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Table-1 Forecasted Consolidated Financial Statements {Scenario Al)
Income Statement (Useful Life) zr ] ] : ) o : )
Cin Millions of Rp.) 1936 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2412 2013 2004 0 2015 2016 2017 2018 © 019
Forccast Consumption (Mm3/y1) 159 210 P53 252 2 310 323 353 382 4G9 246 483 520 557 593 644 653 742 792 T &at 571 902 . 932 963
"% Unscoouated-for Water (UFW) SOB0%  4RI0%  45.40%  42.70%  4000% 806%  3500%  34.00% 3200%  NMN%  2960%  29.20%  2880% . 2340%  2800%  27.60% 2720 26850%  26.40% - 25.00%  580% [.6% . 2530% 25.00%
PAM JAYA Prodaction - Million m3 32738 347.66 366.31 34518 36205 405.39 417.59 44327 46716 439.63 538.9) 537.60 635.73 68332 73039 79489 831.32 919.05 98148 ° I0SLES 108555 122.44 ¢ C 115936 3195.70
Average Taeiff (Rpm3) 142800 171360 371360 171360 205632 205632 203632  2467.58 246758 345753 296100 296110 296110 355332 355332 355332 426389 426399 436399 511673 511678 5116.78 6149 14 614014
OFERATING REVENUES:
Tariff Reveanes 269,592 359,856 393,842 431827 863432 637,459 674473 £95,992 942617 1,009,242 1,320,651 1430212 1,539,772 L9T9.200 2,010,673 2288338 2954942 LI63ET 3377076 4,303,214 S456T17 4615338 5722609 5,912,953
tnoorse from New corasciions 21,792 23,589 25,537 21,648 29,935 13,632 36392 39382 426N 46,135 £4,511 69,836 75,603 81,858 BSE35 320478 0 130410 ¢ MLIT1 152838 165479 64242 §1,21% 53,750 106,974
Other iacome 12,693 . 14206 18,512 20,322 22,132 29,632 32,039 34,395 43,518 45,346 49,633 63,647 007 . 74919 94494 . 100,566 108474 138,184 . 147,153 . 159,654 197,965 203,221 208,433 254.7%%
TOTAL OPERATING REVENUES 304,383 397,651 439,891 479,797 615,493 700774 742904 S49.77F 1028759 LI0L724  1.4M245 31563691  1.633.6585 2135978 2.393,752 2,509.783 3,193,836 3443233 3677008 4,628,376 4,738,925 4,909,751 6029872 6274727
OFPERATING .-\.\D AD\AL\ISTRATI”\'E E.\PE\SE,S ) S . _ ‘ o _ i : R
Personnel 3787 42419 - 47,509 - 53,210 59,596 66,747 74,757 8AT28 93,775 103022 117631 131,747 W47,S57 185263 185085 . 207,306  23L,183 266,045 291,251 326,201 385,345 409,186 - 458288 513283
Fuel and Power 15,369 18,222 21,432 22835 26,762 - 33,260 38,381 . 45437 53,479 62,641 © 76651 93012 192,081 1334272 169,052 193851 232,086 - 273448 331642 | 392,880 - 457,718 329,621 §12,245 631,437
Chemicels 14874 17,174 - 19,668 20,345 23,214 28,132 31,591 36420 41,7138 47,555 58,766 67,124 73,807 91,567 106,775 | 326,042 © 147,552 | I7NFTE 195,265 229,887 260,703 293,580 © 330,285 340,618
Mainteaance Materizl 20,592 23,295 26353 - 3812 33,728 32,1520 43160 43825 552M 62,484 70,556 79564 90,460 102334 1ISTE6 | 130862 . 48,152 167,598 189,597 214,484 242637 214,483 310,514 352,272 .
Purchase of raw walet from PO.I 12,496 13487 7 14200 - © 13,142 13,237 13,244 15,727 15474 15,653 5593 0 31203 38138 © 37883 S3728° 58916 . ' 58846 8,353 79,245 ¢ 64807, ¢ 66,111 318,600 118,391 1RO ¢ 128,794
Saks Expense 15524 - 20,695 . 22,769 . 2483% 32,409 36,667 33,796 50,387 - 54219 58052 - 75564 82,266 . 83,568 113,844 - 121,406 331625 169.9€8 - I81,956 . 194249 | 247,521 & (256350 265474 9,164 340113
Furchase of teated witer 31,221 31,221 031,221 ;52,034 0 62441 62,441 - 62,441 £2,441 62,441 78052 78,052 78052 . 78052 78,052 93662 . 93862 93,662 93652 - 93662 312324 304901 (134,900 T104,901 © 104,901
Bad debts - 200 oIS, 1,012 ¢ LI 1,416 1512 - 1,769 2,184 2,366 254 3300 3,596 1,877 4813 - 5,276 5,773 7345 $ 7,919 8457 | 10,645 ° ¢ 10,500 11,292 13,859 14,432 °
Office Expenses ‘1,079 14,772 16,249 17,727 23,12% - 26,168 27687 35,959 38,694 40,429 54213 58,710 - 63,208 81,246 86,543 93936 121,300 129877 138,628, 176647 . 182,948 159,450 234913 2,727
Rescarch & Deselopaent 12,223 16,253 17,928 19,557 25,518 CRREIL . X547 39674 42,691 - 45709 59,832 64,774 €9,738 §9,638 95,592 | 103,639 | 133829 143292 . 152,843, I9LE¥P 201,845 209,029 259,177 267,798
Travel 609 795 £50 950 1,231 1,402 1,485 1,900 . - 2,058 2,03 - 281 3,127 337 4272 4558 ¢ 5020 6355, | 638 7354 9,257 9,478 9,820 12,060 . 12,549
Transporiation 2,589 3565 4320 4,712 8,044 6,552 7295 9327 9,102 | 10,819 14,090 15,355 16,553 20,975 22,525 1 24,645 31,363 33,813 ¢ 35,109 45,451 45,536 48,214 59,213 61,618
General Eapenses 13,122 17,143 © 18,964 20,634 26,534 30210 32,027 40,945 41,350 47,495 61856 © 67411 72670 92,082 93,884 © 103,197 37,656 148,433  1S8520 199,529 204,255 211,661 259,948 270,503
Deprociation (Usefu) Life) 45,367 43,440 49,991 51,565 52,930 54,071 54,559 55,051 55,552 : 56094 57,887 59,831 60,731 61,707 62,755 © 65,008 69,522 71,233 C73088 75,098 69,558 - 63,554 64,765 55080 .
Depreciation (Useled Life) from \Im‘trPLaqujn( 0 0. S0 3,961 8,357 13,074 33,322 38,740 44,546 50,758 82,254 92,501 103,580 144,744 157485 206223 227,351 Z4SAT} . 264420 285,183 326325 339,782 354319 370,030
Amorlization of Deferred Expenses 3,674 3,674 3574 3,674 3.674 S0 1] [ "I 0 .0 0 .. ¢ 0 0 0 . 0. . & Q [ Q 0 0 ¢
TOTAL OPERATING AND ADMINISTRATIVE mrﬁ.\‘ T 237904 272,460 296,169 330,161 400,217 - 440,930 493,514 566,431 616899 686627 849,235 935609 1,027,137 1,244,037 1375429 1,555,774  1,E37,641 2019355 224000 2,586,150 2858139 3073400 3521452 3718175
Openating Income 65,463 125191 . 143,722 139,636 2152681 | 259,843 . 249,389 383,280 4M,560 415,095 | 585,610 628,085 . 658,533  £91,940 918323 954009 1,356,185 1423849 1,473,108 2,092,196 1,880,785 13831350 2,505,420 2,558,551
Interest Expense (Existing) 43289 | 45436 | 44,76% 41,380 43,989 © © 51,305 50,333 46,007 | 41,675 37,339 32,997 28,632 2429 20,032 15930 12,288 10,291 9,251 8218 . 7185 6177 5,182 4446 3,705
Iniceest Expense from Forsign Portion -0 ) . 918 1R703 0 - 36856 53040 59,695 | . 76,284 $5847 © 110290 130,265 153,003 186,555 - 202,474 218618 | 233853 226,624 224421 220800 . 220,935 & 201,472 is302 166,588 154,651
Intecest Expense fiom Local Portion 4 0 " 883 41,782 £5,227 126796 . 150,645 200,259 . 259,489 - 307,333 382,937 460,227  S69,273 - 642,058 726508  BISBSS - 859,179 - 940302 1,020,810 1,093,539 LO049,825 1,007,596 978,212 890,972
Non-Operating Income - Net 5,534 5,998 6,500 7,044 7,633 8272 8,555 9,715 ' 10,528 11,409 12,363 13393 . 14,521 15,736 1 17,083 18,480 20027 21,703 25200 23459 27,622 2994 32,440 35,155
Net Income (Loss) be fore Tax 28,114 B4,753 103,652 45,815 53,742 36,974 (2,320) 62414 23371 (28.507) 51,833 (408) (107,046} 43012 (26120) (53517 260118 - 271,576 . 243,801 746,027 | 650,935 665,209 1,441,613 1,528,371
© Provision for Income Tax 0 9.2 . 36479 o 0 N R S g ) ' 0 ] 0 8 Q34415 39,402 37,910 0 155,198 . 163,538 193013 432,556 470,733
Net Income (Loss) 28,714 75511 87,173 45,815 53,742 36974 . (3,320) 67414 25.37: (28,507) 51,834 (403} {107.046) 43112 . (26,120} . (93.517) 245703 232174 205551 550,829 481,395 472,196 1,009,057 1,073,639
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: Income Statenent (Fiscal Rule) T ¢ 1997 1953 1899 26900 2001 2002 2003 20 1808 2005 2007 2008 2000 110 wn 2002 c 2013 . 1914 pls S2015 217 18 - 418
| Foreeast Consumption (Mm3i1) . 189 210 21 252 274 310 328 35S 382 409 445 433 - 520 557 591 . &4 633 742 792 84 871 902 932 943
% Vnsovounted-for Water (LFW) o O50850%  43.10%  45.40% - 4270%  40.00% 1800%  3500%  3300%  3200% 0 M00%  2960%  2%20% 2BE0%  2840%  2800% 2M60%  2720%  2680% . 2840%  2600%  25.80% 2550% - B30T 2500%
PAM JAYA Froduction - Million 3 ' 327.33 347.85 366.31 345.18 16206 4D5.33 AY7.69 44327 46716 459.68 53891 $57.60 §35.73 €833 7039 19189 85732 91905 98148 . 1G4ES3 - 108355 112244 0 115936 1195.70
Average Tanff {Rp/o3) . 142800 171360 171360 )FI3.60 205632 205632 2056.32 45258 246758 245753 296110 296110 396110 355332 335332 355332 426399 476369 426393 510675 Si167% S116.78 614008 ° 614014
OPERATING REVENUES: ‘ .
Tariff Revenues ’ . 269892 359,858 395842 431,827 563,432 637,459 614473 875591 942,617 1,009,242 1320651 1430212 1339772 39M200 210,673 2,283,339 2554943 LI6IETT 3370076 4303214 463677 4615338 5722609 - 5912953
Tncome from New connections 21,792 23,589 25,537 27,648 29,933 13,632 36,392 319,382 42,623 46,133 64,511 €9,836 73,605 81,858 88435 120473 130,410 140,174 © 152838 165479 84,243 $1,21% 3,780 106,974
Other income _ . 12,698 14,206 18.512 20,332 22,132 29,653 32,039 3,396 43518 46,346 49,683 63,647 70,207 74819 93444 100966 I0R474. 133184 - 14191 159684 197,555 203,224 - 208483 251759
TOTAL OPERATING REVENUES 304,382 397,651 439,891 AM797 515,498 0TI 240904 - 849,711 1028759 1,101,724 1A38,845 1563694 1635685 2133578 2283752 2.509.783 3063876 3423235 3§77,108 4628376 4738935 4909781 6029812 §274.127
OPERATING AND ADMINISTRAT[VE EXPENSES : o . i ‘
"Pessonnel 317,874 | 42419 47,509 53,210 59,595 66747 TAT3T 83T 93715 105,028 BIA631  B3LTA7 0 I4SST 165,263 185,095 - 207306 232133 260,045 290,251 326201 365,345 403,186 438,288 513,283
s Fusland Powicr © 15,369 18,222 21,432 22,835 26,762 A3260 33,381 45437 53479 0 62641 . 76,651 $3.012  N2,082 134292 160052 - JU3S91 232,936 - 27RA48 A3R642 0392880 45778 - 529.620 612,245 - 631,437
€§ ‘Chemials |, . _ _ 14814 17174 19,668 - 20,345 23,214 28,132 31,591 35420  41L,738 - 47,595 56,766 67,124 8,807 7 91,967 106,775 126,042 © 142,552 TN 199,265, 229,887 © 260,703 293,550 330,285 310,638
Maintenznce Material : 20,592 23,293 26,353 C 29812 33,723 38152 43,160 43,825 8523 ¢ 62,484 70,6356 79,954 90,460 102,33 115766 130,952 M4RI520 167,593 189,597 214454 - 242,637 | 274485 310514 35121
Purchase of raw watee from PO) o ©1 12,896 0 | 13,487 14200 ¢ 13,142 13,237 13244 5927 L 1547 15,653 © 157M 37,203 3R138 O 3NE8S T 5878 58916 58,845 78,353 ¢ 79243 64807 . 65,111 115600 ¢ 118,34) 117,79 123,791
Sales Expense - Po15,520 0 20,699 - 23,763 . 24,833 32,409 36667 - 33,796 . 50,387 54219 58,052 75,964 82,266  BB,568 © 1IAB44 T 120406 33625 168,948 C1S1936 194238 247,521 . 238350 . 265474 329,164 340,113
Purchasc of Le4fed water . _ Co3h2200 ¢ 31,221 31,221 52,034 62,441 62,441 62441 6244) 82,441 - TROS2 73,052 78,052 72052 © TRO5Z 93462 93,662 © 93652 93662 - 93,662  H2394 104901 104901 - 104,901 T104901
Bad detts . A e I 5 I N} Pl 1,104 1416 1,612 3709 - 2 2,366 2,51 3300 - 3595 0 3877 4913 5215 . 5713 .36 7919 - 8,457 10,645 10,900 ¢ 11,282 - 13858 14,432
Office Expenses o . : 107 - 14772 1624% CAR727 23,129 26,168 27,687 35,559 38,691 0 41,429 54283 5810 63,208 - 81,246 85,643 93935 L 121,300 120877 - 138,629 176,647 | 182948 - 15450 © 219013 242,727
Reésearch & Development To12,223 0 16398 (17,928 - (19,557 25,518 28,871 30,547 39,674 42,691 45,709 SS.812 - §4774 1 69,736 ° B9,63E - | 95592 - 103539 1338191 143292 152,948 194393 201,845 208,029 259477 267,793
Teavel : €9 785 . B0 S60 1,231 ¢ 1,402 1,486 T - 1,500 2,058 2,203 2,870 3127 - 33N 4272 4383 © . 5,020 6338 5886 T 7354 9257 - 9,473 . 5830 12,660 12,549
Traaspertation S 2989 0 3505 4320 4,72 £044 - - 6582 7295 9327 10,102 10,81% 13,090 - 15,355 16553 20975 22,525 24646 31,383 33813 36109 45451 48535 48214 . 59,213 61,618
General Exipenses _ S 13,022 17,143 18,964 20,684 26531 . 30210 32,027 40,945 43,350 47,455 61,856 67,411 T2670 92,082 93,834 © 108,197 137,636 103438 158520 199,529 204295 © 211661 - 259948 270,503
Deprecivtion (Fiscal Rulke) 101,533 | 102,386 $3,713 91,302 - 84760 W12 TAI89 695K . 66,304 63,252 61,950  6LU13 60731 - 60,797 . 61,306 64,355 - 62,763 71.561 75782 80,459 TI9IL. 76212 75311 75,163
Depreciation from Master Plsa Project ' .0 0 o wni 43,436 - 45,268 91137 95561 95,654 $5,818 184,002 194305 191,358 281602 272,202 369,036 394,512 385075 379,162 375,180 40RTI9. - M893S 343,533 335,196
Amortization of Deferred Expenses ' ‘ 3,674 3,674 3,674 3,674 364 0 Q 0 ¢ ] 0 0 0 0 0 0 0 0 S0 ) e 0 0 9
TOTAL OPERATING AND ADMINISTRATIVE EXPEN'__231.080 326,406 344,890 398,664 468,127 453167 576,950 638,587 679,769 733,845 955,045 1039696 1,115,115 1,383,185 1,493,687 1716935 2003043 2139621 2,321,435 2631543 2,943,946 3100232  3.521211 3691423
Operating Income 10,302 0,246 55,001 - 81,133 147,372 . 205,607 . 165,974 311,174 329,390 362579 479799 524995 510,50 752792 800,064 792,343 1,190,783 (128361 1,355,674 1546828 1,794,979 1808548  2,508,66) 2,583,302
Inteicst Expease (Existing) ' .- 83,289 46,438 44764 41,380 43989 - 51,305 50,333 45007 41675 37,339 32,997 . 28,652 24,266 - 20,032 15,970 12,298 - 10291 © $.351 8218 " 3,185 6177 S,187 - - 4446 3,705
lateiest Expease from Foreign Postion . : ) i} 018 12,703 .3695§ L SA040 §9.695 . 7623 93847 10,290 130,265 - 153003 186,545 202414 | 218,618 233,853 . 226604 224423 223800 ¢ 220935 201,472 - 183023 166,588 154,651
Iaiesest Expease fiom Local Portion < 0 888 ' 41,782 86227 126,796 © 150,645 - 203289 ° 259,489 - 307,383 382,037 460227 - 569273 632038 © 726908 - B19,855 - BS3,149 940,302 1020810 1093539 1049315 1007886 - 525212 890,972
Non-Operating Iacome - Net : . 5531 5998 . 6,500 7,041 . - 7,533 $272 . BSSS . 9715 (10528 0 11,409 123865 13399 145 5736 17,033 18,456 20,027 21,763 - 23,520 25489 27622 28,934 12,440 . 35,155
Net Income(Loss) before Tax . {27,453} 30,807 - 054931 (12,688}  (14,167) (20,267}~ (85.735) © (4,692) (36,493) (80,723} (53.976) | (M03495) (195024)  (96036) (144379) (354, 6‘?3) S48 13,1 126368 650,658 - 565,27 633377 1,441,854 1,569,128
Provision for Income Tax 0 . 9242 16,479 0 ) 0 0 .o 0. ¢ I R 0 0 1] . 34435 - 39402 31910 195,198 . 169,538 193013 432,556 470,738
Nel Fiscat Ivobme (ms) (1433 21,565 | 3852 (12,683) (14167) _ (20262)  {85,735)  (A€97)" (36433 ' (S0.725)° (53.076) (103.495) (195033) (95038 '(144.379) {234, 6?'%) 50,301 91,838 §3,456 455461 395589 450,384  1.009,298 1093359
Statement of Cash Flo‘hs(m \hl];onsopr) 1996 1997 1928 1959 2000 . 2001 - 2002 2003 - 2004 ;2005 - - 2006 . 2007 2008 2009 2410 2411 2012 2033 oid - 2055 2018 2017 018 . 019
é’g . Averape Tasdf (Rp/m?¥) : C 142300 0 171360 171360 1713.60 205632 305632 205632 2467583 . 246758 245758 296110 . 296110 296110 355332 - 383332 355333 426359 426369 426393 - S13678 511678 - S116.74 6140.14 §140.14
OpcmﬁngAcU\iﬁcs: : . C b . ) C : . e . . : : _
Net Incoone (hoss) 28,714 73511 - BLITZ - 45815 33,742 36974 (2320 67,414 . 25377 (28,307) - SEEM  (03) (l07,046) - - 43,112 (26,120)  (9ASLT) 245,73 232174 205891 - 550529 484,396 472,196 1009057 1,073,639
Adjustmenis 1o reconcile net incodic (boss) 10 net : . : : . ' C B
cash provided (used): : : Co : o . : : ‘ : . : : . . :
Deprociation and amorization 49,041 53,114 53685 158,200 . 64,561 67,144 87911 93,791 100,097 106,852 140,042 . 1523320 164,311 . 206451 - 220250 . 2i2,230 288872 . 315403 . 331509 360,28] 395,833 403,334 419,055 436,110
Profit Distbulion 1 Employecs ¢ (3235 (5768) Q 0 o ¢ 0 0 -0 0 ) d ¢ 0 0 {(12,045) {13791)  (13268) | (65,31%) (59,338} (67555} © (15),395) - (164758)
Working-capital changes that provided (used) cash : : ) : ) C o ) : ) . S : o
Adcounts Receivable {L,058) (X174} (1,290} (12N | (4544) 2,612 (1,306 (A1) 0 @350 (2351)  Q098R) (3868} ¢ (456) | (15505) (4639  (B.269) . (BSE)  (F3TY) . (7SEY)  (26W) (5415 0 (5,597 (39070)  (6,716)
Inveatorics {2,356)  {£538) 0 (5031} . (AM8) . (5.146) (8.463). - (2,673) 1 (9.510) (10.627)  (11,899) (15,744) {17.755) (20,100) - (22688} (25593) (35232) (35,077 (39.573) - (44.851) . (50304) (53.442) (58438} ¢ (65.995)  (36.320)
%mon.n?.sl’a)lbk: 1,860 1,421 1003 . ° L1745 2,455 0 0 p7a3 1442 . 301 1,997 - 2855 5843 - 3,360 604 7,900 533 . 5314 11635 7,350 7,411 16,243 10,735 - 9,658 -~ 13,313 8,035
{1,553) {6283} . . (5.297) . (32700 . (R8.335)  (9337) . (45371 (13,592) . (10.881) (10,374} - (20536) ~ (18301} (20,361} - (30,293} _ (24,501) - (31.686)  (46.56%)  (38595) - (44965) . (66,739) (48122)  (51.596) - (85.672) (44.932)
Cash p:ondcdbyopcrarmgzdm!u 76201 . 118,103 129,773 100,741 | 110,363 . - 93,781 . - 78055 - 1476)3 . 114493 66971 170,090 133423 - 36903 219270 169229 147027 483,562 485191 . 485,167  TI6052  769.81% 753,331 1,191075_© 1,300,009
Ievesting Actizitics: : : : . o . . ) ) : .
Capital Expenditares (157T,087)  (154.319) (100,527)  (83,268) (81,310) . (21,186} - (22,959} ~ (M.881) © (26963) (29,220} - (41,310) - {44,763)  (48,515) (52,576} (56.976) (FRSI6) - (85,088) - (S2R0%) (9920 (i03291) (55.60%) (60238} | (65307) .  (70,788)
Capiral Expeaditures for Master Plan Project © 0 (13,616) (371071) (434,049)  (40735%) (255.907) (S2L727)_ {S0R.115) (S64.666) . (812,133) (923,387} (1.282,749) (1,095,904) (1,143,037 (1,253,130)  (833,193) (1188947 (1,275,228) (1,267.731) . (635,383) (685,930} . (740.940) _ (B0O,BE)
Cash used for investing activitics T (157087)_ {132,319) (100927) {456,335) (515,359) - (47.550) (278,866) (SA6,608) (635,033) (593 856)  (853.441) . (958,155) (1,331,264 (1,098,450} (1.220.013) (1.339.646) (918.781) (1L28L157) (1.375.155) (1,396,022) {(690.558) . (746.189) _ (506.242) (871,5%4)
Fisancing Activities:
Central Governsment Equity 0 ¢ o 0 Q 0 0 0 ° ¢ [ 0 ] ¢ ¢ ¢ 0 0 ¢ 0 0 e 0 S0
Lecal Govenunent Eqaity - Own Fonds 0 ] [+] 0 g L0 Q 0 ¢ o 4] 1] 1] g e [ 0 0 4] 0 0 1] 0 0
Local Governmen Equily - (BRD koan 5378 0 0 0 Q. o - Q Q o o 0 0 0 0 0 N [ 0 o 0 o Q Q 0
" Loval Government Eqaity - OECF kean 4,319 0 o o g . [ ‘o 0 g 0 0 S0 0 ] -0 0 o 0 o 0 o 0 0 0
. Profa Distribition fo Loval Goverament 0 0 ] o 0 "0 ¢ 0 o o 0 ] ] ¢ 0 [V [} ] 0 o [ 0 0 -0
Reinvestmeat by Locat Government ) 0 B B 0. ¢ : 0 ‘Q Q 0 0 0 1] ) Q Q 0 0 1] 0 5] [} 1 Q 0
Proceeds of long-term dedi{fer Exidting Projoct) 93,909 54,539 © 18410 ¢ 18,410 ¢ . t o R ‘0 -0 0 a . ¢ 0 ‘¢ S0 ] [} ] .0 0 o [ [ e
“Procéeds of long-term debt for Foreign Postioa : Lo L9176 16854310 263,735 © U 185937 105,833 © 215939 264007 | 236206 . 3145237 - 395,189 © S$20655 © 393364 417,358 - 426593 226235 303,335 335586 325415 176,824 183,951 1914316 - 199,246
Proceeds of long-tera debt for Locat Portion ; N 4439 204650 230314 | 22,427 150089 | 059390 MANI3 C 3IBA61  49N210 CSIRINS 62065 651,541 TT45678 82237 606,953 EAS612 939,652 S62316 458560 501880 © 549,54 601,580
Repayment of bong-term debt (For Exdsting Project} (20.958) ° (39.842) © (39,956) .{40.033) - (53955) ¢ (53953) (53.995) (5A043)° (S4095) | (S4151) (54212) (54.2%)  (S4351) (52,363} (a%414) ' (45803) - (27.416) (17.055) (15570) {16965 (16129) (G524} (2A6) (13041
Repaytaent of bong-tezm debd for Foreiga Portion : : (576) {11,202) (25,005} 0 (59,282) (49,851} (68,373) (9LIIE) (UIS774) (147,M12) (185,354) (235078) (255.919) (274,581)  (298,520) (35,1 (ML) (354,068) (3T452) (368.440) (335,786)  (13614)  (298,796)
Repayment of bong-tecm detd foe Local Portion L : C A (8089)  (1%.578)  (0824) - (42770) | (63,117)  (85.990) (119,441) {162,484) (216095)  (287.616)  (320.427) (359.503) (410.340) (479,5%3) (537,125) ($93.670) - (677,130) (711635} (742,529} (730ANF}  (679.029)
Cash grovided by{used far) firancing activities - ' 35,448 14697 (7971) - 332,158~ 336410 83309 109,290 335199 3TRASS 273,300 448336 467,645 705905, 416195 43).579 . 495466 39 292,934 303,51% 222184 (450810) ° (428.489) (321,150} - (190.040)
“Nelincrease in cash . {5,438) .- (21,519) 20,87 (22,440) {(68,381)  (50.48¢) (91,521} (62,795) (l47.331) (251.615) (234, 023) (356,836) - [585,455) (453014) (569,208) (656.152) (434.67%) (453,032) (584.469) (397,786) (381,979)  (421297) 63,684 238,314
Cash 2nd cash equivakents 21 beginning of year . 2491 7053 {14,486) - 6410  {16.030) {8a.511) (135.075) (726,556) _(289.392)  (436,723)  (633.338) (¥22,365) (1,280,252) (L872.707) (2. 340.721) (2.909.927) (2.596,075) (1.030,758) (4.523,790) (5.108,239) (5.506.058) {5.858,025) (6,305.321) - [5.245,638)
Cash and cash equivalents at end of year 3053 (13.488) 6410  (16030) (EA611)  (135075) (226,596) (289.392) [436,723) (658,338) (9213»55) (3,259,252) (1,877,707 (2,340,721) (2,909,927 (3,596,019) (4,020,738) (a 523,790) (sm&m) £5.505,046) (5,688,025} (6,309,321) (6,245,638) (5.007,263)
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Table-2 Forecasted Consolidated Financial Statements (Scenario Bl
Income Statemeot (Useful Life) . . :
{in Millions of Rp.) 1995 1997 1998 1999 2000 2001 2002 2803 2404 2003 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Forecast Consumption (Mm3/31) 159 10 23] 252 2714 3o s 335 382 409 446 4583 520 $57 564 0 64 £93 2 792 S8l . BN Ce02 5§32 553
% Unaccounied-for Water (UFW) 50.80%  48W%  4540% 4270%  40.00% 13005 3600% . 3005 A00T  3000%  29.60%  2920%  2880%  23.40%  2800% 2760%  27.20% [ 26%0% - 2640%  26.00%  25.80% 25.50% 233%  2800%
PAM JAYA Prodaction - Milion m3 32738 347.86 366.31 345.18 352.06 405.39 41289 443.27 467.16 489.63 538.91 587.60 63573 633.32 73039 79459 B57.32 © 91905 98148 104185 108553 112244 - 115835 1595.70
Average Tanifl (Rp'm3) . 142300 171360 171360 171360 205632 205632 205632 246758 266758 2467.58 296130 206110 296110 355332 385332 - 355332  d26359 426399 426399  SNET®  SUIET8 511573 §142.14 £140.14
OPERATING REVENUES: ) . _ i
Tard! Revenues 269,892 359,856 395842 431,827 563,432 637,459 673,473 75992 942617 1009242 1,320,655 1430212 1S3I9TI2 1979200 2110673 2288339 2954942 3i63877 1370076 4303214 4456717 4615338 5722609 5,912,953
Iacome from New cohncctions 21,792 23,589 25,537 29648 29935 33632 36,392 39,382 42,673 46,135 64513 §9,835 75,6035 81,833 88,615 120473 130,430 141,174 . 152833 16547 84242 91,219 95780 106,974
Oee incoms 12,698 14,206 18,512 20,322 22,132 29,632 32,039 34,395 431,518 46346 - 453633 $3,637 70,307 74,819 94,444 . 100866 108,474 138,184 147,154 159.68%1 197,965 - 203,224 208,483 254,793
TOTAL OPERATING REVENVES 4,382 397,631 439891 479797 615458 700774 42004 949771 1023759 1,101,724 - 144345 1,563,694 1685685 2135978 2293752 2,509,783 3193826 3443235 677,103 4625376 4733925 4909781 6029872 6274727
OPERATING AND ADMINISTRATIVE EXPENSES ) ) ) N . . o T ] : S
Personazt : . 37,574 42,414 47,509 53,210 59,596 - 68,747 4,757 ¢ 83,728 $3775 105,028 RIT638 131,747 © 147557 165,263 185085 200306 232,083 260045 - 251,251 326,201 365,345 309,186 458,288 513,283
Fuelaad Pawer 15,349 18,222 02),432 22,833 26,752 33260 - 38,381 45437 $3.479 62,641 76,653 93612 MI2082 13427 160052 - 193891 232,956 27H44E - 336420 392850  ASHTIE 529,621 §12,245 631,437
Cheemicals 14,874 17,174 19,6568 20,315 . 23,214 28,132 31,591 36420 - 41,738 47585 ¢ 56,766 | 67328 78507 91,567 © 106775 - 126042 T 147,552 170,772 199,265 229887 260,703 - 293,580 330,285 310,638 .
Mainicnance Materia) 20,592 2325 26,353 29812 | 33,725 ¢ 38,152 43,160 45835 55234 62484 | W66 79,964 90,450 10233 115766 130962 148,152 - 167,595 - 169,597 . - 214484 . 242637 . 274,455 310,514 51,271
“Purchase of rew witer fom POJ 12,695 13,487 14,200 13,142 13,237 13244 - IS 2T 15474 15,653 15,734 37,203 33,138 37855 58,725 58,16 58,846 - 783K3 79245 - BAKQT | - €6,111 1 1IRS00 118,344 117,790 128,794
© Sales Expenst 15,524 20,699 - 22,769 23838 12,409 36,657 38,796 53,387 . 549 53,052 75,984 82,266 BRS63 C1138M T 121,406 | 131,625 M69.968 181956 194,249 © 247521 | 256330 265474 3291647 30,013
Puschase of treated water 31,221 31,221 M2 52,034 62,41) 62,431 62,441 62,4417 62,441 8,052 78,052 73,052 78052 ¢ 78052 93662 93662 . B3662 93662 93,662 112,393 103,901 104,901 104,901 104,901
" Bad debls _ 700 515 1012 1,104 1416 - 1,812 1209 7 2184 2,16 2,54 3,300 3,596 3,877 4913 5276 . 5,713 7,346 0 7,939 8457 . V10,645 ¢ 10,900 11,292 13,859 ;14432
Olfice Expenses 11,07% 14772 16,249 17,72 23,128 | 26,168 © 27,687 . 359359 38,654 43,429 £4,213 58,710 $3,208 81,245~ E6643 | 93936 IR0 | 129877 138629 176637 182,948 159,450 234913 | a7
Research & Development 12,223 15,298 12,928 19557 ° 25,518 2887 30,547 39,674 42551 45709 59812 | 64,714 £9,736 52,633 - 95,592 103,639 I133ZZG 143292 - 152548 194393 . 200,845 200029 259177 267798
Travel 603 795 £50 550 1,231 1,302 1,486 1900 2058 2,203 2870 a7 0 3N 4372 | 4588 | 5020 6388 . 6886 7354 . T 9257 9478 9,320 12,050 12,549
" Transportation $2,98% 3,905 4320 4,712 6,044 6,882 7,295 9317 10,102 10,319 14,059 15,355 1 16553 20,975 22,525 . 24646 . 3L303 0 33313 36,109 45,451 46536 - 48,214 59,213 £1,618
© General Expersas ; : 13,122 ° 17,14 18,964 - 20,684 26,534 30,210 32,027 40,945 44,350 47,495 61,856 61411 72670 - 92082 S3EG4 108,197 137,686 143438 158,520 - 199,529 204293 211,661 259,948 270,503
Depreciation (Uselo) Life; . 45,367 48,440 49,991 51,865 $2,930 $3,071 54,559 55,051 55,552 56,094 $7.887 1 5981 60,731 61,707 62,765 66,008 69,522 71,233 73088 | 75,093 69,555 - 63,554 64,768 66,050
Depreciation (Usefu] Life) from Master Plan Project 0 ¢ 0 3,961 8,357 12,074 33,322 38,740 44,516 . 50,753 82254 C§2,501 ' 103580 144744 15T4S5 206223 - 227,351 245,170 264,421 . 235,183 326,325 339,782 353319 370,030
Amodization of De ferred Expenses o 3,674 3,674 3674 3,674 3,675 0 0 ) 0 e 0 0 .. 0 S0 0. .0 [ 0 Q 0 . 0D : 9 0 -0
TOTAL OFERATING AND ADMINISTRATIVE EXPENS . 237,914, 272460 295,169 340,161 _ 409.218 430930 | 493,514 - 566491 616399 656627  £49235 . 935609 (1027137 1244037 1375429 1,555,714 1,837,641 2,019,336 2,204,000 _ 2,586,180 2,858,139 : 3078401 3,520,452 3716176
Operating Income S TTTTES,468 | 125091 143,722 139,635 215,280 259843 . 249,389 . 393,280 411860 415096 . SSS610  £IR085 © 658,548  B91,940 - 98,323 934,009 1,356,185 1,423840 1473103 2,043,196 130,786 © 1,631,380 2,508,420 2,558,551
Tnteecst Exgense (Existing) . 43,289 46,434 44,764 41,380 45989 51,%05 50,333 46007 41,675 37,339 33,897 23652 24296 20,032 15,970 © 12,298 10,251 9,251 8218 7,185 6177 . 5,187 4445 305
Intesest Expense (Public Fund) 0 0 0 o .0 : 0 0 e .6 L 0 0 0 40,226 39498 | 38,171 ° 38614 96,545 94,650 . 92,756 195,697 | 192,035 188,372 | 288,555
Iniczest Expense (Foreiga Portions From Private Banks) 0 e ] 9,48F - 18,625 20600 36200 44342 5193 SSE70 | 70506 . 3LE96 91,0020 99,184 I0RI90 114736 12203t 125004 135612 HAL746 138442 135599 0 C 133295 131,616
Tneiest Expense (Local Portions From Private Banks) 0 4 5457 0009 62,357 93,829 119,306 155455 192415 230393 286092 . M4 413188 467,710 527,367 . 603829 564,041 137,560 814662 892293 1974 869,500 : - §62271 B61.919 .
Non-Opérating Income - Net 5,534 5,998 6300 . - 7044 .0 7,633 8272 L BS6S  T9ms - 10528 114069 12,354 13,399 13,521 15,736 17,053 18,430 - | 20,027 2,703 23,520 25,459 27,622 29931 32,440 15,155
Net Income(Lost} before Tax 28,714 £4,753 104813 55811 95,942 95,382 52,5157 147186 T 134,364 95,903 207,978 186,822 144,583 | 780,523 245,150 202455 54106 © 473,183 443,485 - §33,705 633,118 653934 1,352,476 - 1,307,9i0
Provision for Income Tax 0 9242 16858 -~ 2192 - g£410 11444 0 22524 21,748 14,306 . 30,650 25,121 16582 . 42412 33068 32,338 112,741 - 99884 . G7815 . 351,501  150.693 191,131 405815 399,798
- Nel Ivoome (Loss) . 78,714 73,51 £2,056 63,610 £7,532 §3,938 52515 324,662 - 112616 £5.598 177328 - 16L701°  127.602 ¢ 233,016 207,083 190,067 423,465 373299 35670 652204 5074 467,503 946,661 508,112
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Income Statement (Fiscal Rule) 1958 1997 1998 1999 2009 2001 2092 2003 2004 008 2006 2007 2008 2009 2010 2011 S 2013 2014 2018 2016 2017 2018 2019 .

Forecast Consumption {Mm3/y1) 159 210 231 252 214 310 k4 355 182 409 446 483 520 557 594 4 T893 M ™2 CETR -2} $02 . 932 863 -

% Unzecounted-for Water (UFW) 5080%  48.00%  45.40%  42W0% 40.00% 32007 3600%  MOD%  3200%  3000%  29.80%  29.20%  ZB80%  28.40%  C2800%  2T60%  21.20% ¢ 2680% - 26.40% . . 2600% . 25.80% | 25.50% - 25.30% 23.00%
© PAM JAYA Production - Milioa m3 327.38 3786 36631 315,18 35206 405.39 41759 44327 £67.16 459.68 53891 587.60 (63573 68332 73030 7945% O 857.3r T L 93908 93148 104188 108355 T 132244 1159.36 1357
. Aversge Tanff (Rp/m3) 142800 171360 . 17)360 171260 203632 205632 203632 246758 246788 . 246758 7296110 96110 296110 355332 385332 355332 426399 426399 - 426399 S11678 511673 $116.7% 6140.14 614019

OFERATING REVENUES: _ . .

Tandf Revenues 269,892 359656 395,842 431,827 563,432 637,459 674473 875592  9AR617 1009242 1,320,651 1430212 1539772 1979200 2,110,673 2,288,339 2.954942 JI63877 12377076 4303214 4456717 4615338 5722605 5912953

thcome from New connections 21,792 23,559 23,537 23,638 29,933 33,632 36,392 39,382 42,623 44,135 64511 | 69836 75,605 81,8358 BS,635 120478 130,410 143,174 152,833 © 165479 84,742 91,219 3,780 106,974

Odet income ) 12,698 14,206 18.512 20322 22032 29682 32,039 14,396 43518 46,345 49,683 §3.647 70307 74918 94,444 100,966 105474 138184 147,191 159,684 197,563 203,224 703,483 254799

TOTAL OPERATING REVENUES - 304382 397,651 439,891 479,797 615438 700779 792901 949771 1078759 1105724 143835 1563693 1685685 2,135,978 2283752 2509733 3,193,826 3443735 3671103 4628376 4738925 4909781 6.020.872 6.2M.727

OPFRATING AND ADMENISTRATIVE EXPENSES _ , i I o . i : _

Personnct : 17,874 - 42419 47,505 53210 - 59,596 66747 74737 83725 9IS 105028 NT6IL 13RT4T  M4R557 165263 185085 207,306 232183 260,045 291,281 | 326201 - 385,345 409,156 458,288 513,283
. Fuehand Power 15,369 18,222 21,432 22,835 25762 33260 38381 45437 53499 62,641 76,650 93012 112082 134272 160052 193,851 - 232085 273448 331,642 392880  457,7I8. 529,621 £12,245 631,437
¢ Chémicals [EX-TE B YA VX! 19,663 WS B2 28,532 31,561 16420 0,738 47,595 56,766 61,424 13,807 - 91,867 . (106,795 125042 147582 1IL772 0 199265 229887 - 260,703 293,580 330,285 340,638
" Maintenance Materal 20,592 23,295 26,353 29812 13,725 38,152 - 43,160 48825 55,114 62,434 70,656  © 79,964 90,460 102,334 . 115,766 130,852 1. 148,152 . 167,598 189,597 = 214,434 - 242,637 274,485 310,514 351,272
. Purchast of raw water from POI 12,696 13,487 14,200 13,142 - E3R3F 13244 . 15,727 15,474 15653 15,734 37203 ° 3138 37,885 58,728 58916 58,845 78,353 - 79,245 64807 - 66111 ¢ 118,600 118,341 117,750 128,794
© Sales Expense L5524 20,693 22,769 24,839 32,408 35667 38,756 50,337~ 54,219 52052 75,564 . 82,256 £8,565 © PI3B44 . 121,406 - 131625 0 169,563 - 1819560 . 193,243 - 247,521 - 256,350 | 265474° - 329,184 340,113
* Porchase of ireated waler | a2l 31,221 apz21 §2,03 62,441 © 62,441 62,431 62,441 §2,44} 78,052 - 73.052 ©  IR052 18,052 78,052 93,662 93,552 ' 93,661 93,662 93,662 112,394 - 104,901 104,501 104,561 104,961
" Bad dedts 700 ‘915 1012 1104 T ha16 1612 . 1,709 2,184 2,366 253 3,300 3,556 3877 . 4913 ¢ 5276 87713 7346 0 1919 £457 © 10,645 10,900 (11,2920 C 13,869 14,432
* Office Fxpenses C1107% L I472 16,249 i7.727-. 23,128 T 26,168 127,687, 35859 33,693 43,429 54m3 258710 63203 1 81,246 §6,643 $3,936 - 121,300 ; 1298777 138629 - 176647 182,043 185,460 234913 - 24,77

Research & Devclopment 12,223~ 16,298 17,928 19,557 - 25,518 28,51 30,547 39,674 42,693 45,709 59812 64TM £9,736 - 89,633 §3,592° 103,635 133,829 - 143292 152,945 . 194,893 - 200,845 - 209,029 239,177 267,795
* Trivel 609 795 8350 960 123 © 1,402 1,485 1,900 2,058 2,203 2870 . 3127 337 4212 - . 4588 0 5,020 6383 - 6,836 7354 - 9,257 9478 U 9820 120600 0 (13539
. Transpodtation to2,989 3,905 14320 0 4712 6,044 6,532 7,295 9,327 10,102 - 10,819 14,099 15,355 16,553 1 20975 22525 ¢ 24,648 31,363 33813 36,109 . 435,451 45,518 48,214 59,213 61,618
* Generd Expenses R ENEY 17,143 - 13,964 20,634 26,534 130,219 312021 40945 44,350 47,495 61,856 - 67411 72,670 1 97082 . 9384 10197 © 137,685 1484385 ISE520 . 199,529 204,295 . 211,661 259,948 270,503 -
- Depreciation (Fiscal Ruole) 101,533 102,386 93,713 91,302 £4,760 N R}Y 74,189 69,535 65,204 63252 - 61,550 §1,113 £0,731 ¢ 60,797 61,306 64,355 67,763 71,561 75,782 80,459 7RSIt 76212 73,311 75,163
| Deprecistion from Master Plaa Projoct 0 0 0 22,727 44,436 45,268 97,137 - 95561 95.664 65818 184,002 . 194,305 | 191,553 ' 284802 - 277,202 369,036 394,512 385078 - IMI62 . 373, 190 403,779 © 348,955 33,533 336,19

Amoslization of Deferned Expenses 3614 3474 3674 3,674 3,675 . 1] ] 4] L] 9 Q 9 - Q. 0 _° 9 : 0 0 0 o ] 8 0

TOTAL OPERATING AND ADMINISTRATIVE EXPENS 294050 326406 . 34890 ~ 398,664 458,128 498167 576930 638597 675,763 73SBIS 955045 1,033,656 1115115 1,383,185 1.493.697 1,716,535 - 2,003,043 2159621 - 2,321.435 2.531 545 2,943,945 . 3,100,232 | 3521211 3,691,425

Operating lvome T30 71246 95001 81,133 147,371 302607 | 165974 311174 - 39,590 . 362,879 479,799 ¢ 524998 . S:0.570 ' 752,792 600084 792,843 1,190,787 1233614 1,353,674 1996828 1794973 1,809,513 2,508,661 2,583,302 ¢

Interest Expense (Existing) © 43,289 46,436 44764 | 41,3830 459859 51,305 50,333 46,007 41,695 37,239 32,997 8,652 24356 1 20032 15,570 12,288 © 10,251 | 9,251 8218 7185 6,177 5,187 4445 3705

Interest Expense (Public Fund) 0 0 ] T 0 [ I 0 0 0 S 0. 0 40,226 39698 1 39,00 33,644 96,545 [ 94650 92756 - 195,697 192,035 . 183372 288,555

Intczest Expense (Foreiga Portions Fiom Private Banks) ] Q o 9,481 - 18,625 27,60 36200 44,332 51,98 - S38M0 70,906 | 81896 95,002 . D99,1B4 307,150 | 114,736 ¢ 1I2031 129014 135612 - MLT46 . 138442 135,599 133,295 131,616 .

Interest Expense (Local Poctions Frool Privite Banks) 0 0 545 7 20,009 62,357 “93.829 - 119306 155,458 194,405 230,393 256092 - 324,114. 413,158 467,711 527,367 603,829 654041 737560 BI1a652 - S94293  -879.9W 869,550 862,271 | 851,919
 Nen-Operating Income - Net . 5,534 5,993 6,500 7.044 7.633 C8ZI2 CRS65C . 9TIS 10,58 11,409 ¢ 712,364 13,399 14,521 15,736 17,053 © 18,480 20,027 21,703 23,520 25,439 27,622 29,934 32440 ¢ 35,155
_ Net ncome{Loss) tefore Tax (27,453) 30307 . 56,192 7,308 28,033 33,146 (30,900) ¢ - 75,080 72,451 41686 - 102,168 83,735 - . 56,605 141,375 . 126392 41,294 7 3758504 332,948 . 226051 238,337 602,311 637,102 1,352,717 1,332,661

Feovision for lacome Tax' -0 9242 16838 2,152 8410 . 11,444 ‘0 22524 - 21,743 14,306 - 30,650 25421 . 169%2 - 42,412 38063 112,388 | 112,741 99,584 97,615 251,501 - 150,693 . 191,331 405815 - 398,798

Nei Fiscal bncome (Loss) (27.453) 21,565 39,314 5115 19,623 26700 (30,900) - 52,556 50,746 33380 71518 58615 39,624 98,962 £2,524 78,906 263063 233064 228216 586836 421,618 433,971 . 935902 932,862

Statement of Cash Flows (ia Millions of Rp) 1596 - 1997 1998 1599 | 2000 2001 2002 2003 - - Fo04 2005 2006 2007 . 2008 2607 2810 2018 . 201 2013 2019 . 15 2016 087 . 2018 L2019

Average Tarff (Rp/m3) 192300 171360~ 171360 171360 2056352 205632 . 205632 246758 2457.58  2467.58  2961.10 . 2963.10 . 2963.10  3553.32 355332 . 355332 426399 426399 426399 - 511678  S11673 5116.78 614014 §140.14

Operating Activities; . : - : . . : ’ : . ’ o o : ) ) . . . o )

Net Income (loss) 22714 75511 83036 63,619 . 872,532 83938 52,515 124662 132,616 0 85595 17328 U 161,70F - 127,602 238,110 207,083 130,067 - 4284635 373,29% . M5670 682,200 507435 467,803 936,661 08,112

Adjustments fo geonncile nel hoome (oss) fo et . : : : C . . . R : L :

cash provided {used): . . oo o . ) . ‘

Depreciation and amertzation 49041 §2,114 53,665 59,200 64,962 &7,144 £7,931 - 93791 | 100057 . 106852 - 140,142 152,332 16431} . 206451 220250 272,230 296,872 316403 337509 360,281 395,883 403,336 419,085 436,110

Frofit Disinbution o Employecs o (3235) (5,900 (157 (2943 {4.005) o @S (BRI . (5007 (1072B)  (B792) - (5.944)  (19844) D (13322) . (4,336) . (39,435) (34560)  (34235) (S3.025) (63241 (65,595)  (142.035)  (139,929)

Working-capital changes that provided (used) cash : . : . : ' : . _ . C ’ ; . : . ' o

Acoaunts Receivable (058 (M) (0.2:0) . (1370 (4.84%) @612} (1,08 . () . (2351 (2351)  (J0SS8)  (3866) | (3RE6)  (1S.505) ¢ (4639) | (5269) (2332} (037 (75R3) (3699} (5418 (5597 (35070} (6.716)
Invenlorics (2356)  (4.535)  (3031) | (A48 (6,148 (8.46%) (673) | {5,510) (10,627) 1 (01.879) - (iS,749) 0 (A7795) (20000} - (22,688) - (25,593) (31,237} (35072)  (39.573) (44853 (50,309) (33442} (58638) (65.915) {46,320
Actounts Payable 1,850 1,421 1,003 1,745 2455 1,743 2442 308 1,991 .. 2,856 5845 3,360 3,604 1,900 5331 . 5814 11,625 7,350 7211 15,223 10,736 9,659 19,313 . 3058

: (LS50)  (6288)  (5.297) _ (3.214) _{(8,335) - (9337} (15371 {13592) (10981} (1},374)  {20.586)  (18.301)  {20351) (30.293) . {24%01) (31686 (46,965} . (39.599) ' (44.885): (66739) (48,122}  (54.596)  (B3.672)  (44.582)

Cash pravided bj operating activities 76201 18103 130,524 iIBFF7 L M1,215 | 137,740 132690 196978 154,120 176069 - 285856 286940 265609 399,424 389,008 - 426275 63891}  SI5148 603972 887721 791,943 749,618 1,13803% 1,159,311

Jovesting Activities: ' : : : R : . ; R ] j

Capital Expenditurcs (157.087) (154,388} (100,927)  (33.26%)  (51,310) (21,186)  (22,559)  (4881) (26.963) © (29220) ' (41310) (44763} (48515). (S2.576)  (56976) (I8.518)' (85088 (92 209) (99,927 {108,291) (55604} & (60,258)  (657302)  (70.768)

Capital Expenditeres for Master Plan Projects -0 L0 (12816} (313071} (435,04%)  (407,363) C(255.507)  (SILIZT) (608,119}  (S64,666) (S52,133) (923,387) {1.782,749) {1,045,909) (1,163,037) (1,251,130) (833,193} {1,169,947) {1.275,223) (1,287,731) (635,383)  (685.930) (740940} _ (500.826)

Cash used for investing activities (157.057)  (154.319) (114,533) (256,338} (515,359) _ (428,550) {27B.666)  {546,603) (635083) (593.386) (853,447) . (968,155) (1,33]1,264) (1,098,450) (1,220,013) (1,329.646) _(518.281) (1.2510,157) (1,375.155) (4,396,022) - (690988} (746,189) (506242} (87h.39%)

Financing Activitios: : e

Central Government Equity 0 o 0 ¢ [ S0 0 0 e ¢ . 0 0 0 0 Q S Q- ) 0 o Q o o ¢ 0

Local Goveenmznt Equity - Own Fuads ) o 0 o ‘o 0. 0 0 - Q Q -Q (] 0 G Q Q ¢ 0 0 0 @ o ¢ 0

Local Goveanuneat Equity - IBRD koaa 5378 ¢ [¢] R L L n 0 g ‘a . o 1]} 0 0o Q i} N [} .0 0 I Qo 0 )

Local Ggvernment Equity - OECF loan 4,119 -0 0 ] .0 0 0 ] 1] 0 0 0 0 1] Q Q- ¢ 0 0 [} g 0 ¢ 0

Profit Distrbution 15 Local Government 0 0 0 [ ‘o 0. ] 0 0 0 ) -0 0 S0 Q. I 0 Q 0 ‘0 g 0 [ 0

Reinvesiment by Local Goveramenl 0 ) 0 L0 o o 0 o ‘G o 0 0 0 o Q 0 o 0 o 0 a o @ 0.

Prooteds of Tong-tenin debigfor Existing Project) 95,909 56539 13,410 18,410 0 S0 0 0 LG 0 (0 0 0 N ] -0 ¢ S0 6 0 q Q 0 o

Procceds of long-term det froim Pobbic Fund 0 o 0 132099 0 169,441 - 134,590 - ' -0 158105 250,467 199,633 262,393 - 222919 SWST 356577 413818 383,342 ¢ 231723 242281 159,076 ¢ R R 0 0

Provedds of Jong-toom de from aceimércial banks 0 "0 13616 240972 ¢ 264,607 272,774 1 255507 323620 356652 365034 - 549,761 © 600,468 703202 - 659,328 749,117 | £E7,783 | 833,i93 957672 LOIZE?  DO9R65S §35,383 655,930 740,940 BOO826
. Repayment of long-feem deda (For Existing Project) ©(29.958) i (39.842)  (39,995)  (00,033) © (53,93%) (54,953 ¢ (33595) (S4043) (540951  (54,151) © {54212) © (54279)  (S3,151)° ($2.363) © (47419) (45803 (27816 - (17.089) (16370 ~ (16963) (15129) (16124 (1304} - (1304])

Repayment of lorig-tcrma debt (Public Fund) AR IR ] 0 0 ] 0 0 9 0 0 0 T 07 (23,599)  (23559) C(23,999) - (2¥595)  (65473) {65475}  (65,473) (130.866) © (130,866) (130.866). (154,524}

Repayment of borg-term 30 commercizi banks - S0 (105)  (11,545)  (25.815) (42,703) . {61,648) (56216) (116097} (350.250) (200,910) (259.657) {337,458) [STOH)  (404730)  (452,125) (511,458) (S70.656) (636,124} (71a.592) (756433} (B00.431)° (819.3568) (318315}

Cash provided by{used for) financing activitics . 15448 14697 ¢ (3.0735) 339,899 354,278 310,708 140,266 381,465 a37,927 . 359235 537012 &G2420 896110 602531 635894 729,102 269971 . 535727  $56.65% 490,743, (278,043) - (614N | (222.338)  (253.057)

Netincsease in eash D 5.438)  (21,519) 7,506 2337 {19,866) 19893 (5,710) 3EE (0351 (58582) {10,576) (I1,794) (169,543) (55523 {144011): (174269) (%445 (130.282) (214,517} ¢ (17.533) (177.089) @ (253,032) - . 109,461 32,650
© Cash #n3 cash equivalents a1 beginning of year 12,491 7053 {(19.466)  (6560)  {4,223) (24088}~ ¢4.190)  (9.901) 21937 18502 (39.650)  {30.256) (322051) (291,396} (3RR121) (532137) (F05.400) (715.84%) (845331} {1,060.643) (1.0/8.201) (1255291} {1,513,323) {1,403,862)
© Cath and cash equivakeats atend of year 7053 (14.465)  (6.563) (4.223) (20.088) (41900 (9.90)) 21837 18,900 (39.680)  {50256) (122,051) (291,595)  (383,321) (332.132) (706.400) (715,345 (B46.131) (1,060,615} {1.073.201) (1255,291) (1.513323) (1,402.862) {(1,371202)
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- “Fable-3 Forceasted consolidated Financial Statements (Scenario C1)
Income Statement (Useful Llfc) . : . ‘ . . : .
Gin Millions of Rp. 196 1597 1938 1539 . 2000 2001 2002 ~ 2003 16 2005 2005 2002 2008 2003 b2 ) U< ) | IR: ) 2013 T 2014 018 2016 2017 1018 i)
Forecast Coasumption (Mm3yr) 159 210 231 252 21 310 328 155 332 109 146 483 520 557 591 644 693 742 792 T84l . ®7L - sa2 . . 832 953
% Unaccounied-for Water (UFW) : S080%  4%.10%  4540% . 4290%  40.00% 800%  2S00%  MO0% 300G 3000% 29609 2920%  23.80%  2R40%  ZSO0T  27.60%  27.20% - 2680% 0 26.40%  2500% - 2580% . 25.50% 25.3% 0 2300%
PAM JAYA Productio - Million m3 3133 17.86 366.31 34318 35206 405.39 417.89 443.27 467.16 459.68 538.91 587.60 63573 868332 73039 794.89 £57.32 91905 - 98143 10188 [0SSSS 112244 LIS936 11950
Averege Tanfl {Rp'm3) __ 143800 171360 171360 171360 2056 32 205632 205632  2467.58 246758 246058 2961010 296RW0 - 256100 355332 355332 355332 426199 - 436390 474399  SHIEIS - 511678 SN1E7% 614014~ - 6140.14
OPERATING REVEXNUES: i
Tanff Revenues 269892 359856 395,842 431,827 563432 637,459 674473 $75.992 942617 1009242 1,320,651 1430212 1,539,772 1,979,200 2,110,673 2288339 2,954942 3153677 3377076 4303714 4456717 4,615,338 5,722,609 3912933
Income from New connections C2L,992 23,589 23,537 - 27,648 29,933 33,632 0 36392 33382 42623 46133 64,511 69,836 75,605 B)L838 BRE3F 120475 330410 144,174 §52,838 18547 3242 $1,219 58,780 106,974
Other income : . 12,698 . 14,206 18,512 20,322 - 22132 29,652 32,039 . 34395 43,518 46,345 49,533 €3.647. W 4918 §4.419 100,985 - 108474 - 133,184 147194 . 159684 . i97.955 203224 205,483 234,999
© TOTAL OFERATING REVENUES : ' 304,382 397,651 439,891 479,797 515493 7007714 742,904 949,771 1028759 LIOLT2A . 1434845 BS6M694 685685 2135978 2293752 2,509,783 3193826 3443235 - 3677108 4628376 . 473853 4909731 . §029872 _ §274.727
OPERATING AND ADMINISFRATIVE EXPENSES : _ . ] ) ] o _ ] - ; o . o o .
© Persornel . C3EM 42415 47,50% £3,210 59,556 £6,747 74,757 3,728 93,775 105028 117,631 - I3LMT 147557 © 165263 185095 207,305 232183 260045 241251 - 326201 ° 365,345 09,186 4587288 ¢ 513,283
Fuetand Power : 15,369 18222 21.432 22,835 26,762 33,260 38,151 45,437 - 53479 62,641 76,451 §3,012 - 152,082 © 133,272 160,052 . Ci93591 . 232986 . 275443 | 330,642 . 392,880  457,TI8 $29,621 612245 | 0 631,437
" Chemicals U S 14874 - 17,014 19,668 - 20,345 23,214 28,132 31,50 35420 41,738 47,595 $6,766 67,024 TREO7 91,967 106,775 © 126,042 | 147.552 175,772 199,265 229,887 1 260,703 293,550 330285 - 340,638
© Mainienance Matesiat : ST MS59r 1 23295 26,353 29312 33,725 38,152 43,160 . 43325 5524 52484 70636 ¢ 79564 90,460 - 102,334 H15.766 130,852 1430527 167,568 189,597 © 214,484 242,637 214,435 310514 351,272
Purchase of zaw waler fromPOJ L ST 1695 5 13487 14,200 - 13,142 13,237 13,244 15,727 15,474 15,653 1573 37203 3R)38 - 37885 58728 58,916 ¢ 58846 78,353 | 79245 - 64,807 66,111 118,600 & 188,342 117,790~ 128,794
Sales Expense S : CI5524 . 20,699 72769 24,839 32,409 35,667 38,796 50,387 $4.219 58652 | 75964 E2266°  BR56%  [HI3344 - 120406 . i31,825 169958 C18L93% . 184249 247,521 256350 2654M 329,164 . 340013
" Purchasc of Yeated water -3),221 31,221 31,221 52,034 62,411 62,441 62,44 62,441 62,441 78052 78052 FRO52  C OTBG52 o TR052 ¢ 93667 ' 93652 © 93661 93662 - 93662 112394 104901 104,901 134,901 1104901
* Bad debts C . 700 ¢ 0 915 . 1,012 1,109 1,416 1612 L7030 2184 3356 254 3300 . 3595 3877 ¢ 493 (5296 . 513 1Ms 7.91¢ . 8457 . 10645 . 10,500 1,292 - -i3B89 14,432
- Dffice Expenses S ILeI L 14772 - 16248 11727 23,129 26,168 21,657 35959 38,653 41429 . 54213 53,710 63,208 81,246 £6,643 93,936 - 121,300 129,877 138,625 176,647 182,548 18%,460 234913 242721
Rescarch & Developmenl . ) J12223 16298 17,928 19,587 25,518 22871 - 30,547 396M4 42,691 45709 59812 64774 - T 69135 T B9.6W 95592 - 100,639 133835 143292 152,948 T194,893 - 201,845 209029 259,177 . 267,798
Travel o S 609 795 £30 " 960 1,231 1,402 1456 19500 2053 7,03 R N W 4R 4,558 5020 | 6388 6,886 . 7,384 9,257 9,478 9820 - | 12,060 12,545
Transporation 1989 3,905 4320 : 4712 6,044 6,882 2355 . 9327 ¢ 10102 10,819 14090 15355 ¢ 16533 20,975 22525 0 24,696 . 31,363 33,813 36,109 45451 46,536 43214 - $9,213 61,518
Geacral Expenscs 13,122 17,143 18,964 20,684 26,54 30,210 32007 40045 T 44350 ° 47,495 61,355 61411 2670 92,082 $3,884 108,197 - 137,686 148,438 " 158,520 199,529 204,295 211,481 259,933 270,503
Depreciation (Useful Life) : © 45367 48,440 49,891 ° 51,565 52,930 54,011 54,589 $5,051 35592 56094 - 57887 - 59831 . 60731 61,707 62765 - 65,008 69,522 71,233 73,088 75098 69,558 63,554 69,766 65080
Degreciation (Useful Life) from Master Plan Project ] Q 0 3,818 8,005 12,512 31,756 36816 42178 . 47,853 . 76258 €5256 S48 130,731 141,553 183009 - 200,733 215424 . 231,126 247835 281,169 291, ?66 3,094 - 315,211
Armoriization of Deferred Expeases Y] 3.674 3674 - 3,674 3.673 [} 0 0 Q ¢ Q 0 0 0 a Q. .0 F 0 0. .9 0 C 0. Q
TOTALOPERATL\GA.\meusmameaxmv. 237914 272,460 295169 - 30018 399,867 440,359 491948 564567 ' 614531 633,722 . 843235 [ 923364 1018433 1,230,024 1359497 1,532,560 1811023 1,989,639 2,170,706 2,543,582 2,812,983 3,030, 334 3470227 3.661,357
Opeating Income 66465 - 125,191 ' 143,722 . 139,779 215531 | 260,405 250,536 385203 418,227 418001  SYL606. ' 635330 . 667252 : $05,953 934,234 - 977222 1382803 | 1453,596 1,506,403 2,079,454 1,925,942 1,879,397 - 2,559,645 | 2,6133%
tnkcrest Expense (Fxisting) . ) 43289 45435 44763 ' 41,380 45989 - 51,%5 50,333 © 46007 T 4LETS 37,339 32,997 - 22652 - 24,296 - 20,012 15570 © - 12,298 | 10,291 9251 8218  TIBS . 617 5,187 4446 3,705
Interest Expense (Pubbe Fund) : il R RS [ B S0 0 0 e . [+ -0 ¢ 86,159 83,279 £0,358 . 7437 127490 123,336 199,163 | 300,920 290,475 780,031 357,279
Inkrest Expense (Forcign Fortions From Privale Banks} . S | N 3863 . IS8 10,631 1394 16962 19694 22112 . 25,659 22692 3LIM 33,073 - 34,856 38849 42856 1 46696  S0,183 . . $3,885 50,266 47,213 44,232 41,335
Interest Expease {Local Portions From Priva‘e Banks) N 2,723 22373 45931 CTO7TT 88,497 ¢ MIS582 144687 170,573 | 207,687 245,947 - 294,502 326,384 362816 - 418020 - 458510 - 503709 . 550,594 - 611676 589,567 567,441 546,030 528,237
Nos-Operating Ircodne - Nét : 5534 5998 6,500 7,044 7633 L8272 8365 9715 . 10528 11,409 12362 13,399 14520 15,73 17,033 . 18,480 - 20,027 21,703 - 23,520 25,489 27,622 29,91 32440 35158
Net Income{Less) before Tax ’ o : 28,714 £4.753 102,735 19407 123,087 © - 135964 - 107,171 | 216,366 218700 199,356 337626 315433 333,402 . 456,021 & 454,317 © 446178 813,736 TEAIS4 . TENE02  LII13STS 1,008,634 999,014 LNARMS LHUNSEE
e Provision for Indome Tax 9. 9,242 1624 1 6475 . 17044 L4053 0 8194 43315 - 43148 45304 . 72664 . 76288 77055 100813 - 1062M $3.249 - 207894 200598 . 208,183 3M2005 - 282,903 296,301 517,841 . 523,602
:3 Net Incorie (Loss) 21714 75,511 . 86,531 72932 105143 111,879 9087 - 172052, 170535 154083 © 264,962 - 269.050 236307 355,208 348134 . 352,628 610843 - 82556 . 579419 941,569 723932 05714 1,192,504 1,193,384

Pege 1
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Income Stalement [Fiscal Rule) o 1998 1357 1938 1999 2000 2001 2002 203 2304 2008 2008 07 298 2093 2010 2011 12, 2013 2014 p+.3 LI 1 | 2017 - 2018 2015
Forecast Consumption (Mm3Aye) e 18e 210 nl | 23 214 3 e 155 132 409 145 433 - 520 357 594 544 593 742 792 ¢ gl S TR 7 T 953 |
% Unacoounted-for Water (UFW) R C5080%  45.10%  45.40%  4270%  4000% 3200%  3600%  MO0G  3200%  3000%  2360%  2920%  2280%  BA0%  ZBO0%  2760%  2IN% . (2680% 2640% - 2600%  25.80% 1 2550% . 2530% | . 35.00%
PAM JAYA Froduction - Million a3 . N1 3786 36631 34518 362.06 46539 41789 44327 26716 454.68 533.91 587.60 635.73 653.32 73039 - 79483 £5132° : 91905 931.48 104188 10S555 12244 §189.36 ¢ M8570°
Average Tanff (Rp'm3) 182800 174360 171360 171360 205632 205632 205632 246758 246753 246758 296110  2961.10 296110 355332 355332 355332 426399 426399 426309  SIE78  S11678  SNETR 614014 614014
OPERATING REVENUES: ) I ‘ : : : ‘ ‘ '
Tarif Revenues 269,892 359,856 395892 4318 563432 §37.459 674473 875992 942.6)7 1009242 1,520651 14302120 1539772 4,979,200 2,110673 2268339 2951812 3163877 3I7N076 4303214 4456717 4615338 . §M2608 ¢ 5912853
Income from New connections 21,792 23,589 25,537 21,648 29,935 33,632 16392 39,382 42,633 46,133 64,511 65,836 75,605 81,558 88,635 120478 120410 1074 152838 165479 - £4242 91,219 - S&TED 105,974
Other noome N YL 14,206 18512 20322 . 22132 23,682 32039 - 34396 41518 46,345 43,633 63,647 70,307 74,919 94444 100,965 108474 _ I3RURY 147,194 159,684 197965 203224 - 208483 254799
TOTAL OPERATING REVENUES 304,382 397651 439891 439751 615,498 700774 742908 919771 1028759 1.101,724 1434845 1,563.631_ 1655,633 2,135,975 2293752 2,509,783 3193826 3443235 3677,108 4678316 4738925 4909781 6029872 6214727
OPERATING AND APMINISTRATIVE EXPENSES : , ‘ . :
: Personnel 3IP873 42419 47,509 53210 ¢ 59586 - 66747 . 4757 8378 93,775 105028 17831 131,747 141557 165263 © (185,095 207,305 23L183 | 260043 291,251 326201 . 365345 409,156 ‘458,288 513,283
_ Fucland Power _ . © LT 15,369 18,222 21,432 22,835 | 25,762 33,260 [ 38,381 45437 53,479 62,641 76,651 93017 112,082 134272 160,052 193891 232834 - 273448 - 331642 392880 0 457718 529,621 6E2245 © 631437
@' " Chemicals ' S S 8M 1T 19668 20,345 (23214 28,131 31,591 36420 41,738 47,595 56,766 67124 78,807 91967 106,775 126,042 14n$51 1 11,772 0 199,265 229887 | 260,703  293,38¢ . 330,285 - 340,635
© Maintenance Material R S 20,592 237295 26,353 29,812 133,723 38,152 © 43,160 48,823 3514 62,484 70,686 79,564 90,460 - 102,334 115766 130,962 - 143152 | 167,593 © 189,597 214434 242,637 . 274485 - 3i0514 - 331272
; Purchase of raw wated f,ompo_: C . L 12,695 13,487 14,200 13,142 13,237 13,244 . 15,727 15,474 15,653 15,734 37,203 3138 - 37885, 58,728 58,916 33848 ‘; 75.353' T92A5 64,807 §8,1F1 1 118,600 ¢ 118, | 1ILI0 - 128,793
" Sales Expense | C Db sS4 20,699 22,769 24838 32,408 36,667 . 38796 50387 54209 53,052 75964 BR266 B8,563 113,844 120,405 131625 169968 . 181,586 194249 ° 247521 256,350 265,474 129164 1 30,113 °
* Purchase of treated waier : : : ki Y3 3Lz - 3221 520 63,441 T 62,411 . 62441 62441 62,441 78052 7ROS2 C TR052 . TROSZ T7R.052 $3,662 93,662 93662 - oNE62 | 93662 112395 104501 104,901 10490 - 104,900
. Bad debts - ‘ - ! L7000 915 102 LI 186 - 1612 0 - 1,709 2184 2366 0 2,54 3,300 3596 A877 4,913 5276 35,773 U6 1818 8457 10645 10,500 | - 11,292 C 13869 [ 14,432
" Officz Expenses : LI 1eTI2 165348 17,727 23129 26,168 (27,687 35859 - 38694 41,429 54233 58750 63208 - 81,246 . 86,643 93536 120,300 . NI9ETT 138,629 C 196647 IELS48 189,460 ;234913 242727
Research & Devclopmeal o : C 12223 - 16258 17,928 19,557 25518 . 28871 130,547 39,674 42891 45709 59812 64715 69735 E9,638 95,592 [03,639 - JIAER9 ¢ 143,292 | 152,948 194893 01345 209028 BRIIT KIS
Cfravel S S 609 785 B0 560 1,231 1,402 1486 3,900 2,058 2,203 2870 3127 33T 4R 4588 5020 6388 - &8BS . 7,354 9,257 1 9478 ¢ 9820 | 12060 . 12549 !
Traasporlation’ - S 2889 3805 $4,320 4,712 6044 6882 " 7295 9,327 10,102 10,819 140%0 © 15355 0 16,553 20973 22,525 24,646 A 33813 36,169 45451 46,535 482014 ¢ 593 [ 61618
Genetal Expenses _ . 1z 17,143 18964 20,684 26,534 30,210 32027 40945 44,350 47495 61856 67411 - 72670 . 92,082 93,884 - 108,197 137886 . 148438 | 158,520 159,529 204,295 . 211661 259,948 270,503
Depreciation (Fiscal Rule) . 101,533 102,386 53,713 91,302 84,760 79,012 (74188 653936 66,304 63,252 61,950 61,113 673 60,797 61,306 64,355 67,763 7L,56). 7SR 80459 TSN D621z 751 75,163
Depreciation from Master Plan Project j 0 0 ] 21,905 42,548 43,123 92312 90,581 £9,643 §9,070 167,608 17518 171,294 - 251,620 © 243313 - 30,068 339816 329,569 322,092 - 316081 337108 290452 283738 | 27542
Amorization of Deferred Expeases : 351 3,674 ‘3674 . 3861 3.675 0 9 0 1] 0 0 0 ] Q [V Q ¢ ] ) 0 0 0 . R
TOTAL OPERATING ,m)m\mnsrmmsmpav, 294080 326406 _ 314890 ¢ 397842 466240 55007 572005 833217 69nda7 732097 93652 1019509 1094851 1350003 1439,755 1,667,907 1918448 2104132 2761355 2622439 2877275 3041725 341,436 3630651
Operating Incorne 10,302 71,246 $5,001 81955 149258 204752 . 170,753 3156553 356011 369,621 496,193  S44,085 - 590,834 . 783975 833553  BALGTE ' L245378 1,339,103 1412744 2005938 1861650° 1,868,051 2,568,436 . 2,514,076
" Interest Expense (Existing) 43,289 45,436 44,764 . 41,380 45989 31,305 50,333 . 46,007 41,675 37339 . 32,997 286852 24296 - . 20032 . 15970 . 12298 10251 . 9251 s8I 6T $A87 4446 . 305
Intesest Expense {Public Fond) T .0 T 0. C 9 o SR S .0 ] S0 0 a 0 86199 ¢ 8320 50,358 . 7437 1274%0 123,336 N1%162 300920 - 290475 | 280,031 | 357279
" Inkerest Expense (Foreign Portions From Privaic Banks) - ¢ 0 . 0 3653 58 T, 10,831 13,924 . 16962 19,694 22,002 25,659 28,652 33172 33073 (4896 0 33849 42856 46,696 50,183 53385 50,266 147,213 44233 41338
Ianterest Expense (Local Portions From Pricaie Banks) : S0 0 273 2T A6%31 - T0TT - 58,452 115,582 MAS8T.  IN0ST3 - R0N657  BASSAT 29202 326364 362506 | 41800 438530 - 508,709 560,591 . 611,576 - 589,547 567,441 546,030 528237
Non-Operating Income - Nel 553 15998 7 6,500 o440 7633 L D 82 8965 9755 10,528 15409 12,364 T13399 14,521 15736 . 17,053 18480 29.32? 21,703 23,520 25,489 27,6227 29,934 32,490 - 35155
Net Income(Loss) before Tax . {(27.453) 30,807 . 54013 - . 21,584 56814 BO,311 27014 - 147,716 160484  15BO12 242,213 354394 256,984 336,042 354046 310331 - 676312 668,660 693943 1,24001% 543,043 987,669 . 1726135  1,748572
Provision for tncome Tax 0 9242 .. 15304 6475 17,044 24003 RIDA G 44335 4%,{45 45304 ° ' 72664 76258 TROSS. 100813 108214 93249 202,894 200,588 208,183 372005 . 282703 . 296,301 517,841 524,602
Net Fisea) Income {Loss) (27,453) 21,865 . 3760 15100 39770 6217 . 18910 103401 . 112,339 105768 169,549 178006 _ 179889 235,229 ~ 247831 _ 217582 47345 468,062 485,760 68413 65960 691,369  1.708355 1224070
- Statement of Cash Flows (in Mittions of Rp.) 1938 0 1997 1938 1999 2000 2000 - . HB - 06 2004 2085 - . 2606 07 2008 2009 . 2010 A1 2012 2413 14 - 2018 2016 2047 20 b ) ¢
Avtiage Tariff (Rp/m3) 142300 171360 © 171360 171360 205632 205632 205637 245188 246158 245758 296110 95110 256110 355332 355333 335332 © 426399 426399 426359  SI11678 511698 511673 6140.14 . £140.14
Opcrating Activities: : : - . ) ) S ' : : o L : : :
Net Income (loss) : 8714 13511 B6S531 7293 - 106,143 §51,870 S9.067 - 172052 - 170555 . 158,083 - 26496 . 269,150 - 256307 355,205 © M3034 352528 610843 SB2S%6 S7RA1Y 91369 23932 705,714 4159504 1,193,364
Adjustmeats Io reconcile net income (loss) 10 net ) o o : . ' o s C S
cash provided (used): : L : L o . . ) . - . . :
- Depreciation and ameortization 29,041 52,114 . 53,655 39,058 64,611 ‘66583 56345 91,867 STI30 . 103,947 C 134,046 ' 145,037 155607 193,438 - 204318 249,017 © 270,354 286657 304214 ¢ 322983 350,77 355,320 367,860 381,291
Prafit Distribution to Emplojees T0 (3235) (56T {(22£6) (3966) - (%433)  (2836)  (15.510) . (16851)  (15.856) 5432 - (26,701) (6953 (35.281) (3475 (63N {1013 (W00 ¢ (2851 (130202) (93946} (10370%) (181.24a)  (183,611)
Working-capital changes that provided {used) cash L ’ . S . : . . )
Accouals Reotivable (1.058) - 30740 0 (1,210 {(1270) (4,644} @612) (1,306 (MUY @350) - (235)) | (1098%)  (3865) . - (3R66)  (15505)  (4.639)  (6269) () (I7) . (FS5A} (32,675} (5.416) {3,557 (3%070)°  (6.716)
Invenionies (2356)  (4.535).  (5.031) (3749} - (6146} (8.468)  (7673) © (9,510) . (10,627) - (11,879  (15,743)  (12,795)  (20,00) (22,688) (25593) (3L (3567 - (39,573) (14852  (50.304)  (53.442)  (58.638) {65,915) (46,320)
Accounis Payable 1.860 1,421 © . 1003 1745 2455 0 1,743 3442 00 3028 0 1,997 2856 5845 . 3350 3404 1500 . 5,331 5814 - 11625, . 7350 7431 . 16243 10,736 9,659 19,313 8055
TTTss4Y (8.288)  (5297) (3274)_ . (B335) ' (9.337)  (1.537). (13,592) (10981) (11.374) : (20.656) (18301} (30381) (30293} (24,301 (31.656) . (46558)  (39,593)  (44,955)  (66.3%) (4R,12%)  {(54.556)  (85.672)  (582)
Cash provided by operating activitics 76201 118103  129.227 . 126449 156,453 160,634 175.058 234817 . 240,453 230,800 . 352,789 360,235 164,570 482,068 490,376 537,621 _ T63 |16 759.40% - 765805 1067611 927591 £59.732 1,300,448 1,346,063
Imvésting Activitiest : . ] ' j ' .
Capital Expeinditures _ (157.087) (153,319} (100,927) (83,268) . (31,310) (2L186)  (22959)  (4.88)) . (26.963)  (29.220)  (3i310)  {44.768) (43,515) (52.576) . (36976) (FBS16) - (B5088) (5220%) (99.927) (105,281)  (55.60%)  {560.238) - (65,302} - (70.768)
Capital Experditures for Master Plan Projects -0 0 (516) (3596500 (413.215)  (3S6.633) (241,810) (483,609) (556,255) (511.358) (720.857) _(S0%,187) (L.116,707) (896.337) , (§56.077) (1,049,38%) (£34.743) (950,653) (1.039.337) (1,033,596} (505,555)  (540.127) (STI.ATN  (511.64)
Cask used for investing 3ctivitics Q57057) (154.515) (114.593) (412.918) (495528)  (407,819) (264,769)_ (508,490) (523,222} (540.578) (762,167 (853,935) (1,159.222)  (948,912) (L.043.053) (1,128.099) (779.330) (1.072,563) (1.139,265) {1,186.887) (361,160} _ (500,385) (542,879} _(638.412)
Ficancing Activitics: : . : . . : '
Central Governmeat Equity : 0. 0 0 6 C g 0. 0 Q. ‘g 0 0 0 0 0 S0 ] 0 o [\ b} i} 0 ) 0
Lacal Gevernment Equity - Owin Funds 0 6 0 0. fo 6 0 Q 0 -0 0 0 0 [ Q a ¢ 0 0 0 o 0 0 o
Local Government Equity - IBRE Joan S 5378 ] 0 ] 0 0 : 0 0 ] 0 Q- 0 0 0 0 -0 0 g ¢ 0 g 0 0 o
Local Government Equity - OECF loan 4,155 ] ] S0 0 ¢ L0 ] 0 ¢ 0 K 0. ] 9 0 0 o .0 o ¢ 0 0 o
Profit Distrbotion ko Locel Govemment : S 0 9 .0 o o e ¢ 0 ¢ 9 "9 a (1 0 0 o 0 0 o 0 0 0 0
Reinvestmeni by Local Governmeat : N e .- 0 - . .0 0 0 e 1] [V} 0 0 0. 0 0 0 0 ¢ ¢ 0 ] [ 0 0 0
Proceeds of Jong-term debi{for Existing Projoct) : 95,909 54,533 - 18410 18410 o . .. e <io . @ 0. e o Q fg 0 i q 0 T 0 Ly 0 0 o 0 0 0
Procceds of long-term debd from Public Fund S 0 10,693 193739 230,562 0 198,592 - 75429 - 260585 0614 . 265,522 1 371205 . 428,626 654,459 466411 . 520,89 . 455157 | 142,957 . 341399 356,228 30,372 ¢ 170,618 18092 . 191,564 © 203,156
Proceeds of fong-tein debd from commercial basks e 0 27237 185093 © 135,581 © 164,357 © 157653 © 187,353 205,686 - 21,043 256494 323152 366004 363234 - 388,027 © 526353 $27912 0 577,296 - 620,516 . 6,061 306349 - 323410 © 352218 3711972
Repaymént of long-term debt {For Existing Frojoct) (29.555) . (39.847) (39,956} (£0,033) - (53.955) - (53,953)  (51895) (54, 013)' (G3095)  (34151)  (54212) T (54.279) | (5051} (5A363) - (47414} (45803)  (27816) ¢ (17.08%) (16:970): (16965 - (16129)  (16324) (3041 (13.041)
Repayment of loag-feron debt (Pudlic Fuad) ~ 7 - ot S0 0 g 0 o, 0 0 ¢ 0 Q 0 (65,081) (56081}  (66.081)  (6581) (103,747} (103,747) (103747) (246511) . (246511} (245511)  (300,239)
Repayment of long-term b commerciz banks R | S0 (523} (660 (14931 (24,898)  (35,721) (m.519)- (58.760)  (90230) (119337) (154,431) (158783} (R17.598) (331,572) (266,223) - (304,032) (339.499 (3TNF58)  (425.257) (451,340p (470.00) - (476,73) ' (492,231)
Cath provided by{used for) financing activitics 75,448 14,697 . (8.455)  330.62F - 312256 284097 143,366 3779 393448 332191 495,165 S43.078 767,568 493633  SSI2AT 603209 - 292340 458564 T ATEQ71° 435481 (370LY) - (223.93%) (192,564} (224.383)
* Netinerease ia cash T {5438 (21,31%) 6130 14153 (20816) 36,962 $3635 70,106 - 50,675 22417 83,766 58377  (21.088) 26809 4572 12930 236,535 - 185,409 - 104,611 . 356183 129417 75413 465,205 433,268
Cash ind cash equiszlents 3t beginning of year : 12,491 7083 (14466)  (8.276) 5.897 (14,539) 22000 75657 14563 195440 218857 304643 353030 335936 362,745 367,317 3s047 636873 TE2282  ES6.693 1243081  1,372.488 1447901 1913116
Cash and cash cquivalents a1 ead of year C_ 2053 (14465  (8376) 5,877 {14839} 2202} 75657 145763 195,040 718857 301643 363000 335,938 31745 367,317 380,247 634833 78228 66893 NL.2AAMZI 1,372,493 144791 1913116 2,346,283
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Table-4 Forecasted Consolidated Financial Statements (Scenario D1)
Income Statement (Uselu! Lifc) . y ) :
(ia Millobs of Rep.) 1996 1937 1998 1339 2004 2001 2082 2083 2004 2008 2004 2007 003 2 1 2011 200} - 213 2434 _ 15 2918 2017 2018 ~ 2019
Forecast Censvmplion (Mm3A41) 189 210 23 252 274 310 328 355 382 493 44§ 433 50 557 591 . 614 693 742 % 84 3T R 932 563
% Unaccounted-for Waler (UFW) . S080%  43.10%  45.40%  42T0%  40.00% 1S00%  3600%  3M00% 32004  3000%  29.60% 2%20%  2880%  23.40%  2800%  27.60%  22.20%. - 2680% | 26.40%  2600%  2580% 25 50% 25.30% 25.00%
PAM JAYA Production - Miboa m3 32738 34786 366.31 345.18 36205 405.39 41789 44327 467.16 489.68 53391 587.60 63573 68332 730 3% 79489 - 8357.32 $19.03 $3148 . 04165 108555 112244 115936 1155.20
Average Teriff (Rpm3) 142300 171360 171350 171360 205632 205631 205637 2457.58  2467.58 2467258 235110 2951.30 296110 355332 355331 335332  4261.99 426399 © 426389 - SI1678  SII6TE - SII6T 514014 614014
OPERATING REVENUES: _
Tenff Revenaes 269,592 359,856 - 395843 43127 563,432 637459 674473 875992 942,617 1,009,242 1320651 FAIOZIZ 1539772 1979,200 2110673 2,288,339 2954942 3163877 3377076 4303214 4456717 4615333 5TMA600 5,912,553
Income from New coraections 21,792 23,589 25,537 21,648 29,935 33,632 36,392 39,382 42623 46,135 64,541 69,836 735,605 81,858 83,635 120,473 130410 141,174 152838 165479 84242 91,219 S50 106,974
Cther income - 12,698 14,206 8,512 20322 - 32,132 29632 12,039 34,356 43,518 46,335 43,683 63.617 70307 4919 91444 100956 - 108474, 138184 147,194 159684 197,965 203,24 208483 254,799
TOTAL OPERATING REVENUES 304,382 397,651 439.891 479,797 - 615,498 700,774 742,004 949,771 1028759 1,105,724 1,434,843 1,563,694 1635685 2135978 2293752 2,509,783 3193826 3413235 ‘3671103 46283756 A73R515  4.905,78) 6029872 62727
OPERATL\GA\DAD%&!STRATI’\'EE.\PE.\SES ] : _ . . . . ; S
Personnel 37,814 42,419 . 47,509 53,210 59,536 65,747 - 74,757 §3,7:8 93,775 105018 117831 I3LTAT 147,557 165,263 185085 © 207,366 23183 260,045 © 280251 326201 365345 409,186 . 458288 513,233
Fuel 2nd Powed 15,369 18,222 - 21,432 22,835 26,762 33,260 48,381 45,437 53,479 62641 76651 93,012 112082 134272 160,05, 193891 . 23R985 27R448 - 335612 392380 457018 539,621 632245 631,437
Chemicals 14,81 12075 - 19668 20345 23214 28,132 31,551 0 35420 41,738 47,595 56,765 £7,124 78807 - SLOST 106775 | 126042  MZSSI (IILTIL 1992650 229887 260,703 293,580 1 330,285 340,638
Miaintenance Material 20,592 23295 26353 - 29,812 33,925 38,152 43,160 48,825 $5,234 62,434 70,656 79,964 90460 7 M02331 115966 130,962 143,052 167,593 ISR.597 214481 © 24263) 274,485 310,514 151,272
Purchase of 2w water ooy POJ | 12696 13,457 | 14200 13,142 13,237 13,244 15727 15474 15,653 15732 37,203 138,138 37,885 5878 58916 ~ 58,846 IRIST O THE - 64,307 - 66113 0 118,600 118,341 17,790 128,794
Sakes Expense 15,524 20,659 | . 22,76% 24,839 32,409 ‘36,667 38,756 © 50387 54,219 53,052 75,964 - 83266 - 83,568 113,844 (120,206 | 131,625 169,963 - 181,985 194243 247521 256,350 265,474 329,164 340,113
Purchase of veated wates 31,221 31,221 © 3221 52,034 62,441 62,441 62,441 62,411 62,441 73,052 78,052 . ©78052 ¢ 7R052 73052 - 93,662 - 93662 93,662 93,652 93,662 112394 104,501 104,991 104501 ' 104,901
Bad debls C 00 S15 - 3,082 1,104 1416 ©L6E2 1,705 2,184 2,366 2,534 3,300 C3,556 3877 4913 5216 . 1 5713 7345 7919 8,457 | 10,645 10,500 11,292 13,869 14,432
Office Expenses 1679 14T 16249 17,727 23,129 26,168 © 27,687 35,959 39,654 41,429 54,213 58,710 63,208 - 81,245 86,643 T 93936 121,300 129877 : 133629 176647 - 182943 189460 234,513 ¢ 242727
Resezrch & Development 12,223 16,258 ' 17,928 19,557 25,518 28,871 30,547 © 39,674 42,691 45,709 59,812 ., 64,714 69,736 | 59638 95,592 - 103639 133,829 143,292 152943 1 194,893 201,243 209,029 259,177 267,798
Travet C669 795 £30 $60 1,231 3402 1,486 1,900 2,058 2,203 257 3127 3,371 4212 4588 ' 5020 6358 6,556 73507 9287 9,474 . $,820 12,060 12,549
Transpenatin T 2589 3505 . . 4,320 4712 6,044 6,532 7,295 9,327 10,102 10,859 14,090 15,355 16,553 20915 . 22,525 © 24,646 3L363 . 33,813 36,108 45451 45536 43,214 59,213 - 61,618
General Expenses 13,122 17,143 - 18,964 20635 26,534 30,250 3L027T 40,948 44,350 41,495 61,856 §7,411 72670 - 92,082 93,834 108,197 130,656 148,838 - ISES20 0 199529 204,295 . 211661 - 255948 270,503
Deprociation (Useful Life) 45367 43,440 49,991 51,565 52,930 54071 54,589 55,051 55,552 56,004 57,887 59,831 ° 60,731 63,707 62,765 66003 69522 . 71,233 73088 . 75058 | 69,558 63,550 64,765 65,050
Depriciation (Uselul Life) from Master Plan Project | 0 S0 e 3,951 8,357 13,074 a3322 38,740 44,546 50,753 72,254 92,501 103,580 144,744 157,485 - 206,223 . 227,351 . 245,070 264,421 285,183 315315 . 239782 154,31% 370,030
Amodization of Deferred Expenses 3,674 3612 3.6M 64 3,673 -0 ] R . ] g 0 0 '] 0 1] ) g ] S0 - Q L0 -0 0
TOTAL OPERATING A.\DA.DWE\'ISIRATWEEXPE\‘ T 237914 272460 - 294,169 340,161 - 400218 240930 493514 566491 616,859 36627  §49235 935,609 1027137 1244037 1,375429  1,555.774 1,830,641 ‘2019588 2,204,000 ~ 2586180 2,858,139 3078401 3520452 - 3,716,176
Operating Income 66,465 125,191 - 143,722 139,636 215,380 . 259843 . 249,359 353,280 4ILEED . 415056  SE5610. 638085 658548 . §95,940 - 616323 954009 1336185 1423849 1,473,108 2042196 1850786 1,831,350 2,503,420 2,558,551
Tnterest Expense (Baisting) 43289 © ' 46,436 - 44,764 a1,350 45989 ¢ 51,305 50,333 . 46007 - 41,675 - 37,139 32,997 - 28,652 24296 20,032 15970 12298 ' 10,291 9,251 £218 . 185 8477 S187 . 4436 . 3705
Interest Expense (Poblic Fund) . 0 a 0 -9 Q [ o 0 0 [ [ i S¢ - 130,153 123,683 . 117173 110,664 - 104,154 97,645 91,135 402,375 . 379,978 - 357581 7 235,183
Interest Expense (Foreign Portions From Private B:n}s) Q. 0 918 £318 ° 18483 25620 . 23713 32,202 44,227 51,796 59750 . 71,658 195543 103,288 . 111,423 119,117 - 104593 95,410 88,158 79,188 63,030 47,424 33293 23,033
Tnterest Expense (Loca! Portions From Privzle Banks) Q 0 . 888 27,220 36,078 £0,082 - E6356 120,608 - ISV.595. . 185663 229,413 273,908 350,042 389,938 - 439,359 © 480,485 466,598 430,126 509,725 S5IR392 470,286 422,427 375,963 339,936
Nen-Operating Income - Net 5,534 5,958 6,500 7,044 7,633 8m £.9565 9,715 10,528 11,409 12,364 13,399 14,521 1573 . 17053 ¢ 18430 027 21,703 3,510 25,439 27,622 29,934 32440 35,158
Net lncome(Loss) before Tax 28,714 - 84333 103,652 69,732 102,384 110,108 97,912 . 194177 178,892 T IS1L,707 0 275814 267,266 - 200,187 264224 244936 © 241416 634,066 . 46611 92853 (1370785 965,550 L,00629% 1769572 1891845
Provision for Income Fax Cg 9,242 16479 . 3369 0 C 10,316 16,165 : -4,349 36,521 35,106 © - 29417 S1,001 49,254 34,563 37523 33.003 24,376 . 15559¢ 181913 202615 382925 26423 295,340 530944 . - 574.87%
" Nel Incoine (Loss) 28,714 75,510 87,173  £5,353 52,027 91936 93,563 157.556 . 143785 . 121,860 224813 216012 168624 226,701 206933 718039 - 5IRAGT  SEA498 590,327  $8RESD 02320 710953 1233628 ~ 1.316.867

Page



@

“Annex-311 - 8

FPPOLL XLS
Income Statement (Fisval Rule) - 1938 1937 1998 1999 2000 2001 2002 2493 2004 2005 2006 2007 2008 2609 2010 2011 2012 2013 2014 - 2018 2016 .. 2817 218 2019
* Porecast Consamption (MmYyi) 189 210 23t 252 274 310 3:8 158 132 40% 446 483 520 " 857 594 644 693 742 - 792 841, B3] 902 932 963
“ €% Udaccounled-for Water (UFW) S080%  48.10%  45.40% 4270%  40.00% 1800%  3600%  MO0%  2200%  30.00%  29.60%  29.20%  23.80% | 2340% - 2800%  C2760%  27.20%  2650%  2640% - 2600% 2880% I 2350% . - 2330% 25.00%
PAM JAYA Production - Million rd £ 32738 34786 36631 3318 36206 - 40539 A17RY 44327 . 45718 459.68 538.91 $87.60 63573 . 68332 © 73039 : 7948%  §37.32 §19.05 ' §81.48 - 104BES 108555 - 112244 7 1159.36 1 11950
Average Tariff (Rpm} 142300 171340 111360 171360 205632 203643 - 205632  2467.58  2467.38 246758 296110 296110 295110 355332 - 355333 355332 426399 426395 426399 SI6TE  SII673 SIS 612014 614014
OPERATING REVENUES: :
Taniff Revenoes 269,892 359,856 395842 431827 563,432 637459 679473 BTSS92 - 944617 1,000242 1,320,651 1430212 1539772 1,979,200 2110673 27253339 2954940 3163877 3377076 4303214 4436717 4,615,338 - 5722603 5,912,553
Inoome from New connections S 21,792 23,589 25,537 21,648 29,935 33,632 36391 39382 42,673 46,135 84,51 69,836 73,605 §1,838 S8,635 1 12047 130410 MLIT4 152838 165479 83242 91,219 98,780 106,974
Cther income 82,698 14,206 18512 20322 . 23,132 29,682  32.039 34,356 43518 46,346 49.683 63637 70307 74,949 91,494 100966 10847 1SS0 - 147,094 159484 197865 203,224 208,483 - 254,759
“TOTAL OFERATING REVENUES 304,382 397,651 439,891 479,797 615,498 T00715 742908 945971 1078739 1100724 1431645 1.563,691 1655683 2135975 2293752 2,509.783 3,193826 3443233 3678 4623376 4733925 _4.909.781 6029872 6:274.72)
CPERATING AND ADMNISTRATIVE EXPENSES _ L o -
Pecsonnel 37,874 42,419 47,509 53,210 59,596 6,747 757 83,728 03715 105028 117,631 13747 0 MASST 165263 1 185,095 0 207,306 232,183 260,043 | 295,231 326201 - 365,345 404,186 438,288 513,283
Fuct and Power 15,359 18222 21,432 22,835 26,762 33260 38,381 45,437 53,479 62,641 75,651 93012 112,082 133,272 160052 - 193391 232,985 278448 33442 T 39280 45771B. . 526 612,245 631,437
Chemicals 14,874 17,474 19.658 20,345 1,214 25132 3L, 38,420 41,738 47,595 © - 55,766 61,134 TRE0T 91,867 106,775 126042 T 147,532 171,772 199,265 . 229887 260,703 293,580 330,285 340,638
Maintenance Materiab 20,592 23,295 26,353 29812 . 3T . 0 38152 43,160 48825 55,234 . 62,454 ° 70,686 79564 90460 - 102,334 115766 130,962 - 8,152 167595 © §89.597 214484 242,637 274485 30514 331272
* Purchase of raw wate from POJ 12,656 13487 14200 13,142 ¢ 13,237 13,244 15,727 15,474 15,653 15,734 37,03 38,138 37,885 S§,728 58916 58846 T IR3SI - THUS 64207 E511F 18600 T 118341 NT70 128764
Sales Expease . 15,524 0693 . 22,769 2483¢ | 32,409 36,667 3§76 50387 54248 . 58052 75,964 §2,266 . S3.565 ¢ MNS4d - 120,406 131,625 169,963 181,386 194,249 247521 256330 265474 329,164 1340113
Purchase of treated waier 31,721 31,221 31,221 520 ¢ 62401 §2,44) 61,451 62,441 62,441 78,052 78052 78052 78052 . (7R05F 93682 93,662 93,662 . 93,662 53662 112391 104901 104,501 104,901 104,901
Bad debis S0 - S 1012 1,004 0 1416 1,612 3,769 2,184 2,366 . 2534 3,300 3,596 3877 4,913 5,276 5,773 7,36 ¢ 7819 8457 10645 10900 14397 - 13869 14,432
Oifice Expenses 11,079 14,772 163249 17,727 - 23029 © ¢ 26168 27687 35959 38694 43,428 O S4213 SS.710 - 63208 BL246 5,643 ¢ 93936 1213000 129877 {35,629 176647 © 182943 159,460 . 234913 244727
Rescarch & Developmenl 12,223 16298 17928 - 19,557 ; 25518 23871 30,547 30678 42,691 45,709 S9BA2 62,774 69736 B9.633 5,592 103,639  133E29 . (143297 152948 194883 200845 209029 © 259177 . 260758
Travel 669 795 0 B0 .  §60 © 1,231 1,402 1,456 1900 . 2,058 2,203 280 3127 33T 42712 4588 502 6388 . - 6886 . 7,354 $257 9478 9,820 12,060 | 12,549
Transpocietion 29586 . 3905 1 4330 &M . 6044 8882 7,295 8327 10,102 10,819 14,090 §5,355 0 16553 20975 22,928 24,646 31,363 33853 36109 - 45,451 45,536 43,214 59,213 61,618
General Expenses 13,122 © 17,143 - ‘18,964 20,634 & 26,534 30,210 32027 40,945 - 44350 | 47495 61,856 £7411 12,670 92,082 . '93,534 108,197 © 137,656 - 143438 - 158530° 199,529 © 204295 211,665 259,948 270,503
Depreciation (Fiscal Rule) T 101,533 102,386 9%,713 0 $1,302 0 84,760 79,112 74,189 69936 66,303 63252 61950 1,113 60731 60,797 ¢ 6L306 64355 ¢ 67,763 71,561 75,782 ° 80,4589 (79It 76212 75,311 75,163
Depreciation from Mastee Plsn Project S0 e - ¢ 2727 42,438 45,263 © 91,137 95561 95664 © 95818 | 184002 194,305 191,558 284,802 - 27720’ T 369,036 394,512 - 385078 379,162 375,150 403,719 348,955 343,533 336,196
Asmodization of Defersed Expenses (3674 3674 3674 3674 3675 ) 0 0 0 o 0 . 0 0 Q 9 0 0 .0 g 0 0 .0 0
TOTAL OFERATING mnmumsmmwsmmv 294,080 326406 344890 36%.654 © 488,128 453,167 576930 638597 678,769 - 733845 955043  1.038.696 - 1115315 1,383,155 ;.493.681 1,716935 . 2003043 2159621 2,321,435 2,651,548 2943946 3,100232 3521211  3,69).425
Operating lncome 10,302 717245 5,001 £1,133 147,371 202607 165,974 31,173 349990 | 362879 479759 524,995 - SI0SH . IS279Z . BOOOE 292843 LIS0TE3 T 1E83614 1353674 1,946,828 1,793,979 1,809,548 2,503,661 ~ 2,583,302
inerest Expense (Bxisting) 43,289 - 46,435 44,764 41,380 45989 51,305 50,333 46,007 41675 | 37039 3897 28,652 24296 | 20032 15970 12,268 10261 ¢ 9251  B2IR 7185 6177 © 8187 4,446 3,705
tierest Expense (Public Fund) 0 .0 ] a a 0 ] A -0 0 . 0 g 130,183 123,683 117073 - 110664 - 104,354 97,645. 91,135 402,375 319,978 357,581 335,183
Tnterest Expense (Foreign Peniins From Privaic Banks) o Q 918 sm 18483 25621 - 2ATIY - 33202 ¢ 44227 CS1796 59,750 0 71,658 . C95543° . 103289 . IS - NISIMT 104593 © §5410 - E5M88 79,188 63,03 47,424 33293 23,035
Tnterest Expense (Local Portions From Privete Banls) .0 0 RES 27,220 $6078 - §0082 . £6,396 120,608 157,555 183,663 2294330 273908 © 350042 339,933 - 439,359 - 431,485 456,598 480,126 509,725 S18,392 470,256 422,427 373,968 339,936
Non-Operating Income - Net 5,534 5998 6500 7044 7633 8,272 8965 © 9,718 10,528 1,409 12,364 13399 0 - 13,520 15,736 37,053 18,450 20,027~ 21,703 23,520 25489 27622 29,934 32,440 35,155
Net lacome(Loss) before Tax {27,453} 30,807 54931 - 11239 34,455 S3871 18497 - 1220710 §A7011 - §9459 - 170,003 165179 0 115209 125076 126678 81,355 SIR661 606376 675,418 3276417 850,733 §34,457 1,769,813 1,916,597
Provision for Income Tax o 9,242 16,479 3369 . 10,336 i6.161 431 15621 . - 35,108 29847 51,001 49254 1563 39,523 . 33003 . PA3I5 1155599 IB19I3_ 202,625 382,928 264220 295390 530,944 574,979
Net Fiscal Inoome (Loss) (27,453) 21,563 8,452 7,860 - 24,118 37,10 10148 85,450 81915 69642 119002 112926 80644  $7553 82674 $6,875 353,085 424463 . 472793 - E93.492 616513 689,127 1333869 1341618
Statement of Cash Flows (in Miliens of Rp.} 3936 . 1897 1998 99 2000 201 2002 2003 . 20 2005 . 2088 2007 2088 200 2010 2811 2412 2013 2014 2008 2016 2017 2018 2012
Aveeage Tarf{f (Rpm3) 142800 . 171360 . 171360 - 171360 205632 305632 05532 216758 246758 246758 296110 296110 2981.10 355332 355332 355332 426399 426399 426393  SIETE - 31167 S11678  6140.14 6140.14
Operating Activities: . o : : . . : : . . o . : )
Nel lncome (boss) o - 28,74 75511 ER473 . 66363 92,027 94546 93,563 157556 0 143,785 121,860 224813 218012 168,624 226701 0693 218,039 528487 564,699 590,227 588860 702,320 710,959 1233628 1316867
Adjustrents to reooncde net income (loss) 1o aet ‘ ) : : S ) : C . ‘ : )
cath provided (used): . ) . . S ' ) . o . P . . : :
Depréciation 2ad amortization 49,041 52114 53,665 59,200 - £3,962  : 6M1ed . BRSIL - 93791 100,097 106852 140,142 © 52332 - 164311 206451 220250 2722 296672 316,403 337,509 360281 395,883 0 403,336 - 419,085 434,110
Frofil Distripution Iy Employecs 0 (335 (BI85 (1,79) ¢ (3615)  (5.656) . (1,52 (12817 (12287 (10436 (1R850) (17,239) (1209%) - (13.333)  {13301) (8532}  (54.460) - (61.669)  (70.919) (134024)  (92.477)  {10336%) (I85830) (M1,24})
Working-capita) changes that provided (used) cash . : S - ' L . ' o o . : ) :
Acooants Reacivable (1,038) -~ (3174) {L270) 1 {1,270) {4,649) (2612) Q06 () L (@35 (2351) 1(10,939) (865 - (3866) (15,503} | (4639)  (6269) (232 (2372} (251 (267 (341§ . (3597) (39.070) {6,716)
Inventoriz (2356) (4535 (5031) < (3Te9)  (6.148) (3.469) - (2673)  (9510) {10627) (11879) (15740) . (17.995) (20100)  (22.688) - (25,593) < (31,237) (35.072) - (39.573) (43,852)  50304) © (53,842) . (56.65%) (63515} . (46,320}
Acoouats Payable 1,860 1,421 1.003 L7145 - - 2455 - 1,743 . 1492 1029 1,997 2,856 S845 3360 3604 7500 - 5331 . 5814 11625 ° 7350 . 1411 16243 . 10736 . 9.659 19,313 3,655
G : - (1L.554) . (6258)° (5297 1 (3274)  {8335) 9337 (1,530 (13597} (10531) _ (11,374} _ (20836) = (18301)  (20365) ° (30.293) (24.901)  (31.686) (46865} (39.595). (44965) (66.3%) T(45022)  (54,596) (85672} | (44987
Cash provided by ppcrating activitics 76201 . 118303 129773 © 321,110 145036 1T097 12415 224937 220.614 | 206892 326217 . 3MS04 300478 389,726 3339507 | 430051 723011 777837 _BILES3 143378 957.601 . 936,350 1,386,211 __ 1.506.753
fovesting Activities: . . ] ) ) I i : ; . : : :
Capital Expenditares (i57,087) (154.318) - (100,927) (83.268)  (£1,310) (1,086)  (22,959) (24881)  (6563) (29,200) (41310}  (43768)  (48,315) (52.576) (56976 (IB516) (8308} - (92.209) (99.927) (108,291} (55,600  (60,238)  {65302) ~ (70,76%)
Capital Expenditires for Master Plan Projects o 0 (N4 (TLO71)  (AM049) ¢ (407,384) (2$5.907) (321,727) _(508,118) -(564.665) (812,133} (923.387) (1.282.749) (1.045,504) (L163037) (1,250,130) {(833,193) (188,947 (1.275,228) (1,287,731} {635,383 (655,930} _ (740,930)  (800.826)
Cash nsed fog lavesting activities (57057, (155318} (114,543)  (456,335) (515,359)  (A38,550) (278,865) (315608) (635,633) (593.886) (55%.4%0) (968.139) (1,331.264) (1,058.450) (1.220,013) (1,329,616) {918,281} (1.231.357) (1, 375.155) (1.396.022)_ (690,956} (746,189}  (806,242)  (871.594)
Financing Acthvitics: ) ‘ .
Cenleal Government Equity 0 ¢ o g . [ I [ 0 ] o ¢ 0 0 ¢ Q 0 o ) - Q 0 0 0 0 0 @
Local Goverrment Equity < Orwa Fuads Q 4] 0 0 0 [ 0 T t. ¢ Q @ Q. Q o I 1] Q 0 1] 0 [ LU Q
Local Goverament Equity < [BRD loan 5,378 0 0 0 [ ¢ 0 ¢ o ] Q 0 ¢ 0 0 0 (i} Q 0 0 0 Lo 9 ¢
Local Goverament Equity - OECF Joan 4,119 0 ¢ 0 0 0 0 ] 0. 0 Q 0 © -0 ] o o 0 0 0 ] 0. o 0
Feofit Distribution to Lacal Geverament - 0 0 ¢ ) 0 o o .0 ] ] 0 0 o 0 0 0 o 9 0 0 0 S0 0 0
Reinvestment by Locat Goverament 0 o 0 0 0 (i o ) ] 0 0 0 0 o 0 ] 0 q 0 0 ] 0 o 0
Froceds of lorg-term debi{for Existing Project) (95509 54539 - B4 13410 © SR ) o . -0 0 0o 0 ) 0 S Q) So ] Q 0 Q 0 R .0
Froceeds of bong-ferm debi from Fubbe Furd ¢ o 0 - 166,358 171,758 191,500 204726 219274 235029 252001 - 3$W3M 415791 46651 480,147  SIESI0C 617,562 ¢ £66553  7i9E8 7921 8—1] 109 508,307 SIRTH4 592752 640,661
Faocceds of lorg-term debt from commercial banks - 0 e 13,616 208713 256251 0 216063 51181 M0%453 373090 . 312565 424800 507,596 | 836,097 ! $65.757 646,527 6A3563 ¢ 166,637 469,064 . &97,307 446,622 12R077  1INIEE - 148188 160185 .
_R:pa)mcnofhng:crmdcba(fmzmzmgrro,m) (20.9358) (39542} (39,996) ' (40,033} (;3955)' © (53,553) (asegz.)' (53043)  (53095)  (S4151)  (S4,212)  (54.279)  (S4,151) . (53,363) - (47414)  (45.803) < (2RELE) (17085} (16970} (16.965) . - (16129) (16124) - (13041} {13.041)
Repaymnent of long-term debi(Public Fund) 0 S R I 0 . O 0 0 ] ) o o 0 (116095) (116.093) ' (116098) '(116,055) (116058) (116095) (116,058) (397.838)  {(397,933) (397,933) - (397.939)
Repayment of bong-term dett fo commercial banks . 0 ) {747} (10618} (24.661) © - (33,694) (46496) (67913) ' (86527)  (126516) (154799) (358.712) (268,435) (31R0M)_ {346045) (386.309) (443256) (471,531) (493.063) (52%.997) ° (532541) - (520,790)  (412.507) _ {405.915)
Cash provided by{uscd for} financing activities 73,448 TaE9?  (B717) 330833 355433 314,737 155416 399772 457457 324000 603,072 630396 960163 _ 539,409 653478 - 702920 246021 584,230 (693475 - 635475 (331.225) . (249.922) - (112.946) = - {17.068)
Netincrease in cash (3438} (21,519) - 65K 5604 (24,590) 33,264 48,955 78101 43029 (2995) 75896 47046 (10623 (149,335) (171.554) (196674)  SLE51L 60910 83,572 377831 (84.605) - {32,78)) 457,023 - $I3.051
_ Cash and cash equiveknts o beginning of year 12,451 7053 (14.465)  {(7.952) -~ (2M8) (17,238) 16036 4991 143092 186321 83126 259023 306069 235435 86,101  (91434)  (B68.126)° (16.476) (13.567) (49995} 327,837 283729 243448 ' 710471
Cask and cash cquivaknts a1l end of year 7053 {14466y 2,952)  {2.348)- (17.23%) 15,026 64991 143092 185421 83126 239003 306069 235445 §5,100  (91,454) (268,128} (135.567). (49.965) 327837 283,229 243448 710,473 1,328,362
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Table-5 Forecasted Consolidated Financiat Statements {Scenario Et)
Income Statcment (Useful Life) : . : :
Laaounts in Billions of Rp) 1995 1937 1998 1993 2008 2001 2002 2003 2004 2005 2006 2007 2008 2009 2049 2011 202 2013 2014 2018 1615 017 218 2019
Forocast ConsumpGon (M3t} 189 210 233 232 274 o 328 133 152 409 436 433 520 557 - 594 644 693 742 792 T %02 $32 963
% Unaccounted-for Water (UFW) S0.80%  43.00%  45.40%  4270% 40.00% 3800%  3500%  M00% ' 3200%  000% - Iv60% . 29.20%  2880% . 2B40%  2800%  2760%  2120% | 6RO0%  2640%  2600% 25RO 0 23.50% 25.30% 25.00%
PAM JAYA Production - Milion m3 32738 347.85 26531 M58 36206 40539 41789 44327 46706 459.68 53891 S87.60 63573 683.32 73039 79489 © B57.32 919.03 981.45 104188 108555 1122.45 Y5936 H¥5.70
Average Tanff {Rp'm3) 142800 1713.60 173360 1711360 205632 205632 203632 226158 46158 2467.58 295110 296810 . 296110 - 355332 355332 - 355332 A263.69 426397 426399  SII678  SIET8  SH1673 - 614014 £140.14
OPERATING REVENUES: .
Taniff Revenves 269592 339856 395,842 431,827 $63,432 637,459 672473 BT5.952 942,617 1009292 1320651 1,230,212 1,S39,772 . 1,979,200 2,110,673 2,283,339 2974942 3,163,877 3377076 4303214 4436717 4615338 5,722,609 5912953
“fncome from New cowections 21,792 23,589 25,537 27,643 . 2933F - 33632 36392 39,383 42623 46135 64511 . 69,836 75,603 - 81,858 8635 . 120478 30410 141174 152838 165479 84,242 9LH9  SRTE0 106,974
Ot income : - 12698 © 14206 18,512 20322 22412 29,682 32,039 3,395 43518 46346 49,633 63,647 0,307 - 74919 93,444 T 100966 1 16847+ 138,184 - 147,194 I59.684 197,965 203,224 - 208483 254,799
TOTAL DPERATING REVENUES 304,382 397,551 - 439,891 479,187 615493 700,774 742904 949,771 1023759 1,101,724 1,434.843 1563694 1,685,585 2135978 2293737 2,509,783 3193826 3443235 3677103 4628376 4738925 ~ 4909781  6.029.872 6274727
OPERATING AND ADMINISTRATIVE EXPENSES . ) . _ o . o _ I _ :
Peasonnel S ‘ SIS T 42419 47,509 5210 0 US9S96 .. 66,747 14757 83,728 93,775 105028 112,631 131,747 MAASST 165,263 185,095 207306 X181 260,045 0 291,251 326201 385345 409,186 453288 | 513283
Fueland Power L : 15,369 18,222 25432 22,835 26762 33260 38381 45437 $3476 62,641 J6651 - 3012 NI082 134,272 150,052, 193891 233985 - 278443 - 331,632 392,880 4577I8 | 529,621 | 612245 . 631437
Chemicals 14,574 17,174 19,668 - 20,345 | 23214 28,132 31,591 35420 4L7S 47,595 56,766 ° 67,124 TRE07: SL9ET - 106,775 126042 M4T552° CUTLTI2 . 199265 229,887 260,703 - 293,980 © 330,285 | - 340,638
Mapicaance Matecial 2,592 23,295 26353 29812 373 38,152 43,160 - 43,825 $5204 62484 - 70686 79,964 90460 © 102334 - 115766 130962 M48152 167,558 169,597 | 214,434 242637 . 274,435 © (310514 ¢ . 351272
Purchase of raw wats from FOJ 12,696 13,437 14,200 13,142 13237 13,244 15,727 . . 15474 15,653 15,734 37,203 32,138 37885 58728 58916 58845 78,353 79,243 64807 66,111 118,600 118,341 117,790 © 128,794
Sales Expease S 15524 20499 22,769 24839 - 32,609 36667 33,796 £0,387 54219 58052 75954 BL266 0 B8,568 ¢ 113,841 120,406 131,635 . 169,953 [ IRL9SE © 194249 © 247521 236350 265474 © 319164 . 3OM3
Purchase of treated water " 31,221 31,221 3,231 - 52034 62441 62,44} 62,441 - 62,441 62,41} TROS2 . 7BO5T - TROSZ - TROS2 T T 78052 93,652 93,652 93662 §3,662 - 93,662 1 112394 104,90) 104,901 104501 ;104,901
Bid debis W L es 1,012 Lipa 1416 L1612 1,709 2,184 2,366 2,534 3,300 3,596 . 3877 4913 5276 - 5713 T 1,345 7918 . . 8457 | 10,645 10,500 3,292 ¢ 13569 14,432 -
: Offict Expeases SO 1ATIZ 162490 11T 230 26,165 27687 35,959 33,634 41,429 $4213 1 S3,710 T 63208 © 181,246 86643 93935 | 121,30 129877 ¢ 138629 176647 182,948 189,460 | C234.913 . 242,727
Research & Development 1221 16,293 17,928 ¢ 19,557 25518 28,871 30,547 . 39674 4AXR6S) - 45,709 59812 64,7714 69,736 189,633 95,592 © 103,639 133,829 (143,292 152,548 194593 200845 0 209029 5907 0 - 267,793
Travel t g0 S795 850 960 1,231 1,402 148 1,500 2,058 2203 - 2870 3,127 3371 4272 (45887 5020 6,383 6858 17334 9357 - 9478 9,820 | 12060 12,519
* Trarspostation 2.9%9 3,908 4,320 4712 604 6,882 7,295 $,37 10,102 10,819 14,090 15,355 16553 20,975 22525 24,685 31,363 33BI3 35109 | 45,451 ° 46535 48214 - 59213 61,618
Genera Expenses : iz 17043 © 1R964 20,684 - 265M 30,210 32,027 40,945 44350 47,485 61856 67411 72670 $2082  9SBE4 108197 137685 143433 - 158530 199,529 - 204295 211,661 | 259543 270,503
Depreciation (Usefal Life) - 45367 . 45,440 49,993 51,565 - 52930 510m 54,589 55,051 55,552 - 56,094 57837 . 59,831 60,731 61,707 62,765 66008 © £9,522 71,233 73088 - 75098 | 65,558 63,554 84,766 - 66,080
Depreciation (Uselul Life) [rom Master Plaa Project 0 ] ;0 1961 8387 13,073 33322 38,740 44,536 50,758 82234 62,501 103,580 144744 157485 206,223 27351 245170 - 264,421 285,183 326325 339,782 - 354319 - 3W0,030
" Amorization of Deferréd Expenses - o : 3,674 3,674 . 3674 1674 3571 0 0 0 0 6 0 0 1] 0 [ .0 b} i@ 9 [ 0 0 -0 ‘0
TOTAL OPERATING AND ADMINISTRATIVE EXFENS 237,014 ° 272460 256,165 340,361 400.217 490930 493514 566,491 - 616559 686,627 849,235 © 935609 1027137 1244037 1375435  1,555.734 1837641 2,018,386 2,204,000 2,586,180 2838139 I0TR401 3,521,452 . 3.716,176
Operatiag Incooie Ce 66,468 125191 143,722 - 139,636 | 215281 ' . 259,843 249,389 383280 411,860 415096  SE5610 - 622,085 658,543 ¢ 891,940 - 918,323 . 954,009 1,356,185 1,423,849 1,473,108 2,042,196 1,880,786 1,831,380 2,508,420 - 2,558,551
Intczest Expense ‘ 43785 - 46,436 44,764 41,380 45859 S1,305 - 50333 - 46007 AL675 . 37,339 32997 U 28652 24296 20032 15970 . 12298 10,291 . §,251 §,218 7185 6177 5187 4446 3705
- Intesest Expeass form Master Plaa Peoject o 0 -0 0 0 .0 0 0 0 o] e - -0 D0 167,562 159747 151,932 144,115 199,209 © 188,814 178,420  a47860 423474 . 629,775 K683
Nor-Operating Income - Net : 553 . 5998 6,500 7,044 7533 8,372 8955 - 9715 10528 © - 11,409 12,364 - 13,399 14,521 15,734 12,053 18,450 20,027 21,702 23,520 25,489 27,622 29,934 - 32,440 35,155
Net Income (1 oss) befose Tay 38,714 84753 (105458 105300 175925 216,810 208,021  3455%7 330,713 389,167  S64.976 612,832 ¢ 648,773 | 720032 739,659 - BO8259 1,220,805 1,237,093 1,299,556 1,892,080 1,453,371 1432653 2106639 2,171318
Piovision for Income Tax | 0 Te2Ar 170200 18,039, 32705 .. 47,872 32382 (BR464 95653 ' 101,085 . 137,750 152,924 | 168238 174,230 192420 . 194129 316921 339057 ' 354,648 336014 410,569 . 425246 632061 . 638.820
Net Income (Loss) LTI 75511 88,437 - 91761 143220 - 168,938 170,539 264,523 285060 - 283,082 427,227 459,909 - 480,534 | 545802 567,239 - 614,130 504,881 908035 844938 1346057 1043802  1,009.407 1474575 1,512,497
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" Income Statement (Fiscal Ruje) 1336 1997 1598 13939 7000 2601 2002 2693 2004 2605 2006 2007 2608 2609 1 2111 W12 2013 2614 2015 2018 2512 2018 2019
© Forecast Consumption {Mm34yr) ' 159 210 21 252 F32] 310 328 358 392 409 445 83 5w 557 584 [XH - 453 742 %2 8 87 902 %] 963
% Unaccounied-for Water (UFW) 50.80%  48.10% - 45.40%  4270%  40.00% 38.00%  3500%  3M00% 32000 MW.00%  29060%  29.20%  28380% | 2840%  2300% . 27.80% 2020%  26807%  36.40%  2800% - 2530% 25.50% 25.30% 25.00%
FAM JAYA Production - Million m3 S32738 MTEE 38631 34518 36206 40539 41789 41327 46718 459,68 538.91 587.60 63573 68332 73038 79489 $57.32 $19.05 98148  FGA1E8 - 1085.53 12244 1158.36 1195.70
: Average Tanff (Rpim3) 142800 171360 \TI360 171360 205632 205632 203632 236758 246758 2467.58 296110 266110 295110 335332 333333 355332 426349 426399 426393  $11678 ' 511678 511678 613014 6140.14
OPERATING REVENUES: _ i
Tanfl Revennes 269,892 359,856 393,842 431827 563432 637,459 674473 875992 S42,617 1009.2¢2 © 1,320,651 1430212 1,539,772 1979200 2110673 2,288,339 2954542 X1S3B77 3377076 4303214 4456717 4615338  S5SM6063 5912953
Inconic from New conasctions 24,792 23,559 25,537 27648 29,935 33,632 36392 39,382 42,623 46135 64,511 69336 75603 81,838 £8,635 120478 130410 141,174 152838, 16547 §4,242 91,218 $3,780 106,974
Oherinoome 12,698 14,206 18512 . 20,322 22,132 29652 37033 34,3%6 435)8 45345 49,683 63,647 70,307 74918 94,444 100566 108474 138,184 147,089 150684  197.953 203224 208483 - 254,799
TOTAL OPERATING RE\ ENUVES 304,352 397,651 439,691 479,797 615498 300774~ 742.904 G491 V028,759 1,100,724 1433835 1,563691  1,655.685 2,135,678 2293752 2,509,783 3.193.826 3,443,235 3677103 4628376 4,738,935 4909731 6029872 6274727
OPERATING AND AD\/!L\"iSTRA"[f\'E EXPENSES : ‘ - _ S . AR -
Personnel 37874 42419 47,509 53210 59,595 66,747  TAIST  B3728 - 93775 105028 N3 3L T4T 147557 0 165,263 185,095 207,306  23218F 260,045 390,251 326201 365345 409,186 . 458288 513,283
Fueland Power 15365 18222 21,43z 22,835 26,762 33260 - 33331 45,437 53479 62641 76,651 93,012 112,082 134272 160,052 193,891 232,886 278,448 331,642 352880 457,718 529,621 612,245 631,437
Chemicals 14,874 17074 . 19668 20,345 23,214 28,332 31,591 36420 4L7I8 47,395 56,756 67,124 78,807 $1,567 106,775 - 126042 147,552 171,772 199,265 229,887 260,703 293,550 & 330,285 . 340,683
“ Maintepanoe Material .20,592 23,295 26,353 29,812 »725 38,152 43,150 43825 55,214 62,481 - 70,685 79,564 90,450 102334 115,766 0 133,562 - 143,152 - 167,598 159,597 | 218454 242,637 274435 310514 351272
Parchase of aw water from FOJ 12,696 13,487 . - 14,200 13,192 13,237 13,244 15,727 1547 15,653 15734 -37200 38,133 - 37,883 53,728 55,916 58844 78,353 79,245 63,807 €6,111° 118,600 | 118M1 117,790 128,791 -
Sales Expénse 15,524 20689 22769 24839 32,409 36667 38785 50337 54219 58,052 75,964 82266 0 ER569 113,844 121,406 131,625 169568 181,956 104,249 247,521° 256,350 26547 . 329,164 340,113
" Puwrichase of utaicd waler - £31,221 3P 32 52031 62,411 62,441 62,441 62,441 62,441 865 7R052 78052 78,052 IBO52 - 93,662 93662 © 93662 SI662  9R662 | BIZ3TAT 104,901 © 0 104301 0 | 104,901 104,901
Bad debis : CT700 515 1012 1,104 1,416 . 1612 1.7%6% 2,184 2,344 253 . 7 3300 A5 0 387 T 4513 5216 5713 735 1919 8457 110,645 10,900 11292 13869 | 14432
Oifice Expenses 11,078 14,772 15,249 17,727 23,129 26,168 27,687 35959 38,654 . . 41,429 154213 58,710 63,208 - 81,246 §6,643 - 93535 . 121,300 129877 138629 176647 182948 189,460 © 2349130 283727
Rescugh&Dc\.cbpm-:'u 12,223 16298 17,928 19,557 25,518 28871 30,547 33,674 42,691 45,7509 59812 64TI4 - 65,736 9,618 95,592 © 103,639 - 133839 143,292 152948 194893 - 203,845 1 209019 1 259,177 267,798
“Travel ; 0% %3 %50 960 1,231 1402 1,486 1,500 2,058 2203 2,870 C3027 . 3371 - 4272 14,588 5020 . 6,388 6,836 7,354 . ¢ 9,257 9,478 920 12060 . 12,549
Transporiation 2589 . 3505 4,320 4712 6,044 . 6582 7,285 8327 10,102 10,859 1409 35355 ¢ 16553 20,975 ?2,525 * 24,646 31,363 13813 736,109 145,451 46,535 48214 59213 61818
General Expenses 13,122 17,143 . 18564 20,684 26,51 30,216 32,037 40945 44,350 . 47,485 §1,855 67411 72,670 92,082 2884 1 108,197  137.686° 148435 | 158,520 199,328 204295 211,651 289,948 | 270,503
Depreclztion (Fiscal Ruk) 101,533 102,386 - §8,713 91,302 - 84,760 9012 TABT. 63,936 66,304 £3,252 61,950 63,113 60,7% 60,797 61306 64,355 67,763 71560 75,782 0 80,459 77,911 76,212 75,311 75,163
Depreciation (Fiscal Rule} from Master Plan Project 0 ¢ 0 227 44,235 (43,258 $2,037 5561 . 95,664 95,818 134,002 194305 © 191,558 284,802 TATI07 369036 - 394,512 38,073 379,062 IS190° 403,779 343955 | M3533 336,196
Amortization of Deferred Expeases 3674 3674 3614 3.674 3,671 ) 9 Q .0 -9 .0 [ o e 0 _ 90 9. C 0 0 0 o 0 0 D
" TOTAL OFERATING AND ADMINISTRATIVE EXPENS 254080 326406 344,850 . 393,664 468,127 S5R.167 . 576530 633597 678.169 738845 955045 1.03K696 1,115,115 1383163 1,493.687 1,716,535 2,003,043 2,159,621 2,320,435 2,681,548 2,943,945 . 3100232 3,520.211 3,691,425
. Operating Income g 10,302 71,246 . - §3,001 B35 147,372 202,607 . 155974 . 31L174 349,950 . 352879 419,799 524998 - 570,570 © 752,991  BOO064 792843 1190783 - 1,283,614 1335674 1936828 1,794,979 - 1,809,543 : 2,308,661 2,583,302
© Interest Expense - 43,259 45,415 | - 44,764 43,380 © 45989 51,305 - 50333 45007 41,675 37,339 32997 - 28652 . 24,295 W03 15970 112,258 10,251 9,251 8218 7185 - 6,177 S187 0 4446 0 3,705
{nierest Expense from MasichLan Pigjeat o o 0 -0 .0 0 0o - @ 0 0 ] 0 0 . 167,562 . 159,747 - 151,932 144116 ° 199,209  1S8814  ITR420 . 47,560 423474 429,775 0 418643
Non-Opetating Incocie - Nk ’ . 5,534 5,998 6,500 7,044 7,633 . . 8372 8,955 9,715 10,528 11,409 12,3684 ¢ 13,399 14,521 - 15736 . 17,053 18,480 20,027 21,703 - 23,520 23,489 - 2622 29,93 32440 35,155
et Income{Loss) before Tax '(27453) 30,507 56,736 46,997 . 109,016 159,574 124605 274851 318,843 336949 459,166 509,743 - 560,795 580934 1 EL400 | 647,098 1,056,403 1 1,096858 (1,182,162 1786712 1388554 1,410,821 2,106,850 2,196,063
- Provision for Income Tax 9,242 17.021 14039 32,705 47872 37332 0 83441 95653 101GS5 137,750 (152924 N68.233 174280 | 192420 194129 316921 329657 354648 536014 . 410,558 42346 632064 635,820
Net Fiscal lacodne (Loss) @, 453) 21,565 39716 32,738 - 76311 111,702 . 87.224 192417 223,050 235864 321416 356822 392556 . 406,654 448,980 : 452,969 739452 767,800 827,513 1,250,698 957,995 937,575 1474816 1,537,243
Statement ol‘ Cash Flows (in n1lhonsofl-‘.p) 1396 1997 1598 1999 2004 2001 2002 2003 2004 W05 2006 2007 2008 L2009 - 2480 2011 2012 2013 2014 2885 2016 017 2018 2012
Average Tarff (Rp/m3) 162800 171360 171360 1713.60 . 205632 305632 205632 . 2467.58  0467.58 245758 256110 . 2061.10 296110 355332 . 3553.32 355333 426399 426399 426399 S31678 511678 S11878  6140.14 6140.14
Operating Acthitics: . . . : . . .
| Net licome (loss) 28714 . 75,511 83,437 §1261 144,220 163,938 170639 - 264,503 295060 288032 420327 459909 480,534 S45,802 567239 614130 504884 908035 944948 1346067 LO4LE0Z T 1000407 1474575 - 1512497
Adjustments 10 reconcie act incorae (Joss) 1o net ) ‘ ) : ) : ) E : : :
cash provided (used): ) o . : . ) . : :
Deprociation and amortzzation {Usefal Life) 29,041 5,114 53,655 59,200 £4,961 §7,144 §7,81) 93,751 1 ‘100,097 © 106852 C 140142 152,332 164,31 206,451 220250 272230 . 296872 316,403 33,509 360,281 395,883 403335 . 419,085 436,110
Profi Distridution ko Emplayeés S0 (3235 0 (59T - (4914)  (1L44T) (16,755) (13084} - (28863) | (3347%) - (35,380) . (48.212) : (53,523) . (S8.88Y) (60.598) (67347 | (§794D) (110.52) (H5170) (24327) (167.605) (143.659) (145139) (221,222} ' (230,587)
Werking-czpital changes thal provided (u&d) cash S . . . : . : ' ) : ) )
Accounts Recsivable (1,958) . (374)  (1.2M0). (1,270) - (4.649) (612) (1306 (A1) 1 @351) O (2.351) (10988)  (3.858)  (3866). (15,505) - (4639)  {(5269) (23521}  (7371)  (353) (32679) . (5,418) (5590 (D070 (5.716)
Tavenigries (2356) (453 - (503} (3749) 0 (6.146) G458 (1613 GSN0) (10,620 (A7) (15744) . (71S5)  (20,100)  (2.653)  (25593)  (3,232) 0 (35.072)  (30.573)  (#4852) - {50.304) © (53442) - (58,638) (65915 (45320
Aocounis Payable 1.860 1,421 1,003 . 1,745 - 2,455 1743 . 1442 3029 - 1597 2,836 - 5845 . © 3,360 3.604 . 7.500 3331 5814 . 11,625 7,350 7411 16243 10,736 9,659 19.313 8,055
. (1,554} - (6.288) {5297} (3.274) | {8,335) B3N (1557 (15597) © (10931} (1L374) . (205%6) _ (IB01) _ (20,361) . (30.293)  (2A4501) _(31688) _ (45868) (39,595)  (44.965) {66.739)  (48.123)  {54,596) ° (85.672) _ (¢44.982)
Cash provided by Gperating activilies 76201 118103 130848 192373 ¢ 180.399 209990 . 237930 315859 . 340,658 - 348.181 453,369 540416 565,601 . 660,962 695,240 766,728  LO43S66 1069674 1,113,365 - 1432004 1247563 1210011 1566766 167308
Tovesting Activities: . ’ . ’ . ’ o : o . ] - : . )
Capital Expendituses (IS7.087)  (iS4,319) (100927} (83,268) ' (81,310) - RLIEE) | (23559 (2483)) | (26,963) | (29.220)° (41.310) (44 765)-  (AR515) . (52,576) - (56978) (78,516)  (55,085) (92205) (99427 (0%291)  (85604)  (60.25§)  (65302) {70,768)
. _ ) 0 (11618) 0 (ID0TH) . (134039)  {(407.360) (355.907) (521,737} (608,119} . (364.666)  (S12133)  (923,387) (5.252.749) (1.045,904) (5,163,037) (1,251,130) " (833.193) (1,188.937) (1.215.:228) (1.257,731) {635.383) (§85.930) (720,910) _ (BOO.B26)
Cash used for investing activities {157,057 (154319) (114,543) (456.339) (515,355) (428,550} (278.866) (595,508} . (635033) (503.856) (553.434) (555,155) (1,331,269} {1,093.450) (1,220,013) (1329,6¢6) _ (518,281) (1,781,157 (1.375.185) (L396022) {690.955) ' (725,189) (806,242)  (811.58%)
Finapcing Activitics:
Cznval Governmen Fquity 0 0 o Q 0 0 a a ] [ [ 0 0 o] 0 [ 0 0 0 0 1] 0 [ 0
Lowal Goveerment Equity - Oren Funds 0 0 ¢ 0 0 o 1] 9 0 0 - . 0 0 0 o o 1] 0 0 Q 0 0 '] [+ 0
1.ocal Government Eguity « [BRD Joan 5,378 9 0 0 0 0 G 0 0 0 4 0 0 0 0 13 0 0 0 0 0 9 0 0
Local Governmen) Equity - OECF loan 4,119 0 o 0 0 0. 0 -0 3 -0 o 0 .0 0 o ¢ 0 Q. 0 ) ] Q 0 e
Local Govesament Equity for Master Flan Praject ] 0 037,307 43,403 140,736 25891 - $2173 60.832° . 56467 . 81, 33 §2,339 0 128275 104,590 us 04 125,113 83310 1ISESS 127523 12877 63,538 68,593 72094 £0,0983
Peofit Distridution to Locat Government 1} 0 B [ 0 6 0 0 0 [+ 0 R 4] 0 0. - 0 0 0 0 0 Q 0 0
Reinvestment by Local Govermnument e D -0 . o 0 [ 0 o 0 o ) 0. 0 [i} o 9 G- 0 0 L} Q 0 o
Pioieeds of long-lerm et §5.509 © 54,539 18410 18410 ] 1] [ S0 e R o o .. -0 0 o 0 0 0 0 0 o 0
Pioceeds of Jong-term debi for Master Plan Project - 0 00 7 13616 . 29RAST 347,239 35801 204736 AITISE 4S6495 451,733 © 649,707 | TISA09 1026200 835,723 | 930429 1000901 666,554  95L1S8 1,020,182 LN 508307 548,744 595,752 £10,651
Repayment of bang-term debt (29,958} (39342)- (39.995) (20,033) (539;5) (53.953)  (53595) © (34083) (54055 (151 (21D (4279 (SIS (32363)  (47.414) . (45503) - (27.816) {17,083) (1697%) - {16968) (16129) - {16124} (13,041) 13,041}
Repayment of bong-tera debt for Master le Projed - [ ] o v ) 0 0 0 0 o P -0 (148,158) (248,159) {14%,158) '('148-.!551 {203,107 - (205,107) (203,107) _ (475,300) _ (473.300) {506.148)  {521,015)
Cash providéd by(uséd for) financing activitis, i 73,448 14, 697 (7,970} 314,241 336, 559 312,675 VI63E1 4155012 49321z 434049 676,703 - 776,769 1,100,324 730,793 851,161 932056 573900 ' 47857 535629 936885 £0.416 125914 147656 . 186,687
Netincreas in cash (5.438) - (21,519) 8335 75 10,729 94115 135385 163,763 1SB,878 208343 320SH 349,031 334660 303274 326,358 0 3ISHIIT 692485 636,374  GALE3S ¢ §92868 10 6372920 5S35 928180, - 955131
Cash and cash equivekents 38 beginning of year - 12,491 7053 (14466} (6,131} (5,055) S A6NM SR783 230174 418937 17765 826,103 L147.642 1496672 1830332 213,607 2460995 28501347 3549618 4,185,992 4849830 SBA2698 6479990 7069726  7.997.906
* Cash ard cash equivalents it end of year 7053 (14,466) - - (6,131)  (5,038) 4,674 93,755 23401 418937 617,765 BYGI08 TA81.632 3,496,672 1531332 2130607 2480595 2550,131 3549618 4,185992 4849830 5832695 6479990 ' 7069.726 799,906 8936037
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Table-6 Forecasted Consolidated Financial Statements (Scenario A2)
Income Statement (Useful Life) 125% _ - : . .
(ia Millions of Rp.) 1936 1997 1938 1399 2604 2000 2402 2083 2004 2008 2006 ' 2007 8 03 2410 2043 2012 24013 2014 - 215 ‘2016 017 2018 02919
Ferecast Consumption (Mm3/y1} 159 210 pXT] 252 274 310 328 355 33 409 445 433 520 557 594 644 693 2 192 841 811 902 932 563
% Unaocounied-for Waler (LFW) S080%  45.10%  45.40%  4270%  4000% /K% 3600%  34.00%  3200% 0000 2960% 2920%  2880%  Z840%  2800%  27.60%  2720% 2680%  26.40% . 2600% | 238%0%  2550%  25.30% 25.00%
PAM JAYA Production - Millios m3 32738 MIE6 38631 34518 36206 40539 41789 44327 467.16  459.68 53391 582.60 635.73 68332 73039 79489 35732 0 91905 §5143 104188 - 108555 112244 115936 1195.70
Average Tasff (Rpn3) 142800 173500 173300 173500 223123 223125 223125 278906  27R906 278906 348633 8633 8613 435091 435791 435791 544739 SA47.39  S41739 650973 6509.23 650923 B51154 8511.54
OPERATING REVENUES: . - .
Tariff Revenues 269,872 374850 412335 449320 611,363 691,655 731L,E50 990,137 1065422 1,140,727 1,554,902 1,583,896 1312891 2427336 2,588,599 2,306,494 3,775,047 4041952 43M3M 576566 5930843 6141930 29758 R196,616
Lacome froim New conaections 21,792 23,58 25,537 27648 29,935 33632 3633 39,382 42623 46135 64,511 9,836 75,603 81858 - 88,633 1 120,475 130410 M4LIT4 152,838 165479 84,242 SL219 - 98,780 106,974
Other income 12,698 14206 19212 21697 - 22,992 31,95 34515 . 37,013 43207 . 52003 55,774 71,447 81853 §2326  IA04 122702 13090 175355 IS6,656 201656 260,650 ¢ Z6T.E48 - 2MB46 349992
" TOTAL OPERATING REVENUES 304,382 412,645 457084 493.565 564,280 757278 B02,758 1,066,573 1156352 1,238,865 1,675,182 1828149 1970332 2596541 2791937 349,675 403736} 43585291 4633815 5093701 6,275,735 6,500,797 8,306,184 8.653,532
OPERATING AND ADMINISTRATIVE EXPENSES _ . . _ o _ . ' L _ o o .
Personnel 3787 42,419 47509 53210 - 59.596 66,747 74,757 82728 9375 105028 M763F 0 MILTAT 147557 165263 185695 207,306 123218} - 260045 - 291,251 326201 - 385,345 409,186 458,288 | 513,283
Fuel ard Power 15,369 18,222 21432 22835 G26,762 - 33260 38,381 45,437 53479 62,641 76658 93,002 112082 134272 160,052 193,891 0 232985 | 278443 . 331,642 0 39,880 . 450,718 529,621 612,245 631,437
Chemicals 1487 17,174 19,668 20,345 . 23,214 28,131 31,591 35,420 41,738 47,593 56,766  &7.124 78,807 S1967 1 106,715 126032 MTSS: . 1TLTIZ 199,265 229887 . 250,703 293,580 | 330,285 . 340,638
Mainienance Materiat , 20,5927 23255 26353 29812 34725 33,152 43160 48,4935 55,234 62484 70,686 79,954 90,460 102334 115766 130,962 M85 167,598 - 189,597 214434 © 242637 - 274485 310,514 351,272
Purchase of rew waler from PO) 12,696 13,487 14,200 - 13142 13,237 13,244 15,721 15,474 15,653 15,734 37,203 . 38,138 37,885 58728 58916 58,846 8353 UR24S 64807 0 66110 7 J1B600 ¢ 118341 . 1INF90. - 128,798
Saks Expense s 15524 . 121,561 23,718 - 25874 . 35166 39,786 42096 56952 £1,283 65615 £9,433 . 95838 104277 135622 148896 161,430 207,040 © 232491 248,160 ¢ 326,392 ' 391,142 . 353234 456,262 471,469
Purchase of treated water | 3n221 31,22 25 526M 62,241 62,441 . 524410 - 62,44} §2.411 78,052 78,052 © - 78,052 78052 TBOST 93662 . 93662 93662 - 93662 9R662 1 113391 104507 104,501 104,901 104,903
Bad debts il 918 - 1051 1,147 1,528 1,142 1,846 2,453 2,661 2,849 3,853 4,205 4532 - 5§ 1 §421 CF014 9,256 10,024 10,704 14016 14,41 14,952 19,104 19,903
Office Expenses 1,079 - 15,388 16926 : 18465 - 235,096 28,394 30,042 40,644 43,73 46821 63529 49,14 74419 . 90643 166,262 T HIS207 1 354965 165923 172,303 1 235076 © 243461 0 252,126 325,640 - 336471
Research & Development 12,223 15977 18675 20,372 27,659 1327 33,145 44,842 483253 51,651 70422 0 76264 BLI06 (103935 ¢ BN7238 127,106 - 17097  ¥83060 - 195386 - 239,356 © 265,608 - - 278,168 359,275 37,225
Teavel _ ‘ 609 825 ' 914 997 1,329 1,515 1,606 2,133 2314 2478 . 3350 . - 3,655 354 7 5193 5,584 6095 - 8073 8717 9,308 1,187 12,558 ¢ 13,002 16,612 17,307
" Transportation 2,959 4052 4,459 4,556 6,523 3436 7883 10,474 11,360 12166 . 16450 17,952 19,349 . 25498 27,417 23948 39,647 42,793 . 45701 59,840 §1,628 63,838 81,567 84,978
General Expenses : 13,122 19,789 19,705 ¢ 21493 25,637 32646 34607 45980 0 49372 . 53,407 72217 73812 B4,944 0 110,837 120,360 131,471 §74051 © }8T88§ 200,627 262699 270,547 280,249 358030 373,054
" Depreciation (Useful Life} . 45367 - 43,450 49,991 © 51,565 52,930 5401 54,589 55,053 . 55,552 56094 57,887 - $9.811 60,733 © " 61,707 62,765 65008 - 69,522 75233 7 13088 TU5098 69,558 63,554 64,765 €6.080
Depreciation (Useful Life) from Master Plan Project 0 ] T 3,561 8,357 13074 33,322 38,740 - 44,546 - 50,758 £2254 - 92,501 103,580 T 184744 ISTASS 206,223 227,351 245070 1264421 255,183 326325 339,782 354319 . 370,030
Amortization of Deferned Expenses ‘ 3,674 3674 361 . 3674 3.6M -0 [ o 0 .90 [ "0 0 0 0 0 [ 0 0 T e 0 0. i )
TOTAL OPERATING AND ADMINISTRATEVE EXPENS . 237,914 275475 299,526 @ 343,833 _ 409,905 453,066 505,191 - 589,593 £41566 713,391 896689 987,239 1,082,723  1,334867 1472,694 1,651,214 2001895 2.198076 ° 2,394,732 2874804 3,158,158 © 3.389.070 _ 3,969.677. 4.180.843
- Operating lncome. 66,460 137,170 157,558 - 154,742 334375 ¢ 305313 297,564 476979 514956 525,474 778,458 840,910 887,670 1,260,674 1,319,243 1,383,461 .2,033.461  2,160.215 2,259,103 3218397 315 ¢ ANLTT 4336507 4,472,690
Interest Expense. (Existing) S A3283 454360 44964 41380 | | 45959 51,305 - 50,333 - 46,007 4,675 37339 32,957 . 28,652 247286 . - 20032 - 15970 . 12298 10,291 9,251 8218 . | 7,185 6,177 5,187 2445 3705
Inkrest Expense fiom Forcign Porfion LR 0 $18 11,703 36936 53040 59,895 . ¢ 76,284 $5.817 310,290 ¢ 130205 - §53,013° 186545 202474 . 2IS618 233853 226,624 224,423 223,800 . 20935 201472 183,023 165,585 154,651
Unterest Expénse from Local Portion o ] 888 - . AL782 86,227 126,795° 150,645 | - 203,289 . 259489 307,383 382,937 460,227 569,273 ¢ 642,058 726,508 819,855 . 859,179 910,302 1,020,810 1,093,539 1,049,835 1001856 923212 £90,972
Non-Operiting Inoome = Nel 5,58 - 5998 £3500 | 7,044 7.633 . 8272 8955 1 9,715 10518 11,909 12,364 13,389 14520 0 15736 17,053 - 18480 20,027 - 2L703 0 23520 25489 27,622 29,934 32,440 35155
Net Income(Loss) before Tax 28,714 96,732 117489 60.921 92,836 82449 0 45554 16L,1M 0 128473 BL8T1 ¢ 244723 212418 122077 | 412846 37A800 340935 . 957,393 1,007,942 1,029,795 1,922,727 1,887,726 - 1,945355 - 3,262,700 - 3,458,516
Provision for Income Tax 0 . 12836 _ 20630 cF2S_ - L1478 - 1,562 0 w02 15981 88360 - 4161 32,799 - 10230 -1 BA109 76,962 0 53932 ¢ 237,599 266,312 273708 | 548208 $40,576 . S7AAIT . 950.982 - 1,044,580
Net Income (Loss) ' 22714 83596 - §5839 © 60,585 85,358 74882 45854 134410 © 108492 - 72973 179,619 11LEAY © 330736 - 297837 287003 719,797 747630 156087 1373520 1,347,150 1368438 2288718 2.4]13,538
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Income Statement (Fiscal Rule) 1996 %97 1398 1993 2000 2001 2002 2003 2004 2005 2006 2007 2008 29 W0 2001 . W12 3 - 1l 015 2016 T 20017 2018 - 2019
Foreasl Canstmption (Mm3/yr} 188 210 FXY 214 - 310 328 355 382 409 416 433 520 551 594 64 €93 782, 2 81 8N 502 932 963
% Unaccounted-for Water (UFW) ' S080%  48.10%  45.40% 40T 40.00% 3300%  3600%  300%  3200% . 3000%  29.60%  2920%  2880%  2840%  2800%  27.60%  20.0%  2680%  2640%  2600% 2880%  25.50% 25.30% 25.00%
PAM JAYA Production - Million m3 : 3133 MIE6 36631 M5NE 36206 20539 41789 44327 46716 AE9.68 3891 SSTE0 63573 68332 73039 © T94E9 85732 91605 . 93143 104188 © 10SSSS 1122.4a 115936 - 119570
Avenage Tanff (Rp/m3) e 142200 © 175500 178500 1785.00  223)1.25 233175 223175 278905 278906 278906 8633 348633 BME633 4357291 4357.91 435791  S{47.39 544739 - S44739 680923 690923 650933 834M.54 B3NS
OPERATENG REVENUES: . : ) .
Tariff Revenues 267862 374850 413335 449820 611,363 691658 131850 930,117 1065472 1,140,727 1554902 1683695 181851 2,427,356 2588599 2806491 3775040 4041952 4314331 5726566 5930843 6191930  7.932.738 £,196,616
Income from New cornections _ 21,792 23,589 25537 27648 29935 33637 36392 30332 42623 46035 64511 69836 75605 BIS38  £8.635 120478 130410 - 141179 152833 165479 - BA2D2 91,219 98,780 - 1065M
Other invome ' : 12,698 - 14206 19.202 21,697 22983 31.95¢ 34555 37,073 48607 52003 55714 4417 BIESS 87326 M4704 122702 13190 175,155 - 186666 201,656 260650 267.848 774646 - 349.943
TOTAL OPERATING REVENUES _ 304382 412,645 457,084 453,585 (44,280 757273 502,738 1066573 1156852 1233865  1.675,183 1.82%,149 1970392 2.596.541 2,791,937 305675 4037300 4338791 4653835 60701 6275735 6500797 8,306,184 5653532
OPERATING AND ADMINISTRATIVE EXPENSES ' . ' : I . S . :
Personnet ' _ 37871 @419 47,509 (53210 59596 | 66747 TAIST BRI 93,775 165028 . 117631 I3LTT 147557 . 165,263 183095 207306 232183 260,045 291,251 326,201 365345 409,186 . 458,288 513,243
 Fuel and Power . - COU1536% 18,232 21,432 22835 . 24,762 (33260 38381 45,237 $3479 62641 76851 §30i2 112082 133272 160052 193891 . 2029%¢ 278,443 331,642 - 392880 457018 $29,621 - ; 612,245 631,437
Chemicals . : : S T148M 17,174 19868 20,345 2214 28,132 31,591 36420 41938 47,595 S6,765 61324 - 78,807 . S1,967 < 106775 - 326042 147,552 . 1ILFF2 0 )99,265 . 229,887 ¢ 260,703 - 293,580 ¢ 330,283 340,638
Maintenance Material _ 20592 - 23,285 26353 29312 33,725 ©38,152 © 43,160 48§25 55,234 62,481, 20655 79963 90,460 102,334 - LIST66° 130562 - 148052 | 167,595 159,597 | 213481 242637 274435 | 310,514 ast,272
Purchase of raw water from FOJ . C 12,696 ¢ 12,487 - - 18,200 ¢ (13,142 13237 1328 15T 15,474 15,653 1573177 37,203 38,138 37,885 (58725 © S8918  S8B46 - IR3EY 79,245 64,807 . 65,10 D JIRE00 - 118341 117,990 . 125794
Sales Expense . C185247 21,561 - 23718 25874 35,166 139786 © 42096 | 56952 61283 65615 89,438 54858 104277 . 139,622 | 143895 161,430 | 217140 232494 245160 © 329,397 . LMD 353,284 ¢ 455292 470,489
Furchase of ticated water A BN } ] 3,221 322 52034 62,441 62,441 62441 62,491 6244 78052 © 78052 - CIRE3T 0 13052 TBOST . 93662 93662 1 93682 C 9A662 - 93,662 | 13394 104901 0 104908 . 104,901, 104,901
Bad debls . 700 948 1,051 ¢ 1047 . 1528 1,742 1846 - 2453 . 2,66) 2849 - 3853 4203 4533 5972 ¢ L 6aM | SWOI4 ;9266 - 10024 10704 - 14,016 1443 M52 15104 . 15,903
Office Exgenses ' ‘ 17 T 15388 0 1692 18465 25096 28391 3002 40,684 4376 48827 1 63829 69024 74419 - 99,633 | 106262 115207 154565 1165923 . 177,03 ° 235,076 | 243,481 252,126 325,640,  33647i
Research & Development . ; 12223 16977 18,673 20372 - 27,659 31,327 33145 44842 43253 SI681 . 70,423 76261 . §2,006 109,935 © MT238 127105 170,972 - 153060 . 195396 259,356 263,603 273,168 - 359,275 . 371,223
Travel . T 835 -9 s91 1329 CLSES 1,606 2,133 2,314 2,478 3350 3656 39831 - 5,193 5584 6099 §035 &7 9308 | 12187 12,581 © 13,002 16612 17,307
Transporation : _ ' T 2889 4052 4489 4,506 6523 . . 2436 O 7883 10474 11,360 12,156 16450 © 17952 ' 19,349 25495 27417 29948 39657 - 418 - 45701 59,840 61,628 - ' 63838 B1,567 | B4,978
Genecal Expenscs o 13422 127890 19,705 0 21,493 - 28,637 - 33645 . - 3,607 45980 49372 $3407 1 72217 R8IT. 84944 111,937 120360 13,471 174051 187886 ' 200,627 262,693 1270547 280,243 . 358,080 - 373,034
Depreciation (Fiscal Rule} L 101,533 102,386 S8,713 - 91,302 84760 - 73,112 MIES - 69936 66303 63252 61,950 SLB3 807 60,797 ©O61,306 - 64355 - 62,763 71,561 95,782 80458 729NN 76212 7531 75,163
Depreciation from Master Plan Project ' e ] 0 22727 43438 45263 97,037 95561 95,664 95818 © 154002 © 194305 191,558 284502 272202 ° 369,036 ~ 394512, 385078 379,162 ' 3T5190 403779 348955 33533 336,196
Amortization of Deferred Expeases 674 3474 3,674 387 3674 4] 0 g o 4] 0 0 S0 0 0 5 K] 4 O .0 S0 0 [ o

TOTAL OPERATING A.\'DADM]’_\'ISTRATD’EEXPH\'E_: 251080 329,421 348,247 402,326 472814 - 509,202 583610 661699 703,766 765,60% 1,002,500 1,090,326 1,170,695  1,474.0i5 1,590,953 I.SEZ...'S?S 2169265 . 2,338,311 2,512,166  2.970.172 32435965 3410,902 3.969..437 4,156,092

Opcrating lcome 16,302 83,224 108,837 96,239 186,466 728,076 | 215,148 404813 | 453085 473,256 612688 TILE 799692 1,122,526 1200954 1,227,300 - LE65063 2019930 2141665 3123529 303L70 © 3059895 433643 44737440
Interest Expense (Existing) - . O 43789 46436 44,764 41,33 45939 51,305 50,333 46007 41,675 37,33% 32997 28652 23286 20032 15970 12,288 10,251 9,251 - 8218 7,185 6177~ 5187 4446 3,705
Inierest Expenss from Fercign Porction C 0 C 0 918 17,703 - 36,956 $3040 59,695 76,284 95847 110,290 130,205 - 1530137 166545 202,474 - 218618 - 233,853 226604 - 224,423 223800 220,935 201,472 . 183023 - 166,588 154,651
Interest Expensé from Local Porion _ Ce 0 0 838 . 41,782 86,227 126,795 1 150,645 | 203289 259,459 307,383 362937 460227 . 569273 642,053 726508 819855 | 80479 940,502 1,030,810 1,093,539 1,049,835  1007,896 . S28212 . §90,972
Non-Dperating Incore - Net 5534 5,953 6500 . 7044 . 7633 B27r | 8955 9,715 10,528 11,409 12,364 13,39 14521 15,736 17,053 184850 20027 21,703 © 23520 25,489 27,622 29,933 - 7 32440 735155
Net Income{Loss) before Tax . (27.453) 42786 ER,767 2,417 24,927 25208 (37,561) °  £9,008 66,602 . 29,653 © 133913 10933} 34099 . 273,698 236541 . 199774 PISI6 . BATI07 912,361 1,827,359 1601919 1923,723 . 3,269,941 3483266
Provision for Iacome Tax : _ G . ¥ZEIS 2083 - NS 7478 7,562 Q. 26702 - 19930 8595 - 41674 3275% . 10230 . SAI6Y | 76562 53932 . 237,599 260312 | 273,708 548,208 - 540576  ST7,117 980,532 1044980
Net Fiscal Incerme (Lass) : C (1453 298950 48,137 1,662 17,419 17,695 - {371.561) - 62,303 45,622 20,757 97239 16537 23869 . 191,588 179.579 125,842 554307 607,395 633653 1,279,151 1,261,343 ' 1,346,606 2383959 2,438,386
Statement of Cash Flows (in Mistions of Rp) 1396 1837 1938 1993 . 2000 2001 . . 1092 2003 - ..2008 2005 . 2006 L2097 2008 - 2008 2050 2011 2012 - 1013 . 2014 2015 1916 2017 2018 2019
s Average Tanfl (Rpm3) . 142800 176500 178500 178500 223125 S35 Daa135  2789.08  I7TE9.06  2789.06 | MMB6.33  MS533  MS633 . 4357.91 435781 4357.91 544739~ §427.39 544739 680933 650223 680923 @ 851154 $511.34
Operating Activitics: : _ . : : - : . . _ .
Neit Licome (oss) ) o 28714 B3E95 96859 60,195 © | B5358 FAERY 45854 1344110 (108492 72,975 - 203049 179,615 110,847 330,736 297837 2N003  FINTY  T47,630  SE087 1374520 D3TA50 LI6RAIS - 2RI 2413536

Adjustaments b reconcle pel income loss) b net . . ’ s . : : . .

“cash provided (used): : i : ) . ) ) s o : . ) . :

Bepreciation and amonization _ 42,041 52,114 53,655 59,200 64961 - 67144 TSIl | SAISL 100,087 106852 140,142 1523312 61311 206451 230,250 274230 266872 316403 3375097 360,281 39533 403,336 419088 436,110
Peofil Distrbution to Employecs 0 sy () 234) (617 (284D 0 (M8 (5593 (114 (14588)  (1430)° (3580  (28,738)  (6937)  (W8876)  (83160)  (9LI0%) . (95.798) (ISLITH) (189D (201,991)  {343,344)  (365.743)
Working <epifal changes Bat provided (esed) cash . ‘. T o S, - . E - ) : ) ’

Accolats Reoctvable : : (658)  (3703) 0 (32 (153 . (300) . (283) (417 (G113) | (A6ST) ¢ (5657 (14614) D {4552)  (4551) (2L6BN) T (5689)  (76S8). (AT (9418)  (5.4610) (49,830)  (7.208) (7445)  {63.159) (3.310)
Invertorits C(2356) . (4,535)  {S031) C (3749)  (6.146) | (B45%) (7673} © {8510). (10627) - {1L,819) . (15749) . (17795)  (0,100)  (22,683) © (25593) (32Y) (35073 ©(39,573) - (64852)  (5H309) - (53442} (S8,658)  (65915)  {46,320)
Accousts Payable __1.8%0 1,557 1,018 - 1738 2726 . 1804 1471 3,543 20082 .. 2,935 6,775 3,547 3,782 {9484 - 5619 . 6182 14359 7.908 7,952 . 20,644 11247 10,037 25495 8,792

: _ _ : TL54) . (R681] - (5335) L (33131 " (5021} - (949B)  (7.619)  (15081) (3203  (11.601) _ (23.582)  (45800)  (0,849) (31,8835) (25.663) (32,73%) (54859 (41033 (463k1) (79.490) (49,407} (55988)  (103.608)  (46839) -
Cash provided by operating activities _ 76201 - 124837 137,958 115328 - 138.58) 129850 126046 205776 150301 165113 . 305,003 1671 250709 473564 465458 507518 8/R43_ 931E41 951257 1463437 1504429 1S)3BNS  2.260857  2,437.061
Favesting Activities: : : ) : ) - T : o o ] : o :

. Capital Expenditares (157087} (154,319) (100,927}  (83,265) . (§1,310) .- (2L,186) (22,959) (24,881} (26,963) - (@9220) ({41,310)  (44,768) - {48.35i5) (52,576) | (56576) (73516) (85083) - (92209 ($9.927) (108.291) (55604)  (60.258)  [65X02) (30,765)
Cipital Experditases for Master Plan Project : ¢ 0 (13616) (373071} {43.049) (40136%)  (255.907) ($520,727) | (603,119) ($64.655) (B12.133) (923.367) (1,282,743) (1.045,904) (1.162,037) {1,251,130) (833.193) (1,188,947 (1.275.228) (1,287,731} (635,383) _ (68$.930)  (740.940) _ (£00,826)
Cash used for investing 2ctvites (57087} (154.319) - (100.977)  (456.339) “(315.359) _  (A28.550) (273.866) (545,608) (635.083) (593,538) (£353.443) _(965,135) (1,333,264} (3.093,250) (1.220.013) (1329.645) (318,281 (1,281.137) (1.375.155) {1.396.022) (690.983) (746389}  (806.242) - (374,559
Financing Activities: : ' : : : .

Central Goveenment Equity 0 V] ] 0 Q 0 0 (O .0 Q - 0 0 0 4] o 0 1] 0 [ 0 [ 0 0 0
Lecal Gosernment Equity - Oan Funds ) ’ 0 Q 0 0 Q 0 ] [ 0 0 0 ‘0 0 -0 0 ] ] 0 o ] [+ 0 0 0
Local Goverament Equily - IBRD doan - : 5378 0 0 U Q ] 0- 0 i} 0 0 ] 0 0 0 0 0 0 o [ [ o 0 0
Local Govérament Equity - OECF oun S X § 1 0 0 .0 a _ 0 ) ¢ K 0. o qQ ] 0 0 0 0 0 0 ) ¢ 0 0 o

_ Frofit Distribution 1o Local Government : -0 0 o (67Th - {6580) - (3.65%) 0 ¢ e ] ‘Q q o S 0 Q. 0 0 ¢ o ¢ i 0 ¢

a Reinvostnent by Local Governoent e ¢ e 0 0 e 0 0 0 0 0 0 K 0 ) 0 o 0 ¢ 0 ¢ ° g M
b Fioceeds of Jong-term deM{foc Exisving Project) D 95909 54539 13,410 18,410 e e e, .o [ 0 T g fe- Q0 0 e "0 o o . ¢ .. 0 L ]
Proceeds of long-term debi for Foreigh Portion : o 9,176 - 183,431 203,738 185937 © 105838 208739 264007 2362086 318523 375,089 - 520,685 394,384 - 412,358 426893 226235 203335 M55 325415 1IESM 183,951 191,416 183,246
Proceeds o1 leag-term ¢ebt for Local Periion _ i T 4435 204680 230,314 0 220,427 150,067 - 305,589 ¢ 34113 328461 | 492,210 548058 762065 C6SL541 ¢ TS678 824237 606,958  £85,6)2° 939,662 . 962316 458560 - 501,930 549,524 601,580
Repayrcatof long-lerm dett (For Exinting Project) . ¢ (29,958) (39,842) (35,589) (40.033)  (53.85%) (53953  (53.99%) ¢ (Sa043) - (34095)  (S4151) (53212) . (51278} (4151} @ (52,363}  (47414) (45803} - (2V814) . (17.089) - (16.970) {1656) (16129 . (16129 . (13¢4)° (13041}
Repayment of bong-1erm gebt for Foreign Fortion ‘ o U190 (L0 (25105 0 (39282) C (9.851)  (6B373) (9176} (11S774) (147,412) (185364} (235,078) - (255,519} (274,541) (298,500) | (325,343) (MLTY)  (354.069) :(371,452) {(368,340) (335,765) . (318,619)  (296,796)
Repayment of long-lcrm debt for Lixcal Portion . Sy (8089)  (18,579) (G0.829) (427200 (630120 (53990 (319.441) (162483} (216055}  (250.616) | (311,927) (359,503} (910,343) (479.89%) (537,125) (598.670) (577.130) (711623) (742,529) - - (730.435) {679.023)
Cash provided by(used for) fnancing activities - 1 73,448 18697 - (0.571) 331481 329,430 276246 109,290 336199 - 373,258 275300 448,326 467,645 705905 816195 481579 - 496.466 9 29293 205519 222,184 (350.810) & (428,489)  (321,i50)  (190.040)
Net increass in cash o _ - ‘ (5:433) (14,788 071 (3030} (AT MD) (L4323 (43,42%)  (6,633) (7L,430) (153.474) (100,095) (ISRA38) (373651) (208,720) (2747 (325,561) (39.618)  (36,382) 1 (FIE345) 259,599 - 35,631 - 339,137 - 1,133,459 3375430
" Cash and cash éqaialedts atbeginning of year - 12,49} 7053 (3,73 21,33% 12,309 (G5.018)  (57.462)  (100.691) - (107,520 (178.559) (332,428) (432,523) (631.361) (1,005.012) (1,213,732) (1,486.679) {1,812,240) (1L.8S1,858) (1.593.240) (2,026,599) (1.736,990) (1.384.360) (1.043.223) 68,237

- Cashand cash equivakents al end of yeas : 7053 (1731 21,339 12300 (350%8)  (57.462) (100591) (107,520) (178950} (332428}  (432,523)  (631,361) (1,005.0)2) (1,213.732) (1.456,679) (1.812,240) (1,851,85%) (1.908,240) (2,026.569) (1,735,590) (1,334.360) (1.045.22%) . €3237 1,463,667
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Table-7 Forecasted Consolidated Financial Statements (Scenario B2)
Income Statement (Useful Life) ) ) . . o : o . ‘
. {in Millions ¢f Rp.} 1996 1597 - 1998 1839 2000 2801 2002 2003 ¢ 2004 2005 2006 2007 2048 2049 2080 . 2013 2012 . . 7013 3] E| s 2016 (1% - 2t S . 1} )
- Forecast Coasumption (Mm341) : 189 210 231 252 r4L] e 328 355 =2 409 446 483 520 551 594 614 . 653 [ZF 752 g41 871 o802 932 $63
% Unaccounted-for Watee (UFW) - 5083%  43.10%  45.40%  4LT0%  4000% SO00%  3600%  MO0% 12007 2000% 2960% 29209 28.80%  28.40%  2800%  2760%  2720%  2680% - 2640% - 2600%  25.50% 0 23.50% 25.30% BT
PAM JAYA Production < Millioa m3 : 32733 34285 36631 518 35206 . 403.3% 41789 44327 467.16 459 68 53391 5%7.60 63573 63332 - 73039 79459 85732 919.05 98143 104188 103555 - - 112244 1559.36 - 1195.7¢
Average Tariff (Rp/m3) 142800 173500 178500  1785.00 223125 221125 223125 275906 275906  2759.06 343633 348533 328633 4357.91 435795 435191 0 S44739 544739 - 544739 650923 650923 6309.23 851154 851154
OFERATING REVENUES: ) _ . ] .
Tanff Revenues ) : 269,892 374850 412,335 449820 611,363 - 691,688 731850 990,107 1065422 LI40,727 1,554,902 1633896 LRIZEHL 2,427,356 2,585,599 - 2,806,494 3775000 4041962 4314331 5726566 5930843 - 6,141,930 7,932,758  §,196616
fncome from New connechons C2RT92 - 23,589 25,537 27,648 29,935 33,632 36,392 39,383 42623 46135 64511 59,836 75,605 BLEIS  E36X 120478 130,410 - 141474 132835 165,479 £3,242 91,219 93,760 106,974
Other inoome : 12,698 14,206 19,212 21,097 22,982 . 31,95¢ 34,516 37073 48807 52,003 7 557M 74417 81,895 87,326 MI4704 122702 (131511 175,155 186666 . 201,656 260650 267,648 . 274646 | 249942
: : TOTAL OFPERATING REVENUES - 304,382 412645 457034 498,565 664,250 757275 BD2.758  1.066573 1156852 1238865 1675188 1,523,149 1,970,392 2,556,541 2791937 3,049,675 4037360 4,353,281  4,653815 6,093,701 6273733 6,500,797 - 8,306,184 £.633532
OPERATL\GA.\DAD\!E.\']STR.-*.TI\'EEXPI:\SES i . o : o S ] e _ ‘ 3
{j} .+ Peronnel LT 31EM 42419 . 49,509 ¢ 53,210 59,596 §6,747 74,757 83,728 93,715 105028 ' 117631 131,747 147,557 . 165,263 185095 207306 22183 260,045 . 291,251 325201 365,345 409,186 = 438288 513283
Fucl and Power D Co 1536 182 21,432 1 2283 26,762 . 33,260 38,381 45,437 © 53479 62,641 76,651 93,032 FE2082 © 133272 1600527 I9AE9F 232956 278448 331,642 392,850 . 457,718 0 529,621 . 412235 631,437 -
Chemicals : . B TR VI PA YL 19668 ¢ 20,345 232t4 28132 31,591 36420 . 41,738 47595 36,766 67,124 TBEOT 91557 106735 126,642 4RSS MIL7FZ . 199,265 225,887 260,703 293,550 ;330,285 . 340633
- Mainkeaance Materiz| ’ o S 20,592 23285 26,353 298312 . 335 3%a82 43,150 48,823 55,214 62,454 70,656 79953 60450 102,33 115766 (330,962 - M8,352° 167585 . 189597 - 214,484 © 242,637 . 274,435 © 310514 - 351272 -
Purchase of raw water from PO} j C12695 0 134870 14200 13,142 ° 13,237 13,284 15727 15474 15,653 15,734 37,203 33,138 37,885 58,728 | 53516  S8846 | 73353 - TS 64,807 65,111 - '1I%600 318341 D i1790 RS
Sakes Expense . o DT15524 1561 WBTIR - 25874 . 35166 39785 43,096  : 56,952 . 61,282 65,615 $9,438 96,858 J04.277 | 136,622 7 145386 16),430 210140 232,499 - 248160 329,392 . 341,142 353,284 . 436292 471,469
Purchase of reaicd wates - _ a0 320 0 3.2 52031 62441 62,441 62491 - 62441 - 6aady  TR0S2 78052 78052, 78052 . 73052 93662 | 93662 | 93662 93,652 53662 112334 104901 | 105,501 1051 - 104901
Bag debis . S P 700 948 1 1051 1,147 1,528 C1,742 0 1846 2453 - 4681 2,84 3553 4,205 4,532 5,972 £421 7014 92860 10024 | 10,704 12015 7 14432 ;14952 . 19,104 19,503
Office Expenses o : SoN019 ¢ 15388 . 16926 18,465 ~ 25,096 28,394 30,042 40,644 43,73 - 46,827 63829 | 69,124 : 1419 99,643 106,262 © 115,207 154965 165923 172,103 235,076 243,45) 282,126 © C335640 335471
Reizarch & Development | i o RS P2 X} 16977 18675 20,372 27,639 31,02F 33145 43,842 48,233 51664 70,422 76268 82,166 109,935 1S ¢ 120106 170972 183060 195305 259,356 263,608 273,188 - 359275 32
" Travel L o T60% . 828 518 - %97 1,329 L5150 0. 1,606 2,133 2,314 2475 3350 3,456 390 5,193 5588 6089 . - 2075 8,717 9,308 - 121387 12,551 13002 | - 16612 . 17,307
Transportation . s 2989 . 4052 . 4489 4,856 6,523 7436 7883 10,474 11,360 - 12,166 16,450 17,952 19.34% 25,498 21417 29,948 39,647 42,793 (45701 - 59340 . 61,628 - 63,838 - 81,567 81,974
General Expenses L o ©oaag22 173890 19,205 21,493 28,637 32,656 34,607 45530 49,872 $3,407 ¢ 727 788120 . 84944 111,937 120360 | 133,471 - 174051  1SRESS 200,627 262,699 - 270,547 - 280,249 - 353080 373,034
Depreciation (Useful Life) : 45,367 - 4%,440 | 49,991 51,565 32,930 - 54071 S4583 55051 55,552 56091 51,887 59,831 60,731 61,707 - 62785 66008 69,522 1 7L233 73088 - 75098 69,558 63,554 64,756 66,030
Deprecistion (Usefol Life} froto Master Plan Project =~ 0 0 Lo 3,961 8357 13,0M 33322 38,740 44,545 50,758 82,254 92,501 - 103,550 144,744 157,485 . 206,223 - 227,351 245,170 . 2644210 285,183 - Az6328 339,782 - 354,319 370,030
Amortization of Defered Expenses : 3,674 3674 - 3674 - 36H 3615 0 0 ¢ - 0 0 0 0 -0 ¢ e 0 0 L0 ¢ 0 0 0 B R
TOTAL OPERATING A\DAD“L\IS'IMH\’EEXPE\‘ 237,914 275473 | 299,526 . 341821 409,906 451,966 505,191 589,593 641,896 713,391 - E95.659 987,239 - 1,052,721 1,334,867 1472694 1.64),214 2003896 2193076 2394732 2874804 1,158,158 338%,070 3,960,677 4180843
Operating Income - T 688 134,170 | 157,558 154,742 254,314 305,313 297564 476973 514936~ 525474 . TIAS 840910  SBT6M0 1261674 1319243 1,388,461 2033464 1 2,160,215 2259103 121ES97 ANNSTE L ANILT2T 4336507 4472690
Interes) Expease (Existing) : © - 83389 45436 - 44,764 41350 - 45959 . 51,305 50333 46007 . 41,675 37,339 32,997 0 28652 24,29 0032 15570 712,248 10,291 . 9251 8218 7,185 6,177 5187 4,446 3,705
Lrierest Expease (Public Frond) : ) S0 o .9 ¢ . 0.0 S ¢ 0 0 o o 0 40,226 39.698 - 139,171 35,644 - 95,545 93650 94756 193,607 192,035 188372 - 258,555
Interest Expénse (Foreign Pon;onsmePnnicBuks) : B AP S0 a1 14,625 27,600 36,200 44,342 51534 53870 70906 © B1,856 - 95002 9%184.  IOAI90 114,736 122031 129,014 135612 141,748 - 133442 135,569 133,295 131,516
“Inlerest Eapease (Lical Portions From Pavale Banh) .0 0 545 20,009 62357 | . 93829 119,306 - 155,459 194405 230393 - 286092 | MA0M4 0 HIZI86 467,711 527,367 603829 - €61041 0 TINSE0  BISES2 892393 §MST4 £69,560 86227 851,919
Non Openating Incoae - Net 5,534 5993 1 6500 - 1044 7633 8272 £965  : 9,735 10,528 11,409 12,364 13399 14,51 15,736 . 0 17053 - 18480 - 20027 23,703 25526 - 25,489 27.622 29934 32,440 35,155
Net Income{Loss) before Tax - 22,714 96,732 ¢ 118750 . 80916 135035 140,551 100,659 240,885 - 237,460 210,281 400,867 359,647 © 3TRI06 - 650,256 646070 636,907 1216486 . 1,209,509 1,229,630 . 2110405 1924909 1,939,260 3180563 302049
" - Provision for Income Tax .0 12,836 21,008 . 6724 . 20138 © - 25,085 5,182 - 50,634 52677 - 47,419 £8,517 £2,965 - U BS.718 153,332 CI5E344 O 1427247 | 315925 320794 - 333614 - 604,511 531,73} 575,235 954,241 975,040

1 Nt Income (Loss) ©2B714 £3,855 . 97,741 74,182 114,893 113,767 93,507 - 190,252 184,723 - 162,862 312,350 310679 287958 - 495,924 482,727 494,183 902561 888,755 B95,867 1,505,894 1,373,178 © 1,364046 2226372 2,298,009
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Income Statement (Fiscal Rule) . 1995 1997 1998 1959 2040 2091 2002 . 2603 2004 2005 2005 2007 2008 2002 2018 an W12 2003 2014 2018 2018 2017 2018 2019
Forezast Consumption (Mmyr) 189 210 © o231 252 M 310 328 355 382 408 446 433 520 557 594 824 653 a2 e sy - 8%, 92 C93 . 963
% Unaceounicd-for Waler {UFW) s o S0.80%  4810%  45.40%  42.70%  40.00% 3900%  3600%  34.00% 32006 3000%  2960%  2920%  2880%  2840%  2800%  27.60%  2120% - 26B0%  6.40% | 2600%  2580% ¢ [ 25.50% - 2330% - 2500%
" PAM JAYA Prodection - Million m3 337.38 347.86 166.31 33508 35206 40539 41789 44327 46716 48368 53891 587.60 63573 6332 73033 79489 T BST3Z G905 §S148  1MIS3 08555 - MI2241. . 1I5936 . 119570
 Averape Tardf (Rp'm3) : 142800 178500 178500 178500 223133 213525 23125 273906 29006  2759.06 343633 348633 9633 4357.91 435791 435791 . 544733 544739 $447.39 630923 680923 630923 BS1154 - - 851159
OPERATING REVENUES: _ .
Tariff Revenues S 269892 3TAESC 412,335 445,820 611,363 691,658 731,850  950.H17 1065422 1140727 1,554,902 1683896 112891 2427356 2,588,599 2806491 3775043 4041562 4314331 56566 5930843 6141930 7,933,758 8,156,615
fncome from New connections 21,792 23,589 25,537 27,643 29,935 3,632 16392 39,382 43623 46,135 64,511 £5.836 15,608 81,853 83,633 120475 130412 141074 1528318 165479 B4,242 91,219 95,780 © ' 106,974
Dther income : 12,698 14,206 19,212 21.097 22,982 31959 34515 370873 43807 52,003 55,714 744147 81,895 £7,326 14703 . 122702 131901 175055 186,656 - 201,656 260,650 267,648 . 274,645 319,942
 TOTAL OPERATING REVENLES 304,332 412,645 457.088 498,565 654280 357,275 802,158 1,066,573 1156852 1238865 1,673,185 1,873,148 1970392 2,595,543 2,791937 3,049,673 4037357 43587391 4653835 609301 6273735 6500.797 - K,306181 8553432
" OFERATING AND ADMINISTRATIVE EXPENSES : _ _ B R ) ‘ .
Pessonncl . 37874 | 42419 . 47,509 53,210 52,59§ §6747 0 MI57- 83728 . 9375 NS08 1TAM - 130,747 147,557 ¢ 165263 1 185095 207,306 232181 . 260,045 293,251 © 36200 365345 409,186 458288 513,283
"Fueland Power : 1536% © 187222+ 21,432 22835 26,762 33,260 38,381 45437 53479 62,641 76651 53012 1120820 134272 160052 19R591 232985 | 275,443 333612 392880 457718 519621 | - 612243 630437
" Chemicals S : ' C O 148Td 17,174 19,665 20,345 3214 28,132 31,581 36,420 . 4578 47,598 56,165 67,124 73807 91,967 106775 (126,082 © 147,552 47L572 194,265 - 220837 260,703 293,580 330283 . 340438
Maintenance Material = . 120,592 23295 26,353 29,812 13,735 C3RA52 0 43160 0 43825 | 55234 62,484 0685 79,954 90450 102,33 I1S766° (130962 | 148152 167398 189,597 214,431 242,637 274435 310514 351212
Purchase of raw water from FOF o 12,696 13487 - | 14200 : ‘13,142 13,237 . 1324 §5,727 15,474 15,653 MM 37203 3R,133 37885 58,726 S8006 0 SRR46 - TR3SY [ 79,245 [ 64807 66111 MIRS00 118341 ¢ 1770 . 128794
Saks Expense o 15524 21,561 7 23718 © 258M 35,165 39,786 42,096 $5452  GL283 65615 59,438 . 965358 104277 © 139,622 143356 161430 © 217,140 232,484 248,160 329392 34yda2 (353284 T 455292 471,469 .
Purchase of treated watcr Sl 3231 ¢ 31,220 0 T 3NL221 S2034 62441 62,841 6244r . 52441 &2481 78052 78052 78032 78052 C [ 78052 93662 ' 93662 . 93,662 53,662 93,662 . M23%4 104901 104,603 104501 . 104,50}
Baddeds . - © . -0 © o949 1 . 1,851 - 1047 . LS8 1,742 1,246 2,453 2,661 2,848 3,853 4205 | 4532 0 5972 6421 7,014 9285 T I00M 10702 14016 0 1443 C Q452 19004 19,503
‘Office Expenses © © - S 1,079 15,388 ¢ 16926 18,485 25,085  28,3%4 30,042 40,644 - 43736 46827 63,829 69,124 74419 §9.643 106262 115207 1549550 - 165923 . 17103 . 235076 243451 . 252,026 35640 36an
Rescarch & Development © | ' : 12,223 15977 18,675 ¢ 20,372 27,685 31,327 - 33,145 44,842 © (48,253 SEGB1 70422 76264 ¢ 82106 109935 117238 127,106 Fr0972. CAB3060 - 195,356 - 259,336 268,603 276,163 © 359273 37122
Travel o : : Dogby B2 s14 1§97 S1,32% BS1S 7 L606 -0 2,033 1,314 2478 3350 3,656 3941 5193 5581 © 6059 8,073 8N7 9308 . 12,187 12,551 . ;13,002 i6,612 17,307
Transpodtation . : 2,959 4052 4,489 4896 6523 - 7436 7,883 10,474 11,360 12,166 16,450 17,852« 19,349 25458 27417 - 29,048 39647, 0 42,798 4570t - 59,840 - 61,628 | 63833 - 81567 24973
Generzl Expentes : : : Sz LY 19,705 21,453 28,637 32,645 34607 45580 498”12 53407 727 78,812 ¢ 84,944 - 111,937 T 120360 130471 174,051 . 187,886 200,627 T6%,699 270,547 - 280,249  T33R080 - 37054
Deprociation (Fiseal Ruke) _ C 01,53 102386 SRTIZ 91,302 - B4,T60 79012 . 74,189 69,936 66,304 63252 61,950 ¢ 61113 60,731 . 60,797 61,306 - £4,355 67,763 - 71,561 75782 80458 1 77911 - 1§22 75310 - 75163
Deprociation [rom Master Plao Project : ¢. .0 0 2T - 44,438 45268 97,137 5,961 95,664  SS8I8  1BA002 194,305 191,538 284,802 277,202 369,036 394512 385078 370062 3090 403,779 13,955 (33533 336,196
Amortization of Deferied Expenses ) o | 3674 36T 3,674 3,674 3,675 0 0 0 0 0 Q Q ¢ -0 R ) 0 0 D 0 @ R 1]
TOTAL OPERATING AND ADMINISTRATIVE EXPENY__ 291,080 . - 329421 348247 = 402,326  47A815 509007 Sha610 661659 700766 765,609 1002500 1,090,326 1.170.699 1,474015 1590953 1822375 2,169,283 - 2,338,311 2512166 2970172 3241955 3410902 3669437 - 4156092
Opcnating Inoome _ 10302 23234 | I0RE37 | 96,239 - 186,465 . 248,095 214,148 404373 433085 413236 672,688 737823 799,692 1,122,526 1,200,984 " 1.227,300 KBE8052° 2,015,950 211663 3123528 13,081,740 3,059,895 4,336,748 2,497,430
Interest Exponse (Existing) . i o 43289 45436 44,764 41,380 45,989 51,303 50,333 - 46,007 41,675 31,339 32997 . 28,652 24296 . 20032 15970 12,298 10,251 9251 © 8218 1,185 6177 7 5,187 4446 - 3705
Intezest Expease (Public Fund) -0 0 0 : i} o 0 e 0 0 e .0 0 0 . 40226 39658 (39171 3641 . $8545 T 94650 92,736 195,597 152,035 163372 . 288,555
Tatesest Expense (Foreign Portions From Privake Basks) 0. 0 0 9481 18,625 20600 1 36,200 © 7 44342 SHOM . | S8BT 70,906 BLESS ¢ 91,002 99,184 107,150 - 114,736 | 122,031 . :129014 - 135612 141,746 . 138,442 135,559 133255 . 131616
Intezest Expense (Local Portions From Private Banks) LV 0 545 30,009 62,357 . . 93829 119,306 | 155459 © 194415 230393 - 256092 | 384114 © 413188 467,711 527387 603629 664,041 737,560 Bl14,662  £92,233  BI9973 1 869,560 862,271 851,919
Non-Operating Ineome - Net : 5,534 5,998 6500 - 7044 | 633 : 8272 8955 9715 10,528 11,409 12,364 - 13,389 14,521 15738 17,053 18,480 © 20,027 - 21,70% . 23520 - 2548%  2n622 29,934 32,440 35,155
Net Lroome{Loss) befose Tax T (7453) 486 - 70,028 32413 &NI27 - BR41S 17270 T 16%71¢ 175,550 158063 295,05 296,561 285,728 511,108 527812 475,746 1,053,031 1,069314 1,112,046 2015037 1,839,102 1917449 2180804 © 3,246,799
Provision for Income Tix : Q 12.836 21,003 8,724 2038 - 25088 . 1 $182 SO.634 52,677 47439 SRS517  BS.968 85715 1533320 158344 14274 .0 315925 320,799 333614 604511 551,731 375,235 554,241 974,040
Net Fiscal Income (Loss} ~ .~ {27,453 29550 49.020 15659 ' 44,959 - 88,531 12003 - LI145 0 122913 - - 110644 206,540 . 207,592 200010 357,776 369468 . 333022 . 731,153 7AR320 _ 7i8432 1400526 ),287.371 1 M22M4 2226563  B2T3733
f-g ~ Statement of Cash Flows (in Mittlons of Rp) 13936 1997 1948 1999 2000 2 2001 2002 2003 1 20M 05 2006 b7 o 2008 . 2009 20018 2%k 2012 20813 2014 - 2018 2018 - 2017 2018 - 2013
3 Average Tanfl (Rp/m3) ' TR00 175500 T 199500 178500 273175 25125 223125 | 276906 | JTE0.06 - 2739.06 345633 348633 | 345633 435701 435791 435751 544739 48739 544739 650923 650923 630923 BS54 ES1IS4
Operating Activitics: o c ] o : o - . S s
Net lnoome (loss) 28,714 BA896 97,741 74,192 114898 115,757 55507 190,252 18478} 162862 | 32350 310,679 © 287958 . 436,924 487,727 494,183 902,561 BES735  §95,867 1,505,894 1.MIRITE 1,364,046 2,226,322 2,248,009
Adjustments 1o reconciic nel income (Joss) 1o nel . : ‘ . S ‘ ) s : :
cash provided (esed): ’ . o ‘ s ) : o : :
"Depreciation and amottizaton : 49,041 - CS2104 - 53,685 . 59,200 : 64,952 67,144 . E7511 93791 100,097 106852 140,142 152,332 164311 . 206,451 220250 273230 - 296872 316403 . 337,509 360,281 355883 403,334 219,685 436,110
Profit Distridation 1o Employees O (4493) © (1.353) - (1353) (O48) ®780) . (LS14)  (12,723)  (I8,437) . (16597)  (30981) (31,135}  (30.001) (53,668) (55.420) (99,953} (1105Te) (112278 (1167635) (IL5T5) (193108) (201,332)  (3A9H) {340,914}
Working-capital changes that provided (used) cash ’ : . ’ : : . S . :
Accounts Receivabk Q48 . @33 . (133 (033) (G700 . (2831 Q41T 0013) (@650 (265 (14610 (4552) - (4,552) (21681} (5.689) © (7.688) | (34175 (9418) - (9610) (49.830) . (7.208) (7,418} {63,189} (9,310}
Inventorics L (2356 (a538) . (5.031)  (3749)  (5,149) (B468) . (7.673)  (9.510) - (10,627 - (1LEM9) .. (15749)  (17.795)  (20,100) | (22.688)  (24,593)  (31.23))  (35075) . (35573)  (4a850) (50,%04) | (53,442) (58,658} (65915} . {46,320)
Aocounts Payable ' 1580 - 1557 1018 1,758 X1 1504 1471 3.593 2,082 3835 616 3,547 1782 9484 5619 - 6,182 14,355 7.903 7,952 20,644 11,247 10,137 25,496 8,792
: _ TS50 (BASL - (5.35)  (BA13) . (9.021) - (9.499) . (7A15) - (15.081). {11,202) _ (1L.601) - (23583) . (i8,800) _ (20865) (34883)  (25.663) (3173 (54.885) (41083 . (46511} (7I491) . (49.403) (35968} (103,608} {45,839)
Cash provided by operating aclivitics 76200 1ME3T 133419 127726 163691 | 161633 . 113086 . 251240 255241 2AVS17 390908 433073 . 403418 614833 626894 _ 68322 103090 1051797 107010 1575106 1526553 1510081 207815 2,295,365
. lavesting Activities: ' : - . : ) : ’ :
Capital Expendituses (157,087) (154,319) (100,927) - (83,268)  (81,310) (LIS (2559) (ME81)1 (26,953) & (2200  (41310) (44788) (4RS15) (SASTE)  (35976) (78516)  (85,085) (92305) . (99527) (108291)  (55.609)  (60.258) (65,302} (70,768)
Capital Expeadituses for Master Plan Projocts ¢ 0 (13.616) (373071)  (A14,043)  (407.364) 255907y {52171 (603,11%) (S6.656)  (S)2,133) (923,337) (1.2R2.74%) {1.045,504) (1,163037) (1.251,030) (£33,19%) (1,183,997) (1.275,229) (1,787,73)) {635383) (633,330} (740.920) (800826}
Cash used for investing activities (57050 (154319) (114,543}  (¢56,339) (515.359)  (A78,550) (279,866) (546.608) (635.08%) {(393886)  (353.444)  (968,153) (1,331,264) (1,098.450) {1,280.003} {1,329.615) _ (918,281) (1.281,157) (1,375,155) (1.396,022) (690.9%%) ' (746,189} (806,231} __ (BN.594}
Finaocing Activites: - . ' L
Central Government Equity [¢] qQ [+] a [} 0. o] 0. 0 [} Q. .0 0 [} Q- 0 i} [+] Q Q ] Q 0 °
Loczl Government Equity - Own Funds 0 [\ 0. o 4] 0 0 0 Ry 4] ] ] 0 o 0 N .0 0 ] 0 0 0 4] 0
Lozl Gevernment Eguity - IBRD koan B %7 [ 0 0 e 0 6 o O 0 0 0 ¢ ¢ -0 o 0 0 © 0 0 0 ] ¢ o
Local Governent Equity - OECF foan . 4,119 0 B Q ¢ -0 0 [ Q ¢ 0 0 0 [ 4] o ) 0 ¢ [1} 0 Q Q 0
Prafii Distribehion do Locel Governmeat B ¢ ) 0 0 ] 0. 0 0 o i} 0 0 0 0 0 ] 0 ¢ i} 0 Q 0 0
- Reinvestment by Locel Goverament ; -0 o ¢ 0 0 0 o ¢ 0 o © 0 0 ¢ o 0 o 9 0 ) e 0 0 9 0
* Procctdsof bong-term dedi{for Existing Project) . C85909 ¢ 5453% 18410 0 18410 . 0 e 0. s 0 ¢ e g e L0 D 0 0 0 o ¢ -0 S0 o Q
Proceeds of bong-zom detd from Fubl Ford o O 0 132099 189,461 - TINS5 1 0 153168 251,467 199,633 262,373 320,919 U S79,547 356,577 | 4)39e 38342 9 231,275 242381 189,076 0 S0 0 -0
- Proceeds of Joag-teem Scbt from commercial barks ‘o 0 13616 . 240,972 264,507 T 2$5507 323620 - 356,652 365034 S49,761 | 600468 703,201 659,328  M9,107. 67753 | 33193 - §I672 1,032,967 1063655 635333 685,920 740.9:0  B0,826
Repayment of bong-term debt (For Existing Projoct) - (29.958)  (39.842) - (39.896) . (40,033) ' (53935)  (SH95H)  (33995) (54,093) (54095) (SaM5)) (54212) (S4275) (34151) 0 (52:363) (T4l (A5503) - (22816 (7089} (15570)  (16365)  (16,28)  (16,129) - (1NGH1) T(13,081)
¢ Repayment of loag-crm deb (Futlic Fuad) i 0 "0 0 0 0 0 0 0 o e o 0 0 (3559)  (3.999) (S | (2399) - (65475) (65475}  (65.475) (130866) (130,866)  (130866)  (194,52%)

: Repayment of loag-tern %0 commercial banks .1 Dol (105) 0 (1.549)  (25816) | (42703)  (61645)  (86,216) (116.097) (151250) (00.910) (259.687) (332,488) © (367.011) (404730) (452.225) (S11455)_ (ST0.656) (635)24) (714.592) (766.43%) (E00.431) (B19.36%) (85318)
 Cash provided by(ssed for) financing activitics Tisais 10697 (ROJS) | A30E99 354278 . AW0703 140266 381468 437.927 359235 SS712 609430 . 896110 . 602531 636595 729,103 269,922 535,727 _ 556.659 490,149 (27BOI5) - (261.491) . (202336) + (35.057)
Nelincrease it cash : S T GA¥) | (475) . 16101 - 11,286 2,610 56,791 33,336 86,100  SR0%5 6365 101497 54,339  (33.725) 118874 93775 83,178 385,612 306363 - 251,603 669832 557520 502402 L179.237 ¢ 4,169.715
Cash and cash cquivalents at beginding of year s 12451 1053 (1) 8,369 19,655 22,265 69055 104441 190541 248677 285403 356939 411337 ITLED2 436476 590251 673433 10659042 1365409 1617012 2386819 2844365 - 3346765 4526003

Cash and cash equivaknis atend of yoar ) 8,369 19.655 22365 £9.055 _ 10444) 190,331 243,627 255452 336959 _ A11,327 371601 _ 436,476 590251 _ 673,439 1.059.047 1,365,209 1617012 2286811 2841365 3396766 4526003  $5.69571%

Pege |
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Table-8 Forecasted consolidated Financial Statements (Scepario €23

Income Statement (Usclul Lifc) ' . _ : : _ .
(in Milkdns of Rp.) 1996 1997 1998 1599 2000 2641 2002 2003 2104 2005 2006 2007 2058 2009 2010 2001 . 212 2013 . . 2014 2015 2016 2007 218 019
Forecast Consumplion (Mm3,y1} 159 210 23 252 274 3 328 335 32 409 446 483 520 557 594 £44 593 742 792 T3 871 902 T 932 563
% Unaccounted-for Water (UFW) S0.50%  4R10%  4540%  42N0% 40.00% 38000  1600%  MO00%  3200%  3000%  2960%  2920% W80T 2840% 00T 27.60%  20:0% T 2680% . 26.40%  2600%  2580% 25.50% 25.30% 25.00%
PAM JAYA Production - Million m3 12738 34786 366.31 345.18 162.06 405.39 417,589 41327 46016 489.68 53391 537.60 63573 63332 730.39 79489 85132 - 1905 93143 104188 108555 1122 44 1159.35 119370
Avensge Tadll (Rp'm3) 142800 ° 178500 178500 178500 223135 233025 223135 278906 275506  2759.06  MS633 348833 348633 435750 435791 . 435791 544539 544139 544739 680923 680923 680923 B511.54 8511 54
OPERATING REVENUES: o '

Taniff Reveauts 269,892 3TAS50 412335 439820 611,363 691658 TILESO 990,117 1065422 1,040727 1,551,902 1,683,896 181239k - 2,422.356 2588509 2806491 3775040 4041967 4,314,331 5,726,566 5930,843 6,141,930 7,932,758 8,195,616
Income from New oonscctions 21,792 © 23589 25537 27648 29,935 33,632 35,392 39,382 42573 25,133 84,311 £9,536 75,605 81,838 £%,635 120,478 130,410 141,i74 152,838 ¢ 165479 84,242 91,219 53,750 106,974
Ouhed income . 12,653 14,206 19212 21,097 22,982 31.95¢ 4,516 37073 45507 52,003 $5.7714 74,417 $1.895 87326 114704 322,702 131510 175,355 IB6,866 - 201,656 260650 267643 274,636 319,942
_TOTAL OPERATING REVENUES 304,382 412,645 457,084 498,555 664,280 757978 $02958  L066.573 1156557 1535865 1675158 1675149 1970392 2596541 2791937 3048675 4037360 4353291 4653835 6093701 6275735 6500797 8308184 8653332
- DPERATENG AND ADMENISTRATIVE EXPENSES . _ _ _ ] . ‘ . ] . .
Personnel : 3787 42419 4L5G%  C S3210 59,595 66,747 74,757 Ba726 93,775 - 105038 7631 131,747 | 142557 165263 ° 185095 207,305 232,083 260045 291,251 7. 326201 - 365345 . 400,186 458,288 - 513,283
Fueland Power 15,363 - 18222 20432 22833 26,762 33,260 38,331 45437 53479 62,641 . 16,651 93012 | 112082 (134,272 © 150,052 193,591} 232986 - 278,448 331,642 392,880 43778 529,621 613,245 . 631,437
Chemicals 14,874 - 17,1 19,663 20345 23214 28,132 31,591 6420 aL738 T 47,595 ¢ 56,746 67,024 7807 . S1567 ¢ 06775 - 126042 147,352 170TR2° 199265 229887 | 160,703, 293,580 330,285 340,638
* Maintenance Materiel S 20,592 © :23,295 26,353 . 29812 33,725 38,152 43,160 43R5 55134 §2,481 70,686 79,864 90,460 102,334 115,765 | 130,962 0 148152 167,598 189,597 - 214,484 242637 = 274,435 310,514 351,272
Parchase of raw water fiom POI 112,696 13,487 14,200 13,142 13,237 13,244 15,727 15,474 15,553 15734 ° 37,2030 38138 T 37885 T3R8 . (58916 $8,846 . - 78,333 79245 64507 66,11 - 18600 118341 117,790 128,794
Saks Expense : 15524 21,561 23718 258N 35,165 39,786 42,056 56952 61,283 65,615 £9,433  S68S3 104277 . 139622 | 13856 161,430 217,140 © 23249 248,160 329,392 - MLz 353234 456,292 471,469
Purchase of treated water 31,221 31,221 5,221 5204 62,441 62,441 62,411 62,441 62,44) 78,452 78,052 78,052 - 78,052 78052 93662 93,662 . 934862 . 93662 | 93,662 © 112,391 104501 103501 104501 104501
Bad debts 06 949 11,051 1,147 1,528 1,742 1,346 2,453 2,661 - 2,849 3,853 4,205 4532 8572 ¢ 642 7014 ¢ 9786 L 10084 10,704 14,016 1443 14,852 119,104 19,503
. Office Expenses . 11,079 15,388 16926 18,465 25,096 28,594 30,042 20,64 43738 46,827 63,829 69,024 722419 ¢ §9,643 © 306,262 115,207 . 154965 165523, (171,103 235076 243461 253,126 . 325640 135471
Rescasch & Devtlopment 12,223 16,977 18,675 20372 27,659 31,327 33,145 41,842 48253 51,684 70,422 76,264 82,006 - 109,935 . 137,233 - 122,106 = 170,972 183060 195,396 259,336 ' 268,608 = 278,168 . 359,275 371,225
" Travel : 608 825 914 997 1,329 1515 L6066 - 2,133 2,314 24718 3,350 3,656 3541 5193 5534 6099 - B0 8,717 9,308 12087 1E55) 0 13002 16812 11307
Transportation 2,959 4,052 4,489 4596 6,523 7,436 7,883 10,474 51,360 - 12,166 16,450 . 17,952 19349 " 25498 © 27,417 29,948 39,647 42,788 . 45,701 59,840 61,628 63,833 £1,567 84978
Gengeal Expenscs 13,122 17,789 19,705 21,493 28,637 33,646 34,607 45,980 49372 53407 72217 - 78812 . 84944 111937 © 120340 131,471 174051 187,886 200427 - 262,699 270,547 | 280,289 358,050 . 373054
Depreciation (Useful Life} : _ 45,367 4,440 - 49,951 51,565 52,930 54,071 54,589 55,051 55,552 S60%4 57,887 59,831 60,731 - 61,707 62,765 66,003 69,522 71,233 [ 73,638 75,098 65,558 63,554 . 64,766 £6,050
Deprociation (Uselu Life) from Master Plan Project o 0 0 . 3818 8,005 12,512 31,756 36,816  AXIT8 47833 76258 85,256 S4875 . 130,731 . 141,553 183,009 © 200,733 215424  2ILi26 247885 28169 . 291,766 303,094 a2
Amoriization of Deferied Expenses o - X1 3,674 3674 . 1674 3675 0 0 Q 0 0 0 1] 0 . .0 0. 0. 10 g e - .0 el ¢: 0o ]

TOTAL OPERATING AND ADMINISTRATIVE EXPENS | 237914 275475 - 299,526 . 343681  40%,554 451408 SO3E08 597690 639529 TI04%6 850693 - 974993 1074017 1320854 1456763 1638000 ER97AL7E 2168320 . 2,361,437 2837505 3113003 3341051 3918AI2 4126023
Dperating Income . : o 66,68 137,170 157,558 154884 254,725 365,674 299,130 478,903 517323 528,379 . 754,493 | 848,156  $96374 1275637 1LIS174  KAILGETY (2,060,082 2,189,562 2,292,358 3,256,195 3062933 3,159,743 « 4,387,732 4,527,509
Insecest Expense (Existing) A3269 - 46,436 44,764 41380 45,989 © $1,305 50,333 - 44007 43,675 37339 - 2997 - 2RE52 24,296 20,032 15,970 52,208 0 10,391 - 9,251 2218 7,185 6,177 5,187 2,445 - 3,705
Intezest Expease (Public Fund) o .0 ¢ ¢ o e : 0 g ioQ 0 . 0 0 0., 0 -£6199 . 83279 BO358  TRAMT 127,450 123326 119,162 . 300920 290475 250,031 157,279
Intezest Expense (Foreign Portions From Private Banks) 0 0 S0 1663 7,158 10631 - 13,924 16,962 19,694 22,002 ¢ 25,659 28692 3L172 33073 0 34896 38849 42856 46,695  SO,183 53,383 50,266 47,213 44,232 41,338
Intecest Expéase (Local Portions From Private Banks) | 0 d 2723 . 23373 - 46931 0777 T E3492° 115,582 144687 ¢ 170,573 07,687 | 245947 292,902 326364 352,816 - 416020 458510 508708 560,394 611,676 589,367  $67,441 546,030 528,237
Noa-Operiting Income - Net Co. 5,51 5,993 6,500 704 7,633 8272 2,985 9715 10,528 409 12364 ¢ 13,389 14,571 15,735 17,053 18,469 - 20,027 21,703 - 23,520 25,489 27,612 29,934 32,440 35,155
Net Income{loss) before Tax TR . $5732 116571 94513 162.28) 181433 IS5345  BI0066 - 321,796 - 309,764 . 530,515  S53264 - 562,524  BISTS4 855267 1 E80,629 - 1,491,016 1,519,520 - 1,573,597 2,490,275 2,263,435 2279361 3545432 3,632,004
Provision for Income Tax 0 12,836 - . 20,385 11007 23,773 37,73 22556 72435 - 79074 TBAIT : 330.531 140,136 145832 | 201,733 226490 - 223,585 . 406477 421508 443981 725016 653740 - 680,465 . b066,267 1098843
Net Tncome (Loss)” 28,714 83895 83,506 - 133,509 13699 130989 331841 2ALTRz 230347 399984 AIR1Z8 416693 _ 614021 625,777 . 657044 1034938 1098013 119,616 1,765,260 1.589.683 1598956 2,479,163 2,533,261
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" Income Statement (Fiscal Rule) . 1536 1997 1338 1393 2600 2001 2002 2043 2004 2005 2006 2007 2008 2009 2010 2418 w012 2013 2014 w15~ 216 2017 2018 - 13
Forecast Coasumption (Mm3/y1) 189 - 10 231 253 274 310 328 135 382 409 a6 483 520 557 594 644 893 T2 - 192 . B4 L R LA
% Unaccounted-for Water (UFW) - CSBSGT | 45 10T 45.40% 42709 4000% 1800%  3600% 3MO0T 3200%  000%  2960% 29209  ISR0%  2840%  2800% T 27.60%  2000% 26809 . 26.40% - 2600%  ESE0% | i2550% - 25.30% [ | 2300%
PAM FAYA Production - Million m3 327.38 34786 36531 34518 36206 405.39 417.39 443.27 467.16 48968 53893 58160 63573 68332 73039 79489 837.32 $19.05 ©  $83.48 © 1031.83 ¢ 108555 - 112244 315936 N9 N0
Average Tariff (Rp/'m3) 142800 178500 178500 Y78300 223125 223125 223125 278006 2789.06 275906  MS633 38633 33533 - 4157.91 435751 435791 544738 544739 544739 680923 680323 6509.23 851154 . £5)1 54
OPERATING REVENUES: . :
Fariff Revenoes 269,892 374850 412335 449,820 611,363 691658~ TILES0 950117 1065422 140727 1554502 1683556 1512891 2,421.336 2538599 28064901 37I5030 4041562 4314331 S726565 5930333 6141930 7932758 6196616
tncome from New conacctions 21,792 23,589 25,537 27,648 29,935 33,632 36,392 39,382 42,623 465,135 €4,511 69,835 75,605 BLEFS 3,635 120478 ¢ 130410 MALITA BSAB3S 0 16547% £4,242 91219  53,75¢ 166,974
Odbee income o 12,693 14,206 19212 21.097 22,982 31,959 34,515 37,073 48,507 52,003 55,714 74417 81695 87,326 . 14701 122702 131,910 175,155 186666 201,656 260,650 267,643 274646 313942
TOTAL OPERATING REVENLES 304,382 412,645 451,081 498,565 664,230 757278 - B02,738 1,066,573 1156852 1238865 1675188 1833149 1.670.392 2596341 2791937 3.049.675 4037,360 4358291 4653535 6000701 6213735 6,500,797 £.306184 8,653,532
OPERATING AND ADMINISTRATIVE EXPENSES . . : _ . ) _ , : ,
Personnel . 37874 ¢ 42,419 47,509 53216 59,596 66,747 74,757 83,728 93,15 105,028 117631 WAL ANSSY 0 165263 185,085 207,306 . 232,183 260,045 290,251 326201 3655 . 409,188 438,288 513,283
g Fueland Power ) CO15,369 18222 201432 22,835 26,762 "133,260 38,331 45,437 53479 - 62,691 76,851 93052 132082 133272 160,052 - 193,891 . 232986 273,413 33642 . 392880 4378 529,621 - 612,245 633,437 .
@' - Chemicals : . . 14,874 17174 19,668 20,345 23214 28,132 - 31,591 35,420 41,733 47,555 56,766 67,124 78807 - 91867 HGTIS | 126,042 ©0 147552 1FLTIE 193265 229887 1 260,703 D 293,580 . 330285 ©  MO6N
" Maintenasice Material : L 20,592 23,295 - 26353 29812 M35 33,152 43,160 - 43825 55,234 62,434 0686 © 79961 . 90460 10233 NIST66 130862 | 145152 (167,593 189,597 214,484 242,637 & 274485 310514 (351272
Purchase of raw water from PO) ©12,696 - 13,487 14,200 13,142 13,237 13,245 15,727 185,474 15,653 15,734 37,203 38133 37885  SaM8 53,916 S8.846  TE353 0 784S 54,507 66,111 1i8600 © 1IR3l 117,790 128,794
Saks Expense : ) bo15,524 - 21,561 23,718 25,874 35,166 39,786 ¢ 42,096 56,552 61,283 45,615 §9,438 $63558  M4277 139422 143,896 © 161430 217,140 . 232494 243160 329,302 | 31142 . 353281 1 456292 (47469
Purchase of teated water ‘ : 131,221 k) I ) R T ] 52,03 62,441 62,491 62,441 62,441 62,441 13,052 78,052 78052 . 78,052 G 7R052 - 93462 . 93562 93662 93662 93662 112394 ¢ 104500 T 104,901 104,901 ¢ 104,901
Bad debis o . S CT00 R BN KT B R LY 1,528 1,742 TLES 2,432 2,661 2849 - 3,853 4205 4532 59m2 6421 - 7014 i9286 D 10024 ¢ IO 14016 14,43 14,952 15,104 19,903
Office Expenses o o inem 15,388 16,926 18,465 25096 28394 30042 40614 43736 . 46827 638y ¢ 65,120 . T4,419 $9.643 106267 - 115207 154865 165,923 197,103 . 235076 243461 © 253126 325,640 336,471
Research & Development o : 112,223 16977 18675 12030 27,659 35,327 33,145 45,842 48,253  SNL66%- 70422 - 76264 ¢ 82,106 5 103935 117,238 © 12,106 . 170,972 183060 . 193396 259356 263,603 273,168 359,275 ' 375,015
Travel o Ce09 - - 823 Ce14 0 0 897 1329 - 1,585 1,606 2,133 2314 - 2478 . 3350 3656 3941 5,193 5561 ¢ - 6089 T ORQIS T BT T - 9,303 7 - 1187 . (12,551 13,002 T 16612 ¢ R307
Transpostation : . : L2989 4052 - 4488 4,596 6,523 7,436 7,583 10,474 11,360 12,166 16,450 17,952 - 19,349 . 25493 22417 29,948 39,647 - 42798 45701 . 59,840 61,638 (63838 . BLSE67 - 84978
Genacral Expenses | : : : C13,122 17,789 19,05 21,493 28,637 © 32,646 T - 4588 49,572 53407 - 72217 CTESIE 84944 111937 120350 13,4710 © 374051 - I8T,836 - 200637 262,699 | 2705477 : 280249 358080 373034
Depreciation (Fiscal Ruk) . . 191,533 102,386 93,713 7 91,302 $4,760 79,112 74,189 69,936 66304 © 63252 £1,950 SLI13 60,731 60,797 . 61,306 1 64355 67,763 71,561 73,782 | £0,459 77,901 76,212 75,31 15,163
Deprociation from Master Plan Project . : 0o o 0 21,95 42,545 43,123 92,312 $0,581 £9,643 £9070 167,608 175018 171,294 . 51,620 243,313 © 320,008 339918 - 320,589 - 322092 316081 33103 290452 283,755 275431
Amorization of Deferzed Expenses 3571 3674 3674 - 3674 3,675 g 0 i 0 0 0 -0 0 0 0 a P 0 0 ) ¢ 0 ' 0 o
TOTAL OPERATING A.\Dapwmsrmmz EXPENS _ 295050 329.42) 148,247 401,504 423,977 507.057 - 583,785 656,370 697,145 158861 936,106 1,071,139 1,150435 1,440,833 1550061 LTI3MT 2,013,702 2,282822 2,455,096 - 2,915,063 - 3,177,294 . 3.352.399  3,000.662 4095317
‘Opcrating tronee 10,302 . B3224 108837 9,061 188,353 250,228 218973 | 410,253 459,107 4800004 659,082 757,011 - 819,856 11,155,708 ° 123873 1276325 - 1,922,658 2,075,468 Z198,738 3,182,638 - 3098441 3,143.358 4,306,523 4,358,215
Interest Expense (Existing) 43289 ¢ 46,415 43764 41,380 45,559 51,305 50,333 46007 41,675 17,339 32,997 28,652 24296 © 200320 15970 12288 10,291 $,251 8218 . . 7,185 6177, - 5,187 4446 T 3705
Interest Expcase (Fublic Fand} - : ‘0 :0 0 o e o 0. 0 9. o0 .. 0 N 0 56,099 3,379 - 80338 - 77,437 | 127,490 123,326 ¢ NISI62 . 300524 - 290475 . 280,031 357,279
Inicrest Expease (Forc@aPomonsf‘mm}‘nw:-:Bml.s) : 0 I ] 3663 <7058 - 10,631 - 13924 ¢ 16552 . 19,694 | 2202 ¢ 25659 28652 | 3LI72 .0 33073 D MB96 - 36349 ¢ 42,856 45,695 50,183 ¢ 53,385 50,266 47213 | 4423 41,338
Intkerest Expease (Local Portions From Private Banks) 0 0 7 223713 46,931 70,777 7 83,492 © 115582 . 144,687 170,573 207,687 245947 | 292,902 . 326,364 '352,316 18020 453510 . 508,709 560,594 . 611,676 - S59,567 367,441 545030 . 528237
Noa-Opcrating Income « Net . T553 5998 - §500 | 7044 7,833 0 8272 | £965 7157 10528 - 1R40% 12,384 13393 0 14521 15736 7 171053 0 1E480 20027, 21,703 23,520 25489 . 27622 29,934 32,490 35155
Net Income{Loss) before Tax _ (F7.453) © 42,786 - §7.550 26,6887 C 93,903 125,780 U 75,188 - 240,416 263550, 261,359 435,102 467,119 486,107 705,775 754565 745283 1,353,591 1405026 1479938 2416719 21781 2,263,016 . 3,554,222 3,662,811
Provision for Income Tax : 0 1283 20,355 11,007 28,713 37173 . 22556 72,425 79.074 T2A417 130,531 140,336 145832 | 211,733 226490 . 223,585 © 406077 421,508 243881 725016 - 653,740 650,405 1,066,267 . 1,098,843
el Fisca! Income (Loss) . (27,453) 29,950 41,495 256382 | 67,134 53,046 52,632 168351 iB4,508 . 182973 304571 326833 340275 . 494,043 508476 521698 947514 933518 1.035.857 1,691,703 1,5253%4 - 1,587,611 2,487,956 2,563,967
Statemcm of Cash Flo“s(m\h!honsolRp) . 1996 1997 . 1998 1999 (2060 2001 S 2062 2003 - 2004 WS 2008 007 2098 0 9. - 18 1 omn 2012 2013 - 204 2015 2016 2017 W8 . 219
A\trigc Tarfl (Rp'm3) T 122300 0 178500 178500 178500 223135 223123 . 223123 278906 2759.08 . 2789.06 - 348633 345633 . 345633 435781 - 435791 4357.91 - 544739 . S447.39 - 5447.3% 650923 - 6809.23 630923 B31154 E510.54
Opecrating Acf.n:bes: ' = ’ : ’ . . oo . : : _ )
Net Incotne (loss) ) 28,714 BIB9S . 96216 | B3S06 133,509 143699 192,789 © 230,631 242,722 23347 369,984 0 415028 4154693 614021 633777 657,044 . 1084938 1,098,012 1L129,616 -1,765.260 1,589,635  1,598.656 2,479,165  2,533.281
Adjusiments io reooncile et income (Joss) fa el St : : . e . : Lo Co
cash provided (uscd): : : S o S - : o S o
Depreciation and 2morization 49,041 52,114 53,665 $9,058 £4,611 66583 BS345 - SLEET . 9773¢ 103,947 134146 © 145087 1556077 192,438 © 204318 249,017 27035 286,657 304214 322983 356727 - 355320 167,860 181,291
Frofit Distribution fo Employces 0 (8,493 (3329 (3853 (10070) (13307) (895} (35.343) . (21676) ¢ (QR4I8) - (45.686) - (99,048) (1,041} (FA108) (792M)  (78255) (M42027) (147,528) . (155393) (B5A7SS) (228805) - (BIMI (7MY (384593}
Working-capital changes that fievided (used} cash ; o . i ) L : ) ) S : ) : . :
Accounts Receivatle (1,058) (3,703 - (1323 (323 - (5700 (2839 0 (AT - (13 (2657 0 (BESTY (14614) I (4SS2) - (4.552) (2L681)  (5689)  (7.688) . (M175) T (9.418) (9619} (49830) . (1,208) (7.428)  (63,i89) (5310
fnvertorics 2356)  (£535)  (5031) . (2749)  (5M46) | (B4SS) - (A6T3}  (9510) (10627} . (ILEI9) - (15,744)  (12,995) ((20,100)  (22,688) ¢ (25583). (31,232) (5,07 (39573 (e485 (50304  (33.442) (58,658) (65.915) (46,320}
Accoasts Payadle 1860 . 1,557 1018 1738 276 LR . 147 13,503 2082 | . 2935, . 876 . 3547 . 3382 9484 . 5819 ¢ 6182 (14359 - . 7908 7,952 20644 - 10,2497 104137 23456 - 8792
' TS (6880) . (AM). L (3313 (9021 (9.499) . (7619) _ (15081)  (11,200) (11601} _ (23,582) . (18.500) - (20.669) _ (348$5) ~ (35663)  (32,738)  ($4.889) {41083y - (45511) ~ (79.491) _(49.40%)  (35.96%) T{103.608)  {46,83%)
Cash provided by cperating activities T 530t | 1ZAET 137421, 138358 175.638 . 157.678 5 200630 - 239079 01574 . 296243 454861 . 4DS3ES 500,350 697,458 728,162 795068 1158177 L1P6058 1,231,935 1754597 L662,201 1660166 2370224 2485113
dovesting Activities: ’ . : . : ' C ] ] - .
Capital Expenditires (57,087 (154319) (100927 (83268)  (81,310)  (2LIB6) . (22959) (24831) . (26563) (29220)  (41,310) ' (44,768). (48,515) . (31576) . (56976)  (7TRS56)  (85,05§) (92,209) - {§9527) (0825 £55,604)  (60.258) - (85302 (70,768}
Capital Expenditures for Mastcs Plan Projects . i ) 0 (13616) (359.650) (413215)  (336,633) (ZALBIO}  (483,605) - (556,235) - (511,358) (120.857) (809.167) (1.110707) (596337) (985,077 (1.049.584)  (694.243) (950.65%) (1,039.337) (1.038.396) (505,555} - (549,127) (577371 (617.649)
Cash esed for investing activities (I57.057)  (133,319)  (114,543) _(482.918) (354.525)  (407.819) (264,769) (308,450) (383,222) (540.578) (762,167)  (853.935) (1,159.222) (543.912) (1043.053) (1.12R.099) (779,330) {1.072.863) {1.155.265) (1.146,837) . (561,160) _(600.385)  (642,679) _ (686.417)
Financing Activitics: . -
Cerniral Government Equity 0 [ 1] 0 0 0 0 [ 0 0. ] Q0 0 -0 0 0 0 0 Q° 0 0 a 0 0
 Local GGovernmeat Equity - Own Funds C - 3] 0. [} 0 Q -9 Q 4] 1] [} ¢ Q 0. ] 0 [ 0 0 0 0 0 [+ 2 ¢ 0
Local Governmeni Equity - [BRD boan - S : 5,378 Y] ¢ 0. 0. L) 0 0 ¢ B Q 0 0. 0 S0 [ 0 0 0 0 0 ¢ Y 9
Local Governmeal Equity - OECF koan - My 0 ¢ o 9 g 0 0 ¢ .0 o 9 o ‘0 ] o 0 0 0 0 0 o 0 0
_ Profit Distribution to Le<e] Gavernment ' S0 0 0 0 0 0 0 L 0 © 0 C 0 Q .0 o 0 0 0 0 0 0 Q 0 Q 0
(% Reinvestmenl by Local Government L SR IR B 0 0 o 0 0 f 0 o 9 fe ] 0 0 0 L0 9 9 0 0 0 0
- Proveeds of Jong-ferm debi(for Existing Project) . C§5,909 1 54,539 0 1R4I0 0 18410 ¢ Y .90 B} 0 L0 o 0. ) 6 . 0. 0 0. o 0 1] 0 [+] e ¢
Proceeds of Jong-lemn debl lrom Public Fuad T DT o 10893 0 153759 '..3056’ S 19R.552 0 75439 260,559 310,614 265,522 ¢ 372205 - 428,626 654,499 - 466410 - 520289 . 435,157 - 142357 . 341859 | 356228 320372 170,618 180,892 191,504 .- 203,156
Procaceds of tong lerm dedl from commercial banks s o O 2723 155093 0 155531 164357 O IST,653 189,353 205,686 211,043 0 296,44 3DJN62 (366001 363231 8027 526359 0 527912 S57RI95 620518 661051 306,319 328,410 352,218 ITHET2
Repayment of fong-lerm debt (For Existing Froject) (29 953) D(39.842)  (39996) | (40,003) (53,955} ' | (53953) - (53,995) (S4043)  (54.095) (S4351)  (54,212) | (54299)° (54,051)) - (52,363} (0414} | (45503) © (27.316) (I17.089) : (16970) (16955)  (16.125) . (16124)  (13.041) (13041
Repayraénl of long-tecus et (Public Fund) : S T S | B 0 L 0 0 0 ) S0 0 (66031) (66081)  (66081) - (66.081) (100,747 (103,747 (103747 (236,51  (24651))  (246511) . (300,239)
Fepaymenl of kong-tesm to cdmmercial banks : " o.' LT {s25) (6607 (14,537) (24.898) C(35.711) - (GOSIN (68,760)  (0.220) (119372) (154431) (158,783) (212.558) | (37572) {266223) (303,132) (339.494) (377,958) {425,257) (451340) . (470.400) (476,734} {492,231)
Cash pravided by{used for) financing 2ctivitics C_ 73,418 0 14597 (8495} 330621 M7256 759097 143,366 3779 393,445 332194 . 495,165  S41078 767,568 493,653 557249 - 603,409 272840 - 458864 478071 _ 435464 -(237,014). (223.934)  (192.56%) (224,383)
Netincrease in cash . CT(5438)  (M47RS) 14,385 23,102 1,65% 63,854 82217 124368 111,797 87885 197,859 184,550 105,736 242,209 242357 270377 651,656 582,059 - S70,73F 1043573 864027 835846 1,53498F 1500323
Cash and ¢ash equivakenls 21 beginning of yeer 12,491 - 7053 . (L1332 6653 - 29,738 3,414 95268 172434 301,853 41M650  SO1514 699373 §83883 952619 12M88 1ATLISS 147552 27399.249 2,951,307 3552039 4.385.612° 5450639 6295485 ' 7,830,466

Cash and cash eqaivalents al end of year . 7033 {7,7132) 6,653 29,753 31,414 95,268 177488 301853 413,650 500,514 699,373 BRIER3 992619 1.234828 1477185 1,742,562 2.399.24% 2,981,307 . 3352039 4593612 5459632 6295485 - 7830466  9.400.789
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Annex-311: 17

FPRDL. ALS
Table-9 Forecasted Consolidaled Financial Statements (Scenario D2}
Inconie Statemeit (Usefut Life) o : : _
G Midtioes of Rp.} 1996 19917 198 1939 2000 . 2001 2002 2002 2004 W03 2006 2007 2008 2003 010 : 2011 2412 2013 2014 - 28158 2816 2017 . 2018 2019
Forecast Gonsumption (Mm3/1) 159 210 231 252 1 313 328 355 82 409 446 483 520 557. . 594 644 93 . T2 19T . ®A1 BT W 832 963
% Uracrounted-for Water (UFW) 50.80%  48.10%  aSd40% A2T0% 40 00% 3800% 36009  3400%  3200%  3000%  29.60%  29.20%  28%0%  ZBA0% - 2BOO% . 27.60%  20U% 12680% . 26.40%  2600% @ 2580% 25.50% 23304 0 25.00%
PAM JAYA Production - Milliop m3 32738 34786 36631 MSIE 362106 40539 41789 44327 467M6 45963 $3851 58760 S3ST3 68132 7039 79489 - BSTMX U 91805 . 98)4E 1ONES 108555 112244 115936 - 115570
- Average Taniff (Rp'm3) 142800 J7B5.00 178500 ° 178500 21125 223125 223135 279906 275906  2789.06 348633 343633 343633 435791  4357.91  4357.91  S447.3% - S447.39 544739 680921 | 6809.23 6509.23 £511.54 851154
OPERATENG REVENLES: _ o
Tasiff Revenues 269,892 3M4.850 - 412,335 449,820 611,353 691683 - 7ALESO  SSOIT  LO6S42Z  L14D727 1,854,902 1683896 LBIZEY1 2,420356 2,538,599 2806491 371500 4,041,962 4314331 5726566 5930843 6141930 7932758 §196.616
tncome from New conncctions 21,792 23,589 25,537 27,648 29,933 33,632 36,592 33,382 42,623 46,135 £4,511 69,836 73,603 81858 83,635 120,478 . 130410 141,174 152838 165479 §4,242 91,219 93,750 106,974
Oher incoae . 12,658 14,206 - 19212 21,097 22,982 31,859 34,516 37073 43,807 52003 - 85714 74417 81893 7,326 114,704 122702 131931 175,155 186466 . 201836 260,650 267.613 214,646 349,942
TOTAL OFERATENG REVENUES 30498 412645 457.054  A95.565 664,750 757218 802738 1066570 1,156,852 1238865 ).673,188 ~ 1838149 1970392 2596541 2791937 3049,675 4037390 | 4358291 4653835 6093701 6,275,735 6,500,797 8,305,184 8,653,332
OPERATING A_\DAD\!NSIRAT:\E.EXPE\SES : S ) AT o : R : .
Fersonnet 37,874 42,418 47,509 53710 59,556 66,747 74,757 83728 9375 105028 117,631 131,747 147557 165263 - 185095 | 207,306 232,133 260,045 |, 291,251 326,201 - 365345 . 409,186 458,288 - 513,283
Fueland Power 15,369 18,222 21,432 22,835 26,62 0 33260 38381 - 454¥ 53479 6641 76,651 93,0612 112032 134,272 160,052 - J93B9@  232.9% . 278,448 ' 331,642 392880 457,718 - 529,621 - 612,245 831,437
Chemicals 14,874 17174 19,668 20,345 23214 28132 31,551 16,420 a8 . 4159 §6,766 67,124 78807 91867 - 106775  $26042 - 147552 JTL7IZ 195,265 229887 - 260,703 - 293530 - 330285 340,633
Mainterance Matcrial 20,592 23285 (26353 29,812 kY oL SR 4 [ 7] 43,160 43825 | 5523 62484 70686 19,964 90460 102334 MI5.766 330562 - 143,152 . 167,598 189,597 -2M4484 242,637 274,485 310,514 551,272
Purchase of raw valer from PO) 12,696 13487 14,200 13,142 13,237 13,242 15727 154U 15653 15,734 37,203 38138 37,885 58,728 58916 ' 58,846 78,353 ¢ 1 79,245 64,807 86,111 © 118,600 © 118341 117,790 128,794
* Sakes Expense 15524 21,561 23,718 25874 35,166 39185 42096 56,952 61,283 - 65,615 ¢ 89438 . 96858 104277 139,622 . IR8896 © 161,430 - 217,190 232494 T 248,160 0 339392 31142 353,284 0 456,292 471,489
Pmc?uwolucaicd\.alcr 33,221 31,221 0 31,221 - 52034 7 62441 62,441 © 62,441 62,441 62,441 TR0 78,052 78,052 78,052 8052 93,652 93,652 PALES2 T 93662 93652 MR3M 104,800 . 104901 104501 - 504501
Bad debts 700 © 958 1,051 T1,147 1,518 W2 1846 2,453 2,661 2,839 3853 4205 A4Sz 59T 641 7,014 5,286 10,024 10,704 14,016 14,434 14,952 19,104 19,503
i Dffice Expenses © 11,079 15388 (6926 18,465 25096 - 23394 30,042 40,641 43,735 . 46827 63,829 69,124 74,4)9 $9,643 - 106262 © 15207 . 154955 © 165,923 | FIRI0Y : 235076 © 243451 ¢ MZ126 . 323,610 338471
: Rcscudl&l)cu.bpmcni 12,223 15977 18,675 20372 27,689 31,327 33,145 44,542 48,253 51,664 70,422 767264  SALI06 109935 117,238 127,106 170,972 1B3060 195396 | 239,336 - 268,608 ~ 278,168 . 359275 371,228
Travtl © 0% 82S 914 957 1,329 ¢ 1,515 1,606 2,133 2314 - 2478 3,350 3,656 394F 5193 0 5584 - 6,099 8075 ' . R 19308 12,587 12,551 13,002 - 0 166121 12307
Traasporiation 2,959 4,052 4,479 4,896 6,523 7,436 7883 - 10474 11,260 12,186 16450 .~ 17,952 19,349 25498 21417 29,948 39,647 42,793 - 45,70} 59,840 61,628 | 63,838 81,347 84,978
" General Expenses 13122 17,759 19,705 21,493 28637 32,636 - 34607 43,950 23,572 53407 M7 78,812 1,944 1,937 ¢ 120360 131471 - 3174051 ISTRS6 200,627 26689 270,547 - 280,249 354,080 . 373,054
. Deprociation (Usefub Life) 45,367 © | 43440 49,991 51,565 52,930 54,071 54,559 55,051 55,552 56,094 57837 . 1 59.831 60,730 61,707 6,763 66,003 65,522 71,233 ¢ 73088 75093 69,558 £3554° | 64766 65,080
Deprecistion (Useful Life) from Mastér Plan Project 0. ‘o 0 3961 . 8357 S 130M 33,322 38,740 44,548 50,758 2254 92,501 © 103,550 144,744 T 157485 206223 227351 245,170 264431 - 285383 326,325 339,782 354,319 30,030
 Amortizatioa of Deferzed Expenses 3,674 3,674 3,674 3674 3675 -0 0 0 0 0 0 0 0. 0 0 0 a: .0 o 0. [\ Q 0 [4)
TOTAL OPERATING A.\DAD\J(.\'I)IRATIV]:I-.XPE\‘ 237514 275475 299,526 33823 409,506 I51966  S05.09:  S59.593 641496 713391  §96.689 957239 1082721 13MS6T 1472694 1661214 2,003,895 2198076 2,394,732 2874804 3158058 3389000 3969671 4,180,843
| Operaling Income 66463 © 132,170 - 157,558 154,742 254374 305313 207,563 4716979 - 514536 52541 778458 230,510 ' BE670 1,261,674 11315243 1388461 2,003,464 160,215 2259103 3715897 3,117,577 311,727 4336507 447269
Interest Fxpense (Existing) U83289 | 45436 44,763 43,330 ' 45989 51,303 50,333 45,007 41,675 37,339 32997 ' 128652 24296 © 20,02 15970 2,293 10,231 4,251 8218 7,183 6,177 5187 4,448 3,705
Interést Expense (Peblic Fund} 1 0 I ¢ 0 [ 0 . 0 0 o 0 130,193 - {23683 IITA73 0 110654 104,154 §7,645 91,135 402,375 379,978 357,581 335,183
Intcrest Expense {Foreign Portions From Private Banks) CQ [} §18 8,348 18,483 23,621 2ATI3 . 32200 s 51,766 59,750 - TLES8 $5.543 103,289 111,428 - 139417 104,593 95410 - 83,188 . . 79,188 63.030 47,424 233,293 23,035
Interest Expense (Local Pociions From Private Bms) 0 ¢ £33 27,220 56,078 Q0032 86305 10608 157595 IBS.653 29413 213508 350042 389938 439359  4S3.4SS 466558 490,167 509,725 - 518392 470266 <2227 1 375968 1339936
Non-Operating Income - Nei 5,534 5998 . 6,500 7,044 7,633 8272 - R%65 . 9715 10,528 11,409 12,364 3389 14,531 0 15736 17,053 18,450 20,037 21,703 23,520 25,489 27622 29,914 32,440 35,155
Nei Indome(Loss) before Tax 28,714 . 96,732 ' 117,489 F4.837 . 14),458 156,577 146,086 787876 281,587 © 262,035 465,702 | 450,092 432310 £3N9S8 © 6458560 676,868 1,361,365 1482977 1578847 2343485 2,203,332 2,286,646 3,597,659 13805985
Proiision for Inouing Tax 0 . 12838 20,630 7.900 22065 29,802 18,801 69711 66035 C 62,966 108863 1131017 © 103399 143443 158279 154712 358,733 402823 43424 735935 635,257 679,411 1,073,370 __ 1,149.221
Net Income (Loss} 28,714 83 856 96,559 . 76,937 ' 119,393 126,775 127,285 _ 223,048 215,852 - 199,125 359835 _ 386550 325010 ' 485515 487577  SIANS6. 1,002,353 1080.154 1140424 1812550 1363074 1,607,201 - 2,518,289 _ 2,656,764
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Income Statement (Fiscal Rute) 1936 1997 1998 1359 2000 2095 2042 200} 2004 2005 2006 2007 2008 2092 019 2011 un 2013 014 2018 16 2057 2018 2019
Forecast Consumption (Mm3/yr) 18¢ 210 231 252 M 3 338 35 382 403 445 433 | 520 537 591 © 644 6§93 - 42 D 41 87 - 002 932 983
% Unsccuated-for Water (UFW) S080%  4S.0% | AS40%  A2T0%  4000% - 3800 3600%  MO00% 22000 3000%  2960%  2920%  2880%  2840%  2800% | 27.60% | 2720% . (2680%  26.40% - 26009 T 2580% 25.50% WG 25.00%
PAM JAYA Production - Milion m3 312738 MIES | 38631 518 36206 46339 41759 44327 4605 45968 53851 587.60 63573 €8332 73039 79489 8573 0 919.05 | 93148 104188 303555 112244 7 115936 . 119570
Averige Taridf (Rp'm3) C 142800 175300 178500 178500 223125 223195 223125 298966 278906 276906  MS633 348633 I4SE33  4ISTOL 435791 435781 549739 SMP3P G S447.3% 680923 630923 C 650923 B3NS4 851154
OPERATENG REVENUES: ‘ _ o _ - :
Tariff Revenues 269,892 - 374850 412335 449820 . £11,383 691638 7ILES0 990,107 1065422 (1,140,727 1554902 1,683,896  LBI2E9) 2427356 2,585,599 2,806,494 3775090 4041562 4312331 5726566 5530813 6141930 7932758 - B196.616
tncome from New connections 21,7992 23589 - 25,537 20648 29.935 33632 36392 39,382 42653 46,135 64510 69836 715,605  SEBSE B335 120,473 130410 1ALI74 152,838 0 165479 84242 91,219 93,780  1069M
Other income 12,698 14,206 19212 21,097 . 22582 31959 3516 37073 48807 S2.00% 55774 74417 . BESE5 . BII26 1404 12279 3315H 135055 186656 201,656 - 260630 267648 274616 349,942
TOTALOPERATING REVENUES 304,382 412,645 437081 498,565 664230 757078 E0%758 1066571 1154857 1038855 1675188 1.828149 1970392 2356541 2791937 309,673 4037360 4353291 4653835 6093701 6273735 6500797 §06181 8553332
OPERATING AND ADMINISTRATIVE EXPENSES ' _ -
Pesoanel 37,874 42419 47508 53210 59.59¢ €641 74351 83T 9aTIS 105028 - MTE31 130,747 147557 165,263 IBS085 202,306 232163 260,035 291251 326201 365345 409,186 458288 513,283
Fuel and Fower 15,369 18222 21,432 22835 26762 33260 38,381 45437 U s3an 6264 76,651 93,012 © 112,082 134,272 - 160,052  19AS91. 232086 273448 331642 - 392,880 - 457718 529,621 612245 | 6314¥7
Chemicals 14,874 17174 19,668 20,345 23214 28132 3591 36420 41738 47,595 6766 67,124 8307 91967 106,775 126042+ 137,552 . 171,772, 199,265 . 229,887 260,703 293,580 330,283 - 340,638
Mainienance Materizl 20,592 23395 26,353, 29,812 3374 33,152 0 4R160 . 48835 S52% 62484 70656 79964 . 90460 102334 RIST766 130,962 14R15D 0 §67,598 - 189,597 ¢ 214484 242637 - 203435 31051 351272
Furchasé of raw water from POJ 12,696 1 13,487 14,200 13142 13,237 13284 15727 15474 15653 1573 37203 38,138 37,885, SRR (58936 58846 7R353 - 79245 64807 66,111 - 118500 HsML o N0 187
Sales Exptass 15,524 21,561 23,718 - 25874 35,166 39956 42,096 56952 63283 65,615 - £9,438 - 96855 104297 135,622 MSS96 163,430 217,060 | 232494 28160 1 329392 | 341,192 353,284 456292 471,469
Parchase of lrealed water 31221 0 U 3221 sz 52034 62,441 62,441 ° - 62441 52,44) 62,441 . 78052 78032 78,052 78,052 78652 93,660 - 93662 - 93662  §3642 | 93662 1123%¢ | 104501 0 - 104,901 164,901 104,901
Bad debis 0007949 1,050 1,147 71,528 1742 1845 2,453 2,661 2,849 3,853 4205 . 4,532 5872 ¢ 6421 7014 9286 10024 . 10,704 1 14015 . 3443 18952 19,104 - 19,503
Oifict Expenses 11,079 - 15388 © (16926 18465 ' 25,096 28,334 30042 40,644 4373 46,827 63,829 69124 74419 99643 106262 115,207+ 154965 - 185923 177,103 ¢ 235076 243461 - 352,126 © 325640 . 336471
: Rmmh&pmbpmm 12,225 © [ 16,977 18675 1 20372 27,689 31327 033,145 44342 48,353 53,664 70,422 76,264 82,106 109935 117,238 327,106 170,972 © 183060 (195396 | 259,356 | 268608 - 278,168 . 359273 - 371,225
Trivel 605 3e] -7914 997 1,329 1,515 1,606 2133 234 2478 3350 . 3,656 3,541 5193 5584 5099 ' BOIS | &7 9,308 F 12187 ¢ 12,551 . . 13,002 16,612 12,307
- Transportation 2,939 4052 44359 4855 - - 6,523 7436 . 1593 10414 11,360 12,166 16,450 37,952 19349 25488 27417 - 29,913 . 39,647 41798 45701 | 59,830 61638 . ' 6383 21,567 84,978
General Expenses S 13022 0 17789 19,705 20,493 0 28837 - 32645 34,607 45580 4pST2  S5R407 - | 2217 882 B49M 1 1115 120360 31,470 C 174058 - 157,836+ 200,627 262,699 . 20,547 © T 280,249 358030 0 373,054
Depreciation (Fiscal Ruley 191,533 102386 © 9873 . 91,302 BT IR TA189 69,936 66304 63252 61950 6LN3 60,73 60,797 61,306  §4,355 - 67,7€3  TLSE1 95782 | 80,459 TRSIE 76,212 75310 . 75163
Depreciation from Master Plas Projoct S0 0 0 7T 44438 45268 9TI3T 95961 95,664 - $5.818 184002 194,305 © IS1,S58 284802 - 277202 369,036 - 394512 - 335078 (362 - 35190 403719 1 MESSS - M35 - 336,056
" Amortization of Deferred Expenses 3,674 3,674 3.674 3,674 3,673 0. ¢ o 0 0 0 g .. © 90 0 4 ) 0 0 ] : @ 0 0 . 0
TOTAL OPERATING AND ADMINISTRATIVE EXFENS 294080 | 329,421 - 348247 402326 477815 505200 SEREI0 661699 703,768 765,608 1.002.500 1090326 1170599 1474015 1590953 1822375 2,169,208 2338310 2512166  2.970,172 3243965 - 3410902 = 389,437 4,156,092
Operating Income 710,302 83,224 - IOR837 96239 . 186,465 238076 214143 404,873 453085 A73,256 672688 737823 - 799,692 1,122,526 1200984 . 1,227,300 1.R68062 2619930 2141669 3121529 3,031,770 | 3089895 - 4236743 © 4457440
tnierest Expense (Existing) 43,289 - 46,436 . 44,763 43,380 - 45,559 51,305 © 50331 45007 44,635 37,339 32,997 28,652 - 24296 © . 20,032 - 15970 - 12,298 10,251 %291 228 7,185 . 617V | 5,187 4,448 - 3,705
Iniciest Exps nse (Pubbc Faad) e 0 0 N N ¢ 0 0 "0 .0 0. 0 130,183 : 123,683 117,073 JID6S [ 104,154 . §9,645 . 9L135 402375 . 379978 . 357581 335183
Intcrest Expense (Foseign Portions Froc Privale Banks) ] S0 918 BB 18483 25621 - 213 Ax202 44227 SL96 - 59,7950 71,658 95,543 © 103,289 ¢ 113,438 . N1B,117 © 104553 | $5410  BX,i5S 79,188 63030 47,424 © 33,293 23,035
. Interest Expense {Locat Portions From Privaie Banks) 0 @ B8 27220 S6078 80,082 | 86306 120608  IST.555 - 185,663 229413 273,908 350,042 389,938 © 439359 481,485 466558 490,126 509725 518,392 470286 422,437 375968 - - 339,936
Nor-Opeaating Income - Net 5,534 5998 [ 6500 . 7,044 7,633 8272 B9SS 9715 © (10,528 11409 - 12364 3,399 14521 15736 37,083 -0 18,480 200027 2,703 X520 . 25489 27622 2993 33,440 35,155
Net IncoimeLoss) before Tax (27433) 42,786 | 68,767 [0 26334 | 73549 99,341 62671 20573 20017 209867 362892 3M005 - 34332 495810 . 527,598 515,707 (L19S94 1,342,742 1460413 24517 2117504 2264814 . 3597900 3,630,735
Provisian for tacome Tax : 0 12836 20630 7900 22,085 79802 18801 6473 66035 62960 108668 . 113,101. 103399 ' 143443 | SS9 - 154,742 . MSSTER 402823 438A24 © 735935 635357 69%a1d - 107937 ).145.221
Net Fisea] Income (Loss) (27,453) 29,950 ° 48137 18434 51484 T69.539  AARI0 151039 154082 146507 254024 263,903 241032 0 336367 9318 360,695 B3ITAE1 939919 1021959 1717182 1.d48:267 1,585,370 2513530 2681515
Statement of Cash Flows (in Millions of Rp.) 1996 1997 1595 1999 2000 2001 2000 . M3 200 2005 . 2006 2047 : 2008 2069 2010 2811 002 . 2013 2814 3015 2615 7 2018 2013
Averige Tanff {(Rp'm3) 142800 178500 178500 17500 233135 233125 220135 273904 276908 2789.06  3AS603 345633 348633 435791 435791 . 4357.9]  SA4739  S$4739 544739 650923 680823 @ 630973 651054 BS54
Operatiog Actites: . : . o . ) ! R ' . } .
Net Income (oss) DaRTIe . BAESS  $6859 76937 109393 . 126775 127285 223,145 215952 199,125 | 359535 | 366,950 329010 485515 457,577 522,156 1,002,563 1060154 1,140,424 1812550 1,568074 1,607.201 2513289 2,656,764
Ad]us'.mcnlslomoontknclmoomc(bss)mnc! : o o : : : S : . )
cesh provided (ased): o ‘ L o S . o
Dieprecizion and amorization 49,041 S2014 . 53665 . 59,200 64962 67144 - B7911 93791 100057  MOS852 . 140,142 152,232 164311 206,451 220230 . 272,230 - 296872 316403 337,509 360,281 395883 403336 413,085 436,130
Frofit Distribviion to Employecs 0 (aa83) . (2E0) @765 (RT3 (10431) 0 (6580) (24656 (23,112 (@2036) - (38,104)° (39,586) (36155) ¢ (51,955)  {55393) . (54.149) (125579 (140938} (153448) @57.57M) (22340} (237.805)  (37TATIS)  (s0L2E7)
Working-capital changes that provided {used) cash B . ) : . ) : S ) L . ‘ i ) )
Accounts Receivable - (,058) - (3,703 T (1,323) . (132 (5.,700) (@831 (LA17) . G365 (657 (4614,  (4552)  (4552) ¢ (QLESY)  (3885)  (7.688) (34175) . (0A18)  (9.610) ($9,830) - (708) (7.443)  (63,189) (9,310
Tnveniorics (2.356)  (4535) (5031} (74 . {6145 . (8458) (7673 {8.510) (10627 (11,879 (5749 (I95) (20,000} | (22685, (25.593) ¢ (31,332 (3507 (9573 . (4553 (3030 (5344 (58,65%)  (65915)  (45,220)
Accounis Payable © 1860 1,557 1018 1758 - 2726 LEO4 . A7l - 3543 2082 2935 8776 3547 3982, 9484 5619 . . 6182 14,349 7,908 7952 20,644 11247 10,137 25,496 8,792
: . 11,556 (6650 (5335 . (3313) . (9021) . {9.499)  (7.619) (15031 . (10207 _ (11601) _ (23.583) (18.500) (20,869) . (3885)  (5.653)  (32738)  (S465%) . (41083) ($6S51) (79431) (49.403)  (55.968) C(103.603)  (36839)
Cash provided by dptiating activitics 76201 124837 137968 130059 6RS12 . 173959 200997 279300 231,733 272,330 438280 460937 . 436293 605,126 _ 636,765 707498 1118972 1204487 1272973 1835763 18593214 L6761 2455937 . H643806
Tevestiog Activities: : . :
Capital Expeaditorcs (157,087)  (155,31%) {100,927)  (63,26%) .~ (81,310) (21L,186)  (22,959) © (24881) (6963 (29230  (1310) ({44765) (s8515) . (52.576) (56576)  (T8S516) (85083 (2208 (59.927) (103391) (55600 (60.238)  (65,302)  {N0.76H)
Capital Expeadituses for Master Plan Projects 0 . 0 (13.616) (373071} (43,049)  (407.351) (255.907) . (521,737 " (608.11%) _ (564.666) (812,133) (523.387) (1,252,749) (1.045.904) (1,163.037) (1.251.130) (833,193) (4, 16R.947) {1.275.226) (1.287.731)  (635,383)  {(683,930) (740,540)__ {800.826)
Cash used for investing ctivitics (157.067)  (154,319)  (114,593) (456,339} (S15359)  {428,550) (272.888) (536,608) (6350%%) (591.886) (853,444) (968,155) (1,331,26%) (1,098,480) (1.220.013) {1,329.646) (918,281) (3,281,157 (1,375,155) (1,395.022) (690,988)  (745.i8%) _ (806.242) (871,594}
Finapcing Activitics: . :
Cenlral Govername nt Egquily 0 0 0 0 =0 0 0 Q .0 0 Q 0 ¢ 0 0 0 0 0 0 @ 0 0 0 0
Locad Government Eqoity - Own Fands 0 0 0 0 0 1} 0 9 Q [} ) -0 ] 0 0 0 Q ‘0 0 ¥} 0 0 0 0
Lol Government Equity - TBRD foan 5,378 [ )] 0 L e ) 0 ] -4 0 0 o o 0 ] 0 0 0 ) o 0 9 0 0
‘Local Government Equity - OBCF kan 4159 0 0 0 4] 1] | Q 0 0 0 0 ) 0 o 0. 0 0 0 4] 0 0 0 0
Frofit Distribution 1o Local Gobecament - 0 9 6 ¢ e o 9 e 0 0 0 g 0 0 o 0 0 0 0 0 o 0 0 0
Reinvestqient by Loca! Govérnment ) [+] [i] ‘0 0 CQ 0. . Q ¢ 1 v} Q 1] Q CQ 0 0 0 [} Q [+] o] o 0 4]
Proceeds of bong-térm debiffor Existing Project) 95909 © 54,539 15,410 I 1-¥} 1 I | B 0 0 ¢ 0 0 0 Q Q L0 0 S 0 e 9 0 - ¢ o ‘ 0 . @
Proceeds of long-term debt from Puble Fund [ & 0 185358 174193 19301 mm 29274 15015 S2I01 - 38733 415791 435,652 480147 ¢ SI6510 - 617,562 666,584  M19883 TS S41,109 50407 5874 59202 640,661
Procceds of bong-teras debt from commé reial banks 0. Y0 13616 206713 256251 216063 SII8E 302,453 313091 312,556 424800 507,596 836097 565,757 646,527 633,568 166,639 469068 497307  44f622 120077 1AIsS 143188 160,165
Repaymeat of lofig-term debt (Fo Existing Project) (29,558) © (30.842) © (39.896) - (20033)  (53,935) (53,953) - (33595) (54,043 (54,085) (54.15:) (54,212) (54278) (54351} {52363} (47414}  (45.803) (27814 (7039) (16.970)  (16365) 0 (6029) 0 - (16124 - (13041 - (13041
Repaymentof bong-term debt(Fublic Fund) ¢ ] 0 te 0 0 0 0 0 0 D (116055 (116098) (116098) (116.093) . (116093) (115098) (1150%8) (397938) (39793F)  (397.938)  (357,938)
Repayenent of koag-tervn et 1o commercial banks 0 .0 . (MR (10£18) (23661} (38,699)  (45,456) (67913} __ (96527} uzs,s:s) (154 799) (168,712)  (258.435) (31BN}  (M60:6) (336309} (S43258) (47L,$31) (e90.283) (529.192) (53254h) (521790} (893907 (406,915)
Cash prosided by(ased for) financing activitics 75,418 14697 (8717) 340833 335433 AATIT 158416 399,77 437457 384000 603122 £50,396  S60.163  SS9.409 633473 0n920 236071 . 534230 648875 0 625475 (311.35) (249520 (112.9%6)  (11068)
Netincreast i eash (5,638) (14,785} 14,709 14,552 7,586 0057 71547 133,363 104,150 | 62,453 187569 173,079 65107 66,055 60,231  £0,772 446712 . SIZ560 551,692 1065216 - 650,002 - 720,653  LSITY 1,735,146
Cash 2ad cash equinzlents a1 beginning of year 12,491 7053 (1.732) 6577 21,529 29015 69372 166818 299,182 - 403331 465754 653753 826932  B92129 955183 ),015.415 1,099,157 1.545.900 2063459 2635151 3630368 430,369 3091012 6.627.831
Cash and cash equivakers 21 end of yeas 2,053 - (1,73%) 6977 21529 %113 §9.272 _ 166818 258,182 &0AA3) 465784 653,753 85932  £92119  §5R183 1.018.415 1,099,187 2615,151 3,650,368 4,300,369 5091022 6627871 8382667
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Table-10 Forecasted Consolidated Financial Statenwnts {Scenario E2}
Inconte Statement {Usefu) Life) . o . - .
{aacents in Willions of Bp) 1996 1397 1998 _ 159 2000 2001 2082 093 - 2004 2003 2006 2607 2008 2009 2014 po )t R L) ) 2013 . 1014 2015 2016 .17 L2018 2013
Forecast Consumption (Mm331) - ) 189 210 21 C 252 274 310 123 335 82 409 435 483 520 557 594 Do - 653 742 792 £l g71. . - 902 §32 - 963
% Unacooanted-for Water (UFW) i S80S AS0%  45.4G% 4270%  4000% 1900%  3600%  MOEOS  3200%  000%  2960%  29020%  2580% 2840% © 800%  LTE0% 0 20.20%  2650%  2640%  2600%  25.;0% O 2550% 25.30% 25.00%
PAM JAYA Production - Millioa m3 32738 37.86 3£6.31 345.18 362.06 405.3% 417.89 44337 45116 459.63 53891 537.60 635.73 683.32 73038 - 79489 85702 919.65 98143 JO4IES 108355 - 112244 0 115936 1195.70
Avcrage Faodf (Rp/m3) F42800 176500 178500 178500 E23175 223125 223105 278906 275906  2980.06 348633 348633 MS633 435791 435791 435791 . 544739 S447.39 544739 630933 680923 §309.23 851154 8511.54
OPERATING REVENUES: . ) : :
“ Tariff Revenues ) : 269,892 374,850 . 412,333 449,820 611,363 £91,685 731,850 990,117 1055472 1,140,727 1554902 1,633,896 1312881 2,427,356 2,583,599 2805494 3,775,000 404,962 4314331 5726566 5930843 - 6141930 7,932,735  S196616
Income from New connsctions : 21,792 23,559 25,537 27,648 29,935 33632 35392 39,382 42,623 45,135 64,511 69,836 75,605 81858 83,635 120478 130,430 4R178 152838 165479 85,242 $1.219 98,750 106,974
Other lacome o 12,698 14,206 19,212 - 71097 22,982 31,959 34,516 37073 48807 52003 55,774 14,417 81,895 .. 87,326 114204 123702 © 131,908 175,035 156666 201656 260,650 267648 - 274,636 349,942
TOTAL OFERATING REVENUES D 304383 412,645 437,089 - 45R365 651.280 157,278 802758 1.066373 1,156,852 1238885 1675188 183149 1570392 2,556,541 2.701.937 3049673 4037360 4358290 4633835 6,093,700 6215735 6500797 £.306,184 . 3,653,512
OPERATING AND ADMENISTRATIVE EXPENSES : . o : : . :
Personnel ‘ : : T318M 43419 © . 47,509 © s1210 59,595 66,747 74,757 83,726 93795 105023 M7,631 13077 147557 165,263 185095 207,306 - 2331E3 260,045 293,251 326201 365343 409,186 © 458,288 1 "7 513,283
Fucl and Power S : © 15,369 18,222 . 21,432 22,835 26,762 133,260 3%,38) 43437 ' 53439 . 62641 76,651 93,012 112082 34,272 160,052, 193591 - 232986 2IR443 335642 U 392,850 4IRS L 529.621 612,245 - 631,437
Chemicals’ ‘ P 148N 12,174 196688 20,345 23,214 28,132 . 31591 35,420 41,758 47,595 56,766 67,024 TREQOT | 91967 106775 126042 ¢ 147552 NILII2 199265 229,887 260,703 293,580 330,285 340,638
Maintensnce Makerial o : - 20,592 23,285 76353 . 28812 33,725 38,152 43,160 1 48825 5,234 62,484 70686 79,561 50,460 ¢ 1023314 115766 . 130,962 1 148,152 - 167,598 (89,97 | 314484 242,637 274,485 310,514 ¢ ¢ 351,272
Furchase of caw water lom PO1 ~ ¢ S, Iness 13,487 14200 . 13142 13,237 - 13244 15,727 15474 © 15,653 15,734 37,203 35,138 . 37,8835 58,728 58916 53846 1 78353 79,245 64,807 65,1117 "1ig600 118,341 117,790 128,794
", ‘Sales Expense ) : o : 35,524 21,561 - 23718 25,874 35,166 39,786 42,096 56952 - 61,283 . 65,615 59,438 96,858 104277 139,622 148,896 161,430 217,040 232491 245160 ° 320,392 K142 353,284 - 456292 471,489 -
Purchase of treated wales : Lo . T3k 31En ;2 . 5203 §2,441 62,441 62441 - 62,941 62,441 78052 78,052 78052 . 78052 78,052 93,662 | 93662 - 93662 | 93862 93662 - 112,391 164901 104,501 104,900 . 104,901
‘Bad debis . L : 0 84% 1,051 C 1,147 K528 1,742 1,846 2,853 1 2,661 284% . 385 4,205 4,532 5,972 6,421 - ° 7014 $.266 - 10024 10,704 14,016 - 14,433 14952 19,104 0 19,903
Office Expenses s TOO1L079 - 15388 ¢ 016926 1RA485 5096 28,394 0,042 40,644 43736 - 46827 63%29. 69,0 74419 99,643 106262 115207 © 154965 165923 - IFLI03 235076 243,461 252,126 ' 325630 336471
Rescarch & Development 12,223 18977 ' 1 16,615 20,372 27,659 31,327 © 33,145 44842 48,253 51,664 70422 76264 -ER106 109,935 117,238 . 127106 | 170992 183060 195396 259,356 263,603 278,168 359,275 31,225
Tiaved a . : 609 DRSS .. 914 997 1,329 1,515 1,606 2133 2314 2,478 3350 856 3,941 5193 5,584 6,099 8,075 &7 9308 12,187 13585) 13,002 - . 16612 ¢ 17,307
Fransparation o : 2,959 4,052 0 4,489 4598 6,523 C7436 7,883 10,474 11,360 ° 12,166 16450 17,952 1Y 25,498 27417 - 29948 39,647 2998 45,1 59,840 - 61,628 63,838 81,567 . © 84978
General Expenses o B %N ¥ 17,789 19,705 21,493 28,637 32,846 34,607 45980 49,872 53,407 73217 78,812 84944 LLL93T 120360 - 131,471 174051 187836 - 200627 262,699 ¢ 270,547 280,249 353,080 373,054
Depreclation (Uselul Life) ) 45367 - 48,440 .- 49,991 51,565 52,930 . 54071 54,589 - 55,051 55,552 56,094 57,837 59381 50,731 61,07 62,765 66,008 69,572 71,231 73.088 75,098 69,558 63,554 64,765 66,080
Depreciatoa (Uselul Life} from Master Plas Project 0 0 0 13881 RA57 13,074 - 3330 33740 | 44,586 50,758 82,254 $2.501 103,550 144,744 157,485 206,223 227351 245170 264421 . 285,183 . 336325 339,782 354,319 ¢ 370,030
Amortation of Deferied Expenses : | A6T 3,674 3,674 3674 . 36N .0 0 o 0 0. 0 4] . 0 ¢ 90 0 .0 0 L Q. 0 0 0 0

TOTAL OPERATING AND ADMINISTRATIVE EXPENS 237,914 275475 - 269,526 343833 409905 . 451,966 . ~ 505,194 589,593 ° 641,856 713,391 896.659 987239 1082721 1334867 1472694 1,661,214 2003896 2198076 2394732 2BM.E04 3158058 3389070 3.969.677  4,180.843

Operating lnoome . : : €5,468 137,070 157,558 154,742 234375 305313 297,564 1 476979 514,956 525474 778,433 £40,910 587670 1,261,674 5,319,243 - 1,388,461 2,033,464 2,160,215 2,259,003 3218897 3 NASTF 3 HLT2T 4,336,507 4,472,690
Intezest Dxpense ' ; o ia3es 36,436 44,764 1 41,350 45,959 . 51,305 50,333 46,007 41,675 37,339 - 32997 . 28,652 - . 24296 20,032 15,970 © 12,298 10,21 9,251 8218 7,183 6,177 5187 C4,445 . 3,705
Iatezest Expense form Mastee Plan Project . 0 0 0 4] L G .0 ¢ e 0 . 0 ¢ 0 157,562 159,747 ° 151,932 144,118 199,209 188814 178,420 0 447,860 - 423,474 429,715 418,633
Nonr-Operating Incbme - Net Do ) 5,534 5998 6,500 At 7.633 8272 B96S 9,HS 10,578 T1L,408 13384 13399 0 14,521 15,736 . 17,053 - 18,480 20,027 21,703 23520 25439 27622 29,834 32,490 - 35,155
et Inoome{Loss) before Tax ) 28714 96,732 119,294 120,405 216019 262,280 256,195 440,637 - 433,809 489,544 | 757,885 - B5,658 877,895 1,089,815 1,160,579 1,242,711 1,899,080 ' 1,973,459 2,085,591 3,058,781 2,691,162 2713000 - 38M,726 4085456
Provision for ioome Tax : 0_ _ 12836 21172 18,571 .. 44,433 61,513 51,834 - 110574 - 126,582 134,198 155,607 216,771 236,975 285200 ° 312,695 324,465 520,185 549,967 © 590447 BS9.021 781,606 £07,350 - 1,180,490 . 1,233,062
Wel Inocme (Loss) 25,714 E3,896 93,122 103,835 171,586 ° 200,767 204,35) 330,112 357,227 365,346 - 562,249 508,884 640,920 - 804,615 847,833 . 918,246 ' 1,378,950 1,423,492 1,455,143 2,165,737 1.509.556 1,905,619 2754236 2832394
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Income Statemicnt {Fiscal Ruie) 1596 1997 1598 1999 2000 2001 2002 2003 2004 95 2006 2007 2008 2009 210 2031 2012 013 2014 L2015 018 2017 w18 2019
Forecast Coasumption {Ma34 1) 189 210 231 252 274 310 323 355 3R 20% 446 433 520 557 594 644 653 742 792 841 871 502 932 963
% Upaccountcd-for Water (UFW) S680%  48.10%  45.40%  42.70%  40.00% B00%  3600%  3400% 32009  3000%  29.60%  2920%  28B0%  2340%  2800% © 2760%  27.20% ' 2680%  26.40%°  2600% ' 25.80% 25 50% 235.30% 25.00%
© PAM JAYA Production - Million m3 317.38  M786 38631 345.18 362.06 405.39 417.89 44327 467.16 489.63 538.91 53760  635.73 68332 - 73039 W8 B5732 319.05 951.45 - 1041.83 © 108555 112244 1159.36 11$5.70
* Average Tardf (Rp/m3) 142300 178500 178500 178300 223138 233125 223125 2730.06 278906  2750.06 348633 343633 348633 4357.80 | 4357.9)  AAS791 544739 . 5447.30  54473% 680923 . 680923 680923  BSIBSY 851154
" OPERATING REVENUES: _ :
Tariff Revenucs 269,593 374550 412,335 . 449820 611363 691,653 731,850 990,017 1065422 1,140,727 1554902 1.683,896 1812801 2,437,356 2,588,569 28506494 3775040 40419527 4.314,33) 5,726,566 59530843 4£141,930 7932758 8196616
Income fiom New eonncitlions 21,792 13,589 25,537 27648 29,9335 33,632 36,392 39,382 42,673 45,1335 64,511 65,836 75,605 1,858 B3635 120478 130410 (141,173 152838 163479 84,242 91,21% 3,760 106,974
Other income o 12,698 14,206 19212 . 21,097 22,952 31,959 3516 3073 48,807 52,003 55774 1347 81,8935 87326 MA7CG1 122902 - 31801 175,155 186,666 . 201,656 260450 261,648 214,646 349,942
TOTAL OPERATENG REVENUES 304387 412,635 457084 493,585 664,280 757,278 802,758 V086,573 1156852 1236865 1,675,188 1838149 1,970,392 2596541 2791937 3049675 403730 4338291 4,653,833 6093701  6.275,735  6.500,797  §306,184 . £.653.532
OPERATENG AND =\D\i[\l$TRAT[\'E EXPENSES ' _ ] .
- Personnel 17,574 42419 41503 - 53210 59,596 65,747 74757 83,1 93795 . 105028 117,631 130,747 147,557 165263 - 1RS,005 | 207,306 232183 260,045 291251 M6201 385345 409,186 . 458248 §13,233.
Fucl and Pover 15,369 18222 2143 22,835 26,762 133,260 38,331 45,437 5347 62,641 16,651 §3012° 112082 134272 160,052 193851 232,956 278448 331,642 392880 457718 529,621 . 812215 £31,437
Chemicals ‘ 14,874 17,171 19,668 20,345 23,214 22,1392 31,591 34,420 41,738 47,595 6,768 £1124 78,807 91,967 | H&TIS 126042 W52 171,772 199,265 229,887 260,703 193,580 330285 . 340,638
Muintenance Material ) 0,59 . 23,295 26353 29,812 33,725 38,152 43160 43%25 55,234 62,281 70,686 79,564 90,460 - 102,34 115766 - 130,562 148152 167,598 189,597 214484 242,637, 274435 - 30514 LIR
FPutchase of raw waker ﬁom PO) 12,694 13,457 14200 113142 13,237 13,244 15,727 15,474 15,653 15,734 37,203 32,138 37,885 . 58,78 58516 53846 0 [ 78353 - 79,245 £4,807 66111 118600 118341 112,799 128,799
Sakes Expense 15,524 - 21,561 23,718 2531 35,166 39,788 42,096 56452 61,283 65615  £9,433 $6858 104,277 139,622 M4IESE 161430 © 2IT140 232,494 243160 329392 31,142 351,284 ¢ 436,292 - 4TL46%°
Parchase of treated water S W) 31,221 k33 | 5204 62,490 " 62,41 62,441 62,441 £2,441 78,052 78,052 73,652 78052 - 78052 91,662 93,652 - 93,682 93,662 93,662 112394 0 104,501 | 134,901 104901 - - 104,901
Bad debts S0 949 1,051 0 1,147 1,528 1,742 0 1846 2453 . 2,661 2,849 3,853 4,205 4,532 5912 §421. 7014 9286 10,024 10,704 14016 ¢ 14,934 14952 . 19,14 19,503
Olfice Expeases 11,079 15358 16926  :1R465 - 25,096 ' 28,394 30,042 40,644 43,736 46,821 63,528 69,02 74419 . 53543 - 106,262 115207 © 154,965 155523 . 177,103 © 235076 243461 - | 25L,126 0 325,630, 0 338471
Reszarch & Development S 12,223 16,977 18,675 20372 27688 - 31,327 33,145 44842 43,253 51,668 70,423 76264 82,108 169,935 117,233 112106 1 170972 . 183,060 . 195,356 ¢ 239,356 . 168,608 : 275,168 - 359,275 37,225
. Travel S 609 B2 CITI $57 11,329 1,515 1,605 2,133 2314 2478 3350 3,656 391 5193 5,584 6,99 8,075 8717 2,308 I2M87 . 12,551 13,002 16812 - 12,307
- Transportation | © 2989 4052 4589 4895 6523 7,435 7883 104M 11,360 12,066 16450 12552 | 19,389 . 0 25,483 27417 39,948 (39,647 42,798 . 45,701 | 159840 - 61,628 £3233 51,567 0 84978
Geneaad Expenses Tidgzz R . 19,705 21,493 28,637 32,645 34,607 0 45530 49,312 53407 72217 TRB12 - 84514 ¢ 1NSIT 120,360 131471 1740510 187,885 200,627 | 262699 . 270,547 280,249 - 358080 373,054
Depreciation (Fiscal Rnk) 108,533 102386 SS I3 S1302 T 84,760 9,02 74,189 - - 69,936 66304 -~ 63252 61950 61,113 £0,731 80,797 ¢ 61306 64,355 67,763 . 71,561 75,182 80,459 ¢ 77911 76,212 75311 . 0 75,163
Depreciation (Fiscal Rule) from Master Plan Project [ 0 0 22,727 44,438 45,268 97137 §3,561 95664, 95515 184007 194305 191,558 284807 - 277,202 369,036 394,512 385078 0 379,062 375,190 403,709 - . 348955 343533 336,196
Amortization of Defered Expenses . 1,674 3,674 3674 3.674 3,674 ¢ 4] 1) . 0 0 ©a g Q 0 0 0 g 0 0 0 1} 0 0
TOTAL OPERATING AND AD\H.\'ISTRATWEEXPE..\" 290080 3394Z1 . 348247 402336 477.518 - S09207  SS5.610 661,699 703746 | 76550% 1,002,500 1050.326 1.170,699 1,474,015 1,550.853 1,822,375 2,069,258 2338301 2512166 2970172 3243965 3410902 © 3.569437 - 4,136,092
Opeating lrcome 710302 £3224 108,837 95233 186,466 248076 214.048  <04.873 453035 . 473,256 672,688 - 737,823 789,692 1,122,526 1,200,984 . 1227300 1,568,062 2019.950 © 2,141,669 3,123,509 3,031,770 | 3089895 | 4336748 | 4457490
Tricrest Expense 143289 . 46436 | 24,764 41,380 435959 - SL,30S S0,333 45007 41675 37339 33997 28,652 24,295 © 20,032 15,970 - 12298 | 10,281 . 9,251 8,218 7,185 8177 S187 | 3,446 3,705
Inferest Expense from Maskee Plan Pxo,m ‘ o 0 0 0 0o o Co 0 o. 0 0 0 CUQ . 167562 0 159,747 151932 BA416 199,209 183,814 174430 447,860 4313474 420775 1 d13.633
Nor-Op<rating Income - Ne 5,534 5,998 6,500 7,044 7,633 T8I §.965 975 19,528 © 11,409 12,361 13,359 . 14,521 . 15736 17,053 18450 20,027 . 21,703 23,520 25488 27672 29,934 32,490 35,135
Net Tncome(Loss) before Tax (27,453 4AL786 . 70,573 61,902 . 14g1l0 205,042 172,779 368,581 G 421,839 447,327 652055 722,571 0 79,917 i 950,667 1,042,320 - 1,081,550 1,733,662 1833223 1,958,156 2,963,412 2,605,355  ZE9LISS 2934957 4,110,207 .
Frovision for Income Tax -0 13836 21172 . 1BST 44,433 BLS13 . SLBM 110574 126582 (034098 © 195,617 218771 235975 . 285200 . 3124698 ° 324463 - 520,105  543.967 590,447 . £59,024° 731,606 | - 807,350 _ 1,280,490 . 1,233,062 -
Net Fiecal Iroome (Lass) (27.453) 29950 . 49,401 43332 . 103,677 143,531 120,995 . 258606 - 295,357 313,12¢ 456,439  SOSE00  S52.943 685,67 729,624 733085 1243578 1283256 1,372,709 074,559 1823,748 1883818 2,754,471 2,877,143
Statement of Cash Flows (in millions of Rp.) 1936 197 1998 1999 2000 2001 " 1002 2003 - 2004 2008 - 2006 2007 - - 2008 2609 M0 . 2011 201 . 2013 2014 2015 016 7 018 . 019
Average Tariff (Rp/m3} 192800 175500 175500 178500 - 223125 223125 223125 278906 2789.06  2789.06 . 348633 348631 0 348633 435751 43SD91 - 435791 544739 5447.3¢ 844738 630923 - 680923 650823 5511.54 8511.54
Operating Activities: : : . o ) . _ : oo ! :
Net Income (loss) 28784 83896 $3,122 - 101835 171,586 200,767 204381 33012 357227 365346 ° 563249 60RES6 | 640,970 ¢ SO4615-  BA7ESY 918246 137B580 1,423,492 1,495,144 2168757 1,909,556 1,905,649 T 2754236  2552,394
Adjustmenls 10 1econcie fnetincome (Joss) to et : : i e - ) : i
cash provided {vsed): : Coo T ) : . : . : : : i o ‘ ) .
Depreciation and amoriization (Useful Life) 49,041 52,114 53,665 - 59,200 64,961 67,144 £7,911 $3,791 100,097 © 106,852 © 140,182 152,332 164311 - 206451 220250 272,230 296872 316,403 | 337509 360281 . 355883 403336 415,085 435,110
Profd Distrbotion 10 Emphoyecs TU00  (@493) (TALD)  (6.500) . (15,557)  (A15%) . (18142  (3,701)  {44305) - (36,569) - (58.466)¢ (7S] (32,941)  (59.820) (109,444) (113563) (152037 {19248} (06656) (311,158) (293,562} (2FAST} (ANETZ} (43NSTD)
Working-capital changes that provided {used) cash S : : ’ : : U . T ) . : L . : ' .
Aoxunts Receivable Q058 (03 (1323) (1323 0 (5.700) (283 (LA17) . QU3 (65T (26570 . (14614) (4552) © (4,552) - (R1681)°  (5.689)  (7688) (34173 (9.4i8)  (9.610) (4933) - (7,208 (7438 - (63,189) (3.310)
* Inveatories (23S L (4535)  (5.031)  (A749) © {6.148) (B468)  (767Y) . (S0 (10620 (11,899 (15730) (10795} (20,100) © (22.659) (25,51} - (3L,23)  (35.672). (3%,573) (44.852) (50304} | (53417} (SBESE)  (65915)  (46320)
Accounts Payatk 1,850 1,557 1,08 . 1,758 2726 . 1§03 3471 3543 0 2082 2935 6776 4,547 3782 9484 - - 5619 . . &182 14,358 7,908 7.952 20,644 i1.247 10,137 25,436 8,792
[1.554) (86811 (5.335) - (3313) _ (%121) - (9.485)  (7.619) . (15.081) . (11,202  (IL6CL)  (23,587) (18,600} (20869} . (ME83)_ _ (25.063)  (32,738) (54889) (41,033}  (46.511) _ (79.491)  (69.403) (35,968 (103,603) _(46.835)
Cath pravided by operating activitics 76201 124837 139,033 - 150222 211875 236833 266511 370422 _ 401819 413679 610342 666,349 T01A2L 876361 933076 CLOMNAS 1433927 1506303 1.579.485 3.130.389 1,982,473 1970444 2,656,542 2.810.091
Investing Activities: : . - : ; o ) . : . ' . : : . i
Capital Expeadituses (357,087 (154,319} (100,927)  (83,268)  {81.310) QLI86) | (22959) (2488)) (26963  (29,220) (41,310) . (44,765) - (43,505) (52,576} | (6,976) (7B.S16)- {83,08%) (nzos) (59,927) . (108291} (55604) . (60.25%)  {85302)  (70,759)
¢ 0 (IA616) (33071 (134.049)  (407,363) (255907} (520.727)  (608,115) (564.665) (S12,133) (523387 (1.282749) {1.045,904} (1,163,037) (1,251.530) (B33,183) {1,168.947) {1,275,228) (1,287,731} (535.38Y)  (655930)  (740.940) (800.826)
Cash used for investing 2ctivities (157,087 (154.319) . (114,593)  (456.339)  (515.359)  (d2B,550) (275.565) (546.608) (635.083) (595886) (353.431) (IER,1S5) (1,331,264) (1,098,480} (1,220,013) (1,339.646) _(918,281) (1.281.157) {1.375,155) (396,022} (690.953) (746.189)  (806.242) (871.539)
Financing Activities: : . : . : :
Central Goverament Bquity 0 L] 1] 1] 0 0 0 0 -0 0 1] 1] o 4] 0 1] 0 ) 1] 0 a L Q ¢
Loca] Goveenment Equity - Gwe Funds - O 0 Q 4] a Q0 0 - Q 0 ¢ Q [} ] [+ Q [ ] Q 0 Q 9 Q 0 0
" Local Goverunenl Equity - BRI loen 5,378 Q S0 ) 0 0 ) Qo 0 - ¢ 0 ¢ 0 ¢ 0 ¢ 0 0. 0 0 a ¢ ] 0
Local Government Equity - OECF loza 4,119 - e 0 0 0 ) R ¢ 0 ¢ Q. - o .o 0 0 d -0 Q ¢ 9 Q
Local Goveenmieni Equity for Master Plan Project b ¢ "0 37,307 43,403 40,736 25581 52173 . (60812 . 56467 81213 $2,339° ¢ 123,275 0 104,590 ¢ 16304 125,13 83319 118895 123,523 12773 63,533 £8,593 74,094 80,083
Profa Distribution to Lical Govervment 0 ¢ -0 0 K 0 ) 0 0 e by N T < -0 o e .9 0 ) ] ¢ 0 0 0
Reiavestiseat by Local Goverament S0 0. 0 0 9 0 0 0 0 o h ¢ o -0 Q [ [} 1) [ ) Q i} 0 Q
Proceeds of fong-term debt 95508 . 54,539 18,410 18,410 o . 0 SRR o . 0 ¢ ) 0 e .0 . 9 R o o o . 9 [} .0 0
Proceeds of long-lenn debt fa¢ Maski Plan Piojcd 0 -0 13616 258457  M7,239 325,891 C 204726 417,392 486,493 451,733 649,207 © 739 1026200 836923 - §30,429. L000,904° 686,551 951,058 1,000,182 1030185 ° S08307 S8 552752 620,851
Repayment &f bong-kemm debd (29,958)  (3%842)  (39.995) ~ (40,033)  (53.93%) (53,953} (53995) (34,043) © (34.093) (34151 (34, 2:2) (4279 (54158 0 (52363} - (an414) C(asS03) - (21816  (17.08%) . (16970)  (16365) {16129} - (16124} {13041} (13041)
ch:)mmlolhngkmdcbtfor\hdﬂ?hn r.om 0 0 [ DL, e Q ] o L0 . 0 {148158)  (148,158) - {145.158) - (M8,58) (205.107) © (203.107) (203,107) (4715,300) - (475,200}  (508.148} - (521013
Cash provided by{used for} Fnancing activitics T 73448 14,697 (3970) - 314,141 336639 312,675 1?6 321 415,512 - 493212 454049 576, 703 TI6.769 1100324 740793 831,161 - 932056 - §73.900 - 47857 923629 936886 80416 - 125914 . 147,636 186,537
Netincreas in cash - : (5.438) 7 (14,783) 16,530 9,024 33,263 12,007 | 163567 239,025 239,919  27A70F 433,607 473,163 470450  SIREM 569,174 646,585 1,094,545 1073021 . 1,129,958 1680233 1370902 1,350,169 1997836 2,125,187
Cash 2nd cash equivalents at beginning of year 12,491 - 7083 (2,732} 8,798 17,822 SLO26 17200 36001 575026 §3.975 1108766 1,512,372 2017535 . 2458016 3006690 3570864 4,217,449 5.311,991 | 6,385,018 7514976 9,185,239 . 10,567,131 11917300 13915236
7053 {7,731 £958 - 17802 51026 172034 236001 575026 83973 1108766 1,592,372 2017536 2483016 3006690 2570864 4217449 5311951 6555018 7,514,976  9.195.22% 10,567,131~ 11917,500 13515256 16,0%0.443
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Table-11 Forecasted Consolidated Financial Statements (Scenario A3} :
Income Siatement (Uselul Life) : 130% : : _ :
(ia Milliops of Rp.) 1396 1997 . 3998 1333 2000 2001 2002 2803 2004 2055 2006 24497 2008 2009 2410 200t 2012 2013 2014 15 1016 2417 2018 il
Forecast Consumption (Mm3yr) 183 210 231 251 21 310 1238 355 382 409 45 483 520 557 594 644 . 893 42 - 792 ¢ 8l L34 202 932 $53
% Unzocosnted-for Water (UFW) 50.80% 48.10% 45.40% 42.0% - 40.00% 38.00% 35.00% 3.00% 32.00% 30.00% 23.60% 29.20% 28.80% 28.40% 28.00% 27.680% 27.20%: 26.80% | 26.40% 26.00% 23 8% 25.50% 23.30% 23.00%
FAM JAYA Production - Million m3 327.38 347.86 5531 3518 35206 40539 451789 44327 467.15 439.63 538.91 587.60 £635.73 §33.32 70 39 T34.89 §57.32 919.05 941.48 104] 88 168555 112244 1159.35 1195.70
Aveqage Tanfl {(Rp'm3} - 142800 1856.40 1856.40 185820 241332 2413.32 2413.32 31372.32 © 3137.32 3137.32 407551 . 407851 4078.51 330206 520206 5302.06 £392.63 6692.63 689268 £9£0.4% £9460 49 8660 49 11643 63 $1618.63
OPERATING REVENUES: ’ )
Tariff Revenues 269,892 389844 428828 467813 661,250 748,129 791,569 1,113,747 1,168,435 1,283,162 1,819,016 1569921 21 20,826 2,933,250 3149426 3414529 4_,776,62‘! 5014371 5,439,005 7,535,771 TEQ3,585  RO82,350 10,856,528 11,217,635
Income frem New connections 21,792 23,589 . 25,537 - 21648 29,935 33632 36392 39,332 42,623 46,133 64,511 69,836 75,605 81,838 83,635 120,473 130,410 141,174 152,838 165,479 £4,242 91,2i% 98,750 106,974
Other income : ) : 12,698 14,206 §9.912 21,872 23833 34328 37084 39880 54,536 58132 - 62373 86,561 54,951 ' 10).315 133478 148,209 158412 220,308 234,873 | 252.917 30,327 349,536 358,745 475,864
TOTAL OPERATEING REVENUES 304,382 427,633 473,277 517,333 755017 816,033 8565054 1,192.93% - 1,295.618 1,38742% 1,935900 2126317  2.251,383 © 3136423 3376538 IE83.216 5065452 3475853 35845716 7.954.166 87224155 . R523,156 - 11,314,055 - §1,800413
OFERATING AND ADMINISTRATIVE EXPENSES N . . C . ' e . . e Do ‘ : )
© Pessonnel o . 37,674 32,419 47,508 53210 59,596 ' . 66,747 74,757 83,728 ¢ - 93775 105028 117,631 131,747 143,557 165,263 - 185095 200,306 © 232,183 - 260,045 291,251 326,201 365,343 409,186 0 458,288 513,283
Fockand Power ‘ 15269 . 18222 21432 0 IAE3S 26,782 30260 3831 4547 s B TRESL D0N T2 AT IG0ASE I9ASSL 1 29SS IS i AR, LIS sSg a2t Sl
Chemicels ) "14,874 17,173 19,668 = . 20,343 23,214 123,132 31,591 36,420 41,738 - 47595 56,766 H7,124 TR,807 . 91,967 _106.‘??5 128,042 147,552 i?i.TTZ 1199,265 229,887 260,703 | 293,580 330,283 - 340,638
U Maintenance Material 20,592 23,295 . - 26,353 | 29812 33,725 33,152 43,160 43,835 - 552M4 62,484 . 70,685 79,564 - 90450 192,334 115,766 130,962 | 148,152 7 367,598 189,597 214,444 ) 242,637 : 2".’4,135 Pl 310,514 - 3522
" Purchase of raw waier from POJ (12,696 13,487 14,200 ¢ 13,142 13,237 ° - 13244 15,727 15,474~ 15653 15734 - 37,203 38,138 37,885 - 58728 58,916 58,846 - T 78353 79,245 64,807 - 66.]1!"" 118,600 118345 ¢ 117,780 §2R,794
Saks Expense _' 15,524 22,424 - 24,686 26,909 ¢ 38035 . 43,032 45,531 64,063 68,935 73807 104,630 113,310 121,890 169.8?1_ : 181,185 ° . 585,404 _2?-‘!,?5’3 0293179 0 313,002 433,458_ 448920 CABA8ST . 624,467 | . 615,233
Purchase of treated water 31,221 31,221 35,221 0 S20% 6441 6radt 62,441 - 62,441 62,441 . 78052 TBOSZ | 73,052  TROSZ 78052 - §A662 £3,662 + 93662 : 93862 93663 . 112,394 IC4801 104,501 104501 © 104,901
_Bad debts 00 - 884 ¢ 1,091 L1% 1,645 1877 1,550 2,144 2,580 3,191 4478 4,891 527 1,214, 7,766 847 - 11,653 : 12,594 13,447 18,295 18,927 19,603 26,022 2114l
Offce Expenses 11079 16003 © 17,603 - 19,204 7134 20,711 - 32,499 45, 1% 49,197 52674 L4671 80,665 . ' - 87,060 125,231 - 129,284 140,165 195.03I_ © 208,845 . 224092 309,343 120,378 ° 331,781 445,660 460,434 )
Restarch & Dewehpmcr{l 12,223 17,655 .. 19,422 120,187 28,918 31,833 35,850 50,442 54278 5811 . 82333 89,218 56,052 133,753 142,633 154,644 216334 - 231,630 . 247,238 341,295 35347 358,050 493,692 - 503,047
Travel 609 i 855 949 PO5038 . 1,43¢ © 1,632 1,730 2,385 - 2,591 2,775 . 3592 4,253 . 4,583 - 6,273 ©§,753 2,368 10,133 10,852 11,693 15508 - 15458 17,046 22,628 23,601
Trnsporaticn 2,989 14,199 4,65’! C 5080 - 7,02 2G4 B,493 - 13,7115 12,743 13,625 19,109 20,880 22501 30,500 33,158 36,159 49,753 53713 57415 - BIAW £0,310 C R3,697 111,104 115850
General Edpenses .‘ 13,022 18,435 - 20446 23,302 30834 - 35182 37,292 51430 SSBS4 . 5982 B3883 91,666, - 93752 - 135211 . 145,563 158,783 . 218415 235054 - 252052 - 342,904 354733 367432 487145 50876
Deprecistion (Usefo] Life) : . 45,367 43,440 . 49,991 51,565 . 52,930 54,071 54,589 55,051 35,552 56,094 - 57887 59,831 60,731 63,707 62,765 - 85008 69522 . 71,233 73083 - 15,088 £9,558% 63,554 | 64,765 66,080
Depreciation (Useful Life) frow Master Plaa Projoct o L0 B | - 39, " R,357 © 13,074 33322 38O 44,545 50,758 §2,254 92,501 103,580 143,744 157,485 206,223 221,351 1245170 0 263,421 285,183 326,325 | 9782 354,319 _370,030
Amortization of Pefened Expenses 3,674 3,674 361 . 36N 3674 0 0 0 ¢ 0 [ 0 9 0 0 Q g ¢ ¢ T 0 Fipgl 9 0 0
. TOTAL QPERATING AND ADMINISTRATIVE EXPENS - 237,914 275,490 302,882 347486 - 419,985 | 463,453 517,350 614.614 668,976 742,384 950,178 1,045,451 1,145,392 1,441,420  1,556.832 1,784,943 2206880 2416310 2,627,673 3,241,55Q 1,539,509 ° 3,783,958 - 4,562,431 4,795,542
Opentting Income : 65,468 149,149 171,395 168847 293032 ¢ . 352,633 347,704 578,375 626,638 645,045 $95,722 1,080,866 - 1,146,001 1,565,004 1,789,706 1,898,273 1 2,859,572 3,059,543 3,219,043 4712615 4659646 - 4,739,158 6,751,622 . 7.004,871 -
Intcsest Expense (Existing} 43,289 46,{%36 . 44,764 41,380 ' 43,989 51,305 50,333 | 48,007 41,675 3733% 32,997 - 28,652 . 2{295 120032 15970 . 12,298 . 10,291 L 9.25) 8218 7185 . 6,177 - 5187 4,446 CANS
Intecest Expensé from Foreign Portion 0 G L 918 703 . 36,958 ! 53,040 59,695 76,284 95_.847_' 110,290 <. 130,205 - 153,013 ©  1B6,545 = 202474 218,618 233,853 226,624 224,423 223,800 220,935 200,472 183,023 . 166,568 15-1,651
Interest Fxpense from Loca) Portion BRI 1] R 882 41,782 86,227 126,756 ° (150,645 . 203,259 259,439 ° | 37,383 : 332937 450,227 569,273" §42,058 126,943 219,855 © £59,17) 940,302 1,020.810 1,09353% 1,0{9.$25 3,007,896 928,202 890302
Nor-Operaiing Income < Net 5,534 5,998 6,500 7.044 7,633 8372 . 8988 A 10,528 . 11409 12,384 13,395 - 14,521 15,736 17,053 18,480 0,027 21,703 23,520 25,48% 21622 25,94 . 32420 35,155
jut- | lnoomC(Losstcfdre Tax 22,714 108,711 131,325 76,026 133,493 129,769 © 95993 - 262,510 ° 240,155 ComIA 461,997 452,374 380,407 846,175 £45,263 250,747 CL783,505 0 1,900,269 1,639,735 3,416,446 © 3,455,794 3,572,837 5684815 5,590,698
Frovision for Income Tax 0 16,430 - 24,781 5257 19,675 21,760 ¢ 3,774 :S’.’.I2l SAA85 44367 106811 104,786 P B7,729 21103 - 218,102 206876 - 485431 330,110 561,690 . 995323 j 012186 1065346 - 1,705,517 LEQA6M
Net Inoome (Loss) 28,714 92,283 106,544 70,769 113,818 92,221 - 205,389 : MB66N 156674 355,106 - 347588 292,679 §33.067 ¢ 627,162 E4387IL 1,293,075  1,377.159 1,428,045 2420122 2447598 . 2.507.640  3.979.298 . 4186063
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Income Statement (Fiscal Rule) 1596 1957 3998 1999 XM 2001 2003 2003 2004 2005 2006 07 2008 20089 01 2011 2012 2313 2014 2015 2016 2017 2018 219
© Forccast Consumplion (Madyy) 59 219 231 252 274 ET) 3 335 182 403 434 233 530 557 554 &4 63 742 792 TT i3l %02 - 982 $63
42 Unacooanted-for Water (UFW) S0.80%  480G%  45.40%  42W0%  40.00% 38.00%  3600%  3M00%  00%  3000%  2960%  2920% - 2680% - 2840%  ZBOO% C 21.60%  2720%  2680%  2640%  2600%  2980% 15.50% 2530% . 25.00%
PAM JAYA Production - Millioa m3 10738 M78S 36631 M5.18 36206 40539 41789 443.27 457.16  459.68 53¢ $37.60 635.73 | 63332 730.33 79489 85732 919.05 §51.48 104183 . 103555 1122.44 115936 1 119590
Avesage Tanff (Rp/m3) 142360 185540  1856.40 183640 241332 241332 241332 313732 313232 313732 407851 407851 407851 530206 530206 530206 699268 689268 689268 695049 | 596049 | 895049 1164363 1164353
GPERATING REVENUES: ; .
Tanff Revemics 269592 359,544 423828 467813 681,250 743,129 91,569 1,103,747 1,198.455 1,283,162 1,519,016 1969921 2,120,826 2,953,250 3,149,426 3,414,339 4776629 5114370 5459005 7535771 7,804,585 &082,350 10.856,528 11,2)7.635
Income from New connections 21,0092 235839 - 25,537 27,648 29935 33,632 36,392 19,382 42,673 46,135 64,511 £9.836 73,605 81858 88,635 120478 130410 141174 152838 165,479 84,242 51,219 98,750 105,974
Other income _ 12,658 14,206 15,912 21872 73833 34328 - 37094 19,860 54,536 5B,132 62373 £6,561 94957 100,05 138478 143,209 159412 220308 234,873 352517 M0327 349,536 358,745 473,804
TOTAL OPERATING REVENUES 304,332 427,639 474217 51738 - 715017 616089 865054 1192589 1295414 1387429 1545500 2126317 2,291,393 3136423 3,376,538 3633216 35066452 5473853 S845716 7954166 8229155 8523116 11,314,053 11800414
OPERATING AND AD\-!E\iSTRATl\ED\PP\SES _ - ) . : :
Personnct 3874 42419 41509 0 SA2IG. 59,556 66,747 74,737 83,728 93775 105028  MIT63 C M3L,747 147557 163,263 ¢ 185095 207,306 233183 260,045 0 291,251 0 326,201 - 365,345 409,186 458,258 513,283
Fuel and Poveer 15,369 18722 21,432 22835 - 26,152 33,260 33,381 45,437 53,479 62,651 76,651 §3012 132082 134272 160052 © 93891 - 231936 27B44% 331,692 392830 . 45178 . 529,621 §12,245 631,437
Chemicals 14,874 17,174 19,668 20,45 - 2.214 28,132 . 31,591 36,420 41,738 47,595 . 55,766 67,124 73,507 91,967 - 106,775 126042 142,552 © 171,772 193265 228,587  260,%03 - 293580 330,285 340,638
Malnicpance Material 20,592 23295 (26,353 298120 34723 38,152 43,160 48,835 - 552 62,489, - T0,688 079,954 90,450 102,330 © 115766 ©-130,961 148,152 167593 | 159,597 213484 - 242637  2M43F 30514 351272
Purchase of v water from POI . D169 0 T 1%487 0 14200 0 13142 13237 13244 0 15,727 15474 - 15,653 1574 37,203 38,138 37,585 58728 SROIE | 58846 . FRIF . TH245 . B4.807 65,111 IHR600: - Tig341 117,790 128,794
Saks Expense 15,584 7 22429 . 24,666 26,905 33035 43,032 45531 - 64,063 63,935 7RS0T 104630 193,310 120950 169871 - 151155 | 1954 294752 . 284179 314,002 © 433458 . 448920 464897 624447 645,233
Purch:scufun'cdualcr 3L 3L 0 31,221 5208 - 62,441 £2,441 62,441 62,441 62,441 78,052 . 78,052 78052 8652 | TRO52 1 93662 93,662 93,662 - §3.662 $3,662 112,394 104,901 104,901 104,50} 104,901
Bad dedts 00 . 984 1,091 1,150 1,645 1,877 . 1,850 2,744 0 290 319 4,476 4891 - 5270 7.214 7,766 . 8471 11,653 ¢ ‘12,594, - 13,447 - T 18295 - 18937 . 19,603 26022 | 27141
© Office Expenses - 11079 16003 17,603 19,204 - 27144 30,711 32,454 45,719 49,197 © 52,674 74611 §0.565  BT060. 121231 © 129,285 C 140,066 C196,08) - 203,915 224092 . 303343 | 320,378 3T 445660 46043
: Rtsea:ch&Dcsclopmcn& 12,223 © 112,656 19,472, © 21,187 12,948 33,883 - 35850 50,442 54278 . SRIM - £2,383 89,218 © $6051 (133,753 142,638 | 154624 0 215334 | 231,630 1247238 - 341,295 - 35R4W | 366,050 491,692 - 503,047
. Travel 0% " 855 949 1,035 1,430 1,632 1,730 ' 2,386 2,591 2,775 3592 4253 4,583, 6273 673% - 7,366 10,133 10552 11,693 15908 16458 17,096 - 22628+ 23,60}
Transpociation 2,959 aygy - i 4657 5,050 7,021 . 8014 . 8495 1,755 - 12,723 13,625 19,109 20,850 22,501 . 30800 | 033,158 36069 0 D 48,753 S3TII T 57415 0 TRIN 50810 . 83,597 11,1 115,880
Genera) Expeases 13,122 18,4356 20,445 122,303 . 30,824 35,182 ¢ 37,282 51,430 - 55,854 59352 - 83383 91,666 - 9B7E2 13521 1455637 158,783 - 218435 - 235064 - 352,052 ¢ 3429047 354759 0 - 367432 - 481,749 508,716
" Depreciation (Fiscal Ruk) 101,533 192,386 95,713 © 91,302 . 84760 . 79,112 74,189 £9,936 - 46,304 63252 . 61,950 61,113 60,731 . . 60,797 61,306 64,355 61,763 71,561 75,782 80459 73511 %202 0 75311 75,163
_ Depreciation from Master Plan Pivject ~ g o S0 22,721 44,436 45,268 97,137 $5,951 5,654 93818 1 184002 199,305 D155 284,802 272202 369,036 394512 - 385,078 379,162 375,190 T 403,77% 348955 ° 343,533 336,195
Anottization of Deferred Expences 3,674 3674 3674 3,674 3,674 0 1 ) 0 ¢ e . 0 L0, g ¢ o 0 ¢ e o 0. 0 e
' TOTALOPE.RATI}‘GANDAD“L\IS]R_ATWEE)\PE\‘ 294030 332436 - 351,604 405,989 - 487894 S20.687  GOD766 . 65,730 730.846 . 794602 1,055,088 1,143,538 1,233,370 3,580,568 1,705,090 1946104 2,372,2%2 2,556,546 - 2.743,108 3336919 3625316 = 3805 T8F | 4,562,150 0 4,770,792
Openting lsoome 10,302 95203 - 122,673 111,344 227,123 295400 264,288 . S508,270 584,758  S92.837 - 853,912 971730 1058023 1,555,555 1671445 LIATIIZ 2894070 2,919,307 3101603 4617247 4603839 4717326 - EI5LE6D 7029622
Interest Expense {Existing} . 43259 46,436 44,764 41,380 45,989 S1,305 1 50,333 - 46,007 41,695 37,339 32,997 28652 ¢ 24,296 20032 0 15570 12298 10,291 9,251 ¢ 8,218 | - 1183 8,177 5,187 4438 13708
Interest Expense from Foscign Portiod -9 o 918 17,703 36956 53,040 59,695 76,280 - 95817 . 110,290 ¢ 130,205 153003 | I86545. 202,474 218,618 233853 - 226614 224423 223,800 220935 201472 183,023 - © 165588 . . 154,651
Interest Expense from Local Portion c9 .0 ‘888 | 41,782 6227  © 126796 - 150,645 . 203,289 259,489 307,383 ' 362937 | 460227 | 569,273 ' 642058 726908 819855 - §59.179 940,302 1020810 1093539 1049825 1007838 - 928212 90972
Non-Opetating Income - Net 554 5,958 6,500 7,044 7,633 © B2 8555 9,715 * 1 i05:8 11,409 - 12,364 . 13,399 14,521 15,736 17,053 18,450 - 20027 21,703 23,520 25489 21622 29,934 32,410 . 35,155
Net Income (Loss) before Fax (27,453} 54,765 82604 17523 65,5847 72533 12,579 190,403 - 178285 148,221 . 356,137 342,237 2924329 707,027 . 727,005 689,986 1618104 L7670 C 1,872,301 3,321,077 3373937 3,551,155 5685056 6015438
. Frovision for Bicome Tax ) 16430 - 24781 ° 5257 18,675 21,760 - . 3ATHM - §7.121 53,485 44767 © 106841 - 104,736 §7729 : 212,108 2UBI02 206876 48543t 53000 561690 996303 1,012.198 1055345 - 2705517 | 1,804.6M
Net Fiseal Ineome (Loss) (27.453) 33,316 57,823 12,266 45.999 - 50,773 €805 133,283 . 124,799 104,457 249256 . 254,501 . 203701 493919  SORS3Y . 42,710 1132673 1236524 1310,610 2324754 2361791 2485805 - 3,975,539 . 4210814
Statement of Cash Flows (in Millions oer; 1596 1997 1998 0 . 1999 000 . 2001 . 2000 2003 204 2008 2006 3007 2008 2003 ‘2010 204l 42 2013, - 2014 015 2048 2017 2018 2013
A\-cr:gc Tariff (Rp'en3) TR0 183640 153640 183640 21332 231337 Za1332 313732 B137.93 313733 407851 407851 40J351 530206 5302056 530205 - 639268 659265 - 639268  950.49  £96043 596049 | 1164R63 1164363
Opc rating Activiges: : : : : ) . )
Net Income (s} 28714 92,281 106,544 70,769 113318 - 108,009 92721 205359 . 1B6,630° 156674 355,106 - 347,588 292,679 ¢ 634067 627,162 643,871 1298075 13TAISY 142045 2,420,122 2,447,598 2507640 3979293 4,185,063
Adjustinents 19 recoacie nel income (loss) o nel : : C ’ : : : o .
cash provided {used): : - C ) : ) : T ; : . : .
De preciztion and amontization 49,041 . S,M14 $3,685 59200 64,961 67,046 87911 93791 100,007 106852 140,042 152332 164,311 . 208851 220250 272230 296872 36403 230509 OZM1 I9SERI 404336 418085 1 434110
Profit Distribution 1o Employess -0 (5,750)  (B673)  (1.340) . (6.886) 616 (L3 {19392 (1870)  (15665) ¢ (33%4)  (36,675) . (30,705) (74238 (76,3385) (72407) (169,501): (185539) (196,592) (48,713)  (354,269)  (37257T1)  (595.53%) (631,622
Working-capital changes that provided (used) cash ) . : . .- Co . : : . N ) ) : ’ : _ ]
Accounts Receivable {1,058}  {4232) . (1,376)  (1,376)  (6,825) (3056 (1,533, (11,368)  {(2959) - (2559) (ISS0T)  (535) - (3323) (@RATZ) - (6922)  (9354) C (a806N) (M8IT)  (11160) (A7) (3483} (9,801 - (32886) (M
Invenlocics {2,356) (4535 - (5031) - (315 (6,148 (®.468)° . (2,673 | (9510) . (10,62  (1137%) (15745 (17,795) - (20,00)  (22883) - (25,393) - (31,232) . (3307 © (39573 (4%632) | (50.309) (53,442} (S8.658) (85915 (46320)
Accounls Payable 1,860 1692 . 1,03 3,772 .- 3014 - 1,867 L501 . a1n o 234 . 342 7817 3,759 3932 1,456 5960 6613 17,921 8,552 $.613 26,658 - . 11,501 10746 . 333%0 2,775
_ _ (1,554) _ (1073) (5373 . (3.332)  (9.958) (.667)  (.703) . (16757 (11447)  (10,246) _ (2673)  {12,361) __ (21,493)__ (30.603) . (26,555) . (33.97%)  (8S.21%) __(42.895)  (43.400) (3692) _(51.026)  (S7.713) (128.480) . (49.287)
Cash provided by eperating activitics 76,201 130,578 146,163 324777 161,935 157870 171,107 . 262,430 236605 - 236012 431,073 443534 . 44843 ns.sn 784511 . S09.722 1,359,833 1,465,126 1,520,562 2334766 2438187 2480392 3.672042 3,941,261
Tavesting Actviticss . o j . ) . :
Capits} Expeaditures (157,087)  (153,319). (1009273 | (83268) (81.310) (21,185) - (22,959) . {24,881) (26963} . (29,2200 ' (41,310) (44,768). (aS515) - (5n576) - (56976} (13516) (35.088) (92209) - (99.827) (108291 (35.604)  (60.238) (65,300)  {20,768)
Capital Expeaditures for Mister Plan Praject ¢ 0 {13616 (373071} (435049)  (407.364) (235,007)  (521,727) (608,11%) - (551.665) (812133} (923.387) (1,282,749) (1L045,504) (1,163,007) (1.251.130) [(E33.193) (1,188,947) (5,275,278) (1.287,731) {635,333) _ (685.930) _ (740.930) _ (800.826)
Cash wsed for Investing activitics {I57.087)_ (154,319) _ (100.927)  (456.335) (515.339)  (428.530) (278,566) (546,608) (635,083) (593,586} (553,443) (96%,155) (1,331,264) (1095.450) (1,220,013} (1,329,646 (518.231) (1.28),157) (}.375.155) (1.396,022) _(890.938) (746.185) (806,242) (871,591)
Financing Activities: - . : : :
Ceatral Government Equity ° )] ] 0 @ ] ] ] ¢ ] 0 0 0 0 ¢ ] 0 ] 0 ¢ 0 0 o 0
Loczt Goseenment Eguily - Ovn Fends 0 0 0 0 [0 0 0 0 S0 ¢ 0 S0 0 0 0 0 ] ] 0 0 0 [y 0 0
Loczl Govermimeni Equity - IBRD Joan 5,318 Q 0 0 (] Q ] 0 [} [+} 0 0 Q 0 1] Q0 B 0 Q 0 Q [} o Q L
Loca} Goveenmend Equity - OECF loan 4,119 o ] 0 0. . 0. ] "0 Q ] o 0 0 0 ¢ 0 0 0 Q ] 0 ¢ o ¢
Profit Distrbution to Local Government 0 6 0 (-1906)' (18,369 7(20;09) 1(3.522) 0 0 ¢ o 0 0 0 ¢ - 0 N 0 0 ] 0 o 0 0
Reinvestment by Loca} Government 0 B T 1 : Q . R 0 0 ¢ 0 0 -0 0 0 0 0 o 0 ] 0 ¢ 0 ¢
Procecds of ong tenn debt{for Exisling Projocs) 95,909 : - 54,539 . 16,410 18,410 C e o' e e ) B A ¢ 0 o e 0 Q0 ] 0 0 0 0 oo AU
Prooceds of Yong-teion debl for Forekgn Fortion ‘ © 9,176 . 158431 203,733 1135,931, 105,835 257390 264007 © 238306 314923 375,189 §20.685 394363 | 117,358 426,893 226235 03335 335,566 - 335455 0 176,824 183,951 192,416 199,246
Procceds of Yang-term debt for Lacal Poction ) o 4,439 204830 230,34 221427 50069 305,559 M43 3RaS1 497210 ¢ 58168 J6A065 | 651,541 - 745473 824237 60638 | BBS612 939,662 962,316 - 4585607 501,830 549,524 601,580
Regaymicnl of bong-leem debl (For Existing Projest) (29.958)  (39842)  (39.996)  (40.033)  (53955) - C(53,953) | (53.985)  (54043) (54093} (34151 C(S421)  (54.279)  (54151) F(52,363) ¢ {47414y (asE03) 27818 - (17,059) (16970) . (16.955) {1612%) | (16128 (1304 {1304h)
Repayment of Jong-term dekt for Foreign Portion : ' C{576) T (11.202) (35003 ¢ (39,282) - (49.851) (68373)  (SLTIE) (USTM) (147117) (15536%) (205078)° (233815) T (374,541) (29RS520) (25.333) ((HM1199) (354069 (37i,452) (368.440)  (355766) (318619 (298759
Repaymient of kong-tesm debl for Local Portion {171)_ . (308%) :  {1R579) (20824} (427700 (53112} (BS990} (119.451) (162484} (21609%)  (287616) (32,4271 {359,503) (410,340) (479,995} (S3NN2S) (SFE7) < (670130 (711.625) (742,529) _ (730,435)  (679.025)
Cash provided by(used for) financing activitics 75448 14,697 -, {7.971) 327,252 318,046 262995 105768 336,199 370258 2713300 _ 443375 467,645 705505 _ 416195 430,579 496466 39 238M 303519 - 2niS1  (450.810) : {428.489) (321.150) (190,040}
Nelincreassincash (5.438) (3051} 31285 @A3n) (35311 (7,630 (1,891) 5202t {5219) (82,575). - 25861 (55,615) (220,517) 43393 5037 (23A457) 440,552 476503 450,926 1,150,928 1286385 ¢ 1305714 2,544,650  2,875.630
Cath and cash equivaknls at toginning of year 12,491 7053 0 {998) 38268 31957 (3420)  (11,108)  (12.0%6) 38926 33701 (4RESS)  (22.907)  (19.533) (00049) (256.656) (250.569) (279070 167.565' . 614468 1095384 2236322 35axTH - 43305 7393015 -
Cash and cash cquivakents at ead of fear 1,053 (593) 36268 3957 (3,420 (1,105} (33098) RS9I 30T (4886%) (22307} (79.533) (300043) (256,656)  (250.569) (214.007) 161565 644468 1693391 2255312 3502711 4543425 7,393,075 10,272,704
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Table-12 Forecasted Consolidated Financial Statements (Scenario BY)
Income Statement (Useful Life) ) o : o :
Giz Millions of Rp.} 1996 - 1997 1338 1993 2000 2001 2002 2003 2004 2083 2006 | 2607 2008 209 2310 2ol1 w12 2043 - 1 2014 218 2018 r2') LS} | SR . )

_ Forecast Consamplion (Mm34y1) 159 210 X3 232 274 310 328 355 382 09 446 483 520 551" 594 [ZI N 1) 2 ™2 g0 “B7t 502 232 953
% Unaccornied-for Waler (UFW) SOE0% . 4330%  45.40%  42°0%  4000% 35.00%  36.00%  3400%  3300%  3000%  29.60%  29.20%  28E0% - 2840%  2B00%  29.60% . 27.20%  2680%  2640%  2600% @ 2580%°  2550% - 25.30% 25.00%
PAM JAYA Froduction - Milion m3 32738 3786 36631 MSIE - 36206 40539 41789 44327 46716 48965 33891 SST60 63573 63331 73039 79489 8573270 91505 93143 - 104188 08555 12241 IS936 M50
Average Tadlf (Rp'm3) 142800 185640 188640 _ 185640 291332 241332 241332 313732 313732 313732 407851 407851 407851 530206 5206 530206 659248 659268 639268 £960.49  BI604% 856049 1164863 1161863
OPERATING REVENUES: _ . .

- Tariff Revenves . 269,892 389,844 428828 467,813 661,250 748129 791,569 LMXTE7 1,198,455 1283162 1,819,016 1,969,921 2120826 2,953,250 3,149,426 3814529 4776629 5114371 5459005 7535771 T.H04585 . 8.082,360 10856528 11,217,635
Inessme. frorn New consections T2L,792 0 (23588 25,537 27648 29935 33637 35392 30382 42613 46135 64,511 69836 7605 81,838 84,635 12047 130410 MNAT 152838 165479 84242 91.219 98,780 106974
Other dncore _ 12698 14,206 19512 21872 23333 34328 37,091 39860 5453  SRA3Z 62373 86,561 9496 101313 138478 . 143209 - 159412 220,308 234873 282917 340327 | M9.836. 358745 -, 413804

TOTAL OPERATING REVENUES 304,382 427,639 474277 517333 735017 B16.057 863052 LIO29SF 1.295,614 1357429 1945900 2026317 2,291,393 3136423 13.376,538 3,683,216 35066452 3475833 5846716 7.954,166 8229155 8523116 11,314,053 11.800.414
OPERATING AND ADMINISTRATIVE EXPENSES I . : - _ : : L '

" Persornel ‘ o C3T8T4 42419 47509 - SN0 59,596 66,747 14757 8373 $375 105028 LIN6d  I3LTAT O MARSST © 165263 ¢ 1850957 207,306 - 234183 260,045 291251 - 3262010 365345 409,186 438283 . S13283
Fucl and Power ' 15,369 12222 21432 22835 26,762 33260  3%361 45437 53479 . 6%64) 76651 93012 112082 13272 150052 193891 2329385 . 275,443 331642 - 392860 457,718 ¢ 529,621 1 - 612,243 ° 631,437
| Cheanicals 14,874 17074 19,668 0 0M5 O 23214 28132 31,591 36420 41,738 47595 56765 67424 . TRSOT | 91957 . 106775 126042 MTSS2 171,772 199265 229887 260,03 293,580 . 330285 - 34063 j
* Mainteranoe Material 120592 - 23,295 26353 0 9812 AT 3152 ALI60 48825 55234 62481 70456 79,563 © 90460 1 10233 - 5766 130,962 MEI1S2 167,595 169597 © 214434 242637 274485 31084 351272
| Purchase of raw water from POJ " 12,696 13,487 14200 ILMZ 13237 13244 ST 15474 0 (15653 15734 37203 3838, . 37885 SBTE8 . 58916 SBBA6 | TAASE 76245 SLEN 65111 118600 © - 118341 MR 128794
Sales Expease L 15,524 0 22424 24,666 - 26909 33,035 43032 45538 64063 68935 73507 104,630  BI3310 121,990 169,871 ; 181,155 196404 | 274752 254179 314002 . 433,458 448920  AG4897 624467 1 615238 .
Purchase of treated water 3122 3,231 322152034 62,441 62441 62441 62441 62491 8052 78052 TROS2 78852 78052 | 93662 93,662 93652 ¢ 93662 0 T 93662 0 112394 -1104901 104901 104901 © 104901
Bad debts LT 934 1,091 1160 1,645 1,877 1,9% 2,744 2,930 2193 4,476 4,591 ‘5270 7214 7,765 8471 11,833 12,590 13447 18295 ¢ 18927 19,603 . 26022 - 2014}
'Office Expenses C1019 16003 17,603 © (19204 - 27,144 (071132499 45719 49,197 52674 74670 - 80,865 §7,060 121231 129284 140,166 1960310 1209945 224092 309,313 320378 MLTEL :  M5660 0 460434
Rescarch & Develogment - F12223 17856 19,422 ¢ U287 0 29,948 3883 3SES0 50442 54278 S8M14 - T E2,383  £9.2i8 96052 - 133,753 142,638 153,644 2163307 231630 247,238 341,295 333470 366050 4FR692. 508047
Traved 8 | 833 949 1035 1430 1632 1,730 2,386 2,591 2775 3592 4,253 4,583 6273 - 6,753 7,366 10,333 0 10952 11693 15908 16458 i7045 - 22628 23,601
Traasportation X R 1 4657 . 5080 7811 8,014 8495 IG5 12723 13625 19,109 20,880 22501 30,800 33158 36,169 © ©49,733 53773 0 . 57415 . TRID . 80810 83,697 1L104 - 15880 .
General Expeases - (13122 18436 - 20,446 C22302 30824 15082 . 37292 51,430 - S5,854  $9.812 ¢ E3ESS  GLE6S  OR¥S2  13S2EL 145563 158783 218415 235064 252,052 342,901 353759 - 367432 437749 SORTIS
Depreciation (Useful Life} 45367 © 4R440 49,991 . 51,585 52.5%0 54071 54,589 55051 55882 56094 57,887 59,831 £0,731 61,707 62,765 ° 66008 69512 71233 - (73088 - 75098 69,558 63,354 64,766 | 66080
Depreciation (Uselul Life} from Master Plan Project 0 0 0 3§51 8357 15074 33322 3870 ¢4546  S0T58 82751 - 92,501 (103580 144,744 J57485 206223 227,351 245070 264,420 . 285,163 326325 - 335782 334319 . 370,00
Amortization of Deferred Expenses _ S 3,674 367 3674 3674 3615 o o 0 0 0 0 "9 9 e - 0 0 Q o ] 0 9 e . b o
. TOTAL OPERATING AND ADMINISTRATIVE EXPENS 237,014 278.4%0 302,882 . M7,486 419,586 | 463451 517,350 14614 668,916 742384 950,178 1045451 11435392 1441420 1586832 1,784,943 2206830 2416310 2,827,673 3,241,550 3,539,509 3,733,953 4,562,431 ~ 4,755,542
Operating Inceme ' 66,463 149,049 171,395 - 169,847 25503t . . 352638 347,704 578375 626638 615045 995722 (1050866 1145001 1,695004. 1,789,705 1,893273 2859572 30359543 3219043 4712615 4,659,646 4,739,158 6,731,622 700987
- Iterest Expensé (Existing) 43289 46,436 44,761 41,380 45989 . ¢ 51,305 - 50333 46007 | 41,675 - 37,339 32997 23652 | 24296 20032 . 15970 12298 - U101 . 9,250 8218 7,183 677 © 5,187 4446 35
-~ Intecest Expense (Public Fund) 0 ¢ 2 ] Y Goe B ¢ o Lo 0 o . 0. 40226 - 39,698 - 39,171 - -35,6M $6,545 - 94650 92,756 - I95,697 192,035 188,372 238,555
Interest Expensé (Forcign Portions From Frivaiz Banks) 9 ¢ - 0 $481 - 18,635 27.600 . 36200 44312 S1,93 S8R0 70906  BISSE  SLMOZ 99,184 TIOT,150  BM4736 . 122031 1235014 0 135602 CMLT4E 138442 135,599 133,295 - 131616
. Interest Expeasé (Local Fortions From Private Banks) 0 0 D545 30009 - 62,357 $3829° 119,306 155,450 194,415 230393 286092  MA14 413188 - 467711 527,367 603829 © 664011 737,550  $14652 592291 - BTISTY  §69,560 86220 861,919
Non-Dperating Income < Net ' 5,534 5993 6,500 7,044 7,633 8272 8965 M5 10528 - 11,409 | 14364 13389 1452t - 15736 02,0530 18480 T 20007 21,703 23520 O 23480 2762 29,934 32,440 35,153
Nei Income(Lass) before Tax 2874 108711 132585 96022 175691 188,177 150,830 342282 349,142 ¢ 329,852 . 618090 639,604  §32037 LOS3SS6 LII6S53 1146719 2048593 2108876 2159420 3604124 3496977 3366712 5,595,678 - 5731230
Provision for latome Tax 0. 164% 25159 - M1256 - 32335 39382 20224 £1053  B6IS2 G . $3200 . 153684 160,955 163218 - 283331 293,433 203667 563757 500,592 . 621596 1052627 1023351 - 1063461  LERTI6 | 1,733.694
Nes Income (Loss) 28,714 927281 © 107,427 BAI6E 143,358 148895 130,505 245,560 454407 478,649 468319 - B00259 . BIZ0S1 831,052 1ASO6I6 1518280 1.567.824 2551497 2473626 2,503,248 3016502 4,020,536
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Income Statemsnt (Fiscal Rule) 1396 97 1938 1999 2000 2001 2002 2003 2004 2003 2006 2007 2008 - 2009 2010 211 2012 L 2914 2015 2316 2017 2018 2019
Forecast Consumption (Mm3/yi) T 210 23t 252 273 310 328 155 3 A 445 483 520 | S5si 594 644 93 41 792 I 871 - 932 963
% Uraccounted-for Water (UFW) 5080%  48.10%  45.40%  4270% - H000% 13.00%  3600%  MO0%  3200% 3000%  29.60%  2920% 28505 2840%  2800%  27.60%  27.20% © 2650%  2640% - 2600% ISE0% 2350% 25.30% 25.00%
PAM JAYA Produttion - Milion m3 32738 34286 36631 345.18 15206 40339 41789 44327 457.16 439.68 538.91 537.60 §35.73 633.32 730.39 794.89 85732 ¢ 01905 T 98148 04188 108555 112244 7115836 119570

Average Tarifl (Rp/m3) 142800  1836.40 185640 185640 24332 241332 249332 313732 313233 3§3732 407851 407851 407551 530206 530206 . 530206 659253 659268 650268 896049  BS60.49 . §96049 1184863 1164863
OPERATING REVENUES: ] . _ : _
Tanff Revenuss 269,892 389,844 428828 467,813 651,250 742,129 91,569 LII3T4T 1198455 1,283,162 1819016 1,969,920 2,120,826 2,953,250 3143426 3414525 4776629 5114371 5459005 535N 7,804,585 - B0R1360 10,836,523 1 11.217.635
Ircome from New CoMnections 21,792 23589 25,537 27,648 29,935 33632 36392 39,382 42,623 46,135 64511 69,836 75,605 £1,858 83,635 120478 130,410 - 141,174 © 152,838 165479 - 84,242 91,219 93,750 106,974
Other income _ 12,698 14,266 19912 21872 23,833 3328 37.0% 9850 54536 58,132 62,373 §6,551 93962 103,35 132473 148209 159412 220308 1 23873 - 232907 340,327 349,536 358,743 473,804
TOTAL OPERATING REVENUES ‘ 303382 437639 474277 517,333 715017 316059 - 565034 LI192.9S9 1205.614 1.387.429 1,945900 2,026,317 2291363 3,136423 3,376,338 3,683,216  S066.452 5475853 $846.716 7954166 8,229,153  BS23,116 11.314053 11,800,414
OPFERATING AND ADMINISTRATIVE EXPENSES _ ) o o _ . ‘ o .

Personnel 37874 42,418 47,509 53210 59,556 €6.737  TT 8378 $3TI5 105028 117,630 13047 147,557 165263 185,085 207,306 | 232,133 260,045 291,351 326,201 365,345 409,186 453,288 513,283
Fuel and Power 15,369 18,222 21432 22835 26,762 13260 38,381 45,437 53,479 62,641 76,651 93,012 112,082 © 134272 - 160,052 - 153,891 - 232336 278443 331,642 392880 457,18 529,621 612,245 . 631,437
Chemicols 14,874 17,174 19,668 20,345 31,214 28,132 31,591 36,420 41,7138 41,595 56,765 67,124 78,807 | 91867 106,775 125042 147,552 170,772 0 199,265 229,857 © 260,703 293,580 - 330285 340,638 °
Mainterance Material 20592 23,385 ¢ 26,353 29812 33,748 33,152 43,160 - 48825 $5,134 62,484 0,686 79,954 90,460 102,338 115,766 © 130,552 ¢ 148,152 167,593 . 189,397 214487 242,637 274485 . 30514 351,272
Paschase of raw water from PO 12,696 13,487 14,200 13,142 13,237 13,244 15,727 154714 15,653 15,734 37,203 33,138 37,885 $8,728 $8,916 53,846 78,333 79,245 64,507 66111 ° 118,500 118,341 172,790 128,794
Sakes Expense 35,524 22,424 24,666 26,999 38,035 41032~ 4553 64,063 63,935 73807 104,630 - 113,310 120,990 169,871 BLISS 198400 T 274,752 294179 0 HMAMZ 433458 T 28920 454897 . 624,467 645238
Purchase of trealed waler 31,221 31,221 31,221 52,034 62,341 240 T 62441 . 62,441 62,411 8052 TE052 78,052 RO52 TROS52 93,662 §3.662° © 93852 93,862 93,662 112,394 ' 104,901 104,901 14,901 . 164501

. Bad debts C700 et 1081 1,150 1,645 3N 1990 2,744 2950 3,191 4,476 J48% 52 74 168 8471 0 11,6530 12594 © 13497 18295 . 18,927 19,603 26022 O 27,141

" Office Expenses 3,079 - 16,003 17,603 19,204 . ¢ 27,144 30,711 - < 32,493 45,719 49,197 $2.674 6T . 0 BOE6S | IBTO60. 23,2310 128,281 (40,1660 195031 ° 209945 - 224092 (309,393 © 320378 331781 445,660 & 460,434
Rcsca:ch&Dcw‘lopmeul 12223 17,656 19412 21,187 © © 29,948 33,883 -+ 35,830 50,442 54278 58,114 82,383 - 8918 96,052 133753 142,638 154,641 216,33 231,630 247238 341295 ¢ 353470 L0350 491,692 508,047

C Travel ‘ 60% - . 855 949 1,035 1,430 1,632 . 1730 P 2,386 2,50 2,775 1,892 4,353 - 4583 62737 1 6733 - 1366 10,133, 10952 11,693 15908 - 16,458 17,046 24628 . 23,601
Transporiation - 2,959 4198 ' 4,657 5,080 7001 £014 | 8495 1LS 12723 13,625 19,109 20,880 - 22,501 30500 7 3LI58 36,169 49,733 53,773 $7,415 73,110 £0,810 83,697 1114 145,880
General Expenses - 13,722 18,835 0,446 0 22,302 130,82 35,182« 37,292 51,430 55,854 59812 B3888 91,666 SR7R2 35211 145,363 158,733 218415 236061 - 252052 - M2 334,759 167,432 437,749 508716 -
D¢ preciatioa (Fiscal Rule) C 101,533 102,386 53,713 91,302 - 84,760 %012 74,189 69,536 66,34 61252 61,950  6L113 60,731 - 60,797 61,306 54,335 67,763 D 71,561 73,782 | 80,459 7181 76,212 75311 75,163
Depreciation from Master Plan Project : o ¢ Q 22,727 44,436 45,268 97,137 95561 95,661 $5.618 184,002 194,305 191,558 (234,802 - 277,200 © 3690360 394512 385078 - 37RA62 375090 403,779 H8955 343,533 336,155

* Amortization of Defenied Fxpenses 3674 . 3674 1,61 3,674 3,673 0 o 0 g ) 0. 0 [ 0 [ ) o ) 9 0 0 ‘0 ‘q
TOTAL OPERATI\GANDAD\M_\ISTRATIVEEXPE\‘ 294050 332,36 - 351,604 _ 405,989  487.893 30697 600765 €86720 T84 794602 1055988 1,148,558 1,033370 1,580,568 1,705.090 1936101 2,372.252 2,556,546 2745108 3,336919 3625316 3805753 4562190 - 4790,792
Openating Income 10302 95203 122,673 - 111,344 = 227,122 395403 264,288 S08.270 564763 Sv2.827 59,912 . 971,750 1058023 1,335855 1,671,483 1,037,112 2,693,170 (2,919,307 3,101,608 617,247 4603839 4,717,326 6751862 7028622
Lnterest Expense (Existing) 43289 146,438 44,764 41,350 . 45939 " 51,305 50,333 46,007 41,6715 17,339 32,997 28652 24,296 - - 20,032 - 15970 - 12,298 10,291 9251 - 8218 7,185 8,177 5187 . 4,448 3,705
(nlesest Expense (Fubbc Fuad) B I 0 0. L0 0 o 0 -0 0 0 o - 0 0 - 40226 39,698 39071 - 3861 96,545 94,650 92,756 195,697 192,035 158,372 258,555
Interest Expense (Foreign Portions From Frivele Banks) o 0 0 9481 1862 L 27,600 36200 44,342 5194 53870 . 70,906 81,896 $1,002 99,184 107,050 114,736 . 12203 © 129014 - 135512 MLT46 138,442 135,559 133,295 131,616

. Intesest Expense (Locad Postions Fro Frivate Ban).s) 0 - Q 543 30,009 62,337 93,829 119,306 - 155,459 194415 ¢ 230,393 286092 BMAN4  AILISS 46N S2N367 603,839 | 664041 73560 814,662 §92,093 - 879,974 . B69.560  B622TL 261,919
Ndn-Operating Inoome - Net 5,534 5,998 6,500 . © 7044 . 7,633 L8272 2953 9,715 10,528 11,409 12,364 13399 1 14521 15,736 17,053 18,4580 - 20,027 20,703 - 23,520 25,489 27622 - 2954 32,440 35,155
Wet Income({iLass) before Tax (27.833) 54,765 BLE65 © C37.518 IOT.784 150,930 ST4M - 270,176 287272 27763 512,281 - 536517  S44059  $44,43% 958276 985,558 1,879,191 3,955,641 2,071,585 3,508,736 3411170 3544880 5595518 5774981

" Provision for frcome Tax L0 16,430 25,159 . 011,256 32335 39,282 © 20224 31053 | £61%2 £3290 - 153684 - 160,955 | 160215 283331 299481 205667 563,757 580,592 621,596 1052627 -1,023.351 1063454 1678775 _ 1733694

" Net Fiscal tacome (oss) (27,453) 38,334 $8705 . 26263 - 75449 51658 47190 189023 201030 104349 358597 375562 380841 661,106 695,793 659891 1,315.434 1378049 1450390 2455128 2337.819 2433415 3917143 4045237
StalemcnloTCash Flows Gin \hlhonsol'Rp) 196 1997 1998 1932 2000 L - 2603 20 2005 05 - 2007 . 2008 2009 010 2011 2012 2013 2014 2018 2316 2017 10t T 52 ¢
Average Tanll (Rp'm3) 142800  18S6.40 . 1856.40 183640 . 241332 241331 241332 313732 313732 313132 407850 47651 . 4078.51 530206  S30206 . 530206 659265 - 689268 659263 _ §960.49  §950.49 £960.49 3154863 | 1164363
Operatiog r\ch\mcs. ’ . o . ) o P C . ) o : : L :

Net Income (loss) WAMe 0 92231 107427 84,765 143383 . 148695 | 130,605 261,229 262551 246562 - 463,407 478649 463819 800254 - BAT.051° BSLOSZ 1450836 1,518,284 1567821 2,550,497 2470626 2503243 3916902 4,020,536
Adjustmeints o reconcde fet income (foss} 10 #et : ’ ‘ : o ) . S ) :
cash provided (uscd): ; : ’ ; ) o o : : . o . : .

" Depreciation and amodization 49041 . 52,314 . 53565 (59,200 64,862 . 67144 B7.951. 93791 J00.097. 106852 140,142 - 152,332 164311 206,451 220250 272230 296,872 316403 337,509 © 360,281 - 395,883 403336 419,085 438,110
Profit Distbution to Employees 0 (5730} C(3808)  (3$3%) C(ILMN G (13749) | (A078) | (3368) © (30,164) (29,152} ¢ (53790)  (S6334)  (57,126)  (sm1E6) (104815) (103434) (197315) (206707) (217,558) (363.419) (358173) (372212) (5857 (805.79)
Workirg-capital changes thal provided (u.‘-cd) cash . ) Do ' o . . o : ' :

Accouats Receivable (2058 (4231 (1,376)  (1,376) . (6825) 3,066) - (LS3N)  (1,368)  (959)  (2989) (18503 | {5325) (5325} (2937 - (62 (8354) (48061 [ (NMIT) (12160)  (73278) © (9.485) (9,301}  (97.886)  {12742)
Inventories (2356) - (4,535) - (5.031) (3748 (6.148) C(BASS) L (W6TH  T(RS10) (10,621 - (10378 (5749 (RIS} (20100) (2683} (35593} (31,231 | (35072)  (39,573) . (44852} - (30,304 - (33,442)  (33658)  (65515) (46,320)
Aoctuats Payable 1860 1,692 1,034 1.772 3,014 C 1867 1,501 4,121 2914 30 L 18m 3,759 1,982 11,456 3,960 6513 17921 8,592 8613 26658 13,501 10,744 33,390 8,775

: ) OSSN 075 (5373 (5352 (0858 . (6671 (L703) (16757 (IEA13)  (10848) | (26,773} (19361} _ (20.497) [40.60%)  (26,555) (3,973} (65,213 (42,898) (48.400) (96:524) (51.026) - (5R713) (129.410) " (39.297)

Cash provided by operating activitics 76901 30571 146914 136674 187045 192623 200734 30vS01 321453 312416 SI3954 535286 | 534,562 866936 905,927 955,825 1,515.18) 1,585,082 1.639375 2,446,435 2,460,381 2476638 3619005  3.800.566
Investing Activities: " : i . : C )

Capital Expenditeres (157,087) (154319} {100,927} (83268} (81310} (21,186)  (22,959) (24,881)  (26,963) (29220) (41310  (44.763)  (4B515) : (52,576) (36976) (7S516) (65083}  (92,209) . (98.927) (108291}  {(55,609) (60,238} (85302}  (70.76%)
Capital Expenditures for Master Plan Prajects -0 © (13.616) (373071} (aM043)  (407.364)_ (255.907)_ (520.727)  (SGS,119) (SE4.565) (812133}  (923,387) (1,282.745) (1,045.904) (1,163,037) {1,251,130)  (B33.193) (4,188,947) (1.275.228) (1,287.731) (635.383)  (£83.930) . (740.910) (£00.826)
Cash used for investing activities (5708T) (154.319) (114,543) - (436,339) (515,359} - (428,550) (219.866) (536,608) (635.083) (590886) (853.444) (968.155) (1,331,264) (1,695,480) (1.220,0)3) (1,329,66) (918,281} {),281,157) (1.373,155) {1,356.023) (690,938}  (746,189) (506,242) __ (B7L.5%0)
Financiog Activitics: : : :

Ceatral Governrment Equity . 0 L 4 1) 0. [ 0 0 -9 [1] 0 [ 1] 0 ) ] 4] [i] o 0 0 1} 0 0
Loca) Government Equity - Osm Fands 0 0 [+ 0 ‘0 ¢ 0 0 0 o 0 0 .0 i) o ¢ 0 o 0 i) 0 0 0 Q
Local Government Equity - [BRD loan 5318 o ) ) Q 0 0 0 S0 ] ) ] 0 0 0 0 ) 0 0 o ] 0 0 y
Lécal Goverament Equily - OECF foan 4,119 ) ) 0 0 0 0 0 a 0 ] 0 .0 ] i} 0 0 0 o 0 0 0 0 0
Profit Distribation to Lacal Government 0. 0. 0 0 0 o 0 0 I 6 0 Lo 0 [ T 0 0 0 0 0 0 9 0 0 0
Reinvestment by Local Goversment - -0 9 0 9 .0 [ qQ Q -9 [ o] . [} Q ¢ o 0. 4] 0 o 0 0 Q 4]
Proceeds of ng-1cem cbifor Existing Project) 95,909 54,539 - 1R410 18,410 S0 . 0 o Q - Q (1] o . -0 B © 0 B o 1] 0 S0 0 0 0 g 0
Frocceds of bong-term debit from Fublic Fand . S0 To0 32,0990 169,441 134390 © 0 193108° 251,467 - 199,633 262,373 312919 - Si5547 336577 G391y 383342 0 2,275 0 244361 159,076 o ¢ K 0
Proveeds of fong-term debt from commercial banks _ [} 0 13,616 | 240972 284,607  2TATIA 235907 7 323,620 356,652 355034 549761 600,463 703,202 - 689,328 49117 BANTES  &3RN93 95N672 1,032,557 1,093,658 635,383 £85930 740,910 BO0,826 °
Repayracat of bong-terin debi (Foi Existing Project} (29.55%) (30.842) (39.596) (40,033) (53955) (53,953} (53895) (S4GM3) (S4063) (GAISD) (S4212) 1 (54279)  (SaiSY) (32363 | (47414 (45503) (27816) (1N089) . (16570) (16965) (18129) - (16123) (13041 - (13041)
Repaymeni of kong-term debt {Public Fand) - © 9 0 0 6 0 o 2 ¢ 0 ¢ 0 0 0 (23,999) . (23,959) {23399} (232999} (65,475) (65473)  (65475) (130.866) : (130,868)  (130.866) - (194,52)
Repagiment of kong-tenn 1o commercizh banks _ [} o {105} (11,549} . (35818 (42,703 (61646)  (56.216) {116097) (151.250) (200,930) (259,587} (332488) _{367.011)_ (404730} ~{452,225) (511.453) (570,636) (635124) (714.542) (766,433)  (800,43)) {819.368) _{843.318)
Cash provided by{used for) firancing activities 75448 14697 - (8,073) 339899 354278 310,703 - 140,266 381,453 437937 59233 557012 . 600420 - 595110 602,331 . 656604 720102 269972 535,727  SS6,659 490749 (278045}  (261.491)  (222.336) - (235.057)

" Netincrease i cash (3438  (3.051) 24296 207214 25,964 74,783 65134 144754 123298 77961 221,553 196551 119.409 . 370,957 372508 385,282 866,802 £39,653 820873 1,541,161 1,491,278 1468978 © 2590428 2671515

Cash and cash equivalents at&mnmgof}cu 12,451 7,053 (958) 23393 43,532 69.496 144277 209411 334185 475452 556227 | 783719 50331 1099739 1,470,727 1,843,535 2738,817 3,095,639 3935232 4736170 6.297.331 | 7733610 9250588 11848018 .

Cash and cash equivalents at end of year 7053 {393) 23258 41532 69,456 143277 200,401 334165 ATH461  $56.227  7EATIY 90331 1099739 1470727 1533535 2BEIT 3093659 3935292 4736170 6297330 PISE610 9257553 1LEIR016 14521531
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Table-13 Ferecasted consalidated Financial Statements (Scenario C3)
Income Statement {(Useful Life) ) N R :
(in Mithons of Rp} 1596 1997 1998 1999 2000 2001 2002 2003 2604 2005 2006 2407 2008 2009 2010 411 2012 2013 2014 2015 2016 1y 218 _ 013
* Forecast Conseraplion (Mm3iyr) 169 210 231 252 274 310 328 355 332 409 445 453 520 557 594 644 693 742 792 841 87 902 932 963
% Uracvounted-for Water (UFW) 5080%  43.10%  45.40%  4270% - 40.00% 3800%  1600%  MO0E  3200%  3000%  2960%  2920% 2880%  2840% C 2B00%  2060%  2020%  2680%  26.40%  2600%  1530% 2550% 0 25.0% 25.00%
PAM 1AYA Prodection - Milion m3 327.38 347.86 35631 34518 362.06 405.39 417.89 43327 467.16 489.68 §38.91 587.60 63573 68332 73039 79489 85732 919.05 93148  1041.88 108355 112245 “1150.3§ 1195.20
Average Tariff (Rp/m3) 1432.00 185640 185540  i856.40 241332 241332 241332 3137531 333737 3137327 207851 407851 407851 530206  S30206  S30206 680265 | €S9268 699268 BOSN.49  B950.49 596049 1164863 1154863
OPERATING REVENUES: i i .
Tariff Revenues 269,592 189,844 428,828 467,813 661,230 745,029 TILSE  LHI3T4T 1,I98455 1,283,162 1819016 1,969911 2120826 2953230 3,149.426 414,529 4716629 5114371 5455005 7535771 7,804,585  B082,350 MORISSIE 13,217,635
Income frods New conncctions . 21,792 23,589 25,537 . 27,648 29,933 13,632 36,392 39,382 42,623 25133 64,511 69,836 73,605 81,858 88635 120478 130,410 M1I74 152838 165479 B4242 §1,219 gd7s0 106,974
Othes income : O T12698 0 14206 19912 21872 23,833 34328 37094 39,860 54,534 $3,132 162373 86,551 91962 101,315 138478 148209 159,412 220,308 - 234,873 252917 340,317 | 349,535 I5BT4S 473,804
"TOTAL OFERATING REVENUES 304382 - 427,639 474277 517,333 715017 S16,089 865,031 1192939 1255614 1387435 1,045500_ 2126317 2,291,393 3136423 3376535 3,683,216 . 5066452 5473853 5846716 7954166 8229155 8S2N116 11314053 11800414
DPERATING AND ADMINISTRATIVE EXFENSES ‘ o . ‘ . o : : o : - I . .
Personnel o o S378T 42,419 47,509 S3210 59,596 £6,747 74,757 83N S3TIS 105,028 117631 131,747 - 147,557 © 165263 185,095 . 207,306 . 232,183 260,045 291,251. 6201 | 355,345 409,186 438288 513,283
Fueland Pawer C 15,369 18,222 21,432 - 22835 26,762 33,260 38,331 45,437 53479 62,641 75,651 930127 112,082 1342727 160,052 © 153,591 - 232986 278448 . 331,642 392880 © 457718 - 5I9,621 612,245 631,437
Chemicals : 14,87 17,114 19,668 © 20,345 23,214 28,132 31,581 36420 41,738 47,895 56766 67,124 1 TREO7 91,967 106,775 - 15042 147,552 VA, ITL 199,265 229,887 | 260,703 © 253580 : 330,285 340,638
Maintenance Material ‘ Ti20,592 23,295 26,353 | 29812 33,723 12,152 43,160 43825 5523 - 62,434 70,686 79,864 1 90,460 102,334 10$,766 130962 148,152 - 167,598 189,597 . 214434 242,637 - 274485 310,514 351,272
Purchase of rzw waier from PO) ' 12,696 13,487 14,200 13,142 13,237 13,244 15,727 $5,474 35653 15,73 32,203 38,138 © 37,885 S8728 58916 | S3®46 - 783IS3 T 79,245 - 64807 . 65111 - 116,600 118,341 117,750 125,794
Sakes Expense T15,524 . 22,424 . 24666 26909 38,035 43,032 45531 . 61,063 £3,935 73507 104,630 - 113310 121,990 - 169,871  18LISS 195400 - 274752 294079 ' 314002° C433A58 1 448,920 464,897 624,467 645,238
Purchase of Ir¢aled water 35220 - 33221 31,221 52,034 - 62,431 £§2,441 . 62,431 62,241 62,441 052 78052 78,052 78,052 78052 ¢ 93,662 93662 93,662 . 93,662 93,652 - 1112394 | 104,501 104,501 104901 7 104,901
Bad debis ‘ LUn. 94 1991 LI 11,645 1877 13%0 2744 2980 3,151 4,476 489 . 5270 2,214 . 7,766 BATI. - 1653 12594 13,447 18295 118,827 15,603 26022 27141
- Office Expenses . 07 - 16003 - 17,603 19,204 27,144 30,711 32,494 45,719 49,197 52,674 74,61 SOBSS 87060 124231 129284 ' 140,166 196081 209945 - 224092 - (309343 | 320373 330,781 445,660 460,484
Research & Developmient 12,223 17,656 19,423 21,187 29,948 33,583 35850 . 50,442 54278 58,114 82,333 £9,218 $6,052 133753 142,638 IS4.644° 206334 ¢ 231630 247,238 . 341295 353430 365,050 491692 508,047
Trave T © 609 83 249 1,035 1430 1,632 L0 2,386 2,591 2,775 3,892 4253 4,583 62713 6,753 7366 10,133 - 10,952 11,653 . 15908 | 16,458 . 17,036 22,628 | 23,601
Transportation 2,959 4,199 4651 . . 5080 7,00 2014 8,495 11,715 12,723 13,625 19,169 20880 © 722,505 30,800 33,158 0 36,169 . 49,783 SAT3 57,415 . @ 78110 © 80,810 83,697 11,104 115880
" Genoral Expenses 13,122 18436 20446 122,302 - 30.824 35082 37292 51,430 55,854 S9.812 83888 91,666 . $8782 135211 145563 . 158733 ZIR4lS 236061 252052 M42004 354759 357432 0 4809 503,118
Depiuciation (Uselu Life) : 45,267 48,440 49,591 51,565 52,530 54070 54589 55,051 55552 . 56,094 57,847 59,831 60,731 61,707 © ¢ 62,765 65,008 69,522 71,233 73088 . 75098 69,558 63,554 84,766 66,080
Depreciation (Uselul Life) from Master Plun Project 0 S o o 3818 . 8005 12,512 31,756 35,816 42,178 47,853 76,258 85,255 94876 130,731 © 141,553 183009 200,733 235424 231,126 ' 247,885 281,169 91,766 203,094 - 315211
Amortizaton of Defesred Expenscs o S 36M 3674 3,674 2674 3.675 0 e 0 - B ) 0 . .0 Q 0 -0 .. ) 0 ) R [ R 1 0
" TOTAL OFERATING AND ADMINISTRATIVE EXPENS 237,914~ 278450 302,887 347,343 _ 419,635 . 462890 . 515784 612650 _ 666608 739,979 ° 944182 1.038.205 1138688 1,427.407 1,570.%00 1,761,730 2180,262 2386564 2.584378 3,204,253 = 3.494,353 3735941 4,510,206 4,740,723
Operating Incotne - s 66,458 - 149,149 174,395 165,990 265383 333,199 . 349270 . 560,299 | 639,006 - 647,950 1,000,719 - 1,053,112 1,154,705 1,709,017 1505635 1,901,456 2,586,190 3,089,269 3252337 4,749,913 4734801 47871 6,502,847 7,059,690
Interest Expense (Existing) 43289 46,435 44764 41,380 45,589 51,305 50,333 46,007 - 41,675 37,339 34997 25,652 24,296 . 20,032 15,970 12,298 : 10,291 9251 18218 . T,i85 61770 5,187 4,436 3,705
Irtesest Expense (Fublic Fund) 0 0 0 0 - 0 - 0 0 0 N 1] ¢ Q 0. 86199 7 83279 1 80353 7RA37 127,490 123,326 119,162 300,920 290,475 280,031 357,279
Irdesest Expense (Foreiga Poctions From Privaie Banks) 9 ] 0 3663 2,158 10,631 13,524 - 16,962 19,694 © (22,112 25,659 28692 . 3LiF2 . 33073 ¢ M9 38,849 42856 - 45,695 50,183 53,385 - 50,266 42,211 44,232 41,338
Inkesest Expenss (Local Portions From Private Banks) * 0 0 273 22,373 46931 70777 83492 115,582 144,687 . 170573 207,687 245947 2929027 326,364 362816 | 418020 4ASBSI0 508,709 . 560,594 611676 589,567 567441 545,030 528,237
Noa-Operating lncome - Ne E 5,534 5998 © 6500 7,044 633 8,272 8,965 9,715 10,523 . T1L,402 12,384 13,399 . 14,528 15,736 17,053 18,480 20027 - 21,703 23520 25,489 27.622 29,934 32,440 -35,155
Net Incorae(Loss) before Tax 28,714 © 168,711 . 130,407 109,618 202,938 228755 205455 ~ A1LA62 (433473 0 429,335  TAT7R9 0 79R.220  RI0,855 1,299,084 1,325,731 (1300492 2317124 2415847 2,533,537 3933694 3BI5494 3905792 5,960,546 6164286
Provision for Income Tax [+ 16,430 24,506 15,538 © 40970 . . 51,932 27599 102844 112579 7 114283 195658 202123 | 223,331 . 140,732 . 367.620 376,539 | 653910 691,306 13963 1,173,131 1325361  1,163.634 1790801  1,853493
Net Incori¢ (Loss) 25,714 92,281 - 105,902 94,080 161,969 176,527 167,837 508619 320900 . 315,047 552,041 ° SS6,098 .- $97,524 - 917,352 ° §58.102 1013913 1663214 1,727,541 1,801,573 2810863 2,738,158 4,169,745 4,305,739



B

Page |

FPHO. XS Anncx-:}ll - 26
Incamie Statement (Eiscal Rule) 139§ 1937 195 1999 2400 2001 2002 2603 2004 2005 2006 2007 2008 2009 2418 2011 212 2413 2014 015 2016 7 2018 2019
Forecast Conswargtion (Mmdyr} 159 219 23 252 274 310 328 3855 182 209 445 433 520 557 594 614 693 742 792 B4t 871 02 - 932 463
% Unaccounied-for Water (UFW) S050%  43.00%  4340%  A2T0%  4000% 300%  3600% - 3M.00%  3200%  3000%  29.60%  29.0%  28K0%  I8.40%  2B00%  2760% TN 2680%  2640% . 26.00% ¢ 2580% 25.50% 2530% - 2500%
PAM JAYA Production - Milion m3 12138 34785 365.31 395.18 362.06 403,39 411.89 43327 457.16 459.68 539 58760 63573 633.32 730.39 79489 85732 §19.05 §8143 - JO4LE3 ¢ J0BSSS 112244 ©° 115936 115570
Average Tanff (Rpm3) 1423.00 185640 185640 183640 243332 241332 241332 313732 313732 313732 407851 407851 407851 530206 530206 530206 659263 659268  £59263 856049 - £950.49 §96049 1164363 1164363
- OPERATING REVENUES: . - ) :
Tardf Reveaues 269592 389,841 433 B8 467,813 661,250 48129 791,569 1113747 1153455 125%,162 1Z19016 1969921 2,020,828 2553250 3,149,426 3,414,529 4776629 5314371 5459005 7535771 7504585 8083360 10836528 11217435
Income fiom New connectians 21,792 21569 35,537 27,643 29.933 33,632 832 . 39,382 42,623 26,135 64,511 69,835 73,505 $1,558 85,635 120,478 130,410 M10M 152838 165479 229 - 91,219 $3,780 105,974
. Othed inoomz 12,698 14,206 19.912 21872 23833 34.328 31094 39,860 53,536 53,132 §2373 86,551 91,552 101315 133473 . 148209 15917 230,305 - 234873 - 252917 140327 349,536 158,743 4735
TOTAL OPERATING REVENUES . 304,382 427639 474277 517333 Ti5.007 B16.069 565058 LIS2.059 1.295.613 1387429 1045900 2126317 27291363 3136423 3376535 3683216 5066452 5673831 5846716 7,954,166 §.229.155 8533116 10314053 11500414
OPERATING AND ADMINISTRATIVE EXFENSES ) S _ ] : . ) : )
Personnel 31,374 42419 47,509 53,210 59,596 66,747 74757 8378 93775 (105028  NNT.631 131,747 C 147,557 165263 185095 202,306 DINLI83 260045 291351 336,201 365,345 409,188 433283 513,283
¢ Factand Power 15,369 18,222 21432 22,835 - 26,762 33,260 - 38,33) 45437 53479 6264 76,651 93012 112082 134272 160052 193,891 231986 278,448 | 331642 0 I9NESY . 4SNTIE $29.631 - 612,245 631,437
‘Cheaicals 148714 17074 - 19,668 20,45 23,214 28,132 31,593 36,420 45,733 47,595 56,765 §N024 . 73807 91,567 106,775 126042 147552 ¢ 170,772 199,265+ 239887 - 260,703 293,580 330,255 340,638
Maintenance Material 20,592 23295 26,353 29812 : 33,725 38,152 43,160 48,825 55,234 §2,484 70,556 79,964 90,460 1023338 115766 130,962 148,152 . 167,558 - 183597 - 214484 242,637 274,485 310,514 351,272
Furchase of raw wales iom POJ 12,696 13,487 ¢ 14,200 13,142 13,237 13,244 15,727 15,474 15653 © 1574 37203 3,133 37,883 53,728 53,918 58,846 . 7835 .- 79245 | 680 £6.,111 1 118600 118,31 113,750 128,794
Sakes Expense ‘ 15,524 - 22,424 24,666 26,509 . 33,035 43,032 45,531 1 64,063 68,935 73507 104630 113,310 121990 166871 G8LISS 196,404 (274,757 [ 298179 3140027 433438 443920, 1 464897  62046) 1645238
Purchase of reated waier 3221 0 32210 322 52,00 |- 62,44) 62,411 62,441 . 62,44} 62,441 78,052 78,052 72052 78052 - 78032 93,662 93,6627 .0 $3662  9LE62 93662 1 112,334 . 104901 109501 104500 | 104901
Bad debts 700 934 1091 1150 ;- 1,645 1877 . 1890 O 2,744 2,980 3,191 14476 48%1 530 7214 65 §471 - © 10,53 T 12594 13447 ° 18295 18927 19,6037 | 26022 L27,141
Cilice Exptnscs : 11,079 . - 16,003 © 17,603 19,204 27,144 30,711 32,494 1 45719 49,197 52,674 74,671 £0565 © 87060 121231 - 129284 - 140,166 196,081 209,545 724092 3093 33 3810 445,660 450,484
Research & Developmeat 12,723 17656 19,022 CZLERT D 29,948 33,883 35850 50442 54278 58,114 §2,383 89218  $6,052 133753 142638 154,634 216334 231,630 247,238 | 341295 . 3534700 © 385030 - 4514692 508,047
“Travel : 608 855 949 1085 1430 1,632 1,730 2,386 - © 2,551 2,778 3,592 4,353 - 4,583 6,273 6,753 7,356 - 10,133 10952 13,693 15,908 16,458 17046 0 22,628 23,601
Transpodation 2,959 4,199 4,857 5,080 7,024 $,014 8,495 naas 12,723 13,625 19,169 20830 22,501 30800 © 33,158 36168 . 49,953 S3TR G 52415 - IR0 BOSIO 83,697 111,14 315,880
| General Expenses 13,122 18,436 20,046 22,302 ° ¢ 30,84 35182 . 37292 51,430 55,854 59,812 83,828 91666 98,782 135211 © 145563 158,783 - 218415 236069 252052 ° 342904 354359 367,432 457,749 508,716
Deprucistion (Fiscal Rule) 101,533 102,356 §2,713 91,302 . 84,760 79,012 74189 . 69936 65304 63,252 61,950 61,113 60,731 £0,797 61,306 64,355 87,763 71,561 75,782 80,459 TS 7622 75,311 . 75,153
. Depreciation from Master Plas Project 0 o 0 21,95 42,548 43,123 92312 © 90,58} £9,613 §9.070° 167,608 . 175,115 171,294 251,620 243313 320,008 - 335616 - 329,589  3zx092 316081 337,108 290,452 283,758 . ¢ 273,421
“ Amortization of Defered Expenses 3674 - 3674 3,674 1,674 3675 o} ¢ 0 ) 0 9 0 . Q- @ ¢ 0 0 L g 0 0 0 ‘90 ¢
TOTAL OPERATING A.\‘DADV(I\ISTRAT[VEEJ(PE\‘ 294,050 332436 350,604 405,167 436008 $19.552 593941, 681340 T3AR4 787834 1039594 1,129,350 1,213,106 1,547,335 1,671,201 1897076 2317486 2501057 2688033 3277809 3558645 < 37286 4,502.415 . 4.TH0017
- Dpenting lncome 10,302 95203 122,673 112,166 229,010 297,507 269113 511649 570789 ~ 599,575 905306 = 995567 L078,287 1,569,038 1,703337 1,786,140 . 278,766 2974795 3158673 4675357 4670.510 - 4773829 - 6BI1637 - 7.090,397
. Tnierest Expense (Existing) . 43,28% 46436 44,764 41,380 45989 51,03 50,333 46,007 41,675 37,339 32,997 23,652 - 24296 20,032 . 15970 12,238 © 19,351 9,251 g218 . ¢ 7185 - 6177 5187 14446 35
* Inlerest Fxpease (Pabbic Fead) . : g 0 0. .0 . 0. [ o . 0 0 S0 T B6199 . 83278 £0,358 77,437 127,490 123325 - 119,152 300,920 | 290475 © 28003k .~ 357209
. Interest Expeass (Foreign Portions From Privaté Banks) "0 0 © 2663 . 7,158 10,631 13924 716562 19694 22102 25659 © 28492 31172 33,073 33,896 38,845 - 42,856 46,696 50,183 . 53,385 50,266 47,213 - 44,232 ‘41,333
' ln!c:estE\:pen.se(Lm‘a!PortrmsFroum:lc‘Baan) 0 0 2,723 22,373 - 45531 0777 £2.492° 015,582 144,637 - 170,573 207,687 245947 - 292,902 - 326,369 . 362816 4180207 458510 508,709 560,584 © 611,676 - 589,567 567,441 545030 528237
" Noo-Operating Dnooine - Net 5,534 5998 . 0 6500 - 7040 7633 . L B27M . | 8585 9,715 0 10528 U 1L,409 0 12384 13,399 14,521 - 15736 12,053 (18,430 i 20327 21,703 23,520 25,489 | 29.622 2093 32,440 - 35,158
Net tnoome(Loss) before Tax (27.453) . " 54,765 81,636 ¢ 51,791 | 136,565 A73I06 128,329 342812 375,262 - 380,960 652326 707075 T44437 11,139,105 1,225,430 1,235,095 21I9.695 2,304353 2430878 3910437 3,751,202  1593,447 5,969,337 ' 6,194,952
" Pravision for Income Tax ) 16430 24,%06 - 15,533 140970 U193 37599 102849 0 112579 © 114258 195698 212123 223331 1732367629 376529 653910 . 691306 . 7TAL96E 147AN31 - 125360 1168631 1.790.501 1858483
Net Fiseal Inoome (Loss) (27.453) 12335 57,150 36256 - " 95,596 121,174 B2730 239968 262684 266,672 436628 @ 494953 521,106 79? 37 TEST.801 878567 < 1,525,799 1613047 1,707914 2,737,306 2675812 226813 4173536 | 4,336,493
Statement of Cash Flows (in Mithons of Rp.) 1996 1997 . - 1938 1939 . 2000 2001 2002 2043 2004 2005 - 086 2087 2008 2009 2010 201 2012 2013 2014 2018 2016 2017 20618 2012
Avenage Taciff (Rp/m3) ’ 1423.00 183640  1B56.40 - 183640 - 241332 341332 241332 313732 . 313732 © 3137.32 407551 - 407851 407851 530206 530206, 530206 . 689268 689263 689263 BF60.4% 8950.49 £960.49  11643.63 3164863
Qperating Activities: i i : o ) : . o . . .
* Net Income (ioss) 28,714 92,280 105502 94050 161,969 176827 167,537 - 302419 | 320900 315047 - 552041 . 586058 59752 $17,352 . 958,102 L0193 1663214 )FITSU1 )E0LSTI. 2310863 2650,03% 0 2,733,158 4,169,745 - 4,305,789
Adjzstmeats 1o eedoncde net inoome (loss) 10 et S I : ’ i o : )
cash provided fused}: o . L o . o : : ) . s o ) o .
© Deprociation and amertization ) 49,043 52,114 53,655 . 59,058 64,611 £6,383 86,345 91,567 97,730 103947 139,146 143087 155607 192,438 204,318 249,017 © 270254 . 266657 304214 - 322883 350,727 353320 167,560 31
Piofit Distribution to Emplayees TO - (3T50) (8517 (5,438)  (142339)  (I8.176) [(13160) - (35.995) (39.403) (40001} - (68.49%) (74243} (78,168) (119,606) (128.670) * (131,785) (228865) (241.957) (256.187) (410,596) ~ (393576}  (409.022)  (626,750)  (630.474)
Working-capital changes that provided {uscd} cash . . ] . s ’ : : : ' .o :
Acovunis Receiabk (1,058) (4237 (1316 | (1,376 . (6825) (3065) (1,531 (11,368) © (2.589) (2959) 08907} (5325) 0 (5335 - (9372)  (692) . ¢ (935) . (48063) (1LO1T) ¢ (12180)  (73.278) - (9.485) (9.501) - (97,886) © {12742)
tnventorics (R3s6) (4335 (50N} 0 (374} | (5148 (R468) . (7673} - (9.510)° (10827 (11879) (15744) T (17,395}  {20,100) - (22,686) (25,593) 1 (31,232) | (35.072) (39.573) (44,852} . (50.30%)  ($3412)  (55,658)  (65.515)  (45320)
Accounts Payable 1880 1692 ‘L0 1R 3014 1,867 1501 . 4021 G 2174 3aon 78N - 3758 3932 11,456. . 5860 6613 17,921 8,592 8613 26,658 11,901 10,745 | 34,330 9,775
. . : (1.55a) _ (7.075)  (5373) - {3353} . (9,958) G667) - (1,705) (16,757} (11,£442)  (11.846) (26,735} - (19,363} _ (21.442) . (40.603)  {26.555) = (33,973) : (65213) (42.89%) (35400} T(95.924)  (51.026) _ (GLM3)  (129,410)  (43.287)
Cash piovided by operaling aotivitics T 76201 131571 . 143617 143346 202282 215567 230363 347733 367,785 36N.147 590,517 637,580 653,524 019,581 1,00M155 1,097,172 1639397 1,729.313 1501200 2626326 2,595,939 _2.626.743 1735414 3937318
Tavesting Activitics: . ' ) ) to : : ' o
Capiia) Expendituzes (157,087)  (155,319) (100.927)  (83.268) (81,310) LIS  (22939)  (24881) . (26,963) (9220} {41310} (43,768) (48515) (52,576)  (56576) (TS.S18) (85088)  (5205) (99,927) (10829N) (55,600 (6D.258) (65,302)  (70.,768)
Capita) Expenditures for Master Plan Projects 0 0 (13.615) (359.650) (S13.215) ° . (356.633) (231,810} . {483,609} {5$6,259) " (S11.358) (720.857}. (309,167 {111D,707)__(856.337) . (996.,077) (1049,S81) (694.743) (990.65) (1,039.337) (1,038,596) (503,553) (540,127) (571377 _ (617.,544)
Cash ised for investing activitics (57037) " (154.319)  (114,543)  (432.938)  (494.525)  (407,819) (264,769} (508,490) (533.227) (S40.578) (764167 (553935) (L159.222) (948.912) (1.033,053) (1,128,099) (779.330) (1.072.863) (1,135,265} (1,145,837} (561,160)  (600.335)  {642.679)  (683.412)
Finaociog Activities: B R . . -
Ceatsal Governmént Equity 0 Q- 0 0 ¢ 0 ) o 0 0 ¢ 0 0 0 0 0 0 Q ) o 0 0 0 Q
Local Governmenl Equity - Own Funds [« 0 0 0 0 ‘0 o ¢ o ‘0 ) ¢ 0 0 0 0 [} a 0 o 2 0 0 o
Loca! Gesernment Equity - IBRD loan 5,378 0. 0 0 B ¢ 0 0 Lj N ] 0 0 0 0. o - [\ 0 0 0 ¢ 0 0 - @
" Lo} Governmimenl Fquity - OECF an 4,119 0 0 0 fo 0 - 0 ¢ Q- 0 ¢ Q 0 0. 0 0 g @ 0 0 ¢ 0 0 o
Profi Distridution o Local Govérnrent 0 0. 9 0 o ¢ 0 0. 0 0. 0 9 0 0 0 0 . ¢ o o ¢ 0 0 0 0
Reinvestment by Local Goveramenl Q 9 . 0 . 0 ) 4] 0 I} Q ) ' Q- 9 0 9 0. g - 0 0 Q o 0 0 ‘0
Frocee ds of bong-kerm dcbilfor Existing Projext) 93,908 54,539 18,410 18410 o0 [ S0 o 0 [ o SR ] N S B q o Q 0 Sl 0 . 0 0 ¢
Proceeds of kng-feom dcbt from Pubtic Fund 0 T0 0893 71939590 230,561 - U 198,592 ' 75,429 1 260,989 310614 - 265522 . 372,205 - 428626 §5,459 46641 . 520,259 455,157 142557 - M1E%Y | 35622 X0372 170,618 150,692 191,504 203.156
Proceeds of Wong-teem debdt from commercial barks _ Q SO 273 165093 (155381 164357 I37.653 187,353 205636 211,043 296,094 323162 366004 363285 383,027 526339 . 527512 577256 - 620,518 © 661,061 305,349 323,410 352,218 371972
Repayment of kang-tecn debt (For Existing Project) (29.958) - (I9,842)  (39,996)  (40,033) . (53.955) (53,853 (53595)  (S4.043)  (54,095) - (54,151)  (54.212) 7 (34,279) © (54.151) (52,363) - (47414} - (45,803) "@FE16 C (17089) (16970} (16565) - (1512%) © (16124) (1304 . (134D
Repayment of bong-teem debt (Peblic Fand) - 0 0 ‘g 0 0 Q 0 C 0 0 0 0 0 (65081) (66,081) (66,081) {66081) (F0RLTAT} (HXTAT} (103,747 (235,511) (245511) (46.511)  (300,239)
. Repaymeni of bong-ieem o commercial banks 90 0 (525} {6507y~ (14.933) (24898)  (35721)  (50.518)  (68.760)  {90220) (119,323} (15%.431) (ISS7R3) (217.593) (RINSIZ}  (366223)  (304132) (339.494) (11958}  (47) (4310.350) " (4710.200) (476,735}~ (392.231)
Cash provided by(used foq) fmanmgadn‘ﬂcs 75448 - 19,697 (8493) 310621 317.256 264097 123,365 383,779 393448 _ 332194 495,165 S13.073 767553 493653 S5S7.043 603409 272840 | 453,861 47807 | 435465 (37010  (2393%) (19256%) (224.383)
Nelincrease inash (5435}  (8031) 22550 32,050 25013 91845 111,965  1BX02Z 178009 158,764 AI3915 326,723 261870 493,322 531,351 572451 1132897 L1534 LI0006 1914902 1790785 LENAN. 2935172 3,074,523
Cash 3nd cash cquivalents amm—mgonca: 12,491 2,053 {558} 21,582 53,632 TRESS 170,490 282454 465476 643435 R02249 11726169 1450557 LTIATS6 2205078 2730467 3302950 4435845 5551190 691,196 £.806.059 10403834 12,208,307 35152478
Cash and cash equivakenis aiend of year 7053 (958) 21,583 31622 73645 170450 382451 465475 633485 502249 1126161 1452887 1714756 3.3G9.078 2.73046F 33025350 4435848 5551190 6581106 8.606.059 10403584 12295307 15152478 1§,227.001
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Table-14 Forecasted Consolidaled Financial Statements (Scenatio D3}

‘Income Statement (Useful Life) _ . a L T
(in Millions of Rp)) 1996 1997 1998 1399 2000 2001 2002 2403 2004 2003 2006 2807 2008 2089 2010 i 2052 2013 W14 . 2015 2016 u17 2018 2019
Fosecast Consumplion (Mm351) - 189 210 31 252 274 310 38 355 382 409 4k 483 520 557 594 634 693 742 792 841 871 0 L 932 963
% Unaccounted-for Water (UFW) s080%  aS.10%  4540%  4270%  4000%  35.00%  3600%  MO00%  3200% 30005  29.60%  23.20%  2880%  2840%  2800%  2760%  2720% 1 2680%  2640% . 2600%  25E0% 0 2550%  2530% . 2560%
PAM JAYA Production - Mibon m3 2033 MISS 36631 34518 36206 40539 41789 44327 47016 45968 53891 S8I60 63573 65332 7039 M4E  BSTIZ 81505 §3148 104188 108555 T122.44 NS935 119590
Aveerge Tasifl (Rp'm3) 142800° 183640 165640 185640 241332 231332 241332 11 313733 313732 4078SY <0851 A0735) 530206  SM206  SN205 659265 65268 639268 896043 | §960.43 896049 1163863 1164863
OPERATING REVENUES: ' ‘ _ _ .

Tariff Revenses 269592 359841 4IRE28 467813 661250 . 145129 TSLS69 LII3T47 1,198,455 1283162 1819016 1969921 2120836 2,953,250 - 3,149,426 3AlASL9 4TIEEI9 5114371 5,459,005 7,535,771 7,604,585 B082,350 10836528 11,217,635
Incowme from New connections Tan7wr 73589 25557 21648 29935 0 33632 36392 39382 ang23 ¢ 46135 64511 6983 75605 8IS 83435 . 1048 - 130410 142,174 152,838 . 165479 84242 91219~ $8.780 106974
Othes income 12,695 14206 19812 21872 23833 B 32095 3960 54436 SE1% 62373 86560 94962 10D3ES. 138478 143209 15912 220308 234873 252917 . 30307 - 349536 358745 4756

- TOTAL OPERATING REVENUES o T 3043817 AXI639 474377 S1T333  TISOL7 R16085  B5.054 1192559 1395614 1387439 1515900 2126317 2291393 3135423 3,376,538 3683215 5066453 . 5,475,833 5846716 7954165 87229155 85216 11304053 18414
OPERATING AND ADMMNISTRATIVE EXPENSES — _ ‘ _ . _ : _ ' _ _ - . : :
Personacl : ! 3781 a2419 - 47509 53210 | 59.596 66747 TATST 838 93,WS 105028 MTA3] I3L47 L4557 165,263 185095 . 201306 231183 - 260045 291,251 ‘326,201 365345 40,155 . 458283 . 513,283
Fucland Power ' . 15360 18222 21432 22835 | 26762 033260 | 38331 45437 S3479 62,641 76651 9312 . 112082 [ 134272 (160057 ' 193851 232586 278448 M2 3928800 452,718 5294621 | 612,245 631,437
‘Chericals 14874 17,174 - 19668 . 20,345 . 13214 Wiz ILSS] 36420 ALTS 47,895 S6766 6714 I3807 . 91967 1067795 C 126047 1a7SS2 0 WTLITY 199265 2298S7 - 260703 263580 | 330285 . 340633
Mainlesance Materizl _ 20592 23285 26353 298127 ' 33725 3LIS2 O ARI60 48825 55,234 62484 70656 TSSt 90460 H023M 115766 130952 14BIS2 167598 169397 214434 0 242637 - 214485 310514 35172
Purchase of raw water fron PO DO12696 0 ¢ 13,487 14,200 13,142 ' 13,237 13244 15727 15474 - 35653 15734 37203 W38 3RS 54,728 S8SM6 - 58845 T3S, 925 64807 S6011 118600 . 1IR3 7790 128,754,
Sakes Expense 15,524 22424 ¢ T 24666 26909 33038 a%032 45531 61063 68935 73807 104630 113310 © 120,550 169,871  ISLISS 195404 274,752 . 294079 31002 (433458 435920 464897 624467 £45,233
Purchase of treated water 31223 731221 0 37 5203 62441 624417 62411 62441 62441 TROST 18052 - 7R052 TR0 78052 93462 - 6,682 . 93662 S3662 - $RLE62 112394 104801 104901 104,501 104,501
Bad debis 0. 584 1,091 LIS . 1645 18M 1990 2,744 2,950, 3191 4,476 4,591 5220 - 7214 7,766 0 8471 3,653 [ 12591 13,447 18295 - 1B9E7 19603 26022 - (211
Office Expenses 1079 16003 ¢ 17603 19204 27,044 30711 32,494 - 4STI9 49,07 52,674 | 74671 50,865 87060 121231 129284 140,766 96,081 | 209,95 224052 309,343 320378 . 331,731 . 445680 - 460434
Research & Developument 12223 17656 19422 20087 029,948 33883 - 35850  S0492 54278 SS1I4 0 82383 89,208 © 95052 133753 142633 o 1SA6M 216,334 231630 247,238 0 341,295 0 3534700 366050 - 491692 - 503,047
Travel - 609 855 . 919 11035 1,430 S ¥ 3] 1,720 2385 459 17 4892 4253 4,583 6273 6753 © 9365 10,133 - 110952 . 11653 | 15908 . (16453 17045 22628 . 123,601
Transportation 2,95% 4199 - 4657 . (5080 . 7031 8014 8495  AL1S 12723 13635 19,009 20,880 - 22501 30500 33458 © 36169 . 49753 ' S3773 57415 . FRUI0 - 80810 - 83697 - LILIG - 115880
Genetal Expenses : . 13,122 18,436 20,446 22302 . 30.824 35182 37292 51430 5SES4  S9RI2  83SS  9L666 9,782 135211 145,563 © ISBIR3 213415 236064 252052 32,004 © 354739 3642 4ELM9 . 08716
Depreciation (Uselul Life) : 45261 48,440 49,991 51565 ¢ 52,930 $a07) | . 54589 55051 55552 S6094  S7T87 59831 60,731 61,707 61765 - 6503 69522 7233 73088 75098 69,558 §3,554 64,756 66080
Depreciation (Uselul Life) from Master Plan Peoject .0 0 S0 3961 8,337 13071 33422 3R7A0 44586 Se758 © £2.254 92,508 103580, 144,744 157435 206203 2279351 245,00 264421 ¢ 285183 326325 378 354319 370,030
Amoriization of Deferied Expenses _ 3,674 3.674 3674 36M 3,693 9@ ] 0. 0. ¢ -0 o 0 ) 9 9 a .9 L0 . o . e _‘.@ . 5.4

TOTAL OFERATING AND ADMINISTRATIVE EXPENS 237,914~ 273490 302,882 347436 _ 419,986 . 453451 _ 517,350 G614~ 663576 742381 650178 1.045.45) 1145392 1491420 1586832 1,781,943 7206850 2A16310 2627673 3241550 3,539.509 3,733,953 4,552,431 - 4.795.542
Opeeiting Income : 66,458 149,049 - 171,395 -169.847 295031 392638 MITM | 518375 626,633 645,045 995,722 1080566 1146001 1,695,004 1,789,706 1,898,273 2,859,572 3055.543 3219013 T4TI2615 4659616 4718 6751622 70045871
Intesest Expense (Existing) 43259 46436 44761 41330 - 45989 51,305 50333 . 46007 AL6TS - 31339 - 32997 28852 - 24296 - 20032 - 15970 . 12365 - 10291 9251 g8 7,185 6177 5187 4446 3705
Interest Expense (Public Fand) 0 S0 ¢ e -0 o o o "o ) o. .0 D00 130,493 . 123683 C 117,173 7 CIIGASE . 104,054 97,645 | 9L135 402375 3W9k . . 35758 ¢ 335183
Intcrest Expense (Foteign Poriions From Private Barks) o . ¢ . 918 QML - 18483 25621 23713 | 32,202 44,227 51,796 . 9750 . 71658 95513 103259 111,428 1191170 104593 - 95410 ES18S 75,188 63030 47,424 33,293 23,035
Laterest Expense (Local Portions From Private Banks) o 0 §58 27220 56078 - §0.082 © 86356 120608 157,595 155,663 - 229413 273308 350,02  3§9,938 [ 433,89 481455 466598 490,126 SODMAS ¢ 518352 47,286 422,427 - 375868 - 339,936
Non-Operating Iacome - Net 5534 5.998 6500 7080 7 7633 B272 . 8955 .55 10,533 1h409 12,364 13359 14521 15736 17,053 18,480 : | 20027 21,703 23,520 - 25488 27,622 29,534 324400 © 35155
Net lcome(Loss) before Tax 28714 108711 331325 0 93943 182115 203902 196227 369.273 . 303670 ISN6SS 6859271 ¢ TA0043 690,640 1067288 L116320 LI85680 2187458 2,382,304 2,53K787 4002200 3775400 3914077  SU2TI 6,338,186
Provision for Inéomme Tax 016430 24781 - 12,432 ¢ - 34262 41000 33813 95050 99540 . SS831 . 174035 185085 . 150799 - 278442 299,418 301656 . 606615 672821 26006 1184051 1106878  1.167674 1603904 1.908.875
Net Incamic (Loss) 5710 92281 106548 B7511 147853 | 9S9.903 162383 592123 394,030 782824 _ 511897 . 53560 509842 738,846 816501 679024 1580833 1709834 112381 2856153 2668322 2,745,403 4208869  4,423.29)
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Cash and cash cquivalents atead of year’

FPROL. XLS
Income Statement {Fiscal Rule) 1996 1997 1998 1993 1004 2001 2002 2403 2004 2005 2006 2007 2008 7003 2010 2011 . 012 2013 20154 2018 2016 17 2018 219
" Forecast Consumption (Mm3ye) 189 210 231 252 274 . 310 328 355 82 a9 446 483 520 557 594 644 693 742 M2 831 T8N . 02 . 92 963
% Unacoguated: for Water (LFW) SO80%  48.10%  4540%  A20% 0 40.00% 3800%  3600% 0 MO00% A200%  000%  29.60%  2920%  2860%  2840%  2B00% - 2760%  27.20% 1 G2680%  2640% 0 2600% 25804 25.50% 25.30% 25.00%
PAM JAYA Production - Millon i3 32738 347.86 36631 MII1B 36205 40533 - 41789 44 45716 - 489.68 53891 537.60 6357 68332 73039 754.59 85731 - $19.05 - - 981483 104985 108555 112244 115936 (1155770
Average Taddf (Rp/m3) 342800 383640 185640 185640  2413.32 241332 241332 33732 313732 313732 407851 407851 407851 - S30206  SI0206  S3I0L06 689363 699268 659268  £950.49 - £960.43  B9GDA9 1164363 1164863
OPERATING REVENUES: i :
Tariff Revenncs 269597 389,244 422828 457813 651.25¢ 748,129 791569 L1N7AT 1,193,455 1,283,162 1,819,016 1969921 2120826 2853250 3149426 3414529 4776523 5114371 5459005 7,535,771 7.803,585 8082360 10856578 11217633
fncome from New conncctions 21,792 23589 25,537 2T648 . 29,535 33,432 36,392 39,382 42623 46,135 64,511 £9.836 75605 8858 BR835 120478 130410 14L174 152838 165479 84,242 91,219 93,780 106,574
Other income 12,693 . 14,206 19,952 21872 23833 34,328 - - 37,094 32,860 3453 58132 62,373 86,561 91562 103,315 138478 148209 159,412 220308 2873 253917 30,027 349,536 353,745 475,504
- TOTAL OPERATING REVENUES 4,332 427639 474277 517333 715017 816,059 - £65.051 1,192.93% 1355613 1,557,429 1945900 2126357 2.291,393 3136423 3,376,538 3633216 5056452 5475853 5846716 7.951,166 8229155 £ S523.116 11,314,053  11.800.414
OPERATING AND ADMINISTRATIVE EXPENSES - . . : _ . ‘
Personnel : 3B 42419 47,509 53200 59,595 . 65,747 14,957 83,728  §3,795 105,025 | 11763} 131747 141,557 165263 © 183,095 207,306 232183 260045 290,251 326200 365345 409,136 453,258 513,283
© Fuclaad Power T ps369  1R22T 21,432 - 21835 26,762 " 33,260 23,38t 45437 53479 - 62,641 76,653 93012 . 132,052 13272 . 160,052 i938%1 231985 278,448 33642 . 392,880 A5N716 - SM6N 612,245 631,457
Chemicals 14,874 17,11 19,668 . 20345 23314 CZRN32 31,591 36420 418 47588 56,766 . §7,024 8807 SL9E7 © 106775 126042 147,552 170,772 199265 . 29,887 1 260,703 295,580 - | 330285 340,633
Mainienance Maierial 20,592 ¢ 23,285 26353 29812 33,725 38152 43,160 43,823 $5,234 | 62,484 70,686 79,934 90,460 - 02,3347 115,766 130,962 148,152 - 167,598 159,597 214484 - 242637 © 274485 310,514 351,212
* Purchase of raw water from POJ 12,696 13,487 14200 13142 13237 13,244 §5,727 15,474 15,653 15,734 37,203 32,138 31885 58728 58915 58,815 T3383 - T92AS . BAR07 66,113 | 118,600 HE ML 117,790 128,794
- Salks Expense 15,524 - 22,424 - 24665 26909 33,035 43,032 45,531 54063 68935 - 73807 104630 1IR30 121,990 169,871 1B1SS  i96,401 274753 294179 314002 - 433458 . 433520 464897 624,467 643,238
. Purchase of regted water 31221 31221 31,221 52,034 - 62,441 62,440 §2,441 62,441 © 62441 - TRO52 78052 78032 75,052 0 73052 - (93082 | 93,652 93,652 93662 © 93,662 . 112,394 104,901 | 104901 104,901 104,901
© Bad debls .. 534 1591 LI 1645 1877 1,950 2,744 2980 3151 4,476 | 4359 520 72 1766 18471 13,653 12,594 ¢ 13447 - - 18293 - - 18927 - 19,603, . 26,022 27,141
| Office Expenses . CIL079 - (16,003 17,603 . 19,204 1 27,044 - 30,71 32,494 45,719 48,197 52674 74,671 £0,865 87,060 120,231 ' 129,284 160,166 196031 209,945 224092 ' 308,343 320378 - 131,781 445,660 440,434
Reséarch & Developaent a2 17,656 19,422 | 21187 29,948 © 33,863 35,850 50,442 54,278 - 53,114 82,383 - - £9.218 T 96,052 133,753 142638 154544 . 218331 ¢ 231,630 237238 © 341,295 [ 353,470 365050 451,692 508,047
Travel 609 855 549 1 1035 - 1,430 f1,632 1730 2,386 2,551 - 715 A8E92 4,353 4583 6273 . 6753 M5 10133 10,952 11,693 - 15508 ¢ 16458 17,046 72,628 23,601
- Transporiation 2,959 4189 4657 508 : C70m - B0l14 - R495 11,715 12723 13,625 19,109 20,830 22,501 0,500 ¢ 33,158 36,169 49,753 53,773 51415 FRII0 - - 80410 83,697 111,104 115,880
Genersl Expenses 13,022 1843 - 20436 22302 30824 35,182 7,292 51,430 55,854 59,812 §3.238 9L666 95,782 13521} - 145,563 158783 . 218413 236064 252052 | 342904 354759 . 357432 48R40 508,715
Depreciation (Fisca! Ruk) 161,533 © 102,386 - $.713 © L9102 © B4T60 79,112 74,189 69,936 66,304 0 63,252 61,950 SL113 60,731 §0,797 T 61,308 62,355 61,763 71,561 13782 80439 TN 76,212 . 75313 73,163
* Depreciation from Master Plan Project 0 0 G - LM 44436 15,268 97,137 §5,961 95,664 © 95818 © (134,002 194305  ISL553 - 284802 - 277,202 369,036 | 394512 385,078 399,062 3T5190 . 403,779 348935 ° T 3533 336,196
Amortization of Defered Expenses. 61 X TL 3.674 3,674 3675 N (1] 1 0 0 0 e 0 0 0 e 0. .0 0 [} e .. 0. - @ - Q
* TOTAL OPERATENG AND ADMINISTRATEVE EXPENS 291050 332,435 351604 403959 - 487.895 520,637 . 600,766 656,720 730846 . 794602 1,055,953 1,148,533 1,233,370 1,550,563 - 1,705.090 1,946,104 2,372282 2,556,546 -2.745.103 3336919 3635316 3805789 - 4,562,190 - 4,770,792
Opcnating Income 10,302 93208 122,673 111,334 - 227,122 . 295,402 264,258 506,270 564,768 392,827 . 39,512 971750 1056023 1,555,855 1671443 1737112 2,694,170 2919307 3101608 4,617,247 4,603,839 4737326 6751362 7029622
taterest Expense (Existing) " 43,259 45,416 44,764 41,330 45,959 53 305 © 50,333 46,007 - 41,675 | 37339 ;- 32,947 28,652 24,296 20,032 15,970 12,258 10,291 9,251 . 8,218 7,185 6177 5187 4446 3705
Interest Expénse (Public Fund) : 0 0 B I 0 S0 0 ) 0 ‘o 0 0. U0 330,193 0 123,683 110173 106561 - 1041547 §.645 SLI35 401,375 ATR9IE ¢ 357,581 - 335183
Tnterest Expense (Foreign Portions Fiom Privake Bans) L Q 918 8,345 18,483 256”1 23713 32,200 441 SL,796 §9,750 71,658 95543 103259 - 111,428 119,117 . 104,593 §5410 83,183 79,188 63030 47,424 13293 23,085
Interest Expense (Locat Fortions Fiom Private Banks) ) ] £88 27,220 36,078 80,082 © 86,396~ 120,608 ' 157,585] 185,663 225413 ¢ 273,908 350,042 359,938 | 439,350 481,485 ' 466,593 490,126 509,725 518392 470286 424X 375968 - 339,934
- Noa-Operating laceme - Net 5534 5998 §500 7044 7633 8272 13865 9,715 10,528 11,409 12,364 13,359 19,521 -7 15736 47083 - 18480 200027 21,703 23520 - 25,489 27,622 29,934 32,440 © 35155
- Net Income(Loss) before Tax (27,453). 54,765 82,604 41,450 114,206 196,666 11281 317067 - 3LI 329438 | 550416 618560 602,662 - 923,140 C 998061 3025,50% 2022052 2242069 2,421,352 . 39453815 3689503 - 3852245 . 6013014 6352917
- Provision fot lacome Tax 0 16,430 24,781 12,432 - 34262 44000 33843 95050 99,540 93831 - 174035 185083 180759 . 278442 299438  307.656 - 606615 672621 726,406 1184031 1106878 . 1167674 1503504 1,508,875
Net Fiscal Lncoine {Loss) _ (#1453) 383,336 0 57823 29008 ¢ 73944 102,666 73568 222017 232260 230606 406031 - 431,873 . 421564 649658 - 658633 717,863 1415438 1,969448 1604937 2762785 2582715 2724572 4209110 4451043
Stalcment or Cash Flows (in Millions of Rp.) - 1996 1997 1998 159 2000 200 2002 2003 M 2005 2006 2007 . 1008 2009 2010 2011 2032 2013 2014 2013 2016 2017 2018 2019,
" Average Tandf (Rp/m3) 123800 185640 183640 © 1856.40 241332 231332 241332 3137132 . 313732 313732 . 407851 4078.50  4078.51 530206 530205 . 530205 659265 659268 659268 895049  £960.49 896045 - 1154863 1154863
Opcrabaghcmmcs- ) : : ‘ _ : . . -
Net o me (Joss) 22714 . 93,281 106,548 82511 147,853 159,903 162,383 294,123 794130 282,824 © 510892 . 53560 509842  7E3846 316507 87024 1580838 L0968 LRIZIS) 2858353 2668522 2746403 4208860 4,425.29)
Adjastmerts fo 1econcle ned income (hss) to nel : ' . . ) '
c25h provided (oscd): : ) o o :
Depreciation aad pmorizetion 49,048 . 52,114 | 53,655 55,200 63,962 67,144 872,911 - 93,791 100,057 106,852 : 140,142 - 152,332 164,311 206,451 220250 272230 296872 316403 337,509 360,281 395883 403,336 419,085 436,110
Profit Distrbution 1o Emplojecs G (5.750) © (8473 (4351 (11.592) (35.400) . - (11,B45) - (33,303) - (34839 (34581} | (60,912) . (64781 | (63280) (90455 (104795 ' (I0T675) (12315 (235417) (254241 (d14418) (387407)  (408.586)  (631,367)  (658.106)
Working-capital changes that pronided (used) cash _ . ; ) . s B ) RS ’ S : o : ) :
Acoums Reocivable (0058) - (4232 ¢ (L376)  (1.376) . (6.825) (3056 - (1,533)  {11,363) . (2959  (2989) (18,507 . (532 .. (5I25)  (29372)  (6522) - (9.351)  (48061) (11517) - (12,180)  (73.278) - (5.489) (9.801)  (97886) (14742
laventorics (2356} (£,535)  (5031) - (3749)  {6.145) (B465) . (1673)  (510): ({10627 (11.879) © (15,744) (1,755)  (20,100) | (,688). (25.593) (3,232}  @S07)  (39.573)  (44357) (50300) - (52442)  {58.658) (65.515)  {46,32%)
Acoouats Payable 1,860 1,692 1.6 L 3014 1,867 1,501 © ¢ 4321 . - 2,1M 3020 . 7,877 3,759 - 3982 - 11456 5960 . . 6,613 7S 8,592 8413 26,655 - 11,901 10.746 - 343%0 9,775
. (554} - (7.073) & (5373 (3351 - {5.938) (.667) (1.703) (16757 (H44) (11,826} (26.773) - (19.36)) (21,442 (40.603) _ (26.555) | (33.973) {63213}  (42.895)  [(4%.400) _(95.924) (51.026) . (57713 (129.410) _ (49287}
Cash pravided by operating activites 76201 131571 146163 139.007 190866 201950 230,743 337854 IATSAT | 343939 564,356 603,150 - 550,432 £37,239 005800 1,009,602 1.6000%2 174%7I2 1BAT245  2.707.093 2,625,972 - 2,683,340 . 3BSTHT7 4143008
Lasvestiog Activities: . - : . S . o
Capital Expenditures (5T08T)  (154318)  (100927)  (33,268)  (BLIE0) - (2LIG6)  (22,959) © (24,881) - (2696%) (29.220) (A3,310)  (44768) (48515 - (52,576) (S6976) (7RSI} (8S08E)  (32205)  (99.927) (108281) . (35.604)  (60.258) (65302) (70,768}
Capital Experdituses for Master Plan Projects 0 D (13616) (TR07N) (434049)  (407,368) (255907} (521,727 (EC8119) (564666} (812.133) . (¥23,387) (1,782,749) (1.045.904) (163,037} (1,251,030) (833,193) (1,188,647 (1.275,208) (1,287,731) (635.333)  (685,930) (70.940) {800,826)
Cash used for imvesting activities 57087 (154313) (114.543) (436,335)  (315.359) (42B.550) (273B66) (546,508) (635,GS3)  (393,886) (833,444) (368,155 (1,331,261%) (1.053.480) (1,220,013} (1,320,646} _ (918,280} (1.281.157) (1,375,135) (1.396,022) - (690.988) (746,189} (806.242) (871,594}
Financing Activitics: ) ; . :
Centra) Government Equity 0 ) ) 0. ] ) a 0 o e . a 0 o . 0 o o ) 0 ) ¢ K 0 ] 0
Local Governmenl Equity - Own Funds -0 o 0 [ ¢ - a 0 ] 0 o Q- 0. 0 0 o o 0 0 @ ¢ ¢ Q o ¢
Local Governanent Equity - BRD loan 5,378 o o o a 0 g 0 S0 [ q i} 0 [ o Lo e 0 [ Q ] Q 0 0
Local Government Equity - OECF Joan Rt 0 0 S0 [ 0 4] 1] 0 [{ .0 0 0. ] ] B e 0 ] 1 0 Q .0 [
Profit Disiribution to Local Governsrent 0 0 0 g [ (4 ) 0 ] 0 Q: o o Q. 0 0 C0 0 ¢ q ¢ 0 0 ¢
~ Reinvéstmcal by Local Goveenment 0 0 0 R G e 0 ¢ 0 0 ¢ 0 Q. ¢ 0 ) 0 0 ¢ 0 - L ¢ 0 0
Proceeds of kong-fenm debi(for Exitting Projest) 95,909 51,539 18410 18,810 0 -0 [ e . 9o @ 0 - 0 S0 0 ¢ 0 0 ¥ - % 0 . b 0
Proceeds of kofg term debt from Peblic Fund 0 ) 0. (166335 171393 191,301 204,726 219274 235029 252000 387,334 . 415,781 446,652 480,147 | 516510 © 617387 666551 T9sE3 el B41,109 508,307, 548744 . 592,752 640,661
Proceeds of long-term dedt from eommerciat banks 0 L0 136167 206,713 7 256,251 216,063 51,181 302,453 3T 312,566 [ a24800  SOT555 836097 - 565,737 646,577 | SANS68- - 166639 469064 491307 46822 122077 §3NIEE 143,188 160,165
Repayment of lorg-term debl (Foc Existing Projoct) (29,938) - {39,842) (39995) (30,0335 " (53,955) | (53853) - (53955)  (54.04%) (5409)) -(sus:)‘ (52212} (54279) (54151) (52,363) (47414)  (45803) 0 (27.816)  (17,089) (16570} (16565) (16,129} (1§)24) (13041} (13,041)
Repayment of bng-term debifPublic Fund) i -9 0 e 0 0 0 o - 0 0 0 {116698) - (116,098) (116,095)  (116,055) (116,0935) (116058) (116,098} * (391,938). (307.938) {397,938) - (397.938)
Repayment of long:torm debil Yo commercial banks 0 0 ng {10636 ' (24.661) (33.694) (45496 (67911 (955271 {1265!6} (150969)  {183.717) (268.435) (31S03) (M6036) (336309) (M32S6) (47,531) (493385) (SERI5D) (532348 (521790)  {(44290T) (405,915
Cash provided by{used for) fmancing actiitis 75,443 14697 (8717) 340833 355433 314,717 155,416 399,772 457497 333000 603,022 650355 050,183 359.409 653478 702920 246021 584230 635875 625475  (310.225) (24%.922) - {12946) . (17.065)
Nes indrease incash (5438) . (3051) 22,904 23501 . 30,940 88,147 107,295 193,017 370,361 133,352 314025 31535t 218,331  3IS168 335,365 382,876 927,922 1050845 5020967 1536546 1623760 1687230 2947859 3,259,346
Cu-h:u\dc-ashtqum‘xmalb{gmnmgohut oL 124581 7953 {993) 21906 45407 76,345 161481 200788 462805 633167 T66.515  DOS0.544 1395935 1614266 1932434 2371699 2654595 3,582.497 4633,M2 5734309 7890855 934614 11001844 13,949,833
7,653 {993) 21,906 45407 76,348 169,450 271,788 462805 €3L167 766519 1080554 1395935 1614265 193243 2270699 2654575 3,582.49) 4633332 5734303 7690855 e14614 11001844 13949833 17,209 153
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Table-15 Forccasted Consolidated Financial Statements (Scenzario EJ)
Income Statement (Useful Life) _ ‘ : : : i
Casounts in Willions of Rp.) .. 1996 1992 1998 1999 2000 2001 2602 2003 2004 2005 2008 2007 2008 2009 20140 2011 2002 2013 2014 2018 . 2016 - 2017 2018 2419
Fortcast Consumption (Mm3/yr) 189 210 231 252 274 110 38 3355 382 409 446 433 520 557 591 644 693 742 L g1 . - 871 902 932 963
% Unaccounted-for Water (UFW) - 5080%  4810%  43.40%  4270%  40.00% 3300%  WB00% M00%  3200% W000% 29.60%  2920% © 2880%  28.40%  2800% 27.60%  27.20% | 2680% 26.40%  26.00%  2580% | 25500 25.30% 25.00%
© PAM JAYA Productioh - MToa m3 32738 34766 - 366.3) 345.18 362.06 205.39 417.89 44327 46716 45963 51891 587.60 $35.73 683.32 730.39 79489 §57.32 © 91505 93148  1041.88  1055.55 12244 115936 1195.%
Average Tandf (Rp/m3) 142800 -~ 185640 185640  1856.40 241332 241332 241332 313732 313732 313732 407351 4Q7RS1 407851 530206 530206 530206 6892685  GRYLES 659268 895049  8£950.49 8960.49  11648.63 1164363
OPERATING REVENLES: )
Tasiff Revennes 269,892 359,544 48,828 - 457,813 661,250 748,129 I9LS569  1,113747 1158455 1,283,162 1,819,016 1,959,921 2,120.825 2,953,250 3,145,426 3414529 4776679 5114371 5459005 7,535,771 7,804,585  BO082,350 10,856,523 11,217.635
Income {rom New connections 21792 23,589 25,537 21648 29,933 . 33632 36,392 39,382 42,623 45,135 £4,51% 55,838 73,605 81,858 88,635 120478 1304:0 ML1M 152,838 165,479 84,242 91,219 98,780 106974
Oiber income 12,653 14,206 19512 21872 23,833 34323 317094 19860 . 54536 $8,132 §2,313 £6,561 94962 101,315 138478 143209 159412 220,308 234873 252917 340,327 349,536 358,743 435 804
TOTAL OPERATING REVENUES 309,382 427,630 474277 - S17,333% . 735017 816089 865058 1,192,959 1.295.614 1,387.429 1945900 2126317 2,291,393 3136423 3376538 3693206 5.066.452 5475853 5845716 7.954.166 229,155 8,523,116 11,314,053 11800413
OPERATING AND ADMINISTRATIVE EXPENSES : : . _ o o o ] S R
. Personnel - 37874 42,439 47,509 i 53210 59,596 68,747 74,757 83,728 - 9aAT5 105,028 117631 135,747 147557 - 165263 185055 . 207,304 23213 - 260,045 | 29H251 . 326,201 365,343 409,186 438,288 513,283
" Fueland Power 15,369 18222 . 21432 22,835 26,762 33,260 38,381 45437 - 53,479 62,641 76,451 $3,012 12082 134272 160,052 1 153,59F . 232986 273,445 T 33632 392,880 437,718 529,621 612,245 611,437
Chernicals T 14874 - 1MW 19,665 20,345 23,214 28,132 31,591 36,420 41,738 47,595 36,768 6h124 78,807 91967  METHS 126042 141,562 1TLTI2Z 199,265 229,887 260,703 293,550 330,285 340,638
Mainicnzace Material | 20,592 23,2585 26,353 29812 33,725 33,152 43,160 . 43,825 5§5,234 62,484 70,686 79958 0 90,450 . 102,33 115766 0 130,962 - 148,382 167,588 © 189,597 214,484 | 242,437 274,485 0,514 - 351272
" Poschase of raw waler from FOJ D 12498 13,487 14200 13,142 13,237 13,224 15727 154M 15,653 . 15,734 37,203 13,1338 37,885 54728 53916 | - 58,546 X353 79,45 64,807 £5,111 ° - 118,600 13,34} 117,750 128,793
- Sakes Fxpense ;15,524 22,424 24,666 26,509 35035 4361 25,531 - 514,083 63,935 73807 104,630 0 103,310 0 121,850 - 165,871 MELISS © 196404  2M,TSZ 294179 314002 433458 433920 464,897 624,467 . 645208
Paschase of treated waler © 31,221 31,221 11,221 §2,034 62,441 62,441 62,441 62,441 62,441 78,052 78,052 78032 . 78052 78,052 $34652 93662 §3,662 " ° 93,652 93,6620 112391 - 104,901 104,503 104,501 - 104901
" Bad dedis . 100 984 1,091 1,150 1,645 1,877 1,950 2,744 © 2,550 3,191 4,476 4891 5270 7,214 1766 8471 11,653 12,594 13447 7 182935 18,927 - 19,603 . 26022 . - 27,141
Office Expeases TUU11,079 16003 17,603 19,204 27,144 30,711 32,494 45,719 49,197 52,674 - 74,61 0,865 G 87060 ¢ 120,231 129284 ' 140,166 196,081 209,945 - 223097 309,343 | 320,378 331,788 445,660 - 460,484
Research & Development 12,223 17,656 ¢ 19,422 - 21,187 29,948 33,833 35,850 50,442 54278 ° 58,114 £2,383 80,218 © 96052 133,753 142,638 154,644 216334 ¢ 231,63 247,238 341,295 . 353,470 366,050 431,692 . 508,847
" Travel 609 §55 J8W 1,035 1,830 D 1L,832 1,730 2,386 " 2,591 2,715 350 4253 4583 . ¢ 6213 6753 . 1366 10,133 0 - 10,952 11,693 . 15508 16,458 17,046 22,628 23,601
Transporiation 2,989 4193 4557 5,030 17,021 D 80H 8,495 © 11,715 12,723 13,625 19,169 20,850 22,501 30,800 13,158 36,169 49,753 53,773 57,415 78,110 £0,810 83,697 111,104 115,850
Gentnal Expines 13,122 18,438 20,448 22,302 20,824 35,182 3,202 - 51,430 55,654 59,812 £3,858 93,666 © T 9R782 135,211 145583 © 1S8,7R3 - 218415 235064 252,052 342,504 ' 354,759 367,432 487,148 508,716
Depreciation (Usefud Life) 45 367 48,440 49,591 . 51,565 52933 ¢ sS40 54,589 55,051 55,552 56,094 57,847 59831 - 50,931 - 61,707 £2,765 65,003 69,522 71,233 73,083 75098 69,558 63,554 64,766 66,630
- Depreciation (Uselol Life) froz Masier Plan Project 0 ¢ SRR 3,951 8,157 13,014 33,322 38,740 . 44,546 50,758 £2,254 92,501 103,580 T 144,744 157,485 . 206,223 227351 245170 265,421 285,183 326,323 339,782 354,319 370,030
Amoriization of Deferred Expenses ) ' . 3874 3674 34674 674 674 ) 0 e [ ) o S0 0 -0 0 0 . 0 Q -0 (1] K 0 R ) 0
TOTAL OPERATING AND ADMINISTRATIVE EXPENS 237,814 273400 302,832 347,486 419,985 453,451 517,350 614,614 668976  T42384 950173 1045451 1,145,392 1,441.420  1,586.832 1784943 2.206.880 ‘2416310 2,627,673 3241550 3539509 3783558 4,562,431 ‘4793542
Openating vcome : St 66,463 149,149 171,395 ¢ 169,847 - 295,032 352,638 M09 578,375 626,638 645045 995,722 1,080,866 (1,146,001 1,655,004 1,789,706 ' 1,553,273 2,659,572 - 3,039,543 3719,043 4,712,615 4,689,646 4,739,158 5,751,622 7004871
Antezest Expedise . 43,289 46,436 - 44,764 41,380 45939 © - 51,305 50,333 45007 . 41,875 32,338 - 31897 . WSS 24256 20032 15570 13298 10201 925) 8218 7,185 6,177 5,187 4446 . ' 3,765
Inteiest Expense fora Masier Plan Project : o .0 0 0 .0 Q o e o S0 0 0 D0 . 167,562 159,747 ¢ 151,932 144116 - 199,209 IRS814 178,420 447,860,  4234M4 429,773 418,683
Non-Opeeeting noome - Net ©5534 1 05998 6,500 7,044 7,633 8272 8,965 9715 © 10,528 11,409 - 12,364 13,39¢ - 14,521 15,736 17,053 18,480 20,027 21,703 23,520 25,439 27,622 29,934 32,440 35,355
Nes Income{Loss) before Tax 28714, 10R7HL 133131 I3SSHL 255677 309,605, 206335 . 542,083 595492 - 613,115 - 975,639 1,065,614 1,136,726 1,523,145 - 1,631,042 1,752,523 2,725,192 ‘2872786 3045530 4,552,499 4,263,231 4320433 . §£349,841. 6617638
Provision fo Income Tax .0 16,430 25323 23,102 56630 75,711 66,876 140593 160036 © 170085 | 260,734 238,758 314,474 415189 - 451835 472,400 767,937 . RISF6S 878,429 1,337,138 1,253,227 1295530 1.905.024 1992717
Net Income {Loss) S ZRTI4. 92281 ¢ U 112,408 - 200,046 233595 239.459 401,090 435405 ' 449046 714,306 821,751 1,102,946 1177207 3,275,015 5,957,255 2053021 2,167,102 32153560 3.010,003 31044851 4444816 462492
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- Income Statement (Fiscal Rule) 1996 1997 1538 1599 2904 2001 2002 2003 o0 2003 2604 2007 2008 2009 2010 2081 2012 2613 PAA L) 2015 2616 2817 2018 W
. Forecast Consumption (MmdiyT) 169 210 a3 2352 274 310 328 355 L) 409 44§ 433 520 $57 591 . 644 §93 742 %2 asd 81 B 932 963
" % Unaocounted-for Water (UFW) S0.80%  48.10%  45.40%  4270%  40.00% 3800% 00T 300%  3200%  3000%  29.60%  2920%  2380%  2840%  800%  27.60%  2720%  2680% | 2640% 2600%  25.80% 25.50% 25.%0% 2500%
PAM JAYA Production - Million m3 37138 34786 36631 14518 35206 465.39 4)7.89 44327 46716 45963 535891 587.60 63573 63332 730.39 79139 857.32 91905 58145  I04LES 103555 §122.44 115935 1195.70
Average Tariff (Rp/m3) 142300 185640  1836.40 135640 241332 I332 1332 313732 313732 313732 407851 407335)  4078.50 530206 330206 530206  6SPL 68 39268 £352.68 £5560.49  §960.49 £950.49 1164363 1164563
OPERATING REVENUES: : ) o ’
Tariff Reveaues 269,892 . 359,844 428828  457,8)3  &661,250 48,129 79L569 L1347 1,198,455 1,283162 1819016 1569921 2,120,826 2,953,250 145,436 3414579 4776629 5114371 5439005 753577 7604585  BO82350 10856528 11217635
Income from New connections 21,192 23,559 25,537 27,613 29,933 33632 36,392 39,352 42,623 45,135 64,311 £9,836 75,605 §1,858 BS635 120478 130,40 MLITA 152838 165479 £4,242 91,219 §3,750 106,974
Other ipcome 12,693 14,208 19,912 31812 23,833 34,328 370%4 39,860 54,535 58132 62,313 £6,561 94862 103,315 138,478 143,209 15%.432 220303 234873 252,017 340,327 349,535 358945 4758
TOFAL OPERATING REVENUES 304,382 427,639 414277 517333 715,017 $)6,059 863,054 LI92.959 1295614 1387433 1945900 2126317 2291353 3136433 3376538 3683216 SO55,432 5473833 3.845.716  7.954,165 £229.155 8523116 11,314,053~ 15,800,414
OPERATING AND ADMINISTRATIVE EXPENSES . . - o .
Personnet 32,874 43,419 47,509 53210 59,596 C66,747 74,757 BATIS 83,775 - 105,028 MIF631 1347 147,557 165,263 - 185085 . 207,306 23163 260045 . 251251 - 326201 365345 - 409,186 458,288 513,283
Fuel and Powee 15,359 18,222 21,432 22835 26,762 33260 0 33,381 . 45437 53aT¢ 62,693 76,651 - 93012 - 112,082 13,272 150052 193891 © 232,986 . 273448 - 331642 392880 437,78 526,621 612,245 | 631,437
Chemicals 14874 17134 19,668 20335 23214 C 28,132 31,591 36,420 41,738 47,595 S6,765 67,024 78,807 91,967 : 106,775 126,032 147,552 ° 1L 159,265 Z29.887 | 260,703 793,580 330,285 340,638
Maintenance Material S 20592 23295 26353 29812 37 38,152 ' 43160 48825 55,234 62,484 0,686 79,964 90,450 102,334 | MI5766 130,962 M4S,152 1 167598 189,597 204484 242637 | 274,483 1 310,514 G 351272
Purchasc of raw wales from POT 12,656 13,487 15200 13,142 0 13237 13,244 15,727 15,474 15,653 15734 37,203 38,133 37,883 58,728 58,916 58,836 78,353 179,285 64,807 - 6511 D MEG00 T 1183410 117,790 . 128,794
Saks Expense ) D15,524 22,4240 024,688 - 26,908 33,035 43,032 45,531 64,063 68,935 73,807 104630 1133100 121,950 169,871 - 1SLESS  1§6,404 - 274,752 94179 314,003 233458 448920 463,897 © 624,467 - 645,238
Purchase of reated wales : 31,221 . 31221 31,221 52,034 63,441 62,441 62,441 62441 62,241 78,052 78,052 73,052 78,052 78052 91642 93,662 - 93,662 93,652 0 93,662 © 112,394 104901 & 104501 | 103,901 104,901
Bad debis o 700 884 1091 . LIS 1645 3877 1L9%0 2744 2,980 ' 3,151 4476 4891, . 57270 7,214 7,746 §AM 11,653 12590 T 13,447 18,295 . 18927 19,603 26022 27,141
Office Expenses 11079 ¢ 16003 - 17,603 19,204 27144 30,711 32,494 45719 49,197 52,674 74671 - B0,865. 87,060 121,231 - 129,284 140,166  1SEGRI : 200545 224097 . 39,3130 320IT8 . 33,81 445,660 450434
Research & Development 12,223 17,656 19,422 21,387 29,043 383 735830 . 50,442 54,278 58,114 £2,343 89,218 96052 133,753 © 142633 - 154,643 21633 231,630 242,233 - 31,295 353470 366,050 © 491,692 - 508,047
Travel . 609 855 949 1035 1,430 1632 LT 2,386 2581 i2775 - 3892 0 4,253 4,583 6273 6,753 7365 10,133 10,852 11,653 15,508 15,458 . 17,046 22,628 23,601
Transperizton 2,989 ¢ 4,199 4657 . . 5080 7021 8,014 8,495 11,715 © 1273 . 13,625 19,169 © 20,830 22501 - 30,800 33,158 36,169 49,753 53,773 . 53,415 - 78,110 £0,810 83,697 © 111,104 115,880
Gencrat Expeases P33322 0 18,436 - 20446 122302 30,824 35,182 37292 51430 55,854 59,812 83,583 91,666 . §3,782 135,211 145563 58,783 - 218,415 | 236064 252,052 | M504 354,759 367,432 487,749 508,716
Depreciation (Fiscal Ru'.lc) o 161,533 102,335 95,713 - 94,302 84,760 79,012 74,189 69,936 65304 " 63.252 §1,950 61,113 60,731 60,797 61,306 84355 67,163 71,561 © . 75,782 £0,459 77,911 76,212 5311 15,163
Depreciation (Fiscal Rule) from Master Plan Project Q 0 0 44,436 45,268 97,137 95,951 95,664 9518 184002 | 194305 191 J558 284,800 277,202 369,036 394,512 AS5078 0 379,162 0 375190 403,779 1348955 343,533 336,196
Amanization of Deferred Expenses 3674 3,674 3674 3674 3674 0 ) 0 0. ¢ Q9 - -0 0. -0 ¢ o . 1 R o . .0 0 0 Q
. TOTAL OPERATING A}\D ADMINISY R.A'IIVEEXP&\‘ 294080 332,436 351,604 405989  4S7.894 - $20637 600766 686,720 730,846 794602 1055583 1,128,538 1,233,370 1,580,565 - 1,705,090  1.946.004 2, 3TAIE2° 2556546 2,745,108 3236919 3625316 3,805,789 . 4.562190 4,770,792
- Operatiog bcome 10,302 $5,203 122,673 11,34 227,023 295402 264,288 506,270  S63,768 . S92,837  BE9.912 977,780 - 1,058,033 1L$S5.855 1671443 1,737,012 2654170 2919307 3101608 4,617,247 4,603,839 & 4,717,326 - 6,751,862 7029622
" Iuterest Expense 43,259 46,438 . 44764 . 41,330 - 45,959 5L305 50,333 46,007 41,675 . 37,339 32,957 28,652 24,296 . 20,032 15,970 - 12,298 10,293 9,251 ° 8218 7,185 6,177 S187 . 4446 3,70F
Tnterest Expense from MLIerPl.aanJw Q 0 0 . 0 S0 o .0 .0 L Y 0 0 - 167,562 0 159,747 - 151,932 . M4,116° 199209 18R8M4 . 178420 | ' 447,860 423,474 439,775 418,683
Non Gperating Income - Net 5,53 5,993 §500 - 7.044 7,633 8272 8,955 . 9,715 10,528 © 11,409 12354 0 13,389 . B4,521 - 15,735 17053 | IB480 20,007 21,703 23520 23489 27,622 29,934 32,440 . 7 35,15%
Net Inoome{Loss) befose Tax (27,453) 54,765 - 84,409 77,008 . . 188,767 252,369 222,920 469,977 533,621 566,857  B69,279 967,527 : 1,043,245 1,383,997 1512784 1,591,362 2,559,740 2732581 2.923096 44FLI31 4177423 A3IRSSY  6350,031 ° 6,642,389
Provision for Lnocomé Tax q 16,430 25,323 23,102 56,630 75711 - - 66876 140,993 - 160086 170069 - 260784 288,758 314474 415199 - 453835 477,409 767,957 819765 BIRA29 1,337,039 - 1253227 1295580 1905024 - 1852717
Net Fiseal !ncr)mc (Loss) {27.453) 38,338 59,084 $3505 133,137 - 176,658 156044 328084 373535 396828 ' 608403 - 673769 733,773 963,735  1.053.9i9 1113934 1791853 1912788 2049667 3 119,092 - 2924185 3023019 4445057 4,633,672
Sratement orCash Flows (in miltions of Rp.) 1996 1997 15998 1999 2000 S 2001 200 2003 - 79M . 2805 2608 2807 . 2008 - 200% pL1 ] 203 2012 23 2014 2018 2016 2007 . 2018 2019
Aveeage Tariff (Rp'm3) 1428.00 . 185640 - 185640 185640 241332 - 24)33Z 240332 - 313732, 2313732 313732 407851 407851 407851 530206 530206 530206 . 659265 . 689268 689268  §960.49  E960.49 £9560.49 11564863 1164863
Operating Activities: ) . ) . ) . : - . .
Net nceme (Jloss) T84 92,281 107808 112408 © 200046 - 233895 239,459 - J01,090. 435,405 435,046 714306 .7I6856 821,751 L107,946° L17A207 1275315 1951255 2053021 2,167,102 3215360 T 3,010,003 3,044,851 4444816 4,624,921
Adjustments Io seooaclke et income {bss] fo nel ' Co ' C b : Co )
cash provided fuscd): S ) : , . .
Depieciation and lmcnrmwn('l}‘du'lh.‘c) 49,041 52,114 S3,E65 59200 - 64961 - 6N144 7 B7SN 93,791 100.0%7 106,852 - 140,042 152,332 - 164,311 - 206,451 220250 272,230 - 2$6872 316,403 337,509 360,281 395883 (403,336 419,085 435110
Profit Distribution 10 Employces QO (5750)  (8,863) i (8,086) . (19.821) (26439) - {23,407 {49,348) (55030)  {59.524)  (§1.214)  (10L,055) (110,066) (145320} (158842} (167.093) (268,773) | (266,918} (307.450) (467.959) (a38,629) - - (453,453} ~ (656,759) - {(§97.451)
Working-capital ehanges that provided {uscd) cish : . . : ; ) . : . . ' ' ) )
Accouals Receivable (1058)  (a232 (318 (1318 (5,825 (3.068) - (1,531 {11,368) . (BS83  (Z5S9Y) (18807 (5325) (5,325 (39372} (6922} (9.354). (4B.081)  (1L9IT)  (12160) - (73278)  (9,485) (9.801) - (37,886) - (12,742)
Lteeatorics (2,356) . (4535) - (5031) ' (3,749) (5,148 - (8488) - (7,673 (B510) (10,627 ¢ (10819 (15,749 (IRT95) . (0,100}  (22488)  (35593)  (M,232) (38071)  (39.573) (44,852) (50,304)  (53,442)  (58,658)  (65.915)  (46,320)
Accounts Payable 1,860 1,692 1,034 1,772 3014 - 1,857 1,501 Ca21 2174 302 1,577 3959 3gs2 11,456 : - 5560 6613 . 11921 8592 8,613 26,658 11,901 10.746 34,390 9.775
. (1,554)  {0075) . (3373} _ (3,352) {9.538) (9,657 (7,705 (16757 - {11412} ' (11.846)  (26775) | (19.361) {21,442} (40,603} . (26,555) - (33,973) - (65.213)  (42898) (43400} . (96,921)  (51,034) ($7,713) (125,410}  (43,287)
Cash provided by operating acthitics 75201 . 131,571 - 147,238 - 160,070 235229 261873 296,259 428,776 468,031 © 484527 . 736358 508762 854,555 1028474  1,212060  LM6279 1,920,337 2039608 2,148,760 . 3,016,718 2,936,231  2.937.021 4,067,732 43142
Inresting Activitics: : . i T i ; ; . - : - . : . = :
Capital Expenditures C(157,087) T (150.1%) (100,927} (33.24%)  (B1,310) (LI86) - (22,959) (24,881) . (26563} - (29.220) (41310 - (44,768}  {48,515) (52576). (S6976) . (73516) (B5,088) (92205) ((59,527) (I08,2%1)  (55.604) . (60.258) - (65,302)  (70,76%)
. 0 T 0 (1A818) (T30T) (434.049) | (407.351)  (25S.90T)  (521,727) - (S0%.119) (564,666) (812133} . (523,387) (1,282.749) (1,045,904 (1153837 (1,251,1%0) (833,191 (1182.947) (1,275.228) (1281731) (635,383)  (B85.930)  {740.5%0)  (B00,826)
Cach esed for investing activities {157.087)_(158,319) (114,583} (436,339) (515.359) ~ (d28,550) (278.,566) (53660S) (635033} (553886) (B53,444) (96%.155) (1,331.244) (1.098,430) (1.220,013) {1,329.,646) (918.281) (1,281,157 (1,375.155) (1.396.022) (650.938)  (746,18%)  (806242)  (871.5%4)
Finapciog Activitics:
Ceetral Government Eqaily Q Q ¢ [+ 0 0 0 (] ¢ 0 Q 0 a Q 0 0 0 ¢ 0 G 0 0 0 Q
Lol Governrnent Equity - Own Funds Q Q o) [+] [} 1] ] o] Q 0 L 0 i} 0 Q ] 0 -0 0 0 0 Q Q Q
Lol Government Equity - IBRD boan 5378 0 0 [} -0 0 ] "0 a Q 0 0 0 9 0 a 0 [ 0 1] 0 o 0 e
Local Govenment Equity ; OECT oan 4119 0 qQ 0 ¢ 0 o ¢ 9 0o - 0 o S0 -0 . 0 ) 0 ¢ 0 o o o 0 o
Local Goveenment Equity for Master Plan Project Q 0 0 37307 - 43,405 J40,736 . 25,591 52173 60812 55451 SOBN3 0 92339 28,275 104,590 116304 125,113 83,319 118895 121,523 123773 0 63533 . 64393 74,094 £0,083
Profit Distribution to Local Govermment o Q 0. Q 0. 0 R Q. 0 Q 0 Ll Q ¢ o0 [ A I 0 0 o ] ) 4 0 0
- Reiavestmeal by Local Govesnraent 1] Q a [+] [«] 0 0 . 0 Q. 0 Q Q Q0 Q 0 : 0 a 1] [} o ¢ Q [} Q
Procoeds of Jong-term debi " 93,508 5a 539 18,410 13410 0 S0 ¢ .0 S 0 e 0 S B o, 06 .0 - 0 ‘9 0 .. @ ¢ ¢
Proceeds of fong-term dobi for Master Plan Froject 0. 0 13615 | I6R457 347,259 335891 208,726 417382 86455 451,733 649,707 73709, 1026200 . 836,723 - 9304297 1000903 666,556 ¢ 951,158 1,020,182 1,030,185 508,307 ¢+ 548,744 - 592,753 . 640,661
Repayment of loag term debt (29.958) (39,842} (39.556) | {40,033)  (53,955) . {53933) (53,993) (S4.043) © (3A085) (54,051) (54217} U [54279). (S4151) - (31363) - (4n4MN) . (45503) - (27.816) (17089 (1697%) (16955 (15128) ©  (16120)  (13,041) (13,048}
Repayment of boag-terc debt for Master Plan l’m,m ‘g g0 0 [ 0 ) ) 9 .0 0 0 S0 (I4R158)  (143,158)  {148,158) {143,158) (205,107} _ (205.107) (zos 107)  {473,300) . (475.300) _ (506.143) ~ (531,015) :
Cash piovided by(used for) fmancmgacumscs 75,448 15697 {(1.970) 314,141 - 335,689 312675 176,321 415512 493202 - 454043 676,703 776,769 1,000,324 . 740793 551,061 932056 $73,90 847857 925629 = 936,836 £0,416 125,919 . 147656 ' 186.687
Netincrease in cash . (5438) (3,051) 24,723 17,972 56,559 148,958 193,715 297,679 326,160 314690 559,663 617,376 633,614 770,787 - 437208 948659 1,575,756 1606309 1,699,233 2,551,582 2,305,660 2,316,746 3,400,147 © 3,629,387
Cash ind cash equivakents at beginning of year ‘12,491 7653 . (998)_ w3727 41,699 98,258 247256 . 440971  73IR650 1084810 1.409.500 1.965,162 2,586,539 3210153 3830950 4824147 STIAEI6 THMEST  §954900 10654134 13205716 15.511,376 17,828,122 © 1237268
Cash and cash equivalents at end of year 7,053 (593) 23727 41599 95,258 237256 440971 738650 1064810 1409500 1,969,182 2,586,335 3.210,153 3.350,990 4,824,147 5,772,836 7348552 8,534,900 10,650,009 13205716 35,511,376  17.828,122 21,237,268 24366.633
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