correction{=Amortissement-(Montant de rembourserent
pour un emprunt+Impots sur les benefices des socictes)) -2.171.125] -2.578,719|-2,875,428 3,052, 7711 -3. 101, 615
Couls apres correction (A) 18,642, 000| 16,%1..600] 14,508, 2911 19,649, 408] 19,117,554]18.687.078[ 18,365, 736] 18, 161,875
Benefice 23,596, 491| Z3,596,491]23, 596,491 23, 596,491} 23, 586,491
Correction(Montant d'emprunt et Acquisition du terrain) 11,430,000 16,811,650 14,808, 291
Benefice apres correction (B) T11.430, 000] 16,811.650{ 14,805,201} 23,596,491] 23,596,491 23.596,491] 23, 596, 491} 23,586, 451
Cash flow net (B)-(A) ~7,212.000 0 Of  3,947.083] 4.475.937] 4,909, 413] 5,230,756 5.434,616
‘Taux cc rentabalite 1nlerne INanciere par rapport a
investissement(=Rentabilite d'investissement) 35.83%
Annee 9 10 11 12 13 14 15 16
Couts 21,096, 617] 20,916,977 20,723,594] 20,557,735 20,399, 885} 20, 242, 036 20, 084, 186| 19, 926, 336
Correction(=Amortissement-(Montant de remboursement
pour un emprunt+Impots sur les benefices des societes)) | -3,012,133| -2,773.739] -2,375,044| -2,297 405 -2,313,190[-2.328 975| -2, 344. 760 -2,360,545
Couts apres correction {A) 1R, (a4, 484| 18.143.2381 18,348,550 18,260,330] 18, 086,695]17,913,061]17, 739.426]17, 565, 791
Benefice 23,596,491 23,596,491 23,596,491] 23,596.491] 23,596,491|23,596,491|23,596,481}23, 596,481
Correcuon{Montant d'em]:g_unt et Acquisition dy terrain)
Benefice apres correction (B) 93.596, 491 23,596,491] 23,596,481{ 223,596.491] 23.596.491[23,596, 491123, 596,491123. 596,481
Cash flow net {B)-(A) 5512, 007] 5,453, 254| 5.247.9411 5,336, 161| ' 5.509./96] o,68s,451] 5,857,065] 6,030.700] -
Annee 17 13 19 20 21 22 23

Couts o ' 19,768, 486] 19,610,636 18,576,3201 18,576,320] 18,576, 320(18,576, 320 18,576, 320f -
Correction{=Amortissement-(Montant de remboursement _ , . . .
pour un emprunt+Impots sur les benefices des societes)) | -2.376,330] -2,392.115 502,017 -502,017 -502,017{ -502,017{" -S502,017
_ouls apres correction (A) . 17, 3927156 17,215, 9221 18,074, 303 18, U7&, 33 I8, 074, 303 18, U4, sUs( 1o, U4, 3US
Benefice - - L 23,596,4911 23,596,491 23,596, 491| 23,596,491] 23,596, 49123, 596, 491123, 596, 491
Correction{Montant d'emprunt et Acguisition du terrain) o - 1.610. 000
Benefice apres correction (B) 23,596, 401 23,596, 4911 23,596,491] 23,596,491]- 23, 596,491123, 596, 491} 25, 206,491}
Cash flow net (B)-{A) - G, 204, 335] 6.377.970] 5.522,188| 5.52¢.188| o, 222.188] -5,522,188] 7.13Z.188} -




Thk 4

Efe chrenenne 2000 2001 200¢ 2003 2004 29 2006 2007 2008 2009 2310 2011 2052
Annee 1 2 3 4 3 [ 7 3 9 10 11 Ll 13
[Cout dhnvestissement
AGQUISINOD du terraln 461, (00 0 ¢
" |Batment - 318,400 477, 600 "
Uhite de production 1,956,000 978, 000 978,000
Cout de transpost mariome, Prime d'assurance 289, 000 144, 500 144, 500
Procedure d'imponation 100, 000 50, 000 90, 000
Constructon, monlage 0 416,000 419, 000
Frais geperaux do conceplion 258, 000 129,000 129, 000
Frais de supervision q 8, 500 84,500 !
Fraas genoraux de transport errestre 0 206, 500 206,500
Frais divers ¢ 40,500 40, 500
Tniteret durant consrruction 185, 963 416,756
Toul 5. 080, JUUy 2, <15,003] 2,468, 786
Jein usine - 3,717,0000 3,717,000 3.717.000] 2.717,000] 3.71%,000] 3.717,000 3,717,000 3,717,000 3,717.0000° 3,717,000
[TVA (Taxe a 12 valeur ajoutee) 669, 060 669, 060 668, 060/ 665, 060 669, 060 669, 060 669, 050 669,060 669,080 659, 060
Chiffre &affaire - 3.047,940] 3.047.9400 3,047.940] 3.047.940( 3,047,940 3,047,940] 3.047. 340] 3.047.9400 3, 047.9401 3,047,940
 |Charges dexploanon -
Frais d¢ matenaux (de rebut) T 2o 000 L. oio.000] 1,275, 0| L.a75,000] 1,245,000 1,270.000[ 1. 575, 000] 1.275,000; 1,275,000 1,275,000
-|Fruis de matieres secondaires 355,593 355,593 358,593 355, 993 355,543 355,598 355,593 355,593 356,592 355,593
Couts d'utlites 124,565 124, 565 124,565 124,565 124, 565 124,565 124, 565 124,565 124, 565 124,565
Frais d¢ main=d'ocuvre 44, 504 44,564 44,564 44, 564 44, 504 44,564 44, 564 44,564 44,564 44,564
Frais d'entretien annuel 0 0 0 0 ¢ 0 0 0 0 0
Tawx dinterst de Nemprunt a long terme 626,633 S84, 857 543, 082 501, 306 458,531 417,755 375,980 334,204 292,429 250,652
Taux d'interet de l'smprunt a court tenne 0 0 0 0 0 0 0 0 ¢ 0
Amorissemnant 151, 627 151, 627 151, 627 151, 627 151, 627 151, 627 151, 627 151,627 151, 627 151, 627
Jolal des charges dexpinitation TETT ORI T 536 206] 0.493,430] G450, 650|241, 59| 7, 369 104| 2.327.328] 2,285 553 &, 243,777 2, 202, 002
Benefice avant impots 469,958 511,734 553,510 595, 283/ 637,061 478,836 720,612 752,387) 304,162 845,938
TMpots sur Ies benciices ges societes (lmpot sur les
socictes) 0 0 0 0 0 67, 884 72,061 76,239 80,416 84,594
[Benefice apres impots (B) 469, 959 511,734 553,510 595,235 637, 062 610, 953 648, 551 686, 149 723,746 761,344
Capital de |"exercice courant{C}=(AM{B) 621, 585 663,361 705,136] . 746,912 788,687 . TEE,575) . 800,177 837,77 $75,3573 912,971
Montan: de remboursement pour un emprunt a long
terme{D) 451,477 491,477 491,477 491,477 491,477 491,477 491,477 491,477 493,477 491,477
Montant de remboursement powr Un SMprunt & Coun
1erme(Fy 0 0 0 0 ¢ ¢ O 4 0
- (O)=(2) 130, 10% 171,554 213, 060 255,435 297,211 271, 103 308,701 345, 299 sud, 897 421,495
Benefice non distribue interne cumule 130,108 301,993 315,653 771,088 1,068,200] 1,335,4021 1,648,102] 1.994,401) 2,378,287) 2.799.792
Foprunt a long terme 2,187,800 2,715,563] 2,468,786
Exprunt a court terme 0 0 G 0 0 ¢ ¢ ¢ 0 0
Solde d'emprunt & 1ong terme de la premuere annse 2,187,800 4,908,363] 7,372,148 6,880,672 6,389,196 5,897,719) 5.406,242) 4,014, 766] 4,423,289 3,031,813 3,440,336 2,948,860 2,457,383
Solde d'emprunt a court terme de la premiere annee 0 ] 0 0 a 0 % ¢ Q0 0

Projet de collecte de dechets ferreux Casel

Tableau Annex3-1(Ne.l)




Projet de collecte de dechets ferreux Casel

Tabieau Anncx8-1{No.2)

Ere chreuenne 2013 2014 2015 2i]e 2017 2018 201y 2020 2021 2022
Anne 14 13 15 17 18 1% 20 21 24 ]
Cout dinvesussement

ACQUISIDGD du terTain

Baoment

Unite de production

Cout de ranspart maritime, Prime d'assurance

Procedure &'imporagon

Construcnon, montage

Frais genceraux de conception

Frais de supervision

Frais gentraux e ranspon erreste

Frais divers

Interet durant ¢onstruction

Total

Prix usine 5,717,000 3,717.0000 3.717.0000 3.717,0000 2,717,000 3,717,000 3,717,000 3, 7L7,0000 3.717.000[ 3,717,000
TVA (Taxe a la valeur ajoutee) 669, 060, £59, 060 669, 060 669, 060 669, 060 669, 060 665, 060 669, 060 669, 050 669, 060
Chiffre d'affaire 2.047. 9400 3,047,940 3.047.940| 3,047,9401 3,047.9401 3, 047,940] 3,047,940 3,047.940| 3,047,940 3, 047.940
ICharges d'exploitsnion

Frazs de materiaux {de rebut) T 075 0001 1,275, 0] 1,275, 000 1,275, 0000 1,270, 0000 ). 275,000 1,209,000 1,275,000 1.275.000] 1,275,000
Frais de matieres secondaires 355,593 355,593 355, 593 355,993 355,593 355,593 355,592 385,593 355,593 355,592
Couts dutlites * - - 124,565 124,565 124,565 124, 565 124,565 124,565 124,565 124, 565 124,565 124, 565
Frais de main-d'oeuvre 44,504 44,564 44,564 44,564 44,564 44,564 44,564 44, 564 44, 564 44,564
Frais d'entretion annuel 0 ¢ 0 0 0 ] ¢ 0 ¢ 0
Taux d'interet de l'emprunt 2 long terme 208, 878 157,102 129,327 83,551 41,776 0 o ] 0 ¥
[Taux d'interet de V'emprunt a court terme 0 0 0 0 0 ¢ 0 0 0 0
Amortissement . . 161,627 151, 627 151, 627 151,627 151, 627

Total des charges d'exploitarion 7. 160, 226] ¢, 118,451 2,076,675 2,044, 900, 1,993, 1od] 1.799,722] 3,799, 722l 1.799.722] 1,799,722 1 799, 722
[Berefice avant impots 337,714 525, 489 971,265 1,013,0400 1,054,816 1,248 218 1,248, 218 1 243 2180 1,248 218 1,248, 218
Impots Sur 165 DENETICes ACs SOCIELes (IMpot SUr 1o

societes) . 88,771 92,949 97. 126 101,304 105,482 124,822 124,822 124,822 124,822 124,822
[ Benefice apres impots (BY 798, 942 335, 540 874,138 911,736 §49,334 1,123,396! 1,123,396] 1,123,396 1,123 336 1.123,3961
Capital de 1 exercice courant (C)=(A}{B) 950, 568 688, 167| 1.025.7650 1,063,363 1,100,661 1,123,396] 1,123,396 1,123,396 1,123,356 1,123.3%6
‘Montant de remboursement pour un coprunt a long

terroelD) 491,477 491,477 491,477 491,477 481,477 0 0 0 0 0
Montant de remboursement pour ua ¢raprunt a court

termelEY - . 0 0 0 0 O { { 0 0 ()
G- 0)=(E) 459,082 496, 650 534, 288 571,580 609,484 1,123,396] 1,123,396) 1,183,396] 1,123 396 1,123,358
Benefice non distribue interne cumule 3,258, 884) 3,755,575 4,289,863 4,861,750) 5.471,234| 6,554,630 7,718,026| 8.841,422) 9,964,819 11,088,2]
Emprunt--a -iong -terme

Emprunt a court terme 0 0 0 0 0 0 it ] 0 0
Solde d'emprunt a long terme de la premiere annee 1,965, 806) 1,474,430 982, 953 491,477 0 ¢ 0 0 0 0
Solde d'emprunt a ¢ount terme de la prennese annes ¢ 0 0 0 0 0 0 i 4] 0




eV

Projet de collecte de dechets ferreux Casel

Tableau Annex8-2

1,709,218

Annee 1 2 3 4 5 6 7 8 9
Couts : 3,382,400 2, 715.563] 2.468,736| 2,577,981] 2,536,206] 2,494,430 2,452,655 2,410,879 2,369,104
Correction (Interet du + Amortissement) | -185.9631  -416,786) . -778,258| -736,484| -694,708] ~652, 933 -611,157] -569.382
ACouts apres correction (A) 3.352.400] 2,529,600 2,052,000 1,799,722 1,799,722} 1,799, 722] 1,799, 722] '1,799.722] 1.799.722

Benefice (Chiffre d'affaire) 3, 047,940] 3,047,940) 3,047,940[ 3,047,940] 3,047,940 3,047,940
Correction {Terrain d'acquisition) _ . _

Benefice apres correction {B) 3047, 940] 3,047, 940] 3,047,940 3,047,940[ 3,047.940] 3,047,940
Eash flow net (B)-(A) T3 30, 400] —2.529.600] 2,052,000 1.248.218] I,248,2.18] 1,248.218] L1.248,218] 1,248,218 1,248,218

aux de rentabilite interne par rappoert au

cout total 12, 36%

Annee 10 11 1z 13 14 15 16 17 15
Couts . - 3. 327.328|  2.255.553| 2,243,177 2.202,00Z] 2,160,226 2,118,451 2,076,675 2,034,900] 1,993,124
Correction (Interet du + Amortissement) -527, 606 ~485, 831 -444,055} -402,280] -360. 504 -318,728} -276,953] -235.178] -193,402
Couts apres correction (A) 1,750 7221 1,799.722] 1.799.722) 1.799,722] 1,799,722 1.799,722] 1.799.722) 1, 799,722] 1,799,722
Benefice (Chiffre d'affaire) 3 (47,9401 3,047,940 3,047,940] 3,047,940] 3,047,940 3,047,940 3,047, 940 3,047,9401 3,047,940
Correction (Terrain d'acquisiion) __ ,._ _ _
Benefice apres correction (B) 3.047.040]  3,047.940| 3,047,940! 3,047,940] 3,047.940] 3.047,940] 3,047,940} 3. 047,940 3,047.940
Cash flow net (B)>-(A) 1248, 218] 1. 248. 2181 1,248.2.8| 1, 248.218] 1,248,218] 1,248,218 1,248, 218] 1,248,218 1,248,218
Annee _ 19 20 21 22 23]

Couts 1,799, 722| 1,799,722] 1,799,722 1,799,722) 1,799,722

Correction (Interet du + Amortissement) 0 0 0 0 0

Couts apres correction (A} 1,799, 722]  1,799.722] 1,799.722{ 1,799,722] 1,799,722

Benefice (Chuffre d'affaire) 3,047, 940] 3,047,940] 3,047,940 3,047,940 3,047,940

Correction (Terrain d'acquisition) - 461, 000

Bepefice apres correction (B) 5 047,940 3.047,940] 3.047,940] 3,047,940{ 3,508,940

Cash flow net (B)}(A) 1.248, 218 1,248,218 1,243,218 i, 248,218
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Annee ] 4 3 4 5 b 7 3
Couts 3. 382, 400] 2.715.563| 2,468,786 2,577,981] 2,536,206| 2,494,430] 2,452, 655(2,410,878
Corrccuon{=Amortissement-(Montant de remboursement
pour un emprunt+Impots sur les benefices des societes)) _ -339,850] -339,8501 -339.850] -339,850{ -339,850
Couts apres correction (A) 3. 382.400] 2.715.563] 2.468,786] 2.238.131] 2,196,356] 2. 154,580 Z.112,805]2, 071, 029
Benefice 3,047, 940] 2.047,940] 3,047,940] 3.047,940(3, 047,940
Correction(Montant d'emprunt et Acquisition du terrain) | 2,187, 800] 2, 715,563 2,468, 786 _ . _
Benefice aptes correction (B) 7. 187, 800] 2.715,563| 2.468,786] 3,047.940] 3,047,940 3.047.940] 3,047, 940|3. 047, 940
Cash flow net (B)-(A) -1, 194, 600 [ 0 809, 809 851, 584 893, 360 935, 135] 976,8.}
'+ aux <le rentabilite interne financiere par rapport a
investissement(=Rentabilite d'investssement) 39, 72%
Annce Y 10 11 12 13 14 15 ib
Couts 7,369, 104] 2,327, 328] 2,285, 063| 2,243,7717| 2,202,002 2,160,226{ 2,118,451712.076,675
Correction{=Amortssement-(Montant de remboursement
pour-un emeprunt+Impots sur les benefices des societes) ~407.734| -~411.911} -416.089| --420,266] -424.444] -428,6211 -432,799 -436,976)
Couts apres correction (A) 1,961,370 1.915,417] L 869,464] 1,823,511} 1,777,558] 1,731,605{ 1 685, 652]1, 39, 699
Benefice 3047, 940 3,047, 940] 3,047,940 3,047,940] 3,047,940] 3,047,940{ 3,047,940(3,047,940| -
Comection(Montant d'empmm et Acquisition du terrain) - . _ _
Benefice apres comrection (B) 3. 047, 9401 3.047.940] 3,047,940 3.047,940[ 3,047.940] 3,047,940 3,047,540]3, 047,940
Cash flow net (B(A) T, 086, 5701 1,132.523] L, 1/8.476] I, 224,429] 1,270,382] 1,316,335] 1,362, 2538]1,405,24.

{Annee 17 18 10 2021 22 .
Couts 7. 034, 9001 1,993, 124| 1,799,722| 1,799,722 1,799,722 1,799,722 1,799,722}

: Correcuon(-Amomsscmcnt-(Momant de remboursement '
pour un emprunt+Impots sur les benefices des socxctes)} —441,154[ -445,332] -124,822| -124,8221 -124,822] -124,822] -124. 822

-{Couts apres cofrechon (A) 1.093. /40| 1, 047, 7931 1, 6/4,900] . 6/4,900] 1.674, Jul} 1,674, Yool 1, 5/4, HUU'I

- {Benefice . _ 3. 047, 9401 3,047, 940t 3,047,940 3,047,940 3,047,940] 3,047,940 3,047,940
Correction(Montant d’ emprunt et Acquisition du terrain) _ 461,000
Benefice apres correction (B) - 3. 047, 940] 3. 047, 401 -3, 047, 940] 3. 047,9404 -3,047,940} 3,047,940[ 3,508,840
Cash flow net (B)-(A). .. - - 1,464, 194| 1,500, 147] 1.373.040] -1, 373.040] 1.373.040] -1, 373,040] 1,834, 040) -

ot - s
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Projet de collecte de dechets ferreux Case2

Tableau Annex9-1 (No.1)

Ere chretenne 2000 200 2002 7003 7004 7005 2005 2007 2008 2008 2010, 2011 20
Annoe 1 2 3 4 5 [ 7 # Y 10 11 2 13
ICout dinvesussement
Acqusibion du I&Tun 461, 000 [} 0
Batment 318, 400 477,600 0
{Unite de production 1,956, 000 978, 000 978, 000
“{Cout ¢e transport maritime, Prime d'assurance 289, 000 144,500 144,500
Procedure d'imporation 100, 000 50, 000 50,000
Constrechon, moptage ¢ 419,000 419,000
Frais gencrux de Conception 258,000 129,000 129,000
_{Frus de supervision 0 84,500 84, 500
Frais gepersux de TRASPOM tormestre 0 206, 500 206, 500
Fras divers : 0 40,500 40,500
- {interet durant construction 185, 963 416, 786
Towal 4, 982,400 Z,719.563] 2.46% 786
Prix usine : 3,717,000 3, 717.0000 3.717.000] 3,717.0001 3,717.000{ 3.717,000; 3,717,000; 3.7.7.000| 3,717,000 3,717,000
TVA (Taxe a ta valear ajoutee) 323,950 323,950 323,950 323,950 323, 950 659, 060 669, 060 563, 060 668, 060 £69, 060
Chiffre d'affaire ) 3,393,050 5.393,050! 3.393.050] 3,303,050] 3,393,050{ 3.047.940) 3,047.9401 3.047.940] 3.047 940] 3,047 940
Charges d'exploitation - _ _
Lirmas d¢ matenaux (de rebut) 1205, 000l 1, 275,000 3,275,000 1,275, Q00| 1,205, 000] 1.445,000] 1,275,000 1,275,000 1,275,000 1,275,000
Frais do matieres secondaires 355,593 355, 553 355,593 355, 593 395,593 355,593, © 355,583 355,593 385, 593 355, 593
- {Couts dutilites - - 124,565 124, 363 124, 565 124,565 124,565 124,565 124, 565 124,565 124,565 124, 565
Fras de tmain-g'ocuvre 44, 564 44, 564 44,564 44,564 44,564 44, 564 44, 564 44,564 44,564 44, 564
Frais d'encretien annuel 0 0 0 0 0 0 0 0 0 bli
Taux d'interet de lemprunt a long terme 626,633 554, 857 543,082 501, 306 459,531 417,735 375,980 334,204 292,429 250,653
Taux dintesct de 'emprunt a court terme 0 0 0 0 0 0 0 0 ¢ 0
Amortissement 151, 627 151, 627 151, 627 151, 627 151,627 151,627 151, 627 151,627 151,627 151, 627
Total des charges d'expleitation 57T OB1] . 536, 206]  2.404,430 2,45, 655] 7,410, 8715] 2. 369, 104 2,327, 48] 2. 080, 903] 2. 243 777 2,202, 002
Benefice avant impots 815, 08¢ 856, 844 893, 620 940, 395 482,171 678,836 720,612 752,337 04, 163 845, 938
Tmpots sUr les penclices Ges SOeIeies (Impot sur les
socieres) ¥ ¢ ¢ 0 ¢ 67,884 72,061 76,258 80,416 84,5984
|Benefice apres impots (B) 813, 069 356, 844 496, 620 940, 305 932,171 610,953 648, 551 686, 149 23,746 761,344
Capital de 1" exercice courant {C)=(A)(B) 966,695 1,008,471 1,050,246) 1,092,0220 1,133,797 762,579 800,177 837,775 . 875,372 912,971
Montant do remboursement pour un emprant a leag
terme({D) 481,477 481,477 401,477 441,477 491,477 401,477 491,477 491,477 491,477 491,477
Montant de rembOuIsement pour un eMprunt a court
terme(E) 0 0 0 0 0 0 O 0 Y
(C=0)=(E) 475,219 5lo, 994 858, 770 600, 545 642,321 271,103 308,701 46, 299 583, 597 421,445
Benefice non distribue interne cusule 473,219 992, 213] 1,550,983 2, 151.5281 2.793,845| 3.064.952] 2.373,652[ 3,719,951 4,103,848 4,525,342
Eoprunt a long terme 2.0187.800) 2,715,563 2,468,786
Emprunt a esurt terme ¢ ¢ ¢ 0 ¢ 0 0 0 s} 0
Solde d'emprunt a long terme de Ja premuere annee 2.187.3000 4,903,283| 7.372,140] 6.880.672| £.289,196| 5.897.71%] 5.406,242] 4,914,768 4,423,289 3.931.813) 3.440.336) 2,948,860 2.457.383
Solde d'emprunt a court terme de la premiere annac ] ¢ 4 0 0 0 0 0 0 0
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Projet de collecte de dechets ferreux Case2

Tableau Annex9-1(No.2)

Lire chrenenne 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Annee 5 15 15 7 1% 1% 20, 21 22 )
Cout dmvestissement
ACQUISILON Ju terrain
Batiment
Unite de production
Cout de Tnasport mantume, Pime d'assurance
Procedure d'importation
Constrection, montage
Frais genemux de concepaon
Frais de supervision
Frals gencraux de transport terrestre
Frais divers
|Interet durent construction
Totl
Prix using 3.717,000[ 3,717,000 3,717,000 3,717,000| 3.7A7.000| 3,717,000f 3.717.000 3,717.000{ 3.717,000] 3,717.000
TVA (Taxe a la valeur ajoutee) 665,060 669, 060 664, 060 669, 080 669, 060 669, 060 659, 060 669, 060 669, 060 §69, 060
Chaffre daffaire 3,047, 940| 3,047.9400 3,047,940 3,047,940 3,047,040 3,047,9401 3 047,040| 3.047 9400 3,047 940] 3.047,540f
Charges dexplonanon
Frus de materinux (de rebut) 17275, 000] 1,275,000, 1,215, 000 1.270.000| L 275, 000] 1,275, 0000 1, 279,000] 1275, 000 1,275,000 1.475.000
Frais de matieres secondaires 355,593 355,593 355, 993 355,593 355,593 355,593 355,592 353,593 - 355,593 255, 593
Couts d'utlites 124, 565 124,565 124, 585 124,565 124, 565 124, 565 124, 569 124,565 124, 565 124,565
Frus de main-g'oouvie 44,564 44,564 44, 564 44,564 44, 564 44,564 44,564 44, 564 44, 564 44,564
Frus d'entretien ansuel 4} 0 ¢ 0 0 0 0 Q- ¢ 0
Taux J'interet de l'emprunt a Jong terme 208,878 167,102 125, 327 83, 551 41,776 0 0 0 ¢ 0
Taux dinteret-deo lemprunt a court torme 0 0 0 0 0 0 ¢ 0 0 0
Amortissement 151,627 151, 627 151, 627 151, 627 151,627
Total des charges d explaiatian 60, 2261 2,118,451 2,078,675 2, Uid, 900| 1,993, 10| 1 799,722 1,799, 1de| 1 1o, 7428|1799, 7e2| 1,799,122
“|Benefice avant impots 237,714 628,489 §71,265] 1,015,040 1,054,816] 1,248, 2180 1,248 218 1,248 218| .1.248 218 1.248, 218
1mpots sur les benefices des societes (Lmpot sar les
societes) - . 38,771 92,949 97,126 101, 304 105,482 124,822 124.822 124,822 124,822 124,822
i Benefice aprez impots (B) 798. 942 836, 540 874,138 511, 736 $49,334| 1,123.396F 1,123,396 1,123,396 1,123.396| 1,123.395
Capital de 1"exercice courant (C)a(AM(B) 950, 569 988, 167H 1,025,765 1,063,363) 1.100.961 1,123,396} 1,123,396 1,123,396 1,123,356 1,123,396
Montant de rermboursement pOLS wn SmMprent a long
- ferme(D)y 491,477 491,477 491,477 451,477 491,477 0 0 0 ¢ 0
Montont ds remboursemaent pour un emprunt a court
 remeE) ¢ 0 ¢ 0 0 __ 9 { 0 {0 0]
{C)-{D)=(E) 459,692 496, 630 534, 238 571,886 609, 4541 1, 123,396] 1,123,396) 1.123,306] 1,123,396 1,123,3%
Benefice non distribue interne cumule 4.984.435) 5,481,1251 6,015,413 6,587,300 7,196.784] 8,320,180| 9.443,576| 10.566,973) 11,630,369 12,813,765
Eaxprent -2 long terme
Exprunt a court terme ¢ 0 ¢ 0 0 0 0 0 0 v
Solde demprunt a long terme de La premiere annee 1,965, 906) 1,474,430 982,953 491,477 G 0 0 0 0 ¢
Solde d'emprunt a court terme de la premicre annee 0 o ! ] Q 0 0 Y 0 { 0
(- vt



Projet de collecte de dechets ferreux Case2

Tableau Annex9-2

Annce 1 p 3 — 4 5 6 7 3 g
Couts 3. 382.400] 2.715,563] 2,468,786] 2.577,981| 2,536,206 2,494,430 2,452,655 2,410,879f 2,369,104
Correction (Interet du + Amortissement) -185,963]  -416,786] -778,259] -736,484] 694,708 -652,933]  -611,1571 -569,382
Couts apres correction (A) 3332, 400] 2,529, 600] 2,052,000 1.799,722| &,799,722] 1,799,722 1,799,722 1,799 722} 1,799,722
Benefice (Chiffre d'affaire) 3,393, 050] 3,393,050 3,393,050] 3,393,050[ 3,393,000} 3,047,940
ICorrection (Terrain d'acquisition) ' .
Benefice apres correction (B) - 3,393, 0650] 3, 393, 0501 3,393.050[ 3,393,050 3,393,050] 3,047,940
Cash flow net (B)-(A) =390 400] -2, 520. 6001 -2. 052, 0001 1,593, 328 1.593,328] 1.003,428] 1,093,328 .,593,328] 1,248,218
Faux de rentabuate mterme par rapport au

cout total - 14. 25%

Annee - 10 11 12 1 14 15 16 17 18
Couts 3307, 308 2,285,553 2,243, 7711 Z,202,002] 2,160,226| 2,118,451 2,076,675] 2,034,9001 1,993,124
Correction (Interet du + Amortissement) -527, 606 -485.8311  -444,055] -402,280] -360.504] -318.729]. -276,953| -235.178] -193.402
Couts-apres correction (A) 1,799,72z] 1,799,722] 1,799.722] 1.799, 722] 1,799,722 1,799,722| 1,799,722] 1,799.722] 1. 799,722
Benefice (Chiffre d'aftaire) 3 047,940 3, 047,940] 3.047,040| 3,047,940| 3,047,940[ 3,047,940 3,047,240( 3,047,940] 3,047,940
Correction {Terrain d'acquisition) }

Benefice apres-correction {(B) 3.047.940| 3.047.940| 3,047.940] 3,047,0400 3,047,940] 3,047.940] 3,047.940] 3,047, 940 3,047, 940
Cash flow net (B)-(A) T 018, 218| 1. 249, 218| L, 248,218| 1,248,218 1,248, 218] 1,248,218} 1,248,218] 1,248,218] 1.245,218] -
Annee 19 20 2l 22 23

Couts - 1,799.722] 1,799,722 1,799,722 1,799,722| 1,799,722

Correction (Interet du + Amortissement) 0 0 0 0 0

Couts apres correcton (A) 1,799,722 1,799.722] 1.799,7220 1,799, 722] 1,799,722

Benefice {Chiffre d'affaire) 3,047, 940] 3,047.940[ 3,047,940f 3,047,9401 3,047,940

Correction (Terrain d'acquisition) _ _ _ 461,000

Benefice apres correction (B) 3,047,940 3,047,940] 3.047,9400 3,047,940| 3,508,940

Cash flow net (B)-(A) T 248 218] 1, 248.218| 1,248, 218] 1,248,218 1,709,218
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Projet de collecte de dechets ferreux Case2

Tableau Annex9-3

Annee 1 _ 2 3 4 5 ) 7 3
Couts 3. 382.400| 2,715,564] 2,468,766] 2.577,981| 2.536.206] 2,494,430f Z,452,655]Z, 410,879
Comrection{=Amorussement-(Montant de remboursement
pour un emprunt+Impots sur les benefices des societes)) _ . -339,8500 -339,850] -339.850| -339.850| -339,850
Couts apres comection (A) 3. 382,400 2.715.563] 2.468,786] 2.238.131] 2.196,356] 2,154,580 2, 112,805}2,071, 029
Benefice 3,293,050 3,393,050 3,393,050] 2,393,050]3,393,050
Correction(Montant d'emprunt et Acquisition du terrain) | 2.187,800] 2, 715.563| 2, 468. 786 .
Benefice apres correction (B) 2. 187.800| 2,715,563| 2.468,786] 3.393.050] 3,393,050 3,393,050| 3.393.050]3,393.050
Cash flow net (B)-(A) -1, 194,600 0 0| 1.154,9191 1,196,694] 1,238,470 1,280,245]1,322, 021
‘Laux e rentabiiite mierne financiere par rapport a
mvestissement(=Rentabilite d'investissement) 46,77%

{Annee. 9 10 1l 12 13 14 15 16
Courts 7 369, 104] 2,327, 328] 2,285,553 2.243.777( 2,202,002 2,160,226 2,118,451[2, 076,670

JCorrection(=Amortissement-(Montant de remboursement _
pour un emprunt+Impots sur les benefices des societes)) -407,734] -411,91i] -416,089 -420,266] -424,444| -428,621] 432,799 -436.576
Couts apres correction (A) 1,961,370] 1.915,417] 1,869,464 1,823,511] 1,777,558] 1,731.605] 1,685.652}1, 539, 699
Benefice ' 3,047, 940] 3,047, 940| 3,047, 940[ 3,047,940] 3,047,940 3,047,940] 3,047, 940)3, 047, 940
Correction(Montant d'emprunt et Acguisition du terrain) _ o _ _
Benefice apres correction (B) - 3,047, 940] 3,047,940 3.047.9401 3,047, 9400 3,047,940] 3,047, 940] 3,047.940]3, 047, 940
Cash flow net (B)-(A) 1,086.570] 1.132.523] 1,178,476] 1,224,429] 1,270,382} 1,316,335 1,362, 288]1,408, 24!
Annee - 17 18 i9 20 21 22 3
Couts ‘ 2,034,900 1,993,124] 1,799,722} 1,799.722| 1,799,722 1,799,722| 1,799,722
Correction(=Amortissement-(Montant de remboursement )
pour un emprunt+Impots sur-les benefices des societes)) -441,154] -445,332|-124,822| -124,822| -124,822| -124,822| & -124,82Z} .
Couts apres Correction (A) s, o9d, 740] 1,047, /Fs] 1,014, W 1,674,Y00 L, 0/4, 90 'l.bn‘_ﬂ_._—HUU 1. 074, 900]-
Benefice 3,047,940 3,047,940] 3,047,940 ‘3,047,940 3,047,940( 3,047,940| 3,047,940}
Correction{Montant d'emprunt €t Acquisition du terrain) : S | 461,000 ~
Benefice apres correcton (B) 3,047,040 3,047, 940] 3.047,940[ 3,047,9401 3,047,940 3,047,940 3,508, 940] .
Cash flow net-(B)-(A) 1,454, 1941 1,500, 147] 1,373,040 1,373,040 1.373,040] 1,373,040] 1,834,040

o - o
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Tableau Annexl0-1 No.1)

{Ere chrenenne 20001 2001 2002 2003 2004 2005 2006 2007 2008 Z00% 2010 2511 2012
Annee ! 2 3 4 5 [ 7 3| 9 10 11 12 13
Cout dinvesnssement
Acqustaon du tertain 461, 000 7 0
Batment 318,400 477, 60C 0
Unite de production 1, 956, 000 978,000 978, 000

" {Cout de transport maritime, Prime dassurance 2839, 000 144,500 144,500
Procedure d'importation 100, 000 50, €00 50,000
Construction, montage 0 419,000 418,000
Freis generaux de ¢onception 258, 000 129,000 129, 000

. |Frais de supervision : O 84,500 34, 500
Frais generaux de transpont terresire 0 206, 500 206, 500
Frais divers | ¢ 40,500 40, 500

"[Interet durant construction 185, 963 416, 786
Tosal 3,382, 4000  2,715,563] 2,468,736
Prix usine 3,510,500 3,510,500 3,510,500 3.510,5001 3,510.500F 3,510,500] 3,510,500 3,510,500| 3,510,500 3,510,500
TVA (Taxe a 1a valeur ajoutec) 364,450 364,450 364,450 364,450 364,450 631, 880 631, 890 631, 890 631,890 631, 8%0
Chitfre d'affaire 3,146,050 3.146.050¢ 3,146,050] 3,146,050 3.146.050 2,878,610 2 878,610 2,875.610| 2, 878.610| 2.878.610
Charpes d'explostanon
“!-‘rmsdcmatcmux(dcmbut) 1,500, 000 1,500,000 1,500, 000] 1,500,000 L.600,0000 1,000,000] LS00, GGGT 1.500,000] 1,500,000 1,500,000

IFrais de matieres secondaires 355,593 355, 593 355,593 355,593 355,583 353,592 355,593 355,593 355,562 355,592
Couts d'utilites 124,565 124, 565 124,565 124, 565 124, 565 124, 365 124, 565 124,565 124,365 124, 565
Frais de main.d'ocuvre 44, 564 44, 564 A4, 064 44, 364 44,564 44,564 44, 564 44,564 44,564 44,564
Frais d'entreten annucl 0 0 0 0 0 0| ¢ O 0 0
Taux dinteret &e l'eraprant a long werme 626, 633 584, 857 543,082 501, 206 459,531 417,755 375,980 334,204 292,429 250, 653
Taux d'interet de l'emprunt a court terme 0 0 0
Amortssement 151, 627 151, 627 151,627 151,627 151, 627 151, 627 151, 627 151, 627 151, 627 151,627
Tolal dex charges d'exploitation 2.802. 981 2. 761.2061 2. 719,430 Z,677.655] 2,635 B79[ Z,594,104] 2,552,328] £, 510,5031 2, 468, 777 2,427, W02
Benefice avant impots 343,069 284, Ba4 426, 620 468, 395 510,171 284, 506 326,282 368, 057 409. 833 451, 608
Impots sur les peneficos des societes (Impot sur les
societes) : ¢ 0 9 0 0 28,451 32,628 36,806 40,983 45,161
|Benefice apres impots (BY 343, 069 384, 844 426, 620 468. 395 510,171 256. 056 293, 654 331,252 368, 849 406, 247
Capital de 1"exercice courant{C)=(A}{B) 494,695 036,471 578, 246 620, 022 661,797 407, 682 445, 260 482,878 520,476 558,074
Montant de rembourseent pour ul emprunt a Jong .
terme(D) . 491,477 451,477 491,477 491,477 491,477 491,477 491,477 451,477 91,477 491,477
Montant de remboursement pour un eMpnt a Court
terme(E)

W= Dj=1E) 3,219 44,994 58, 770 128, 545 170, 321 -83, 744 -46. 146 -8, 598 29, 000 0h. 598
Benefice non distribue interne cumule 3.219 48,212 134,983 263,528 433,848 350, 055 303, 858 295,260 324, 260 390, 357
Exprunt a long terme 2,187,800 2.715.563| 2,468,786

Emprunt a court teérme ¢ ¢ 0 G Q v o ¢ Q b
Solde 'emprunt a long terme de la prémicee annec 2,187,800 4.903,363f 7,372,149] 6,830,872| 6,389,196 5,897 718] 5,406,242 4,914,766 4.423.289] 3.931.813) 3,440,336| 2,948,860 2,457.233
Solde d'emprunt a court terme de la premiere annee 0 0 0 0 0 Q Y 0 0 0




Projet de collecte de dechets ferreux Case3

Tabicau Annexl10-1(No.2)

tire chrenenne 2013 2014 2015 2016 2017 2018 2G19 2040 201 222
Annhas 14 13 16 17 15 19 20 21 22 23
Cout d'mvestissement
Acquisition du termain
Batiment
Unite de production
Cout Ge transpont maritme, Priree dassurance
Procodure dimportanon
Consmuction, momage
Fruis gendraux 6 CORCEpIOn
Frais de supervision
Frais generaux ¢¢ wansport terrestre
Frais divers
Interct durant construgtion
Totat
Prix usine 2,510,500} 3.510.500{ 3.510,500] 3,510,500 2.510,5001 3,510,500 3.5L0.500| 3,510,500 3,519, 500 3,516,500
TVA (Taxe a Ia valeur ajoutes) 631, 890 631, 8%0 631,850 631,890 631, 830 631,890 631, 880 631, 890 631,890 631,830
Chiifre d"affaire 2,878,610 2.878.810] 2,878 610{ 2,878,610 2.878. 610! 2.878.610f 2,878 €101 2 878610 2 873.6101 2,878, 610
Charges d'explotauon
Frais de matenanx (d¢ redut) T, 500, 000 L, 500, 0001 1, 500, GU0| 3. o0, 000 1,500, 008 1,500,000] 1,500, 000 1,500, 0G0 1,900,0000 1, 5Q0, 000
[Freis de matieres secondaires 355,093 355,563 355,593 355,543 355.592 355,553 355,593 395, 593 355, 593 355,583
Couts dutilites 124,565 124,565 124,565 124, 565 124, 565 124,565 124,565 124, 565 124, 565 124,565
Frais de main-g'oeavee 44, 564 44, 564 44, 564 44, 564 44, 564 44,564 44,564 44, 564 44, 564 44, 564
Frais d'eotrétien anowel ¢ 0 ¢ ¢ 0 0 0 0 0 0
[Taux d'interet do l'emprunt a long terme 208,878 167, 102 125, 327 43,551 41,776 0 0 0 0 0
Taux dinteret de l'empeutt a court Lerme .
Amarmissement - 151, 627 151, 627 151, 627 151,627 151,627
Tosal dex charges d'exploitation 7,485, 2068|2304, 451] 4. 801 675] 0. 009, 900] 2,218, 104 2,024, 722] 2,024 Tow] ¢, 004, 144] 2,004, 748 2. 024, 72
Henefice avant impots 493, 384 535, 159 576. 435 £18, 710 660, 486 853, 888 £53, 888 253, 388 853, 888 853, 888
Impots sur EEE'&; des societes (Inpot sur les
societes) . : 48,338 53, 516; 57,693 81,871 66, 049 85, 389 85, 389 85,389 85, 389, 85, 389
- |Benefice apres impots {B) 444, 043 481, 643 519, 241 556, 839 594. 437 768,499 768, 499 768,499 768,499 768,459
- |Capital de !'exercice courant (C}e(A)+(B) 595,672 633, 270 670, 868 708, 466 746, 064 768,499 768,499 768,499 768,499 768,499
- {Montant d¢ remboursement pour un ¢rRprnt a long
terme®@) . - 491,477 491,477 441,477 491,477 491,477 0 ¢ 0 ¢ 0
* IMontant de rebowrNement POUr uo ¢mprunt 4 CouTt
termelE)
(Cr-Di=E} - 104,195 ML 793 179.39) 215,989 254, 587 763, 499 7038, £95 768,499 768, 499 768,499
Benefice non distribue inteme cumuile 495,053 £36, 846 816,237) 1,033,227| 1.287.814; 2.056,313] 2,824,812| 3,593,312 4,361,811 5,130,310
Eoprunt a long terme
Ezprunt a court terme - ¢ 0 ¢ 0 0 0 0 0 0 0
[Solde d'emprunt 2 long 1erme de 1a premuiere annce | 1, 965,906| 1,474,430 982,952 491,477 0 O ] 0 0 0
" {Solde d'emprunt a coun terme de la premicre annce ¢ 0 0 0 0 0 4 0 0 0
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Projet de collecte de dechets ferreux Case3

Tableau Annex10-2

Annee 1 2 3 4 5 6 7 8 9

Couts 3 382,400 2.715,563| 2.468,786] 2.802,981| 2,761,206 2,719,430] 2,677,655 2,635,879 2, 594, 104
* {Correction (Interet du + Amortissement) -185,963] -416,786] -778,250| -736,484| -694, 708! ~ -652 933 -611,157] -569,382

Couts apres correction (A) 3,382, 400] 2. 529.600] 2, 052,000] 2,024, 728] 2,024, 22| 2,024,722 2,024.722] 2,024, 722| 2,024,722}

Benefice (Chiffre d'affaire) 3145, 050] 3, 146, 050] 3, 146,050] 3,146, 050] 3,146,050 2,878,610

Correction (Terrain d'acquisition)

Benefice apres correction (B) 3, 146, 50| 3, 146, 050] 3, 146.0501 3,146, 050] 3,146,050| 2,878,610

Cash flow net-(B)-(A) ~3 380 700 -2, 525,600 —2,052, 000 1.121.328] L, 121,528] L. 121,328] 1,121,328} 1,121,328] 853.838

'Taux de rentabilite mnterne par rapport au ,

cout total - ' 9.13%

Annee 10 11 12 — 13 14 15 16 17 15

Couts 7 552.323]  2.510,553] 2.468,777| 2.421,002| 2,395,226 2,343,451[ 2,301,675 2,259,900| 2,218,124

Correction (Interet du + Amortissement) -527,606] 485,831 -444, 055 -402,280| -360,504 -318.720f -276.953} -235,178| -193.402

Couts apres correction (A) 5024, 7221 2. 024.720| 2.004, 722| 2,004, 7291 2,024,722]-2,024,722] 2.024,722) 2,024.722| 2,024,722
. |Benefice (Chiffre d'affaire) 7 5786101 2.578.510| 2,878,610] 2.878,6.0] 2,878,610[ 2,878,610] 2,878,610 2,878,610| 2,878,610

Correction (Terrain d'acquisition) }

Benefice apres correction (B) T 578.610] 2,878.610] 2.878,610] 2,878,610 2,5/8,610! 2.878,610] 2,878.610] 2,878,610 2 878 610

Cash flow net (B)-(A) 853, 888 853, 888 %53, 88| 853,880 603, 0838] 853, 888] 853,588 553.888] 803.888

Annec 19 20 21 22 231

Couts 3,024,722 2,024,722 2,024,722 2,024,722 2,024,722

Correction (nteret du + Amortissernent) 0 0 0 _0 0

Couts apres correction (A) 2,024, 722| 2,024,722] 2,024,722] 2,024,722| 2,024,722

Benefice (Chiffre d'affaire) 2.878,610| 2,878,610 2,878,610 2,878,610] 2,878,610

Correction {Terrain d'acquisition) : 461, 000

Benefice apres correction (B) 2, 878,.610] 2,878.610] 2.878,610] 2,878,610 3,339,610

Cash flow net (B)-(A) 853, 888 553, 888 852,888] 853,888 1,314,888
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Projet de collecte de dechets ferreux Case3

Tableau Annex10-3

Annee 1 2 3 4 5 6 7 5
Cours 3,382,400[2,715,563] 2, 468, 786] 2, 802,981 2,761, 206 2,719, 430} 2, 677, 655] 2, 635, 879
Correction(=Amortissemeni-(Montant de remboursement
[pour un emprunt+Impots sur les benefices des socictes)) -339,850] -339,850; -339,850{ -339,850] -339,850
Couts apres correction (A) 3,382.4001 2,715, 563] 2, 468, 786] 2,463, 131 2,421, 356] 2, 379, 580| 2, 337, 805{ 2. 296. 029
Benefice 3, 146, 050] 3, 146, 050( 3, 146, 050| 3, 146, 050{ 3, 146, 050
Correction(Montant d'emprunt et Acquisition du terrain) 2,187,80012, 715, 563| 2, 468, 786
Benefice apres correction (B) 2,187, 80012,715, 563 2, 468, 7861 3, 146, 050] 3, 146, 0501 3, 148, 0504 3, 146, 050] 3, 146, 050
Cash flow net (B)>-(A) -1, 164, 600 0 O] 682,919 724,094] 766,470] 808, 245] 850,02}
‘laux de reptabihie 1nterne Hinanciere par rapport a
investissement(=Rentabilite d'investissement) 34.54%
Annee 9 10 11 12 13 14 15 16
Couts 2,594, 104| 2,552, 328( 2, 510, 553] 2, 468, 777| 2, 427, G02{ 2, 385, 226] 2, 343,451 2. 301, 675
Correction(=Amortissement-(Montant de reroboursement
pour un emprunt+Impots sur les benefices des societes)) -368,301| -372,478] -376,656] -380.833] -385,011| -389,188| -303,366] -307.543| ..
Couts apres correction {A) 2,225,803/ 2,179, 8501 2,133,89712, 087,944 7, 041, 991] 1, 996, 038] 1,950, 085| 1, 904, 132
Benefice - 2,878,610 2,878,61012,878,610] 2,875, 0101 2,878,610| 2, 878,610| 2, 878,610] 2, 378, 610] -
Comrection(Montant d'emprunt ¢t Acquisition du terrain) _
Benefice apres correction (B) 2,878,6101 2,878, 61012, 878, 610] 2, 878, 610] 2, 878, 610[ 2, 878, 610] 2. 878. 010} 2. 878. 610
Cash flow net (B)-{A) 652, 807 6987601 744,713] 790,666 B36.619] 882,572] 928,525 974.47&
Annee 17 15 19 20 21] %2 23]
Couts _ 2,259,900] 2, 218, 1241 2,024,722} 2, 024, 722| 2,024, 722] 2, 024, 722| 2, 024, 722
~ - [Cormrection(=Amortissement-(Montant de remboursement

|pour un emprunt+Impots sur Jes benefices des societes)) -401,721| -405,899] -85,389{ -85,389| -85.389] -85,389f -~85.389f -

. {Couls apres correction (A) 1,000, 1791 1,812, 44611, 959, 333 4, 454, 553| 1, 957, 533] 1, 939, 353] 1, Jad, 533) -

-|Benefice 2,878,610 2, 878,610 2, 878, 610( 2,878, 610] 2, 875, 610 2, 878, 610] 2, 878,610} -

" {Correction{Montant d'emprunt et Acquisition du terrain) : - <461, 000] -

- {Benefice apres correction (B) 2,878,010]2,878,61012.878,610[.2, 878, 6101 2, 878, 610; 2, 8786101 3:339,-6101 -

Cash flow net (B)-(A) - 1,020,431 1,066, 384] 935,277] 939.277] 939,277} 939,277[1, 400,277}
e . v




IV

- . o
Tablcau Annex1l-1 (No.1)
Projet de collecte de dechets ferreux Cased
wi:'m chretienne 2004 2001 2002 2003 2004 2005 2008 2007 2008 2009 2010 2011 w0LE
Annee 1 2 3 4 5 b 7 $ G 10] 3 12 i3
Cour d'nves:
Acquisition du terrun 401, 000 0 ¢
Bagroent - 318,400 477,600 0
Unite de production 1,956,000 978, 000 978, 000
Cour de transport mantime, Pome dassurnmoce 288, 000 144, 500 144, 500
Procedure dimporation 100, 000 50,000 50,000
. {Construction. montage 0 419,000 418, 900
Frais gentraux de condepuon 258,000 129, 000 129, 000
Frais de supervision Q 84, 500 B4, 500
Frais generaux d¢ Tanspor terrestee Q 206, 500 206, 500
Frais divers - - 9 40,500 40,500
Interet durant construgtion 185, 963 416, 786
Tonal 0, Ghe, 40| 4, 710, 0bd| 2,468, 7B
Prix usine 2,230,200 2,230,200 2,230,200 2,230,200 2.230.200] 2,230,200 2,230,200 2,230,200f 2,230,200{ 2,230,200
'TVA (Taxe a 1n valour ajoatce) 167,579 197.579 187,578 197,579 197,579 401,436 401,426 401,435 401,436 401,435
. |Chiffea &affaire 2 032.621] 2032621 2.032.621] 2,032,621 2,032,621 1,R2R.7A4! 1,828,764 1,828,7641 1 828 764! 1.8ZR 764
Charges d'explovation
Fris de materux {de rebut) b5, 000 765, 000 765, GO0 765, 000 765, D00 765,000 765, 000 763, 000 TE5, Q00 763, 000
|¥rais de matiores secondatres 213,35 213,356 213, 356 213,356 213,356 213,356 213,356 213,356 213,336 213,356
Couts d'utilites 74,738 74,739 74,739 74,739 74,739 74,739 74,739 74,759 74,735 74.739
Frais de main-oeuvre 44, 564 44, 564 44, 564 44, 564 44, 564 44, 564 44, 564 44, 564 44, 564 44, 564
Frais d'entreticn annucl 0 0 0 0 0 0 0 0 0 ¢
Taux d'interet de lernprunt a long 1erme 626,633 584, 857 543,082 501, 206 459,531 417,755 375,980 334, 204 292,42% 250, 653
Taux dinteret de l'emprunt a court terme 0 16,483 30, 690 42,416 51,437 57,510 79, 656 100,211 119,047 136,025
Amortissement 151, 627 151,627) © 151,627 151, 627 151,827 151, 627 151, 627 151, 627 151, 627 151, 627
Total dex charges d'explogution 1.870. 9181 1,890, 6201 1.823. 057 1,793, 007] 1. 760, 250t 1,724,551] 1,704,921] 1,683,700 1,660, 7611 1,635,364
Renefice avant impots 156, 703 181,996 209, 564 239, 614 272,368 104.213 123, 843 145, 064 168, 003 192, 800
Tmpot sur l¢s benefices dés societes (Impot sur les
socictes) - ¢ ¢ ¢ 0 0 10,421 12,384 14,506 16, 800 19,280
| Benefice apres impozs (BY 156, 703 181, 996 209, 564 239.614 272, 368 93,792 111, 459 130, 557 151,203 173,520
Capital de 1"exercice courant (C)s{A}B} 308, 33¢ 333,622 361,191 391,241 423,995 245,418 263,086 282,184 302, 829 325,147
Mobtant de remboursetnent pour un emprunt 4 long
terme(D} 491,477 491,477 491,477 491,477 481,477 491,477 491,477 491,477 491,477 491,477
Montant de rezoboursement pour un emprunt a ¢ourt
rerme(E) 183, 147 341,001 471, 287 571,523 639, 004 883.062] 1,133,453 1,322, 746! 1,511,393
L) == (k) —183, 187|341, 001 -47L,2B7]  -b7l,52a; -649,004] -85, 002! -1, 113,453] -1.322, 746 -1,511,383) ~1,577,723
Benefice non distribue interne cumule ] ] 0 Y 0 0 0 0 0
Ewmprunt a long rerme 2,187,800 2,715,563 2,463,786
Emprunt a court terme 183,147 341,001 471, 287, 571,523 639,004 885,062 1,113,453 1,322,746 1,511,398 1,677,722
Solde d'emprunt a long wrme de la pretierc annce 2,157,800| 4.903.363] 7.372,148| 6,880,672) 6,380,196 5,897,719 5,406,242} 4,914,766 4.423,280 3,931.813| 3,440,336] 2.948.360 2,457,383
Solde d'emprunt a court rerme de la premuere annee 183 147 341,001 471, 287 571,525 £35, 004 685,062 1.113,453] 1.322,746| 1.511.393] 1.677.723
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Projet de coliecte de dechets ferreux Cased

Tableau Annexli-1 (No.2)

Ere chretenne 2013 014 2015 2016 2017 2018 2019 20¢0 2021 2022

Annes 34 15 18 ki ) 19 20 21 22 23

Cout dinvestissement

Acquisiuon du termain

Batment

Unute de producton

Cout de oansport mantime, Pume d'assurance

Procedurs dimporution

Construction, montage

Frais generaux de conception

Frais de superyision

Frais peneraux ¢ transpor terrestre

Frais divers

Tnteret durant constraction

Total

Prix using 2.230.200] 2,230,2000 2,230,200| 2.230,200) 2,230.200{ 2,230.200f 2,230,200 2,230,200 2,230,200 2,230,200

TVA (Toaxe o la valeur ajoutee) 401, 436 401,436 401,436 401, 436 401,436 401,436 401,436 401,436 401,436 401, 436

Chiffre d'affaire 1,825, 764] 1.828.7841 1,898,784 1,828,764 1,828, 7h4] 1,828,764 1,828, TO64[ 1,828,764 1.828.764] 1,328,764

Charges d'explontaton

Frass de materaux (de rebut) 705, GO0 765, 000 769, 000 763, OO0 765, Q00 765, 00U 769, G0 700, O 705, 000 765, 000

Frais de matieres secondaires 213,356 213, 356, 213,35% 213,356 213, 256 213,356 213, 356 213,356 213,356 213,356

Couts d'utilites 74,739 74,739 74,739 74,739 74,739 74,738 74,739 74,729 74,739 74,739
- |Frais de main-d'otuvee 44,564 44,564 44,564 44, 564 44,564 44, 564 44, 564 44,564 44, 564 44, 564

Frais d'entretien annuel ¢ 0 0 ¢ 0 0 0 0 0 0

Taux d'interet de emprunt a long temme 208, 578 167,102 125,327 83,551 41,776 9 0 0 0

Taux d'interet e l'omprunt a eourt terme 150, 095 163,793 174,245 182,139 187, 330 139,536 145, 669 98,249 46,988 0

Amartissement - 151, 627 151, 627 151, 627 151, 627 151, 627

Towl dex charges d'exploitation 1,609, 155] 1,580, 181] 1,548,857 1,514,695] 1,478.391] 1,287 1951 1,243 3280 1,195 908 1,144,646 1,097, 609
" IBenefice avant impots 219, 606 248 983 275, 907 313, 764 350,373 541,569 585, 436 632, 856 634, 118 731, 105

Ttnpots sur des benelices des soctetes (Impot sur les

societes) 21,961 24,858 27,991 31,377 35,037 34, 157 38, 544 63,286 68,412 73.111

|Benefice apres impois (B) 197, 645 223,725 251,917 282,392 315,336 487.412 526,892 569, 571 615, 706 657, 995

Capital de 1 exercice courant{C)={A}(B) 45,272 375,351 403,543 434,019 486, 962 487,412 526,892 569,571 615, 706 657,995

Montant de remboursement pour un emprunt a long

terme{D) 481,477 491,477 491,477 491,477 491,477 0 ¢ 0 ¢ 0

Montant de remboUrsement pOUT UN emprant a COUrt

ftermedE) 1,877,723] 1.819,928] 1,936.053] 2. 023,986] 2 081, 4441 2,105,959] 1,618,547| 1,091.654 522, 083 ¢

[(ME{OEYN)] ~1,B19,928] ~1, 936, 053] -2, 023, 986] -2, 081, 444[ -2, 105, 9591 -1,618,547( -1,091,634] -52¢,083 43, 622 857, 995

Benefice non distribue interne cumule ¢ 0 0 0 0 0 ¢ Q 93,622 761,617

Esprunt a long terme

Ezprunt a court terae 1819927, 693|1936002. 016/2023986, 324 (2081444, 378{2105958. 576 1618546. 54 1091654, 13|522083. 4344 ¢ 0

Solde d'emprunt a long werme de la preauece annee 1,965,906 1,474,430 982, 953 491,477 0 0 0 0 0 0

Solde demprunt a court terme de la premierc annee |1B19927, 6931536052, 916]2023086. 324 (2081444, 378]23105558. 576] 1618546, 54] 1091654, 131522083, 4344 0 0
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Tableau Annex11-2
Projet de coliecte de dechets ferreux Cased
Annee 1 2 — 4 5 3 7 8 9
Couts 3. 382, 400] 2,715.563] 2,468,786] 1,875,918 1,850,626] 1,823,057 1,793,007f 1,760,253} 1,724,501
Correction (Interet du + Amortissement) -185, 963 -416,786] -778.258| -736,484] -694,708] -652.933] -611,157| -569.382
Couts apres correction (A) - 3. 382.400] 2.529,600] 2.052,000] 1,097,6591 1,114,142} 1,128,349] 1.140,075] 1,149,096} 1,155.16%
Benefice (Chiffre d'affaire) 2.032, 621 2,032,621 2,032,021{ 2,032.621| 2,032,211 1,828,764
“|Correction (Terrain d'acquisition)
|Beneﬁce apres correction (B) 2,032, 621] 2.032,621] 2,032,621] 2,032,621 2,032,621] 1,828,764
l(r:ash flow net (B)»-(A) 73, 382,400 -2,529,600] -2,009,000] 934,863 ~ 918,479 904,273 892,547 383, 526 673, 595
aux de rentabiiite mreme par rapport au . .

cout total 5.81%
Annee 10 11 12 13 14 15 16 17 18
Couts " T.704,921] 1,683,700 1,660,761} 1,635, 964f 1,609,158 1,580,181} 1,548,857 1,514,995] 1,478,391
Correction (Interet du + Amortssement) -527,606]  -485, 831 -444,055] -402, 2801 -360,504] -318,729 -276.953] -235.178| -193,40%
Couts apres correction (A) 1.177.914] 1,197.870] 1,216,706] 1.233.684] 1.248.654] 1,261.452] 1.271,904] 1,279.818] 1.284,98Y
Benefice (Chiffre d'affaire) 1,928, 764| 1,828, 764 1,828, 764| 1,828,764| 1,828,764] 1,828,764 1,828,764 1,828,764| 1,828,764
Correction (Terrain d'acquisition) _ _ _
Benecfice apres correction (B) 1,808, 64| 1,828, 764| 1,828,764] 1,828, 764] 1,828.764] 1,828, 764] 1,828 764] 1, 828,764] 1,828,764
Cash tlow net (B)-(A) 651, 450 630, 894 612,058 505,080 580, 1101  567,312[ 556,860 548,946] 543,775
Annee 19 20 21 22 23
Couts 1,287,195 1,243,328 1,195,908] 1,144,646} 1,097,659
Cormrection (Interet du + Amortissernent) 0 0 0 0 0
Couts apres correction {A) 1.287.195]  1,243,328[ 1,195,908f 1,144,646{ 1,097,659
Benefice (Chiffre d affaire) 1,828, 7641 1,828,764 1,828,764( 1,828,764 1,828,764
Correction {Terrain d'acquisition) 461, 000
Benefice apres correction (B) 1,828,764 1.825,764] 1,828,7641 1.828.764] 2,289,764
Cash flow net (B)-(A) 541,569 585,436 632, 850 h84,118] 1,192,105
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Projet de collecte de dechets ferreux Cased

Tableau Annex11-3

Annee 1 2 3 4 5 0 _ 7 3
Couts 3,382,400] 2,715,563 2,468,786 1,875,918] 1,850,626] 1,323,057 1,793,007 1,760,253
Comection(=Amortissernent-(Montant de remboursement
[pour un emprunt+Impots sur les benefices des societes)) -339,850| ~522,997] -680.8511 -811.137] -911.372
Couts apres correction (A) 3.382.400] 2,715,563 2,468,786{ 1,536.068] 1,327,629 1,142,206 981,871 848, 881
Benefice 2,032,621y 2,032.621F 2,032,621] Z,032,621] 2,032,621

 |Correction(Montant d'emprunt et Acquisition du terrain) | 2,187, 800] 2,715,5631 2, 468, 786
Benefice apres correction (B) 2,187, 8001 2,715,563] 2,468,.786] 2,032, 6211 2,032,621 2,032,6211 2,032,621 2,032,682
Cash tlow net (B)-(A) -1, 194, 600 [ O  496,553] 704,992 890.415{ 1,050,751 1,183,741
‘Taux-de Tentabiliie mntermne financicre par rapport a
investissement{=Rentabilite d'investissement) 39.44%
Annee 9 H{ L1 12 13 14 i5 1b
Cours 1,724,351 1,704,921 1,683,700 1,660,761 1,035,004 1,609,158 1,580,181 1,548, 857
Correction{=Amortissement-(Montant de remboursement
pour un emprunt+Impots sur les beneficas des societes)) -989, 275| -1. 237, 297[ -1, 467, 810] -1, 679, 396| -1, 870, 523| -2, 039, 534} -2, 184, 636] -2, 303, 894
Couts anres ¢orrection (A) 735, 276 467,624 215,891 -18,635] -234,558] -430,376] -604,455] 755,037
Benefice 1,828,704] 1,828,764 1,828,764 1,828,764] 1,828, 764] 1,828,764 1,828,764 1,828,764
Correction(Montant d'emprunt et Acquisition du terrain) _ _ _ _
Benefice apres correction (B) 1,828,764] 1,828,7641 1,825,764 1,828,7h4] 1,828, 764) 1,878 764] 1,828, 7o64] 1,828, 764
Cash flow net (B)-(A) 1,093, 488] 1,361, 140] 1,012 873] 1,847,389 2,063,323 2,259, 140] Z,6433,219] 2.533, 501
Annee 17 18 19 20]- 2l 22 23
Couts _ 1,514,995) 1,478,391 1,287,195] 1,243,328 1,195,908 I,144,646] 1,097,659
Comection(=Amortissement-(Montant de remboursement

ur un emprunt+Impots sur Jes benefices des societes)) |-2, 395, 213] -2, 456, 332{ -2, 160, 115| -1, 677, 090] -1, 154, 9401 - -590, 495 -73.111} .

L.outs apres correcuon (A) - -550_._:@.5 =340, 941 ~814, 9_&_(.1 433, {04 40, JO& oo4, 1ol 1, 014;9_42
Benefice . ... . 1,828,764] 1,828, 764] 1,828,764] 1,828,764 1,828,764| 1,828,764] 1,828, 704|

* |Correction(Montant d'cmprunt et Acquisition du terrain) _ _ . 461,000] -
Benefice apras correction (B) 1,828, 764]- 1,828,764 1,828, 764] 1,828, 764] -1.828,764] 1,828,764 2,289,764]
Cash flow net (B)-(A) 2,708,982 2.806,705] -2, 701, 684] 2, 262,5261 -1,787,796] 1,274,613] 1,265, 216] -

ot - o
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Tableaw Amnex12-1 (No.l)
Projet de recyclage du papier Casel
Fre chretienne 7000 01 i) 7504 2004 o0 2005 2007 2008 2004 2010 2011 2612
Annce 1 2 3 4 5 5 7 4 9 10/ 11 ¥ 13
iCout d'invesnssement
- { Acquisiton du terrain 805, 000 0 [4
Batment 975, 348 1,463,022 0
Unite de production 8.415,495| 4,207,748} 4,207, 748
Cout d¢ transport mantme, Prime d'assurance 6823,991] 341996} 341,99
Procedure dimporation 341,996] 170,998 - 170,998
Construchon, mogtage ¢l «,085,749] 4,085, 749
Frais gencraux de conceplion 935,988| 467,594 467,94
Frais de supcrvision . ol 197,988 197,998
Frais generayx de Hanspom 1emeswe 0 137,598 137,598
Fram divers - - 0 49,999 49,599
Interst durant construction 613,417 1,611,021
Total 12,157, 6191 11, 146, o1kl 11, 271, 141
-1Prix usine- - 14, 750, 000| 14, 750, 000| 14. 750. 000] 14, 750, 000 14, 750. 000} 14, 750, 600 14, 750, 000 14,750, 000 14, 750, 000| 14, 750, 000
“ITVA (Taxe a 1a valeur sjoutee) 2250, 000! 2.250,0000 2.250,000f 2,250,000 2,250,000) 2.250,000| 2,250,000 2,250,000 2.230,000; 2,250,000
Chiffre d'affaire 12, 500, 000] 12, 500, 000{ 12, 500, 0001 12, 500, 000( 12, 500, 000 12, 500, 000] 12, 500, 000 12, 500, 000/ 12, 500, 000} 12. 500, 00¢
Charges d'exploitabon —
Trais 06 materiauX (Paplers uses; 7506, 2501 3, 506, 250| 4, 908, 250] 3. 906, 290, 3, 906, 200 3.906, 250 3,900, 250 3,906, 2501 2,906,250 3,906,250
Frais de materes secondaires 767.000  767.000|  767.000{  767,000) 767.000]  F67,000; 7V 000t 767,000  TET.000] 76T, 000
Couts dutllites 4,296, 500| 3,296,500| 3,206,300] 3,296,500 3,296,500; 3,296,500; 3.296,500| 3, 296,500 3,296, 500( 3,296,500
Frais de main-d'ocuvre 5300001 530,000 530.000] 530,000| 530,0001 530,000 530,000 530, 000 530,0000 . 536,000
Frais d'entretien annué! 208 246|  208.246f 298,246 208,246 208,248)  268,246] 208,246) 293,246 208,246 298,246
Taux dinteret de lemprunt a long werme 2,569, 064| 2,397, 793! 2,226,523) 2,055,262 1,883,981| 1.712,710] 1,541,439 1,370,158 L, 108, 897 1,027,626
Taux d'interet de 'emprunt a court terme 76,3811 150,492  212,952f 266,598 310,717} 344,536 3672221 377,872 375,512
Amorti 1,284,624| 1,784,624 1,284,624] 1.284.624| 1,284 624| 1,284, 624) 1,284 624| 1,284 624 1,284 624) 1,284,624
Total des charges d'exploitation T2, 651, 64| 12, 050, 7041 12, 450, 634] 12, 350, 23] 12, 235, 199] 12, 106, 046] 13, 968, 505 11, 820, QU8[ 11,658, 389] 11, 485, 758
Henefice avant impats -151, 684 59,794 40.366]  14%.1770 266,801 393,954 531,405 675, 991 £40,611] 1,004, 242( °
Trpots sur les benelices des socictes {Impot sur les
socigles) ¢ 0 4,037 14,918] - 26,680 39,395(. 53,141 87,999 84,061 101,424
Benefice apres impots (B} =151, 684 59,794 36,329  124,258] 240,123 354,538 78,265  511.992] 796,550 912,818
Capital de 1"exercice courant (C)=(A)<B) 1,132,940| 1,224,830{ 1,320.953] 1,418,863 1,524.745] 1,639,182 1,762,839 1.896.61¢ 2,041,174) 2,187,442
Montant do remboursement pour un emprunt a long
terme{D) 2,014,953 2,014,933] 2.014,953| 2,014,953 2,014,953 2,014,953 2,014.953; 2,014,853 2.014,953] 2,014,952
Montant §¢ tembOUSEMEnt POWr un Smprant & coun
terme(E) 882, 013] 1.672,135) 2,366,135 2.962,204) 3,452.411! 3.825.182] 4 080,245) 4,198,587 4. 172,361
() ={0)~{E) 822, 003| -1, 672, 1951 =2, 565, 185 -2, 062, 204 =3, 452, 411 =3, 628, Lu4] ~4, 020, 2a5{ -4, 198, 9%Z| =4, 172, 3611 -3, 99,87
Benefice non distribuc interne cusule ¢ 0 0 0 0 0. 8 o - 0 {
Emprunt a long terme 7,216,660 11, 736, 518{ 11, 271,101 ' -
Emprunt a court terme 382013 1,672, 1350 2,366.135] 2.962,204| 3,452,411 3,828,182| 4,080.245| 4,198,582; 4,172,361} 3,989,871
Solde d'emprunt a tong teeme de ks premiere annee 7,216,669 18, 953, 187] 30, 224, 288] 28, 208, 335 26, 154, 383 24, 179, 430] 22, 164, 478} 20, 149, 525 13, 124, 573| 16, 119, 620[ 14. 104, 668) 12, 085, 715{ 10,074,763
Solde d'emprunt a court terme de la premiere annee 582 012] 1.672.135 2.366,135] 2.962,204| 3.452,411F 3.828. 182{ &.080.245 4.198.582] 4 172.361 3,989,871
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Proje: de recyclage du papier Casel

Tableaw Amnexi2-1 (No.2)

tre chrebenne 2014 2015 2016 2017 Zuls 2019 2020 2021 IR
Annee 5 5 i7 1A 1 20 21 2% 23
Cout ¢ iInvesttsserment

Acquisioen du términ

Batment

Unite de production

(Cour de transport marititee, Pnme d'assurance

Procedure d'imporation

Construction, montage

Frais generaux de conception

Frais de sypervision

Frais pencraux de ansport temestre

Frais divers

Interet durant constryction

Total

Prix usine 14, 750, 000] 14, 750, 000] 14. 750, 000[ 14, 750, 000{ 14. 750, 000| 14. 750, 00C| 14, 750, CO0; 14, 750, 000| 14, 750, 000
TVA (Taxc a la valeur ajoutee) 2,250.000] 2,250,000 2.250,000 2,250,000] 2,230,000 2,250,000 2.250,0001 2,250,000 2,250,000
Chiffre &'affaire 12,500, 000] 12, 500, 0001 12, 500, 000| 12, 500. 0004 12. 500, 000( 12, 500, 00| 12, S00, 000! 12, 500, 000] 12, 500, 000
Charges d'explotanen

Frais-de materiaux (Papiers uses; 3,506, 250] 3,906, 250) 3,906, 250( 3,906, 250) 3,906,25Q] 3,906,250 3,906, 2501 3,906, 250 3,906, 250
Frais de matieres secondares 767,000  767.000|  767.000| 767.000] TET, 0001 76V, 0001  TET.000| . T67,000] 767, 000{ -
Couts dutilites 3.296,5G0| 3,206,500 3,296,500] 3,296,500 3,296,500( 3,296,500i 3,206,500 3,296,500 3,296, 5001
Frais de main-d'scuvre 530,000]  530,000] 530,000) 530,000 530,000f 530,000 530,000 530,000 530,000 -
Frais d'entretien anovel 208,246]  208,246) 298,246] 298,246 205,246 298,246 208.246)  298,246) 208,246
Taux Jinteret-de 'empront a long terme 685, 08¢ 513,813 342,542 171,271 0 o} ¢ 0 0
Taux d'intere do l'empruat & court terme 253,180 245,166 180, 376 §7,528 0 Q ¢ 0 0
Amortissement 1,284, 624] 1,284,624 1,284,624] 1,284,624 0 0 ol 0 0
Total des charges d'exploitation T1, A0, &P4] 10, BA1, 594] 10, 605, 538 10, A51, 41%| &, 797,906 8, 797, 99| B.797,996] &,797. 996] 8,797, 996
Benefice avant impots 1.439,116] 1,658,402 1.894.462| 2,148, 582 3,702, 004] 3,702,004] 3, 702.004; 3, 702,004] 3, 702, 00
Impols sur les benetices des societes (impot sur les
“{societesy . 143,912 165, 840 189,446 214,858 370,200 - 370,200{ - - 370,2000 370,200 370,200
\Benefice apres impots (B) 1,295,205 1,492.568] 1,705,016/ 1,033.724] 3.331.304] 3.331.804] 3.331.8041 3,331,304 3,231,804
Capital de 1’ exercice courant {C)=(A}(B) 2,579, 8200 2,777.186] 2,980,640 3,218,348] 3,331,804| 3,331 804 3.331,604| 3.331,804] 2,331,804
Montant d¢ remboursement pour un emprunt a long

terme(ly) 2,014,953] Z.014,953| 2,014,953 2,014,953 ¢ 0 0 ¢ 0
Montant d¢ rembOULSEMEnT pour un ¢Mpnt a court

termelE) 3,449, 180) 2,884, 304] 2.122,071] 1,147, 283 4 0 0 { 0
[ OE] -2, B84, 304 -2, 122,071] -1, 147, 382 ok, 012] 3,331, 3.331,804] 3,331,804] 3,331,804 3,331,804
Benefice noa distribue interne cumule 0 0 ¢ 56,0120 3,387,816 6.719,620§10,051, 424) 13, 383, 228] 18, 715, 032|
Emprunt a leng terme

Emprant a ¢ourt terme 2,884,304] 2,122,971 1,147,383 ¢ 0 ¢ o ¢ 0
Solde demprunt a long terme Ge la premicre annee § 6, 044, 858] 4, 029,905 2,014,953 Y 0 @ ¢ ¢ 0
Solde d'empnint a court terme de la premicre annce | 2, 884, 3041 2,122,071 1,147,383 G 0 & 0 0 0

(g o
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Projet de recyclage du papier Casel

Tableau Annex}2-2

Annee 1 2 3 4 5 6 7 5 9
“[Couts . _ 12,157,816 11,736,518] 11,271, 101|12,651,684]12,559, 794] 12, 459, 634} 12, 350, 823112, 233, 199112, 106, 046

Correction (Interet du + Amortissement) -613,417] -1,611.021{-3, 853, 688] -3, 761, 799! -3, 661, 639} -3, 552,828 -3, 435, 203 -3,308, 051

Couts apres correction (A) 12.157. 819] 11,123, 1021 9.660,080{ 8,797,996] 8,797,996 8,797, 936| &, 797,996 8,797,996 8,797,996

Benefice (Chiffre d'affaire) - 12, 500, 000] 12, 500, C00[ 12, 500, 000] 12, 500, 000] 12, 500, 000} 12, 500, 000

Correction (Terrain d'acquisition)

Renefice apres correction (B) 12. 500, 000].12, 500, 000] 12,500, 000§ 12,500, 000] 12, 500, 000[ 12, 500, 000

Cash flow net (B)-(A) 713157, 810| 11, 123, 102] ~0. 660, 080| 3.702, 004] 3,702,004] 3,702, 004} 3,702,004} 3,702,004] 3,702, 004

Taux de rentabilite INeme par rapport au _

cout total 8.22%

Annee . 10 _ 11 12 13 14 15 16 17 18

Couts 11,644, 563] 11,792,879] 11,629,592] 11,453, 81211, 264, 586] 11,060, 884} 10, 841, 598| 10, 605, 538| 10, 351, 418

Correction (Interet du + Arnortissement) -3.146.568] -2.994,884] -2,831,596]-2,655,817]-2,466.590] -2, 262, 888| ~2. 043, 603} -1, 807, 542] -1, 553 423

Couts apres correction (A) 3. 797.996]  8.797,996] ®,797,096| 8.797,996] 8,797,996] 8,797.996] 8.797,996] 8, 797.996] 8,797,996

Benefice (Chiffre d'attaire) 12,500, 000] 12, 500, 000] 12, 500, 000] 12, 500, 000] 12, 500, 000[ 12, 500, 000[ 12, 500, 000 12, 500, 000[ 12, 500, 000

Correctuion (Terrain d'acquisition)

Benefice apres correction (B) 12,500, 000] 12,500, 0001 12, 500, 000] 12. 500. 000] 12. 500, 000} 12, 500, 000] 12, 500, 000} 12. 500, 000} 12, 500, 000

Cash tlow net (B)-(A) 3. 700, 0041 3. 702. 004 3, 702.004] 3,702.004] 3,702,004| 3.702,004] 3.702,004] 3,702, 004] 3,702, 004

Annee - 19 20 2] 22 23

Couts. 8, 797,996] 8,797,996] 8,797,996| 8,797,996] 8,797,996

Correction (Interet du + Amortissement) 0 0 0 0 0

Couts apres correction {A) 8,797,996 8,797,996 8,797,996] 8,797,996 8,797,996]

Benefice (Chiffre d'affaire) 12,500,000] 12,500, 000] 12,500,000} iZ,500, 000112, 500, 000

Correction (Terrain d'acquisition) ' 805, 000

Bernefice apres correction {B) 12, 500, 000] 12,500, 000{ 12, 500, 000} 12, 500, 000] 13, 305, 000F

Cash flow net (B)-(A) 3,702, 004] 3.702,004] 3,7C2,004] 3,702,004 4,507,004
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Projet de recyclage du papier Casel

Tableau Annexl2-3

Annce 1 2 3 4 5 & 7 ]
Couts 12,157, 8191 11,736, 518[ 11, 271, 101] 12, 651, 684 12, 559, 794 12, 459, 634[ 12, 350, 823] 12, 233, 199
Correction{=Amorussement-{Montan! de remboursement
pour un emprunt+Impots sur les benefices des socictes)) 730, 329]-1.612.341] -2, 406. 500! ~3. 111,381} -3.718.213
Couts apres comection (A) 12,157, 810111, 746. 5.8 11,271, 1011 11,921, 356} 10, 947, 453] 10, 053, 134] 9,239,442] 8,513, 986
Benefice 12, 500, 060 12, 500, 000] 12, 500, 000[ 12,500, 000; 12,500, 000
Correction(Montant d'emprunt et Acquisition du terrain) 7.216.669)11.736,518{11.271, 101
Benefice apres correction (B) 7.216.669[11,736,518[11, 271, 101]12, 500, 000] 12, 500, 000| 12, 500, 000§ 12. 500, 00| 12, 500, 000; -
Cash flow net (B)-{A) -4,94], 150 0 0] 578, 644] 1,552,347 2,446, 866] 3,260.558] 3.986, 014
‘Taux de rentabilite 1nterne financiere par rapport a . )
investissement(=Rentabilite d'investissement) 31.80%
Annec 9 10 11 12 13 14 15 16
Couts 12,106, 046] I1, 968,595 11, 820, 009| 11, 659, 389] 11, 485, 758| 11, 298, 063( 11, 095, 165{ 10, 875,831
Correction(=Amortissement-(Montant de remboursement
pour un cmprunt+Impots sur les benefices des societes)) | -4, 222, 135| -4, 611, 651| =4, 878, 573) -5, 012, 972( -5, 004, 113| 4. 840. 394, -4, 509, 268 -3,997, 178
Couts apres correction (A) 7.883, 911 7.356,944] 6,941,436 6,646,417] 6,481,644 6,457,689 6,6585.896| 6,878,653

- |Benefice 12,500, 000] 12, 500, 000] 12, 500, 000] 12, 500, 000 12, 500, 000] 12, 500, 0001 12, 500, 006] 12,500, 600
Correction(Montant d'emprunt et Acquisition du terrain) : ' B
Benefice apres-correction (B) 12,500, 000 12. 500, 000[ 12, 500, 0001 12, 500, 0001 12, 500, OG04 12, 500, 600] 12, 500, 000| 12, 500, 000
Cash flow net (B){A) .. . 4,516,089] 5,143,056] 5,558,564 5,853,583 6,018, 356( 6,042,331 5,914,104 5.621,347
Annee 17 18}. .19 - 2 . 21 22 23]
Couts . ] 10,038, 7321 10, 382, 428] 8,820,740 8,797,996( &,797,996| 8,797,996} 8,797,99

" {Correction(=Amortissement-(Montant de remboursement ' '
pour un emprunt+Impots sur les benefices des societes)) { -3, 289, 465] -2, 370, 283 620, 638] . -370, 200{  -370, 200] - -370,200] -370. 200}

- {Couts apres correction (A) 7.349,267] 8,012, 145] 8,200,.102] 8,427,795| &,427,795| 8,427,795] 8,427,795] .

-|Benefice R 3 12, 500, 000 12, 500, 080] 12, 500, 000] 12, 500, 000} 12, 500, 000] 12, 500, 000{ 12, 500, 000) -
Correction{Montant d'emprunt ¢t Acquisition du terrain) . 805, 000§ -

" [Benetice apres correction (B) 12, 500,000[ 12, 500. 000] 12, 500, 000} 12, 500, 000] 12, 500, 0001 12, 500, 000] 13, 305, 000}
Cash flow net (B)-(A) - 5,150,733] 4,487, 855] 4.299,898] 4,072,205 4,072,205 4,072,205 4,877,205}

e ot o
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Tableau Annexl3-1(No.l)
Projet d¢ recyclage du papier Case2
Tore chreponne 2000 T 0L 7003 i 2009 o 2007 7005 708 2016 2011 7012
{Annec 1 Z 3 4 5 [ 7 4 9 10 11 12 13
* [Cout dinvestssement
Acqusibon du terran 805, (00 {) 0
* {Batment . 675,348 1,463,022 0
Unite de production 8,415,495 4,207,748 4,207,748
Cout de transport marttime, Prime d'assuzance 683,001 341,896 341,996
Procedure dimportagon 341,996  170,998f 170,998
- [Construction, montage O 4,085,749) 4,085,749
Frais generaux de concepuon 635,088] 467,994 467,994
Frais de supervition 0 197,098] 197,598
Frais geDeraux de ransport terrestee of 137,598 137,598
Frais divers’ 0 49,999 49,999
Interet durnng construction 613,417 1,611,021
Total - 12,157, 619111,736, 518111, 271,101
Prix using 14. 750. 000/ 14, 750, 000] 14, 750, 000! 24, 750, 000/ 14, 750, 000] 14, 750, 000| 14, 750, 000 14, 750, 000 14, 750, 000 14, 750, 000
TVA (Taxe a Lo valeur ajoutee) 1,583,639| 1,583,639 1,583,539 1,583,639 1,583,639| 2.655,000| 2,655,000 2, 655,000 2,655,000] 2,655,000
- {Chiffre d'affaire 13. 166. 361/ 13, 166, 3611 13, 166, 361] 13, 166, 361] 13, 166. 3611 12, 095, 000[ 12. 095, 000} 12. 695, 00D 12,085, 600[ 12, 095, 000
Charges d'exploitanon
Tals de materlaux \Paplers uses} 3906, 250] 3, 905, 250] 3, 906, 250| 2. 906, 250| 3, 906, 250] 3,900, 250( 3. 906, 250 4, 906, 2501 3,906, 2501 3,906,250
Frais de matieres segondaires 767,000 767,000 767.000)  767.000( TET.0O0Q|  VET.000| 767,000 75T, 000 767,000  767.000
(Couts d'utilites 3,296,500| 3.296,500| 3.296,500] 3,296,500 3,296,500 3,296,500 3,296,500 3,296,500) 3,296,500 2,286,500
Frais d¢ main-d'ocuvee 530.0000 530,000 530,000 530,000 530,000 530.0001 530,000 . 530,000/ 530,000 530,000
Frais d'enretien annuel 208, 2460 208,246 298,246 295,246 298.246F 298,246 29,2467 298, 246  298,246| 298,246
Taux dinteret de 'emprnt a long terme 2,560, 064! 2,397,753 2,226,523 2,085,252 1,883,081 1,712,710| 1,541,439] 1.370,168| 1.198,897 1,027,626
Taux dinteret de lemprunt a Coult teme 24,041 35, 156 35, 37¢ 20,667 0 32,346 62,550 81,326 87,75
AmOrTssement 1,284.6240 1,288 624) 1,284.604] 1,254 624] 1 284 6241 1,284.624! 1,284,624 1,284,6241 1,284.624) 1,284,624
Totul des charges d'exploitation T3, 651, CRa] 17, 504, ABA| 17, 345, 298] 12, 105, 451 11, 987, 2673 11, 195, 329 13, 656, 404) 11,515, 337111, 362, 843[ 1], 197, 957) -
Benefice avantimpots 5146770 6819070 82L.063] 993,310 1,179,004) 209,671 438 596\ 579, 663) 732.157 £97,003
M pats sur les Henelices ges SoTieles (Lmpot sur les
so0ietes) 51, 46% 66,191 82,106 99,311 117,909 29,967 43, 860 57,966 73.216 83,700
| Benefice apres impois (B) 4832000  595.716]  73s.906  w95.799| 1,061,134l  269,704|  384,736| 521.687r 658,942 807, 303
Capital de !'exercice courant(C)e{A}-B) 1.747.833] 1,830,340] 2.023,581| 2,178,423| Z2,345,808| 1,534,328 1,679,360 1.806.321; 1,943,566 2,081,927
Montant de remboursement pour un emprunt a long
tereneD) 2,014, 9531 2,014, 958] 2,014,953 2.014,953] 2,014,953| 2,014,953 2.014,853] 2,014,953 2.014,953) 2,014,953
Monwuant de remboursement pour Wh cmprunt 3 COurt . ’
terme(E) 767,119]  401,732] 303, 3047 220,633 ol 3594021 694,995 903,626 975 013
(G =Dy =(E} TI67, 110, 40L, 792 ~393,104| -220.635]  10L.224] -460.540) -694,8800 -803,626 ~975,013]  ~&Ys, 03¢
Benefice non distribue interne cumule 0 0 0 0l 101,223 0 o 0 & 0
Enprunt a long terme 7.216,669| 11,736,518/ 11,271, 181
Faprunt a court terme 267,119]  401,732)  383,104] 229,633 0F  295,402] 694,993  903,626]  §75.013[ 898,038
Solde demprunt a long terme de la premiere annee | 7, 216, 669 1%, 653, 187| 30. 224, 298| 28, 209, 335| 26, 194, 383} 24, 179, 430| 22. 164, 478 20. 149, 525 18, 134, 5731 16, 119, 620 34, 104, 668 12, 082, 715§ 10,074, 7631
Solde d'emprunt a court terme de la prenere annce 267.118) 401,732 383,104 220 633 ol 3%9,402] 694,995  503,626( O75.013]  £98.039




Projet de recyclage du papier Case2

Tableas Annexi3-f (No.2)

Fre chretenne 2014 2015 2016 2017 2018, 2019 2020 2021 2022

Annes 15 16 17 13 191 20 21 22 23

Cout d'invesnssement

Acqusiiion du terrain

[Baument

Unite de production

Cout de transport mantme, Prime o'assurance

Procedure d'importation

Construction, montage

Frais generaux de concepaon

Frais d¢ supervision

Frais generaux e Tansport terrestre

Fras divers

Interet duran: construction

Total

Prix using 14, 750, 000] 14, 750, 000) 14, 750, 000| 14, 750, 000] 34, 750, 0001 14, 750, 000] 14, 750, 000] 14, 750, 00| 14, 750, 000,

TVA (Taxe a la valewr ajoutee) 2,655,000 2,655,0001 2,655,000) 2,655,000 2,655, 000 2,655,000 2,655,000 2,655,000 2,655, 000

Chiffre d'affaire 12,095, 006l 12, 095, 0601 12, 085, 000] 12, 095, 000] 12, 085, 000] 12, 095, 0001 12, 095, 0004 12, 095, 004| 12, 095, 000

Charges d'explonanon -

Frais de materiaux (Papiers uses) 3,906, 2501 3,906,250 3,906,250] 3,006,250 3,906,250 3,506,250] 3,906,250] 3,906,450 3,906,280

Frais de matieres secondaires 767.0001 767,000, 767.000; 77,000 . 767,000 767,000  757.0001 767,000 767,000

Couts dutllites 3.296,5000 3,296,500] 3,296,500} 3,206,500 3,296,500 3,296,500 3,296,500 3.296,500| 3,296,500

Frais de main-d'ocuvre 530,000{ 530,000¢ = 530.0000  530,000] 530.000] 530.000| 530,000 S530,000f 530,000

Frais d'entretien annuel 298.246]  298,246) 268,246!  268,246] | 298,246] 208,246, 208,246  298,246] 298, 246

Taux dinteret de U'emprunt a long terme 685,084 513,81% M, M2 17L0 0 Q ., @ 0 0

Taux d'interer de l'emprunt a court terme 38,939 a1 0 [y 0 0 ¢ 0 0

Amortissement 1,284, 624] 1,284.624] 1,284 624] 1, 284,624 0 0 0 0 0

Total des charges d'exploitation 10, 806, 84 10, 596, ra4 10, 425, 16210, 253, 881] 8,737, 0861 B, 737, 9%6{ B,797,996] 8 797, 996: 8,797,956

Benefice avE_m'impous 1,288 358] 1.498.256| 1,669,838 1.841,100| 3,297,004 3,297 004{ 3,297, 004] 3.297.004: 3,297,004

Impots sur les benehices des societes (Jmpot sur les

societes) 128, 83§ 149, 826 166,984 184,111 329,7000  329,7001 320,700 329,700F 329,700
‘| Benafice apras impots (B) 1.159,522| 1,348, 431) 1,502,855 1,656,098] 2,967.304; 2,967.304] 2.967.304] 2.967.304] 2.967.304

Capital de 1'exercice courant(C}e(A}(B) | 2,444, 146| 2,633,055 2,787,479 2,941,622] 2,967,304} 2.967,304] 2,967,304] 2,967.304] 2,967,304

Montant de remboursement pour un emprunt a long .

terme{D) 2,014, 953| 2,014,953} 2,014,953] 2,014,953 ¢ ¢ 0 0 0

Montant de rembowrserment pour uh SMEMOL 3 dount :

rcrme?E} - 432, 652 3,458 0 0 0 0 0 0 0

(C)=(8y={E). -3,459 614,643] 772,526  926,570F 2.907.304] 2,967,304 2. 967.304] 2,967, 304} £ 967,30

Benefice noa distribue interne cupule O] 614,643] 1,387,169 2,313,839] 5,281,143 8,248,447|11, 215,751 14, 183, 955| 17, 150, 359

Emprunt a long terme

Emprunt a court terme 2,459 0 0 0 G 0 ¢ ¢ 0

Solde d'emprunt a Jong terme de 1a premiere annee | 6, 044,358 4,028,505] 2,014,953 ¢ ¢ 0 ¢ ¢ 0

Solde d'emprunt a court terme de la Dremiere annee -3,459 0 ¢ Y 0 0 0 0 0



1S-V

Annee - 1 2 3 4 5 6 7 8 . 9
Couts 12,157, 8161 11.736.518| 11,271, 101] 12, 651, 684] 12,504, 454] 12, 345, 298| 12, 173,251} 11, 987, 267| 11, 795, 329
Correction (Interet du + Amortissement) -613,417| -1,611,021]-3, 853, 688|-3, 706, 458] -3, 547, 302} -3. 375, 255| -3, 189, 272| -2, 997, 334|
~ fCouts apres correction (A) 12,157, 8161 11,123, 102] 4. 660,080] 8,797.996] 8,797,996 8,797,996 8,797,996] 8,797,996] 8.797.99%
Benefice {Chiffre d'affaire) 13, 166, 3611 13, 166, 361] 13, 166, 361] 13, 166, 361| 13, 166, 361} 12, 095, 000
Correction (Terrain d'acquisition) o
Benefice apres correction (B) 3. 166,361} 13, 166, 361] 13, 166, 361| 13, 166, 361} 13, 166, 361] 12, 095,000
Cash flow net (B)-(A) 212,157, 819{ -11, 123, 102] -0, 660, 080] 4. 368, 365] 4,368, b0 4,368,365 4,368,365] .4, 368,365 3,297, 004
Taux de rentabiiite Intemne par rappor au o
cout total B s 8. 34%
[Annee__~ 10 11 12 13 14 15 16 17 13
- Couts 11.642,501] 1..500,308] 11,346,596] 11, 180,434]11, 000, 813] 10, 806, 642{ 10, 596, 744, 10, 425, 162§ 10, 253,891
Correction (Interet du + Amortissement) § -2, 844.506| -2, 702, 3121 -2, 548, 600] -2, 382, 438 -2,202,817|-2,008,647| -1, 798, 748| -1, 627, 166] -1, 455, 885
Couts apres correction (A) 8. 797.996] 8,797,996 8,797,996) 8,797,996] 8,797,896] 8,797,995 8,797.996] 8.797,996! 8,797, 99
Benefice (Chiffre d'affaire) 12. 095, 000] 12,095,0001 12,095, 000} .2, 095, 000]12, 095, 000 12, 095, 000 12, 095, Q00} 12, 095, 000} 12, 085,000
Correction (Terrain d'acquisition) ' : :
Benefice apres-correction (B) 12,095, 000] 12,095, 0001 12, 095, 000] 12, 095, 000} 12, 095, 000! 12, 055, 000 12,095, 000} 12, 095, 000} 12, 095, 000;
Cash flow net (B)-(A) 3,207, 004] 3,297,004 3,297,004 3,297,004 3.257,0041 3,297,004] 3,297,004} 3,297,004] 3,257,004
Annee 19 20 _ 2) 22 23
Couts 5, 797,996] §,797,996] 8,797,996] 8,797,996 8,797,99%
Correction (Interet du + Amortissernent) 0 ¢ 0 0 0
Couts apres corregtion (A) S, 797.906] 8,797,996] &,6797,996] 8, 797.996] 8,797,996
Benefice (Chuffre d'affaire) 12,095, 000[ 12,085,000 12,095, 000]12, 095, 000 12, 095, 000
Correction (Terrain d'acquisition) 805,000]
Benefice apres correction (B) 12,005, 000f 12,095,000} 12,095,000} 12, 095, 000} 12, 900, 0001 .
Cash flow net (B)-(A) 3,207, 0041 3,207,004f 3,297,004} 3.297,004! 4,102,004

Projet de recyclage du papier Case2

Tableau Annex13-2
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Projet de recyclage du papier Case2

Tableau Annex]3-3

Annee 1 2 3 4 5 b 7 8
Couts 12,157, 810] 11, 736, 518| 11, 271, 1011 12, 651, 684| 12, 504, 454[ 12, 345, 298} 12, 173, 251| 11,987,267
Correction(=Amortissement-(Montant de remboursement
pour un emprunt+Impots sur les benefices des societes)) - -781,796| -1, 0638. 639 -1.214, 167[ -1, 222, 743| -1.077.871
Couts apres correction (A) 12,157,819 11,736, 518] 11, 271, 101] 11. 569, 888] 11, 440,815] 11, 131, 131110, 850, 507} 10, 904, 396
Benefice _ 13, 166, 36.| 13, 166, 361[ 13, 166, 361} 13, 166, 361 13,166, 361
Correction(Montant d'emprunt et Acquisition du terrain) 7.216,6691 11,736, 518111,271, 101
Benefice apres correction (B) 7. 516, 660] 11. 736, 518| 11, 271, 101] 13. 166, 361] 13, 166, 361 13, 166. 361) 13, 166, 361] 13.166.361
Cash flow net (B)-(A) -4,941, 150 0 01 1,296.473] L. 725,546 2.035,229] 2,215,854] 2,256,964
"Taux ¢e rentabiiite interne financiere par rapport a
investissement(=Rentabilite d'investissement) 24.61%
Annes _ g 10 11 12 13 14 15 16
Couts . 11,795, 329] 11, 656, 4041 11, 515, 337) 11, 362, 843 11, 187,997} 11, 029, 798} 10, 827, 165] 10,618,929
Correction{=Amortissement-(Montant de remboursement
pour un emprunt+Impots sur les benefices des societes)) -760, 296{ -1, 133. 590| -1, 483, 290| -1, 707, 171} -1, 795, 042] -1, 735, 888 -1,517,797] -1,127,898
Couts apres correction {A) 11, 035, 034] 10, 522, 814] 10, 032, 047] 9,695, 6721 9,402, 954] 9, 283,910] .9, 309, 368 9,491,031
Benefice 12, 095, 000| 12, 095, 000| 12, 095, 000} 12, 095, 000] 12, 095, 000 12, 095, 000] 12, 095, 000} 12, 085, 000
Correction(Montant d'emprunt et Acquisition du terrain) —
Benefice apres correction (B) 12. 095, 000| 12. 095, 000 12, 095, 000] 12, 095, 000 12, 095. 000] 12, 095, 000] 12, 095, 000] 12, 095. 000} -
Cash flow net-(B)-(A) 1,050, 9661 1,572, 186] 2,062,953 2,439, 328}. 2,692,046 -2,811,090] 2,785,632 2,603,969
Annee % 8 1o 20 21 22 K B
Couts = - _ 10, 425, 162| 10, 253, 891| 8,797,996 §,797,996] &,6797,996| 8.797,996| §&,797,996 -
Correction(z=Amortissement-(Montant de remboursement _
pour un emprunt+Impots sur les benefices des socictes)) -897,312] 014,439 -329, 700 =329, 7008  -329.700] - -329,700]  -329,700f .

~JCouts apres correction (A) 9.527, 8401 9, 339, 451] 8,468,295] 8,468, 295] -8,468, 295 8,468,295[ 8,468,295} -
Benefice . : _ _ 12, 095, 000} 12, 095, 000{ 12, 095, 000] 12, 095; 000} 12, 085, 000] 12, 095, 000| 12, 095, 000} . .
Correction(Montant d’'emprunt et Acquisition du terrain) : 805, 000}
Benefice apres correction (B) 12,095, 000] 12, 095, 000] 12, 095, 000] 12, 095, 000¢ 12, 095, 000] 12, 095, 000 12,900, 000} :
Cash flow net (B)-(A) - 7 567,161 2,755,549 3,626, 705] 3.626, 705] 3.626,705] 3.626,705! 4,431,705
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Projet de recyclage du papier Cased

Tableau Apnexl4-1 (No.l)

Ere chrenenne 2000 2001 2002 2003 200a 2005 20 2007 2008 2009 2010 201 2012
Annee ] 2 3 4 5 6 7 B 9 10 11 12 13
Cout dinvesussement
Acquinton du rermin 809, 000 ¢ [1]
Batimemt 975, 348| 1,463,022 9
Unite de production 8.415,495] 4,207,748} 4,207,748
Cout ¢ rransport maritime, Prime d'nssurance 683,991 - 34),996) 341,99
IProcedure dimportanon 341,996]  170.998] 170,998
Construction, montage - 0] 4,085,749] 4,085,749
Fraas generaux de conception 935,988  467,994] 467,994
[Frais de supervision 0 197,998 197,998
Frais generaux ¢e TANSPOL terrestre 0 137,598 137,558
Frais divers 0 49,999 49,95%
Interet durant consguction 613,417| 1,611, 021
“ITotal 1%, 157, 819| 11, 736, 518} 11, 271, 101
Prix using 17,760, 000 17. 700, 000/ 17, 700, 000] 17,700, 000] 17, 700, 000{ 17, 700, 000[ 17, 700, 000| 17, 700, 000 17, 700, 000 17, 700, 000
TVA (Taxe a Ia valeur ajoutee) 2.700. 0001 2.700.000] 2,700,000 2,700,000 2,700,000 2,700,000 2.700,000| 2,700,000 2,700,000 2,700,000
. {Chiffre d'affaire .- 15. 000, 0601 15, 000, 000{ 15, 000, 060] 15, 000, 000] 15, 000, 000| 15, 000, 000| 15, 000, 600) 15, 000, 000; 15. 004, BGC| 135, 000, 000
Charges d'exploitation
Frais de materiaux (Paplers uses) 7006, 250] 3,908, 25| 3, 906, 250} 3,906, 250 4,906, 450] 3,906, 200| 3, 900, 200 2.906,250( 4,906, 2500 3, 906, 250
- {Frais de matieres secondaires 757000 767.000)  767.000f 767,000  76%.0000  767,000f 787,000| 767,000 767,000 767,000
Couts d'utilites - - 3,298,500 3,205,500 3,296,500 3,296,500 3.296,500] 3.296,500| 3,296.500| 3,296,500 3.256.500| 3,296,500
Frais de main-d'ocuvre 530,000 530,000 530,0000 530,000 530,000 530,000 530,000 530,000 530,000 530,000
Frass d'entretien apnuel 208,246  208,246|  298,246] 208,246 208,246 298,246 298,246 298,246 208, 246) . 298,246
Taux d'interet de l'empruns a long terme 2,569,064 2.397.793| 2.226,523| 2,055,252, 1,883,981 1,712.710| 1,541,439% 1,370,168 1,198,897 1,027,626
Taux dinteret de l'emprunt & court térme 0 o 0 0 0 0 ¢ sl Q
Amortssement. - 1.284.62¢] 1.284,624] 1,284,624] 1,284,.624] 1,284.624[ 1,284,624) 1.284.624! 1,284 624] 1,284 6241 1,284 624
Total des charges d'exploiiation T0 00T 5od] 12, 400. 415] 17, 300, 1421 12, 137, 571 13, 966, 60| 11, 795, 320 11, 624, 058 11,452 787 11, 281, 516111, 130. 245
Benefice avVAnT imnots 2,348, 316] 2.519.5871 2.690.858| 2.%62,129| 3,033.400] 3,204.673] 5.375.442] 3,547.213) 3 7% 4841 3, 880 755
Tmpots sur les beaelices des socieies (lmpot sur les
socictes) 234,832| 2519500 265,086 286,213 303,340 320.467] 337,54 354,721 371,848, 388,975
Benefice apres impots (B) 2.113.434| 2.267.6281 2.421,772| 2.575.916) 2,730.060] 2.884.204] 3.038.348( 3,192.491] 3,346,635 3,500,779
Capital de !"exercice courant (C=(AMB) 3,398, 108] 2.552,252| 3.706.396| 2,860, 5401 4,004,684|. 4,168,828 4,322,972] 4.477,115| 4,631,259 4. 765,403
Montant de reguboursement pour un éraprunt a jong
terme(D} 2,014,953] 2.014,9530 2,014,953| 2,014.953] 2.014,953| 2,024,953| 2,014,953] 2,004,953 2.014,953] 2,014,953
Montant de remboursemént por un emprunt a court .
terme(E) 0 9 0 Y 0 0 0 0 {t
Wr=tDy=(E} T, 355, 156] 1,547, 300 L GO1,444] 1.545.587| 1,999,791 2, 153,875] 2,408, 019] 2,462, 165 2, 0l6,307| 2,770,431
Benefice non distribue interne cumuie 17283 156| 2.920.456] 4,611,399 6,457.486] 8, 457,218{10,611,093|12, 819, 112 15.381. 275{ 17, 997, 582] 20, 768, 032
[Ezprunt a long terme 7,216,669| 11,736, 518} 11, 271,101
Emprunt a court terme 0 0 0 Q ¢ ¢ 0 0 ol 0
Solde d'ceuprunt 8 iong terme de la premuerc annce | 7, 216, 669 18,952, 187| 30, 224, 288! 28, 209. 335| 26. 194. 383 2¢, 179, 430| 22, 164,478( 20, 145, 525| 18, 134, 573| 16, 118, 620| 14, 104, 668] 12, 088,710 10,074,763
Solde d’emprunt & ¢ourt terme de la premiere annee 0 0 0 { ¢ 9 Y 0 v 0




Projet de recyclage du papier Cased

Tableau Annex]ld-i (Ng.2)

Ere chretenne 2014 e 0.6 2017 2018 K] 2020 2021 2022]

Annes 15 15 i7 15 19 20 21 24 23

Cout dinvesnssement

AeGuisition du terran

Batiment

Unite de production

Cout de¢ transport maritime, Prime d'assurance

Procedure d'irportation

Construction, montage

Frais generaux de conception

Frais de supervision

Frais generaux de transport temestre

Frais divers

Interet durant construction

Total

Prix usine 17,700, 0001 17, 700, 000F 17, 700, 000 17, 706, 000 17, 700, 000§ 17, 700, 0001 17, 700, 000 17, 700, 000} 17, 700, 000

TVA (Taxe a 1a valeur ajoutse) 2,700, 0000 2,700,000 2,700,000| 2,700,000| 2.700,000[ 2,700,000 2,700,000| 2,700,000 2.700.000

Chiffre d'affaire 15. 000, 000 15. 000, 000 15. 000, 000{ 15, G0, 0G| 15, 000, 000] 15, 000, 000{ 15, 000, 000] 15, 400, 000| 15. 000, 000

Charges ¢'exploitation . _

Frais de materiaux (Papters uses, T, 506, 250 3, 906, 250 3,906, 250] 3. 906, 250] 4,906, 230| 4,306, 250] 3,906, 2501 3,906, 250( 3,906, 250] -

Frais de matieres secondaires 767,000  767,000]  TET.000  VET.0001  TET,000[ T6V.0M0 767.000F  767,000| 767,000

Couts d'utilites 3.206,500| 3,296,500 3,296,500| 3,296,500 3,296,500 3,296,500 3,296, 500; 3,206,500 3,296,300

¥rais de main-d'ceuvre 530,000  330,000{  530,000] 530,000 530,000] 5300001 530.,0007 B30,000[ 530,000

Frais d'entretien annue] 208,246 208,246 298,248] 298,246f 298,246 298,246 298,246 298,240] 298,246

Taux d'interet de lexsprunt o long terme £85,084|  313,813) 342,542 171,271 0 ¢ 0 9 0

Taux d'interet de I'emprunt a court torme 0 0 0 0 0 ¢ 0 ] 0

Amortissement 1,284,624] 1,284.624] 1,284, 624] 1,284,624 9 4 0 0 {

Toral des charpex d'exploitation 10, 767, J03] 10, 556, 433 10, 425, 1b2] 10, 253, 8911 8. 747, 996 8,197, 096] &, 797,056) 8, /97, 396 ~8, 197, 986,

Benefice avant impots 4,232, 2970 4.403,567] 4.574,838) 4,746,100] 6,202, 004| 6,202, 004| 6,202, 004! 6,202, 004] 6.202. 004

[rpots sur les bebelices des socictes (Impot sur les ]

societesy | . 423,230 440,357 © 457,484 474,611 620.200[ 620,200 620,200F 620,200 - 620,200y -

Benefice apres impots (B} 3,809, 067| 3,963,211 4,117,355| 4.271.498 5,581,804, 5.581.804] 5.581,8041 5 581, 804| 5,581,804] .

Capital de 1"exercice courant{C)={A)(B} 5,093.601] 5.247,835] 5,401,979} 5,556,122 5,581,804] 5,581,804 5,581,804 5,581,804 9,581,804

MOBant de remMboursement pour un Coprunt a long

termne(D) ’ 2,014,953 2,014,953 2,014,953 2,014,553 0 0 0 by 0

Montant de pemboussement pour un emprunt a Cour

terme(E) 0 0 0 [ { 0 0 Y 0

(-0 -{E) - 3, 075, 1360 3, 292, 552 3,567, 006] 3,541,179 5.551,204] 5,581,804] 5,581,804 5,581, 804] 5,081, B4

Benefice non distribue interne cumule 26, 771, 3651 30, 004, 247] 33, 391, 2751 56, 932, 443( 42, 514, 247] 48, 096, 051| 53. 677, 8551 59, 259, 635 64, 841, 463
{Cwprunt a long terme

Eaprust a court terme 9 0 0 0 ¢ 0 0 0 0
- {Solde d'cmprunt a loog terme de fa premiere annee | 6,044, 858] 4,029, 905] 2,014, 853 0 0 0 0 Q 0

Solde d'emprunt a cowrt terme de la premiens annec it 0 0 0 Y (0 0 O 0



sSV

(oo e s
Tableau Annex14-2
- Projet de recyclage du papier Case3
Annee 1 2 3 4 5 [} 7 8 9
Couts ) 12,357,819 11,736,518 11,271, 101|12, 651, 684} 12,480,413]12, 309, 142 12,137,871} 11, 966, 6001 11, 795, 329
Correction (Interet du + Amortissement) -613,417] -1,611,021{-3, 853, 688| -3, 682, 418/ -3, 511, 147| -3, 339, 876| -3, 168, 605 -2,997, 334}
Couts apres correction (A) - 12,157, 810] 1..123,102] 9,660,080 8,797,996] 8,797,996| 8,797,996 8,797,996 8,797,996] 8,797,996
Benefice (Chiftre d'affaire) - 15, 000, 000] 15, 000, 000[ 15, 000, 000] 15, 000, 0001 15, 000, 000 13, 000, 000|
_{Correction (Terrain d'acquisition) :
|Benefice apres correction (B) 15, 000, 000] 15, 000, 000] 15, 000,.000] 15, 000, 000t 15, 000, 000 15, 000, 000
Cash flow net (B)-(A) 17,157, 8191 -11, 123, 102] -9, 660, 080 6.202.004]. 6, 202,004] 6, 202, 004] 6,202, 004] 6.202,004] 6,202, 004
T3ux dc rentabiiic Mterne par rapport au
Jeout wotal - - 15. 13%
Annce 10 11 12 13 4 15 16 17 13
Couts’ S 11, 624,058] 1:.452,787| 11,28:%,516]11,110,245[10, 938, 974{ 10, 767, 703] 10, 596, 433] 10, 425, 162] 10, 253, 891
Correction (Interet du + Amortissement) | -2, 826,063| -2, 654,792 -2,483.521| -2, 312, 250 -2,140,979{ -1, 969, 7081 -1, 798, 437] -1, 627, 166/ -1, 455, 895
Couts apres correction (A) 8,797,996 8,797.996] 8,797,596 8.797.996] 8,797,996] 8,797.996] 8,797,996] 8, 797,996] 8,797,996
Benefice (Chiffre d'affaire) 15, 000, 000} 15, 000, 000] 15, 000, 000| 15, 000, 000[ 15, 000, 000 15, 000, 000] 13, 000, 000} 15, 000, 000] 15, 000, 000
Comection (Terrain d'acquisiton) ‘
Benefice apres correcton (B) 15. 000, 000l 15, 000, 000 15, 000, 0001 15, 000, 000] 15, 000, 000] 15, 000, 000} 15, 000, 000} 15, 000, 000] 15, 000, 000
Cash flow net (B)}~(A) §.202,004] 6,202,004 6,202, 004[ 6.202, 004] 6,202, 004] 6,20Z,004] 6,202,004 6,202,004 6,202,004
Annee - 19 20 2] 2z 23
Couts . 8, 797,996] 8,797,996 8,797,996] &, 797,996 8,797,996
Correction (Interet du + Amortissement) ) 0 0 0 0l
Couts apres correction (A) §,797.996] 8,797,996] 8,797,996] 8,797,996 8,797, 996]
Benefice (Chiffre d'affaire) 15,000, 000[ 15,000, 000{ 15,000, 000] 15, 000, 000] 15, 000, 000
Correction (Terrain d'acquisition) 205, 000
Benefice apres correction (B) 15, 000, 000] 15,000, 000] 15, 000, 000] 15, 000, 000] 15, 805, 000
6.202,004] 6,202,004 6,202, 004] 6,202, 004

Cash flow net (B)-(A)

7,007, 004
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Annee 1 P 3 4 5 6 7 s
Couts 17,157,819 11,736,518 11, 271, 101] 12, 651, 634[ 12, 480, 413] 12, 309, 142[ 12, 137,871} 11, 966,600
Correction(=Amortissement-{Montant de remboursement
pour un emprunt+Impots sur les benefices des socictes)) _ -965,160] -982,2871 -999.414{-1,016,5411 -1,033.668
Couts apres correction (A) 12,157, 810] 11.736.518] 11, 27L, 101] 11. 686, 524 11,498, 126] 11,309, 72811, 121. 330] 10, 932, 932
Benefice 15, 000, 000 13, 000, 000] 15, 000, 000] 15, 000, 000] 15, 00O, 000
Correction(Montant d'emprunt et Acquisition du terrain) 7,216,665 11.736,518] 11,271,101 :
Benefice apres correction (B) 7216, 669| 11, 736, 518] 11. 271, 101 15, 000, 000] 15. 000, 000] 15, 000, 000[ 15, 000, 00| 15, 00O, 000
Cash flow net (B)-(A) -4,94],150 0 O] 3.313,476] 3.501,574| 3.6090,272] 3,878.670] 4.067, 068
"1 aux de rentabilite Interne financiere par rapport a
investissement(=Rentabilite d'invesussement) 39.41%
Annee _ 9 10 1l 12 13 14 15 16
Couts 11, 795, 329| 11, 624, 0581 11,452, 787| 11, 281, 516[ 11, 110, 245} 10, 938, 974] 10,767, T03| 10,596,433
Correction{=Amortissement-(Montant de remboursement ‘ _
pour un emprunt+Impots sur les benefices des societes)) | -1. 050, 796| -1, 067, 923 -1, 085, 050 -1, 102, 177| -1, 119, 304, -1,136, 431! -1, 153,558 -1,170,685(.
Couts apres correction (A) 10, 744. 534] 10, 556, 136] 10, 367, 7381 10, 179, 340] 9,990,9411 9,802, 543] 9,614, 145{ - 9,425,747

. {Benefice _ 15, 400, 000| 15, 000, 000| 15, 600, 000} 15, 000, 000[ 15, 000, 000] 15, 000, G001 15, 000, G00{ 15, 000, 000
Correction{Montant d'emprunt et Acquisition du terrain} : oy )
Benefice apres correction (B) 15. 600, 000] 15. 000, 000 15, 000, (00| 15, 000, 000] 15, 000, 0001 15, 000, 00! 15, (00, 0001 15, 000. 000

- |Cash flow net (B)-(A) - 3. 955, 466 4.443,564] 4,632. 2621 4,520,660] 5.009,059] 5.197,457] 5,385,855] 5,574,253
Annee 17 18 .19 201 21 221 - 238
Couts 10,425, 162] 10, 253,891} 8,797.996| 8,797,996[ 8,797,996] 8,797,996 8.797,996]
Correction(=Amortissement-(Montant de remboursement :

. Ipour un emprunt+Impots sur les benefices des societes)) | -1,187,812)-1,204, 938 -620,200; -620, 200 -620, 200  -620,200|  -620,200]. .
- [Couts apres correction (A) §. 237,349 9,048,951] 8,177,795] -8,177.795{ 8,177,795} 8, 177,795( 8,177,795} -

- |Benefice 15, 000, 000 15, 000, 000| 15, 000, 000| 15, 000, 000] 15,000, 000] 15, 000, 000] 15, 000, 000) -
Correction(Montant d'emprunt et Acquisition du terrain) : 805, 0001

~ [Benefice apres correction (B) 15. 000, 000] 15, 000, 000] 15, 000, 000] 15, 000. 000] 15, 000, 000] 15, 000, 000] 15, 805, 000§ -
Cash-flow net (B)-{A) " 5,763,651 5.951,040] 6,822, 2061 6. 8522.205] b.%22,205] b, 82,205 7.627,205]
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