5—5
F4T N LB REERESSRMIONT

s 1 b
[ A BARRTT

1 RANRALRE

FAENFALBP ALY 75, SERGIHIREICIZBELIDTENHLLELOTH
h. BRERELILIIRIRA V75, ESHI SOFMIIER LTS D, BENRERAER
2 A&, 5 ESHETIE 1996~2000 ORI LB R FAL 410~420 SN VE FRERTH
Do Tl 1991~1995 FOREED 23 {5TH b BAf 25— HNRMEI S —BLUF
DIMNFEIHOD L SoBEITARELEL>TWD,

£1 55 FHE(1996~2000 F)ZHIF 2 BRBSLUVEER
(in billions of 1985 USS)

~1991-1995 1996-2000
Investment 18.0 100.0 41-42.0 100.0
(State) D @30 (15.6) (37.1)
DD {4.9) 27.0) (14.00 {33.3)
(Private) (5.4) (30.0) (12.4) (29.5)
Fund Sources 18.0 100.0 41-42.0 100.0
{ODA) *(2.0) (1.1 8.0) (19.0)
(FDI) (4.5 24.7) (14.0) (33.3)
(Domestic) *ALy (63.9) (21.0) G
#Euro Bond - - 1.0
#ICOR 2025 - 3.0-33
#Inv/GDP **30.1 . 30.0

HIFF : Government Report to CG)  * based on rough disbursement figures
#+ caleulated for 1991-94 using IMF data
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% 2 Questionnaire Survey on Capital Investment

No. |Main Projects 95 Total | 96 Total | 97 Total

1 |Equipment improvement 1,122 215

2 [Construction: bandicrafi mill of DHKK systematic components 556 220

3  |Land consuming flatting site 200 350 250

4 IMachine and equipment purchases 1,000 2,300 1,000

5 |Equipment investment 840 10

& |Construcling company headquarters 1,000

7___|Construction of headquarters % 8 300

8  |Investment for vesearch in software manufacluring 300 430 300

9 |Machioe purchase 3

10 150 200 300

11 |Beer company with capacity of 1,000 litres per day _ 450 500

12 |Purchase of wood processing machines 3,000 40G

13 |Purchase of official equipment 70 100 )

14 |Equipment 7.408 11,562 14,362

15 |lncrease in capacity: 120,000-200,000/n 40 850 870

16 |Build workshop, install machinery and prepare to assemble and manufacture! 330,000 493,000
automobiles 1 .

17 _{Equipment upgrade/improvement 589 89 750

18 {0l building demeolition 19,800 4,678

19 |Housiog construction 600 1,000 1,500

20 {NM Cuz Kinhsdos 897 2,600 2,900

21 Construction of nel bridge 230

22 |Developmeant of equipment, workshop 169 985 145

23 {Upgrading 35,837 608

24 1System of material drying machines ) 12,955 14,479

25 |Repair workshop, Equip new synchronous production line 250 150 1,000

26 [New product research 45 63 50

27 [Equipment and machines 2,037 788 320

28 (Waler for production and living 563

29  |lovestment in equipment and machines, lnvestment in upgrading 2,200 955 1,545
the workshop ' ‘ o

30  [Construction: Duyen Linh cement faclory 20,235 20,000 3,500

31 iEquipment and machines 314 539 600

32 ' 2,100

33 {Project: Thien Tan water works 6,700 31,300, 65,000

34  |Equipment and machines 600 200 '

35  [Construction 1,270 1,020 630

36 |Project: motor-bike maintenance and show centre 2,542

37 |Raising capacity to produce current products {added more 2 2 160

riable equipment) :

38 |Hotel 2,500 :

32  Hoint-venture in construction of Ascan hotel 3,627 25 120

40 |Machines 30 229 720

41 [Training 251 330 :

42 |Purchases of implementation equipment 344 1,898 4,000

43 |Purchases of implementation equipmeat 676 12,0065 6,700

44  {Purchases of implementation equipment 19,164 19,§27 31,500
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45 |

46 |Equipment improvement investment 2,620 3,220|

47

48 |Shoe enterprise: exira-material 1,007 924 3,000

49 580 800 i,100

50 !Construction: showroom 119,900] 150,700| 155,100

51 .

52 IMachine and equipment purchases 4,578 600

53 [Fquipment improvement 150

54  |Exploration, survey and exploitation 579 650 5,000

55 |Equipment purchases 2,675

56

57 |Bagproducing 53 4,720

58 [Counstruction: kiln 40 20 1,040

60  |Equipment improvement 252 3,100 2,200

61

62 |New product development 1,800

63

64

65

66 [Conslruction 1,392 6,090 5,444

67  |Gas kiln 214 426 1,500

68 |Vacuum flask blowing machine and oven 5,093 400 5,000

69 |Tools 775 929 1,100

70 |Profit of loan 6,902 71,244 25,638

71  |Equipment purchases 1,008 1,056 12,050

T2 L .

73 {Concrete-pumping trucks 500 3,282 10,680

74 [Machines and Equipment 1,151 4,451 14,318

75 |Purchase: production line 220

76  jConstruction of infrastructure 1,500 2,000 3,500

77 |Construction: bus and car resl stop 300 100 120

78  |Development and improvement of production 450 200 150

79  [Coustruction: 300 metric ton tank 163 68

80 |Air conditioner equipment (production, servicing) 369

81 |Information system equipment 160 846

82 |Mixing station: 80 m¥%b 7,350 8,000 8,000

83 |Machine: Labfuji 27 972 495

84 |Increasing capacity to produce current producis, investment, 2,021 1,842 2,026

equipment improvement

85 |Machinery purchase 200} 170 800
86 |Stone . 65 340 100

87 {Construction: new building 1,654 1,332 7,000

88 |Crare for construction o 1,500

89 |Improving the quantity of products 2,500 2,000

90 |Reconstructing head office and buying administrative equipment 550 150 - 2,000

91 {Construction: May bridge sewage system 19,400 17,600 155,228

92 |Reconstruction and expansion of car tile production line

93 |Investment in equipment 140}

94 |Building 1,000 350 300

95  |Purchase: embroidering machine 600 1,000
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96  |Steel embyyos 1,066 5,573
97 |Construction: for reat 1,000 .
93
99  [Construction: building 495 198 500
100 |(Tunnel) brick factory 2302]  T®3569 14,300
101 |Tovestment: machioesy and equipment 650 600 300
Total amount 316,566] 781,356] 1,100,503
Average amount per company 4,317 9,767 16,674
Size of equipment investment (million dong) 95 (No. of companies) 96 97
1 ~1,000 40 48 27
1,000~ 100,000 32 30 36
~ 100,000~ 1 2 3
73 80 66

HEEELEE LR L T 5 Public Investment I2DWTIRPIP (#Bif) dEEIhTBH. &

EEBFOARBHBELPE L > TNID, BES—IABHRONBIRIBRIA TR, B TER
LEGEL 7Y 2 C., BENLRBASEBEIASIWEOMZ 28, HIZE, HILWER
EREZFALCHRAOREM LEMY e 02 -XFLRANIH D, EEEEFRIIOVWTD
EBWT-YREORAE U, BRI NBRBLRERE7 75— 00 f2TT->THED 4 B2
TSRS T,

23X FRE

HHCEISEATERERLTCELY,. RROBBRIMTERERRABANEREL TV, 1994

% 10 B 20 B{< Decree No. 177/CP B BEREFHEIEHELTCWH. KB 70 =2 MASFH
EREBRBICED A, B, COZUVANMIAEEIN. ThEZhOREEEITROED . ik,
WHL XNV CEHBEESLHEERINTRD, 70V 20 MNARZBEMRBULBIIBREES
BT h3, hdy )V CilEHERES D Appraisal Office for Investment Projects 23 v % 6
532, pFEE, 270020 VIHBRBERACEREEN D,

% 3 Authority for Investment Decision at Various Levels

7O b A7 b
AL~y L -
B L~y EEE A K AE AREBSRE
CL ~JL AEST AR AR AREZEANRE

WIHE LT S EHEEIFTEEN Line Ministry))DEZ AT hIIREREERET S L
MEERL, GCGeneral Corporation)lCEB T 2EHECEXORBBREIZOVWTIL, GC Itz
EEAEEIN TV, REJEHEZOL0H GCIETTH AT —ZHE\,

EtZoREEELETMAEZZITDICHBUIARFSB LS. ARREEIEMEET
LZBEHNFDI A L ROFER LR EOFEREEORRENBE,

3.P I P (Public Investment Program)

IS Public Investment DREEESBAEZHITHOIITII LT, BEORATE
EHREB L UBAREAT~ONEBRLOTREED . $i8C5 r FEORBT—2{ED %
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HECP I PAERRX iz, PIPiX UNDP BIUA 7V VEBOVGENESD., Hflor
DR P Y RY 2O TIEHBEHIRFEMER L SO TH D, 1996 46 H 18 HIT Decision
No.2020/QHQT % bl-»> THBIEREE h,

Public Investment I IZ(DHREHE A V7 S ERABLC@OEA BRI L5 HABEL /AW X
FEPSENRTH D, URASEHS TERIET (BEN) BAEZZDIRALIERIN TS,

MUY EESOEAN—IVERDIDIZED TNV, (DFISFHAL 7 ZHARERE LT
HURAEEME LT3, B4 LRBAREEHIFRDLNIBEREBE 8% (KA
B?) BEERE T4, QBAUYAME EEhE 7D Y e s b 2HEY SEERRIC IR
HEhttEXhS, QISHERHEETLERACHITAHASHERTL., HEEGOH LT
Hizad, HPELADHBACRENBRE LI TEEEH 5T 528055, ORMGEEICH
UTRBRESOH SHITHORVA, BEIDY = 2 P ICREMRIT B REMN LT TG
3. G)EAEAARHCEILRAECELOAR 7Y 27 MIHHTA L EH D,

PIPIZInTHEESOMS % 2T A 166 (81 A, 38%. daHE~— RN 268
{EF . 62%0 FIEA—ARAOREIETEANED L, oV ERERBENrLOMBA LR D,

£d SyFHECHITIHIVRBELLUARR @in billions of 1995 US$)
Investment Amount |{Share(®s)] Sources of Funds |Amount [Share(%)
Public 15.6 38 |[Concessionary 15.6 38
Investment Funds
Government 8.7 21 |State Budget 8.7 21
Investment {Domestic Funds) 5.2) (13)
, (ODA & Bonds) 3.5 (8)
SOE lnvestment 6.9 17 |State Credit 6.9 17
(Domestic Funds) (2.9) 3]
(ODA) 4.0) (10
Non-pub. 258 62 |Commercial Funds 25.8 62
Investment :
S0OE Commercial 5.9 14 |Domestic Funds 59 14
Private 199 48 FDI 13.0 31
' Domestic Funds 6.9 17
Total 41.4 100 {Total 41.4 100
SOE Total - 12.8 31 [Domestic Funds Tot} 20.9 50
Domestiec Comm. Totl 12.8 31
Foreign Funds Total 20.5 50

(HFT : Government PIP report)
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#£5 Investment for 1986-2000; by Field, by Economic Sector (in trillions of VND)

Total PIP Got. SOE | Comm. | SOE | Private | FDI SOE
Total | Comm, Tolal

Total Investment 460 173.7 96.8 76.9 2863 | K55 76.5 144.3 1424
Fcopomic Infra. 389.5 130.5 576 72.9 259 65.5 49.2 144.3 1384
Tndustry 1945 289 19 27 165.6 a8 15 “112.6 65
Agriculiure 95.5 44.4 219 22.5 51.1 204 24.2 8.5 429
General 58.5 20.9 2.9 I8 376 16.9 14.2 6.5 34.%
Water Management 14.5 14.5 4.5 0 0 0 0 0 0
Fotesiry 13 7 4 3 6 1 5 0 4
Storage 9.5 2 0.5 1.5 75 2.5 S 0 4
Tourism 4 2 0 2 2 0.5 0 1.5 25
Traosport 68.7 42.9 329 10 258 5 10 10.8 15
Telecomm. 26.8 123 { 09 11.4 14.5 16 0 12.9 13
Social Infra. 65.5 3872 342 4 273 0 273 0 |
Water Supply 14.7 8.9 4.9 4 58 0 58 0 4
Other Urban afra, 17.3 58 58 () it.s o 11.5 ] 0
Sci., Tech., Envir. 2.9 2.9 2.9 0 ] 0 0 0 (1}
Education 123 73 1.3 0 5 0 5 0 0
Health its 6.5 6.5 0 5 1] 5 0 0
Infor., Culture 4.8 4.8 4.8 0 0 0 0 0 0
Public Admin. 2 2 2 ) 0 0 0 0 a
Other 5 5 5 0 0 O 0 0 0
Source  Government’s PIP
# 6 [nvestment Field Share of Each Economic Sector _

Total PIP Govt. SOE | Comm. | SOE Privale FDI - SOE

Total | Comm. - - |- Total

Tolal [nvestment 100% 100% 100% 100% 100%] 100%| 100% 100% 100%
Ecopomic Infra. 85% 5% 60% 95% 90% 100% 64% 100% 7%
Industry 425 17¢% 2% 35% 58% 58% 20% 18% 46%
Agriculture 235 26% 23% 29% 18% 31% 32% 5% 0%
General 13% 12% 3% 23% 13% 26% 1% 5% 25%
Water Management 3% 3% 15% 0% 0% 0% 0% 0% 0%
Forestry 3% 4% 4% 4% 2% 2% 1% 0% 3%
Storage 2% 1% 1% 2% 3% 4 7% 0% 3%
Fourism 1% 1% 0% 3% 1% 1% 0% 1% 2%
Traasport 15% 25% 345 13% 9% 8% 13% 7% 1i%
TFelecomm, 6% 7% 1% 15% 5% 2% 0% 9% 9%
Social Infra. 14% 22% 35% 5% 10% 0% 36% 0% 3%
Water Supply 3% 5% 5% 5% 2% 0% 8% 0% 3%
(ther Urban [ofra, 4% 3% 6% 0% 4% 0% 15% 0% 0%
Sci., Tech., Envir. 1% 2% 3¢ 0% 0% 0% 0% 0% 0%
Education 3% 4% 8% 0% 2% 0% T% 0% 0%
Health 3% 4% 7% 0% 2% 0% T% 0% 0%
Infor., Culture 1% 3% 5% 0% 0% 0% 0% 0% 0%
Public Admixn. Q% 1% 2% 0% 0% 0% 0% 0% 0%
Other 1% 3% 5% 0% 0% 0% 0% 0% 0%

Source  Government’s PIP
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£ 7 Economic Sector Share of Investment

Total PIP Gow, SOE | Comm. | SOE | Private FI SOER
' Total | Comm,. Total
Total [avestment 100% 38% 21% V1% 62% 145 17% N% 3%
Fconomic Infra. 100% 4% 15% 19% 665 17% 13% 371% 36%
Industry 100% 15% 1% 14% 85% 20% 8% 58% 33%
Agriculture 100% 46% 23% 24% 54% 21% 25% 7% 45%
General 100% 36% 5% 31% 64% 29% 24% 11% 60%
Water Management 100% 100% 100% 0% 0% 0% 0% 0% 0%
Forestry 100% 54% 31% 23% 467 8% 38% 0% 31%
Storage 100% 21% 5% 16% 79% 26% S3% 0% 2%
Tourism 100% 50% 0% 50% 30% 13% 0% 38% 63%
Transport 100% 62% 48% 15% 8% T% 15% 16% 226
Telecomn, 1005% 46% 3% 435 54% 6% 0% 48%% 49%
Social Tnfra. 100% 58% 525 6% 42% 0% 42% 0% &%
Water Supply 100% 61% 33% 27% 39% 0% 39% 0% 27%
Other Urbao Infra. 1004 34¢ 349 Q% 66% 0% 66% 0% 0%
Sci., Tech., Envir. 100% 100% 100% 0% 0%t 0% 0% 0% 0%
Education 100% 59% 59% 0% 41% 0% 41% 0% 0%
Health 1065% 57% 57% 0% 3% 0% 43% 0% 0%
Infor., Culture 100%% 100% 100% 0% 0% 0% 0% 0% 0%
Public Admin. 1005 100% 100% 0% 0% 0% 0% 0% 0%
Other 1005 100% 1005 0% 0% 0% 0% 0% 0%

Source  Government’s PIP

4. (RE) BF-TE

R FEEARHPELAATEREASA TV Z, ERTFRATHMBEOBETH LM, AXY
FIESREOEEEEL k- TV, BATERETEREHERREELTRASND,
hECHRABREITIEATRORSRMEEEH > TR, Hidid 95 FEPRIDER
BRERBEEI .

x8 BAFHEBRRATYV2-)

5H300  [MPIRERIBREET
6H15H MPI i EXRE a2 B8 2 B S A BN

~8 B 10H [BAIERR X b RGERICEIL T MPI 2RI

~9 8 100 |MPIREGEEELIREL > OREEEEM

~10 3

B, MPl 0B RE 2B, Fls. RBGRECRE

12 7 MPIidsh &, EARRE, MAEIITRE

(HF7 : OECF M4 = b F LOMBSHEE) )
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5. hREASH

PEER, I ERAREEMIIBWTREARMBAESO Y =4 P HEW, BIFERNBRS &
UREEN—-ZBHDS LD, BERIT. RAMRERPSEAGEEICHTIHARANECH D,
REERCER YRR CORL, RaSFIIERESO 20% 2 hEMTEHIZE T L3 I2iER LT
Wi,

BRHS 70 Y 22 MZHT B EAEEIERE,. RARRERBLURENRRGTO 2 A< HE
INTWA, £RN 97 8 1 AIZ L1%/BH5 08%I28I FiF b . BATV A MIGHEX RS
7oVl FRMPRAEORR VDY 2 MV @FE 70V =2 VEIkERRLCE 2R 7
Yy b @EBHBIDY L MO IRBIZAIN. (). @OV TIIRERTOATAN
Krosiidn <, @RoOWUHETHINBHICRSEMBEUTFHEHNTCE S,

RECEORERSBARER R, BlESOD -V F—1— K. MADSOHE

(74— EE) RETHBLTWAEN, BREE2BYERITAR{RW—2ADKE, B
FRLEESONAL-BMNTHESIH D, HEBHTH hREEESE LTiIEELTWiRN,

AHESEFE T CTRREREASIEE BT 200 TH Y SMI L ENCREENS CHo 1,
O LEBERRNERI S RESMINE LT, 96 7T ALNDTRE L=,

#9 Trend of Monthly Interest Rates

(BE %)
86.1 | 86.8 | 87.7 |87.11[ 89.1 | 91.3 [ 919 ] 927 | 92.8 | 929 |92.10

B SR 4.0 3.5 4.2 35
EmeR | o4l 048] 33 201! 35 3¢ 30 2.4 1.8
R E -3.55 -3.52] -0.7 -1.91 .05 -04] -05 -1.21 -1.8 -v1l -17

92.11) 934 |193.10] 94.8 | 96.1 | 96.7 | 96.9 196.10

] 27 23] 21 1.75) 16| 14| 126
EHeH 16 1.2 1.7 165! 1.45) 1.35
So% i Foc -09] -08 -09 -04| -005 005 005 0.1

(HiFF - o8 E R B[R
6.1 8 & MR ERAE

6.1 1R AMRER

6.1.1. - A%, KE |
19945% 12 F 10 Bff Decree 187/CP L%‘ﬁ%&_ﬁéhto LERIHMEABETICHL, &8
BREIHNIES T2, ARCREHEE. EH:IER. BRER. BABSRSR. 23R, &8

WRERYMHD. 2F61F - HICKRBAXRB LR, BHXBIBAAMEE. Treasury X5,
RERARTZEEHSEAL TR RE,

6.1.2.3%
HAATFHPLOAHKERGES. BUTVR L - 70022 MR T2 EMERE. HEXEL
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SMPOIPREFEHLTWD,

EHEEodE oY =2 b« VR MAGERFNRET 5, RPEAMBRITLHAL MO
UYxd MEOWCIHERNME SO DRHR G T2 I LM TE L, TREE, RED
HEBEN. CCERIIARBARIAMN Y R MEF L ha XD oiEs> BB RR. &
BRI, MR, 2ER. RER, ST ORI HEERATHRA> SIBERREY VA b
E B> BHHBERCARA

ERMEORINL 074 1 HIZ 1.1%2 5 0.8%I3I TiF S5 hi,.

ERFHEIHPEEOR Y v 7 BB LT ESERRRTOFREHRBL TN S,

FEREEE LUESHA CORBOEEH ML State Treasury Y A7 AZBLTITHON S,

62 RAXIRAS

6.2.1.0%, BE

1995 4E 12 H 9 B2 Decision No, 808tz L XIS/ U X Tk, BAERETIIINE
Mg P EEDIRIT B 2 BRRE R AN Y T4ESOERIMRE. WaKN. SR,
WENBEBESR LT LBATH o ORELCICREBRERERZ A V- T 5EHQNT
B3, URSIHRSHHE LEAEECED SORBIHUBAEOEMICLDRPRA L N-2R
3. BELRBBENLYESSERBBL CHY, BEERKIRANMREBRMMT>T 5,

6.2.2. 8®iR%
WURSDESHCHT 1.1 KMV, 20 50%RRETEIASOMM, BD 50%EHERENS
O CEMEINB LT (HERTICL S) BREARIZFERZIIBIL W,

6.3. 35 ERART

6.3.1.0%

1957 4F 4 B. B S FIo 23287 (The Bank of Construction) & LTI E s

1981 4F 7 B, thaulifE8EToOW 4 b F LhREEEMBHT The Bank for Investment and
Construction of Vietnam)lZekil X h 5,

1990 4F 11 H. ¥4 = b F ABREHREFIZ A2 E E(Decree No.40UCT), FAR 2 (&Y

(BFAMW -

1995 4% 1 . BEESR ML REMSEBII B, 1994 4 11 H 18 i hRBiraiR
5 Decision No. 293/QD-NH9 12 £ 3 B ESREB A,

6.3.2. %8

#2825 (Board of Directors) A v/ v—iXh hBTREMIEH L. BH(General Diector)id 1
BB EISSIENIIERT . BEBISEHRSFOBRTHHEL DI, HEEEER
;E?Z’o '

AE-HIEO2EHE. {SETREIRECHD, F—F I ¥FUEERIZOHEB RO
Ty — IR0,

6.3.3.3%

SHOMERSBIIR@EA DY =2 Mo T AEMRAB L UVQBRES—ABAND S,
(&&ﬁ?n?:&%ﬁﬁprwﬁézﬁlu&wﬁﬂﬁﬁ%?nvxabfﬁﬁ#ﬁﬁﬂﬁi
LN ERIIRE, EH. FAE. €AY FRY 8 2 L ~VRBAFORE (confirmation)
I DRETDV s M RRRL TED, M. BN ANRBBHLZY, PERBBICIDE
Bl LCRENSTHEARERRE T EHTERVEYD, HFEENLE, Chd Syl
DEBRE L, B3V ARVREH ) A P BT TS EENBHICESEA T HMNTES,
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o UREMHSE, RRILE S AR THIETT L RERO RV,

634.8&% _ _

@OHEATHEN OMBES B LUTOD ARGREA L T 5, 1995 FLlls, BIRESOHEMNEt
B, HEOBMARNEM ERRER L L > TV d, > TEPBEERSIIHT T RN,
ABEHRAF AN OE RO BL LT3, ODABRSIREBANSATHERIATED, HAZY
TTOAMER>TWAE, MECASESPEAL T2, RUASIERICIXERRT. SMREA
Wb, R 2. 3. 6 EOSRESREGTLTWD, 94 FITVNME 5 0% 100 H VST
MERGOHHBEL TS, _

FIECHEMBSEEAENSHA, BHBOURBECHEL TS, F—F I ZRIARFN
HEEEMYHEICERILNLTWS (88 11%) .

(i¥) SHBOMARBIINTOED LTS,

*Bank for Investment and Development of Vietnam BIDV) : I EHF R

*General Department of Investment and Development (GDID) X i3 Development
Investment Authority : B BRREER

*Ministry of Finance (MOF) : 8JEl&

*Ministry of Planning and Investment (MPI) : 5HEI#3A

*National Investment Assistance Fund(NAIF) : 8B HEH$

*State Bank of Vietnam(SBV) : hRiffy

2838



5—6
74 T b LABEERTOMB O

|
ARSI S

1LHRBITF — 12 & 2B

SED 72— X 2R/ACI J 1= M AERRT (T, PR HSEATERT 4
7 (5 BICRBEGT (GFtoa) KoWT, 1991 4H5 1936 £0 6 y EOAER
BB LESREEAFLE (LT, hiBF—#) o THid 1993 F 8 A 19 HiFIH W
SFRBMUSE Decision No. 159 KEIE, EUMRIT 7 —F %, IMFRERURNAUR
PHBEZ LS OTH D, BMF-FRETIMAICMER LI LOT. BENEREER
CETARERIRNLEOILTHD, |

ZLOPNBEBNTP =270 - LiR— 2 RBHOHBET—F (UF7r=27N - Lk~
beF-8) LRAUDRNTEL T, ERRRATCRI ETHRRRFOBSILSH S,
AT —5 OERER T2 Ol BRAEWI L RVTRBIh2REPENTH 5,
dRE LUEERERGRITEHLCCOAEBHT AR I 7Y Y VRGA RN 2 12
L LBd S, AFF P BV TATORRIIES LURLE TR IETH 0
T, SEOBROEDOME L LT ATORBUBRRENINT 3.

BT~ F7 a7l bill— b - F—2 LOBEHICHEL UL, HIZATHEEL
EF—2THBI s, BEEMThIIRETIETSHS S, ERURAEICESTLILD
—BEREAALPTDONEIEPRETCHA S50, V1T b F AFO-E, ZBEFH
FHETH 22 6MEXEATH L, PHEBHICKET 2RBBEBARNT S LEFEER
32k, BEEETHAIPEMNIOARBETERNI LR, SRIPAORECHTS
REBRELEZ S, £z, 20T PREVILIPBREBWIRTOUEAR
BERIIERERTORY, HEVRBEEZITTHBNEBHTH S DD,

1iﬂﬂﬁﬁ

@ﬁﬁ%ﬁﬁ4ﬁmﬁﬁﬁﬁu\%E%f%k@ﬂ@ﬁ%ﬁﬁ#2wmw\%m®&§
BIRSRIT 13 96N V. AR T 66 I Y TH D, REBRTEMA LRERTLY ¥ —R¥E
. BERTHAESEABE T 6K YER D, 91~ F0 b EMIZ B 2EEHRT 41T
BHOBRETIHRTERIL 20%, BATREMARBGTO 2%, BOAINEATRTO 8%
CHolz. COBR, MAMOBEREII 01 ED 65 EPS LefSC@hIN:, REH
FOEE X2 244 (1993 FE TR 1217) ITIERRRGT 1417, SHRT 317, SERT
TEPESENTED. 96 FROEERBIE 20k VR TWD, 2OHEEHRTREBES
BEEENTB D, 91~93 FERQIZ 59%., 94~96 FRIX 35%CH D,

EEBHTOBEGHRIRASH 25%H. HHEH 60%%H. HilidFs (EHE) PRz
ﬁ@#l%\%@@ﬁﬁ#umﬁfﬁ%oﬁﬂtﬁ$$%‘ﬁﬁﬁ%@ﬁ%#&bfﬁ%
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300

Ehad, MEAOTHI S L, 95, 96 41X 10%TH 2. HETDELHE. 45T 50%.
BA 20%, BAREE 5~0%., ZOMLAMNH 26%HETH 5, HAFSHEIS 9N
ROMASIRE LEBETH Y. BEE B3I {FieHa5) ) R g0 137%%
V2B H 2D 98 ERTHRIR 11T% E R 5T WD,

1110 86E

96 FHROBINBIIDIHRT 417 AFIC B8RV A BABICHAT 2D 24 I 91 0 36%
MHIML 93 FFLIERT 0% BOBRIZNE K> T A BT 2 RERT 2 v —
OFBEHIE 50 kY. REBOY 27X 2% FTLRLTWS, TORHRETR
Monetary Survey D, REMITEEEA (Consolidated Accounts of Deposit Money
Banks) OIFH&EIEIFIT—B 4 5, Monetary Survey CiX P EDOBRATER 5 kM yE M
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% 1-1 Average Annual Growth Rate of Total Assets (billions of VND)

1991 share 1994 share 1996 share 21/96 094/96
Agribank 4,91 19% 10,692 24% 17,169 26% 28% 2i%
Incombank 5,359 209 10,650 1Y% 15117 23% 23% 19%
Vietcombank 14,049 53% 15,166 33% 20,632 31% 8% 17%
BIDV 2,177 8% 8,846 0% 12,743 19% 42% 20%
SOCE Total 26,596 100% 45354 100% 65,661 100% 20% 20%
Private Banks 1,456 5% 11,130 0% 20,198 24% 69% 35%
All Banks 28,052 100% 56,484 100% 85359 100% 25% 23%
% 1-2 Average Annual Growth Rate of Loans (biltions of VND})

199 share 1994 share 1996 share 91/96 94/96
Agiribank 2,847 30% 7,838 29% 11,813 31% 33% 23%
Incombank 3,032 32% 6,670 25% 10,318 27% 28% 24%
Vietcombank 2,163 23% 6,111 23% 7,803 20% 29% 13%
BIDV 1,430 15% 6,376 24% 8,354 22% 42% 14%
SOCB Total 9,472 106% 26,995 100% 38,350 100% 32% 19%
Private Banks 536 5% 5,653 17% 12,329 24% 87% 48%
All Banks 10,008 106% 32,648 106% 50,719 100% 38% 25%

Source Compited from State Bank of Viet Nam data
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%2 Comparson: SOCBs and Private Banks

Combined Balance Sheets of All SOCBs

(Dec. 1996) (%)

Combined Balance Sheets of Private Banks
(Dec. 1996} (%)

Cash 1|Deposit 39 Cash 1|Deposit 54
Deposit w/ SBV I Enteprises 27 Deposit wf SBV 8] Enterprises 33
Deposit w/ banks 13§ Houscholds 12 Deposit w/ banks %] Houscholds 21
Loans S§Borrowings 19 Loans 61{Borrowings 3

Short-term 39 SBY 7 Short-term 47 SBV 0

MLT 14 Banks 1 MLT 14] Banks 3
JV invesiment Bond Issuance 31 TV investment 1|Bond Issuance 0
T bills Trust Fund 0 Thills OrTrust Fund )
Fixed Assets ACapital & Resvs. 6 Fixed Assels 3jCapital & Resvs. 15
Other Asscts 13Other Liabilities 24 Orher Assets 21]Othet Liabilities 23
Total Assets 100 Total Liabilities 100 Total Assets 100} Total Liabilities 100

Combined Income Statements of All SOCBs

{Jan-Nov 1986}

Total Revenue 100
Interest income 94

Leans 82

Deposit 12
Forex trading 1
Banking services k!
Others 2
Total Cost 92
Interest expense 71

Deposit 50

Borrowings 21
Forex trading 0
Banking staff 5
Tax 1
Others 14
Net Income 8
Net inlerest income 3
Income before tax 10

Source Compiled from State Bank of Viet Nam dala

Combined Income Statements of Private Banks
(Jan-Nov 1998)

Total Revenue

Interest income
Loans
Deposit

Forex trading

Banking services

Others

100

Totat Cost

Interest expense
Deposit
Borrowings

Forex trading

Banking staff

Tax

Others

78

Net Income
Net interest income
Income before tax

22
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#3 Profiles of SOCB Loans by 1995 Data

Vie{comn Agni BIDV Incom
Tota! 7534 1009 957 1009d 793¢ 1009 8384  100%
Short 5,124 63% 6,658 700 3,525 4 6,787 81%
MLT 2,408 329 291 3009 4411 56% 1,602 19%
SOE 6,093 N XL 290d 7,230 919 4,583 55%
Short 3,754 509 1,418 159 2819 36% 3,645 43%
MLT 2,339 31% 1318 Mg 2411 56% 93§ 1%
Private 104 1% 297 394 67 od 1,926 23%
Short 89 1% 249 3% 676 o] 1666 20%
MLT 17 0% 48 194 0 0% 260 3%
Farmer o 0] 5,551 58% 30 0% 0 0%
Short 0 o]  as0d 4% 30 0% 0 0%
MLT 0 0% 1,047 119% 0 094 0 0%
Individual 0 0% 992 10% 0 o 1,878 22%
Short o 0% 487 594 0 04 1,474 18%
MLT 0 0% 509 594 0 0% 404 5%
Other 1,335 18% 0 0% 0 0% 2 0%
Short 1,283 17% 0 0% 0 0% 2 0%
MLT 52 1% o 0% 0 0% d 0%
By sector 7534 1000 957d  100%d 7,966 10094 8601  100%
SOE 6,093 8194 2,736 299 7.230 9194 4,794 56%
Private 106 194 297 3% 704 9] 1,926 22%
Farmer o 0% 5,551 58% 30 0% t - 0%
Individual 0 0% 992 10% o 0d 1379 22%
Other 1,339 189 - 0 0% 0 0% 2 0%
By term 7534 1004 9576 1009  7.93¢  100% 8389  100%
Short 5,126 63 6659 0% 3,529 49 6,787 21%
MLT 2,408 129 2,918 30 4411 s60d 1,602 19%
By currency 7534 10094 9579 1004 793¢ 1009  860L  100%
Dong 2,884 189 7,759 8194 5,196 659 6,903 80%
Foreign 4,644 0% 1821 199 2,740 359 1,699 20%
By region 100%4 100% 100% 100%
North 41% 48%4 47% 43%
Central 16%4 15% 27% 13%
South 43% 17% 26%4 44%
By industry 100% 100°%4 100% T 100%
Industry 24% 4% 279 37%
Construction 12% 3% 1¥%4 10%
Commerce 329 15% 28% 30%
Transport 13% 2% 4% 7%
Telecom 11%4 2% 194 0%
Agri 494 73% 15% 6%
Other 494 1% 14% 10%

Source Compiled from State Bank of Viet Nam data
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#4 Long-term Share to Total Loans of SOCBs

1991 1992 1993 1994 1995 1996

Agribank 5% 5% 16% 26% 32%) 30%

BIDV 7494 77% 17% 70% 56% 48%

Incorbank 4% 7% 12% 15% 19% 17%

Vietcombank 10% 12% 19% 26% 34%) 33%

Others 2% 2% 6% 3% 25%) 23%

TOTAL 15%) 16%% 25%) 32% 33% 32%

Source Compiled fiom State Bank of Viet Nam data

%5 Each Bank’s Share in Total Long-term Loans

1991 1992 1993 1994 1995 1596

Agribank SOE 494 3% 9% 13% 9% 10%
Private Sector 0% 3% 7% 8% 12% 14%
Other 5% 3% 2% 14 1% 1%
Total 9%4 8% 18% 229 2% 25%

BIDV SOE 68%4 62% 49% 47% 31% 30%
Private Sector 04 0% 0% 0% 0% 0%
Other 0% 0%) 0% . 0% 0%; 0%
Total 63% 62%) 50% 479 32%) 31%

Incombank  {SOE - 7% 9% 11% 3% 7% %
Private Sector 0% 1% 1% - 2% 3% 2%
Other 1% 1% 1% i 2% 2%
Total 8% 11% 13% 1194 11% 11%

Vietcombank |SOE 12% 15% 15% 15% 16%) 14%
Private Sector 0% 094 1% 194 0% 6%
Other 3% 294 2% 2% 2% 2%
Total 14% 17% 17% 17% 18%) 16%

Others SOE 194 1% 2% 1%4 4% 8%

. Private Sector 0% 0% 0% 0% 1% 1%

Other 0% 0% 1% 1% 12% 8%
Total 1% 1% 2% 3% 17% 8%

Total SOE 91% 90% 36% 84%4 67% 69%
Private Sector 1% 4% 10% 1% 17%) 8%
Other 8% 5% 5% 5% 16% 13%
Total 100%4 100% 100% 100% 100%) 100%

Source Compiled from State Bank of Viet Nam data
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%6 Overdue Loan Ratio in Fach Sector at Each SOCB

1991 199) 1993 1994 1995 19%
Agribank 24.1% 19.5% 15.6% 14.3% 13.9% 14.5%
SOE 20.4% 23.9% 12.5% 13.6% 13.3% 17.1%
Private 25.44 5.7% 16.8% 15.0% 14.1% 13.9%
Others 51.8% 52.4% 20.6% 9.8% 15.0% 19.4%
BIDY 5.9% 3.6% 2.7% 3.0% 3.3% 35%
SOE 5.0% 3.0% 1.8% 2.9% 3.1% 4.3%
Private 60.0% 21.4% 37.8% 6.1% 4.9% 6.3%
Others 83.3% 69.29 34,694 4.2% 3.1% 7.3%
Incombank 13.6% 11.1% 9.3°/j 1.7%4 2.3% 11.5%
SOE 11.3% 9.9% 10.1% 8.7% 6.3% 8.8%
Private 33.3% 9.8% 4.4% 5.3% 21.6%4 39.1%
Others 47.4% 37.9% 19.4% 10.1%4 4.9% 3.2%
Vietcombank 31.5% 16.1%4 16.1% 16,574 8.7% 11.8%
SOE 32.5% 16.4% 16.4% 18.0% 10.2% 9.4%
Private 0.0% 0.0% 25.5% 9.4% 1.0% 19.4%
Others 1.4% |3 4% 6.0% 5.9% 2 4% 22.9%
Others 29.1% 14.194 6.4% 3.6% 3.0% 12%
SOE 28.7% 16.7%4 8.2% 6.1% 2.5% 4.9%
Private 0.0% 2.4% 3.3% 1.9% 4.0% 4.7%
Others 40.0% 25.8% 5.9% 18% 3.0% 3.2%
Total 20.2% 13.8% 11.1% 9.6% 7.7 9.3%
SOE 18.5% 13.7% 10.2% 9.7% 6.6% 7.8%
Private 26.1% 6.2 12.7%4 10.3% 12.7%4 14.9%
Others 43.7% 40.4% 13.4% 6.0% 5.0% 6.0%

Source Compiled from State Bank of Viet Nam data
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%7 Overdue Loan Share by Sectors at Each SOCB

1991 1992 1993 1994 1995 1996
Agribank 100.0% 100.0%4 100.0%3 100.0%4 100.0%, 100.0%
SOE 66.0% 68.4% 25.6% 32.4% 27.3% 29.3%
Private 13.1% 10.6% 69.0% 64.9% 68.4% 65.9%
Others 20.8% 21.0% 5.5% 2.71% 4.3% 4.8%
BIDV 100.0%4 160.0%4 100.0% 100.0% 100.0%4 100.0%
SOE 84.5% 83.8% 63.4% 92.3% 87.6%4 86.6%
Private 3.6% 4.1% 27.7% 6.2% 10.8% 10.0%
Others 11.9% 12.2% 8.9% 1.5% 1.5% 3.4%
Incombank 10007 10009d 10002 1000% 10009  100.0%
SOE T76.5% 76.7%; 73.0% £0.6% 37.7% 34.2%
Privatc 8.3% 8.6% 12.4% 25.0%) 50.4% 54.9%
Others 15.3% 14.8% 14.6% 14.4% 11.8% 10.9%
Vietcombank 1000% 100094  100.0°q  1000% 1000%  100.0%
SOR 99.9% 99.7% 95.4% 94.0% 95 6% 65.0%
Private 0.0% 0.0% 3.0% 2.7% 0.6% 6.2%
Others 0.1% 0.3% 1.6% 3.3% 3.8% 28.8%
Others 1000% 10009 10009  1000%  1000%  1000%
SOE 90.6%4 91.5% 66.9% 70.5% 28 4% 45.6%
Private 0.6% 3.5% 13.7% 15.5% 27.0% 23.2%
Others 5.0% 4.7 19.4% 14.0% 44.6% 31.1%
Total 1000% 100094  100.0%  1000%] 1000%  100.0%
SOE 82.3% 81.5% 61.7%4 63.0% 48.0% 44.4%
Private 6.3% 6.4‘%3 31.1% 31.5% 42.7% 41.8%
Others 11.1% 12.1% 7.2% 5.5% 9.2% 13.8%
Source Compiled from State Bank of Viel Nam data
% 8 Loan Increase over Previous Year in Real Terms*
901 | 9392 | 94/93 95/94 96/95 96/91
Victcombank 47709 323004 10.90% 8.10%4 230%  14.60%
Short 442094 20609 -10.90% 10809  11.80% 9.70%
MLT 78,1094 118.10%]  101.10% 260%  -18.00%  $1.40%
Agribank 229090 43.00%  13.80% 9209 22509  18.60%
Short 2309  16.00% 8.60% 7200 2050 10.50%
MLT 31L009d  47920%  28.40%]  14.009d  27.10%  68.10%
BDV 25300 77409  56.80%d  11.30% 080%  27.20%
Short 9309  84.70%  91.80%  76.80% 6.109%  44.60%
MLT 309094  75.20%4 456094 -15.00% 3509 18.30%
Incombank 2080%  42.50% 740%  13.90%] 175094 12.40%
Short 373024 31.10% -10.70"/1 260%  16.90% 8.00%
MLT 1085094 2139094  13.90%  36.50%  20.0094  6150%
Total 28309  46.60% 14.50%d  1070%d 11509 17.40%
Short 25.30% 25.40"/3 140  16.40%  15.10%]  12.10%
MLT 3309 1408004 45509 0909 4609  3580%

Note * Real Terms = Nominal Terms —CFI
Source Compiled from State Bank of Viel Nam data



# 9 Return Ratios of Total SOCB

1991 1992 1993 - 1994 1995 1896

Return on loans 17.76% 21.46%]  26.46% 20.84%
Return on deposit 2.14% 7.19%4 9.19% “1.78%
Rotum on deposit excl. SBY 1 3.04% 11.49% 15.67% 13.55%
Return on L&D 12.13% 17.59% 21.70% 17.10%
Cost of deposit 7.22% 9.55% 16.44% 19.78%
Cost of borrowing £8.67% - 16.36% 20.10% 15.82%
Cost of funds 7.70% 12.20% 17.81% 18.45%
Net retums on funds 4.42% 5.39% 3.89% -1.35%
Net inoomefAsset 1.46% 1.66% 1.50% 4.51% 1.21%
Net income/Total income 14,33%; 13.29% 15.27%4 9.95% 24.21% 8.21%
Total income/Asset 10.97% 10.90% 15.05% 18.62% 14.68%
Equity/Asset 10.11% 55 le’j 5.49‘°/j 5.48% 4.86% 5.65%
Loan/(DeposittBond) 7% 94% 131% 137% 123% 117%
Calculated fromdata of the State Bank of Viet Nam
%10
(see next page)
# 11 Profiles of SOCBs by Annual Repori Data

Vietcom Agri | BIDV Incom | All SOCB]. formnla unit
Size 215 18. 13.1 15.5 68.2 Total Asset t VND
Growth 26.6%) 53.3% 57.4% 36.4% 28.5% ‘ 95193 %
Loan 827 12.45 8.30) 8.4 3744  Loan outstanding Lt VND
Growth 18.8%) 45.1% 49,2% 17.2% 28.5% 95/93 %
Mobilization 52 il 319 7 91 Loan/{Deposit+Bond)} %
Profit 2.09 0.3 0.53 1.2 114 Net income/Asset %
Productivity 3.38 0.5 2.55 0.7 1.00 LoanvEmployec b VND
Stability 3.87 5.6 30.51 4.11 9.52 Capital/Asset %

Source Compiled from SBV data
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Vietcom

Size [“_&@_c_gf_ﬂ
Stability Growth
Productivity Mobilization
Profit
Agri

Size | === Agri !
Stabitityﬁ{}rowth
| Mobilization

Productivity
Profit
B8IDV

Size —BIDV

Stability Growth -

Productivity Mobitization
Profit
Incom

ore

Stability L Growth

Productivity Mobifization
Profit

All SOCBs
Size | =—aAusocs |

Stability Growth
Productivity Mobitization

Profit
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# 12 Historical Trend of Interest Rates in Viet Nam

deposit short long tending | long - real real real
rate lending { lending CPl -deposit | short deposit short long

26.1 0.25 4.00 045 3.75 -3.55

86.2 0.25 4.00 0.45 3.5 -3.55

86.3 0.23 4.00 0.45 3.75 +3.55

86.4 0.25 4.00 0435 3.75 -3.55

86.5 0.25 4.00 0.45 375 <3.55

86.6 0.25 4.00 0.45 3.75 -3.55

86.7 0.25 4.00 0.45 3.75 -3.55

36.8 .25 4.00 .48 3.75 -3.52

86.9 0.25 4.00 0.48 375 -3.52

86.10 0.25 4.00 0.48 3175 -3.52

86.11 0.25 4.00] 0.48 3.75 -3.52

86.12 0.25 4.00 0.48 3.75 -3.52

87.1 0.25 4.00 0.48 56.08 375 -3.521  -5583 -52.08] -55.60
87.2 0.25 4.00 0.48 49.30 335 -3.52]  -49.05] 4530 4882
87.3 0.25 4.00 0.48 46.96, 3.75 -3.52] 46 -42,96] 4648
87.4 0.25 400, 048 4335 3.75 3520 43100 39351 4287
82.5 0.25 4.00 0.48 40.02 3.75 3.520 <3977 -36.021  -39.54
87.6 025 4.60 0.48 36.99 3.75 3520 <3674 3299 -36.5]
87.7 0.25 4.00 3'30F 64 195 070 -36.22 -32.47 3317
87.8 0.25 4.00 3.30 33.48 375 070 -33.23 -29.43] -30.18
87.9 0.25 4.00 3.30 30.16 375 0707 -29.91 -26.16] -26.86
87.1¢ 0.23 4000 330 2597 315 070] 2572 <2197 2267
3.1 0.25 4.00 2.01 23.02 3.75 -199) 22771 -19.02f 2100
§7.12 0.25 4.00 201 19.3% 3.75 -199] -1906] -1531] -17.30
83.1 0.23 1.00 2.01 20.92 3.75 199  -20671  -16.921  -18.91
88.2 0.25 4.00 2.0t 21.66 375 -1.99  -2141 -17.66]  -1965
88.3 0.25 4.00 2.01 25.33 3.75 -1.99] -25.08) 2133 -23.32
B8.4 0.25 4.00 2.01 28.64 3.75 -rogl 2839 -2464 -26.63
88.5 0.25 4.00 201 3335 3.75 -199)  -33.101 -29.357 -31.34
88.6 0.25 4.00 2.01 34.60 3.75 -1.99)  -34.35)  -30.60] -32.59
88.7 0.25 4.00 2.01 33.12 3.75 -l99|  -32.87] <2912 3111
88.8 0.25 4.00] 2.01 32.55 375 © -L99 -32.30] -28.55] -30.54
88.9 0.25 4.00 2.01 32.02 3.75 -1.99 <3177 <2802 -30.0)
88.10 0.25 4.00 2.01 32.32 3.75 -1.99 -32071 -28.32) -30.31
38.11 0.25 4.00 2.01 33.01 375 -1.99] -3276] -29.0] -31.00
38.12 0.25 400 201 3281 3.75 -1.99]  -32.56] -28.81] -30.80
89.1 023 4.00 3.50]  29.02 3.75 050 -2877] -25.02] -25.52
8%.2 0235 4000 350 2745 3.75 050 -2720] -23.45] -23.95
82.3 12.00 400 350 21.04 -8.00 -0.50 -9.04 -17.04 -17.54
89.4 12,00 4.00 350 16.22 .00 0.50 4221 -1223( -1292
89.5 9000 400, 3350 1087  -5.00 -0.50 -1.87 -6.87 <137
$9.6 7.00 - 4.00 3.50 7.63 -3.00 -0.50 -0.63r -3.63 ~4.13
89.7 7.00 400 - 3.50 6.02 -3.00 050, 098 -2.02 -2.52
89.8 7.00 4.00 3.50 5.04 300 050 1.96 -1.04 -1.54
89.9 7.00 4.00 3.50r 443 -3.00, -0.50, 2.57 0.43 -0.93
89.10 7.00 4.00 3.50 378 -3.00 -0.50 3322 0.22 -0.28
89.11 7.00 4.00 3.50 314 300 -0.50 3.86 0.86 0.36
§9.12 7.00 4.00 3.50} 289 -3.60 -0.50| 4.11 1.11 0.6}
90.1 7.00 4.00| 3.50 242 -3.00 -O.SOl 4.58 1.58 1.08
90.2 7.00J  4.00 3.50 1.89 -3.00 -0.50 5.1 211 1.61
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90.3 4.00 4.00 3.50 1.35 0.00 0,50 245 2.45 1.95
90.4 4.00 4.00 3.50 1.45 0.00 -0.50 2.55 2.55 205
90.5 4.00 4.00 3.50 1.73 0.00 050, 227 2.27 1177
90.6 4,00 4.00 3.50 224 0.00 0.50 1.76 176 1.26
50.7 4.00 4.00 3.50 279 0.00r -0.50 .21 1.21 0.71
30.8 4.00 4.00 3.50 341 0.00 .50 0.59 0.59 0.09
90.9 4.00| 4.00 3.50 3.77 0.00 .50 0.23 (.23 027
50.10 4.060 4.00 3.50 4.23 0.00 .50 -0.23 -0.23 0.3
90.11 4.00 4.00 3.50 487 0.00 -0.50 -0.87 -0.87 -1.37
90.12 4.00 4.00 3.50 5.63 0.00) -0.30 -1.63 -1.63 -2.13
91.) 4.00 4.00 3.50 7.02 0.00 (.50 -3.02 -3.02 -3.52
91.2 4.00 4.00 3.50 175 0.00| -0.50 -3.75 375 ~4.25
9t3 4.00 4.00 3.60 7.53 0.00 -0.40 -3.53 -3.53 -3.93
91.4 4.00 4.00 3.60 7.48 0.60 -0.40 -3.48 -3.48 -3.88
91.5 4.00 4.00 360 7.54 0.00 0.40 -3.54 -3.54 -3.94
%16 4.00 4.00 360 748 0.00 -0.40 -3.48 -3.48 -3.88
91.7 3.50 4.00 3.60 7.31 0.50 -0.40 -3.81 -3.31 3.7
9.8 3.50 4.00 3.60 6.96 0.50 -0.40 -3.46 -2.96 -3.36
91.% 3.50 3.50 3.00 6.31 0.00 0,50 -3.31 -3.31 -3.81
21.10 3.50 3.50 3.00 6.30 0.00 -0.50 -2.80 -2.80 -3.30
2.1 3.50i 3.50 3.00 6.00 0.00r -0.50 -2.504 2,50 -3.00
91.12 3.50 3.50 3.00 5.63 0.00 0.50 -2.13 -2.13 -2.63
92.1 3.50 3.50 3.00 4.55 0.00 0.50 -1.05 -1.65 -1.55
9.2 3.50 3.50 3.00' 4.17 0.00 0,50 -0.67 -0.67| -1.17
92.3 3.50 3.50 3.00 4.17 0.00 -0.50 067 -0.67 -1.17
924 3.50| 3.50 3.00 4.01 0.00 -0.59 -0.51 -0.51 -1.01
92.5 3.50 3.50 3.00 3.80 0.00 -0.50 -0.30 -0.30| -3.80
92.6 3.00 3.50 3.00 361 0.50 -0.50, -0.61 0.11 .61
92.7 3.00 4.20 3.00 3.36 1.20 -1.20 -0.36 (.84 0.36
928 2.30 4.20 240 3.01 1.90 -1.80 -0.71 119 -0.61
92,9 2.30 3.50 240 2.60 1.20 -1.10 0.30 (.90 -0.20
92.10 2.60 3.50 1.80 228 150 -1.70 0.23 122 -0.48
5211 2.00 270 1.80r 1.92 (}.7(1 -0.90 0.08 0.78 0.12
52.12 2.00 2.70 1.80 1.47 0.70 0.90 0.53 1.23 0.33
93.1 2.00 2.70) 1.80 1.21 0.70| -0.90 0.79] 145 0.59
932 2.00 2.70 1.80 0.39 0.70 -0.99 1.11 1.81 0.91
913 2.00 2.79 1.80 0.80 0.‘?0' -0.90 1.20 1.90 1.00
93.4 1.70 230 150 0.70 0.60 -0.80 1.00 160 .80
935 1.70 230 1.50 0.7 0.60 -0.80 0.99 1.59 0.7%
93.6 170 230 1.50 0.68 0.60 -0.80 1.02 1.62 0.32
93.7 170 230 1.50 0.63 0.60 -0.80 1.07 1.67 037
93.8 L70 230 1.50 0.65 0.60 -0.80 1.05 1.65 0.85
93.9 L.70 230 1.50 0.64 0.60 -0.80 1.06 1.66 0.86
93.10 140 2.10 120 0.63 0.70 -0.90 0.77 1.47 0.57
93,11 i.40 2.10 1.20 0.46, . 070 -0.90 0.94 1.64 0.74
93.32 1.40 2.10 1.20 0.44 0.70 -0.90 0.96 1.66 0.76
911 1.40 2.10 1.20 0.45 0.70 -0.90 6.95 1.65 0.75
94.2 1.40 2.10 1.20 0.60 0.70 -0.90 0.80 1.30 0.60
9243 140 2.10 1.20 0.61 0.70 -0.50) 0.79 149 059
1.4 1.40 2.10 .20/ 0.66 0.70 0.90 0.74 1.44 0.54
94.5 1.40 2.10 1.20 0.58 0.70 <0.90 0.82 1.52 062
946 1.40 2.10 120 0.69 0.70 -0.99 0.71 141 0.51
M7 1.40 2.10 1.20 0.72 070 -0.90 0.68 138 0.48
94.8 1.40 2.10 1.70 0.76] 0.70 -0.40 064 134 0.94
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249 140 210 r70 0.91 0.70 -0.40 0.49 1.19 0,79
94.10 1,40 2.10 1.70 1.06 0.70 -0.40 0.34 1.04 0.64
9411 140 2.10 1.70 1.22 0.70 -0.40 0.18 0388 0.48
94.12 1.40 2.10 1,70 1.2 0,70 -0.40 0.19 0.89 0.49
95.1 1.40 2.10 1.70 1.40 0.70 -0.40 0,00 0.70 030
95.2 1,40 2.10 170 1.37 0.70 -0.40 0.03 0.73 0.33
953 1.40 2.10 170 1.43 6770 -0.40 0.03 0.67 027
93.4 1.40 2.10 1.70 1.50 0.70 -0.40 -0.10 0.60 0.20
95.5 1.40 210 1.70 1.61 0.70 -0.401 -0.21 0.49 0.09
95.6 1.40 2,10 170 1.60 0.70 £0.40 -0.20 0.50 0.10
95.7 140 2.10 1.70 158 0.70 .40 -0.18 0.52 0.12
95.8 1.40 2.10 1.70 1.53 0.70 0.46 -0.13 0.57 ¢17
95.9 .40 2.10 1.70 1.42 0.70 -0.40 -0.02 0.68[ 0.28
95.10 1.40 2.10 1.70 1.30 0.70 -0.40 0.10 0.30 0.40
95.11 1.40 2.10 1.70 1.15 0.70 -0.40) 025 0.93 0.35
95.12 .40 2.10| 1.70 1.03 0.70 -0.40 0.32 1.02 0.62
96.1 0.90f 175 1.70 081 0.85 0.05 0.09 0.94 0.89
96.2 0.50 1.75 170 0.73 0.85 -0.05 0.17 1.02 0.97
96.3 0,90 1.75 170 0.79 0.85 -0.05 0.11 0.96 091
96.4 0.90 1.75 1.70 0.71 0.85 -0.05 0.39 1.04 0.99
96.5 0.90 1.75 L70 0.50 0.85 -0.05 0.40 1.25 1.20
96.6 0.85 1.75 1.70 039 0.90 -0.03 0.46 1.36 L
96.7 0.85 1.60 1.65 033 Q.75 0.05 0.52 1.27 1.32
96.8 0.80 1.60 165 0.27 0.80 0.05 0.33 1.33 1.38
96.9 0.60 1.40 1.45 0.25 0.80 0.05 0.35 I.15 1.20
96.10 0.55 1.23 1.35 0.25 0.70 0.10 0.30 1.00 110
96,11 0.65 1.25 135 0.32 0.60 0.10 .33 0.93 1.03
96.12 0.80 1.25 1.33 0.33 0.45 0.1 0.42 0.87 0.97
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Total SOCB 12 Return Ratios: Al SQOCBs

1991 1992 1993 1594 1995 1996

Return on loans 18.06%  21.20%
Return on deposit 9.17% 4.01%
Return on deposit excl. SBV 117.65%  28.58%

Return on L&D 17.25%  16.95%
Cost of deposit 2.04% $.29%
Cost of borrowing 19.75%  22.771%
Cost of funds t4.19% 14.41%
Net retusns on funds 3.06% 2.54%
Net income/Asset 1.07% 1.15%
Net income/Total income 14.14% 8.09% 8.63%
Total income/Asset 13.20% 13.36%
Equity/Asset 11.18%  10.89% 9.52%
Loan/(Deposit + Bond) 95% 94% 91%

Source  Calculated from Annual Report data
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