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FIGURE A2.6.1 The Results of the Traffic Survey
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FIGURE A2.6.2 The Results of the Traffic Survey

Automobiles through Port Gates on 11th Sat, of Nov. 95

_ (cars, buses and vans etc.)

f

Container Trailers through Port Gates on 11th Sat. of Nov. 95
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Total Vehicles through Port Gates on 11th Sat. of Nov. 95

Small Lorries through Port Gates on 11th Sas. of Nov, 95
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TABLE A2.9.1 Monthly Water Consumption in 1996

Domestic Ship Supply Total
Forcign Local

(ton) - (ton) (ton) (ton)

January 163 14,606 874 15,643
February 135 13,788 1,708 15,631
March 148 12,700 1,339 - 14,187
April 146 13,311 1,147 14,604
May 116 13,169 1,228 14,513
June 98 11,987~ 1,555 13,640
July 118 14,479 527 15,124
Total for 7 months 924 . 91,040 8,378 103,342

Source: S1L.PA
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TABLE AS.2 (1)

Change of Unit Prices in Past Year

for Graded Rock and Filling Materials

In Sri Lanka Rupees

No, Desoription  Specification  Unit 1995 1950 1988
Uit Foce Petcant U'rat Price T Percrnt Urut Price Fetcenl
1 Quany-Rum  0-40 mm m? 760 1800 - : 200 1000
2 Metal - 34 inch m? 1,100 500.0 G690 3136 220 100.0
3 Boulder -200-560 kg m? 850 3400 _6{}0 240.0 250 100.0
4 Boulder 3,000 kg i 1,340 436 63 161.5 - 390 100.0
River Sund m? 500 2941 177 1041 170 100.0
Laterite m? 300 1750 100 125.0 30 160.0
[3ata Source SLPA Tendar Price Coast Conservalion SLPA Tender Price
fnvestigation 1995, October 1920, Novenber "i988, December
Conversion Rsd = Yen 20000 Rs.1 = Yen 3.14 Rs.l = Yen 3.8
Rate PS8 = Hs 500000 - USS = Rs. 10.38 E USE = Rs 3303
In Japanese Yen
No. Description Speciftcation  Unit 1995 1990 1988
Unit Price Purcent et Price . Perceut E'nit Price Percent
1 Quarry-Rum © 0-40 ivm i’ 1,520 - 2000 - _ 760 1000
2 Metal 344 inch m? 2,200 2632 2,167 2592 gia 100.0
3 Boulder 200-500 kg m? 1,700 1789 1,884 1983 950 10410
4 .. Boulder 3,000 kg Coom? 2,680 180.8 1,978 133.5 - 1,482 - iO(_J,O
-5 River Sand : N 1,000 1543 356 86.0 616 1000
6 Latente nt 600 1974 114 103.3 3 100.0
In US Dollar
No. Description  Specification ~ Unit 1995 . 1990 1988
(..’ru'! Price Prtcent - l‘|.51.]’|ice Pereerd Uwat Price . Percent
1 Quamy-Rum  040mm w152 2510 - S 61 1000
2 Metal 3/4 inch om? 220 3303 171 356.5 6.7 100.0
3 Boulder 200500 kg - m? - 170 2246 149 1963 1.6 106.0
4 Boulder 3,000 k2 m? 268 2210 156 1321 11.8 100.0
. 1943 : :
S River Sand m? 10.0 2477 4.4 85.2 51 100.¢
6 Laterite m? 6.0 2.5 1022 24 100.0
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TABLE AS5.2(2)  Change of Unit Prices in Past Years
o for Steel Products and Qil Products

In Sni Lanka Rupees

" No. Descriptioa Speeification  Unit 1995 1990 1988
L'nit Pace Perient Pt Price Percent Uit Price Percent
1 Defonﬁed Bar - 10-25 mm ton 32,500 0 1923 23400 1385 16,500 - 1000
2 Shaped Steel Angle, Flats ton 31,600 © 1703 23,900 131.3 18,200 ¢ 100.0
. ' 100.0
3 Asphalt . liter 17.1 2103 97 119.3 g1 10040
4 Gasoline liter 420 3111 250 185.2 13.5
3 Diesct liter 126 1556 R 1358 <81 100.0
: 160.0
ata Source Steel Corporation Steel Corporation  Steel Corporation
Investigalion 1995, April 1990, February 1988, December
Conversion : Rs.l'= Yen 20000 Rs.1 = Yen 3.14 Rsl = Yen 38

Rate ‘ USS = Rs.50.0000 LJSS = Rs. 40.38 ~ US$ = Rs. 33.03

In Japanese Yen

No. . Deseription Specification . Unit 1955 1990 1988
. " UsitPrce Peccent © Urit Price Percerd . Ural Pnce Puecent
1 Deformeéd Bar  10-25 mm ton '65,00(.) 012 - 73476 - 1134 _64,?20 . 1060.0
. Shaped Steel Angle, Flats ™~ ton 62,000 - 896 75046 1085 69,160 ~ 1000
_ o o 100.0
k| Asphalt liter - K T S B ) S0 0 986 31 100.0
;] Gasoline - Nhler 84 163.7 79 153.0 51 .

5 Diesel liter 25 8L9 35 1122 31 1000

In US Dollar

No.  Deseription  Specification  Unit 1995 1990 1988
' Urit Price Percert  Unit Trice Petcenl - UritPrice * Percest
I Deformed Bar  10-25 lﬁltl ton 650.0 1270 ~ 5795 1133 SIL7 © 1000
2 Shaped Steel ~ Angle, Flats ‘ton 620.0 1125 - 591.9 107.4 © 3510 100.0
3 Asphalt R © o iter 034 1389 024 976 . 025 1000
1 Gasoline liter 0.34 2055 062 1515 041 100.0

5 Iiesel liter 0.25 10238 0.27 1Ly 0125 100.0
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TABLE AS.2 (3) Change of Unit Prices in Past Years
for Cement, Concrete and Concrete Products

In Sri Lanka Rupees

Mo, Description Specification Umit 1895 1990 1988
Uit Peroent o Uit © Fercent Uit Peroent
Fnce © Pace Proe
b Cement Ordinary Portfand Cement © S0hg 300 1695 164 927 177 1000
2 Concrete Ready Mixed concrelz (240¢) m 3,400 2286 2,784 4.5 1925 100.0
3 Concrele Product . m 17,700 13813 13,930 142 3,400 1000
4 m* 2421 219.1 1,295 1172 L1065 1000
b ‘m* 13,500 - .
3 m* 1 1,744 164.0 9,950 1325 7,163 100.0
7 m* 10,950 178.2 9,400 1529 6146 1000
8 m* 2154 165.1 6,731 1363 4940 1600
[ 't %560 1783 6737 1404 4800 10040
Data Scuree : SDCC SDCC SBCC
Investigation _ 1935, November 1990, April 1988, March

Conversion Rate : : Rsl=Yen 20000 Rel = Yen 314 Rs.l = Yen 3.8
' : U85=R=.50 0000 LSS = Rs. 403R US$ =Rs.33.03

SPCC: State Development & Construction Corporation

In Japanese Yen

No.  Description Specification Unit 1995 1990 1988
‘ Ut Perveat Upit Percent Coeme Peroent
o frce e Price
1 Cenient -+ Ordinary Penlang Cement - 50kg 600 - 822 315 76.6 6723 1000
2 Conceete . Ready Mixed Cogereie(240g) wm . R,200 1203 §,732 112.4 7,315 (000
3 Conceete Product ~ RCC Pile . m’ 35,400 92.1- 7 43,740 1225 35720 1000
4 ) . ©Vibro Hotlow Duilding Blocks S 4842 . 1153 4,086 968 4,199 1600
5 ¢ Paving Shaks (Reinlorced) ? 27,000 ‘ :
[ ’ PS-Beam 4007 long unit mt 23 488 863 31,369 1152 '2?,2‘9 100.¢
7 PS-Beara 140" loAg unit m* 21,200 938 - 19516 1264 23355 1000
& RC-Pipés 20"dnx 80" long m 16,368 8.9 - 21,145 126 IR W00
9 RC-Pipes 40"dia~ 80" long m' 12,020 - 939 L1455 1150 IRZ40 1000
n US Dollar
" No. © Description _ Specificalion Unit 1995 19%0 ©oigse .
) . . Urit - Pereent Unit fercent Ut Percent
. Poce Price Price
1 Cement © Ordinary Portland Cement tokg 60 120 .41l 758 5.4 1000
2 Conerete ~ Ready Mived Concrete(240g) m® 280 151.0 639 1182 583 1000
3 Concrete Product RCC ile m? 3540 1244 3450 1212 2846 1000
4 Vitro {lollow [uitding Dlocks m* 483 144.7 321 959 33 1600
5 " Paving Slabs (Reinforced) om 1700
6 PS-Beam 400" long unit Tt 2349 1083 2424 1l40 2169 1000
7 PS-Ueam 14-0" long uait m* 219.0 117.7 328 1251 1861 1000
8 RC-Pipes 207313807 long wm 163.1 1090 1668 1115 1496 1000
9 RC-Pipes 40312 80" long m' 1712 117.3 1668 1148 1453 1000
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TABLE A.5.2 (4) Change of Unit Prices in Past Years for Local Engineer and Labour

In Sri Lanka Rupees

Na.  Description Unit 1995 1988
Unit Price Percent Unit Price Percent
! _ Foreman " day 800 5333 150 100.0
2 Welder day 700 5833 120 100.0
3 Rigeer day 500 384.6 130 100.0
X Opcrator - day - 500 384.6 130 100.0
5 Skilled Labour day 500 416.7 120 100.0
"6 Unskilled Labour = day 300 375.0 80 _ 100.0
7 Surveyor day 1,400
8 Engincer day 2,000
Investigation 1995, Ociober 1988, December
Conversion Rate Rs. 1 = Yen 2.0000 Rs. 1 = Yen 3.8
US$1 = Rs. 50.0000 US$1 = Rs. 33.03
In Japanese Yen
" No. Description Unit 1995 1988
| _ Unit Price Perceant " Unit Price " Percent
1 Foreman day 1,600 2807 370 100.0
2 Welder day 1,400 307.0° 450 100.0
3 Rigger - day - 1L,000 2024 404 100.0
4 Operator day 1,000 202 .4 - 494 ‘100.0
5 Skilled Labour day - 1,000 2193 456 100.0
¢ - Unskilled Labour day 600 197.4 304 100.0
7 Surveyor day- 2,800
8 Engincer day 4,000
In US Dollar
No. - Desceriplion Unit 1995 :1988 '
- Unilt Price Percent.  Unit Price Percent
l Foreman day 16.0 3523 15 100.0
2 Welder day 14.0 385.4 3.6 100.0
3 Rigger day 10.0 2341 3.9 100.0
4 Operalor day 10.0 254.1 3.9 1000
hJ Skilled Labour - day 10.0 2753 36 1000
6 Unskilled Labour  day 6.0 2477 24 100.0
7 Surveyor day 28.0
3 Engineer day 40.0
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TABLE A7.6.1 Cost/Benefit Analysis of Short-term Plan (High Growth Case)
High Case

(Unix: Million USS)

Year

Cost

Benefit

Constouc-
tion

Renc
Cosl

wal

Mainte-
nanee.

Total

Benetit { Residual
Value

Total

Benefit
- Cost

Net Present Value (NPV)

Beaefit | Cost { Benefit
- Cost
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TABLE A7.6.2 Cost/Benefit Antatysis of Short-term Plan (Medium Growth Case)

Medium Case {Unit: Million US$)

Cost Benelit Net Present Value (NPV)

Year §Construc-|Renewal |Mainte- Total §Benefit | Residual] Total Benefit | Benefit | Cost | Benefit

tion Cosi nange Value | -Cost - Coslt
1997) 46| O __ 46 o O 45 46
998y 64 | o 64 O DR | I I
1999 15 ol s 0 o| 8| -8l
2000f 129 ol 129 0 o m 77
2001 41 0 41 36 18] 21 3
2002 66 of el 1 j w3
2003 154 A assp 109l 9| s6 -17
0040 13y 3 3 135 129 . 94l -2
2005 106 st 140 8| 28] 10
2006 0 6 o] 1s2| 35 | 33
2007 0 I E S 3} | 30
008 0 9 o 01| B 30 1 29
0000 o | oty HE 201 % U 24
2010 o I 2] 23f | n| 3 19
2011 0 145 4] 223 20 1 19
2012 ol e s sif 246 19 6 13
2003 - of 2 47| 38} 268 RN 1) Y| B 15
2004 O . I8 Esg - 290] I 1] | I
2015 ol 2 gl asl 290 13 2 1
2016 0 1 I8 29 290 11 | 10
20074 Of 04} K8l 122) 290 of 4 3
20188 0 18 rsf 200 8 0 1
20090 - of F 8] sy 290 Y0
20208 o w18 298 290 _ 6 I 5
2021 0 22 I8 39 200 5 ] 4
2022 of | wsp s 290l 4 o 4
w0 0o 13 s 290 - '3 o] 3
202400 - O o 78 18p 954 © 2901 ) B | B
225K O 19y 18 . 3 . 2% 2 0 o
2026 0 18 18l 290 . T
2001 of f o 1sp T s 2asof - 7 A o 2
208 of 18 18 290] I | SR
2000 of w2l - oasl a29fC 2%0f | | |
20%0f o a4} asp o o3of. 290 - Y I
2031 0 18 18] . 290 I R
2032f - o o My 18 294 W0 ! o !
2033 0 18 1s] 290 | |
04 o T sl 200 gl o T o
203 o]l 34k T usl sil o 200] 104 R 1
Total 853 549 48s]" 1,876 6.197 104 462l 462 of

EIRR= 0.18708
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TABLE A7.6.3 Cost/Benefit Analysis of Short-term Plan (Low Growth Case)

Low Case

(Unit: Million US$)

Cost

Benefit

Net Present Vatue (NPV)

Year

Construc-
tion

Renewal
Cost

Mainte-
RANCe

Total

Residual
Yalue

Benehit

Total

Benefit
-Cost

Benefit

Benefut
- Cost

Cost

o

1] -

ool el | o e o "} o e o ssl .58
1999 ns| ol s o | 1S o] 9 92
2000) 129 oy ool o 9% 3
2001 41 ol 4 o -41 ol 22 27
20020 86 _of o4 0 o 66 B L I
2003 AL I Y| I L S| R DU/ Lk DR N 1) B 2
0040 w3y )3 13 3] 34 o o 6l 63 47
2005 ws] s) ol so] sof  -e0f al a8l - 2s
weel o] | s d 67 B Y G L Y
2007 of 8 L2 T 76 2 ) 26
0080 o oS ey ey ot ey 9 3 3 28
20 of | wmf owmp vl ) onal e 3 329
2000 o] ol ol 14l 134 i 13l s 21
2011 0 5 14 i 1S 151 137 33 3 30
w0 66 ] s vest [ wesf 86 B[ 6] 17
03 cof o 22) 7] sy asaf g el 3 9 2%
2014 O s s 201} 200) sy 32 31 _2%
ECTE R I~ il 39]  210] C 2100 M 0] 6 24
2016 0 i 18 290 219 219 |90]u 28 4 24
20t70 Op 103 18 122f 228 ] 2280 ooy 28| 14 12
08 0o 1N ) NN IR T L S N
w0y Op oy 8| igg o zaef . 24e6f - 22&  22f o 2 . o 2
200k  of o owf o ous) 2o asal o b esel  2asp o o] 19
2021 0 22 T 39] 263 63| 224 19 3 16
20229 O oo | g S 7 = I £ O | I ¥
084 o LS DL 3| N OS] O3 (N ) IS | IS L
200y GO 78t . 18] 9Sh 290 st L | I P SR I |
200t O gy a8y 3o 200f | 2900 25y M) A 12
2026 0 18 18] 290 29 27 a2l 12
o o N T B I I I T I TS
2008l o .} 8l as| 90| I 7)Y | I
20000 . o M2 88 !2?‘] Ll 2000 vend o 4. .5
000 6 w4 8| 3 290 | 200y 25%y & o 7
2031 0 i8 18] 290 29 272 Il e 7
20328 O WM 18 90 290 0 { __200p 261 0 & M o 6
203 of 18] 151 290 2000 M o o s8]
i T il 200] [ 20f T amf 3 ol s
2035 | Y Y D] T ) Y | Y I D D | B

853 s4o] ass] 1876] 6,197 4] a00f 5224 639] 639 0

Total
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TABLE A7.6.4 Cost/Benefit Analysis of Short-term Plan {High Growth Case)
High Case (Seasibility: Benefit-10%, Maintenance +10%)

{Unit: Miltion US$)

Year

Cost

Benefit

Construc-
tfion

Renewal
Cost

Mainte-
nanee

Total §Beneiit

Residual
Value

Total

Net Present Value (NPV)

Benefil
- Cost

Benehit

Cost

Beaein
- Cosl

0 0 .
w8 ) el | Tob e o N o e of s -S4
1999 F M5 Y LN I ﬁ,,gﬂ _-nsp o 82 -8
20008 290 Y L .| B . :‘??I ,,,,,, L L YL
2001 41 6 48 98 08! 50 50 24 26
20008 66 I DO | M - PR 22 1| I L
0030 1Y 6 teof o8 | o8 63 M S8 B
w000 13- | 6 138y 9% - L | 4y  -12
2005 doel | 13 _tisp 14| BLEC) NN L S . .
2006 0 19 19 181 181 162 39 4 35
2000 ) o o f o of wey sif | 181} 162 3 a . K
20084 o w19 Mmp 18y | 18i)p sy 2% 5 23
woe g 9 I UL NN N €1 AN I 51 162 2] B 21
20000 of o oMy a9) oy oasy | W8ip Asoy 200 Y M
2011 0 19 19 261 261 242 24 2 22
20020 of 66l i9p .ss) 260 261 A7) 20 7 M
o3y ol oz 9l - a4 c2etf ) 261 220 17 &) I
014 . I IO & O L -2 264 %2 N ) I | I &
wsp 2 . 9 a4 28y | o201} 220p 1 2] o 10
1
4

4.
0
o7 f o _ % EE L I I
TS R N ,_.,',?l,,,?ﬁ! R | DT I R |
o9 ) of | el sk e | eetp e 6f_ o ¢
008 o ooul el 3 2en ) 26) 239 ... s
2021 0 22 19 411 261 26} 220 4 1 4
P2 I T T ] A ) 2 I I
200 ol |l 9y | G I . 3
TN I R DT T, D731 IS 11 DT I S
F2STH I I I N B T3 IO ITT: N> W R RS
B 2026 o 19 19 261 261 232 2 4] 2
wa | o U wof vl e | e oA o2 o
ETY I DR T T L] A 3] 27 SR R
FTY DA IR DT IR K1 DY) I N5 ) " Y IO DU
N R T T DX 7] IO L] DTS I O D
2031 I 19 iof 261 261 242 O
20 ) ol o oml g mfp zel Pzd] S ) T
20w | o | ve o wep oz | 26 24 Nooof
oM 0 N R T 21 I ) ) ) MR

2,000 7,956
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TABLE A7.6.5 Cost/Benefil Analysis of Short-term Plan (Medivm Growth Case)
Medium Case {Sensibility: Benefit-10%, Maintenance+10%)

(Unit: Miflion US$)

Year

Cost

Bencefit

Consteuc-
tion

Renewal
Cost

Mainte-
nance

Total

Residual
Value

Bencfhit

Total

Net Present Value (NPY)

Bencfn
- Cost

Benefitl

Cost

Benefit
-Cost

oo iale

i
!
)
\
|

997 46f - | O 46y O] O -4ef O 46  -46
woosll  etp | of e} of ) of &) o ss} -ss
1999 118 o usg o of of  -nspo o of 0 84 A
P L I I ) ¢ -'|_2pi ol s 8
2001 41 0 af  » 33 -9 7l 2 -5
20020 6] . ) 6 6o  65] 65y -y o 30 o -0
20034 - 054y | 2 sep 98 L S - D) -
2004y o 43 ashoowie) ) nep o -lgf o 39] 45 -6
W05 166 S HE 1 SO S L) D UERE-.) 1| MU 7
2006 7 il 146 146 139 35 34
wory o of 8 8 188 | IS8 149p 331 L

100 {00 0w o Lo i 0a f 1o

— sl

!
I
|
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E

0
2011 0 15 158 201 i o1 ise 22 21
2ol - of est v s oaf ] 2aff  wsl . 2 8] 1
20§ "ol 2 sl oaof 2| b anf s ol 3l ref
ma) o of | ) vy ey ] oe o) s o] 17
aoisf o of 22 wof e aer] o oed o neh o asp A 1
2016 Ol I 19 | 261 261 ZSOF 13 - 12
20iy o wodf el s et o oef wak o nf sl 6
TEY L A T _J_?ﬂ 61| | e e wof ol 9
200 of | o ol eer| | e coeef 8 a8
200) o] T om| " oue| mf ey . | e a9y 6
2021 0 22 19 41 261 261 220) 6] | 5
2ol of oy e e T coe) 2 sl of s
0f of el e aeyp |26l e 8 of 4
amall - ol w8l wof eny aefe o ) oen) et af a2
2025 ¢ 19 19 ¢ 261 26 222 3 3
2

ey

=3

0

0
029y Gy iy 19 3
0304 o0 w4 g 3 26y | 261%  228f 6 .}
2031 0 i9 o 26t 261 242 0 St
2032 ep o gl 3261 ) 26 a0 il cof
20334 o v e 28y _26i 242 LI R S
20344 o W9l a9 ey ey 244 0 M} oF

0

853

495

S i

A4-29

EIRR=

0.17043




TABLE A7.6.6 Cost/Benefit Analysis of Short-term Plan (Low Growth Case)

t.ow Case (Seasibility: Benefit-10%, Maintenance+ 10%) (Unit: Million US$)
Cost Benefit - Net Present Valug (NPVY)

Year [ Construc-fRencwal |Mainte- Total fBencfit | Residual| Total Benefit] Benefit § Cost | Bencfit
tion Cost nance Value - Cost - Cost

1997] a6

{908 64

1999l nis

2000 129

2001 41

2002 66

2003 154

20048 132

2005 106

2006 G

007 0

w08y 0

20099 0

2000 O

2011 0

202 "ol

ELTEY SR

04 o

05 o

2016 0

7] 0

8] o

20ef e

200) ol

2021 Y

2022 " ol

203f o

) o

20250 9

2026 0

2027 0

2088 of

2009 ol

20%0]of

2031 0

20920 "0

2033 .0

03 o 6

2035 0 , I 7

Total 853} 537 534 1,924 6,400 4,476 683] 683 ¢

EIRR= 0.1047]
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TABLE A8.1.1(1) Revenues from the Berths Operated by SLPA
- Scenario 1 (Medium Growth Case)

i554 - 2005 - 2015 -
(o) Unit Reveoue Cortainer Domestic (000TEU) 283 767 1,444
. Share (%) 30.2% 263% 2r4% |
(1) Container Domestic (US$1000TEL) 163.47 Contairer Transhipment (OGITEL} 666 2,145 3,835
(92} Contalner Transhipment (USS/5,001EU) 43.77 Share (%) 63.8% 73.7% 72 6%
{43} Conventional Cargo Tetal (LS$/) 000106} 318 Containgr Tetat (00OTEU) $51 2912 5,27
o Shase (%} 1000% __1000% 100.0%
Revenue from the berths operated by SLPA
Cargo Volugee {Low Growih Casc) Total | Cergd Volurnc (Medivm Growth Cast) _ { Towl
Coclainet | Comainer | Contairer | Conventional Revenue | Container | Coutsiner | Contaings | Coaventions!} Revenue
Dorneste | Transhipmer] Tetal Cargo Total | (1)*{ul)+ Pomestic | Transhipmenf Totat Carge Total | {1)*(ul)+
- (2)*(s2)¢ : : (2 ()
Year (] Q2= (O LOMCE) ) Year a 1 2} (1}4(2)=03) Q) 4wy |
1997 ] 0 ¢ 0 1947 1] 0 0 i Q
1998 0 ¢ Q 0 1993 0 0 Q 4]
1599 Y ¢ 0 0 1599 0 0 0 "o
2000) ool el o] 2o . N D R
2001 0 0 0 ¢ 2001 91 P 360 Q
2002 45 65 0 5187 2002 144 33 478 ]
2003 134 191 0 15254 2003 151 349 500 0
2004 el oms{ ol mspey  aeee| o asio a9l sof L O
2005 U T D TTTadel e T Tasasal oames| o asy o mif weof 0
2006 440 625 38 47,154 2006 339 917 1285 38
2007 566 K 38 57,967 2007 401 1121 1522 8] 114,759
2008 672] 912 38 68,780 2008 431 1,206/ 1637 38 123,369
2009 T 1,455 38 79,594 2009 431 1,206 1837 38 123,38%
;2010 co_sss| owaws| 38 90,407 010] % p208 sy 38| 123389
2011 959/ 1,383 38 101,220 2001 4 1,206 1637 38 123,359
2002 1,095 1.48% ) 112,01 2012 431 1,206 1637 38 123,35%
2013 - 1,200 1,630 ©38] 122,844 2013 431 1,206 1637 38 123,38%
2014 1,206/ 1,637 338 123,389 2014 43 1,206 1637 38 123,38%
2015 ‘1,189 1,837 38 125,376 2015 448 1,189 1537 38 125,376
2018, 1,189 1,637 38 125376 2016 448| - 1,189 1537 38 125,376
2017 1,189 1,437 38 125,376 207 448 1,189 1537 38 125,376
2018 1,189 1,637 38 125,376 2048 448 1,189 1637 38 125,376
2019 1,159 1,637 38 125,37¢ 2019 448 1,189 1837 i 123,376
2020 1,189 1,637 38 25,376 2020 443 1,189 1537 38 125,376,
2021 1,189 1,637 38, 125,376 21 443 1,189 1637 38 123,376
2022 1,159 1,637 33 125,376 2002 448 1,189 1637 38 125,376
2023 1,189 1,637 38 125,376 2073 448 1,189 1637 81 125,376
2024 1,189 1,637 38 125,378 2024 448 1,169 1537 38 125,376
. 2025 1L16% 1,637 38 125,376 | 023 448 1,189 1537 38 123,376
T 2026 RALY 1,637 38 125,376 2028 443 1,189 18637 38 125,374
2027 1,189 1,637 38, 125,376 2027 448 1,189 1437 38 125,376
2028 1,189 - 1,637 33 125.3?6 2028 43 1,18% 1637 38 125,376
2029 1,139 1,637 35 ¥25,376 2029 448 1,156 1837 a8 125,376
2030 1,189 3,637 R3] 125,376 2030 4414 1,189 1637 38 123,376
2031 448 1,489 1,631 iz 125,376 C 200 443 1,189 1637 as 125,376
232 448 1,189 1,637 .38 123,376 2032 448 1,189 1637 38 125,376
2033 448 1,188 1,637 38 125,376 . 2033 448 1,189 1637 as 125,376
04 448 1,189 1,637 38 125,376 208 448 1,189 1637 38 125,37¢
2033 448 " LB £637 i8 125,376 2035 448 1,189 1637 38, 125,376

A4-31



TABLE A8.1.1(2) Other Revenues - Scenario 1 (Medium Growth Case)

Ad-32

() Unit Revenee (Marlne Service, eic)
{u1} Coniainer Domestic (LS3/2,000TEU) 1.223
(u2) Coniainer Transhipment (US$A,000FELH 0.611
(u3} Conventional Cargo Total {US$/1,0000005) 0119
Revenue from Marine Seovice, etc (for the ships which use QEQ NO9-11 opened in 2013)
| Cargo Vohune (Low Growih Case) ] Total | Cargo Volume (Medivm Growth Case) Total
Coowiner | Cootainee Container | Conventionz} Reveone Container | Containec Container | Conveational| Revenue
Domestic | Transhipmer| Total Cargo Total | (1)’ (i} Domestic | Transhipmen] Total Cargo Tolat | (1)*'(ul)
o [N CrI) ’ (23 (u2)
ear (2} £2) WA@=(3) (1) () (3} Year ) (2) UL . O [ORCE)
1997 0 ) o -0 0 ] ) o 0 0 )
1558 0 0 0 0 0 1998 o ¢ 0 0 [
1599 (li 0 0 0 [ 1999 0 g 0 [ O
) Y R IO | WIS N ., DR S| R | BN ol ..o e
2001 Oi o 0 0 0 0 0 0 ] 0
2002, q ¢ a i) 0 0 o] i) 4] 0
2003 0 ¢ S0 ‘o o] 0 0 ¢ ¢ 0
2008 o ¢ 0 o o o} oy 6 o
s o el T e T e T el ol of el T o) 0
2006 0 i) 0 0 0 0 0 [ a 0
2007 0 ] 0 Y Q 0 0 0 0 0
2008 g e 0 ¢ 0 0 ] 4] 0} 0
., 2009 ] 0 0 o [} ) ] 4] 0 0
ey oen ool ooep ol of o caemel ol e o e . . 0
201t Q 0 0 0 [ on 229 §40 859 0 671
2012 0 0 0 0 0 2012 291 815 1106 0 854
2013 8 22 30 \; 23 © 2013 354 959 1343 -0 1,037
2014 45 128 173 0 134 2014 405 1,132 1537 0 1,187
2015 87 230 n7 G 247, 2015 420 L7 © 1537 -0 1,197
2016 124 335 453 ¢ asel- 206 420 1,117 1537 Q 1197
2007 165 43% 504 (] 470 2017 420 1,117 . 1537 [t L197
2008 205 543 48 ] 582 2018 420 1,7 §537 0 L197
2015 244 6§48 893 ¢ 694 201% 420 1,117 1537 0 1,197
200 283} . 52 1,035 Y 80% 2020 420 1,117 1537 0 1,157
2021 322 856 1179 ¢ 918 2021 420 1,17 1537 0 1,197
2022 352 951 1322 Y] 1,030 2022 420 1,117 1537 0 1,197
2003 431 1,655 1,456 ¢ 1,143 2023 420 1L,17 1537 0 1,197
2024 420 1,117 1,537 1] 1,197, 2024 420 L7 1537 0 1,197
2025 - 420 IREE) 1,337 ¢ 1,197 A5 420] .17 1537 0 1,197
2025 424 1,117 1,537 [ 1,197 2026 420 LN7 1537 )] 1,197
2027 429 1,07 1,537 0 1,197 2027 420 L7 1537 ] 1,197
2028 Coam 117 1,537 0 1,197 2028 420 1,107 1537 3] 1,197
2029 420 1,117 1,537 o 1,197 2029 4203 1137 1537 0 1,197
2030 420 1,117 1,537 0 1197 2030 421} 1,117 1537 0 L1597
2031 420 1117 1.537 O L19? 2031 420 17 1537 0 1,197
2032 420 1,117 1,537 ¢ 1,197 2032 420 3,17 1537 0 1,157
2033 420 BRI 1,537 ¢ 11w 2033 420 LiV? 1537 o 1,197
M 420 L7 1,537 o] wm 2034 420 1Lik? 537 0 1197
2033 LY L117 - 1,837 g 3197 2035 420 LI? 1537 0 1,197
2006 -
Royalty Revedue 7608




“TABLE A8.1.1{3}) Revenues from the Berths Operated by SLPA
- Seenario | (Low Growth Case)

A4-33

e R - — 1993~ 205- 2015~ |
{v) U'nit Reveoue Cost. Domestic (OXTEV) 288 767 1,444
1897 - 2001 - 2011 - Share {%) 02 253% 27.4%
(v1) Container Domestic (USH/1,000TEL) 163.47 163.47 153.47| Coot. T /8 (000TEU) 655 2,145 3RS
(v2) Container Transhipment (USS/1,000TE0) 4377 - 4997 57.40)Share (%) §3.8% 1% 726%
{u3) Conventional Cargo Total {LiS$/1,00Gwons) 318 118 318 Comalner Total (00OTLL) 954 2,912 5,279
— . __ishare (%) 100.0% 100 6% 1006% |
Revenue from the benhs operated by SLPA
Cargo Volume {Low Growth Case) - Total Coargo Volume (Medium Grawih Case) . Tetal
Coalalner | Container | Containee | Conveotionz| Reveovs Coatainee | Cootainer | Container | Conventionall Revenue
Domestic | Transhipmeny Total Cargo Total [ (1) (u1)+ Domestic | Teanshipmen| Total Cargo Towl } (1) (vi)}+
: {2y (u2)+ - (2 (w2
{1 @ ()3)-0) (___1{0'3) Year ). J N £ 000 £ )51 € £)) ) I N ) CE]
¢ 0 1997 L) 0 ¢ 0
0 of 19z 0 " 0 0
0 ¢ 1952 0 D Q 0
- LY (SRR} JRSURONY -.1." (RSP RO oLt
] ) 2001 41 9 0
0] 5487 2007 A34 0
0 15,111 2003 349 0
0y 2e7ss| 2004 R —
O] 3sass| " 2os| L1 I 7 OV 1.1 R - I
3% 50,003 2004 139 947 1285 38
38 81,47} 2067 401 1,124 1522 38
33 72,910 2008 431 1,206 1537 38
38] - 84,408 2009 433 1,206 1637 38 130,858
SO L5 U .| DUIE P L ¢ SRNS- | DN 2115 [N U] SR 1 | SN 1 BEN 1.2 I J38) - B0AsE
354 058 " 1,343 38 114,694 2041 + 1,205 1637 a8 139,818
3% B B 1,485 38f 126945 Co202 431 1,206 1637 38 139,518
429 Q¥ 1,630 33 139,203 233 433 1,205 1637 38 139,818
431 1,206 3,637 38] 139818 2514 43} 1,205 1637 38 139,818
148 - 1,169 1,637 38, 141,579 2015 {48 1,189 i837, 33 144,579
248 1,169 ©1,637 38 141,579 2016 448 1,169 1637 i3 141,575
448 1,159 1,637 38 141,579 2017 448 1,159 1637 g 141,579
48! - 1,89 1,637 331 141,579 2018 448 1,159 1637 38 141,579
448 LI89[ 1,637 .33 141,579 2019 448 1,169 1637 18 141,579
448 1,18% 1,637 LS 141,578 2020 448 1,189 1637 38 141,579
2021 448 1,189 "1,637 B 1 141,579 2 448 1,189 1537 33 141,579
2022 148 1,169 1,637 k.1 14),57% 2022 448 1,159 1837 33 141,57¢
2023 1438 1,189 1,637 18 143,578 2023 448 1,159 1637 33 141,579
2024 443 1,15% 1,537 38 0 ME5T9 W23 448 1,189 1637 38 141,579
C 2025 443 1,189 1,537 - 38y - 145,579 LW 448 1,189 15637 38 141,579
2028 448 T 1183 1,637 3z 141,579 2026 448 1,189 1837 38 141.57%
2027, 148 TO,189 1,637 18 141,579 2027 448 1,189 1637 38 141,579
2028 448 1,188 1,637 ig 141,575 2023 448 1,18% 1637 35 141,575
2029 448 1159 1,837 38 141,57¢ 2028 448 1,159 1637 38 141,579
2030 443 188 1,837 18 ML57% 2030 448 LI1sR 1537 3 141,57%
2 448 1188 1,637 38 141,579 201 448 1,189 1537 38 141,579
2032 4480 - 1,189 1,637 3g| 141,579 2032 448 3,189 1637 38 141,579
2033 448 L1B9] 1,837 38 141,578 2033 448 1,189 1637 38 141,579
2034 438] . 1,189 1,637 380 191,579 2034 448 1,189 1637 33 141,579
2035 448 1,159 1,637 38 191,579 © 2038 448 1,189 1637, 3 141,579
2035) . FEE] R W 11 1,637 38] 141,50 © 2035 418 1,159 1637 33 141,579
2037 448 Li8%| 1,637 38 141,579 2037 448 1,18% 1637 33 141,579
MWIE a8l 1,189 1,637 38 141,579 2038 448 1189 1637 3’ 145,579
039 448 1,189 1,637 38 141,579 2339 448 1,159 1637 a3 141,579
2040 448 1,189 1,637 I 141,579 2030 448 1,189, - 16837 gl 141,579



TABLE A8.1.1{4) Other Revenues - Seenario I (Low Growth Casc)

Ad-34

{u) Unit Revenee (Marine Service, tic.)
{u1) Container Domestic (US3/1,000TEV) 1223
{u2) Coutainer Traashipment (LS$/1,000TEV) 3611
{u3) Conveotional Cargo Tetal (US$/1,0001005) ony
Revenue from Mering Service, e (fot the ships which ase sew 3 berths opened in 20113
Corge Volume (Low Growth Case) | Total Cargo Volume (Medium Growth Cag) ] Tewt
Conlainer | Coatainer . | Cootainer ] Cogvepticea] Revenae Coniaicer | Cootainer | Container  { Copventoaal| Revenue
Domestic | Transhipmec] Total Cargo Total | (1) (ui}+ Dowestic | Transhipmer] Total Cargo Total | (B)*(ul)¢
. ’ &)+ - () (w2 -
Year )] 2y__ [ (+(Z=(3) 4 LM CE)] Year (U] @ (W)= (9 () (u3)

1997 0 0 Q 0 ¢ 1997 0 0 [ ¢

1998 Q 0 0 Q ] 1598 0 o 0 0

1989 a 0 0 ¢ 0 1999 0 0 0 0

000l .ol ol o of o of oo o eof o ____of

2001 ¢ 0 o 0 oH 200t ) 0| 0 0

2002 b 0 [ 0 [ 2002 [ 0 0 \

2003 0 0 G 0 0 2003 ¢ Q 0 -0
ool eb ol of o o] w0 e o 9l o]
Cowosl T el T T T T e o el awas) e o 0 0

2006 ] 0 1] 4] ¢ 2006 0 -0 0 ¢

207 [ 0 1] ¢ 0 2007 0 0 0 0

2003 o 0 0 0 0 2008 0 C g 0 S0

2009 0 v 0 L] G 2003 0 - Q Q ]

ULt IR R SR It S SR | D) 1] DR SRS, | SN || SU— |

2011 0 [ [ 0 G 2011 229 640 849 0

2012 0 q] - [ 0 e 2012 291 815 1104 0

2013 & 22 30, 0 23 2013 354 959 1343 0

2014 45 128 : i73 Q 134 2014 408 1,132 1537 ]

2015 87 230/ n? 0 247 2015 420 1117 1537 0

2016 326 335 451 Q 359 2015 420 L1117 1537 D

2017 . ¥65 . 435 804 0 470 2017 a2 L1? 1537 D

2018 205 543 788 0 sazf ¢ 2018 420 1,117 1537 0

,-ae 244 643 895 o| - &94 2019 420 1,117 1537 0
- 2020 283 752 1,035 0 805 2020 420 1,117 1537 0

2021 322 : 855 1,17% 0 918 2021 420 1,117 1537 0

2022 362 953 1,322 0 1,08 2022 420 1,117 15837 0

2023 461 1,065 1,456 0 1,141 2023 420 1,117 1537 0

2024 420 1177 1,537 -0 1,197 204 420 1,117 1537 g

2025 oL A20 L7 1,537 0 1,197 2025 420 1,117 1537 0

2026 A L1117 1,537 Q l_,19? 2006 420 1,117 1537 (4]

2007) - 420 1117 1,537 0 1187 200 420 1117 1537 )

20028 426 - 1L1w7 1,537 [t} 1,197 2028 420 1,117 1537 Q

2029 42¢ 1,17 1,537 Q 1,197 028 420 1,117 1537 [+]

2030 26 10 1,537 0 1497 2000 420 1,017 1837 ¢

2031 L 426) L7 1,537 0 1,197 2031 420 1,117 1537 (4

2052 420 L7 1,537 0 1,197 2032 420 1117 3537 [

2033 426 1L1? 1,537 0 1197 2033 420 17 1537 o

2034 420 iL,n? 1,537 -0 1,197 2034 420 1119 1537 ¢

2035 420 1,17 R o 14971 2038 420 1,117 1537 ¥

2038 420 Lu7 1,537 o 1097 - 2038 420 1,107 1537 v

2037 426 L7 1,837 G 1% - ix7) 420 1,117 1537 ¢

2038 429 Ln7 1,537 g L1 2038 420 1,117 1537 0

2039 42 L1V? 1,537 ] 1197 203% 420 1,117 3537 4

2040 420 L7 1537 ¢ 1,197 2040 420 1,117 1537, 0
T T T e
Rogsity Revemae 7,618 .



TABLE A8.1.1(5) Total Revenues - Scenario 2

- o L 1994 2005 ~ 215 -

Coutaineyr Domestic {000FEU} 288 787 §d44

(&)} Usnit Reveous o __Share (%} 30.2% 26.3% 214%

{u1) Containgr Domestic {USS/1,000TEL) . 156347 Comalnes Transhipmem (OMTEL) 665 2,145 3835
{v2) Container Transhipmeat (US$A,000TEL) 4377 Share (%3 . 69.5% 733% 72.6% |

(u3} Cooventianal Carge Total (US$/10Mans) 318 Cootainer Total (000TEL} 954 2,912 5279
. Share (%} 100.6% 1000%  1000% |

Corgo Volume (Low Growih Case) Toul Cargo Volume (Medlum Growih Casc) Total

Contaier | Coptairer ] Containee | Couveotional Revenue Container | Coctainer | Cootainee | Conventionat| Revenue

Domestic | Transhipmer] Totat Cargo Totl | (1)*(u 1)+ Domestic ' | Traashigmen| Total Carge Total | (1)*(ul)+

S @12 _ N (G R

Xear [0 {2) (1+(2)=03} {4 Q)‘(ﬂ)__J __Year, )] 2 (=) [C) I TOR CELE
1997 0 0 0 L] 0 1997 0 0 D o ]
1398 [ Q 0 ¢ [ 1998 ¢ Ny 0 0 0
1992 .0 Q ¢ o 0 1959 i ¢ 0 .0 0
2000l el ol of oo ol w00l oef ol el o e
2001 1] 0] L} Q 0 2001 LH 209 300 0 23,973
2002 20 45 &5 Q 5,187 2002 S 144 334 478 0 38,195
2003 58 134 191 [ 15,284 2003 151 349, 500 0 39,954
2004 L) 2a2( 38 O 2S3&  BOGM]  asM 3 S00f - 0 _ . 39954
S0 3 SRS £ 1 W 327 LAL) O|.._ 33438 2005 z63| 73N 1000 _. 8y 75300
2006 155 450 625 38 47,154 2006 139 947 1285 38 55,935
2007, ity 565 768 38 §7,957 2007 401 1,128 1522 38 114,759
2003 240 672 912 38 68,780 2008 431 © L2206 1637 a8 123,389
2099 278 717 1,055 38 79,59 2009 431 1,206 1637 3e 123,339
ool owmsl o em| aaeel 38l Ceoae|  aoio) o am| o avzesl eyl as yaasss
2011 354 999 1,343 3Bl 0L220p 0 2001 650 1,819 2468 38 186,054
2012 391 . 1095 1,486 381 T 112,03} 2012 713 1,99 06 38 203,878
2013 429 1,201 1,630 38 122,845 2003 FZAS SN & [ 2943 38 22102
2014 457 1,306 1,773 38 133,660 2014 826 23n 33 a3 235,340
2015 524 1,393 1,97 38 146,800 2015 85% 2379 3137 a8 240,149
2016 564 - 1,497 2,051 38 157,788 2016 858 2,239 nyn i8] . 240,149
2017 603 1,600 2,204 T3 168,776 2017 858 2,279 3337 38 240,149
2018 642 1,706 2,348 238 179,763 2018 838 CoR2 Ny 38 240,149
2018 651 1,810 2,491 c38] 190,751 2019 - 838 2,279 3137 33 240,149
2020 721 1914 25635 T 38] . 201,738 T2009) . 853 2279 3137 18 240,149
2021 760 2019 2,779 © 38 202,725 2021 838 2,279 3137 38 240,149
2022 799, R 2,922 ¢ 38 223,713 2022 &38] 2,279 3137 kL) 240,145
2023 R39 2,227 3,056 38 234,701 W23 £8 2,278 33 38 240,149
C 20 ' 858 2,278 : 3137 38 240,149 224 RSy 2278 n» 38 240,199
c202s] 0 858 2,279 BEREY 38 240,149 2025 fat:] 2,219 137 38 240,149
2026 £58 2,279 C 3137 38 240,149 2026 858 2,273 137 38) 0 240,149
2027 858 P2 3,137 38 240,145] 2027 858 . 2,278 3137 33 240,149
2028 838 C2,279 3an 38 240,149 028 858 2,279 3137 38 240,149
€028 858 2,279 3137 381 - 240,149 202% RS8] - 2,279 ny 18 240,149
2030 858 2,279 3,137 k) 240,149 2030 BS8 2,27¢ ny 38 240,149
T 203 B58 2,278 - 3137 sl 240,149 2031 858 2278 3137 38 230,049
2032 R38) - 2273 3,137 38 240,149 2032 858 2,279 3137 38 240,149
2033 B33 2,279 3,137 kS 240,145 w03 858 2278 3137 38 240,149
034] 8581 2.2°% 3137 33 240,149 20034 . BS8 2,27% 7 as 240,149
2035] . 858 2219 - 3ay 38 240,149 035 B58 2,279 N7 a8 240,149
2038 &858 2,279 3137 33 240,148 2036] - 858 T2 N7 38 240,149
2037 . BS8) 2,279 3137 33 240,149 2037 KRS8 2,279 ny 38 240,149
Co 2033 858 2279 3,137 33 240,149 2038] ' - BSK 2,219 nm 38 240,149
2039 858 22 3a 38] ¢ 240,149 039 - 8s8 . 2279 ny a8l - 240,149
2040 858 2,279 3,137, 38] - 240,149 2040 8581 2,279 1137 38 240,149
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TABLE AS8.1.£(6) Total Revenucs - Scenario 3

{0) Lol Revenue (Marine Seovice, ote)
{u1) Containes Romestic {(LSS/1,0001EU)

{u2) Container Transhipment (US$/1,000TEV)
(13) Conventiona! Cargo Total (US%/1,00010a3)

1223
¢611
.19

Reveooe from Marine Scivice, eic (for the ships which use new 3 berths opened in 2011)

A4-36

Carga Volume (Low Growth Case) Total Carpo Yolume Medivm Growih Case) Total
Conteiner | Conlainer Container { Coaventicns] Revenue Coptainer § Contauer Conlaicer | Conventional] Reveruc
Domestic | Transhipmen] Total Cargo Totat | {1)*(u))+ Domestic | Transhipmen| Totsl Carga Total | (1)*(e1)+
: : @2y @) s+
_ Year (1} (2) (N+(2)=(3) (1) r{e3) Year {3} @ __1ar@-e (4} EQHMCE
1997 ) 0 3] 1] Q 1997 o 0 0 -0 a
1598 0 D) 4] 0 G 199§ 0 0 0 a G
1959 Q 1] 0 0 Q 1999 0 [H] 0 ) 0
om0l el o o .o e _2o00f o o o o o
2003 0 0 0 Q 0 20m 91 209 300 [t 23§
2002 20 45 &5 0 52 2002 144 3 478 0 3SIH
2003 58 134 191 Y 152 2003 152 319 500 Q9 358
) R - oomsof o esyf et s _ael  sed| o 38
© 2005| BEET! I | T aoos] T aesl T ool o 773
2005 : 625 38 487 5 339 97 1286 38 98
2007|- 22 555 768 38 598 2007 401 1,121 1522 38 1,181
2008 ) 240 §72 ] ¥4 38 e 2008 431 3,206 - 1637 18 1,269
200% 278 B 1,055 a3 820 2009/ 431 1,206 1637 34 1,269
~aop0f  omel o ses| oadss| 3sp o emf  omio| 430 v208| - 1s3p 38 1289
2011 354 - 989 1,343 a3 1,042 20m 650 1,81% 2459 38 1,912
212 i 1,99 1,486 ag 1,153 2012 713 1,993 2108 38 2095
2013 42% 1,203 1,530 38 1,264 2013 775 T 2,188 2943 a8 2,278
2014 457 1,308 1,773 38 1,374 2014 828 2,311 3137 38 2,428
2055 524 1,393 1,917 13 1,497 205 858 278 3137 ag| - 2,447
C2056 264 1,497 2,061 38 1,603 2016 858 2,279 3137 38 2447
2007 603 1601 2,2 38 1,721 2017 858 2279 ny 38 2,447
2018 642 © 1,706 2,348 38 1,833 2018 BS8 2,279 N3 38 2,447
2019 681 1,819 2,491 38 3,945 C 2019 BS8 2,279 137 8 2,447
2020 721 1,914 2,635 38 2,058 2020] B8 C2,279 EMEY) 38 2,447
W21y - 7 2019 B A 38 2,168 202} 858 2,279 3137 38 2,447
wnz| 799 2,123 2,922 18 2,280 2022 858 2,279 31¥? 38 2,447
2023 ®39 2,227 3,065 i8 2,392 2023 858 2,279 3137 38 - 2447
| 2024 £38 2,279 - 3,137 38 2,447 2024 BS8 S2.2m9 ny 38 © 2,447
© 2025 &858 2,279 3,137 38 2,447 2025 858 : 2,2?9 3N 38 2,447
2026 852 2,279 3,137 38 2447 2026 858 2,279 n» 38 2,447
2027] 558 2,279 3,137 33 2,447 ant #58 2,279 317 38 2,447
2028 &58 2,259 3137 38 2,447 2028 858 2,279 Ny 38 2,447
2028 853 2273 © 3,137 k1.3 2,447 2729 858 2,279 KAk 33 2,447
2030 £58 2.27% 3,137 38 2,447 2030 858 2,279 337 38 2,447
2031 858 2,279 3137 38 2,447 2031 S8 2,279 3137 38 2,447
2032, 858 229 aw 38 2,447 2032 858 2,279 3137 38 2,447
2033 858 2,27% 3137 38 2,447 2033 b5 CLBAY 3137 38 2,497
2034 838 2,279 3,137 38 2497 2034 £58 2,279 3137 38 2,447
235 £38 2,27¢% 3137 ] 2,447 2035 1531 2,279 3137 38 2,447
2038 B38 2,279 3,137 33 2,447 2034 RS8 2,279 3137 18 2,447
2037 853 2,278 3137 33 2,247 | 2037 £58 2,279 1137 a8 2,447
2938 838 2,279 3037 a8 2,447 2038 ' RS8 2,279 3137 - 38 2,447
2039 - BR3B 2279 3,137 38 2,447 2039 . BS8 2,279 3137 ag 2,447
21040, 858 2,279 3,137 33 2,447 2044 £58 2,279 31¥7 38 2,447
. 2008 - 2001 - . 2005 - 2006 -
Royalty Revenue | 7,618 Berh Lease Revenue 7872 15,745 23,637



TABLE A8.1.1(7) Total Revenues - from the Point of View of the Private Company
which Implements BOT

——

—_— - . N W05 J005-
() Unit Revenue 1 Centiner Pomestic (QGOTEL) 167 [ IREE]
Sharg {%0) e & L ¥e  3TA4%
{sl) Container Domestic (USS LOMNTEL) 132.23 Containes Transkipoent (GGOTEL) 2,145 1835
(v2) Container Transhipment (US$1,0001FL) N | Sharg (%a) o BRER i) 12.6% |
(03} Comvuntionsl Cargo Total (LSS 1,00080mns} D.EG Container Total COTELY) 951 A 5,279
_ . 8 L Share (%u} ety W00.0% 10000 |
Revenue lrom the boehs operated by the privale company which implements (0T _
| Cargo Volume (Luw Growth Case) | | Tetad Cargo Volunie (Medium Gronth Case) q Tetal
Coptainer | Coptainer § Conlainét | Conventiona] Revenue © P Cenlainer | Container Container ] Conventional] Revenue
Domestic | Transhipmen! Tolod Carga Tedat { (1)*(ul)+ Doniestic ¢ Transhipmen] Total Carga Total | {13 (ub)+
- {1t (u2)+ {2)4ud):
Year (U 2) (D2} (3) b (1)*{u3) Year ()3 2) [y (44 {ud}
1997 0 e © 0 T 1997 o 0 0 0 [t
1954 [4) D) o ] v 1598 G, 0 Q { U
1999 0 o 0 0 Y Nl 0] ] 0 ¢ 0
2000 ~ 0' 0 9 B B L 43 [} U b ¢
2001 Ui 0 Q [ 0 2001 0{ ¥ ] { [
2002 ¢ 0 0 0 ¢ Pt 0} G Q0 ) 0
2003 0 L+ [ 0 3] 2003 0 { {0 ¢ [
Lo 0 Y o] L8 Sy oo w0 0p Lo v o ¢
aves| TIT T R T T el e et ) e D ey ) D 0 ¢
P 0 ) ¢ 0 [\ 2000, & 0 of 31 0
2007 ¢ ] )] i} O 2007 [ g 4 1] £
2008 0 [H 0 1] & 2008 B ] Q ¢ 0 [}
2009 0 o 0 (8] 4 2003 0 Y] 3 0 u
3L, I L o I .0 _meml. 0y _Y IS I | N
pi1198 0 a g B tH 2010 29 6i3 832 () 49 839
2012 ¢ 0 ¢ .0 ¢ 2012 282 781 1069 ] 64,014
2013 [ 0 0 0 0 2013 344 962 1306 ¢ 78,190
2014 36 100 1356 ¢ 3,169 2011 335 1,105 1500 N 59,832
L] 77 203 2IRC ¢ X1 2015 419, 1,07 15490 o, 91,481
2016 116 308 324 [} Ci5A1 2016 410 1,090 15040 0 21,481
2017 155 412 367 0 S 45 2017 410 1,090 1500 0 91,48)
- 2018 193 318 EEY 0 43,350 2018 110 1,000 1500 "0 91,481
2019 234 &n 854 [ 52,108 2019 : HOI 1,099 1560, ) 91,481
2020 73 125 998 0 60,855 2020 110 1,090 § 500/ ‘0| 91,481
200 2 829 1,142, [4] 62,621 2001 11¢ 1,09 1560 o] 91,4B1
2022 352 834 1,28% [ 78,381 W01 Rt 1,090 1506 0 91,481
2023 351 1,033 1429 0 7,13% 2023 £ 1124 1,620 1506 D 94,431
2024 {IO 1,09 B, 500 0 91,481 T 2024 liﬂi - LUK 1500 0 91,451
12025 450 1,49 1,500, 0 21,4E1 2025 410 5,090 1500 0 91,481
026 410 1,49 1,500 0 91,481 2026 410 © D90 1500 & 91,481
2027 410 1,090 1,500 ¢ 91,48) 2027 419 0% JEOO { 91,38}
2028 410 1,090 1,500 0f 91,481 2018 110 T1.0% 1500 0 91,181
2029 410 1,000 I!SO() 0 91,481 2029 410 100 1500 {1 95,481
2030 110 1,090 1,500 0 91,481 2030, 110 1,09 1500 U 21,481
2031 1Ho L0 1,500 g 91,481 2033 310 105G 1500} 4 91,4814
2032 110 1,090 1,50 Rt 21,481 2032 410 1,090 1500 o 91,484
2033 4i0 1,090 1,800 U 91,481 2033 410 . 1,090 1500 4] 91,481
20 410 1,000 1,500 By 91,481 0314 410 1,090 1500 Q 91,181
2035 310 1,090 1,500 0 91,481 2035 110 1,090 1500 0 91,181
2036 $10 1,000 1,500 0 91,484 2034 A0 1,050 1500 0 91,421
2037 410 1090 1,500 0] 9480 2037 410 1,090 1500 1] 91,481
2038 410 5,090 1,500 .ol 948 130A8] 310 1,450 1500 0 91,481
2039 410‘ 5,090 1,500 4 91,481 2039 410 L0 1500 0 1488
2044 410, 5090 1,500 D 91,481 2040 10 1,000 1500 .0 91,48}
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TABLE A8.1.2(1) Preject Costs of the Port of Colombo - Scenario 1

Uit O00USS
Intizl Investment Costs by Facilities Maintenance | Depreciation |Depreciation
Direct Cost |P.Contigency {Enginzering | Total Cost Period Per Year
South Port Development 734,342 64,621 39,048 838911 14,017 28,764
Civil Work 504,471 50,447 27,746 582,664 5,625 11,658
Quaywall {QEQ No.6} 27,904 2,79 1,535 32,229 322 50 644
Revetment (DEQ No.6) 8,955 896 493 10,343 103 50 207
Quaywall (Quter QEQ) 79,164 1,216 4,354 91,434 914 50 1,827
Reveiment (Owter QEQ) 57,79% 5,780 3179 66,758 668 50 1,334
Seawal] (Qutzr QEQ) . 170,659 17,006 9,353 196,418 1,964 50 3,924
Inoee Breakwater (Ouler GEQ) 8,957 896 493 10,345 103 50 207
Brezkwater Demlition (Quoter QEQ 17,459 1,750/ . Q52 20,211
Dredping 25,062 2,506 1,378 28,947 289
Reclamation © 25,227 2,523 1,387 29,137 291 100 291
Paving 83,8451 - 8,385 4,611 96,841 968 30 3,225
Building, Elzctric 2nd Water Supply 53,590 5,360 - 2,947 61,896 619
Crs 9,445 245 519 10,909 109 25 435
Gale Building 960 96 53 1,109 11 35 32
Administratica Building 7,195 720 156 8311 a3 35 237
Maintenance Shop 2,069 210 115 244 24 25 97
Facilities Building 720 P 40 832 8 35 24
Power Station Boilding 1,049 165 58 T 1,232 12 35 3s
Sump z5d Pump House S 51 28 589 6 25 24
Electiic Supply eic. in Yard 17,218 1722 947 15,587 199 15 1,324
Gtnerator 6,325 633 348 7,305 7 8 %12
Sub Statioa Equipment 6,887 689 379 © 7,954 50 8 993
Water Supply and Drainage 1,181 “118 &5 1,364 14 40 34
Cargo Handiing Equipment 176,281 8,814 9,255] 194,350 7,714 17,106
Conlziner Crane ) 98,951| T 4,948 5,195 109,093 4,361 12 9,082
Transler Crane 57,144 . 2,857 3,000 63,001 A7 12 5,245
Trailer Chassis 20,186 1,009 © 1,060 22,255 890 8 2,719
Renovation of Bandararaike Quay 14,007 1,40 1401 16,809 141
Construction Work 14,007 - 1,401 1,401 16,809 141
Demolition of Warchausz S xen 223 - 223) 2,672
Paving . : 5,273 5217 527 - 6,328 63 30 2H
Rehahititation of Wharf 4,460 446 © 446 5,352 51 50 7
Yard Lighting 2,047 205 205 - 2,457 25 10 245
Navigation Assistance 28,600 2,860 T2002 33,462 1,338 3,343
Corrmunication System 3,200 320 L2 3,744 150 10 374
Tug Boal 24,000 2,400 1,680 28,080 1,123 10 2,805
Navigation Aids 1,400 110 98 1,638 &6 10 164
Wideaing Main Channe) 22,795 2,280 1,596 26,670 158 597
~ Mobikization 2,000 200 140 2,340 :
Dredging 5,110 SN 358 5,979 60 10 597
Hard Material 11,000 - 1,100 770 12,870 129
Demolition of NW Breakwater 4,685 C 469 328 5,481
Roid Doveloprment 15,385 © 1,538 1,539 18,461 185 20 922
North Channe) Dredging 5,005 soil  so1 5007 10 97
Mabilization 2,000 200 C200 2,400
Dredging 805 8l ) | S66 10 it {97
Hard Material 2,200 220 220 2,640 '
Physica) Conligency 73,202
Enginecriag Service 45,985 :
Total 940,321 73,200 46,985 940,321 14,343 29,686
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TABLE A8.1.2(2) Project Costs of the Port of Colombo - Scenavio 2

Unjt: DO0USS
Intia] Investineat Costs by Facilities Maiintenance |Depreciation [Depreciation
Diirect Cost |P.Contigency [Eagincering | Total Cost Perind Per Year
South Port Development 1,000,912 85,369 54,314 1,140,602 20,964 43,841
Civil Werk 646,557 61,656 35,561 748,774 7,286 15,312
C Quaywall (QEQ No.6) 25,114 2,511 T 1,381 29,006 260 50 586
Revetment {QT( No.6) - 8,060 . BOS 443 9,309 93 50 186
Quaywall (Ouker QEQ) 162,852 16,285 8,957 188,094 1,838) 50 3,758
Revetment (Quler QF.O) 41,915 4,151 2,305 48,412 484 50 967
Seawall (Quter QEQ) 154,152 15,115 3,313 174,581 1,746 50 3,488
Breakwater (Outer QEQ) - 35,880 C.3,588 COR973 © 41,442 414 50 828
Breakwater Demlition (Outer QEQ 15,749 © 1,575 866 18,199 : :
Dredging 22,572 2,257 1,241 26,071 261
Reclamation 57,330 5,733 3,153 66,216 662 100 661
Paving _ 125,933 12,593 6,9261 145,453 1,455 10 4,844
Boiiding, Electric and Wates Supply 59,882 5,989 - 3,293 69,163 692 '
CES 8,501 850 468 9,818 98 28 392
Gzlz Building 864 &6 48 993 10 35 - 28
Adinistration Building 6,476 648 356 7,480 75 35 214
Muintenance Shop 1,889 189 104 2,182 22 25 87
Facilities Building 648 &5 .36 748 7 35 2
" Power Station Building o144 ] 52 1,090 11 35 31
Surep and Pemnp House : - 459 46 . 25 530 5 25 21
Electric Supply etc. jn Yard 22,137 2,214 1,218 25,569 256 15 - 1,703
Generator . 7,590 © 759 417 8,766 88 ' 8 . 1,095
Sub Station Equipment 8,855 886 487 10,228 102 - B 1,277
Water Supply and Drainage 1,518 B . . 84 1,754 18 40| 4
- Cargo Handling Equipment 294,480 ST 15,460 324664 12,987 8,529
Coatainer Crane : 169,205 8,460 D RE83[ 186,549 7,462 12 15,530
‘Transfer Crane 92,573 4,629 4 860 102,062 4,082 12 8,497
" Trailer Chassis . 32,702 1,635 1,717 36,0653 1,442 .8 4,502
Renovation of Bandaranaike Quay " 14,007 1,401 1,401 16,80% 141
Construction Work 14,007 1,401 1,401 16,809 141
Demolition of Warehouse B X 223 223 2672 : S
Paving 5,273 527 527 6,328 63 30 211
Rehabititativa of Wharl 4,460 444 446 5352 54 sa 197
 Yard Lighting 2,047 2105 03] 0 2457 25 10 24s5).
- [Navigatica Assistance ) 28,600 2,860 2,002 33,462 1,138 - 338
’ Communication System 3,200 320 224 3,744 - 150 10 374
Tug Boal 24,000 2,400 1,680 28,080 1,123 18 2,805
Navigation Aids 1,400 140 93 © L6318 66 10 161
Widening Maln Chaancl 22,793 2,280 1,586 26,670 188 . 5917
Mobilization L 2,000 200 140 2,310
Diedging 5,110 5n 338 5979 &0 10 597
Hard Material _ 11,000 1,100 770 12,870 128
Demolition of NW Breakwaler 4,685 469 328 5,481
Road Development ) - 15,385 1,539 1,53¢% 18,461 - 185 C20 [*2.0]
Norh Channed Diedging - : 5005 S01 508 6,007 10 97
Mobilization 2,000 200 W00 2,400 . '
Diredging ) : 803 81 .. .8t 965 10 10 .97
iacd Material : 2,200 220 220 2,610
Physical Contigency 93,950
Engincering Service 61,351 :
Total 1,242,012 93,948 61,3521 1,242,012 21,290 44,763

Ad-39



TABLE A8.1.2(3) Project Costs of the Port of Colombo - Scenario 3

Unit:D0GUSS
Intial Investment Cosls by Facilities Maintenance | Depreciation |Deprecialion
Direct Cost | P.Cortigency |Englneering | Total Cost Period Per Year
South Port Developrasmt 420,389 42,040 23,121 485,550 4] 8.431
Civi} Werk 420,389 42,039 23,121 485,549 0 8,431
Quaywall {QFQ No.6) 27.904 2,790 1,535 C 32,228 0 SQ 614
- Revetrent (QEQ No.6) 8,955 896 493 10,343 ‘D 56 07
 Duaywall (Quter QEQ) 79,164 7,216 4,354 91,434 0 50 1,827
. Revetment (Outer QEQ) 57,799 5,780 3,178 66,758 0 S0 1,334
Seawall {(Ouler QEQ) 170,059 17,006 9,353 156,418 a S0 3,94
Innce Breakwater (Quler QEQ) 8,957 896 493 10,345 e 50 207
" Breakwater Dembition (Outer QEQ 17,499 1,750 962 20,211 ) L]
Diedging " 25,062 2,506 1318 28,947 ‘o ¢
Reclamation 24,990 2,499 - 1,31 28,663 0 100 288
Paving 0 0 0 [} 0 30 -0
Builing, Flectric and Water Supply ) 1 0 0 0 0
CFS 0 0 0 0 0 25 0
Gate Duilding i] @ ] 0 0 35 0
Administration Building 0 Y o 0 Q 35 0
Mainlenance Shop 0 ¢ -0 1] 0 25 0
Facilitics Building 0 0 0 -0 0 35 .0
" Power Station Building 0 0 0 0 0 35 L
Sump and Pump House 0 0 0 0 0 25 1]
Eleeiric Supply ctc. in Yard -0 0 0 ¢ 0 15 o
Generztor 0 0 0 ¢ 0 8 O
Sub Station Equipment -0 1] 0 0 Q 8 0
Water Supply and Drainage G 0 0 -0 ¢ 40 - 0y
Cargo Handling Equipmen -0 0 ] 0 0 0
Coctainer Crang 0 o g 0 0 12 0
Transfer Crane 0 0 0 0 0 12 0].
" Trailer Chassis ¢ 0 0 0 ) 8 0
Renovation of Bandaranaike Quay 0 0 a1 0 0 0
Consiruction Work : 0 0 Q 0 0 0
D2molithon of Warehouse 0 0 Q 0 :
Paving 0 0 G 0 Q 30 0
Rehabilitation of Whart 0 0 0 0 0 50 0
Yard Lighting 0 ik 0 0 0 10 0
Navigation Assistance 0 0 0 o 0 H
Communication System 0 0 v} 0 0 10 g
Tug Boai ' ¢ 0 0 0 0 10 0
Navigation Afds 1] 0 0 0 4] i 0
Widening Main Channel .0 0 0 0 0 0
Mobilization ’ 0 .0 0 0 .
Dredging Q Q 0 g ¢ 10 0
Hard Malerial 1] 0 0 i} 0
Demolition of NW Breakwater 0 ] 0 0 :
Road Developmeat 0 1) of -4 0 20 e i
Noith Chansiel Dredging 0 0 0 1 0 0
Mobilization 0 i} 0 0 : '
Dredging -0 i 0 0 0 - 10 0
Hard Material 0 -0 0 ©a '
Physical Coetigeacy 42,042
Engincering Service 23,120
Total 483,551 42,040 23,121 485,550 0 8,431
Ad-40




TABLE AS8.1.2(4) Project Costs of the Port of Colombo Borne by the Private Company
which Implements BOT

LU'nit'000LS S

Intial Investinent Costs by Facilities Mairkenance fDeprociation {Degpreciation
Birect Cost |P.Contigency 1Fngincering | Total Cust I'eriod Per Year
South Port Developmient 367858 28 869 19.836 41“6,563 9,403 41952
Civil Work 196,572 19,657 - 10.811 21,048 22 ) 1952
Quaywall (QEQ No6) 0 0 0 0 0 50 it
Revetment (QEQ No.6) o 0 0 0 0 S0 ]
Quaywall {Outer QEQ) 101,781 10178 5,598 117.559 176 &4 2349
Revetment {Quter QEQ) Y Qf 0 0 0 50 D
Seawall (Owter QFQ) 0 0 ] 0 0 30 9
Inncr Besakwaief (Outer QFQY 0 0 0 0 o 50 ¢
Ireakwater Benlition {Outer QEQ ] 0 0 (] O 0
Dredging 0 0 0 0 -0 c
Reclamation 38,710 31871 2,422 44,710 47 100 4147
Paving 56,079 560X 3,084 64,771 648 30 2,157
Building, Flectric and Weter Supply 12,945 1,295 12 14,951 150 0
CFs : 0 0 "0 o .0 25 e
Gate Huilding 0 L0 "0 0 0 35 0
Adninistration Building -0 0 0 0 0 35 0
Maintenance Shop 0 -0 0 0 0 25 |
“Facitities Building 0 0 ] 0 0 335 ¢
Power Station Building 0 0 0 0 0 15 0
Sump and Pump Houss ¢ 0 0 0 0 25 0
Flectric Supply ete. in Yard 1,379 738 406 8523 &S 15 S8
Geaerator 2,108 21 116 2,435 24 3 301
Sub Station Equipment - 2,952 295 162 3410 3 3 426
Waler Supply and Drainage 506 51 23 584 6 40 15
Cargo Handling Fquipment 158,311 S 1917 - %313 174,571 6,983 0
Contziner Crane 956,477 4,824 5,065 106,366 4,255 12 Q
Teensfer Crane 45,715 2,286 2400 50,401 2,016 i2 0
Tratler Chassds 16,149 §07 B4R 17,504 712 8 0
Renovation of Bandaranaitke Quay ] U 0 0 0 0
Construction Work ] 0 0 0 0 0
Demolition of Warchouse 0 01 ¢ 0
Faving : 0 0 0 b 0 0 o
Rehabilitation of Whael 0 0 0 0 0 50 0
Yard Lighting 0 0 0 ¢ 0 i¢ ©0
Navigation Assistance 0 o ] 0 0 ¢
Communication System [ 0 o of. ¢ 10 0
Tug Boat 0 0 0 v ) 10 0
Wavigation Aids 0 0 0 0 4] 10 0
Widening Main Channcl 0 0 0 0 0 0
Mobilizatica 0 0 0 0
Dredging G ¢ 0 0 ¢ 10 0
" Hard Material 0 0 0 w0 [
- Demolition of NW Jireakwater 0 0 0 ]
Read Development Y o 0 0 ] C20 ]
Neeth Channel Dredging -0 0 0 0 0 0
- Mohilization 0 0 0 4
Dredging 0 0 ¢ 0 0 4] 0
Mard Matcrial 0 0 [t 0
Physical Contigency 28.8069
Engineering Senice 19,835 . :
Total 416,563 28,869 19,836 416,563 9,403 4,952
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TABLE A8.4.1(1) The Result of FIRR Calculation - Scenario I (Mcdium Growth Case)

OdginalCase [ 53% — o

Se _48%[Reveoued4%Down

Sens s $4%lCos62%Up T

Sepsitivity Analysis 3 1.8%|Revenue 3.4% Dows, Cost 6.2% Up

Unit: 1,000U8$
Year R Reveaues . Cost Revenue- | -~ wetPreseat Valee
Operating Subsidy - [Total Investment Expense Total Cost Reveaues ICost Défference

o |Revenuzs {G. Fund) : .
1997 0 0 51,510 0 51,610 51,510 ] 51,610 $1,610
1998 ] 0 71,558 B 71,558 71,558 0 87,940 £7,540
1959 G ] 124,539 10 124,549 423,549 S0 112,274 112,274
2000 ] 0 141,215 10 141,223 141,225 0 120,870 120,870
2001 23,973 © 23473 46,228 5,564 51,792 27,819 19,480 42,086 22,508
2002 38,106 33,195 73,348 5,554 - 78,9172 40,716 29,46% 60,882 31,413
2003 39,954 39,954 170,096 5,584 173,650 135,705 29,267 128,672 29,406
2004 39,954 39,954 145,582 5,564 151,146 111,192 27,787 105,119 17,331
2008 75,301 75,301 116,146 21,179 137,325 62,074 49,723 90,578 40,955
2006 95,935 96,935 0 40,874 40,874 56,061 60,772 25,625 35,147
2007 114,759 114,759 o 43,874 40,874 73,885 68,303 24,330 43,979
2008 123,389 123,385 ) 40,874 49,574 82,514 69,732 23,100 45,533
2009 123,389 123,389 956 . 40,874 41,240) 81,548 66,207 22,450 - 43,757
2010 123,38% 323,389 o 40,874 10,874 62,514 62,850 20,823 42,037
201 131,678 331,578 1] 53,480 $3,480 78,198 63,691 25,858 37,823
2012 131,861 131,861 [+ 53,480 53,450 © 78,381 60,555 24,560 35,995
2013 132,044 132,044 ¢ © 53,480 §3,480 78,564 57,573 23,118 " 34,255
2014 132,194 332,194 29,550 53,450 83,041 49,153 54,725 34,377 20,348
2015 134,193 134,191 o 53,480 53480 80,711 52,743 21020 31,723
20186 134,191 134,191 10,544 - $3,480 64,125 70,066 50,077 23,930 26,147
2017 134,191 134,191 C 8,187 $3,480 61,667 72,524 47,545 21.849 75,695
2018 134191 134,191 150,282 $3,480 233,762 49,571 45,141 78,635 33,495
2019 134,191 134,191 8,187 53,480 61,667 72,524 42,859 19,655 23,163
2020 134,191 134,191 7,658 53,480 61,139 73,052 40,692 18,540 22,152
2021 134,191 134,191 3,314 53,480 56,795 77,356 38,635 16,352 22,283
2022 JRER T 134,191 3,314 53,480 56,795 77,336 36,682 15,525 21,157
2023 134,191 334,191 32,875 53,480 £6,355 47,836 34,827 22,412 12,415
2024 134,191 134,191 3,314 53,480 55,795 77,395 33,066 13,995 19,071
2025 134191 134,191 3,314 53480 56,795 77,385 . 31,395 13,287 18,107
2026 134,191 134,191 9,458 $3,480 62,949 71,242 29,807 13,983 15,825
2027 134,191 134,19) £,611 53,480 62,6592 72,059 28,300 13,095 (15,206
2028 134,191 134,19) 3,027 " 53,450 56,557 77,634 26,870 11,325 15,545
2029 134,191 134,19) R 1) 53,480 53,480 80,711 25,511 10,167 15,34
2030 134,151 134,191 0 53,480 53,430 §0,711 24,22} 9,653 14,568
2011 134,191 134,19} 195,170 53,480 248,650 -114 459 22,997 42,612 -19,615
2032 134,191 134,19} 37,748 53,480 91,228 42,55 21,83 14,844 6,991
2033 134,191 134,191 8,187 53,480 61,647 72,524 20,730 9,527 11,204
2034 135,191 134,191 8,187 53,480 51,647 72,524 19,582 9,045 10,637
2035 134,191 134,191 6,692 53,480 60,173 74,018 18,687 8,380 10,303
Totat 4,145,027 4,145,027 1,509,081 1,584,831 3,093,912 1,051,115 1,412,483 1,412,453 0
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TABLE A8.4.1(2) The Result of FIRR Calculation - Scenario 1 (Low Growth Case)

Acsyis2

§;nsi!i\ily hna‘.ysis 3

44% |Reveoue 3.4%Dosn

" Unit: 1,000US$

Year

Ad-43

o Revepues Cost Revenue- | wet Preseot Value
Operating Subsidy  [Total Iovestme nt Lxpense Total Cost " |Revepues Cost Difference
Revenves - ({G. Fuad)

[ 1997 ) 0 51,610 0 51,610 51,610 0 51610 1810
1558 ] 0 71,558 o 71,558 95,558 ¢ 68,297 48,297
195% ] 0 124,539 10 124,549 124,539 0 113,458 ~1§3,458
2000 ] Q 141,215 10 141,225 141,225 0 122,787 122,787
2001 0 q 45,228 5,564 51,792 53,792 ol 42,978 42,978
2002 5,457 5,457 173,348 5,554 78,912 73,444 4,330 . 62,500 -58,170
2003 16,111t 15,111 170,086 5,584 175,660 159,548 12,179 132,787 120,608
2004 26,755 26,755 145,582 - 5,564 151,148 121,391 S 19,304 164,051 $9,747
2005 15,459 35,45 116,145 18,392 134,538 £9,079 23,418 92,845 68,227
2006 50,003 50,003 0 37,542 37,642 12,351 32,864 24,740 2,124
2007 51,471 §1471 0 37,642 37,642 23,830 38,55 23,613 14,948
2008 72,940 72,940 0 37,642 . 37842 15,298 43,670 22,537 21,133
2009 84,408 84,408 955 3,642] 38,608 45,800 48,234 22,062 26,172|
2010 95,876 §3.876 0 37,642 37,542 58,235 52,291 20,530 31,761
2011 122,312 122,312 0 45,359 45,399 76913 3,670 23,613 40,037
2012 134,567 134,557 0 45,399 45,399 89,167 66,857 22,556 44,301
2013 146,844 145,844 o 45,399 45,399 101,445 69,633 21,528 48,105
2014 147,570 147,570 29,560 45,399 74,940 72,610 65,789 33,926 32,863
2015 149,444 145,444 _ ) 15,399 45,399 104,044 64,555 19,611 24,944
2016 149,556 14$,55% 10,644 45,389 " 36,044 93,512 61,650 23,108 © 38,554
2017 149,667 145,657 8,187 45,399 ' 53,587 §5.081 58,593 21,087 37,808
2018 149,778 149,778 180,282 45,399 225,681 115,902 $6,253 84,760 28,507
2019 149,851 149,801 8,187 45,399 - 53,587 95,305 53,730 19,209 34,522
2020 150,003 150,003 " 7,658 45,399 $3,058 95,945 51,321 18,153 33,168
2023 150,115 150,15 3,314 45,399 48,714 161,501 49,019 15,907 33112
2022 150,226 150,225 3312 45,349 42714 101,513 46,820 15,182 31,638
2023 150,338 150,338 32,875 45,399 78,2M 72,344 44,720 23,284 21,436
2024 150,394 150,354 3314 45,399 48,714 101,650 42,658 13,830 28,568
26425 150,394 150,394 3314 45,399 48,714 104,680 40,753 13,200 27,553
2024 150,394 150,394 9,468 45,399 54,853 95,526 . 33,896 - 14,190 24,706
2027 150,394 150,394 2511 45,3090 54011 $5,383 37024 13,332 23,792
2028 150,394 150,384 3077 45,399 48,476] - 101,917 35432 11,421 24,012
2029 150,394 150,394 ] 45,393 45399 104,844 33,818 - 10,209 23,609
2030 150,394 150,394 ] 45,359 45,399 104,594 32,27 9,744 22,534
203) 150,394 150,394 195,170 45,399 240,570 £0,176 36,807 49,278 18,472
2032 150,394 150,394 37,748 45,399 83,147 67,247 29,403 16,255 13,147
2033 150,394 150,394 8,187 45,399 53,587 96,807 28,063 9,999 18,064
2034 150,394 150,354 8,187 43,399, - 51,587 95,607 26,785 19,544 17,243
2035 150,394 150,394 6,692 45,399 52,092 98,302 25,554 8,835 16,710
Total | 4,153,529 o 4,153,528 1,509,081 © 1,353,852)  2872,942| : 1,230,587 1.431,385 1.431,395 0




TABLE A8.4.1(3) The Result of FIRR Calculation - Scenario 2

Original Case 1% i

§ér_|_si!iviTy Analysis } _ 6.6%|Revenue 3.4% Dawn

Szasitivity Aralysis 2 . _83%|Con62%Up _

Sénshiri:y Analysis 3 5. 7%Revenue 3.4% Doan, Cost 6 2%Up

Unit: 1,000U8$
Year Revenues Cost - Revenut - Net Prescnt Value .
Operating Subsidy  Totsl Investanent Expense ITotal Cost Revenues Cost Difference
Reveooes {G. Fund)

1997 0 0 $1,593 S0 51,593 51,593 0 51,593 51,593
1998 ] L6 71,536 i3 71,536 15,536 ¢ . 66,778 65,778
1999 0 0 132,914 1o - 132,924 132,924 ¢ 115,831 115,83}
2000 .0 6 141,120 19 141,130 141,130 ¢ 114,802 114,802
2001 23,973 23,973 45,212 5,521 $1,734 27,761 18,204 39,284 21,081
2002 38,196 38,195 73,29% 5,521 78,82) 40,624 27075 55,872 28,797
2003 39,954 39,954 170,020 5,521 175,541 135,587 25,438 116,156 £9,718
2004 39,954 39,954 145,484 5,521 151,009 -111,055) . 24,680 93,278 68,595
2005 75,301 75,301 116,059 . 21137 137,196 61,895 43,420 79,109 -35,689
2005 96,935 96,935 58,178 47,821 106,595 0 550 52,177 57,377 5,200
2007 114,759 114,759 53,753 47,821 106,576 8,183 :§7,663 53,551 4112
2008 123,389 123,389 " 58,755 47,824 106,576 16,813 57,875 49,939 7.886
2009 123,38% 123,389 59,721 47,821 107,542 15,847 - 54,026 47,088 8,939
2010 123,359 123,389 58,758 47,821 106,579 16,810 50,433 43,562 6,871
201 186,054 155,054 0 87,379 87,370 93,685|" 70,989 33,38 37,653
2012 203,878 - 203,878 0 87,370 87,370 116,508 72,616 31,119 41,497
2013 221,702 223,702 [ 87,370 87,370 134,332 73,113 29,049 44,654
2014 - 238,340 236,340 44,820 87374 . 132,189 104,151 73,354 41,028 32,326
2015 240,149 240,149 ‘9 87,370 87,370 152,279 69,579 25.314] 44,255
2015 240,145 240,149 10,644 87,370 93014 142,135 64,951 26,509 18,442
2017 240,149 | 240,149 8,187 87,370 95,557 144,592 50,531 24,126 35,506
2018 240,149 ' 240,149 295,798 87,370 384,187 144,019 " 56,599 $0,542 33,943
2038 246,149 240,149 8,187 27,370 95,557 144,597 52,835 21,023 31,811
2020 240,149 240,149 7,658 87,370 95,028 145,121 49,321 19,516 29,804
2021 240,149 240,149 4261 87,370 91,831 148,518 46,041 17,567 28,473
2022 240,143 240,149 4261 87,370 © 91,83 148518 42,979 16,359 26,580
2023 . 240,149 240,149 49,081 87,370 136,451 103,698 40,120 © 22,755 17,324
2024 240,149 240,149 4,261 87,370, - 91,631 148,518 37,452 14,2590 23,162
2025 240,14% 240,149 4261 87,370 91,631 148,518 34,961 33,340 21,621
2026 240,149 © 246,149 10,435 87,370 97,785 142,354 32,536 13,289 19,347
2027 240,149 240,149 8,611 87,310 95,981 144,168 30,465 12,176 18,289
2028 240,149 240,149 3077 87,370 90,447 149,702 28,439 10,711 17,728
2029 240,149 240,149 0 87,370 87,370 152,77¢ 26,548 9,458 15,884
2030 240,149 230,149 0 87,370 87,370 152,77 24,782 9,016 15,765
2031 240,149 240,149 310,294 87,370 397,684 - - 57,515 23,134 38,308 45,174
2032 240,149 240,149 53,607 87,370 140,376 ©9,773 21,595 12,623 8972
2033 240,143 240,149 8,187 87,370 95,557 144,892 20,159 8,021 12,138
2034 230,149 240,149 8,187 81,370 95,557 144,592 18,818 7,488 11,330
2035 240,149 240,149 6,692 87,370 4,082 148,087 17,567 6,881 ' 10,636
2016 240,149 240,149 39,527 87,370 ¥25,897 113,252 14,398 £,655 7,733
2037 240,149 240,149 39,527 CBIAT0| . 126,897 113,252 15,303 8,089 7,219
2038] 240,149 240,149 38,821 C 8770 126,190 113,959 14,299 1,508 6,781
2035 24,149 240,149 36,353 87,370 123,733 116,416 13,339 6,873 6,455
2040 240,149 240,149 0 87,370 87,370 152,979 12,452 4,530 7,922
Total 7,591,085 o] 7,891,085 2,248,135 2,903,433 5,151,568 2,739,537 1,574,061 1,874,051 0

Ad-44




TABLE A8.4.1(4) The Result of FIRR Caleulation - Scenario 3

|Original Case

Se nsi;i:-fly Anzlysis 3

38%|Reverue 6.2%Down

Cost 5.3%Up

Rcvmu:'&é;’ibc;;ﬁ,_ Cost 53';“}; o

Uait: 1,000USS

Ad-45

Year Revenues Cost . Rewveoue- ) et Present Value
Opcrating Subsidy  jTotal Tavesiment Expense Total Cost Revenues - 1Cost Difference
Revenues (6. Fund)

1997 0 ] 49,799 0 49,759 49,799 0 49,799 49,798
1998 4 L] " 58,263 [ 58,263 58,263 0 55,900 55,900
1999 0 a| 60,142 0 60,142 40,142 o T35,364 55,354
2000 0l o 45,609 0 46,609 45,609 ¢ 41,167 41,157
2001 &1t 8,11t 45,620 0 46,620 38,509, 5874 "39,507 -32,633
2092 8,253 82513 - 72873 4] 72,873 64,620 5710 59,251 52,541
2003 8,270 8,270 73894 Q 73,594 65,624 5452 57,545 51,194
2004 827 ¢ 8,270 55,314 0 353454 47,043 - 6,190 41,401 -33,211
2005 15,517 - 16,517 Co2,127 Q 227027 6,210 T11,882 16,321 4,460
2006 24,615 24,615 - @ 0 ] 24,615 16,950 0 16,950
2007 24,798 24,798 ¢ 0 0 24,738 16,393 0 16,393
2008 24,885 24,885 0 0 /] 24,885 15,785 0 15,785
2008 24,885 24,836 0 o ] 24,886 15,145 0 13,145
2010 24,886 24,885 0 0 ] 24,885 14,5317 1) 14,531
20 33,147 33,147 /] [} 0 33047 18,570 [4] 18,570
2012 33,330 33,330 0 Q 0 33,3310 17,915 4] 17,9158
2013 33,513 33,513 ¢ 9 ] 33,511 17,283 ¢ 17,283
2014 33,663 33,663 Q 0 0 33,663 . 16,657 ¢ 16,657
2015 33,682 33,682 o] 0 ] 33,682 15,591 4] 15991
2016 33,682 33,682 0 0 0 33,682 15,342 0 15,342
2017 33,5882 33,682 Y} o Q 31,682 14,720 [} 14,720
2018 33,682 33,682 a ] Q 33,682 14,123 ¢ 14,123
M9 33,682 33,682 Q 0 ] 13,682 13,551 4] 13,551
2020, 33,682 33,682 ] o a 33,682 13,001 ] 13,001
200 33,682 33,692 [ 0 [ 33,682 12,474 4] 12,474
w01 33._682 33,682 0 o L 33,682 11,959 Q 11,969
2023 33,682 33,682 o ¢ 0 33,482 11,483 o 11,483
2024 33,692 33,682 0 ¢ ) 33,682 11,018 0 11,018
2028 33,682 33,682 0 0 0 33,592 10,571 0 10,571
2026 33,682 33,682 0 0 0 33,682 10,143 ] 10,143
2027 33,682 33,682 0 0 0 33,682 9,731 e} 9,731
2078 33,682 - 33682 0 0 B 33,682 9,337 g} 9,337
202% 33,682 33682 4] 0 [ 33,682 R 958 0 8,958
2030 334682 33,682 g 0 0 33,682 8,595 0 8,595
2031 33682 33,682 4] 0 0 33,682 8247 0 8,247
2032 33,682 33,682 0 1 Q 33,682 7912 1 7,912
2033 33,682 33,682 0 [ Q 33,682 7,591 o} 1,59
2034 33,882 33,682 0 0 Q 33,682 7,284 4] 7,284
203§ 33,682 33,682 0 0 [ 33,682 6,958 ) 6,988
Total 1,014,473 aj 1,014,473 486,240 0 4§86,240] 528,233 416,355 416,353 0




TABLE A8.4.1(5) The Result of FIRR Calculation - from the Point of View of the
Private Company which Implements BOT

Result of Caluqulation - From the point of view of the private company which imglements BOT

Original Case RN .
Unil: 1,000088
Year Revenwes o Cost . Revenue- Wet Present Value
Opérsting  1Subsidy i Tots] tmesiment  (Expense Total Cost Revenocs [ {Difference
Revenucs !{G. Fund) i

1997 n|' : ¢ 0 0 0 0 S ) )
1998 0 o 0 ) 0 0 0 ) )
199 0 ) 0 oo i 0 0 o .0
2000 0 1 0 0 Q 0 0 ) 0
2061 0 ) 0 0 0 0 0 0 0
2002 o ) ol - @ 0 | 0 .0
2003 0 o . 0 S0 o i) il ] e
2004 0 0 0 o [ o tQ 0 o
2008 0 ] 0 0 0 ¢ ¢ 0 ¢
2006 0 ] EERIXIN 0 83313 83,313 ¢ 32,304 232,304
2007 ¢ 0 83,313 0 83,313 -83,313 o 29,077 29017
2008 Ny 0 83,313 0 83,113 83,313 X 26,174 26,171
2002 0 .0 83,313 [} 83,113 -83,313 K 23,557 23,557
210 0 ] 83,313 0 83,313 83,313 0 21,203 221,703
201 49,839 T 9839 0 15,226 15,226 14,612 11,417 3,488 7,929
2012 63,014 64014 0 15,226 15,275 48,788 13,199 3,139 10,059]
2003 78,190 78,190 9 §5,226 15,226 62,963 14,511 2,826 11,685
2014 £9,832 89,832 2,435 15,226 12,661 72,171 15,005 2,950 12,055
015 91,481 21,481 ) 15,226 15,226 76,255 13,754 2,259 11,465
2016 ya8t’ 91,481 0 15.226 15,226 76,255 12,380 2,061 10,319
2017 61,481 91,481 0 15,226 15,226 76,255 11,143 1,855 9,288
2018 91,481 91,481 0 18,226 15,226 . 76,255 10,030 1669 8,360
2059 91,481 91,481 23,649 15,226 38,875 52,606 9,027 3,826 5,191
2020 91,481 21,48) ¢ 15,228 15,226 76,255 8125 1,352 6,773
2021 91,481 91,481 0 15,226 15,226 76,253 1,318 1217 6,096
2022 91,481 91,481 ) 15,226 15,226 76,255 6,583 1,096 5,487
20 91,481 91,481 156,767 15,226 176,59 50,512 5,925 14,140 5,245
2024 91,481 91,481 Dl 15,226 15,226 76,255 5,313 888 4,445
2025 91,481 91,481 . 0 15,226 15,226 76,255 4,800 e 4,001
2026 41,481 91,481 8518 15,226 23,7149 61,7132 4321 122 31990 -
2021 91,481 91,481 0 15,226 15,226 76,253 3,859 647 3,142
028 91,481 91,481 231649 15,226 18,875 52,606 3,500 1,487 2013
2029 21,481 91,484 9 15,226 15,226 76,255 1,151 524 2626
2030 21,481 91,481 0 15,226 15,226 16,255 2,836 472 2,364
2031 21,481 91,481 ¢ 15,226 15,226 6,255 2,552 425 )
2032 91,481 01,481 ¢ 15,226 15,226 76,255 2297 382 1,945
2033 91,481 91,481 ¢ 15,226 15,226 76,255 2,068 344 (%}
2034 91,481 91,481 ¢ 15,226 15,226 76,255 1,861 £V 1,551 -
2038 21,481 91,481 _ o) 15,226 15,226 76,255 1675 S279 1,396
2026 91,481 41,481 156,767 15,226 171,693 -§0,512 3,508 2,838 1327
2037 91,481 91,481 23,619 - 15225 AR ETS 52,606 1,357 $77 180
2028 91,481 - 91,483 6l - 15,226 15,226 76,255 ),222 201 T 1018
2019, 91,481 9} 481 0 15,226 15,226 76,258 1,160 183 917
2040 21,481 ) 91,481 0 15,226/ 15,226 76,255 950 133 828
Teta) 2.660,385 0 2660285 $12,000 456,790 1,268,790 1.591,59% 182,812 182,872 -0
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TABLE A8.4.2(1) The Financial Statements - Scenario 1 (Medium Growth Case)

[PROFIT AND) LOSS STATEMENT (UNIT: 000 USS) | ]
B 1997 199% 1993 2000 2001 2002 2001 2004 2008 2006 2007 2008 2009 2010 2011 2012 20132014 2015
[ Operating Revenue [ 0 0 0 23973 15156 39051 39951 75301 96935 JM4159 123389 123389 123389 13678 13LE61 132048 132193 1319
Operating Cost 0 0 106 105 6511 6,511 6,511 6,511 22,126 70,561 70561 70561 70,561 0,561  ®L,167 83,167 BXI6T 83167 BL167
Personnel 0 0 0 0 421 1274 4274 4§25 17,286 22,008 22,0109 22009 22,109 22109 32614 32611 326184 32614 32614
Opeeations, maintenance & repair o 0 10 1 435 438 435 415 £35 18343 MR 14343 13243 L6383 4343 M3 1L 14343 14
Administrations ¢ 0 0 0 355 855 855 855 2457 4422 440 4,422 3422 2422 652 6,523 6523 6,523 6,52}
{3cpreciation casts ] 0 97 97 947 917 947 941 947 29686 29,636 29586 20,685 29686 - 29686 29,686 29,686 20686 29,686
Net Operating Income o 0 -106 00617362 1688 33433 ZiALR S3A75 26373 44,199 52828 52808 S2¥ZE  4BS1E 43691  SERIT 49027 51,024
[ oo operating Revenuss R 0. o 0 [ o e 0 0 .0 [ 0 ¢ 2199 4506 6,326 8265 10,227 11,357
Interest on deposit 0 0 0 ¢ 0 0 o - 0 0 .9 0 0 0. 2199 4506 6,326 8,265 10.227 11857
Nen-operating Expenses 0 2,248 S7M 12,065 19969 22179 24293 30593 36567 40374 38057 - 32908 27,328 24369 22098 19541 11,963 16803 15,199
Interest on Jong-term loans 0 2,248 5364 . 10788 (6761 18352 20697 26770 3LGES 34934 3607 29908 26986 24389 2209 19541 17,963 16403 15,199
Ieteecs] o short-term teans 0 o 360 1,277 3200 1817 3,597 1322 1948 5,411 5,450 3,000 2 0 ) 0 0 0 0
Net Income Before Tax 0 2245 -58M 1210 2508 9,507 9,150 2350 16,608  -14,000 6.t42 19,920 25,500 30,658 10919 35080 39179 : 42,852 47683
Husincss Tumover Tax 0 ¢ 0 0 1199 1910 1,098 1,908 3,165 4,847 5738 6,169 6,169 6,163 6,584 6,591 6,602 6510 €710
Tnconx Tax T 0 0 0 0 19 3uy 381 5P 0 182 6188 B65% 11020 10951 12819 14660 16309 8438
Deemed Dividend Tax 0 [ 0 0 [ 1,045 983 117 1,756 0 56 1,891 7658 3,367 3,345 3917 4,479 4,581 5,634
Net Income Afler Tax 0 2248 5830 12171 3706 3134 2,950 332 5,798 18,846 167 3672 7971 10,101 10,038 14,751 13438 14350 16901
Retained Eamings 0 2218 8077 -20.248  2a938  -2087F 178N 17519 12,221 31068 -M90F  -25229 17258 1,15} 2885 14,636 28074 44023 S9.975
CASH FLOW STATEMENT (Unit: C0ODUSS)
1997 1558 1999 2000 2000 - 2002 2003 - 2004 2005 2006 2007 2008 009 2010 2011 2012 2013 2014 2015
[ Cash Beginning _ 0 2248 1981 -20055  -23820 22,479 -I3E89  -30925  -34.005  -M06]  -IB749 2139 - 13,242 ZBIS1 39,541 . 51,659 83919 14,106
Cash Inflow (excluding G. Funds) 51,610 71,558 124,520 141,206 - 64,636 105980 204486 - 179,073 170,268 55,061 73885 82,514 83480 84713  $2,704  $4707  B6E29  BEOML 92,563
Net operating inconie o 0 106 J06 17462 1685 33443 I3A0 SRIIS 26,375 44199 S2828 52828 SLEXB 48,511 48694 48877 49,027 . 51,024
Depreciation costs 0 ¢ 7 o1 o7 97 917 97 047 29686 29636 29,686 29635 29,686 - 25,685 29,686 - 19,686 29,686 29,686
Long-term loans 51,610 71,558 124,339 141215 46228 T334E 170096 145,587 116146 0 0 ¢ 966 0 0 S0 0 0 0
Interest on deposits 0 ¢ 0 0 0 0 0 o 0 0 0 0 0. 7199 4,506 6,326 B265 10227 11,857
Cash Outflow (excluding G. Funds) S1.6I0 . 73,805 130,263 153280 68,502 108,539 205,897 187,008 173,448 S6118  s§373 65904 61,599 170,295 11,324 72,589 4569 13,753 8345
Investment 51610 70,558 178339 141,215 46238 TME 170006 145,582 116,145 0 o o 0 - 0 0 o 0 o 0
Repayment for bong-term loans 0 o 0 0 1,106 2,639 5,308 8334 9325 10896 14591 18748 22745 - 25369 28345 29319 30865 34,449 . 37,516
Intecest on bong-term loans 0 2,248 5364 10788 16761 18352 20697 26,771 3619 34934 32607 29908 26986 24369 22098 19941 . 17963 16403 15099
Business Tarmover Tax [1] [4) ] 4 1,199 1,910 1,958 1,998 3,768 4,847 5,128 &162 . 6,169 6,169 5,584 - 63591 6,602 6,510 6,710
Income Tax ' 0 o 0 0 6 3419 379 334 5719 0 182 6188 2699 11,620 10951 12,819 14660 16309 18,438
Deericd Dividend Tax 0 ¢ 0 0 .0 1,045 983 117 1,766 0 55 1,891 2,658 1367 3,346 3917 4,479 4981 5,634
Tnterest on short-term loans 0 0 360 1,277 3,209 3821 - 3597 asn 4918 5441 5,450 3000 342 0 [} 0 0 1] 0
Cash Inflow - Cash Outflow 0. 2248 -5,733 12074 -3.865 1481 1411 3008 3080 -56 15312 16610 15881 14,419 11,380 12,118 12,260 10,188 5011
Cash Ending 0 2,248 7981 20055  -23.920  2XAT9 23889 30925  -x3005 34061 8749 -2,139 M1 28,161 39,541 51,659 63519 74,106 83,178
Cash excess 0 0 0 0 6 0 0 0 0 0 o 0 13,742 28181 319541 - 51659 63919 74,106 . 33,478
Cash shortage 0 2248 981 | -20085 23020 22,479 -13E89 30925 3008 -31061 I8 <7139 0 0 o o 0 0 0
BALANCE SHEET (UNIT: ¥00US$) o . _ : :
1997 1998 1999 2000 2001 2002 2003 2000 2008 2006 2001 2008 2005 2010 2011 . 2012 2013 2014 2015
{Assels) ' T _
Current Assets o 0 0 [ 0 0 0 ¢ 0 0 0 0 IATI2 28,161 39,541 31,659 63919 74106 BLII8
Cash & Depuosit ¢ 0 0 0 0 0 0 [ 0 o o 0 13742 28,161 39,541 SLES® 63919 74106 8178
Fixed Asscis CSIG10 X167 247,610 88T 434010 506,410 675559 B20,191 S3SI9} 005706 876,020 84633 816647 TS  I5TIM 727,588 607,902  £68215  63551)
Construction costs SLEI0  IXNI6T 247,707 388,922 435,150 SORA9F 678,593 824,176 DH03ZF 940321 940321 940,321 940371 910321 40321 940,321 9I03ZE 940321 98028
Acocumulated depreciation ¢ 0 97 192 1140 2081 204 3981 4928 3615 64301 9A9E8 120674 153,361 183047 2i2,733 - 242420 212106 301,793
Net Mixed assels SEGI0 123,167 247610 188,729 43MGI0  S06AI0 675,559 820,190 935,393 905,706 876,020 B46333  BI6647 - T85.961 30274 127,588 691,902 668215 638,519
Totah Assets SLEI0 123167 240,610 388,729 . 434000 506410 675,559 820,190 933393 $05,706  §I6020  $45.331  §30,389 815,022 7GRS TIOMT_ 761,820 742321 72.707
(Liabitities and capital) | } T . i =
Lisbilitics : SLEL0 125,415 255687  40BOTT 457064 527,231 693,429  SILTIY C S476H4 036774 . 906921 - BTI,562 B47,614 82223 793930  TEAEI]  TIXMT 699,298 661,782
Current Liahilities {cross subsidy) . 0 2,248 7981 20,055 23920 22479 2189 30925 X005 34061 - BT 213 - 0 0 0 0 R S
Fixed Lishilitics (Lorg-term Soan) SLOIO 124,167 247,707 358922 43041 504752 669,510 S06,758  9IRE09  S02703 888172 869,423 #4644 822235 T9R930 764611 . TIIMT 699298 661,782
Capits] 0 2248 8077 2048 23951 20821 AW -17,819 -I2221 31,068 30501 -25,220 12,288 -70S3 2865 14,636 28074 43023 59925
levestment in Kind By Gov. Funds 0 S0 0 0 0 0 0 0 o 0 -0 ¢ 0 @ ¢ 0 ¢ 13 0
Net Income After Tax 0 - -2,248 5830 11T -3,706 3,13 2950 352 5298 18,846 167 5672 7974 10401 10838 11,751 13438 14950 16,901
Retained Eamings 0 2248 5077 S20248 0 O3S -20821 17870 7519 12220 31068 30901 0 25229 -17,255 2,183 2885 - 14636 28074 A3023 59928
Totat Liabititics and capital SI6M0 123,067 247610 388720 434010 06410 675559 820191  9MS3A9%  SOS706  £76.020 846331 B30AE0 815122 I96EIS 71247 T61820 N3 12007
[ FINANCIAL INDICATORS
1997 1998 19 2000 2001 2002 2003 2601 008 2006 2007 2008 2009 2410 2011 2012 2013 2014 2015
| Yworking Retio (°) 0.0% 0.0% 0.0% 0905, 2322, 14.6%  13.9%  13.9%  281%  4212%  336%  3%1%  331%  3X1%;  10.6%0  40.6%:  42S5%  d0.5%  39.9%
Operating Ratio (%) 0.0% 0.6% 0.0% 00%  277% 170% 163%  16.3%  294%  728%  61.5%  S72%  S17%e  37.2%  63.2%  631%  630%  629%  620%
Rate of Return on Net Fixed Asscls 0.0% 0.0% 0.0% 0.0% 10°% 6.3% 5.0 1% $.7% 29% 5.0% §1% 6.5% 6.9% 6.4% 6.7% 7.0% 7.3% $.0%
Dbt Senvice Coversge Ratio 0.0% 00%  -0.2%  -0.4%  1030%  155.5% 13229 920%  I322%  1223%  136.7%  169.6%  1659%  1659%  155.0%  BSQ1%  160.9%  1SIS%%  153.1%
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TABLE A8.4.2(1) The Financial Statements - Scenario 1 (Medium Growth Case)

PROFIT AND 1OSS STATEMENT (UNIT: 000 USS) |

2016 2011 018 019 2020 2021 2022 20 2024 2015 2026 2027 2028 2079 2030 2031 2032 a0 2024 2008
Operating Revenue TTRALI0 133091 134191 134091 134,191 BI4IST 134191 1M91 13,180 134090 13091 13LIS1 1391 133,001 134,191 134191 IR4I91 13,181 139,151 134,101
Operating Cosl 81167  BAL167 83167 83167 $3,167 B3 167 83167 8X 167 83,067  BAL167  SL167  BX167  RLi6T 83167  BAI67  B3167  £3167  B3I67 83167 8167
Pecsonnct 32614 32684 32614 32614 32614 A2614 32614 32614 36N 32614 3614 32614 X2GM 32614 312614 0 2604 32614 32614 12614 326N
Operations, maintcaance & repair 14343 14393 14343 TEMI 0 14343 33 14343 14343 14343 14343 MM B4 14343 M3 1433 14343 B33 14383 14343 43R
Administrations 6,522 6,523 6,523 651 6,523 6,523 6,520 652 6,51 6,523 6,523 6,511 6,523 6,521 © 63571 6,523 6,523 6,523 6,523 6,523
Deptecistion costs 29,686 29,686 29,685 29636 29.686_ 29,686 29686 20686  29.686 20686 29686 29686  296Y6 29686 29086 29,636 29686 29,686 29086 29636
Nel Operating Income 51,024 5104 51024 51024 51024 S04 51024 51024 51,024 51024 31024 SL024 51,628 51024 51024 51024 S102% 31,004 S10M 51023
Non-operaling Revenues 13,308 14,525 15882 17390 19,057 20,89 22916 25,130 21552 30,193 . 33070 24,197 39,592 43,618 48450 54492 60,920 70,203 . 79,350 90686
Interest on deposit 13,308 14,525 158820 (17390 19057 20,896 22916 25,130 27,552 30,191 - 3X0T0 36197 39,592 436138 43450 54497 61979 0203 0 WSSO0 90688
Nonopersting Expenses T 13,280 13360 1244 13,522 10,608 9684 B765 184S 6926 6007. 5088 4,169 3300 2500 - 1,&24 5,283 91 ) 113 0
{nterest on long-term Joans CRA280 0 ARA60 12441 11522 10,603 9454 5,765 7845 6,926 6,007 5,088 4,169 3,300 2,500 1,824 1,285 791 169 114 0
Interest on short-termi $oans . 0 ] .0 0 0 0 90 . 4] 0 0 0 [ [ S 0 4] 0 ) [+] 0
Net [ncome Before Tax S0.053 SLIBD 54465 56892 0479 6223 65176 68300 71,650 75211 79006 83,053 - BFAI6 921410 . 57,630 101231 112,162 120858 130,461 141,012
Businzss Turnover Tax - 6,10 6710 8§10 . 670 6,710 6,710 810 60 6,710 6,710 610  67iC 6310 6,710 6,710 6,750 6710 6.110 6710 6710
Tncome Tax 19,505 20466 21,490 72382 23746 21987 26310 727,730 29,723 30,825 32534 34,354 38273 3TA 4092 43883 47,453 31361 55588 40731
Deemed Pividend Tax 5950 6,251 6,565 6,900 7,256 7615 8039 R4 8929 9419 0941 10497 11083 11,747 12504 (3409 14500 15695 . 17016 18363
Net Income Alter Tax 17,879 (8,760 19699 20,700 21,767 22903 24017 25410 26,788 28,257 29877 31492 33250 35240 37,503 40,228 43,499 47,086 514048 55689
Retsiced Earnings 73501 06,544 116,263 136,964 158,731 181,63 205753 231,163 257951 286,207 - X630 347,521 3807MH 416012 453,525 493753 331,251 584,338 618 385  69L074
CASHFLOW STATEMENT {Unit: 000USS) 1 .
_ - 2016 2017 7018 2019 2020 2071 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2013 034 2035
Cach Begiening ) I 83,178 90,780 99,063 108,685 112,108 130,598 143,225 157065 172,198 188,708 206,588 226,33 247,447 272604 301811 340,575 387034 438750 157,190  566.500
Cash Indlow (exchuding G. Funds) - 91019 65236 96,593 O%,100 99,768 - 101606 103,627 105841 108262 110,504 M3ITBI - 116508 120302 1232 19,161 135203 14530 150,914 160,261 - 171,399
Net opersling income S1.024 50,024 51,024 . 51,0240 S1024 51024 51,024 - 51,024 © 51,024 - 51,024 51024 51,024 51,024 51,0240 51,024 - 51,024 51,024 51,024 355,078 81,024
Dupreciation costs 29,686 29686 10686 29656 29586 © 29636 29,686 29686 29686 29,686 29586 29,686 29686 29686 . 29686 20686 29686 . 29686 29686 29686
Lang-term loans 0 0 S0 0 0 [+ 0 V] 0 0 o 0 0 0 o 0 o] 0 0 0
Tnterest on deposits 13308 ©14,525 15882 17,300 19057 2089 22916 25130 7552 30,093 31070 . 36197 . 30592 43618 48450 $4492 61979 203 79550  SD65§
Cash Outflow (excluding G. Funds) £6,417 85,753 87171 81677 88278 8979 89,787 90,09 91,752 92,925 94236 95694 95136 - 94131 91,307 88723 . 90,924 92491 90650 90,960
Investment 0 G 0 o o L 0 0 0 9 o 0 ¢ ¢ 0 0 o0 0 0 0
Repayment for tong-term loans 319564 39964 39565 35964 39964 - 19064 39964 39964 39,964 39964 39964 39963 37770 34729 29436 23434 20470 18353 I} 4936
Intercst on long-term Yoans 14280 13360 12,481 11,522 10,603 9,644 8,765 T8 6,926 6,007 5,088 4169 3,300 2,501 1,824 1,265 1 369 1n4 0
Business Turnéver Tax 6740 - 6710 6710 - 6710 6,710 6310 N0 6710 67i0 6710 6710 6710 §,710 670 6710  &71D 6,710 6710  6,7i0 6,710
tncome Tax 19,505 20,466 - 490 22,582 23,746 - 24981 26310 M0 29,223 30828 32,53 34354 26273 38444 40923 43885 4TAS3 51,367 55638 60,751
Deémed Dividend Fax 5960 6,253 . 6566 = 6900 2,256 7635 8039 . B470 - 3929 9419 - 9941 10497 | 11,083 © HL,747 - 12504 13400 14,500 15695 17016 18,563
Intesest on short-term Joans 4] 4] S0 0 0 0 ) 1] 0 0 0 .0 0 : 0 0 ) 0 '] 0 0 0 ¢
[ Cash infiow - Cach Outllow . 7,60 BABS 9,422 10,423 11,490 12627 13840 15133 16511 17979 19545 2214 25,166 30,198 37,763 46480  SI,7I6 58,420  606l1 _ 80,439
Cash Ending 50780 99,263 10B685 19008 130508 143225 157065 172108 188,708 206,638 216,233 247447 272614 302811 10573 387,054 438770 AVT.100 566,500 647,130
Cash excess 50,780 99,263 108,685 115,108 130,598 L4125 157,665 - 172198 18BT08 . 706,688 726233 247,447 - 272614, 302811 340,575  IBT054 438,770 497,190  $66.800 647,239
Cash sherlage 0 0 o 0 0 ¢ o 0 o 4 0 0 o . 0 0 0 0 ¢ 0 ]
BALANCE SHEET @UNIT: 000USS) _
- 2016 2017 2018 2019 2020 2031 2022 0B 2024 2025 2026 2027 2078 2029 2030 2038 2032 2031 708 2033]
( Asscls) )
Cuirrent Assels 90,780 99,263 108685 119,108 130508 B4} 225 157,065 172198 188,708 206,688 226,233 247,447 292614 302511 340,575 387,054 AIRIT0 497,190  SE6.800 647239
Cash & Deposit 90,780 99,263 108685 115,108 130,598 143225 - 157,065 172,198 IR8708 206,653 226,233 247,447 272,604 302811 - 30575 U0 43R0 497,190 566,800 6472319
Fixed Assels 603,842 579,156 549470 19783 490,097 460410 430,724 401,038 37,351 341,665 MISTS 282,292 252406 222,999 193,233 I6L,546 133860 04,173 74,487 44,301
Construclion costs 940,321 940,321 940,321 940,321 940,321 - 40,321 B0 940,371 940,371 940,321 L4321 940,321 940321 40321 94031 94031 910321 940321 940321 910,32)
Acccumutated depreciation IAAT9 361,165 390,852 420,538 450,228 479511  $09,597 539281  S68970  $98,657 §28MY 638029 687,716 717,402  T4T089 776,75 806,461 836,148 8658314 895,571
Net fived asscls 608,842 379,156 549,470  S19,78%F 490,097 460410 430,724 401,038 371,350 1,665 3NN9TE - 282,292 252606 222919 193733 163,546 13LESD 104173 - 74487 4501
TolalAssets ] 699,622 678,419 638,154 633591 G206O8  GOMGIS  SST78Y 573235 550,059 548,352 - 38211 529,739 525219 | 525731  SIAEDT  SS0.600 572630 601,363 611288 692,040
(Liabifities and capital) ] . o R
Lishilities 621,818 580,854 531,691 501,927 461,963 422000 382036 - 2072 302,109 262,145 222,183 132218 144,48 109,719 $0,282 56848 3S3N 17,026 5,902 965
Current Lishilitics {cross subsidy) v} 0 [ U o0 0 0 0 0 0 ] Y 0 o ] [ I ¢ 0 [ 0
Fixed Liabilities {Long-term loan) 621,818 -5ELES4 S41,891  S01927 461,963 422000 382,038  M2002 . 202,169 262,145 22181 182218 14408 WG9 80282 36848 3537 17,026 5,902 966
Capital TIE01 96,564 116,263 136964 158,731 18166 205,753 23L163 257,951 286,207  RE6030 337,521 38071 ¢ 416012 433,525 $93,FS3  S32,25]  SEAANE 635385 £950M
“Ivestment in Kind By Gov, Funds [} 0 4] 0 0 4] [ 9 ¢ 4] [ I [ ¢ 0 4] iy [1] i) 0
Net Income Aftes Tax 17879 - 18760 19699 20700 21,767 22905 24117 23410 26,788 28,257 © 29822 21492 33250 35241 37513 0228 43499 4T0E6  SI048 - 55,689
Retained Earrings IRE0L 96564 116,263 138961 138,731 . 1B3,636 205753 . 23L163 257,951 286,207  RE6030 347,521  3S0,771 - 416012 . 453,525 49353 537,251  SB43IB 635385 693,074
Total Lishilitics 2nd capital 699,612 678419 635,154 638801 620,694  60X615  SE773 573235 560,059 548,352 538211 529,739 525219 325,731 $33807 550600  $72630 601,363 641,288 692,040}
FINANCIAL INDICATORS
[ 2016 2017 2018 2019 2020 2021 02 BA 202 2025 2026 2007 2028 2029 03¢ 2031 2032 2033 2034 2035
“Werking Ratio (%3) TTTI09% 199%  100%  A00%, 1999, 3099, 199% 900, 399%, 397 399  199% 3095,  399%  199% 399  39.9%:  A06%. 10869 365,
Operating Ratio (%0) 620%  620%  620%  620%  620%  620%  620%  G20%  620%  620%  620%  620%  620%  620%  620%  620%  620%  G20%  620%  420%
Rate of Returm on Net Fixed Assels 8.4% 85% 9.3% 98%  104%  B1I%  BL8%  127% A% 1% 164% 184% . 202%  229% 26.4% M2 A% 49.0%  685%  113.9%
Dot Seniee Coverage Ratio 148.8%  151.4%  1840%  1568%  I59.6%  1626%  1656%  168.8% 1721 175.6%  1792%  1829%  §96.5%  216.8%  2582%  265%  3626%  421.1%  7I83%  1635.0%
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TABLE A8.4.2(2) The Fintancial Statements - Scenario 1 {Low Growth Case)

PROEIT AN LOSS STATEMENT (UNIT: 900 USS) ]
1997 1998 ) 2000 200 2002 2003 2004 2003 2006 2007 2008 2003 2010 2011 2012 2013 2014 2015
Operating Revenve T T o oo 0 5467 16111 26755 35459 _ 30003 GLUN__ 72,510 B4H08 95876 127312 134,367 146843 1a%5M 149,441
Orerating Cost ’ 0 0 106 16 6511 6,511 6,511 6,50 19339 61328 61,328 67328 GOAM8 67328 75,086 75086 75086 75086 75,086
Personne! 0 0 0 1] 1,71 4,214 4274 421 14,964 19,415 19,413 19415 19,415 19,415 25,880 25 880 25,850 25880 25,850
Operations, maintenance & repair 0 ) 10 16 43 415 45 13§ 435 R M3 MMI 1M HM3 0 14393 MY 14343 1430 14313
Administrations 0 ) 0 0 855 $55 £33 855 - 2,993 343 3EEY 288 3883 3ER 5176 5,175 5176 5,176 5,176
Depreciation costs i 0 0 27 o7 - 97 947 947 on 947 79686 29686 29686 1966 29686 20686 29686 29686 29686 29686
et Operating Income o [ -106 66 6511 LodE 9600 201 16,120 10325 5857 5602 17080 28SIE a1227  SO48N 70,1 72484 IR
Non-operating Revenues " 0 o o 0 o 0 ) 0 0 0 ) 0 v o v 0 0 ) 0
Interest oa deposit ) 6 0 0 0 0 0 0 Q [ 0 0o . 0 0 o o 0 . -0 0 ¢
Non-operating Expenses o 2,248 TA67 10143 . 17629 20,338 23157 30,720 36451 41,168 40783 39674 17983 3GISH . 34259 ALSI0 29,520 2735F 35,651
" Interest on Long-term loans 0 2,248 S84 10,788 16,761 18352 20697 26771 3619 3O 32,607 29908 26986 24,369 - 22098 19941 17963 16403 5169
Interest on short-teran boans 0 0 103 153 §68 1986 3060 39K 4832 62 8176 9766 10,997  1L789 12061 11969 11557 10919 10452
Net Income Before Tax D 2,748 5513 1289 24140 21381 14156 10476 2001 38491 46,639 -14,062  -20,903 1610 12967 215TH 42208 . 45132 43,307
Business Turover Tax 0 0 0 0 o Fik 206 1,338 1,773 2500 3074 3,647 4220 . 4751 6116 6728 1342 7,378 7472
Tnoome Tax 0 ] 0 0 0 0 0 0 0 6 - 0 0 0 0 3,082 9379 15,03 16389 18336
Docmed Dividend Tax [ 0 0 0 ¢ 0 o 0 o 0 0 0 0 0 942 2866 4,758 5191 5670
Net Income Aller Tax e 0 2248 5573 41,249 24140 21655 14962 -ALEE3 22104 60993 49,713 3R705 25024 12404 2826 B;597 14395 15573 17,000
Retsined Earnings 0 2218 2821 19,070 43210 61,865 79827 91,610 -113734 174737 228,430 262,159 -287,282 299,685 296,800 -288,262 273863 258,203 241,285
CASH FLOW STATEMENT (Unit: '000USS) ]
1597~ 1998 1959 2000 2001 2002 2003 2001 2005 2006 2067 2003 7002 2016 2011 2012 2013 2014 2015
[ Cush Beginnicg - 0 2248 125 16877  -AAMT6 66,523 -35845 105,046 -135,527 -177,730 212,298 -239,069 - -230,285 364,372 260,204 231,39 238021 727,212
Cash [nflow (excluding G. Funds) (31610 71558 124,509 141,206 40664 73252 1ED643 166774 133713 §2,360 23830 38298 47,732 55235 76913 §9,167 101,435 102170 . 104,044
el operating income ¢ 0 -106 406 6511 1,083 9600 20241 16120 17325 5857 5602 17080 ZRS4E 43,227 59480 TLI6 72481 743s8
Dicprecistion costs 0 0 97 97 947 917 047 ETH 947 29686 29,685 29686 20,686 - 29686 29686 9686 29686 29686 29686
1eng-term loans 51610 7,558 124,539 141,215 46228 T3ME 170006 145582 116,146 0 ) 0 966 0 0 ) 0 0 0
Interest on deposits 0 S0 .0 o0 0 0 0 L0 0 0 0. 0 ¢ 0 o 0 .0 0 0
Cash Oulilow (cxeluding G. Funds) 51610 73.805 130006 152,358 64,963  G§G6,598 199966 18591 163654 54561  SE3I9F 62069 | 6308 &5371 4745 80,202 $8,228  S135F 94365
Irvestment : SISLD 71,558 - 122,539 14L215 - C 46228 73,348 170,096 145582 116,146 0 0 0 0 0 0 o - 0 0 0
Repaytuent for loeg-term loans 0 e 0 To o L108 263 S308 §3M ) 9325 10856 14,541 1848 22745 25369 28,45 29,319 30865 M43 31516
trtcrest on long-tenm loans 0 2,248 5364 10758 16761 18352 20697 © 26770 31,619 34934 32607 29,908 26985 24369 22098 19941 . 17963 16403 15199
Busiacss Turrover Tax 0 ) 0 ¢ 0 273 £06 1,338 1,773 2,500 3,074 3647 420 4724 6116 6T 1342 137 7,472
fncome Tax 0 0 0 0 0 0 ) 9 o 0 0 0 0 0 3083 931 15703 16989 18,536
Deemed Dividend Tax 0 o o« 0 0 0 0 0 0 0 ¢ e 0 0 942 2,866 - 4798 5,191 5,670
Interest on shoct-term boans 0 0 103 :355 568 1.9%6 3060 3949 4837 623 BI16 - 9766 10997  117E2 12,161 11,969 11,557 10949 10,452
Cash Inflow - Cash Qulllow 0 2248 .41 -LA53 247299 23,387 .1D323 19000 -30,481 42,203 . 3,568 26771 17246 808} . 4168 . B965 13,216 10,811 9,180
Cash Ending 0 T3aAs . 7725 -AB811 AMIT6  66.52%  -BSE4S -105,006 -135,327 198,730 212,58 239,065 256788 264371 160208 251,239 -13E02F  -200,22 218,002
Cash excess 4 o ¢ 0 ¢ o 0 0 o 0 i 0 0 0 0 0 S @ 0 o
Cash shorispe 0. 2248 3725 18877 43176 66,523  -85,845 105096 -138,327 177,730 212798 239,069 . 256285 264372 260,204 - -251,239 238,023 -227,212 - 218,032
BALANCE SHEET (UNIT: 0H0USS) _ : ,
1997 1558 1999 2000 2001 2002 2003 2004 2005 006 2007 2008 009 2010 2010 - W07 2003 2014 2015
{Asscils) B - - : : 14
Current Assels 0 0 0 -9 0 o 4 0 0 0 0 [ [ 4 0 0 [} [} 0
Cash & Deposit 0 o 0 0 0 0 ] o o . 0 0 o o I T ) 0 6 0
Fixcd Assels 51,610 123,167 247610 IEBT29 434010 S06,410 675,559 820,194 935,393 905,706 876020 €46,334 816,647  T86901 - 757,274 T2N4E3 691902  GOH2IS 638529
Construction caxts S1610  12RI67 247,707 358922 - 435150 - 508,498 678503 $24176 910321 S463X1 Q10,31 940,321 990320 94032 940,321 940,321 940321 940,221 940,321
Acceumutated depreciation 0 ¢ 97 R 1140 2,087 3,034 1981 4928 34615 61301 93,988 123674 1S3361  IEX04T  M2MIY 242,420 27X106 201,793
Net fixed assels 51,610 123167 . ZATEI0 38,729 4340100 SC6AI0 675,559 §20,194 935391 505706 §76020  E45,334 BI6E4T  TE6S61  7SR274 T2ISEE 697902 L 66RMIS 638,529
Tetal Asscts 51,610 123167 247610 88729 433010 SOG40 875559 820194  9A5191 905,706 876,020 453N BIGE47  TEGH61 767,274 721588 691,901 6555 618,529
{Liabilities and capital) . E - ) : ’
Listalitics _ SIL6ID 325415 235431 402999 - 4712200 571,275 785386 - 91,33 1,049,137 1,080,443 1100470 1,108,493 1,108,930 1686647 1,034134 1015850 971,730 926,510 879814
Curreat Lishilities (cross subsidy) ] 2,248 7725 18877 AMITS  66.52% 5545 105046 135527 171,330 - 212298 239,069 156283 264372 260,204 255239 23402} 2272 218,032
Fised Liahdlitics (Long-tern boan) 51610 120167 . 247,707 388922  4MOGHt  S0E,752 660580 806758 OILE09 SOZM3  §58,072 859423 BANGAN  §22.775 TR0 76461 TIRT 69,193 661,782
Capitat 0 2248 GR821  -I9070 33210 GEESS T8 91640 (113744 AT 224450 262159 287282 -299.686 295,860 285,262 -27%86§ -258,205 241,283
Lavestment in Kind By Gov. Funds o 0 ) o o ) 0 0 0 “ 0 S T 0 0 0 0 ¢ 0 0
Netinoome Afler Tax 0 -2,218 5573 -1L,249 24040 221,655 12962 -1LE13 22104 60993 A97H3 37709 25120 -12404 2826 8597 14395 15573 17010
Retsined Earnings 0 2248 38N -19070 83210 61865  STOR2T SSLEA0  -11AT44 ITAIRD 220450 262,189 -287.282 269686 296,860 289,262 -273.868 258295 241,285
Totad Lizbilitics and eapital SI610 120167 247610 188729 434010 SO6410 475,559 820190 935303 G056  §76020 546333  BI66IT  TR6.96F  SNIT  T27.888 697902 068215 638529
FINANCIAL INDICATORS
] 1997 1578 1999 00 2004 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Werking Retic (%) T YT 0.0% 00%e  00% ID1I8%  118%a  208%  SL3%  753% 6128 She%s  d%6%  393%a  i11% | 33.7%  305%  S0.8%  F0.4%
Oyperating Baio (%) 0.0% 0.0% 0.00¢ 00%  00%  119.0%  40.4%  203%  515% 13469  109.5%  923%  79.8%  JO2%  614%  558% - Shl%:  S09%  S0.2%
Rute of Retum on Net Fixed Assets 0.0% 0.0% 00%  00%%  -15% 0.2 1.4% 25% 1L7%  1%% 0% 0.7% 21% 26% 6.2% 82%  103%  10.8%  116%
Dcbs Senice Covarage Ratio 0%  00% 2% 8% ALA% 5% 406%  604%  d17%  200% 505t 728%  910% MTA%  1525%  1B10%  2078%  2009%  1974%
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TABLE A8.4.2(2) The Financial Statements - Scenavio 1 (Low Growth Casce)

PROFIT ANDI0SS STATEMENT (UNTT: GO0 USS) ]
2016 2017 2018 019 2070 on_ 2022 2023 2024 2025 2026 2027 2023 2029 2030 W3t 202 2013 2051 2033
Opeialing Reveoue T 145,556 149667 149,279 149891 150.003 130,115 150,226 150,338 150.391 150398 150,304 150391 150391 150394 150391 - 150,391 150398 150,393 150393 150304
Operating Cost 75,086 75,086 75086 75,086 75,086 75,086 75,086 15,086 75,086 75,086 15.0% 75,085 75.086 75,086 75085 75.0% 7508 7508 15086 75,086
Personnal 25,880 25,850 25,880 25,230 25,580 25,880 25,850 25,880 25,580 25580 25,880 25,881 25,540 25550 25880 25,530 25880 258%0 25,850 25 880
Opeeations, maintenance & epair 1403 14,343 12,342 14,243 14,343 14,142 14,343 14,343 14,343 14,343 14,343 14,343 14,31 14343 14,343 14343 14,343 14.313 14,343 14,343
Administrations 5176 5,176 5,17 5,176 5176 5,176 5,176 5,176 5,176 5176 8476 5176 5176 517 5176 5.176 517 5176 5176 5,176
Drprevistion costs 29686 29,6%6 79636 79686 29686 29,686 29,686 29,685 29,686 29685 79686 29,685 79,686 9686 79686 29,686 29686 29686 29686 I9.68¢
Nt Operating ncome 74,470 74582 74693 74,505 14817 B0 75,121 75,252 75,308 75308 75308 75308 73308 15.308 75,308 75,308 75.308 75108 75308 75,308
Nea-operating Revenucs - I 0 0 o 0 0 0 0 0 o a 0 0 0 ) 0 276 1,930 3,763 5977
Inferest on doposit 9 0 0 ¢ o 0 0 0 o ¢ 0 0 0 0 0 o 216 1,930 33 s59n
Naon-apeeating Expenses 24209 23053 21,77 20,362 9,127 11764 16,373 14,954 13,506 12,030 10,526 1,993 7,481 5,910 4,291 2,535 791 369 ETY 9

Interest on long-torm Joans 14,230 12,360 12,44 11,522 10,603 9,631 2,765 1,818 6,926 6,007 5,088 1169 3,300 1,5M 1,824 1,285 791 169 14 -0

Interest on shortSem foans i 10,029 9,692 9,329 2940 8,524 8,080 7,609 7109 6580 601 5,418 4324 4181 3409 2468 1,250 ¢ 0 0 a

Nt tncome Before Tax 50,161 50,500 52923 54343 55790 57265 58,767 - 60,098 61801 61,278 64,782 66315 67827 69398 . n017 1 14997 . 16867 18,962 81,285
Busincss Tornaver Tax i T 5a78 7483 7489 . 7495 7,500 7.506 7511 7517 7,520 7520 7,520 7.520 7.520 7,520 7520 7,520 7520 1520 7,520 7,520
Income Tax 19,201 19,820 20435 21,082 21,730 22,392 23,065 21752 24,927 25,091 25,768 26,458 27938 21,845 28,574 29,364 10273 3,207 32,129 33,199
Deered Dividond Tax ) 5,869 6,056 6247 412 6510 6812 1048 7,257 7,464 7,667 7,874 2,081 8,292 $.508 8,701 3,972 9.250 9536 9823 10,43
Net tncome After Tax 17,607 TZ165 18,741 19325 19,920 20,526 20,143 21,772 22,391 23,000 23,61 24253 24817 25,325 26,193 26917 27,750 28607 29470 - 30,4728)
Retained Eamnings 223678 -205,510  -186,768  -167,413  -14752% 126998 105,855 . -B4082 61,691 8691 15070 9.8} 314060 $9,385 $5.771 112,693 140449 169,051 198,521 728,919
CASH FLOW STATEMENT (Usit: '000US%) ]

~ 2016 2017 2018 009 2020 2021 2022 2071 7024 2025 2026 2027 2028 2029 2030 01 7037 2033 2034 2033
Tash Deginning R 210,703 202811 -194347 185,299 -175,657  -185408 134543 143098 130934 118211 - -104867 00891 74098 53616 27,133 5996 41962 81,903 129,936
Cash [nfiow (excluding G. Funds) 104,156 103,268 - 104,380 103,492 104,603 103,75 103,827 104939 104,998 104994 104990 104994 104,993 104993 104998 104994 - 1065270 106525 108,762 110,971

Net operating income 74470 74,552 74693 0 74805 74917 5029 15,141 75,252 75,108 75308 75,208 . 75,368 75,308 15,108 75,308 75,308 75,108 75,308 75,308 75,308
Depreciation costs 29686 29686 29,686 29686 19486 29,686 29686 29636 29,686 29,636 29,685 . 29,636 29686 29,686 29686  79.686 29,656 29,636 29,686 29,686
Long-{crm loans 0 0 0 o 0 R ¢ o o 0 0 0 0 0 0 1) 6 0 0 0. 0
Intercst on deposits 0 0 0 0 0 .0 0 6 0 0 .0 0 ] .0 .0 -0 276 1,930 3,768 5977

Cash Oulflow (excluding G. Funds) 56,821 96376 95916 95444 91,951 93467 93961 93493 22,580 22271 91,831 31,018 88,201 84,512 78,551 71,82 69,301 65984 60,729 53,593

investment 0 0 0 0 0 0 0 o 0 0 0 0 0 0 0. 0 9 0 0 9
Repayment for long-term foans 19,964 39,964 39,954 39,964 319961 39964 39,964 39,964 39,964 39,964 39,964 39.964 ITI0 M29 . WA 2,434 40 18,353 11,123 4935
Tnterest on Jong-term Joans 14280 13,360 12,441 11,522 10,603 9,631 8,765 2,845 5,926 6007 5,088 4169 2,300 2,561 1,824 1,285 191 369 114 9
Business Turicver Tax 7478 7,483 7,489 7,493 7,500 7,506 7,511 7,317 9,520 7,520 7,520 7,520 7,520 7,520 7,520 7,520 7,520 7,520 7,520 7,520
Income Tax 19,207 19,820 20445 21,082 21,731 22392 11065 23,752 24,427 25,091 25,768 26,458 27,138 27,845 28,574 29,364 30273 31,207 2149 33,154
Deemed Dividend Tax | 5,869 6,056 6,247 6,442 6,610 6,842 7,048 7,257 9,464 2661 7874 3,084 8,292 8,508 8,731 8972 9,250 9,516 9,823 10,142
Tnterest on short-term Joans 10,029 9,692 9,329 8,940 3524 8680 7,609 7,109 5,580 6,021 5418 4,824 4180 3409 2,465 1,250 0 0 o i

Cash Inflow - Cash Outflow 1,329 7,891 8,464 9048 . 9642 10248 10,865 11495 12,114 127237 13344 13976 16,793 20482 26443 13169 35561 3990 4800 55,074
Cash Ending - 210,703 202,811 -193,387 185295 175,657 165308 334,843 -143,048 130,033  -}i8211 104,867 90891  -T4098 53616 - 29,17} 5,996 31,962 81,903 12993 185,114

Cash excess 0 0 0 0 0 0 0 T o 0 ¢ 0 0 0 0 0 - - 5996 - 41,962 81,903 129,936 185,114

Cash shortage 210,701 © 202811 -F94,347 185299 175,657 165408 154,543 143048 130,934 118711 108857  S0.891 74098 53516 2707 0 ¢ 0 0 0
BALANCE SHEET (UNIT- 000USS)

— 7016 2017 2018 2019 2020 2021 3022 2023 7614 2025 2026 2027 2028 2026 - 2030 2031 032 208 2038 2033
(Asseis) . . )
Current Assels 0 0 0 0 o 0 0 0 0 ¢ 0 0 o 0 0 $,996 41,962 81,903 129936 85,114

Cash & Deposit 0 0 o 0 0 0 o 0 "0 Q o 0 o 0 0 5,996 41,962 BL90Y 129836 185114

Fixed Assets 603,842 573,156 549,370 SI9783 490097 450,410 430,724 401,038 ATLAS1 34,665 3NESTE  28229F 252606 222919 193233 163,546 133 BEG 104,173 74,487 41,8M

Construction costs 040,321 940,321 90,321 90321 940321 940321 940321 40320 940,321 940321 940,321 94032 910,321 940,321 $10,321 . 940,221 940321 990,221 940,321 240,321

Acccumulated depreciation IALATY 361,165 390,852 © 420538 450,225 479911 509,597 539,288 568,970 598,657 628343 658029 - 637716 77402 MILSY 76715 BO6461 S5 148 845814 895,521
Net fixed assels 608,812 579,156 549,470 Si9FR} 490,097 450,410 430,724 401038 170,351 244,665 3II9T8 282292 . 232,606 222919 19233 163546 133860 104,173 74,487 44,801

Total Assets 60R,E42 579,156 549470 SI978) 490,097 460,410 430,724 401,038 3TLAS1 344665 311,978 22291 252,606 222919 I9R233 169,542 175827 186076 - 204423 219918
(Liabikitics snd capitat) : ‘
Lisbililies 832,521 784,666 736,238 687,226 637,620 587,408 - 536,57% 485,120 © 433042 380356 327048 273109 218545 163,335 102,455 56,848 35378 17,026 5,902 966

Current Liabilitics feross subsidy) 20703 20800 - 194337 185299 195,657 185408 154,523 143048 330,931 NS00 104867 $0.89 74.038 53616 21173 0 0 0 0 o
Fixed Liabilities (Long-term boan) 621,818 581854 540,891 501,027 (461,963 422000 382036 242072 02109 M6RE45S  22RESE 182218 144448 1099 80,282 56,948 35,373 17.026 5,902 966

Capital : 223678 205,510 -186,768 167,441 147520 L126998 105,855 84082 61691 33651 - -15,0% 2,183 © 34,060 59,585 $5,277 12694 140449 169051 198,521 228,949

favestment in Kind By Gov. Funds 0 o o 0 I 0 0 0 o 0 9 o 0 0 0 ¢ 0 0 0 0
Net Income Afler Tax 13,607 18,169 18,741 19338 © 19520 0,826 2,143 0,712 22,391 23000 23621 247832 24317 25,525 26,193 26,917 21,750 28607 29,470 30,928
Retained Earnings 223678 205510 136,768 167,443 147513 0 126998 103,955 84,082 -6M6S1  -3&69L © -15070 9,183 3060 59,585 B5,770° 1124690 140341 169051 - 195,321 228,919
Total Liabifities and capital 608,812 579156  S49470  SI978% 490,097 460,410 430,724 401,038 ATRASL X1,665 311978 282392 252606 222919 193233 169542 175822 © 186076 204423 219915

[ FINANCIAL INDICATORS ]

e 2016 2017 2018 2019 2020 2021 2022 0% w0 2025 2026 2027 2028 2029 2030 2031 2022 2033 2021 2028
Waorking Ratio (Ue) 304, kL 3032, 20.3% 3030 30.2° 30,29 302% 302%, 30.2% 302%  20.2% 0.2% 30.2% 3029 0% 30.2% 30.2% 30.2% 20.2%
Operating Ratio (%) 50.2% 50.2% 50.1% 50,19 50.1% 50.0% 50.0% 195% 19.9% 49.9% $3.9% $9.9%, 1997, 49.5% 19.9% 49.9% 19.9%% 19.9% 19.9% 19.9%
Kate of Return on Net Fixed Asscts 12 2% 12.9% 13.6% 14.4% 15.3% 16.3% 17.4%% 19.5% 2039, 22.0% 241% 26.7% 29.5% 33.8% 39.0% 150% 56,32 723 10L1% 168.1%
bt Service Coverage Ratio 1920%  §95.5%  159.2%  203.0%  2069% 21097  2051%  N95%  2209%  2284%  2330%  2379% 25560  2E20% 3359 AMEPe 475.6% 55089  93ld%  2127.0%
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TABLE A8.4.2(3) The Financial Statements - Scenario 2

FROFIT AND LOSS STATEMENTF (UNFT: 000 USS)

1957 199% 1999 2006 200 002 2003 2001 2005 2006 2007 7008 2009 2010 200 2012 2011 014 208
Operating Revenoe I T 0 0 23970 38106 39951 19934 15,501 96535 114,739 123,389 123389 123389 186,081 203,878 221,702 236310 240,109
[ Operating Cost TG 106 106 RET) 6,281 6,133 6383 21999 92584 92584 92,588 92881  9258% 132,13} F3Z133 132033 132133 132,133
Personnel 0 0 0 ¢ 4274 4.1 4,204 4271 0 11286 20109 22009 22,109 22009 22109 55066 SSOG6  S5.066 55066 55066
Operations, maintenance & repair 0 0 10 10 393 193 393 w IR0 W20 20 2,290 21,290 2290 21290 21,290 201,290 28,190
Adminisrations 0 0 0 ¢ 855 855 855 853 3,457 4422 1,422 3,422 1422 4422 1013 1013 1013 11813 1R
Dipresistion costs 0 0 91 % 62 362 862 862 862 44763 44763 41763 44761 44763 ALI63 44763 44763 41,963 44763
Netl Operating Ineome 0 0 106 7106 17,589 318IY 33571 33571 53302 435122175 3005 3GE05 30805 SAON 71745 89369 104207 103016
Non-operating Revenves o 0 06 o0 ] [} ¢ 0 6 D o 0 0 0 oo 9 0 IR 11
Interest on deposit 0 0 0 0 0 69 6 0 ¢ 6 0 0 o 6 ] 0 R 1.
Non-operaling L xpenses 0 2241 5727 12427 20386 22655 24,715 31,109 - 3TMIE 40961 33822 44637 - 44,722 0 45430 4TI 42674 3682 M 207
Tnterest ém bong-tes loans 0 27 SS362 - 1LISL 17020 0 18,710 2h024 27,067 3LS83  CASH6S 35371 35203 MEI2 3846 X425 3656 28,865 26290 MOH
Interest on short-leem boans 0 @ 359 1,277 3,266 3915 3,750 4.042 5,235 5,791 BAS1 - 943 S910 10881 12795 1KOI9 29610 3Eds 0
Net Income Before Tax 0 2247 -58m 1253 22,797 9,158 8,796 2462 16,185 .36612  -20,646 13833 13018  -14.62% 6722 29071  S27143 - MO065 . 84T
Busincss Turoner Tax 0 0 0 0 1,159 1,510 1,558 1558 . 3.765 1,817 5718 §.169 6.169 5169 9303 10,191 10,085 - 11317 . 12007
Tncome Tax a 0 0 0 0 3w 3089 05 5359 a 0 b o 0 0’495 18,746 28013 32751
Bocmed Dividend Tax 0 o 0 0 0 997 91564 1,708 0 0 0 [0 0 [} 259 ST 8560 10,008
Net fncome ARer Tax 0 - 2,247 5828 12533 - -3995 2,550 2804 - 192 5123 © 31,458 27,184 20002 20087 20195 .2,581 7381 17083 25679 30024
Retained Earnings 0 . 2247 -8075 20,608  -23603 21,613 18800 18618 -1349% 54953 82337 102,340 122,427 143221 145802 138015 120,832 95,153 - £5128
CASI FLOW STATEMENT (Unit: 000USS) } _ .
1997 1998 1999 2000 2001 2002 2603 2004 2005 2006 2007 2008 2009 2010 2011 2012 7013 2014 2018
Cash Beginning 0 2241 7878 20415 24654 23440 25761 33718 -1623%F 52816 58966 61937 68023  -79842 68866 49756  -14,052 . 5306
Cash Inflow (¢excluding G. Funds} 51.50%  71.836 132905 141,110 64063 . 105974 204457 179911 170224 . 99,073 116,580 125510 = 126476 125512  ©8,685 116,508 134,332 - 148078 153,028
Net operating income 0 ¢ -106 06 17,582 L83 33ST1 0 A3S5T 53,302 4351 22075 30,805 30505 30,805 S3S21  TRMS  £9,569 1035267 (08016
Depreciation costs 0 0 91 97 862 © 862 852 862 862 44,763 44753 44763 44763 44763 44763 44763 45763 44763 44763
Loag-term fosns SESSD - 71,536 132914 141,120 46212 73299 170,020 145,483 116059 49959 49,942 49942 50,908 49944 0 0 0 0 9
Inlerest on deposits 13 0 0 0 0 o 0 0 0 0 0 0 [ o 0 0 0 0 849
Cash Outllow (excluding G. Funds) 30,503 73,783 138636 151547 68903 104,761 206,213 187,378 - 173,730 115,656 123,029 123,432 132,561 137331 87,00 97,398 108628 (19,613 122991
Investment : TS15SX 71,336 1R2914 141,120 46212 CTA28Y 170,020 145,488 116,059 58775 58785 5R75% 38,755 98,758 0 0 0 o o
“ Repayment for long-term loans 0 0 o ) 1,106 2,633 3,481 8,511 9501 11,072 IS 18920 22514 26974 3207 33440 36243 41085 4415
Interest on long-term Joans 0 2247 5362 (31051 13,120 8710 25,024 22,067 AMLE8Y 35166 3537 35203 34312 34,546 - 30425 31656 28865 26290 24070
Busincss Tumover Tax 0 0 o 0 1,199 1910 1,998 1,998 1,765 4,847 5,738 6,169 6,169 8,169 9383 10,194 11,085 11,817 12,007
Income Tax 0 D 0 0 0 3262 2,059 09 5,589 ¢ 0 0 0 0 0 8,495 18,746 28013 32,754
Deemed Dividend Tax 0 0 0 0 0 %97 938 - 64 1,708 0 0 0 o 0 0 2,596 5728 8560 10,008
Tnterest on short-term boans 0 0 359 1277 3,266 2,945 3,750 4,042 535 5791 8,451 9,434 9910 10884 12775 11,019 7,961 3,848 ]
Cash Inflow - Cash Outflow T 0 2231 531 12437 3239 1214 1820 7457 3816 16,583 | 6149 2972 6085 11819 10576 19,10 35704 29353 30,637
Cash Fnding 0 2,247 1978 20415 23653 23430 -2526f 32 7M8  -35233 52816 -$8,966 61937 68023 19842 68,856 49,756  -24,052 5306 35943
Cash cxcess 0 0 0 0 0 0 ¢ 0 o C 6 0 0 0 0 6 ® 0 5,306 - 35943
Cash sharlsge 0 2247 1918 - 20415 -24.654 23440 25261 LB -36,233 52,816 58966 61937 68023 79,892 68856  -49.756  .24052 K 0
BALANCE SHEET (UNIT: V00US$) : : : :
- 1997 198 199 2000 2000 2002 2003 2001 2005 2006 2007 2008 2009 20010 - 011 2012 2013 2014 2015
(Asseis) T . .
Current Assels 0 0 0 0 0 0 0 0 0 o 0 0 0 0 0 0 0 5306 35en
Cash & Deposit 0 0 o 0 0 0 ¢ 0 0 (i 0 0 0 0 0 0 o 5,306 15043
Fixed Assels SESOY 121,128 255,946 396970 442320 . 514738 683015 SIESH  SINTIE 057,750 SIL741 985,733 $99.715 10139 968556  $24,193 379,430 | 834,666 789,903
Construction costs $1,591 123,128 256043 397,163 . 443,375 S16675° 686694 832,182  S4R8241 007,016 1,065,771 1,124,526 1,183,281 1,242,009 1,242,039 1,252,039 1,242039 1,242,039 1,2420%
Avccurnulated depreciation 0 0 97 193 3,058 1917 2,779 3,648 4503 49266 94030 138791 183556 228320 273,08% 317846 362609 407373 452,136
Net fixed nssets SESOY 120028 255,946 396970 . 442320 5147358 683915 SIESH SINIIS - 957,750 910741 985,733 009715 1013749 968956  F24,193 819430 RM666 789,50
Fotal Assets 51,593 123,128 255916 396970 442320 - 514,758 683,915  82B5H1 943738 957,750 97171 985,733 990,725 1ORATIO 968056 924,193 | §I9430  §39972  §25846
(Liabilitics and capital) . = _ -
Lisbilitics SHO3 125375 264,021 417,578 466,924 336371 702,724 B4R138 557,232 1,412,702 1,054,078 1,088072 1,122,151 L1S6941 1,114,758 1,062,208 1,000261 = 935125 690974
"Currerdt Liahititics (cross subsidy) 0 2,247 1,978 20415 20653 23440 25261 3ME 36233 52816 58966 61,937 63073 542 65866 49,756 21052 6 0
Fixed 1 iabibifies {Long-term loan) SLE93 1241280 256043 3OW163  AM2I0 512931 677464 S14431 920,99 959886 995,113 1,026,135 1054129 1,077,099 1045892 LB12,45%  €26,210 935125 §09T4
Capital . _ T - 2247 8075 0 20608 24604 21613 18809 18,618 13494 54953 82037 102,340 -122,427 143220 145,802 -)3BO1S 120832 95153 65,128
Tnivestment in Kind By Gov. Funds 0 0 oD e 0 a 0 0 0 0 0 0 ¢ o 0 0 0 ] 0
Nei Incomie After Tax 0 -2247 - 5828 12533 . -3998 2,950 2,504 192 $,123 231,338 27,384 20,002 -20087 20795 -2581 87 1TIBE 23679 - 30024
Retained ¥arnings 0 2247 8075 20608 .20404 21613 18800 18618 13490 5495% 0 (52337 02,340 -122427 143221 145,802 -13B15  -120.832 95153 65128
Total Liahilities and capital $1593 123,128 0 255946 - 396970 2320 S14758 683015 228541  SINIIS 9SP,750 0 9ILT4L 985733 999,725 1013719 96856 924193 879,430  $30972  B25816
FINANCIAL INDICATORS
[ 1657 1998 1999 2000 2001 2602 2003 2008 2003 2006 007 2008 2009 2016 200 2012 2013 2014 20138
Working Kalio (%6) 0.0%, 0.0% 0.0% 00%  23.0%  M14.5% . 13.8%  I3E%  281% 1910, M. 7%e  I88% 3%  388%  47.0%  429%  394%  17.0%  36.4%
Operating Ratio (%4) 0.0% 0.6% 0.6% 0%  266% 1679 © 160%  K60%  29.7%  65.5% §0.7%  75.0%  730%  75.0%  Th0%  61%%  SB6%  S5&%a  55.0%
Rste of Retum oa Net Fixed Assels 0.0% 0.0% 0.0% 0.0% 10% 6.2% 19% 13% 5.6% 0.5% 23% A% 3 3.0% 5.6% 78%  102%  125% 137%
[l Sendee Coverage Ratio 0.0% 00%  ©2%  01% 100.2%  I3n1%  1299%  968% 1309%  1062%  1336%  1306%  1306%  1228%  1504%  179.0%  2063%  2L1%  2216%
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PROFIT AND LOSS STATEMENT (UNIF: 000 USS)

TABLE A8.4.2(3) The Financial Statements - Scenario 2

2016 2017 2018 2019 4020 w2 200 2023 2024 028 2026 2007 7078 2029 2030 2031 a2 0w 7034 7038 2036 2017 013 2039 2040
Opcrating Rovenee 10,140 240049 230,140 240149 240,140 230,149 240,149 240049 240,149 240,149 290149 230149 240149 240149 230,449 240,147 240149 240149 290049 240,143 260,149 MOMG 240,145 290149 240,139
Operating Cost TTRRAIAY 132033 DLIAY 132033 132,133 132,033 132,133 134133 132133 132,133 132333 132033 132133 (32033 132033 122133 32033 §32133 132133 132133 {32433 BIZE31 132132 132133 132133
Fersonncl SS066 55066 35066 S5.066 55066 35066  S5,066  S5.066 33,066 55,066 55066 5066 55066 S5066  AS066  55.066 - 55,066 55066 35066  SS066 55066 55066 55066 55066 35,066
Ciperations, maintenance & repair 090 0 20290 20,290 20,290 20,290 20290 - 21,290 21,290 25,290 21,290 20,290 20290 20,290 21,290 21,290 20,290 21,290 25,290 21,290 21,290 21,290 23290 21290 21950 21,290
Administrations WO13 18013 013 ILMIE . NeId 11erd  i1eld  bLOYS O TROIT LD RLM3 1R013 - IL0I3 1L,00% L0 CRL0IZ RROIR BRI 1nedd W13 1R BREHI IR0IE 11013 1eR
Depreciation costs 19763 89763 44763 41763 44763 41763 48763 44763 44761 44,763 44763 44763 44763 4363 44763 43763 43763 ALTE} 44763 44761 ART6Y 46 . 476} ALY 41763
Net Operating Income 103016 108016 168016 108.016 108516 108.016 108016 108,016 168016 108,016  10S.016  J0%0i6 108016 103,036 105016 108016 13016 (68016 108,016 108016 108016 165016 108016 103016 108,016
Non-operating Revenoes CTUSAS] 018 15922 21,086 . ZLAT1 . 3AM06 | 39379 46145 S3AM 61,290 R4 7E8I8 $RE10 99451 1N1,572 125358 141274 138,500 171,408 193756 222529 NGIY 276969 307,538  MB331
tterect on deposit SIS1 10713 159220 21386 27111 ANI06 39079 46145 S3AN8 61293 60747 78838 88510 99454 111,572 125458 141274 ISRS00 171,408 198,736 222529 248,679 276969 307,538 340,531
Nen-operating Expenses 720387 15701 199 15840 14626 13412 12,198 10,984 9,770 8,556 1,342 6,178 5,084 4,121 325 2519 1,805 1,262 862 IS T Y 172 37 i
tatercst on Tong-term loans 20347 . IRTO1L 17,199 15840 14626 13412 12,198 16981 9770 855 72 678 5,081 4,121 2,295 2,514 1,505 1,262 862 574 345 172 57 0
Intesest on short-term Yeans 1) 0 4] 0 ] ¢ -0 0 4 0 0 -0 0 O 0 0 0 0 1] ] 1) ‘0 0
NetIncome Beforg Tax ] Bi6M0  O%A82 105237 112200 119.287 126496 133,082 . 141,063 150470 159,530 160,207 179,512 100447 202385 215468 230,179 246776 _ 264,711 284,162 305911 329971 336350 384813 . 415497 118,548
| Business Tumover Tax__ FTTU007 12007 12007 12007 12007 12007 12007 12,007 12007 D07 12007 12,007 12007 12,607 12007 12,007 12007 12007 12000 12007 12007 12007 . 12,007 12,00]]
[tocome Tax 35,850 38869 41954 45088 48,210 © S1,520  S4869 38,430 62,308 66,389 70,740 75377 0298 85670 91557 98,171 105685 - 115,7E7 122470 13225 143083 154951 161761 181,570 196,443
Docmed Dividend Tax 10918 11876« 12819 13,777 14351 15747 16,772 - 17869 19,039 20,286 21,615 23032 - 24,536 - 26477 71976 19999 32,281 M7 37,421 4042 43720 47347 51261 35480 GO,024
Net Income After Tax 32811 35,629 38457 41,331 44,253 47236 50315 53607 5116 0,837 64,845 69096 73607 78531 83527 B399 06,842 104240 112,264 123,235 131,160 142,041 153782 166,438 180,073
Retzined Famings 37781 3346 41,800 83,134 127385  AT4.613 224,927 278,534 335650 396,507 461,357 530,437 604051 6E2SES 766312 856,508 083350 1,057,590 1,169,854 1291089 1,422,249 1,564,290 178073 1,884,517 2061,383
CCASHTLOW STAVEMENT (Unit: 000USS) ] _
7016 2017 2018 - 2019 2020 2021 2072 2023 2024 2025 2026 w01l 2078 2073 2030 2031 7032 2033 7013 2035 2036 2037 2038 2039 2840
Cash Beginning [ 35,093 66955 99,511 131,667 169415 206913 246,116 J88.407 333000 383083 435916 492,738 551510 621,586 697,376 34 1i2. 882,969 050626 3,108,802 1,242,227 1,390,806 1,554,243 1,935,059 1922113 2128322
Cash Inflow {excluding G. Funds) 158,510 163,402 168,701 174,165 - 179,891 185985 192158 108078 206,218 214,013 . 222,576 230617 241389 252233 264352 278,23 293054 311,283 330,188 351,536 375,308 - 401 458 429749 460317 493 M|
Net operating income 108,016 108016 108,016 108016 108,616 108016 108016 10R016 108016 1G8.016° 1IOSOI6 108006 (0BOIS  IGBOI6  10BOIS ~ 0RO 1GR016 108006 108,016 108016 108016 108,016 108,016 108016 108016
Depreciation costs 44,763 44763 44763 44763 447763 . 44763 44,763 44763 44763 44763 4763 44763 44763 44763 A4T63 44763 41763 45763 44,763 44,761 44763 44763 44763 44763 41,763
Long-term loans 0 0 o 0 0 0 0 T o 0 g - 0 e 0 o - 0 0 0 0 0 0 0 0 0 0 )
Intérest on depasits S751 103 15922 21,086 LA 33006 39379 45145 53438 61,293 69,747 78338 88610 99454 111,572 125458 141271 158,500 172,408 158,756 222,529 MB6T? 276969 307,538 240,511
Cash Outflaw (excluding G. Funds) 127,519, 130,933 134,553 138,382 142,423 146682 149867 153,341 157,125 161,259 165,705 170,545 173613 136,493 177,565 179,385 IB6,391 193,104 196,763 200,956 211872 224642 233695 254108 270,972
Investment 0 0 0 0 0 0 0 0 0 ¢ 0 [ 0 0 0 0 o 0 0 0 0 0 ° - 0 0
Repaymént for long-term loans 46,596 47834 49072 30310 51,549 S2787  S278Y 52,987 SLI8T 52787 . 5787 52731 50594 47554 41,905 35,907  3A943 30828 . 2602 17AM9 0 12486 9988 7,451 4991 2,497
Enierest on long-term boans 22137 20347 18701 17,199 15,840 14,626 13,412 12,198 10984 9,770 855 732 617 5084 4,121 2295 2514 1,805 1,262 562 574 145 172 5T 0
Business Furnover Tax 12007 12,007 120067 120067 12,007 12007 12007 12,007 12,007 12,007 12,007 12,007 12,007 12,007 12,007 12,007 12007 12007 12007 12007 12007 © 12,007 - 12,007 12007 12,007
Tncome Tax 35,830 3BE6® 41,951 450HB - 48,276 51,520 S3E89  SB4BO 62308 66,389 70,10 - 75317 80,298 $5670  OI5ST 98171 105,646 1ILTI7 122470 132256 13083 154954 167,763 1E1,570 196,443
Deemed Dividend Tax 10,048 11,876 12819 13797 14751 15,742 16772 17,869 19039 20,286 21,615 23032 24,536 26,077 22,976 29999 32281 34747 37421 40412 43520 47,347 51,268 $5480 60,01
Interest on shorl-term loans o . 0 0 0 T 0 0 0 0 0 .0 0 0 0 0 0 L0 g 0 ¢ 0 0 0 0 ] o
Cash Inflow - Cash Outilaw 31,0127 32,558 M,048 35,784 31457 . 39,203 42291 45,583 49093 5383 56871 61072 61,116 715740 86,785 - 93852 107662 1IKI176 131425 148579 163437 175816 191054 206208 - 222,335
[Cash Frding TTE695S 99,513 13X667 160,445 208913 216116 285,497 333,950 3181083 435,916 492,738 SSAEI0 620,585 697,026 784,112 §82,964 990,626 1,108,802 1,242227 1,390,806 1,554243 1,30052 1,922,101 2,128,322 2,350,660
Cash excess 66,955 99513 - 13N66Y 169,445 206913 246116 288407 333590  3EIOE3 4359016 492,738 SSRE10 621,385 697,326 - 784,112  §82,964 990,626 1,108,802 1,242227 1,300,806 1,554,243 1,730,059 1,922,133 2,128,322 2,350,660
Cash shortage "0 0 0 o 0 0 0 o o a0 0 0 0 0 0 0 o 0 0 0 0 0 o 0
[(BALANCE SHEET (UNEL: D00LSS) )
- I 7416 2017 2018 2019 30 2021 7072 2023 2024 7015 7026 2027 2028 2029 2030 201 22012 2013 2034 2033 2016 077 2033 2039 2030
(Asseis) . i R
Current Assets 66,955 99,513 133,652 B6O44S 206913 246116 288,407 331990  3BLOEY 43596 492738 SSAE10 621,596  €97,326 784112 SE296H 900,626 1,108,802 1,242,227 1390,806 1,584,243 1,731,059 1,922,111 2,128,322 2,350,660
Cash & Dreposit 66955 99513 133662 169,415 206513 246,116 282407  3IXG90  IFI083 43516 492,738 S5ABI0 620,586 697,326 784112 SE2961 990,626 1,108,802 1,242227 1390806 1,554,243 173050 1,922,113 2,128,327 2,350,660
Fived Assels 745,040 T00,376 655,613  GID550 566,087 52323 476560  4M,797  3EN033 342270 297,507 252,734 201950 163217  MIB4SY . 7:690 28927 15836 60,599 105,363 -150,126 194889 -239,653 -284416 -329,179
Construction cosls 1,242,039 1,242,039 1,242,039 1,242,039 1,242,039 1,242,019 1,242,039 (,242,03% 1,242,039 1,242,030 1,242,039 1,242,039 1,242,039 |, 142039 1,242,039 1,242,039 1,242,039 1,242,019 1,242,039 1,242,039 1,242,039 1,242,019 1,252,039 1,242,039 1,242,039
Acccumulated depreciation 496,599  SA1663 586425  SILISY 675952 720,716 155,479 810,292 855006 §99.759 943,532 989295 1034059 1078822 1,023385 L168349 1,203,137 1257875 1,302638 12347402 1,392,165 1436928 1,481,692 1,526,455 1,571,218
Net fixed assets 745,140 700,376 655,613 610850 566,087 520,323 - 476,560 45797 3$2033 32230 297,507 252,748 207980 163217 113451 72600 28927 - -I5836 60,599 105,363 -I5S0426 -194,850 -239,65% 284,416 329,179
Tatal Assets BI2G9S 709800 9205 TS0295  TINODD 767,439 764967 165,737 TIONIG 773,186 790,249 . 806353 | 820566  £60543 502,566 956654 1019551 1092965 1181627 1285443 1,404,437 1,536,170 1,682,461 1843906 2,021,431
(Liabihties and capital) ] . ’ . . = : :
Liakifitics. o BH,31D 796,548 742 697,161 635,683 SO2E26 540039 487,353 434466  IL679 328,893 276,106 225,532 177955 136054 100146 66,203 38375 11773 5646 -I8132 28121 35612 10,606 -nloi
Current Liabilitics {ceoss subeidy) 0 0 ¢ Xy 0 0 0 0 T 0 0 Q D 0 BN ) 0 ] 0 [4) Q 0 0 0 6 o G
Fixed 1iabifitics (1.ong-torm koan) - 814379 796,543  T47471 697061 . 645613  SO2EB26 540,039 482,253 431466 381679 323893 276106 225502 197,958 . 136051 1000467  €6,203 25135 11,773 - 5646 - 18,132 28020 35612 40,606 -4,103
Capital . 32,784 3346 - S150%  BNIM 120,386 0 174513 224927 278,50 335650 396507, 465,352 530447  COL054 682585 766,512 - 556,508  O53,350 1057590 1,169,854 1.290,083 1422245 1,564,200 1,718,073 1,884,512 2.064,585
tavestment in Kind By Gov. Fonds 0 0 0 G -0 ) ) Q 1] 0 0 0 0 1] 0 o 0 ¢ Q 1] Q0 I} 1] 0 T
et Income Afler Tax 323 35620 2BAST A1 45} 0 47226 50315 SRGUT  STII6 60357 G845 69096 - TRE0T  IRSM 83927 BOOS6  0684F 101240 12263 120,235 J3hi60 142,011 USR8 186430 180,073
Retained Eamings -32,281 3,346 41,803 BRIM 127,386 174613 224.90F - 278531 335650 395507 461,352 30,441 604058 682585 766,512 355508 953,350 1057.590 1,169,854 1291083 1422249 1,564,290 1,7I8005 1884512 2,061,585
Tots] Lishititics and capital BI2.095 799,830 789275 IRN2SS  TI2H99 T6R439 264967  T6S7ET 21016 778186 790244 $06,553 829,556 ' §60.541 902566 - 956651 1019553 1092565 1181627 1285443 1404017 1536170 1682461 1,843.006 2011481
L TENANCIAL INDICATORS _
2016 2617 2018 2019 2020 2021 2002 2023 2023 2025 2026 2027 2028 029 2030 2031 2032 2011 2034 2033 2036 2037 2033 2039 2010
Working Retia (°o) TN c4% | 64T 364% - 36.4%  F64%  364%  364%  304%  36.4% 36455 3640 36d%  364%  304%  36.4%  364%  1G4%  364%  36.4%  364%  364%  16.4%  364%0  36d%e  36.4%
Opctating Ratio (21) 55.0%  $5.0%  55.0%  $5.0%  S5.0%  5S0%  $5.0%  55.0%  $5.0%  55.0%  SSO%  8$5.0%  55.0%  550%  55.0%  55.0%  $5.0%  850%  550%  $5.0%  S5.0% - 350%  S5.0%  55.0%  55.0%
Rate of Return on Net Fixed Asscls 1450 154% . 165%  17.7%  1%0%  203% 21T 25.0%  20%%  Al6%  36Me 427 S19%  662%  912%  1466%  3734%  6821% -178.2% -1023%  .720%  -35.4%  -d5.0%%  -180% -328%
XM Service Coverage Ratio 2223%  2200%  34% 22630 226.7%  2266%  230.8%  2350%  230.6%  2497%  2490%  2500%  2690%  290.2%  33RSfe  3E9.7%  419.0%  468.2°  Gl4.5%  83S.8%  1169.8% M4TES%  19915%  M021%  6118.0%
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TABLE A8.4.2(4) The Financial Statements - Scenario 3

PROFIT AN LOSS STATEMENT (LiNIT: 000 USS)

1557 1998 1999 2000 2601 2007 Z00% 2000 2005 2006 2007 2008 2009 2010 2011 2012 2003 0142015
Land Lease &Royally Reverse 0 0 o 0 2111 8353 8,270 8270 16,587 24615 24798 25886 24886 24886 13047 33330 338513 :3E6F 6%
Operating Cost ¢ 0 0 0 gst 85t 851 351 B san £,431 8431 £431 4431 8,431 8431 B.431 8,431 431

Personnek 0 0 ) 0 0 0 o It 4 ¢ 0 0 0 6 [ 0 0 o 0
Cparations, maistenance & ropair 0 0 [y Q 0 Q u] [ 0 0 Q¢ Li] 0 0 0 ¢ 0 ¢ Q
Adminislrateons 0 [} ¢ 0 .0 0 ] 0 0 o} o Q0 0 [¢] ] Q 0 0 1
_Depreciation costs 0 L 0 #51 851 851 851 %51 8,431 $,931 8,431 8,431 2.43] 431 EA3 841 8,431 8,431
Net Cprating [ncare o o 0 0 7,261 7.402 7420 7420 15667 16181 16,367 15455 16,455 ) 4895 25087 75232 75252
Non-op<rating Revenoes B v v 0 0 o To 2 0 0 ) 0 0 0 0 o 0 S )
Interest m_@ﬂ\osi! - [+] e o0 N [+] 0 LI 0 &4 - 0/. 0 b 0 { -9 o} 0 \]
Wen-opcrating Expenses 0 2169 4,706 7325 9,184 10,848 - 1441 15923 - 17435 17279 15,873 14412 130100 11,55 H0414 9558 . 8,740 K01 7.543
Inteeest on bong-termi loans 9 2169 4705 7,325 9184 10345 13441 15923 17435 17279 15,879 14,412 BROI0 11,755 10614 9588 £,740 80N 7,543
Interest on shcvrl-(cm[ !g\ans 0 0 4] [t} 0 e 0 0 _‘__'(_3_ o Q 0 1] 0 0 1] ] 4 0
Net Income Before Tax 0 2069 4706 1325 1924 - 3432 6021 - BS03 1269 1098 188 2043 RA45 4700 14,102 1531 16341 17,158 11,709
Rusiness Turnover Tax_ 0 0 0 0 408 413 1 414 826 1,23 1,240 1243 1,244 1,24 3657 1866 - 1676 1683 1681
Income Tax 0 ) [ 0 0 0 ¢ 0 0 0 © 159 %1 1,553 3,600 5,140 6,600 6963 1211
Decmed Dividend Tax 0 e ¢ 6 o o T o 0 0 0 e 10 303 415 5,71t 1,876 2017 2,128 2208
Net Income ARer Tax 0 2169 A706 7325 2329 X855 £A%8 Bol6  -2,595 2326 -152 330 908 1,426 5,133 5,628 6,050 6,383 6,610
‘Retained Earnings 0 2160 6875  -13,200 16529 20381  -26819 35735  -i8330 10,655 41,408 11078 0170 38745 -A%611 22,983 20,933 - 15,550 €540
CASHFLOW STATEMENT (Uinit: '00017S8) i :

1597 1993 15979 2000 2001 2602 2001 2604 7005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
| Cash Beginniog 0 - 2169 6815 14200 16,146 22066 31,251 43903 31269 52,323 -53336 55618 58976 63081 64,465 66334 69,317  .73,52
Cash Ieflow {excluding G. Funds) 49799 88,263 - 60,142 46,609 54,73 81,126 82,161 63584 - 19244 24615 24,798 24886 24,885 24886 33147 . 33330 33513 13663 33682

Net operating income o ) i o 7261 - 7402 2420 - TA420 15667 0 16184 16367 16,455 16455 §6455 24,716 24899 25082 25,232 . 25252
Dopreciation costs 0 o 0 0 851 831 851 851 £31 8431 - $,43 8,431 3,431 8,431 2,431 8,431 8431 - gan 8,431
Long-term foans 49,799 58263 60,142 46669 46620 72873 7A394 55314 22,727 0 0 ) 0 0 0 0 0 e 0
Interest on deposits 0 ¢ 0 0 o o 0 [ "o o 0 0 [ 0 0 0 0 0 0
Cash Oulflow (excluding G, Funds) 49,799 60431 64848  S$3034 59,2717 86445  G135% 76253 46500 15673 25,866 27,108 28244 28993 34529 35199 36496 31869 - 38,828
Iniestment 49,799  SR263 60,142 46609 45620 72873 TRE9d - 55314 22327 ¢ 0 "0 0 0 0 0 0 0 0
Repayment for long-term boans 0 ¢ 0 0 1,067 2316 - 3,604 1503 5,602 1,164 8,747 10582 12,69 13,964 14946 15928 17461 19021 © 20186
Trtetest on long-term loans 0 2,169 4,706 2,325 9,184 10,844 12441 15923 17435 17279 Q5819 14412 13000 11,755 10614 9,588 8,740 8,074 7,543
Businass Turnover Tax . o .0 o ¢ 106 413 414 414 826 L3 1,240 L240 1,.248 1241 1,657 1,666 1,676 1683 . 1,684
Income Tax _ -0 9 0 0 0 0 0 0 0 0 0 359 591 1,555 5,600 6,140 6,600 6964 7,211
Decmed Dividend Tax o 9 ° 0 0 0 0 6 0 0 0 e 303 175 Ll 1,576 2,017 2,178 2,203
Interest on short-term Joars 0 0 ¢ . o ¢ 0 .0 0 0 0 0 ¢ 0 0 0 o 0 0 0
Cash Inflow - Cash Oulflow 0 -216%  AT06 27,325 0 -1$46 5320 @189 12660  -7,346  -1,059  -1069 272201 = -3358 . 4107 -1,382  -1869 . -2983% 4207 5145
Cash Ending 0 20169 6,875 14200 -16,746 22,056  -31,25% A3923 51,269 52,328 -53396 55618 58,976 43,088 64465 60,334 69307 73524 -IB669
Cach cxcess 0. 0 0 0 0 0 0 ) 0 0 0 0 ‘o 0 0 K ] 0 0
Cash shortage 0 2069 6875 14200 16746 22,066 31,254 3923 51,269 S2328 - -53396 35618 58976 6083 64465 66,33 69317 71524 -TB669
BALANCE SHEET (UNIT: G00LISS) . . y . -
T 1997 1998 1999 2000 2001 2002 2001 2001 2005 2006 2007 2068 - 2009 ®i0 2N 2012 7013 2014 2015
{Asseis) - = === - s :
Current Assels 0 0 0 0 0 0 ¢ 0 0 0 0 0 0 0 0 o 0 0 0
Cash & Deposit 0 0 o 0 0 0 6 ¢ o 0 0 0 0 0 0 0 ¢ ] 0
Fixed Assets 49,290 108061 168,203 . 214,812 260,582 332604 405,647 450110 481,987 473536 465,125 456,605 448,264 430,333 431,402 422972 414541 406,180 397,679
Construstion costs 49,799 10BOG61 168,200 214,812 261,432 334305 408,199 453313 486,240 486,240 4B5240 456,240 486,240 486,40 486,240  4B5,240 486240 485,240 . 486,240
Acccumulated depreciation o 0 0 0 31 1,01 2,552 3402 4253 12683 0 21,114 29,545 37976 46407 54837 63,208 71,659 0,120 88,360
Net fived asscts 49,797 108068 168,203 204812 260,582 332604 405,647  AGONI0 481,987 473,556 465125  AS6695 445,264  A30EIN 431402 422972  4N4,54% 406110 397679
Total Assels 49,799 108061 168,203 214,812 260,582 132604 205,647 . 450,110 431,987 471556 465,125 456,695 448261 439811 - 431402 422972 414541 05110 397,619
tLishilitics and capilal) - - _ - _
Lishilities 49,799 110230 175078 229,012 27L111 352,988 432466 455846 S20,317  S14202 1 SC6,533  497,77F 488,934 478,57% 465014 450955 416474 20660 406,619
Curreat 1iabilitics (cross subsidy) 0 2160 - 6875 . 14,200 36,746 22066 3254 43921 51,269 2328 31,306 55618 SEOT6  6R08) 64,485  £63M 69317 73524 0 78,669
_ Fixed Lizbikifics {Long-term loan) 49,799 . 108061 168,203 24,812 260,365 330,922 401,212 . 451,923 469,048 461,884 453137 442,155 429,459 415495 400,549 384620 36T1ST X816 327,950
Capital 0 <2169 5875 14,200 -16,529 20,384 26819 - 35735 3BA30 40,655 11,408 41,078 40,170 AR TS . -33EN1 . 2798 L20,933F 15550 -3940
Ievestment in Kind By Gov. Funds 0 -0 0 0 ] 0 4] ] B 0 [ -0 0 0 1] 0 1] 0 0
Net Income Afler Tax 0 | 2069 4,706 7,325 23290 3888 6435 -B9I6 - <2598 2326 152 X 908 1426 513 5,618 6050 633 6,610
Reisined Earnings 0 -RE69 6EIS 14200 -16329 0 20,384 26819 -38,735 0 38220 30635 41,408 -30,078 40170 38 TS 33611 L2798} 21923 15880 - -8,940
Total Liabilities and capital 42,792 108061 168,203 204312 260,582 332604  405.687 460,110 4SE957  ATASS6 465125 456695 448261 439831 431402 4972 414541 06110 397679
FINANCIAL INDICATORS :

- 1 Tem 1998 1999 2000 2001 2007 2003 2004 2005 2006 2007 2003 2009 2010 2011 2012 2013 2014 2015
Working Ratio (%) 06%  00%  00%  00% 0.0°%  00%  00%  0.0% 00%  0.0% 0%  Od% 00%  00%  00% 00%  00% 00  0.0%
Operating Ratio (%) 0.6% 00% 00% 00%  105%  103%  10.3%  103% $A% 3% 350% - 339%  AXS%a 3397, 254% 25.3%  25.2%  25.0%  25.0%
Rele of Return on Net Fived Assels 00%  00% 0.0% 0.0% 28% 22% 1.8% 16% 120 34% 3.5% 2.6 7% 37% 5.3% 597 6125 62% $3%
bt Senvice Coverage Ratio 0% 0.0% 0.0% 0.0%  791%  627°%  43.5%  303% 7L 1007%  100.7%  980%  9G8%  96.5%  B29.7%  1306%  1279% 1242%  1213%
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TABLE A8.4.2(4) The Financial Statements - Scenario 3

PROLIT AN LOSS STATERENT(UNTIQpd Ussy — )
- - o016 2017 2018 W09 2020 202 2022 2023 7024 2025 06 3028 w9 2030 2031 2032 2033 204 2018 036 2037 W01 080
Tondleme RRoyelly Revemue | 33687 Rhehy 33483 30682 AMe82  AGE2  3neEr  AeS:  IiGR L6821 INES2 687 SNGWD  3L0V2 68 33467 NagRr  I3e6r a6 681 aaes2 MR W8 33
Opersting Cost o B30 ga4M g4t 8431 FWRY 8,431 8431 .41 543 BAX 3431 8,431 gin PYE]] 8431 8,431 8,431 8431 §.43 CYEY £.401 843 g1 #.431 8431
"wrsoneel ! U 0 0 0 0 0 0 0 0 0 o 0 0 0 0 o 0 0 0 0 0 o 0 ¢
Cy<rations, maintenance & roair g ¢ 0 o ¢ 0 ¢ 0 [ 0 Y 0 ¢ a ¢ 0 0 0 0 0 0 0 o 1] 0
Administrations 0 4Q 0 4] Q [\ [ ] 0 1] [H [ 0 0 Q 1} ] ] 0 0 ] [ [ ] [
Depreciation costs B 8431 8431 8431 2.4} 8,411 .43 8,431 8,431 431 8,431 8,431 8431 g4M $,43 3,43 2,431 3.431 8.431 B4 M 84N - BN 8,431 8431 g4 8431
Nat Dperaling Incoms — TN Tasasy T Tsas: 75257 5282 25351 38250 33252 38351 28253 28250 1552 A8252  2sRS? 28252 23282 B2 25082 TTI5252 2S5 25352 9338r Q8782 38T 25252 28382
Non-operating Pevenues. i o ) 0 o 0 a o0 0 0 0 0 o a0 0 R S AT o 0 v 0 0
_Interest on deposil o 0 [ Q 0 0 [ D 0 ¢ L 0 0 Li] 8 [ 8 0 o 4] I o e { ] Ll
Non-operating Expenscs 7068 . 6597 8117 5642 5,166 4,691 4216 3,740 3,265 2,790 245 1839 1413 1,041 12 367 247 99 22 n o o 0 6 ¢
- Interest on longAerns Toans 7068 6592 4117 5,642 5,166 4651 4G 1,740 3,265 2,790 2,15 1,839 1413 J,043 732 167 747 ) 22 0 0 0 0 0 0
__Interest on shart-terms boans 0 n 0 0 1] [ 0 0 -0 0 q o 0 3] 0 ] ] . 1] 1] L0 o ] ] 0 0
Net Incoms Befors Tag ~_— TRAS  TEG50 17035 19,610 20,085 20,560 21,036 21811 21986 22462 28¥ /412 23839 A9 23519 29785 25005 . 25153 25229 1285250 28050 25050 25282 25,252 25,2517,
Busimess Turnover Tax T UTR.684 1681 1681 . 1683 1E84 1,681 1684 1684 1,684 1,684 1681 1688 1681 169 1684 1,641 1,684 1.684 1,684 1689 - 1,081 1680 1684 1631 1,081
Inzome Tax 7,475 7639 7,853 B067 8,260 7491 8,708 8927 9,136 9350 9,561 9,178 5,970 10,136 10,276 10,395 10,493 10,561 10595 10605 10,608 10,605 10,608 10,605 10,605
Decmed Dividend Tax_ 2260 2334 7399 2,365 2,530 2,596 2881 2116 2792 2857 51 2,938 1046 2,097 LM 3076 3,207 i 3,237 YT P21 YT ] Azl LUl
Nel fncome After Tax ] 6,806 7,002 7198 1391 7590 1781 7,982 8179 $,375 8,571 8,761 £963 9,139 9,291 9,420 9529 9620 9,681 9712 . 9In 9,727 9,712 9,722 9.1 9,712
Ratajned Pamnings 214869 12067 19361 27052 34338 42821 51,000 30374 G915 76,12 5673 94814 104105 TiR525 120051 132673 142355 152067 . 161,788 171,510 181231 190953 2006 2103%
CASI1 FLOW STATEMENT (Unit: '000USS) ]
T e 07 018 2019 020 2021 7022 073 2024 7025 076 Tzl 2028 029 2030 201 2032 2033 2034 7033 2036 2037 2038 2039 2040]
| Cach Beginning ) mesy  wapor 89,309 9436 99006 IDVE%0 108298 112500 116605 -120465 124129 127,596 -)30,868  -131.847__-120,198 125,861 119410 110944 69289 81463 67276 49124 30972 12819 5331
Cash fnflow (excluding G. Funds) 3682 I6RI MESIING8T 39687 Fhe81 33,682 33687 33682 33,682 1AGE)  3R682 23682 33682 31682 13682 33682 1I1E8) 33682 316R2 31,682 T 368Y 31682 33682
Wet eperating income 25,252 2525F 25752 25,257 25252 25,351 28,252 25252 - 25252 25252 25282 25252 25252 25252 25,052 28252 | 25252 23,2327 25252 25752 25,252 25,252 25232 25,252 25,252
Deprecistion oosts TogaM . 84M 43 £411 8,431 £,431 8,431 3,431 £,431 8411 8,431 8,431 8,43 8,431 8431 . 843 8,431 8411 8,431 8,431 £431 8,431 8,421 " 343 8,43
Losg-erm loans 0 0 0 0 0. ) 0 o 0 ) 0 o o 0 0 S ¢ 1 0 0 0 e ] o 0 ¢
Inferest on deposits 0 0 0 0 0 o 0 0 0 e .9 ‘0 0 ‘6. 0 0 0. g 9 0 ) 0 ¢ . D 0
Cash Quiflow (exeluding G. Funds) TTTRAN 38914 3818 38522 38326 8130 AN0M 338 M54z 37346 31D 36954 34651 12032 29,345 27,258 25,086 - 22,028 - 18,850 16,456 15,530 15,530 15,530 15,510 15,530
Investment _ [ 0 1] [} 0 0 ] 0 0 0 .0 0 1] [ [ 0 1] 4] 0 4] (] 0 D] o 4
Repayment for Tong-term boans 20,665 20665 20665 20665 20665 20665 20,665 20665 20,665 20,665 20,665 20,665 18,549 16073 13517 11,336 9,554 6,457 1317 966 0 0 0 0 0
Interest oh longterm loans 7068 6592 6117 - 5642 5,166 4,651 4216 3,740 3,265 2,390 2,318 1,339 1,413 1,043 732 467 247 9% 22 0 0 o 0 0 0
Business Tumover Tax 1,684 1,681 16¥4 1684 - 1,684 1,684 1,684 1,684 1,684 1,684 168 1,684 1,684 1,684 1,684 1,684 1,684 1,684 1,684 1,684 1,694 1,684 . 1684 1,684 1,684
Income Tax _ © 7415 163 1353 8067 8280 8,494 1,708 8922 . 9,136 9350 . 9,564 9778 9,970 10,036 - 102716 10395 10494 18,561 10,595 10,605 10,605 10,605 10,608 10,605 10,605
eemed Dividend Tax 2269 2AM 2399 2465 2,330 2,596 2,661 2,126 2,792 2,352 2902 2,988 3,046 3,097 3,140 3,176 1207 1227 1217 324t 3,241 1,241 31 3,41 3,24
| Tnterest on short-term loans 0 0. .0 0 0 o 0 0 Q o 0 0 .0 o -0 0 O 0 0 .0 0 0 ¢ 0 0
[ Cach Inflow - Cash Outflow 5,428 5,237 5036 4840 4611 4448 42527 4056 53,360 3,664 3458 3212 979 1,650 1333 5424 5496 11,654 14,826 17,136 18,152 18,152 18,152 18,152 18,052
Cash Ending 09T B913 01366 99206 103850 108,28 112,509 116,608 120,465 124,129 127596 130863 -I31B47 130,008 125861 119440 110N 99289 84483 67276 49124 X091 29 5313 23,485
Cash excess 0 ¢ 0 0 0 0 0 0 ¢ ) 0 0 T o 0 ¢ 0. . 9 0 0 0 0 0 $333 23485
Cash shortage ) sa097 w9329 99366 99206 10350 108298 MI2S4D 116605 120465 124120 127,396  -130868  -131847 130198 125,864 119440 11094 99,289 T .B4453 61276 49,124 230972 12819 ¢ 0
BALANCE STIEET (UNIT: V00USS) . . :
o ' 2016 017 7018 2019 7020 2021 2022 207 2024 2023 2026 2021 2028 2029 2030 7031 2032 2033 2034 2035 7036 2037 2038 2039 2040
{Asscts) —== e L
Curment Assels 0 o ) 0 0 0 ) 0 2 0 0 o 0 0 - ) 0 0 0 o 0 0 0 0 5,313 23,485
Cash & Deposit 0 0 0 0 a 0 0 0 ] 0 o o o o 0 0 0 0 .0 0 0 0 a 5,331 23,485
Fixed Asscts 389249 330818 372387 363956 355,826 347,005 33B664 330,233 320,803 3372 304941 96,510 2BE080 - 279640 2218 262787 254357 MS026 137495 229061 220631 212203 - 203702 195441 186,911
Construction costs 496,240 486210 486200 486240 486240 486240 486,240 486240 456240 486240 486240 486260 486240 - 486260 486,240 486240 486,240 436240 486240 486240 46280 ABG240  4BGD 436,240 - 436,240
Acccumutated depreciation 96991 105422 113853 122284 130714 139445 143,576 156007 166,437 172868 18129 189,730 198,160 - 206591 205022 223,453 23L883 20314 MBS 257076 265605 274037 202,468 290,899 299,329
Net fixed assels 159245 IE08IB 372087 363956 355,526 47065 235665 33023 W03 AT 304l 296510 288080 279649 271218 262787 254387 . 295926 232495 - 229064 220630 212203 203112 195341 186,911
“Fotal Asscts 189,249 IB0816 AT2AET 363956 385526 347095  3IL66S 330233 31803 13T 304931 296510 29080 2649 20,8 262787 254357 245926 237495 229064 063 2203 2372 200678 210396
(Lishilitics snd capital) = - TR === = 2= = e
Lisbilitics 391,382 375,560 360320 344405 328474 312256 295823 279204 262,028 - 245427 228209 210836 19R266 175544157691 1397 ey 10AST2 0 BS429 67,216 9424 - 30972 12819 0 -0
Currept Liabilities (ceoss subsidy) 4091 85329 94366 99,206 103,850 108298 112,549 116605 120,465 124,129 127,59 130,868 131,847 130198 1258647 119,430 110,944 99,289 83,463 67216 49124 10,972 12,819 o 0
Fived Listilities (Long-lerm foan) 307285 286,620 265,051 245789 234,620 203959 - 83,294 162,629 141,963 121,298 10663} 79968 6L41F 4506 3830 20293 10,740 4.283 . 966 b 0 .0 5 -6 -0
Capitat 7 - 2133 6869 12067 19461 27,052 383 42821 51,000 SHAT4 67945 T6M2 85675 9LEL4  L0LMGS - 113525 123088 132673 142384 132067 K6N78%  17LSL0 1RLM 150,953 200,674 - 210,396
Investmént in Kind By Gov. Funds 0 S | 0 ) 0 0 o 0 0 0 0 ) 0 e 0 o - 0 0 0 0 o ¢ o 0 0
Net Income After Tax 6806 7002 7198 1,394 7,590 7,787 7,982 8,179 8373 857 8,767 8963 9,139 $,291 9,420 9529 - 9,620 2,681 9,712 9,702 9,122 9,722 9,722 9,222 9722
Kelained Eamirgs : 2033 . 4369 12067 19461 27052 3MZR 2,81 SL000 39374 67,915 6N B5675 - SISI4 10LI0S  MIXSS 23058 0 132673 M23S4 152060 161788 171518 185231 - 190,953 200674 210,396
Totat Liabilitics and capital - 189240 130818 372387 361556 355526 MIO9S - RIE66L 330233 INB0r NI 30391 96510 288080 2IO649 M NS 2787 234337 243926 237493 229064 220634 20220F X727 2006M - N0A%S
FINANCIAL INDICATORS T . _
o )06 2017 2018 W19 2020 2021 2022 2023 2024 2025 2035 2027 2028 2029 2030 7031 2032 03 J0M 7035 2036 2037 2038 2039 2040
Working Ratio (%e) 047 0.0% 0.0% Y 0.0% 00% 0.0% 0.0% 0.0% 0.0% 00%  0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 00% 0.0% 00% 0.6% 0.0% 00% 0.0% 0.0%
Opcrating Ratio (%) 25.0%  25.0%  25.0%  25.0%  25.0%  25.0%  25.0%  25.0%  250% 250%  250%  250% 25.0% 250% 250°%  25.0% 25.0%  25.0% 25.0%  25.0% 256% 25.0% 25.0% 25.6% 25.0%
Ratc of Return on Net Fived Asscls 6.5% 66%  68% 659 71% 7.3%  75% 7.6% 7.8% 21% 83% 8.5% 35% 9.0% 9.3% 9.6% 95%  10.3% 10.6% t1.6% 1.4% 11.9% 12.4% 129% 13.5%
Dbt Senvice Coverage Ratio 121.5%  123.6%  125.8%  128.0%  130.4%  1328%  135.4%  1380%  [408%  L43.6%  1466%  1497%  1687%  1068%  2364%  2B0.6%  M36%  S138%  1008E%  XM571% 0.0% 00% 0.6% 0.0% 04%
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TABLE A8.4.2(5) The F

(PROFIT AND LOSS STATEMENT (L0911 000 USS) |

inancial Statements - from the Point of Yiew of the Private
Company which Implements BOT

2014

1997 1998 1599 2000 2001 7002 2003 2004 005 2006 2007 2008 2009 Wi X0 7012 2013 5

Operating Revenues oo o o0 o0 D B o o 0o "D 0 49%30 6101415190 89,832 9148l

Operating Cosl 0 0 0 0 0 ) 0 0 i) 0 ¢ 0 0 0 20,179 20119 041 0119 2011
Petsonnel 0 ) ¢ 0 0 o 0 o 0 0 0 0 0 6 485% 4852 4853 4833 4,851
Opcrations, maintenance & repair L] 0 ] 0 0 ¢ o i) [4 Q 0 0 0 G 9,403 9,403 2403 9,403 2,403
Administrations 0 0 0 o 0 o 0 0 0 0 G 0 0 ¢ 971 971 9 971 G711
Prepreciation costs 0 ) ¢ 0 0 # 0 0 0 o 0 0 0 ¢ 4952 4952 4952 4952 4,952

Net Operating Income 00 0 0 0 [ 0 0 0 0 a Q ] 0 29660 4336 SROIL 69633 71,302

Non-operating Revenues 0 o 0 o T 0 0 0 0 0 0 © o 0 0 0 b
Interest on doposit 0 0 N 0 0 ¢ 0 0 0 0 0 0 ¢ . 0 0 0 ) o

Non-operating Exponses 0 0 o 0 0 0 o 0 0 S0 7082 14871 - 234400 32446 42432 43194 42,759 416730 40517
Interest on Joag-term oans 0 o ¢ o 0 @ 0 o 0 ] 7082 14163 21,245 22510 34,158 32908 - L2422 29159 2107
Interest on short-lenin foans 0 1] [ 1] 0 0 0 [ 0 0 D 708 2,195 4,539 8274 10286 11,517 12,514 13,500
Royally 0 0 0 o ) 0 0 0 0 o o 0 0 0 7618 1,618 7,618 7618 7618

Net Income Before Tax_ 0 [ 0 0 0 0 o 0 0 0 h0f2 48N 23410 32449 12072 6al 15252 29980 30,106

Business Tomover Tax 0 [ 0 0 0 0 0 0 o o v o oo 249y 3200 - 2909 449 ASM

Tncome Tax T 0 ) 0 0 ) 0 0 o 0. 0 [ 0 0 0 D 0 5ipdi 10,570 11,768

| Deemed Dividend Tax 0 6 0 0 0 a 0 0 0 o o 0 0 0 [} 0 1,560 330 - 3556

Nel Income Afer Tax . 0 ) 0 o D i 0 0 0 0 -T082 14871 23,440 32499 15264 - 2559 4679 9689 10,788

Retained Famings [ Oy 0 0 T a Iy 0 [} 0 7082 21953 45,393 77,842 S1I06 95666  -909%7 81,238 -70,51D
CASH FLOW STATEMENT (Urdt: '003USS) |

1997 1578 1999 2000 2001 2002 2003 2004 2008 2006 7007 2008 2009 2010 2001 2012 2013 2014 2015

Cach Beginning . ¢ 0 o 0 0 D 0 ) 0 0 7082 21953 45393 82743 -102.856 -115,165 -125137 13499

Cash Inflow (excluding G. Funds) 0 ) 0 o [ 0 ) 0 0 83313 B3313 . #3313 BXREY BX3I3 34812 . 48,788 62,563 74606 76,255

Net operating income 0 ¢ 0 0 o ] 0 0 o 0 0 0 "0 0 29860 4383  SEONl  696%% 71,302
Depreciation costs 6 ) 0 0 o 0 0 0 “ 0 0 0 0 ¢ 0 4952 . 4952 4952 4952 4,952
Eong-term loans 0 8 0 0 o 0 0 0 0 83,313 §3313  B33E3 $3313 BRI 0 o .0 0 0
Interest on deposits o 9 0 0 0- i o 0o .0 0o 0. [ o 0 0 0 0 Y o
Cash Ovtfiow {excluding G. Funds} ) ¢ 0 0 ) 0 e o 0 83313 90,391 98184 106,753 120662  $4726 61097 . 72935 84463 85019
Tnvestment © ¢ 0 9 o 0 0 0" ¢ $3313 B33 B3I 83313 RIAD o ) S0 o 0
Repayment for leng-term foans 0 [+ 0 a 0 [+ ] 1} 0 (] ¢ [H [ %2111 9,801 14,702 19,603 24,504 24,504
Interest on long-term beans 0 3 0 0 o 0 0 0 0 0 7082 14163 21,245 21,910 34158 32008 31,242 2159 27077
Business Tumovér Tax [ 0 0 0 0 0 0 o 0 0 0 0 0 0 2452 3,20 1909 4492 151
Income Tax 0 o 0 0 0 0 0 0. 0 0 ¢ 0 Y 0 0 0 . 5104 10,570 11,768
Deomed Dividend Tax 0 "o 0 0 o 0 0 0 o ] 0 ] 0 0 ¢ .0 1,560 1,230 3,556
Interest on short-term loans 0 o 0 0 0 0 0 1] 0 0 ¢ 708 2,195 4539 ' B274 10,286 . 13517 12514 13,500

Cash Inflow - Cash Outflow 0 ¢ [ 0 ) 0 0 [ 0 0 -7082 14878 23440 371350 -20113  -12,30% 5972  -9.862  -8,764

Cash Fnding 0 [ 0 0 0 0 0 0 [ 0 -7.082 21,083 45393  -B2.143 .102.856 115,165 -~125,137 -134999 -143,751
Cashexcess )] 0 1] 0 iy -0 0 0 4] o] 0 4] ) 0 ] 0 .0 [ -0 0
Cash shortage 0 o o 0 o 0 0 o - 0 0 2082  -21,953 45393 82743 102856 -115,165 125137 134999 -143,743
BALANCE SHEET (UNIT: 000USS) : '

- . 1597 1998 199 2000 2001 2002 200% 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

(Assets) - ' ) _ - :

Current Assets 0 0 0 0 © 90 0 0 0 0 0 0 0 o 0 0 ¢ 0 0
Cash & Dposit 9 0 o 0 ¢ 0 0 0 0 o 0 0 0 0 0 0 0 o 0
Fixed Asscls 0 0 0 0. 0 0 0 0 0 SX3II3 166625 249,938 333750 415563 411,611 406,658 401,706 396,754 391,801
Construction costs 0 0 0 0 o 0 o 0 0 BRIN3 166,625 . 240938 333250 416,563 416,563 416,563 416,563 416,563 416,561
Acecumulated depreciation 0. 0 ¢ 0 0 0 o 0 0 o o 0 0 0 4952 9905 - 14357 19809 24,762
Net fixed assets 0 0 0 0 ¢ 0 0 o 6 83313 165625 249,938 333350 416563 411611 406,658 ' 401,706 396,754 391,801
Fotal Assels 0 0 o 0 o 0 0 0 0 B33I1 166625 242938 313250 416,563 4611 406,658 401,706 396,754 391,801
" HLiabililics and capital} — : ’ - ] T
Lisbilities 0 0 0 0 o 0 -0 0 0 BRI 173,707 271,891 378,643 404408  S04717 502324 492693 478051 462311
Current Lisbilitics (cross subsidy) 0 0 o 0 ) 0 "o 0 0 0 7082 21,953 43,353 82,743 102856 15,185 125,k37  1M5% 143,76}
Fixed Lisbititics (Long-tesi loan) 0 ) 6 0 ¢ 0 9 o 0 B3 166625 249978 333280 411,662 | 40161 387,159 367,556 33052 IR S48
Capita) o 0 o 0 o 0 ) 0 0 0 -7,082 21,953 -45391  .IMB42  -GRI06 95666 90,987 -§1,298  -70,510
Investriest in Kind By Gov, Funds o 0 0 0 o 0 ) 0 0 0 o 0 0 4 0. 0 0 0 0
Net Income Afler Tax : 0 0 0 0 0 0 0 0 0 0 - -7082  -14871. 23440 32,449 - 15,264 2,559 4679 9689 10,788
Relzined Eamings o 0 ¢ 0 o 0 o 0 0 0 2082 - 21,953 45393 .72.842 Q106 95,666  -00987 81298 -70,510
| Total Listilitics and capita) 0 0 o 0 ) 0 0 0 O 83313 166625 249,938 - 333250 416,563 4LI6I1 406,658 403,706 396.7584  291,80)
FINANCIAL INDICATORS . .

i 1997 195% B 2000 2001 2002 2003 2004 2008 2006 2007 2008 2509 2010 2011 2012 2013 2014 2015
Working Ratio (%) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%  00% 0.0% 0.0% 0.0% 0.0% 0.0% 00%  00%  306%  238%  195% . 169%  16.6°
Operating Ratio (%) 00% 0.0% 0.0% 0.0% 0.0% 0.00% 0.0% 0.0% 0.0% 0.6% 0.0% 0.0% 0.6% 00%  405%  315%  258%  225%  211%
Rale of Retum on Net Fixed Asscls 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 00% 0.6% 0.0% 0.0% 0.0% 0.0% 12%  H6B%  144% 176%  18.2%

| Dilt Senvice Corerage Ratio 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.6% 0.0% 0.6% 0.0% 00% 0.0% 00%  78.7% 102.5%  1238% 1300%  147.8%

2015
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TABLE A8.4.2(5) The Financial Statements - from the Point of View of the Private
Company which Implements BOTY

[TROFIT AND LOSS STATEMENT (AT 0000y [ ] L
e . Soie RN i oie T I030 T weal T e T TE0ay 2034 7025 2026 a1 2028 2020 2030 2031 2032 2033 2034 2035 9036 2037 2038 2039 2040

[Opersting Revemoes . [ 91481 91481 91481 91481  GIa81 _ 91481 91481 91481 91481 _ 91481  OL4BI 91481 91481 91481  SId8) 91481 9143} 91481  9i481 _ OL4sl  SHA8L 91481 9148 91451 51.48)
Operating Cost TRoa7e 00T 0079 20079 10139 20079 W39 20,090 20079 0,499 0,11 0,009 20179 20019 011 2017 R0 011 20439 0,1 009 20479 2011 W19 10179
Pursonnel 4,893 4853 4333 4853 4853 4853 4853 485} 4853 4853 4853 4853 4853 4851 4853 4,853 485 485} 4853 4853 4853 4853 . 4851 4,853 4853
Operations, mainfenance & repair 9,403 9403 9,403 9,403 9401 0403 9403 0401 0403 9403 9403 9493 9403 9403 9403 9403 9403 9403 9403 9403 9403 9403 9403 940X 9403
Adminictrations 971 9 971 97 971 £ 71 I > { -7 || 97} o1 911 on 971 M 9 91 ] 971 91 E2] 971 971 971 971 971
_Depeeciationeosts 4952 4952 4552 - 4952 4952 4952 4952 4952 4952 4052 4952 4952 4952 4952 4952 4952 4952 4952 4952 4952 4952 4952 4852 4952 4992
Net Operating Incore _ 507 TLioz 71302 TR302 71302 LMz 71,307 70,302 TLA02  7R3e2 7RM02 71302 7102 71302 71302 71302 7)302 912 TE302 71302 TL302 - 1302 JLi02  71,302 71,302
Nen-cperating Reverucs TR 2 2 A E'Y ) 0 0 A | 0 0 00 0 0 o o 0o rEss  san 8oy 12219
Interest on depasit o 0 0 0 0 0 o 0 0 0 0 0 0 0 0 0 0 0 a4 a # 0 LESS 5211 8673 12219
Nen-operating Expenscs oA SRAMM806  3sAdd Ti0%6 T Rnsae 301 BAI0 20,743 26008 28,200 22733 20135 19397 AISIT 154370 12868 0151 7312 436 T Li09 0 ¢ o -0
Interust on Jong-term loans 29904 . 22910 20828 18745 16663 14580 12491 1044 8,331 6,248 §,166 - 2499 1,250 417 0 0 0 a S0 o Y 9 ¢ o o
Interest on shoct-tem loaas 376 15,208 ¢ ISS78 16699 17363 17969 I8,515 18996 19,412 - 19759 20835 20235 19835 18980 17512 15437 12863 10,151 7322 4316 1,309 0 0 0 o
Rovalty L 7618 7618 1618 7618 7,618 7618 7618 7618 7618 1618 7618 1618 7618 7618 7618 I618 7618 1618 1618 7618 1518 7,618 7618 1618 1618
Net Income Before Tat 1011 NAAE9 34497 35450 37277 38,753 40,091 41892 43550 45,295 47,102 48363 50,167 SL906 53790 55825  SG43S 61152 63931 66927 69994 73183 36,513 79816 83581
Trusineos Tarmover Tax o | AT s 45T 4AT4 4S54 4574 ASH . 45T asH 4511 a45M 4314 4574 45T 45T 451 4574 454 4574 457 4514 A4S - 45T 45 45H
Income Tax TR 12817 15455 14078 14,706 15381 16,073 16,93 17,58% 1831 19,38 19797 20317 21,299 22141 23,063 - 2,237 23450 26,731 280850 29439 30876 32373 235x1 35.55%
Dxemcd Dividend Tax 3762 3935 41MW 4302 4457 4,700 4911 5,i3l 5360 5,599 . SEIB 60K 6269 6308 6761 1047 7406 1,079 g 168 8573 8395 9433 9892 10,38 10564
Nel Income Afler Tax 1,285 180412343 12905 13,490 14059 14,033 15,304 16081 16,797 17,543 18147 18,807 19,524 20302  Jb14l 22218 23338 24,505 25720 26986 2BII 29675 L1} 32590
Retaincd Eamings 30225 ATAN 35078 22173 5683 5416 20147 35583 51,621 63421 85964 104,112 §22519 143413 162,745 18386 206,103 229,442 253947 775657 306,653 334956 364631 395734 428,325
CASH FLOW STATEMENT (Unit: 000USS) i

| 2016 2017 08 2019 2020 2021 2022 2023 2024 2025 2026 027 2028 2035 2030 2031 M2 2033 - 2018 2035 2036 2037 2018 2039 2040

| Cash Beginning TMLI6Y 152,025 139,171 166988 173,632 179,693 -185,135 189,963 193,121 -197591 -200345 202353 193,857 189,799 175024 154771 128,677 -101,S07. 13217 -43.759 13086  IBES2  S2107 8670 122,790
Cash Iaflow (exchuding G. Funds) 76,255 - 76,255 16,55 16355 76,255 76,255 76,255 16,155 76.25% 76,355 76,255 96,255 76,455 16,235 76,258 96255 - 16235 76,255 76,285 16,235 16,255 78140  §1.466 84928 883534
Net opsrating income 78302 71,302 71302 1302 71302 71,302 7RI 70,302 73,302 - 7,302 74,3027 71302 74,302 M202 70302 71302 70302 71302 71302 70,302 71,302 7302 71,302 - 71302 T 71302
Depreciation costs 4952 - 4952 4952 4652 4952 4952 4952 4952 4952 4952 A9SZ 4952 4952 4852 3952 4952 4952 T 4952 4952 4952 4952 - 4952 4952 1 4952 - 4952
Long-term foans 0 ¢ o 0 o 0 0 0 ] 0 6 0 0 o 0 o o o 0 0 0 0 0 0 0
- Interest on depasits 0 0 G [ 0 ] 0 ] 0 0 0 0 0 a 0 0 0 0 0 o 0 1,385 5,211 3,673 12,279
Cash Outfles (excluding G. Foads) £4521  £4003 BA463 82900 82316 $1,707 81,073 80,413 79,725 19009 78263 72758 67,198 61580 35902 30,161 40085 47,004 TU46,797 45,582 44317 44885 . 46,838 48,873 50,991
Investment S0 0 0 0 0 0 o .0 o 0 0 0 0 0 0 o o o 0 0 0 0 0 0 0
Repayment for Jeng-tem loans 24504 24,504 24504 24504 24,504 23,504 24504 4504 24,504 24,504 24,501 19603 14702 9801 4501 0 0 o 0 ] 0 0 0 0 ¢
ntevest on Jong-tenn Joans M4 22911 2088 18745 16,663 . 14530 12497 10,414 8331 68 4185 249 1,250 417 0o . 0 0 0 ] 0 0 0 0 0 0
Business Turmover Tax 451 4,574 4574 4374 44 4574 4574 45T ASTH . 451 4574 - 45T 4574 4574 4ST4 4574 4374 0 4574 4518 4574 45M 45T 45SM 45M 4574
Income Tax 12311 12,877 13465 MOT8 14706 15381 16073 163930 17,543 1834 19,138 19797 20517 21299 2447 23,063 24237 25,460 26,733 28030 294397 30876 32313 33931 35533
Decined Dividend Tax 4,762 3,935 4114 4302 4,497 4,700 4911 5,131 5,360 5,599 5848 6,049 6,19 6508 6,767 7,047 7,406 797 8188 85T 8,995 9,434 9,892 10368 10,364
Interest of shert-Term Joans 14376 15203 15978 16699 17363 17969 18515 . 18996 19412 . 19,759 20035 20235 19886 18080  17512° 15477 12868 10151 - 7322 4376 1309 0 0 ¢ 0
Cash Inflow - Cash Outfiow TR0 TR II08 86 6061 5,457 . -AKIB  ANS8 3470 .25 . 2008 3497 5087 14,675 20353 26004 27,170 28291 29438 30673  IL93E 255 ME27 36,036 37543
Cash Erding 152,009 159,777 166985 173,632 179,603 - 185,145 -189,963 194,121 - {197,591 -200,345 -202,383 198851 -I89,799 -135,124 -I54,971 -128677. -100,507 73217 * -43,259  -13,086 18852 32,107 B6734 122,390 160,313
Cash excess -0 0 0 o 6 0 0 0 - 0 .0 0 o 0 0 o0 N 0 18,852 52,107 86,73 122790 160,313
Cash shortage SES2070 159,777 166988 173632 179693  -185,145 -189.963 194,121 197,591 -200,245 202353 -198857 -189,7%9 173,124 154971 128677 -101,507 73207 43,359  -13.086 0 0 - 6 0 0]

[ BALANCE SHEET (UNTT: 000USS) : : _

2016 2017 2018 419 2020 2021 2022 2023 2024 2025 2026 2021 028 05 2030 031 2 2013 200 2038 2036 2037 2038 2039 2040

(Assets) . =
Cusrent Assels o 0 0 0 0 0 0 0 0 0 0 0 o o 0 ¢ 0 0 0 0 18852 52,107 86734 122790 160,333
Cash & Doposit 0 0 0 ] 0 0 0 [ 0 0 [} 0 ] (] 0 o o ] o 0 18852 52,107 #5731 122,790 1603313
Fixed Assets 386,849 3BIEOS 376944  NT199T 261,039 262,087 357035 352,182 347,230 32,278 231,325 332373 327,420 322468 317516 312863 307611 302,659 0 297,206 292,754 287801 282,849 270897 271944 267,992
Censtruction costs 416563 416,563 416563 416,563 416,563 416363 416563 416563 416,563 415563 416563 416563 416,563 416,563 416563 415363 416562 416563 416,563 416,563 416,563 416,563 416,361 416,563 416,563
Acccumulaied depreciation 2974 24667 39610 44571 495240 S4476  S9.428  H43B1 69333 T4.266  79,23F 84,190 89,143 94095 99047 104000 108952 113905 IIBEST 123809 128762 1MATM 138666 JAX61% 14857
Net fived assets 156840 381896 3T60M 371902 . 36T 362087 ASTIIS  3S2IE2 347,230 M2278  MTA2S A3Z3I3 0 127420 322468 CIISI6 312,863 NOTEI) 202659 297,706 292,754 28TROI 282,845 2IIRIT IS 267,992
Total Assets 186,219 381,896 376944 370,992 367039 362087 3STIZS 252182 347230 M2 RAIS 232393 327420 322468 31516 312363 038N 302659 297,706 292754 306,653 334956 361631 395714 418124

(Lisbilitics and capilal) i ’ - _ : T ) _
Lishilitics _ 245,074 479318 412022 4165 315,721 336671 236986 316640 295606  273,E5S 251361 228261 204,502 180,025 184711 128877 101,507 7327 43759 13086 Y Y 9 0 0
Cument Lishilitics (cross subsidy) 152029 159,977 166985 173632 179691 . 185,145 159,963 194121 197,591 200,345 202,353 198,857 189,799 175124 154971 128677 101,507 - 73217 43759 13,086 0 0 ] 0 0
Fined Lisbilities (Long-term lodn) 294045 269,541 | 245037 220,533 196,030 171,526 7,022 122,519 - 98015 TSI 49,007 9404 14,702 4,901 o 0 0 0 ] 0 0 0 0 0 0
Capital : : 59,225 47421 - 35008 22073 8683 5416 2043 35343 SI624  GS411  §5.964 104112 122919 142,443 162,745 183,886 205,003 229,442 ISAMT 273667 206653 RI4956 364631 2951 428,325
Investment in Kind By Gov. Fonds 0 o ¢ 0 0 I 0 0 2 ¢ o 0 0 e 0 "0 0 o . 0 0 o o 9 ° o0
Net Inconic After Tax T11,285  BLEO4  I2343 12905 13490 140699 CEA7AY 13304 B60SLC CIS,497 17543 1847 18807 19524 120302 201141 228 23338 0 505 25,220 26986 28303 © 29675 RLI0X 32590
Retsincd Earmings 9205 47421 -3S078 22,173 8583 SA16 0 20145 3558 51626 68471 £5.064  ID4N12° 122819 142443 162,745 163886 206103 229,442 2S34T 273667 306653 3ILS56  RELEIL 195734 428228
Total Liskilitics and capital 386,840 3TLEYS - AT601Y 271,992  3GT,030 362087  R5M135 352082 V230 2278 337225 2T 327420 322468 MISI6 2363 307611 202659 290,706 292,754 306,653 3X956 264631 395714 428325
FINANCIAL, INDICATORS '

W - 2017 wig 019 2020 2021 PR 2023 2024 2035 2026 w0 2028 FTE) 2030 2031 2032 2033 2034 203§ 036 2037 2038 2039 040
Working Ratio (%) Teon  Tieen T Ieen TIRe N6 ieEn T TEeh 1660 Meen T 1een deem 166% 166 166%  166%  166%  166%  166%  166%  166%  166%  166%  164%  16.6%
Ogeraling Ratio (%) 221% 2ri% 220%  220%  221%  2RE%  221%  2201%  22M%  220%  221%  221% 211% 200% BRN% 21N 220% 221% 220%  220%  220% 220%  221% 220%
Rat¢ of Retuen on Net Fixed Assels I8. 7% 15.9% 1929 §9.4% 19.7% 20.0% 20.2% 20.5% 0.8% 21.1% 21.5% 21.8% 22.1% 22 5% 22.8% 231 23.6% 24.0% 24.4% 24.8% 25.2% 25.7% 26.1% 26 6%
DM Service Corerage Ratio 160.8% 1682% 1763%  185.2%  195.1%  206.0%  218.4% 232.2%  2480%  2660%  F5.0% - 4780%  7463% 1556.0% 6.0% 00%  00%  00% 0%  0.0% 0.0% 00%  090%  00%
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