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% 1 GDP by industrial sector

{1} GDP (biliion dong)

1985 1986 1987 1988 1989 19%0
Current First na 228 1,164 7,139 11,818 16,252
Price Second na 173 814 3,695 6,444 92,513
Thitd na 198 892 4,586 9,831 16,190
GDhP na 599 2,870 15,420 28,093 41,955
Constant  First pa 10,705 10,649 13,069 11,818 12,003
Price (198%) Second na 5,769 6,297 6,630 6,444 6,629
Third na 7,220 7,616 8,313 9,831 10,894
GhP na 23,694 24,562 26,012 28,093 29,526

1991 1992 1993 1994 1995 1996+
Current First 31,058 37,513 40,796 48,865 63,219 70,334
Price Second 18,252 30,135 39472 50,481 66,504 79,501
Third 27,397 42,887 56,303 70,912 92,817 103,774
GDP 76,707 110,535 136,571 170,258 222,840 258,609
Constant  First 12,264 13,332 13,634 14,169 14,892 15,551
Price (1989) Second 7,228 8,242 9,324 10,631 12,it3 14,002
Third 11,793 12,617 13,777 15,182 16,792 18,335
GDP 31,286 33,991 36,735 39,982 43,797 47,888

(2) Growth rate of GDP

1985 1986 1987 1988 1989 1990
Current Price  First na na 410.5% 513.3% 65.5% 371.5%
Second na na 370.5% 353.9% T44% 47.6%
Third na na 350.5% 414.1% 114.4% 64.7%
GDP na na 379.1% 437.3% R2.2% 49.3%
Coanstant Price First na na 05% 3.9% 6.8% 1.6%
(198%) Second na na 92% 53% -2.8% 2.9%
Third pa na 5.5% 9.2% 18.3% 10.8%
GDP na na 3.7% 5.9% 8.0% 3.1%

1991 1992 1993 1994 1995 19964
Current Price  First 91.1% 20.8% 8.8% 19.8% 29.4% 11.3%
Second 91.9% 65.1% 31.0% 27.9% 32.3% 19.0%
Third 69.2% 56.5% 31.3% 25.9% 30.9% 17.2%
GDP 82.8% 44.1% 23.6% 24.1% 30.9% 16.1%
Constant First 2.2% 7.1% 3.8% 3.9% 5.1% 4.4%
Price Second 9.0% 14.0% 13.1% 14.0% 13.9% 15.6%
(1989) Third 83% 7.0% 9.2% 102% 10.6% 920
GDP 6.0% 8.6% 8.1% 8.8% 9.5% 9.3%

Notes

First Industry Includes Agriculture, Forestry And Fishery.
Second Industry Includes Industry And Construction.

* - Quick Estimates
Source GSO



$92  Contribution to GDP by industrial sector

(1) Contribution
1985 1986 1987 1988 1989 1990
Current Price Rirst na na  1563%  208.2% 30.3% 15.8%
Second na na 107.06% 100.4% 17.8% 10.9%
Third na na 115.9% 128.7%" 34.0% 22.6%
GDP na na 379.1% 437.3% 82.2% 49.3%
Constant First na na 0.2% 1.7% 2.9% 0.7%
Price Second na na 2.2% 1.4% -0.7% 0.7%
(£989) Third na na 1.7% 2.8% 5.8% 3.8%
GDP na na 37% 5.9% 8.0% 5.1%
1991 1992 1993 1994 1995 1996*
Current Price First 35.3% 8.4% 3.0% 5.9% 8.4% 32%
Second 20.8% 15.5% 8.4% 8.1% 9.6% 5.7%
Third 26.7% 20.2% 12.1% 10.7% 12.9% 7.2%
GDP 82.8% 44.1% 23.6% 24.7% 30.9% 16.1%
Coustant First 0.9% 2.8% 1.5% 1.5% 1.8% 1.5%
Price {1989} Second 2.0% 3.2% 3.2% 3.6% 3.7% 4.3%
Third 3.0% 2.6% 3.4% 38% 4.0% 3.5%
GDP 6.0% 8.6% 8.1% 8.8% 9.5% 9.3%
(2) Share of contribution .
1985 1986 1987 1988 1983 1990
Current Price First na na 41.2% 47.6% 36.9% 32.0%
Second pa pa 28.2% 23.0% 21.7% 214%
Third na pa 30.6% 29.45% 41.4% 45.9%
GDP na na 100.0% 100.0% 100.0% 100.0%
Constant First na na -6.5% 29.0% 36.0% 12.9%
Price {1989) Second 13 na 60.8% 23.0% -8.9% 12.9%
Third na na 45.6% 48.1% 72.9% 74.2%
GDP na na 100.0% 100.0% 100.0% 100.0%
1991 1992 1993 1994 1995 1996*
Current First 42.6% 19.1% 12.6% 24.0% 21.3% 19.9%
Price Second 25.1% 35.1% 35.9% 329% 31.0% 35.5%
Third 322%  45.8% 51.5% 43.4% 417%  44.6%
GDP 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Constant First 14.8% 32.1% 18.3% 16.3% 19.0% 16.19%
Price Second 34.0% 37.5% 39.4% 40.3% a8.8% 46.2%
(1989) Third 51.1% 30.4% 423% 43.3% 42.2% 31.7%
GDP 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Note *: Quick estimates

Source GSO
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%3 Share of GDP by industrial sector

1985 1986 1987 1988 1989 1990
Current First na 38.1% 40.6% 46.3% $92.1% A8.7%
Price Second na  289% 28.4% 24.0% 22.9% 27%
Third na 33.1% 35.1% 29.7% 35.0% 18.6%
GDP na  1000%  1000%  100.0%  1000%  100.0%
Copstant First na 45.2% 43.4% 42.6% 42.1% 40.7%
Price Second na 24.3% 25.6% 25.5% 22.9% 22.5%
(1989) Third pa 30.5% 31.0% 32.0% 35.0% 36.9%
GDP wa 1000%  1000%  1000%  1000%  100.0%
1991 1992 1993 1994 1995 1996*
Current First 40,5% 33.9% 29.5% 28.9% 28.4% 27.2%
Price Second 23.8% 213% 28.9% 29.6% 30.0% 30.7%
Third 35.7% 38.8% 412% 41.6% 41.7% 42.1%
GDP 100.0%  1000%  100.0%  1000%  100.0%  100.0%
Conslant First 39.2% 38.6% 37.1% 35.4% 34.0% 32.5%
Price Second 23.1% 24.2% 25.4% 26.6% 27.7% 292%
(1989) Third 31.7% 37.1% 37.5% 38.0% I83% 38.3%
GDP 1000%  1000%  100.0% 1000%  1000%  100.0%
Note ¥ : Quick estimates
Source GSO
F 4 GDP defiator
_ 1985 1986 1987 1988 1989 1990
1989=100  First na 2.1 10.9 64.4 100.0 135.0
Second na 3.0 129 56.3 100.0 143.7
Third na 2.7 11.7 55.2 100.0 148.6
GDP na 2.5 1.7 593 100.0 142.1
Growth Rate First na pa 419.0% 490.8% 55.3% 35.0%
(%) Sccond na na  3300%  3364% 77.6% 43.7%
Third na na  3333%  371.8% 81.2% 48.6%
GDP na pa  3680%  406.8% 68.6% 42.1%
1991 1992 1993 1994 1995 1996*
1989=100  First 253 286 209 345 425 452
Second 253 366 423 475 552 568
Thitd 232 340 409 467 553 593
GDP 245 325 an 426 509 540
Growth Rate First 87.6% 12.8%% 4.7% 15.3% 23.1% 6.5%
(%) Second 75.7% 44.8% 15.8% 122% 16.1% 3.0%
Third 56,3% 46.3% 20.2% 14.3% 18.3% 7.3%
GDP 72.5% 32.6% 14.3% 14.5% 19.5% 6.1%

Note *:Quick estimates

Source  GSO
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#6 Share of GDP by state/non-state sector

1985 1986 1987 1988 1989 1990
‘Current State ma | 31.6%  358%  325%  332%  32.5%
Price Non-state na 62.4% 64.2% 61.5% 66.89% 61.5%
GDP 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
1991 1992 §993 1994 1995 1996*
Current State 333% 36.2% 39.2% 40.2% 42.2%
Price Non-state 66.1% 63.8% 60.8% 59.8% 57.8%
GDP 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Note *: Quick estimales
Source  GSO
£ 6 GDP by expenditures and their share (current price) (billion dong, %)}
1985 1986 1987 1988 1989 1990
Fival consumption 122 592 2826 14925 27096 40736
Graoss capital formation ri 70 314 2216 3259 6023
Trade balance -15 -59 2253 -1706 -2867 -3876
Error -5 -4 -20 -15 605 -930
GDP 119 599 28170 15420 28093 41955
Final consumption 102.5% 98.8% 98.6% 96.8% 96.5% 91.1%
Gross capital formation 14.3% 11.7% 10.9% 14.4% $1.6% 14.4%
Trade balance -12.6% -9.8% -8.8% -11.1% -10.2% -9.2%
Error -4.2% 0.7% 0.7% 0D.1% 22% 2.2%
GDP 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
1991 1992 1993 1594 1995 1996
Final consumption 68959 95314 116719 141175 180522
Gross capital formation 11506 19498 34020 43375 60488
Trade balance 3925 -4516 -12296 -16866 -20819
Error 167 239 -1872 2574 2649
GDP 76707 110535 136571 170258 222840 258609
Final consummption 89.9% 862% 85.5% 82.9% 81.0%
Gross capital formation 15.0% 12.6% 24.9% 25.5% 27.1%
Trade balaace S5.0% -4.1% 9.0% -9.9% -9.3%
Error 0.2% 0.2% -1.4% 1.5% 1.2%
GDP 100.0% 100.0% 100.0% 100.0% 100.0%
Source  GSO
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%7 Investment and fund sources in Five-year Plan (1895 billion USD, %)

1991-1995 1996-2000
{Actual) {(Plan)

Investment 18.0 100.0 41.0-42.0 100.0

State 1.7 43.0 15.6 kYR

FDI 4.9 210 14.0 333

Private 54 300 12.4 29.5
Fund Sources 13.0 100.0 41.0-42.0 100.0

ODA 20 11§ 8.0 19.0

FDI 4.5 249 14.0 3.0

Domestic 11.5 639 210 50.0
Source Government Report to CG
# 8 GDI disbursement

1991 1992 1993 1994 1995

FDI Disbursement (Mil U) 260 335 1001 1772 1780
FDI Disbursement (billion dong) 2300 5990 10663 19441 19644

Ratio to gross capita] fonmelion 2009  30.7% 313% 8% 325%
Gross capital formation(billion dong) 11506 19498 34020 43375 60488

Yearly exchange rates are used in calculating FDIin terms of dong.

Source  GSO, MP1
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# 10 Trade balance
(1) Yearly data {million USD, %)}

1985 1986 1687 1988 1939 1950
Export(Mil. USD) na 789 854 1038 1946 2404
Import(Mit. USD) na 2155 2455 2157 2566 2152
Balance(Mil. USD) na -1366 -1601 -1719 -620 -348

1951 1992 1993 1994 *1995 ¥1996
Export{mil. USD) 2,087.1 2,580.7 2,985.2 4,054.3 54189 7.255.8
Import{mil. USD) 2,338.1 2,540.7 3,9240 5,825.8 8,155.4 11,144.0
Balance{mil. USD) -253.0 46.0 -933.8 -1,771.5 -2,706.5 -3,888.2
Export/GDP 24.1% 26.1% 23.3% 26.1% 21.0% 31.0%
Import/GDP 27.0% 25.7% 30.6% 37.5% 40.4% 47.6%
Balance/GDP 29% 0.4% -1.3% -11.4% -13.4% -16.6%
(2} Recent quarterly data*
- 1995/1Q 1995/2Q 149530 1995/4Q Taotal
Export(mil. USD) 940 1,260 1,500 1,749 5,449
Impori(mil. USD) 1,025 1,345 2,006 3,779 8,155
Balance(mil. USD) -85 -85 506 2,031 -2.707

‘ 1996/1Q 1996720} . 1996/3Q 1996/40Q Total

Export{mil. USD) 1,345 1,705 2,136 2,070 7,256
frport{mil. USD) 2,523 241 3,425 2,719 11,144
Balance(mil. USD) -1,178 172 -1,289 -649 -3,888

Note *:Including business having foreign direct investment
In calculating batance, export and import are converied to dong using yearly exchange rate.

Source GSO
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# 1t  Consumer price index (1)
{1} Growth rate of consumer prices by month (%)

1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Januvary 265 11.83 183 74 29 132 4.4 1.7 1.8 s 0.9
February 243 1.2 140 9.2 3.8 8.7 5.5 1.9 37 34 25
March 192 144 284 54 1.9 0.5 05 05 04 0.2 0.8
April 206 127 238 3s 2.5 22 09 02 0.3 1.0 0.1
May 210 132 276 02 2.6 3.0 13 1.5 6.6 18 05
June 210 134 168 29 2.1 1.7 01 03 69 08 05
July 148 135 %6 -15 k¥ 25 03 .02 6.2 00 07
August 16.3 9.0 7.5 0.2 58 34 03 0.5 6.9 03 04
September 17.2 7.9 6.5 1.6 1.7 37 00 01 1.6 0s 03
October 203 7.2 8.0 23 64 28 02 03 13 0.1 0.1

November 16.5 6.5 83 2.6 7.8 5.6 2.0 0.0 17 0.1 0.9
December 200 58 53 3.0 8.9 6.1 1.4 1.2 1.1 03 1.0

(2) Consumer price index (Jan.1986 = 100)
1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

January 100.0  773.0 27137 12164.7 15695.6 28925.0 44706.8 512175 539750 630308 69182.7
February 1243  859.6 3093.6 13283.9 16292.0 314414 47165.7 52190.6 55972.1 65173.8 70912.3
March 1482 9834 39722 14001.2 16601.6 31598.6 474015 51929.7 55748.2 65304.2 71479.6
April 178.7 11083 4917.6 144913 17016.6 32293.8 47828.1 51825.8 559155 65957.2 71551.1
May 2162 12546 6274.9 144623 17459.0 33262.6 48449.9 52603.2 56251.0 671444 71193.3
Jupe 2616 14227 7329.1 14042.9 17825.7 33828.1 484983 524454 567572 67681.6 70837.4
July 3003 16147 8032.7 138322 18467.4 34673.8 48643.8 52340.5 56870.7 67681.6 703415
August 350.8 1760.1 8635.1 13859.9 19538.5 358527 48789.8 526022 57382.6 67884.6 T0060.1
Septemaber 411.1  1399.1 91964 140817 20456.8 37179.3 48789.8 52549.6 58300.7 682241 70270.3
October 494.6  2035.8  $932.1 14433.7 21766.1 38220.3 48692.2 S52392.0 59058.6 68292.3 703406
Nevember 5762 7168.2 10756.5 14809.0 23463.8 40360.6 49666.0 52392.0 60062.6 68360.6 70973.7
December 6914 22939 11326.6 15253.2 25552.1 42822.6 50361.4 53020.7 60723.3 683565.6 71683.4

Anauatindex  321.1 15144 71817 140597 19177.9 350382 482494 522924 57251.5 669417 70735.5
(Jan. 1986=100)

Annpual index 2.3 10.8 51.t 1000 1364 2492 3432 3719 4072 4761 5031
{1989=100)

Ansual growth pa 371.6% 3742% 95.8% 364% 8% 31.7% 84% 9.5% 16.9% 57%
rale

Dec/Dec growth na 231.8% 393.8% 34.7% 67.5% 61.6% 11.6% 53% 145% 129% 4.5%
1ale

Source GSO
F 12 Consumer price index (2) (previous December = 100}

1991 1992 1993 1994 1995 1996
December  December December December December  December
CP1 167.5 1175 105.2 1144 112.7 104.5
Staples 154.2 853 106.3 139.0 120.6 100.2
Other food 183.5 1182 1672.8 1163 1193 106.3
Consumer goods 1704 121.7 99.6 105.9 I06.8 103.2
Services 1405 141.1 1132 113.0 [09.8 108.5

Source  GSO
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# 13 interest rates
{1) Shoit-term iending rate {%fmonth)

1986 1987 1988 1989 1950 1991 1992 1993 1994 1995 1996
January 4.0 4.0 4,0 4.0 4.0 4.0 35 2.7 2.1 2y 175
February 4.0 4.0 4.0 4.0 40 4.0 35 2.1 2.1 2y L7
March 40 40 40 40 40 40 35 27 2t 21 LIS
April 4.0 4.0 4.0 40 4.0 4.0 3.5 23 2.1 23 LS
May 4.0 40 4.0 4.0 4.0 4.0 33 23 21 21 L75
June 40 40 40 40 40 40 35 23 21 21 L7
July 4.0 40 4.0 4.0 4.0 4.0 4.2 23 2.1 2.1 1.60
August 4.0 4.0 4.0 4.0 4.0 4.0 4.2 23 241 21 160
September 4.0 4.0 4.0 4.0 4.0 35 3.5 23 2.1 21 140
October 4.0 4.0 4.0 4.0 4.0 35 35 2.1 21 21 L25
November 4.0 40 4.0 4.0 4.0 35 2.7 2.1 2.1 21 1.25
December 4.0 4.0 4.0 4.0 4.0 35 2.7 2.1 2.1 2.1 125
{2) Medium and long-term lending rate {%/month}

1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996
January 045 048 201 3530 350 350 300 180 120 170 170
February 045 048 2001 3350 350 350 300 13 120 1w 170
March 045 048 2061 350 350 360 300 1.80 120 L70 170
April 045 048 201 350 350 360 300 150 120 170 170
May 045 048 201 350 350 360 3.00 150 120 170 L7170
June 045 048 201 350 35 360 300 150 1,20 170 1.70
July 045 330 201 350 350 360 300 150 (20 170 1.6
August 0483 330 201 350 350 360 240 150 170 170 1.65
September 048 330 201 350 350 300 240 150 170 170 145
October 048 330 201 35 350 300 18 120 170 1.7 135
November 048 201 201 350 350 300 180 120 170 L70  1.35
December 048 201 200 35 35 300 180 120 1.70 170 1.35
(3) Three months deposit rate {%/month)

1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996
January 025 025 025 025 700 400 350 200 140 140 09
February 025 025 025 025 700 400 350 200 140 140 050
March 025 025 025 1200 400 400 350 200 140 140 090
April 025 025 025 1200 400 400 350 170 140 140 090
May 025 025 025 900 400 400 3586 170 140 140 0.90
June 025 025 025 700 400 400 300 170 140 140 085
July 025 025 025 7.00 400 350 300 170 140 140 035
August 025 025 025 700 400 350 230 170 140 140 0.80
September 025 025 025 7.00 400 350 230 L70 140 140 060
October 025 025 025 700 400 350 200 140 140 140 055
November 025 025 025 700 400 350 200 ‘140 140 140 065
December 025 025 025 7.00 400 350 200 3140 140 140 0380
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(4} Spread [ (1)-{3} ) (%/month)
1986 1987 1938 1986 1950 1991 1992 1983 1994 1995 1996

January 375 375 375 375 300 000 000 070 070 070 085
February 395 375 375 375 300 000 000 070 070 0670 085
March 375 375 375 800 000 000 000 070 070 070 085
April 375 395 375 800 060 000 000 060 070 070 085
May 375 375 375 500 000 000 000 060 070 070 085
June 375 375 375 300 000 000 050 060 070 070 0.9
fuly 375 375 375 300 000 050 120 060 070 070 975
August 375 375 375 300 000 050 19 060 0720 070 080
September 375 375 375 300 000 000 120 060 070 070 0.80
October 375 375 375 300 000 000 150 070 070 070 070

November 3.7 375 375 3.00 000 000 070 070 070 070 0.60
December 375 375 375 300 000 000 070 070 070 070 045

(5} Spread ( (2)-(3) ) (%/month) ‘
1986 1987 1988 1989 19%0 1991 1992 1993 1994 1_995 1556

Jabuary 020 023 176 325 350 -050 -050 -020 020 030 0.80
February 020 023 176 325 -350 050 -030 620 020 030 0.80
march 020 023 176 -850 050 -040 050 -620 020 030 080
Aprit 020 023 176 -850 -0.50 -040 050 0620 020 030 0.80
May 020 023 176 -550 -0.50 -040 -050 -020 -0.20 030 0.80
June 020 023 176 -350 050 -040 000 -020 020 030 0.8
July 020 305 176 -350 050 G616 000 020 020 030 080
August 023 305 176 -350 050 €10 010 020 030 036 085
September 023 305 176 -350 050 050 040 -020 - 030 030 085
October 023 305 176 -350 050 050 020 -020 030 030 080

November 023 176 176 -350 050 -050 -020 020 030 030 0.70
December 023 178 1.76 350 050 -050 020 020 030 030 0.55

{6) Three months deposit interest rate in real terms (%/month)

1686 1987 1988 198% 1990 1991 1992 1993 1994 1995 1596

January 2625 1155 <1805 715 410 920 090 030 -040 -240 0.00
February  -24.05 -1095 -13.75 -895 320 470 200 0.10 -230 200 -1.60
March 1895 -14.15 -28.15 660 210 2350 3.00 250 18 120 ©.10
April 2035 -1245 -23.55 850 150 1.80 260 1% 110 040 080
May 2075 -12.95 -27.35 920 140 100 220 020 080 040 1.40
June 2075 -13.15 <1655 990 1.90 230 290 200 050 060 135
Tuly -14.55 11325 935 850 040 100 270 19 120 140 155
August -16.55 875 725 680 -180 010 200 120 050 110 120
September  -16.95 -7.65 -625 540 070 -020 230 180 -020 0950 030
October 2005 695 175 450 240 070 220 170 010 130 045

November -1625 -625 -BO5 440 380 .20 000 140 -030 130 -0.25
Decemmber -19.75 -5.55 505 400 490 -260 060 020 030 110 -0.20

Three months depasit rate - CPE growth rate
Source  State Bank of Viet Nam, GSO
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# 14 Exchagne rate (dong/dottar)

1991 1992 1993 19%4 1595 1996
L official rat¢ Vietcombank selling

January 27,0000 11,7490 10,5200 10,870.0 11,053.06 11,0180

February 7,000.OJ 11,527.0 10,551.0 10,879.0 11,058.0 11,0200

March 7,150.0 11,5290 10,538.0 10,931.0 11,055.0 11,020.0

April 7,200.0 11,4180 10,551.0 10,953.0 11,055.0 11,018.0

May 7.300.0 11,3060 10,56%9.0 10,966.0 11,0560 11,0180

Tune T,SS0.0r 11,267.0 10,595.0 10,9810 11,0656.0 11,0180

Tuly 7,600.0/ 11,1160 10,619.0 10,991.0 11,052.0 11,018.0

August 8,225.0{- 10,9825 10,677.0 10,997.0 11,046.0 11,019.0

September 9,200.0 10,956.5 10,762.0 £1,002.0 11,0360 11,0250

October 12,065.7 10,9145 10,7810 11,006.0 11,019.0 11,0280

November 12,7933 10,853.0 10.821.0 11,0280 11,015.0 11,1100

December 12,742.5 10,736.0 10,850.0 11,0520 11,0180 11,125.0

Average 8,846.4 11,196.6 10,652.8 10,971.3 11,0436 11,036.4

Source State Bank of Viet Nam

% 15 Monetary survey (1) {billions of dong)

1986 1987 1988 1989 1990 1591 1992 1953 1594

Foreign assets (net) 23 210 284 1004 2626 8503 10593 6231 7221

Net domestic assets: 135 261 2285 6416 8732 11797 16550 26055 34052

of which:

Domestic credit 153 532 2633 6717 9960 14111 17122 27079 35688
Goveroment (net) 19 80 669 2600 4032 3956 1913 3870 4503
Non-fin. public enterprises 117 376 1709 3606 5308 9129 12439 15511 19362
Noa-state sector 17 76 255 511 620 1026 2770 7698 11623

Other items{net) 8 271 348 301 1229 2314 -572 -1024 -1636

Total liquidity {m?2) 111 471 2569 8575 11357 20301 27144 32288 41273
Currency ia circulation S5 205 1024 2352 3735 6419 10579 14218 18652
Deposits(in dong) 54 237 1303 4127 3943 5528 8352 10665 14429
Deposits(in foreign currency) 1 29 242 2096 3680 8354 8213 7406 8192

Contribution to the growth rate of domestic credit and total liquidity (M2)

1986 1987 1983 1989 1990 1931 1992 1993 1994

Domestic credit na 247.7% 394.9% 155.1% 48.3% 41.7% 213% 58.2% 31.8%
Government (net) na 39.9% 110.7% 73.3% 21.3% -0.8% -145% 114% 23%
Non-fin. public enterprises na 169.3% 250.65% 72.0% 2536 384% 23.5% 17.9% 150%
Non-state sector na 386% 336% 97% 16% 4.1% 124% 288% M.5%

Total liquidity (m2) pa 324.3% 445.4% 233.8% 324% 78.8% 33.7% 19.0% 27.8%
Qurrency in circelation pa 135.1% 173.9% S51.7% 16.1% 23.6% 20.5% 13.4% 13.7%
Deposits{in dong) na 164.9% 2263% 109.9% -2.1% 14.0% 139% 85% 11.7%
Deposits(in foreign currency) pa 252% 452% 722% 185% 412% -07% -30% 24%

Source World Bank
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F: 16 Monetary survey(2)(billion dong)

dec-94 dec-95 dec-96
Net foreign assets 6,940 10,6850 14,249
SBVN 6,559 10,999 14,040
Commercial banks 381 -149 209
Net domestic asseis 36,066 41,860 50,429
Goveroment (pel) 4,551 4,472 4,428
State enterprises 20,464 24,079 26,809
Private/other sectors 12,905 18,231 23,980
Claims on NBFIs 3t 61 105
Intetbank float -2,323 -2,295 -3,025
Capital and reserves -4,010 -6,104% -7,292
SBVN -660 -809 -1,055
Commeicial banks -3,350 -5,292 -6,237
Net unclassified 4,448 3,413 3,424
Broad money 43,008 52,10 64,618
33.2% 22.6% 22.7%
Narrow money(mi) 23,683 26,536 33,438
growth rate 24.6% 12.0% 26.0%
Currency in circulation 18,624 14,170 22,639
growth rate 31.0% 2.9% 18.1%
Demand deposit 5,059 7,366 10,799
erowth rate 5.5% 45.6% 46.6%
Quasi-money 19,324 26,173 31,239
growth rate 46.4% 354% 19.4%
Time/savings deposits 5,212 9,622 12,445
arowth rate 60.4% 84.6% 29.3%
Deposits substitutes 4,582 5,490 5,635
growth rate 80.1% 19.8% 2.6%
Foreigo currency deposits 9,530 11,061 13,159
growth rate 28.7% 16.1% 19.0%
Other 1 1 1

Source  State Bank of Viet Nam
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# 17 Summary accounts of the State Bank of Viet Nam {billion dong)

Dec-94 Dec-95 _ Dec9

Net foreigo assets 6,558 10,599 14,040
foreign assels 9,676 15,153 20,031
foreign Jiabilities” 3,118 4,154 5,991
Net domestic assets 17,979 17,053 19,236
Government{net) 4,009 3,018 5,193
Credit 9,640 9,593 12,576
Deposits 5,631 6,575 7,383
State enterprises 0 0 0
Commercial banks 7,784 6,839 1,798
State-owned banks 7,690 6,741 7,640
Others o4 98 158
o.w.foreign currency 1,252 1,113 1,027
Oiher items 6,186 7,196 6,245
Assels 23,599 32,465 36,999
Liabilities 17,413 25,269 30,754
Liabitities 24,538 28,052 33,275
Currency in circulation 19,396 20,017 23,803
Bank deposits 4,414 6,325 7,830
Reserve requirement L6735 0 0
Transaction balances 2,739 6,325 7,830
SBVN biils i4 405 1]
Other deposits 54 456 587
Capital and reserves 660 869 1,055

Note 1)inciudes liabilities to IMF
Source State Bank of Viet Nam
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% 24 Loan outstanding of four state-owned commercial banks and other banks
(biltion dong, %}

Dec-91 Dee-92 x93 Dec-94 Dec-95 Dec-96

Short term 2661 3730 4499 5535 6398 2073

Med, loag term 186 276 1613 2303 2918 3840

ABV  Joinl-venture 4 3 14 17 260 248
Total 2851 4009 6126 7855 9576 12161

growth rate N.A 40.6% 52.8% 28.2% 21.9% 210%

Short term 375 475 2902 1860 3525 3900

Med, long term 1055 1565 2823 4516 4411 4454

BIDV  Joint-venture 57 57 58 58 58 53
Total 1487 2097 3783 6434 T4 8412

growih rate N.A 41.0% 80.4% 70.1% 24.2% 5.2%

Short term 2916 3928 5352 5550 6787 8241

Med, long term 116 262 836 1073 1601 2077

BICV  Joiot-veniure 0 0 0 0 28 38
Total 3032 4190 6188 6623 8416 10356

growth rate N.A 38.2% 47.7% 7.0% 27.1% 23.1%

Short term 1941 3160 3932 4023 4505 5722

Med, long term 222 434 969 2088 2408 2083

VCOM Joini-venture 29 24 75 126 221 241
Total 2192 3618 4976 - 6237 7534 3046

growth rate N.A 65.1% 37.5% 25.3% 20.8% 6.8%

Joint Short term 536 1199 2032 4552 6991 9349
stock  Med, long term 0 12 94 1101 1544 850
others  Joint-venture 11 14 36 104 133 145
Total 547 1225 2162 5757 8668 10334

_growth rate NA  1239% 76.5%  166.3% 50.6% = 19.8%

Short term 8429 12492 16717 21520 28606 35285

Total  Med, long term 1579 2549 6335 11081 12882 13344
Joint-venture - 101 98 183 305 700 730

Total 10109 15139 23235 32906 42188 43359

growth rate N.A 49 8% 53.5% 41.6% 28.2% 17.0%

Source  State Bank of Viet Nam

% 25 Ratio: Total domestic credit/central bank's credit

1939 1950 1991 1992 1993 1994 1995

Viet Nam 1.5 1.5 18 1.8 2.5 32 4.8
China 2.8 2.8 2.9 2.9 30 3s 4.1
Indonesia 4.9 59 i3.2 247 na na na
Korea 29.1 415 52.1 58.0 60.0 80.2 114.3
Potand na na 6.5 36 4.0 42 856
Hungary 1.6 1.6 1.6 19 2.1 20 na
Japan 20.9 18.9 19.0 19.2 194 21.7 213
u.s. 328 34.1 243 181 176 203 236

Scurce  State Bank of Viet Nam; IMF, “TIFS”
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4L hFLOBEREAMEICETA2ETOER

ARa Fe=
AR AN

1.[XUHIZ

AL, YA R M T LOBEAENRESINT D EOOREREE LT, BEEXEADERAL
KEOWTHERLTHE N,

HLDHESTWEY L b F AT I DOHRAT— VI LR 20T 4EEH L B
EpRE S (International Monetary Fund, ELT IMF) ICX 260 CHB, H X U4 L
b+ AMEHE (General Statistical Office. BAT GSO) k2D, H=3, T4 x M FAG
¥4 (Ministry of Planning and Investment. BLF. MPI) ®b®. ZLT, BV 1 *
N ABRE (Ministry of Finance, ELF MOF) 03O TH 3,

2 IMF $2t DiRE

FT RO IMEHEIERTAHLS (B 1 R). ONEAEEAREMN) “gross capital formation”
OF—%i3. IMF @ Recent Economic Developments §5 @ TEHWNREZH1 “Gross Domestic
Product by Expenditure Category” #5152 6HoTHE D ZHUE SNAHZESWTUES R TS,

ZhER3L, FROX> I TEEARR, 13 TBFERI "government investment” & TR
ASHZ¥T) “private investment” | HHIXE &1z THNAEKIEHA S “foreign direct investment” &

FZ@ffh;: “other private investment” B ENTNWB, O TBUHKE & BULIMFO

MR % ety “Functional Classification of Government Expenditure” @D TRFEA
%) “government capital expenditure” ¥ ~H L TW3, £k, THiX MOF HERLTV S
HEHKOPOBFEALZHOBFL bBBhha>TW5 (B2&2) .

Gross capital formation . Government
1 e Foreien di
Prwate———l— oreign direct
}_Other private investment

154 bFATRSNARERZITRETH D, TONLIKEEREHGDD)THY. FH#H(GDE)IREA
#%R(Balance of foreign trade), ¥EANEUGCross capital formation), BB (Final consumption) 0
HxhTtwaizd E# (OSO(19983) “Balance of Gross Domestic Product by Sources and Uses™ 2E58) .
ABGET DV TIRIFEAXFI L HTO Y, PRIVADVLF—F BRI IO, ERMCITHOIE 1989 50
HDETTHD (Le Van Toan(1992), ) .

2 MOF O & HIES B Lo CEEM PR DENRL D, £ —RI2EFENH 2,5, ndELE
HFEEOS (£3& 38 .
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IMF OS> THIME RTAL D, AR (K GDP L) 3. FA TABERARLBUF
ERLE DD AN 8 E > T WD (11.7% in 1986 - 15.0% in 1991) | 1992 AR LR L
Wb (27.1% in 1998) , ZOMRERD ¥, FHIBRAR BB LTIV EH Y (5.1% in 1088
-> 6.0% in 1995) . LSAHIRREIRYE (4.9% in 1989 = 21.2% in 1995) . 2: ik
Itk 250D (1.4% in 1989 ->8.8% in 1995) LWH I kithkb,

CORDPLUGT Y. BEEMEERIAVOIEVENWIEERNBEES 200
(Savings-Investment balances, #510) . R L CIBAEKER, MARALTHIC
FEERC. — A, BARRRDHINHERERRCERL NS 2o AR ERIT 24 L L,
TNIIEEROE2Z 3 D, B3 IMF G CIIREEBR2BINS LOOPIZHKHMEE TS

LONEL<HDH. TORERLAMTHRALEL .

KB, IMPHKEHo WAL TBEM IR SN 25 5, BFEGICI. WMBMER
YUTEEA N LD, (CHEHRBACIRRIHBOAEIRINZDOTH B iz, IMF X
%&ﬁ HEISBDHI XN TWATEERIEELTWS DS, GDP $ AS{EDHFIERCND

Bbhh, EEOBAERED > LEVWORE LN,

3.GSO Kt DRES

31 TEFES) “Construction Funds”

Xz, GO O OEBEIL & 5. GSO OEEHATTIL. THEKEAXH) “State Investment
Qutlays’ DR MEZRL > TV AN, 2OFRRXDIR TR, A, THATH)
Statistical Yearbook ® “construction” O EI, (EHFREXH # M@ (BRY - BEL
Ry 5. Frpde . sy . THesE - JRAESMAL . TEX) STHBLELOLR
>3 {(GS0(19962M) ., ZDMED GSO DHAILEERTH S (GSO(1996bY) »

zhwz., 2o TEE[RE) HGSo HKor biilashrrBbhi. UL, GSO MR
JRLEA V7SR M5 2F 2 7ICBT 28EHH (GS0(199%60)) 2R3 L, KBS hE TR
I THRBE; OFBRRERLELOEDR, TEEL2 5 —HETEEES) “Implemented
construction funds by economic sectors’ ¥WHERIVEDREFHD, Thitd s e TEFTE
R4 ) 13 TERIERPY ) “State sector” ¥ THEEZEERFI  “Non-state sector” IZ535N0, D

TR O TERBESH) ¥ —8BT2, 2LT7, T£FEHES) BDhbhowvd

Ta¥AIE, YRLTCARVWREBDIS (E4F) . #5456, TEHZREHES 3 T8AX
rky & THEZEMy & NEEZEM CAD AL 00m#EIcfk ot

Construction funds————t State investment =  Government investment
Non-state investment

70 TEKHS, OZHEATHL L (B53) . 2AODIILAROT LRH S IMF KO
TEEAER, YETHD (14.7%in 1990 —> 224%in 19948) , LA LRNFSARERS &,
IMF St L i3 8 BIC, LS5 FB L0 TEREMITHD (6.4% in 1990 > 12.4% in 1094) |

31091 FLEHFRENAS (RP LTV 201, BEREHSIZEDDORDTH S, 93 ERZOREPTE,
4 IMF(1998), “Consumption, saving and investment” &, #OLDIRELEL TS,

5 IMF(1996). Note 9 %R X,

& IMF(1996), Note 7 %534,

T 06 REE,

81995 FOMEFIZANVEIDT. BALTEL S,
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FIEEBEM) OAEMCRE > TS (82% in 1990 —> 10.0% in 1894) .

oF b, IMF#Eto PR » 1IRBY) government/private DX 4 & GSO #idtd MHE - EEE )
state/non-sate OEMIHGET 2. ESOBRE 7~ ADPLER > TV B DI IMFHEICIEINR
POEIs IeaE ., GSO MG TEERBM) LEEND2 1R ROTH D, ThivZ, AT MH
FRE ) OhEE RIS,

311, T50R) & TRyt .
Gsoussﬁc)f- ijftﬁbh‘(h% f%ﬁzﬁa “construclion funds” ¥ 3 EBUTHETH

/7’-‘!?'(\ lﬂ%l».l.%ﬁai\ﬂ/}ﬁ’ifbb"( blibli rléiiiiia‘ij “basic construction” W3 FW
HeT IO, ThehETHS EARRRHPH jiben jianshe tovzi) " THS 5.

LA L. B4 T b A0 TEREHE ) OIBAITIE. AR Value of not increase in fixed assets’
EWSLEONHHOC (hETWS (IEEEEEH xinzeng guding zichan) 125) | FEFHES
TRSBHBAELWS T e hbd b, M ZOEFRFCLHDIHAIELZTHNYLL, 20
EREXICIIASREMIEDS (B5E) o —A, TRFERE COWTL, 20 TAL V7)Y
2y h THEAEH) cidik TEEXH) EHAMEO TZofhy | #eEamo NERY—Y2R)
OF) TEFhTBONR, MEAFH) BFEEROEIEIONS, COLDE, Usx b )
AOHEHCREA LTS, RstEERodid-> 2 h LIEEASh T RN,

32 TEAXRPEXYL; “State Investment Outlays”

GSO #E&ac MAFEERY BORbUMECERLTH I L TEL oM G
BRI RER /OB THHIEDGD L, TOPBIEDWTEH, BEED X 51T by type of
outlays, by type of management, by kind of econcmic activities, & 512 in industry, in
agriculture, in transport, ete. L ¥ @HRMFERB LTS (BOR) . UL, THOEKRD
THHIF L DER (governmentiprivate DX & state/non-sate DK 5 OHtEE) SRR L0,

—7. THEZRMPIL “Non-state sector” (I DWVWTH. ZOREBIF—BRHTWEETT

(GSO(1996¢), P32.) . ZOMBIDWWCEHEKIHIBERL TV,

GSO @ TERFHELML & IMF O HAFEANE) EHBELTHLS (BER) o 1988 i
IFHEIALTH o, ZORTMBRLICEND, B (1993~1995 %) | EREH L
HATEAE HOEAREICTE RN, JIHSHRTEL LI POCOHBREMICIIER
AEIMEILBEGTECEMibhz, L L, BOBEHEAD, RACTFENOASRTH
W7ov =2 bHfThbha > oo/, CRBREDERE 7 LOERETERWR, WS
rtHr, OSSO HEICHEBRD 7 74 3 L AREIDI SRV, TIT. RiZMPI O£
L&D,

9 Filli(1981), P23 554, o _

190 F31E, LTFOSEEM, “Before 1995, the investment for basic construction had been implemented by
the bank for development.” See, MOF(1997), “Expenditure of the National Investment Assistance Fund.”

" OF)I(1984), P18 EE &M,

12 FH1L(1984). P8 FEEE,

13 F5, DA V7 SREEDREAY, 2DA4YFF U RAERABEVMELTLHHZ. World
Bank{193) %2 &8,

14 FI24E, GSO(1996a)TIE 1980 EM LD T ENTE L,
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4.MPI $TETDIREY

O MPEERETSIE b # B RSV 2 b0 T, SIEMED > RBICKEEOT
YEELDTC, F—YOBBIIINEIH A5,

WO RFHUEH ¥ Total Investment of the Whole Society” ¥ bhbh @ AIF K CIIFE hhk
VWHDTHEH, ThH PO PETCN D (B AEERERA quanshehui guding zichan
touzi) VERROBETH A . TR, AR I ¥ —oBERARBIMA . £RES
O)Iﬁiﬁé&ﬁh&lfﬁkm{tfﬂﬁﬂkb\ SBEBE (Bad) BAS W khd, LU,
C OREHE IMF 3 LI, GDP PAHBEERLUE>TWADTH, B#AL LTOR
PSRBT (GDP #AHIE LiThid) HBERSLaThac el s,

ZORIL, X MENFE (expenditure accounts)s HAERE (capital finance acconats) B1ES L
REOREEZLTVWD, BEIBEAERLEBEL-HT3 (B4K) . Zhd, THARSE,
HAGABICEMCL 2R, L TFDL IKahha, mEHMF&sE TFE) TEM ThHE
%) TAR) ZadPh35,

Total investment in the whole society

L Investment from internal fund, foreign borrowing & aids
Investment from state budget
Investment credit fund

L SOF’sinvestment

Population & private investment
Foreign direct investment

O  “Investment from State Budget’ _
IMF #FOBETRR (BARALH) SHUTHERWALHEILbND,

O “Investment czedit fund” :

Zhid, SBERTEMAPERETAIBRECHS, MPI SBFOMEBICI N, ThiZdRE
Firoon—ridaEhd. HSOEs oA TR HRMGH 2SR IS, LAL, 4H
HBOTOWRHSHFANPOHKT 2L (B8XSR. BFRAS OB, ik 1995 07—
FHEDLWD) | KESEA SOEs HHERLZ L TR,

O “SOE’'sinvestment” ‘ .

Zhid, HERZEOHCEEBLIOW L ohofhy -2k 3 (BIFEfAERRL) o BRI
= ‘

TR A3 2 ) (Depreciation)e Z OB ERIBBAD LR, LEAOFRK. HR~OHEH &
FENRBINTERD, 194 FXRIPSLEPRBFCER LS TR o7,

FEiBi# RS (After-tax profits). BIBIEAMHBEMNEIX TEEEEEBERZ 7 - F
(Production development fund) . T#22 7 7 > K i(bonus) . TEHESE 7 7 > F }(Social welfare
fund) iZ24) 5 220, B4, BB BORK 60UMNEEREREEN 7 7 - FE LT

15 Zo#itd, EFV VOB MPIBOWEEWELDTH D,

1B EERT I AETH oM BHEESCEERLTL L2,

17 DRS8N EE R,

18 EHRERTOE P L it LD,

13 HRETH., GSOHEHOPIIZ D5 2BRRYELRL, LbL, BPrSIOHROBSFSE DI LHE

2 %o “funds, comprising varicus resources like Government budget, eredit, enterprise owned capital,
people's contribution and foreign direct investment” in GSO{1696¢).

20 “production development fund"lXSPETV D CEERRSE shengehan fazhan jijin) « “bonus’i (BT
3448 2higong jiangli jijin) . “social welfare fund’td (BRIERE S zhigong fulijijin) LEUEIETHS S,
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BRIC 5, B, MPI SRHIZX 2 L, EHUEE 7 7 REAGE - SR - UGHRBECED
h, —&B, WhBKFICHiNL L AW, MABKRCHEN 240 TEAR) . wWhdahRTW S
(i tanpai) TH 221,

O  “Population and private enterprises”

Chﬁﬁﬁth?ﬂﬁéh%o%ﬁtm\Ehﬁﬁﬂ&%&ﬁ?&htﬁ#ﬁ%%ﬁ&@#ﬁ
D BN,

O *“Foreign direct investment”

MPI O EAEERYIL IMF $#EHOb0LA-HLTHRVWOEZ D, REIhEED
X3CH2, IMF O FDI Sl {( F<—2R) 2 5#~2 2, MPI #3t0 FDI BEWNO Y a4
Vb RYF Y —BESEEH, IMP-GDE FEHOBO FDLIRZhEG TRV EHBE RS (5
9%) ., ZLT. COEAYaL Y + RVFr—DIFLALDEELETH D,

*C, GSO ¥dto TEHFIEE) KN T2 MPI KREOERIEH 2 5h, BEINsHRT L
PRI FEE) “Investment from state budget’. E{TEE¥E 1 “lovestment Credit Fund’,
FEE X3 ‘SO sinvestment’® 3FDAEDL>TH2 (2K, BM) . 5T, #i
BOFDID3H5Y 34 Y b« X F 3+ —OEHEERIEEASH A 2 T0E R LHN N,

borb, PETHS (ERIXHE guojia tonzi) 11 (EHTHMIEHE guojia yusuannei touzi}
=B PERR T BIERIC LA RE., ¢HAML MPL KT LHi 2 FOQHT, EER
HOACHSIL LA BEHADRY, TOAMRVEID, LI L, BLEHMBEEMIEAY
i, TORBFEICIAS CO 7 74 F > ABEHB 2D, TERRHAE OBESIHRY
EHALTCEROTCIIEWES S I,

LLE ChETCOEREELHZ L. B3 [Z]G)J:iv i B, B % {43 1= 8353 state investment
THD. IMF © government investment X b R ADICKEVWEETH B LHFNPS D &
OEORHESOBIIEROERETH D, (MBRHLIESR. REERORMBERIZTLR
TWady YEMTAIEHEL{DBEDITHLILERLTNS,

S5EtADRE
CZOBTIR, CRECHETERBRATEBA>TWARNWL ORI T .

SA1BELCBIFDIEFRER

BELSHCRFEHIRBIA TRV ONE{H . BROACHSI L2 EHOHINIE
LLWOIIHRATH LY, AT FACRUTOISREELRIOND 5,

— Investment by fund — 7 — Investment by peasants
—— Public investment

L— Pabour accumulation

511032 LA OAKIEA
HEL ~VoOBEIY. BIGHEEstohizEaIRTWVEL, BHa9eHE. TEFILEHE

MNFCAEDBRDP LBHOLMBSIMRINTHEIERRCHSN T S, NEH1989). HII(1997)
SERL, THQIND TS - EESE B 2ERESNERCREI >V ], J4x b AllBTS
(#iR) MBI L LR - ORIERLBERLTH D,

2 BECABL- N NEFETH L,

% FHEAKOBERHE XS HLEAZRGTL S OB h B A8 E (PE TV D (B3 bogaidaid)
lToWTik, $6H(1995). 2-2-3 FEALZE) OR%¥5HA.
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thon OHAA -3 U TGEDEBHARITH b, HSNOAILHELIZR 5 AN cH S
FlEFTCWE, ThERZ . £EBMA, HBRPRLSOARHENAETORHTLRANT
Wa, OO LERHLBITOMBEEICRAsETh i,

5.1.2. 95 @ERK _
PR IEMORSBHOBBI L O EEEAEN LT DT, & HDITBBOERL.
BE - HARBEOREREERERETT 5 T BTN, ‘ ‘

ol 4 x b AOBITTOR R 1988 £D“Ordinance on Public Service Labour’ ¢, H 2D
PR (B 18~45 5%, L 18~265%) . FIORFEMATAI L ER>TWB, B, )
ATHETCTOREGBEBOKEEEF > TR, 2D L. GSO FEHICREIhT
Wik Bhnd A, andio L 512 MPLHETO population & private investment D hicizfh
BLELEFFEITNRTNL S,

52 FHEAESIC L 2MAHRAFORE

HETWS (FEES yusuanwai zijin) 12, WA BB, HECESIHMACERL. B
ATEICHIZAE NRWHEBCESCH Do 74 T M AT 1996 05 RERBEDNHTCNS,
1996 F O HOoaHBEIC L 2 Uh—7F I VBARRRES ) ¢H 55, HE0BME, F—F3 v
TOHEEEA V7RV S Fa72RBIELLDO70V 2 I MNIREREDARI LT
H3. BEAASIIHTOBAP KBTI, THUAIZERND SELERT. Bk, 7Y
22 b 774 RAEOREEENUKA L ERH-TVWE, LA L, BEDLXZAXTILH
Vo IR LT,

2 IREMETV S (SR laodong jilei) KB, RECOVT I, BIN9sy). HhEAITHERL,

25 The prime minister’s decision on the formation of the investment in urban development fund for Ho Chi
Minh city, No.644/Ttg. Hanoi, September 20, 1936,

248



S 30

b

=~

10.

1.

12.

13.

14

15.

AIMBE(1984), PrhEOHRATE & BARRS . HhEEa, 1, (B, Nationat Income
and Capital Formation in Mainlard China - An Examinztion of Official Statistics, The Institute of Asian
Economic Affairs, Tokyo, 1965.)

DINE(1997), THBERRBRAY 70 —F —EHBIE DU LI6A—) . WA
hES TRIREBINZ 1997 Vol 4 No.l, File

GHEHERL1996). TR EABOAESAT FLABRBNEROESR —F vy Yoy PHAIE
HtoBg L hLic—) . THEZY 7 —BERlb—1 . No2s, 19%, Bl
NBHEERI973). ThiEoFE L Ems « REEE. 1l

DEHRR(1989), TrPRIERGEE - GEREERY . 7V VERMAM. Bl
YrPiiBii(1997). F R €4 TOEELEWETE -8 B3R - Z{ 8 —). in JICA, The Economic
Developmeat of Policy in the Transition toward a Market-Oriented Economy in the Sociatist Republic
of Vieinam, Phase Two, Tokyo, }{CA, (fothcoming).

HEAEA996), TR FAOBREY . Bk, #75.

General Statistical Office(1996a), Statistical Yearbook 1995, Hanoi, Statistical Publishing House.
General Statistical Office(1996b), Impetus and Present Situation of Vietnam Society and Economy after

10 Years of Doi Moi, Hanoi, Statistical Publishing House.

General Statistical Office(1996¢), Infrastructures of Vietnam in 10 Years of Renovation (1985 - 1995),
Hanoi, Statistical Publishing House.

International Monetary Fund(1996), Vietnam - Recent Economic Developments, November 21, 1996,
Washington D.C,, International Monetary Fund.

1e Van Toan(1992), Vielnam Economy 1986-1991, Based on the System of National Accounts, Hanoi,
Statistical Publishing House.

Socialist Republic of Vietnam{1996), Public Investment Progarm 1996 - 2000 (Approved by the Prime
Minister, Decision No.2920/QHQT on 18 June, 1996), Hanoi.

‘World Bank(1994), Viet Nam: Public Sector Management and Private Sector Incentives, An Economic
‘Repont, September 26, 1994, Washington D.C., World Bank.

World Bank{i1996), Viet Nam: Fiscal Decentralization and the Delivery of Rural Services, An
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3 The comparison among statistics of government capital formation (billion dong)

1985 1990 1951 1992 1993 1994 1995 1996
IMF 1626 2126 2135 6450 9600 9215 13306
MPI1 2237 2604 8098 11846 10963 13500
MOF (1) 22082 21220 21352 8413.0 130180 145420 152100 173680
MOF (2) 2135 6450 9600 11300 11460 14900
Notes
1) MOF, “Government Capital Expenditure™
2) MOF, “Expenditure of the National Investment Assistance Fund”
Scarce  TMF, MPland MOF.
# 4 The comparison among gross capital formation, construction funds and
total investment of the whole society
1990 1991 1992 1993 1994 1595

IMF Gross Capital Formation {a) 6350 11506 19498 34020 43375 60488
GSO Censtryction Funds (b) 61507 99339 184307 29751.5 38141.8 41500.0
MPI Total Investment :

of the Whole Socicty (c) 6747 11834 21608 34655 49483 53800

(b)/ (a) 0.97 0.86 0.95 0.87 0.88 0.6%

(©) / {a) 1.06 1.03 L.11 1.02 1.14 0.97

Source  General Statistical Office, Ministry of Planning and Investment and International Monelary Fund
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#6 The comparison between government capital formation and state investment outlays

(billioa deng)
o 1988 1989  19%0 1991 1992 1993 1994 1993
Government capital formation 673 1626 2126 2135 6450 9600 9215 13306
State investment oullays 6685 1919.8 2703.7 45039 75664 16751.5 211418 21500
The ratio between the both 1.01 0.85 079 047 0.85 .57 044  0.62

Sources  General Statistical Office and International Monetary Fond

# 7 Ministry of Planning and investment: Tofal investment of the Whole Society

(billion doog)
1990 1991 1992 1993 1994 1995

Total investment 6747 11834 21608 34655 49483 58800
Investmenl from internzl fund, foreign fund,

foreign borrowing and aids 5757 9964 16308 24655 30563 40100

Investment from state bdget 2237 2604 8098 11846 10963 13500

Investment credit fund 00 1060 636 2391 3200 6000

SOE's investment 420 1300 574 2418 2000 S600

Population and private enterprises 2800 5000 7000 8000 14400 15000

Foreign direct investment 9%) 1920 5300 10000 18920 18700

Source  Ministry of Planning and Investment.

The original table is in Vietnamese. Transtated by MPI officials.
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% 8 Amount of Quistanding Loan (medium and long term)

1991 1992 1993 1994 1995
(Outstanding)
BIDV State enterprises 1055 1585 2823 4516 4411
Private enterprises
Private farmer housebolds 5 10 10 15 a0
Other individuals
Others
Totat 1060 1595 2833 4531 4441
(Outstanding}
BFTV State enterprises 181 391 844 2036 2339
Private enterprises 22 23 52 ri
Private farmer households
Otber individuals
Others 52
Tola) 181 413 867 2088 - 2408
(Ouistanding)
ICBV State enterprises 102 215 628 788 938
Private enterprises 12 14 61 108 260
Private farmer housebolds
Other individuals 22 32 44 177 403.5
Otkers
Total 1162 262.2 733 1073 1601.5
{Cutstanding)
VBARD  State enterprises 58 68 508 1236 1318
Private enterprises 9 17 21 21 48
Private farmer houscholds 7 61 369 521 1047
Other individuals 112 130 418 525 505
Others
Total 186 276 1316 2303 2918
{Outstanding)
4SOCBs  State enterprises 1396 2259 4803 8576 G006
Private enterpriscs 21 53 105 181 325
Private farmer households 12 n 379 536 1077
Other individuals £14.2 163.2 462 702 538.5
Others 0 0 o 0 52
Total 1543.2 25462 5749 9995 11368.5
N (Flow)
450CBs  State enterprises 863 2544 3773 430
Private enterprises 32 52 76 144
Private farmer households 59 308 157 541
Other individuals 49 298.8 240 206.5
Othess 0 0 0 52
Total 1003 32028 4246 1373.5

Source  State Bank of Viet Nam
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% 9 The Comparison of Stalistics of Foreign Direct Invesiment{in biltions of dong / dollar)

1989 1990 1991 1992 1993 _1994 1995
MPL {dong) 950 1920 5300 16000 18920 18700
IME {1} {dong) 334 629 2023 2907 8852 11505 19646
IMF (2) {dollar) 463 1002 1500 2000
IMF (3) (dollar) 260 §32 1048 1780
Souree MP1 & IMF(1996)
Notes
1} FDIin GDE

2) Total Distribution of FDI including investment by domestic joint-venture partrers
3) Total Distribution of FDI excluding investment by domestic joint-venture pariners
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K11 Savings-Investment balances
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5—14
TAIZNFLREZBITEERTEI Y -OWRIK

21 JEIN
BRI

BUFIC AR 2 AR, BAMICY 1 = M LAOJRBT. HEGERT. HRBRG, ARG,
HBEE L W RAESRKE. BELERVRBEEFIINY Z.:t:?") YV RUHHBDH
YRR b CHBIV LT FLAEOI LY E Y MIBR UATF U &EEH - 72 H
DWTEBE N TV,

AFLEF—2RBLT L2 COSRBEEN N N-T2b0 TR, i, —BAFTUREL
F—ypo—MBEEMERIF-FBRONEN, LROER - F-2ITLh, T4 ADE
Bty —oBRK, HEEPBEOHRIC YWIOLAANRENOEBEMNERTH S,

1.EHHROBIE

11%&%&%%@%@

1988 fﬁlbiiqlﬂiﬁﬁw—**ﬁ?ﬁbiﬁﬁénﬁ%fﬁ & TEBIT A EE T E UTRRES I,
HURSBITHSEE L BB ITHRE 2 A T 2 “BIROHIE PR A I Nk, 1990 Fizid TRRIRTE
b TERFT - EMMS - SRSAICEET 288 PHIEY . ThitE S SEHERERT. AR
7. ‘:‘:‘f#@ﬁﬁ\ ANEBOTRER YR BEEOSHMEEBIRE LTV D,

R, ¥4 b FAOSMHER. UTOSRMMMEISBRchTHS (R188) .

— 4 FE#%E$T (State-owned commercial banks)

—52 ¥k R#1T (Joint-stock banks)

— 4 A # 8 {T(oint-venture banks)

—22 SLERTXE (Foreign bank branches)

— 82 {£ H M (Credit cooperatives)

— 826 ARERE S (People’s credit fund : PCF)

- 2&#at

HPOCEHOERMGIIRZET 7500 FEUAA, 1990 FITi 160 1% LAEEL TR 673.,
SR hF VO Ry P OERASEEFNIC, 3320 EA—AL LAREHSYOSH
#83c¢&H 5 PCF (Aﬁ,f—fﬂgﬁ) % 93 I RBMICTHIE L, PCFIX 96 #:KICIX 7 D& 826,
BEYE S 1000 billion VND Y2 KL TW3, PCF OFE - BESRMIARRITE bl
RTBEBWH., FEEHPEREYEDIh3, ThizH LT, EHHAOAEREMLTHENEDT
Hb.
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1

Structure of the financial system (1896)

Tostitutions Assets Numbet | Branches | Capital & Reserves
Central bank:
State Bank of Vict Nam 71,403 billion VND 53 1,005 billion VND
Commercial Banks 86,203 billion VND 6,237 billion VND
1. State-owned banks 66,005 bitlion VND 3,279 billion VND
Forcign Trade Bank 21,233 billion VND 20 850 billion VND
Bank for Agriculture and Rural 17,219 bitlion VND 760 1,000 billicn VND
Development
Bank of Investment and Development | 12,456 billion VND 54 765 billian VND
Bank of Industry asd Commerce 15,117 bitlion VND 60 664 billion VIND
2. Other reporting banks 20,198 billion VND 24 2,958 billion VND
a. Yoint-Stock banks (Mipimum capital)
Utban 32 1,145 billion VND
Rural 20 24 billion VND
b. Joint-veature banks 4 USD 65 million
¢. Foreign bank branches 22 USD 330 million
Otbers
3. Credit cooperatives 82
4. People’s Credit Funds (licensed) 826
5. Finance companies 2 20 billion VND

Source State Bank of Viet Nam
1.2 2B =7

1.21. 8% x PO

93 NS 96 FII M T EREMOFE. ﬂﬁi»ﬁ&)f}’: /170)7“{hiiu’F0)t 2HTH

2 (k258 ,

A EEHLBTLEOME Y = 7k, 91%199D» 5 T6%(1998) KETFLTWA. BARFO
AEY =7k, 6%(1993)H 5 10%(1996) 1ML T2, % OBKEGT CIREREDR VD
SHEBERTLD SBVHSENE O THEEHR LTS LEDI S, AOREE Y =7
3. AREEONE KB LT, 2%(1990) 5 8%(1995), 11%(1996) ~ ¥ 95 FLARE Kigic iy

LT3 HER T
NRRWHEDZIT ST A,
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#F 2 Deposit and loan shares of financial institutions

_ 1993 1994 1995 1596

Total deposits 100% 100% 100% 100%
1)State-owned commercial banks 1% 88% 80% 76%
Agribank 27% 26% 23% 226
Incombank 27% 24% 20% 20%
BIDR 16% 2% 19% 18%
Vietcombank 21%% 16% 18% 16%
2)oint-stock banks 6% 8% 9% 10%
3Voint-venture banks 1% 2% 3% 3%
4)Foreign banks (branches) 2% 2% 8% 11%
5)¥Others - - - -
Total loans 100% 100% 100% 100%
1)State-owned coramescial banks 89% 85% 75% 4%
Agribank 18% 18% 17% 17%
[ncombank 29% 33% 31% 25%
BIDB 6% 4% 3% 8%
Vietcombank 36% 30% 24% 24%
2)oint-stock banks 7% 11% 15% 14%
3Voint-venture banks | 37 2% 3% 5%
4}Foreign banks (branches) 3% 2% T T%
5)Others - - - -

Source  State Bank of Viet Nam
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B 1 Deposit trend
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# 3 Deposil at State-owned commercial banks (Dec. 1996)

Agribank BIDV Incombank Vietcombank

Total deposit (billion VND) L 4,171 3,020 8,692 9,978

(by type of depositors)

State-owned enterprises 2% 5% 31% 41%

Individuals 1% 8% 39% 27%

Others _ 7% 87% 30% 33%

(by term of deposiis)

Demand deposit 271% NN % 3% 64%

Time deposit 73% 29% 47% 36%

(by currency of deposits)

Dong deposit 9% 81% N% 33%

Foreign deposits 6% 19% 3% 47%

(by regions)

Total 100% 100% 100% 100%
North 3% 48% 45% 55%
(Hanoi) 1% 12% 19% St%
Middle 12% 2% 11% 6%
South 37% 30% 445 40%
(HCM City) 10% 16% 30% 33%

Deposit takiag places 2,600 120 800 43

Total bonds (billion VND) 3,115 320 3,149 n

Source  State Bank of Viet Nam
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43 Bank loan trends
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5 Percentage of short- and long-term credit
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Scurce  State Bank of Viet Nam

#+ 4 Credit at state-owned commercial banks (1996)

Agribank BIDV Jocombank Vietcombank

Total credit (billion VND) 11,368 9,121 9,955 7,874

(by type of bortowers)

State-owned enterprises 26% 91% 45% 81%

Individuals % 7% 16% 4%

Others 4% 2% 39% 15%

(by term of credit)

Short -term credit 65% 45% 82% 67%

Long -term credit 35% ' 55% 18% 33%

(by currency of credit)

Dong deposit 80% 0% 80% 465

Foreign currencies 20% 305 20% 54%

(by regions)

Total 100% 100% 100% 100%
North 445 48% 45%% 39%
(Hancoi) 3% 8% 19% 33%
Middle 17% 26% 11% 27%
South 40% 26% 4% - 34%
{HCM City) 6% 10% 30% 26%

(by sector of borrower) '

Total 100% 100% 10G6% 100%
Industry 5% 26% 37% 24%
Coustruction 3% 8% 9% 114
Commerce 18% 28% 4% 33%
Transpertation 45 5% 7% 12%
Telecommunication 1% 5% 7% 9%
Agriculture 65% 15% - 5%
Others 4% 13% 6% 6%

Source.  State Bank of Viet Nam
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S MRS

1995 4 1996 4¢ 1995 4F 1996 %
R 626 1,263 266 402
LRGHT 4,684 4,782 3,062 5,469
A EE BT 4,513 4,128 1,950 1,608
¥ sIRG 628 707 1,117 1,100
PR 6,295 6,593 4,999 7,789
A 1,750 2,233 1,811 4,644

413 EEBHERITEEORR
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TREOHRED 10%E HDTINDB, 2O, AKIINERTOZ VY v -S4 VI2L b
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—MrbhTwid, BEOHBIINE L, S o R ThENESAMBETCE2 5B LWL
Zu¥xd MIFRE RN,

AEESHRTH—F I HIE

FFEOBBOMTIIEN - 1, 3£Fﬁuc‘.’.iat:£l«\""‘“0)f“ﬁﬂ"li7t%h®'c %@ﬁﬁﬁ]'cﬂﬁi}‘
JEETH S, F—F I PEEHITNHEBETHO %0 2P HHTHE D, REESOEMIT
MBOHETTRORS. F—F I OBEBITPRONEICELED, T/ A REBIEELT
W3, ROXIEO LI ERHESEXREIIRST 2L 53FRIhTRVLAL, EEERRAREL
BMLTW5H, MEREBIZY 2 -RIBIEH 2,

Hﬁﬁ%ﬁﬁ"ﬂ‘ FIvFE

F—F I LEEBRERO L ¥ — e B b‘(h%@flitﬁ( E?RI?]E ﬁEGJS’EEEIZJ%
THd. BEESB T -FILHTHELTOWAH, EMESRAEISE D ANTW S, El
HEEIRAHTHD, AOXFHCEBEFILTVWS, PEBESOEEILHWS, HFEAEEDHD
PAASBR L BETER N,

4.2. 5+ B2 BT 5 EEHNR

4.2.1. 2R
FFUMROEBEEIEY. KEE KENLE. SA2chd. —BEANIUNORE
FLLUTHEREA, ALY H72, BEHISEIHIM. WTRIH EEY LUUMRERT
BB MTHIH VY LELYF LA, FFoBInd, ARERERGE. 1HERAMG.
FFUEABORWHARGTO SHE, 1 AAREIE, BREG. IARERES (PCF) #
Hoo FF BROBT LI I —SUTRAS<BETCH D, ASBN/ A POBEIh TS,
O—INOA VIR IHBLELAR T, Tk, AELOMOBEEOHELBEL R, &BIT
EBAZNROREBEZE L THEDBTREMHAL TS, BERGY X (PHBR
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Ty ) RIS ORSBERENH D, BERCORSRI, BHNBTORITEWIH
E2U—-NRLHND,

422 &, REOBN
AEHEBEATOTSIT 95 ST AT 68% B, £EOHSIMML QN FFIFOS
ﬂﬁ?bﬁﬁmk%ﬁ%ﬁﬁmfu&naﬁ%ﬁﬁfﬁﬁﬁﬁ&%@%bt#\:nhulﬁﬁ
1. NEESHRTNHRAXIL  CREOZAERFRLEZ LORRL WS LolFiRbGS N
Fro 96 SEDBMITRAOHMURITAMO 50% 2R L 20%BETH b, DABRITOERIEREN
BE Lokl FERT CIRXEEN 0%B{MU =D, ChIiZA — i FOHEREE
AR—UDHEELTNWE, BUTHEREBERELEONI Y. Thizk b, HBEEEEaN
FELIHEIZTNWAS L LH D, HELI /- 2REBESFVRAHEIDHBLEER Y. COER
D—2ITXSAKENERRGT ETEEEZMH L QB I LBEI 6N Shafh, BAUER
ASEBO--KLEILND, BELASOMNEL 035%ICETIZ 5 L) dukiBiT oG,
IR FOEVESOREN RS RS, PITEDOEERN 2SI SOMEBERLENP N TRY
BERTRLCED, ERMITIBITEAEM 7Y =7 FABICHREXhTH SR, B#
BRESTIIMT OB P O-OME LESMNEEALTWRENEI A Y LTV, BUFHFER
BEO 0% 2 EWESICRT IO IERLTHED, BB, DRERESIIBNLTCHINZNT
HE B TRN,

(Eﬁ\ MBEORR/ 1.9 9 6FXK, HRL7ULY)

RERSE OBHAH) mEES
ﬁ%ﬁﬁ 408  billion VND { 1) 416 billion VND
THERTTY 500 billion VYND ( 6) 371 billion VND
HAEBEFEET 377 bilion VND( 5) 857 billion VND
AEESBMGT 327 billion VND (151) 315 billion VND

43 EEBERITATOEEEE

o 4 X M FAERIEEBE R OEERERD T ﬁﬁﬁt%@&hiﬁﬁ#%@ﬁﬁﬁ%
THARSLLT Yoi i — FCREBEMT DN TWAOd, FTREEGRRTTHE.
RFOL? DRAHBTCORPOBTERBEE LTS,
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Froig (MEHR ey 5 —) KEPEHROBEBHEMENH D, BHBTHE LLEARE
ERB~OBECELTWS, SERT (BERBKeF—) TH. ABroXSNIESH Y
ey —EEHLT. RTONE (23prov1nce%) EELTW3, St 27 —dERRBOE0
THbh, AKIOSVWTEHABEORIT L D EEE DTS,

NEFSBG CORE 7 0T AE, ﬁﬁ@zﬁvmwobéﬁﬁrﬁ%%ﬂa&nﬁ ALk
&Fmbf\ﬁﬁ%MQtiéiﬁiDén%o$ETM$ﬂ§ﬁ&TB®$A\ﬂ@@ﬁnm
OABRBITATCN D, h—F I VEER, FIAT, SR EAEIEET S LIBEX
IRTHELT. REBSUSERHOHKCEAIN TV,

BWEBEEBLTTCOF—F 2 P HECREYASRAE, SEBA HHRASBEEEZEL (WD,
BYESIIRAENSSD. HEBIEEELTNS,

Y HERT tﬁ&éﬁﬁL#%ﬁ%#&hﬁ&Eé?mbfﬁ@iﬁiﬁﬁén%of F3
VEELFBWMIZATLRNL, AESETESFRRLROETBZRELTWS,
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4.4 RITEI T DA SRR

TOMERMICOPERTHEFRBI N IRIT, BT LTHSHFRLED, H20
REMCHEMARIC R Y - 200 05, 3 LEBRATRE, HAOA 51 218580
THRETHAGEFELLY. HHVRMEHTRHRS 2T LICXD, BITMTHS
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FEMNBELVWES>TH B,
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443RGTETOREBROPK _ , _

ZRCRBHEE BUT LR SV ORSBENF TRDNTNEOH, EERTT—~—XT
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k. 4 VP 2iliEsgR0 TR, MTHATORRBEIA AT RHTRH
HLREHNOHAREHBEL LOOBHITRHASMIMIBICHND Y RF MRS TEL Y 2Ok
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%6 Fund transfer between several banks {as of Dec. 31)(billion VND)

o _ 1991 1992 1993 1994 1595 1996

(From SBV to SOCB)

From SBV to BIDV i56 1,674 2,703 3,982 4,124 4,115
-Short term 0 0 0 0 0 0
-Medium & long term 156 1,674 2,703 3,982 4,124 4,115

From SBV to Vietcombank 187 130 131 58 88 81
-Short term 187 130 131 58 88 81
-Medium & long term 0 0 0 0 0 0

From SBV 10 Incombank 1,220 1,183 1,082 1,091 504 440
-Short term 1,220 1,183 1,082 1,091 504 440
-Medivm & long term ¢ 0 0 0 0 0

From $SBV to Agribank 2,010 2,054 2,696 2,723 1,042 1,464
-Short term 2,070 2,094 2,696 2,723 1,042 1,464
-Medium &long term ) ¢] 0 0 0 0

{From SOCB to foreign banks)

From BIDV to FB 0 0 106 17 161 275

From Vietcombank to FB 8,944 8,062 4,527 4,175 4,716 4,998

From Incombank to ¥B 0 0 0 0 { 0

From Agribank to FB 0 0 34 133 370 451

{From for¢iga banks to SOCB)

From FB to BIDV 0 0 618 1,159 1,373 1,370
-Short term 0 0 0 59 as 131
-Medium & long term 0 O 618 1,100 1,338 1,239

From FB to Vietcombank 0 0 108 454 543 380
-Short term 0 0 0 454 543 380
-Mediuvm & long term 0 0 108 0 0 0

From FB to Incombank 0 0 209 168 802 802
-Short teyrm 0 ¢ 0 22 243 243
-Medivm & long term 0 0 209 146 559 559

From FB to Agribank 0 0 180 234 632 1,229
-Short term 0 0 ¢ 234 632 995
-Medivm &long term 0 0 108 e 0 334

{From SOCB 10 joint-stock banks)

From BIDV t0 JSB 0 0 0 )] 0 0

From Victoombank to JSB 0 0 0 0 0 0

From Incombank to JISB 0 0 0 H; 0 0

From Agribank 1o JSB 0 0 0 ] 0 0

(From joint-stock banks to SOCB)

From JSB 10 BIDV 0 0 0 0 0 0

From JSB 1o Vietcombank 0 Q 0 0 0 0

From J5B to [ecombank 0 0 O 0 ¢ 1]

From }SB to Agribask 0 { 0 0 ¢ 0

Source  State Bank of Viet Nam
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1. Result of Stafe-owned Commerciat Bank Depositor Questionnaire

*This survey was conducted to 51 individual depositors of state-owned commercial banks who live in
Hanoi and Ho Chi Minh City.
Q1 Compared to 3 yzars ago, how often do you use now bank services?

I Nouse of bank 3 years ago 4 8.0%
2 As often as 3 years ago 14 28.0%
3 Mote often than 3 years ago 29 58.0%
4 Less often than 3 years ago 3 6.0%
No response 1
e
Q2 Compared to 3 years ago, how much has your outstanding deposit increased?
i Considerably 4 21.5%
2 Some 25 49.0%
3 No change 5 9.8%
4 On the contrary, decreased 7 13.7%
No response 0
T B e T T 7
Q3 What percentage of your annual income do you invest in bank deposits?
1 Less than 5% 5 10.4%
2 Aboul 5% 2 42%
3 About 10% 16 33.3%
4 About 20% 7 14.6%
3 About 30% 6 12.5%
6 About 40% 4 8.3%
7 About 50 5 10.4%
8 More than 50% 3 63%
No response 3
e T T

Q4 What percentage of total financial assets (gold, cash, dollars and deposits) do you invest in bank
deposits?

1 Less than 5% 2 4.3%
2 About 5% 4 8.7%
3 About 10% 9 19.6%
4 About 205 5 10.9%
5 About 30% 6 13.0%
& About 40% 6 13.0%
7 About 50% 3 6.5%
8 More than 50% 11 23.9%
No response 5
B e S Ty
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Q5 If you have enough money, which financial asset do you most invest in? (MA)

1 Gold 8 15.7%
2 Dong deposit 23 45.1%
3 Dollar deposit 11 21.6%
4 Keep cash as dong 12 23.5%
5 Keep cash as dollars 6 11.8%
6 Other 10 19.6%
No response R
L S5
06 Which two factors do you generally think to be important when you select financial assets? (MA)
1 Hedging of its value against inflation 20 39.2%
2 Profitability 33 64.7%
3 Safety of funds 31 60.8%
4 Capital gains 3 15.7%
S Convertibility to cash 6 11.8%
6 Confidentiality from tax awthorities 1 2.0%
7 Close distagce from a branch 1 2.0%
No respoase 0
T T R S
Q7 What is 2 back that you can easily access from your house by bicyele or by foot? (MA) :
I Agribank 14 21.5%
2 Incombank i3 64.7%
3 Vietcombank 13 25.5%
4 BIDB 4 7.8%
5 Joiot stock bank 10 19.6%
& Foreign bank 2 3.9%
7 Credit cooprative 0 0.0%
8 People’s credit fund 1 2.0%
No sesponse 0 Lo
L
(8 What are the major reasons for selecting the bank that you use? (MA)
1 High reliability due to being a SOCB 39 76.5%
2 Near my house or my place of work 16 31.4%
3 safety of principle and interest 22 43.1%
4 Higher intcrest rates 17 33.3%
5 Dangerous to keep money at hand 7 13.7%
6 Repeat visits by bank employees 3 5.9%
7 Many branches 10 19.6%
8 Attentive service of bank employees 12 23.5%
9 Ease of borrowing money if necessary 8 15.7%
Total effective answer 51 100.0%
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Q9 How often do you use a bank?

1 Never | 2 4-2%:]
2 Seldom 17 35.4%
3 Once in a month 13 2T1%
4 Twice in a month 6 12.5%
5 More than twice in a month 10 20.8%
No response 3
Tolaleﬂ‘echveans“cr T
Q10 What kind of bank service do you use? (MA)
1 Demaad deposit 19 41.3%
2 Time deposit (Dong) 25 54.3%
3 Time deposit (Dollar) 6 13.0%
4 Boad 6 13.0%
5 Borrowing 11 23.9%
No response 5
e e e

Q11 How often have bank employees visited your house or place of work within the recenl 6 months? -

31.3%

1 Never 35
2 Seldom 8 16.7%
3 Once in a month 1 2.1%
4 Twice in 2 month 0 0.0%
5 More than twice in a2 month 0 0.0%
No response 3
Total effective answer e T 1000%
Q12 Are you satisfied with the bank that you use?
1 Very satisfied 10 200%
2 Satisfied 36 T2.0%
3 Unsatisfied 4 3.0%
No response 1
"Total effective apswer 56T 100.0%]
Q13 With which points are you satisfied with the bank? (MA)
1 Friendly response 16 34.0%
2 Fast, efficient service 21 44.7%
3 Long operating lime 2 4.3%
"4 High interest rates 17 36.2%
5 Knowledgeable staff 7 14.9%
6 Simple procedures 7 14.9%
7 Nice aimosphere 9 19.1%
8 Low service fees 1] 0.0%
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9 Many branches 13 27.7%
10 Frequent visits by bank employees 2 4.3%

No response e
e e o et s i 100.0%.

Q4 With which points would you expect bank services to be improved? (MA)
1 Am impolite employee 12 25.0%
2 Slow service 12 25.0%
3 Short operating time 9 18.8%
4 Low interest rates 18.8%
5 Incompetent staff 8 16.7%
6 Complicated procedures 24 50.0%
7 Crowded lobby 2 4.2%
18.8%
9 Long waiting time for withdrawing money 17 35.4%
18.8%
4.2%
10.4%
2.1%

-

N>

8 High service fees

10 Few new goods and services

11 Few ATMs

12 No disclosure of the bank management

13 Frequent inquiry as to source of money
No response

Tola!eﬁ‘ecmeans“ertls s

T Y R Y

Q15 Compared to 3 years ago, have bank services been improved?
1 Bighly improved 10 19.6%
2 Improved 39 76.5%
3 No change 1 2.0%
20%

4 Upimpraved

[

No response 0 :
e Y

Q16 What impression do you think the general public has of a bank?
1 Highly reliable 7 14.0%

2 Reliable 43 86.0%
3 Not so reliable 0 0.0%

No response 1

Tota]eﬂ'ectmeausv.erso T

Q17 Compared to 3 years ago, has the trust of the general public to a bank do you think been improved?
1 Highly improved 10 20.4%
2 Improved 33 67.3%
3 No change 3 6.1%
4 Unimproved 3 6.1%
No sesponse 2
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Totaltﬂecmcans“er 491000%]

Q18 Do you think an inflation will again emerge in the near future?

1 Yes 12 25.5%
2 No 13 21.1%
31don’t know 22 46.8%
No response 4
Tolalcﬁ'eclweanswer-ﬁ o

Q1915 a post office closer to your home or work place compared 10 a bank?
1 Yes 6 40.0%
2 Same distance 20.0%
3No 6 40.0%
No response 36
o TN ans“erISIOOO%

w

Q20 How often do you use postal services?

50.0%
35.7%
7.1%
0.0%
7.1%

1 No use

2 Seldom

3 Once in 2 month
4 Twice in a month

- D = LA =}

5 Mote than éwice in 2 month
No response 37
T E T e Y RV Y

Q2% Are you satisfied with postal services?
1 Very satisfied 0 0.0%
2 Satisfied 10 90.9%
3 Unsatisfied 1 9.1%
No response 40
e e

Q22 If post offices provide banking services such as deposit taking activity, what would you thivk of the
service?
1 1 would like to use it as well as bask services. 4 25.0%

2 1 would oot use it because bank services are 2 12.5%
more convenient.

31don't know. 10 62.5%
No response 35

Totaleﬂ'ecuveanswermlOOO%

Q23 If 2 bank provides medium- and long-term deposits with terms of 1 to 3 years, what would you think of
the services?
[ 1 1 would like to make that deposil, because there 1 2.2%1
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bas not previously keen such a deposit.
2 [ would like (o make thal deposit, if the interest
rate is higher than that of a short-term deposit.
3 T would not make that deposit, because we have
expetienced high inflation.
4 [ don’t know.
No response

Total effective answer

1t
6

55.6%

17.8%

24.4%

100.0%

Q24 If a bank provides medinm- and long-term bonds with maturity of 1 to 3 years, what would you think of

the bond?
1 1 would like to buy that bond, becausc there has 1 23%
not previously been such a bond.
2 1 would like to buy that bond, if the interest 11 25.0%
rate is higher than that of a short-term bond.
3 I would like to buy that bond, if the bond is 21 41.7%
easily changeable for cash.
4 1 would not buy that bond, because we have 3 6.8%
experienced bigh inflation.
51don’t know. 8 18.2%
No response 7
T Y S s
Q25 What is your profession?
1 Public servant i4 292%
2 Work for a stale enterprise 13 27.1%
3 Work for a private enterprise 9 18.8%
4 Work for an independent enterprise 1 2.1%
3 Merchant 8 16.7%
6 Farmer 0 0.0%
7 Other 3 6.3%
No response 3
T T e
026 How old arc you?
1 Twealies 3 6.4
2 Thirtics 13 21.7%
3 Forties 17 36.2%
4 fifties 12 25.5%
5 sixties 1 2.1%
6 Seventies 0 0.0%
7 Eighties 0 0.0%
8 Other 1 21%
No response 4
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(27 Where do you live?

1 Hanoi
2 HCM City
No response

Total effective answer

23
25
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2. Major Banking Regulalions Concerning Deposits and Loans

(1) Deposit

» Customer deposits must be less than 20 times of the allocated capital and reserves.
% Ordinance on banks, credit cooperatives and finance companies (1590), £ 23.

» Foreign bank branches and joint-venture banks are not allowed to receive more than 20% of their
share capital in the form of VND deposits from Vietnamese individuals and corporations that have
no credit relationship with the banks,
< Decision No.174,/QD— NHS5 (August 26, 1994).

{2) Loan
1) Limit of loan
« The total amount of loans to a single customer must not exceed 10% of the capital and rescrves.
% Ordinance on banks, credit coopetatives and finance companies (1990), § 25.
* The total amount of loans to the top ten customers must not exceed 30% of total loans.
< Ordinance on banks, credit cooperatives and finance companics (1990), 8 25,
« The loan must be used for the registered purpose as stated in the loan proposal and effectively.
% Decision No.198,/QD—NH1 (September 16, 1996) and Regulation on short-term credit for
economic organizations § 3-3.
< Decision No.367,/QD—NH1 (December 21, 1995) and Regulation on medium- and long-term
credit § 6-1.

2} Short-term loan
= Shorl-term credit in VND for economic organizations
@ Maximum term is 1 year (89).
(Z; Short-term loan is provided 1o meet shortage in floating capital for production business
operation (§ 2).

@ Main loan conditions are as follows (& 4):
i)  Each borrower has full legal status and operates its production business.
ii) Each borrower operates profit yiclding business or is subsidized in accordance with

government policy.

iif) Each borrower has self possessed capital.
iv) Eachborrower has collateral propertics or guaranteed by third party.

< Decision No.198,/QD~NH1 (September 16, 1996) and Regulation on short-term credit for
€COMOMMIc Organizations.

3) Medium / long-term loan
« Medium / long-term toan in VND and foreign currency
Medium term is between 1 year and 3 years (§ 1-7).
Long term is more than 3 years ( § 1-7).
Medium / long-term loan is provided so that each borrower can invest in its project to build,
expand, reform, restore and renovate know-how and technology (§4).
Capital sources of banks for medium & long term loan are as follows ( § 3):
i)  Available capital and reserve funds :
i) mobilized capital and the capital borrowed domestically and abroad of a term of 1 year or
more.

® Ve
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i) A part of domestically mobilized capital with a term of under 1 year, regulated by SBV for
each petiod of time.

iv) Commissioned and sponsored capital under the program or investment projects of the State.
& Main loan conditions are as follows (§ 7):

i)  Each borrower enjoys juridical status.

if) Fach borrower produces, does busincss beneficially.

iii) Each borrower has ceriain available capital for the project.

iv) Each borrower has mortgaged asseis of sponsor being a third person.
4 Decision No.367,/QD—NH1 (December 21, 1995) and Regulation on medium- and fong-term

credit.

4) Interest rates
» VND lending maximum rates are as follows:
i)  Short term rate is 1.25% per month.
i) Medium & long term is 1.35% per month.
iiij) Iending rate by Credit institutions to rural arcas is 1.5% per month.
iv) Lending rate by Credit cooperatives and Peopte’s Credit Fund to their members is 1.8% per
month. _
v) Lending rate by Bank for the Poors to poor households is 1.0% per month.
< Decision No.266,” Q@ D —NH1 (September 27, 1996)
« The difference between the average lending and deposits rate should rot exceed 0.35% per month.
< Decision No.381,/QD~-NH1 (December 28, 1995)
» USD lending maximum rate is 9.5% per annum.
< Decision No. 181,/0D—NH1 {June 29, 1995)

5) To increase fund for medium-term loan
» The prime Minister decided to assign the banking branch in the 4th quarter of 1996 to increase fund
for medium term loans corresponding to projects, in order to change new equipmeni, intensive
investment, servicing the target of economic development of the country, and (o allow the banks to
utilize up 1o 20% of their shori-term mobilized fund to have fund for this target.
< Instruction on increasing fund for medium term loans in the 4th quarter of 1996 as according to the
guideline of the government (September 30,1996). |

6) Loan to state-owned enterprises

« State-owned enterprise can mobilize from other sources besides the capital allocated by the
Government. Total of the funding mobilization shall not exceed legal capital of the enterprise ( g11).
» But, this decree is postponed temporarily. :
< Decree No.59— CP (October 3, 1996) issuing on regulation op financial management and
accounting of state-owned enterprises and Pecision No.6755 (December 31, 1996).

(3) Mortgage
» Maximum lcan must be equal 70% of the morigaged assets.
$ Decision No,217,/QD—NH1- (August 17, 1996} and Regulation on mortgaging, pawning and
guaranieeing for bank loans § 12.
» Assets to be morigaged against loans are land use right as regulated by Laws on land and
transferable and realizable properties including residence houses, construction works atlached with
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land, vatue of insurance policies and business and production entities including factories, hotels,

shops, warchouses and tools, machinery and equipment attached with factorics, vessels,

airplancs ,eic.

4 Decision No.217,7/QD~-NH1 (August 17, 1996) and Regulation on morigaging, pawning and
guarantezing for bank loans § 5.

a Foreign bank branches and joint-venture banks are not permitted to accept any mortgage on land use

Tight.

$ Decision N0.217,/QD—NH1 (August 17, 1996) and Regulation on morigaging, pawning and
guaranteeing for bank loans § 3-2.

(4) Classification of Loan
= Debit balance of loans of credit institutions arc divided in groups as follows ( § 4):

(@ Group A: comprising a) debil balances of loans are still within the limit which the credit
institutions assess that the borrowing customer is capable to pay debt fully, in due course as
stipulated in the contract of lending and b) debit balances of loans which the borrowing
customers have nol paid when they are expired, bul they are extended by the credit institulions in
conformance with current regulations and the borrowing customers are assessed that they are
capable to fully pay debt in due course, when the new debt is expired.

@ Group B: comprise of debit balances of loans which the borrowing customers ar¢ unable to pay
part of o1 entire principal debts, interest within 180 days as from the expired date.

® Group C: comprise of debit balances of loan which the borrowing customers are unable to pay
part of or entire principal debis, interest within the duration from 131 days 360 days as from
the expired date.

@ Group D: comprise of a) debit balances of loans which the borrowing customers are unable to
pay part of or entire principal debts, interest after 360 days. as from the expired date and b)
debit balances of loans which are in the timit but credit institution has evidences enough to
assess that the borrowing customers are unable to pay debt.

< Decision No.229,/QD —NHS (November 13, 1996) and Regulation on classifying credit

outstandings of credit institutions.

* Classification of overdue loans are as follows:

i} Overdue loan under 6 months is considered as common overdue debis.

i) Overdue loans from 6 months t012 months is considered as debts in questions, need to pay
atiention on.

iii) Overdue toans over 12 months shall be considered as bad debts it’s required to divide into
doubtful debis subject to objective and subject causes.

iv) Debis that are circumscribed in conformance with the regulation.

< Instruction No.14,/CT—NH1 (November 21, 1996) on implementing urgent measures to ensure

the quality of banking credit operations.

(5) Letter of Credit
= L/C may only be issued if the applicant keeps VIND and foreign currency accounts with the bank.
* Deposit in case of deferred payment L/C less than 1 year
(D Bank must obtain 80% deposits from the applicant in case the LC is issued in retation 1o the
import of consumer goods and other locally made commoditics which are used mainly for
consumption are to be discouraged for import.
@ Banks can decide a special deposit volume in case the L/C is issued in the relation 1o the import
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of materials such as fertilizers, gas, cement, iron and stecl and steel.

* Bank must file monthly reports to SBV regarding the L/C issued in the previous month by the next
month.

» Banks must report L/C for amounis in excess of USD 500,000 to SBV one day after L/C is issued.
» Banks must file reports 10 SBV by the next day of the due or the repayment in the case that deferred
L/C is are overdue or paid up to overseas by the banks.

4 Cireular 06,/ NH7—CT (June 6, 1996) and Guidance for the circular (No.434,//CV - NH7).
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