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RLTEREL, TEFBRORELES,

222 FBARIL—LONRTE

HiHEzE s L— sk, FOBIDVDATOLBN TS,

+: 22 FMHRARBIL—L (Sitel)

Land Employ — GVYA GAS  Electricity Water
. {(ha) mento (000TK) _ (000QFT)  (KW) (n/D)
SITE GRAND TOTAL 17038 29723 5701638 1352331 37,841 22,609
NO. 1 ' EPZ Total 100.64 21,532 4,352,710 1,174,584 16,790 4,938
Textile/Light industries |  52.82 14,338 2,587,850 884,300 11,433 2,613
Electoronics | 20.88 5709 1,462,109 4,453 3,628 856
Metal/Machinery |  26.95 1,485 302,751 285,831 1,728 1,469
GIE Total 69.73 - 8191 1348928 177,747 21,051 17,670
Food Processing 55.15 7113 1,285577 110,642 20,095 17,136
Wood processing 10.90 710 39,256 59,512 623 284
Metal/Machinery 3.68 368 24,095 7,593 333 250
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BB H A H RN TT 4 2 KAFCO DHF, AT B IURERR. HEBRICS
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FROBERBROURELERL, S E LT 58BN LE (Export Processing Zone
EPZ) #Fib oW, — A LEMM (General Industrial Estate : GIE) ¥ BHHIZRET 4,
EAE, MR TH~E U 2 T, KAFCO DEEROFH I RET 5.,
HMBHADT 2 AEHE ., B TH~OHBM S EPZ, GIE~EFRAFRIIRET 5,
T, EBEMRERIAAEOLHI, MBATZENCELIBRERLRET 2,

v ¥ —Iid. BPZLGIES L UMESHE T HBRER TV IcRET 2,

FEHINCH DT R4 7T 4 2% KAFCO DI, BARBICERIZ0T$RTH
DETE,

. KAFCO O £ T 2 L H I FHANDFEY LBICKB T 5, GIEEEPZE S 62 {E%

DM RET B

HA~D 7 7 L A EB, BEIH~OER» S WAL S GIE, EPZ 285 L 9 KK
BL. BRATY— 7885, F1 BENERESRLEOLDI, MIbA & THICkS
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. B %
g & ik (ha) % Rk (ha) %
T A% '
EPZ 100.7 104.9
+ GIE 71.4 69.9
. A Bt 172.1 62.4 174.8 63.6
£ ™ 0.9 0.3 09 03
Wity s 2.0 0.7 2.0 07
= 16.2 59 16.6 6.0
o 46.4 16.8 44,7 16.3
e = 8.7 3.2 7.0 2.5
R 17.2 6.2 168 | 6l
i3 =30 ) _ o
A - A, S ] 11 1.1
15 KA TE N 2.5 25
TINEN 8.6 _ 8.4 _
/] Bt 122 4.4 120 44
& 2757 100.0 274.8 100.0
AR (W) o 27073 3407
it |28 (w=28m) 4,900m 5,520m
¥ {#8) (w=17m) 13,000m 8,400m
JE IR 8] (w=12m) 8,800m 12,400m
K& B 26,700m 26,320m
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= Fices 1 A 4
ST T e 4 ; [
2 ] @, 600“{) | =4 _{___I 1111/1.411 _____ {
1 ot l -
I of I B0
1 |
I L} |
_———— dee e — 4
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THEARCTHERET RO F, FRE, BIURILEEUTOL ) KREL. Hibe
fic O LHERBAOLeECLRAN. HREB LUTRBEERORELTER L,
BAALE L 0%ET {2,400m2D 48 1,440m2 L T)
BRE T 200% LT (2,400m20 34 4,800m2EL )
BibE D 20%bE (2,400m2 2 45 480m22L )

(3) WTHETHFR
FALEOTHLLHITERCOMMOn AL E, HRER* P2 TAL ) B TR
PUCHEETIH2RRT 5, HETHOVIBE LTk, HROARY - A TSIzES6R 2
£y, Ly -RROEMOEPZALE L, THHH E L T2ha (400mX50m) ZHEMRY 2, (A
25 BH) WMETIHOEERERIT. B/ F60%, HHFE00%L 1, 36000m2& ¥ 3,

20,000m2 X 60% X 3 =36,000m2 < 40,000m2

(4) BHAL
EPZROMGER. AE»CREMAERALNSERET S, 372, GIENOREDN LS T ik
PIRMT 205V E8bRE, CALOEEIIHLT, HEAFRECHEMEREISOHE
WEE (b L— FBGE) . GUABDOERER @Y%, a7+ —HEE 8% (A b
v 7 HBEE) OF - VA% 20 OERE B0t B A FHERT S,

BEREEAROMNEX. GENOEELFR LR TWE I, EPZEGIEQEBRA T AEPZR &
Té ﬁﬁﬁﬁ@hmﬁﬁuswmntfao :
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vy -3, HEACELREEBIUCHLABAZFLNTARANY -~ YABREBLUtOL5E
BREOMEEE  FRAL{EETIHREERECH 2, T4, MNOEHESL Y, £0
e, £y —-RlE LT, EPZEGIEB X UMESRAARD 2 512200 RY 5,

Q) EARFZOME
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AR, STEXREROB LEHRET S,

A BEE=275.7ha (RFEXIREFK) X3%=83ha<8.7ha
EPZ&JGIEi:.J:Uf{i%m_%n%’m'fﬁr“oonﬁﬁ?bo

EAMEG R T I B L L EER EOMCREL. ﬁﬁ%m&%ﬂ% YA,
ARAREEBLUEEEORETRARL I VI - a v AN Ak LT, AEhicinge
TAHLICRET S, _

i BIsL 2~ 3 /ﬁﬁmg#&&w—m_w LAY ¥Ry
ENOREES X R AU CEHERY HigL. BRORRLITI

CHEEECT KRR T S,

HER RO BN PEPZEGIEORRIZ, BB tmlomur O EHET 2,
Mo B F 2R EREE TS 2010, REFPLEMIY ERL,
IRBAOLEEBNEE S0, KEHE LTOMEENS,
SHERE T TRRT 5.

() AE - AR :
AEL, BEPZIZ4.1ha. GIE 3.0ha. {T-i.i‘tbkl6ha&%ﬁ%’hl¢§r“§’ﬂﬁﬁﬁ”§‘% ﬁ%ﬁm\ ELiL]
KRR E & CRIRAIC17 20 BT 5 RRBROBSUUTOLE hitad,

BURMA AL L A LRV, RRONRIEET ).

BHEEE LTOBES R0, BEOHVRILERIS.

il o M EOBREELTI o

P & U R AT, ﬁai"'llﬂitﬁEOﬁﬂiL%bbo AN R 4
Bk 2 bR 5,
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. [} 19~ {2 Fertilizer Factory Road 63| 2 AL b DL ¥ 5,

AR . SRR, WIS ELEYE, K ERRC X SRR, ﬂmﬁﬁ’&‘lbo
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ForT iR LFA P LADT 2 A, New Kamaphuli 38 (X 2 S448) % hH .,
National Highway (FEEE)) LHE B> T, 4 F 1 & KAFCO/CUFL 2 2% ¢
Main Access Road 12 Th, F v 7 TVl L YA b L ETORERMIZWOIBETHS,
CUFLIE# FIMI+ 5 2 L L o TANT 7 U NI Z T 2 RMEF L. CDAK L 2HEHRP L
i, F oy v TR CIRING 1,852 A/ B, EINTHL, OUT: 1,314 A/ H & 481 3,166 A/
BTdhot. —F. SPEIZOVTIHIN: 7L51YH, OUT:45.05 yi) & 43 11656 ¢ 45 CUFL
HAE TN bR T Vs, CUFLOEHFERIZB L E 10005 (1992-1993) LwbhTHEH,
KAFCO (22T BT 1,500 ADF@EBFEFELCB Y, &7 2,500 A LHHIE TR
EEIMTEESRE, BIROCUFL IS B A K L2GBIC X 288758 0RIRE— Fr 2 T,
65% ThHNH . B D3R ILRBEDNAMH LEZ LRI,

) Zalit : :
pEpEo s doh B, BUFOMRNC L Y, WE T, 20104 TIX5,80013/H . 2,0204E T
27,6603/ & A EN B,
(a) 4w n g . _
Trd - PHER RO LN EEN TIHANEEL L URENF N AR s HBN L D E
AUASENBN A E (ViE) (2480 2o, HUBERACEEYHELL, B,
BRI OBRAALEWELOVWT S, BEHEPLD T v I~NOHAKANEET LD
O LAU5E L.

£24 FRSRHAANE

Cargo Total Qut-going Exports
ouT AN TOTAL LAND sHip SHIP AlR
ton - ton ton ton ton ton ton

SITE No.i| 879,911 934.678 1.814.589] 718,09% _ i60,82 124,793 10,587
SITE No.4| 457,107 475,234 932,34l] 442,144 4,96 79.280 19.796
SITE No.5] 2,836,276 2 885,780 §,722.036{ 1.864,484  971.792 308,681 19,454
TOTAL 4,173,794 4,295,692 8,468,986 3,025,718 1,147,676 512,754 43,837

In-cosing Tmports Out+ln-coming
LAND SKIP SHIP AIR LAND TOTAL SHIP TOTAL
- _toa ton ton ton ton ton

627,660 307,018 533311 5,776 1,346,7% 467,839
466,461 8,773 212,313 10,632 908,60 23,736
824,590 2,061,091 2,333,068 7.102] 2,689,174 3,032,883
1,918,811 2,376,882 3,078,712 23.510] 4,944,529 13,524,458

) EBHEENE 300 H (CUFLTOZ @ s % % Bh %)
2y P yHEAER N A 4t '
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3) HEHE 1 60% (MRili %100 %, &lm%tﬁm)
4 EPERBEGER (/8) _
=M AR IE ( WH.$MHQE&+(b?v?$ﬁﬁﬁbvﬁXﬁﬁ@$)
201081 B AR MERRAER (B/H) ' '
#4101 (EPZBIUGIE) =1814,589 X 1/300 X 1/(4X0.60) = zﬂo(ﬁnﬂ
mmﬁkbﬁ%ﬁ%h%%&ﬁﬁi(ﬁ/ﬁ)
H44r1, 4, 5§ (EPZBXUGIE) =8468927 X1/300 X 1/(4X0.60) =11,760 (£3/ B)

(b) ARER
LA P COREZOVWTIR, T - bmﬁﬁ%wemﬁaLWLx5ﬁ4bﬁ¥%ﬁk
BETEERILHUTICEE SRS,
() EENZBY WM
R B 5 EEIGRICHT 5 RIS SATIHS%, KiEes% LBEEN DA, RIS
BULRBM A BRERCE—-Y N7 R ZRTH LRI, BIET Djety OFERH G £
a2, NAFBEIRRO 20T 27 2 LT0%, FhicfEvk®%E30% SR ELL,
2010 B A AEAGRE
20104 2 B BREHH (A
#+4 1 EPZ 21532 A GIE 8191 A #5r29723 A
TORFA T I HCEEREROBSR. TOIBRED I TAEEET S
Erbis, BYO19727AKK2 WT\TW$IU%4F11?L£®ﬁm%
HeBBARET L LEHET S,
FEHSA D T0% (19,727 X0.7 X2)/40= 6903
;&L 4 130% 19,727 X0.3 X2 =11840A
(RIROAE L 2 BEHAFERO 1 rHAC ) ORKER, B X L2000
AThY, Iﬁ?‘&ﬁ’tﬂﬂ?ﬁat%zehb )
20204812 BT B HEIEE
202044 B ARREHI (A)
#+4+1 EBPZ 215122 A GIE 8191 A &8t 29720 A
#4 4 EPZ 40248 A GIE 7383 A &3t 48,130 A
H A b 5 EPZ 28878 A GIE 19439 A &F 48,320 A
#EH127,180 A
_mmﬁhﬁwéﬁ4fmﬁﬁﬁkowrb @ﬁ#%wm&ﬁ%ﬂ4bw
BERTZ, BY2B OV TRYA MISCORAET B,
%4bM#EW%&M%ﬁﬁiuowtﬂﬁnﬁﬁT%&kﬂﬂbitb%hao
ECA 0% (127,181X0.7 X2)/40= 4,450%
AE 130% 127,181X03 X2 =76,310A
(RO A & A BEFAMERO | FrH NN ORKHEE, bl%nunkf%% Xy
BAHOW 3 PHE ﬂﬁﬁﬁ&ﬁmkzﬁt%a5 2272 L. 2020 10 BV TIREAHMMBRIR G
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FHMAEXREE., ARAEEZIBCFHAERLTTREREV LRI CRD L, EHEER
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FHEAGRE=2010F 0B 5REEH (A) X0.045 X2

| = 29,723 X0.045 X2 -
_ = 2,680( &/ H)
(20204) - :
SOEMNAST = 202048 12 B B EEL (A) X0.045 X2
- - =127,181 X0.045 X2 | |
= 11450 (/' H)

(4) JEREALH _

(a) HEOMETT

MO NESHRMTOEBY L+ 4,

<ERHEBE> -

[ % H4D L. Fertilizer Factory Road7» & [ R g~ dak 32 5,
A OAGHEO G T, HREER L oZBOEET RS,

LN Y RN EREER R,

< HaBh A R >

T L. BN EREORR TR TS,

CERELEER & X IR R L. KEER S D OGRS, B L BIGARHEY 5,
AT & REGERANGE T RS S,

oy bED 2R S,

< [ ] >

BT~ T 2 A - A%

AR OXE ) R 5.

HNAOEREE, B27 AT EB)ThE,
(b) N T
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B, ARPHOREI OB BTERATAL L1, BRERL LTEBLRNAEALT
WEY, MLTIRORAZMEBR LB TH L, 204D, BEICET 40 EARSI—5
BREMZTRES (Ny 77~V >) 2HEL, GREMOLI ) BLUARE SR B
HLOBEOBEFEE D, 2B, WHAEHRELBETA 2B, KO LD b %H%EE
HL0ETE,
CURHE PRI AR AR TR T A HIB £ A, RO 8 S PO TR R BT T
T3, ' '
CRMONEEEL R AES  BHSOBBETDAMNMER T L E L, AL EEE
BEERRERHRE, FABL L LI ERETS,
R, REREBOFFA LS HARE L. BB L B BT R T B,
CHGHOME - R, BADCEBHIOSH L0, S50, EHNRINESTHERAD
EFHLAB v bOF R B,

23.6 GHRNIPRIEHE
(1) FAE B

(@) HAJE
WMAFEORAFiADLBY LT,
CHb~o LR, TRz ERTLb LT B,
R KR LR O SR LA IR T A b 0L T A,

<Hih>

~KAFCODJifiR, SHMTARBEINEBIFEV L2 SEEARZR T SHATHETS L,
~HFAXERRAKGOT, BRIEREHOATEFOT IHHICMTI 2 TEE,
-~ R ORRE B L URERS, RRANRICHEL CLliths,
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AbosiARy A7 it 20 KFRTEBYTHE,
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N, HERTR Lo TEERE RSN, BAFR Y 7ERAKEOKAIC X - THENHRIC
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(c) ErmiA#
IR b — AL b, BRAANOBARI22610m3dTH b,
— MK 22,610m3/dX 1.1=24,900m3/d (WA E L URHHERAL)
—  APACE  24,900m3/d 2485 X 1.2=1,245m3/Mm (B§[H) B AR E)
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Chapter 8  Legislative Proposals

PART 1

Preliminary and General Provisions

| S © 'This law may be cited as the Special Economic Zones Act, 1996

Interpretation

2. In this Act:

"Special Economic Zone" means an arca of land which is declared, under
Section 3 of this Act, to be a Special Economic Zone.

"Licence" means a licence granted under section 23 of this Act.

"Minister” means the Prime Minister ( or some other Minister if this is deemed
appropriate).

"Company" means the Special Economic Zone Company.

T lish of a Special Economi Zoné

3 The Minister with the concurrence of the Minister of Finance may by order
declare that on or after a specified date the lands enclosed within the limits
defined by the order shall be a Special Economic Zone for the purposes of this
Act. '

3(2) The Minister may with the concurrence of the Minister of Finance amend the
order of the subsection 3(1) by varying the limits of the zone.
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5()

5(2)

5(3)

5@

5(5)

PART 11

Management and Organisation

t and Mana, f ial Ec

The responsibility for the development and management of Special Economic
Zones will rest with the Minister who will delegate this responsibility to each
Special Economic Zone Company set up under section 5 of this Act.

mic

An organisation known as the Special Economic Zone Company shall be

established by the Minister to develop, promote and manage each Special

Economic Zone. The Company shall enjoy an independent financial and
administrative status and be entitled to conduct all legal transactions and
procedures.

The Company shall consist of a chairman and five ordinaxy.membcrs.

The membership of the Company shall be composed of representatives drawn
from public and private sector organisations-as deemed appropriate by the
Minister. '

The Company shall be a body corporate having perpetual succession and a
common seal and may sue and be sued in its corporate name and may perform
such other acts as bodies corporate may perform.

The common seal of the Company shall, when applied to a document, be tested
by the signature of a Company member and a member of the staff of the
Company authorised by the Company to act in that capacity or by the signature
of two members of the staff of the Company so authorised.
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Duty & Functions of the Qompang

6(1) It shall be the general duty of the Company to secure the redevelopment of the
defined zone area and for that purpose it shall have the following functions:

@ o establish a Special Economic Zone;

(i) to acduire,' hold and manage land in the area for its development, re-
development or renewal by the Company or by any other person;

(iii)  to prepare a planning scheme(s) for the development, redevelopment or
renewal of the land in the area; '

'(iv) to develop, redevelop: or renew, or secure the development,
redevelopment or renewal of any land in the area or otherwise to secure
the best use of any such land.

(v)  Todispose of land:

~ (a) on completion of its development, redevelopment or renewal;
(b) to secure its development, redevelopment or renewal,
(c) to secure its best use.

(vi)  to lay down the general policy for the Company within the framework of
an overall national policy. '

(vii)  to approve the annual budget of the Company.

(viii) to approve proposals of the Company to borrow money.

(ix)  to approve plans for the promotion, development and the management of
the Special Economic Zone.

(x) 1o manage, utilise, develop and maintain the Special Economic Zone.

(xi)  toencourage and promote investment within the Special Economic Zone.

(xii)  to provide such infrastructure and to carry out such works of amenity
development, or environmental improvement as, in the opinion of the
Company, may be required to encourage people to invest, work, shop or
otherwise use the facilities provided in that area.

(xiii) to receive and 'approve or reject applications from persons wishing to

| establish businesses within the Special Economic Zone.

(xiv) toissue licences to such persons to operate businesses within the Special

e Eco‘nomic'Zone _

(xv) ' to receive and adopt the annual accounts and annual report of the
Company. _ '

(xvi) toappoint the Chief Executive with the approval of the Minister.

(xvii) to fix the remuneration level and condmons of employment for all

~ employees of the Company. -~
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6(2)

6(3)

Chairman

7(1)

7 (2)

703)

T4

7(5)

7(6)

(A

7(8)

In general, the Company may carry on any activity that appears to be reqi.nisite,
advantageous or incidental to, or which appears to facmtate, the performance of

. any of its functions under this Act

The Compaﬁy may do all such things as arise out of or are consequential on or

-are necessary or expedient for the purposes or functions assigned to it by or
“under this Act, or for purposes incidental to those 'pufp_oses. _

_rdi.' mrsf r_1 

The Minister shall aphoin_t the.Chai_rmz_i-n_ and ordinary ﬁ:embers of the Company.

The Minister shall, when appomtmg the Chmrman and ordinary members of the
Company, fix the term of their ofﬁce and, subject to subsections (5) and (7)
below, the Chairman or ordinary members shatl hold office on such terms as the
Minister decides.

A Chairman or ordinary members of the Company whese term of office expires
shail be eligible for re-appointment.

The Minister may remove Company membef(s) from office at any time.

A Company member may resign his ofﬁce by notice in writing to the Minister
and the resignation should take affect on a date when the Mlmster receives the
notice.

When a Company member has any financial intene'st_ directly or indirectly in any
undertaking dealing with the Company, he shall, before exercising any functions
as an Company member, declare the nature of such interest to the Company and
shall comply with such directions that it may give him with regard to it. '

A Company member shail be disqualified from holding office and shall cease to
hold office if he is adjudged bankrupt or makes a composition or arrangement |
with his creditors or is convncted of any indictable offence in relation to a
company or is convicted of an offence involving fraud or dlshonesty whether in
connection with the company or not. '

The conditions of office applicable to Company members set out in subsections

7(6) and 7(7) above shall apply to members of commmees constituted under this
Act.
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S pecial Economic Zone Planning

g(l) The Company shall have responsibility for the preparation of a Planning Scheme
~_ for the defined zone area and shall be required to preseat such a scheme as soon
as possible after its establishment.

8 The Scheme shall consist of a written statement and a plan indicating the manner
in which the Company considers that the defined zone area should be developed
and in particular: |

(i) the nature and extent of the proposed development (s);

(i)  the proposed distribution and location of uses;

(ii)  proposals in relation to the overall design of the proposed development
including the heights, the externat finishes of structures and other
relevant environmental matters; and

(iv)  proposals relating to the roads layout, the provision of parking places
and traffic management.

8(3) In preparing a scheme under this. section the Company shoﬁld:

(i). cbmply with any general directives as given to it by the relevant Minister,
(i) consult with the relevant regional and local authorities in their immediate
area,
(i}  have regard to any existing development plans made by these authorities;
. (iv)  make arrangements for the making of submissions by interested persons
in relation to the scheme and the considerations by the Company of any
such submissions.

8@ The Planning Scheme shall be submitted by the Company to the relevant
- Minister for approval and a copy thereof shall also be sent to the regional and
local authorities in the area at the same time.

8(3) , | Whér_e a scheme under this section is submitted to him by the Company, the
‘Minister shall consider any objections made to him within one month of
receiving the Planning Scheme and may modify the scheme in such manner and
to such an extent as he thinks proper and may approve the scheme or the scheme
as so mod_iﬁed7: - : ' '. |

8-7
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8 (6)

8(7)

Once the Planning Scheme is approved by the Minister, each of the following
shall be exempted from the normal planning process that would apply within the
area of the local authority in which the zone area is located: -

@) the carrying out by the Company of any development in the zone area

which is consistent with the scheme prepared and approved under this
Section.
(i) The carrying out of any developmcnt in the ZOME area by a person other
* than the Company and which is certified by the Company to be
consistent with the scheme prepared and approved under the legislation.

The Company shall be required to inform itself of all relevant planning and
environmental considerations and especially of the impact and consequences of
all development proposals on the particular area itself and on the surrounding
area. ' ' - '

Contracts_and instruiments

Any contract or instrument, which if entered into or executed by an individual
would not require to be under the seal of the Company, may be entered into or
executed on behalf of the Company by any person generally or specially

_ authonscd by the Company for that purpose

Delegation of fg_ actions

10 (1)

10 (2)

10 (3)

10 (4)

The Company may, without prejudice to its general responsibilities under this

Act, perform any of its functions through or by any of the members of its staff
fully authorised by the Company in that regard.

The Company may, without prejudice to the generality of its responsibilities,
delegate functions to committees constituted by it or to any of its members or to
any member of the staff duly authorised by the Company in that regard.

The terms and conditions of every delegation made by the Company under
subsections 10(1) and 10(2) above shall be subject to the approval of the
Minister. ' '

" The Company may, as it thinks proper from time to time, constitute committees

for the purposes of subsection 10(2) and dissolve any such body: |
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10 (5) . Membership of the committee may include persons who are not nembers of the
Company or its staff.

Directives to the Company

TROR - The Minister may give the Company such general policy directives as he
considers appropriate having regard to the provisions to this Act.

11(2) A directive under subsection 1 1(1) shall not apply to any individual undertaking,
11 (3) The Company shall comply with any directive and shall include in its annual
report an account of the actions that it has undertaken to give effect to the
directive. -
Advances to the Company
12 (1) For the purposes of enabling the Company to perform its functions, the Minister

of Finance may, on the recommendation of the Minister, advance from time to
time to the Company such amounts as the Company may request.

123 Advances under this section shall be made on such terms as to repayment,
interest and other matters as may be determined by the Minister of Finance.

Other revenue

-13(1) -~ The Company shall have the following sources of other revenue:
' () rents and levies collected in the Special Economic Zones,
(i) the sale of goods, services, or property by the Company; and
(iit)  trading income. -

- Provision of sites and services by the Company

14 (1) For the purpose of providing or facilitating the provision of sites or premises for

' the establishment development and maintenance of a Special Economic Zone the
Company may: -

{ acquire any land either permanently or temporarily and either by
agreement or by compulsory ‘order;
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(i) . acquire either permanently or temporarily and either by agreement or by
compulsory order any easement, way leave, water right or other nghts .
whatsoever over or in respect of any land or water; '
(i} terminate, restrict or otherwise interfere with either pcrmancntly or
temporarily and either by agreement or by compulsory order any
- easement, way leave, water right or other right whatsoever over or in
respect of any land or water; - : ' .
(iv)  construct, adapt and maintain buildings and other works;
(v} . provide services and facilities in connection with the land;
(vi} sell, lease or otherwise dispose of land vested in it;
(vii) assist any person to: |
(a) -acquire land;
(b)  construct and adapt buildings and other works ; .
(©) provide services and facilities in connection with land; _
(viii) do any act or thing that may be necessary for or incidental to the doing or
any thing that the Company by the preceding sub subsections is
authorised to do. -

14 (2) Payment of compensation for any land acquired, whether permanently or
temporarily, to persons entitied to such compensations should be fixed in
accordance with the general practice for the payment of such compensation in the
People's Republic of Bangladesh.

The Company's power to accept gifls

15(1) The Company may accept the gift of money, land or other property on such
terms and other conditions as may be specified by the donor:

15(2) The Company shall not accept a gift if the conditions attached by the donor to the

acceptance of the gift are inconsistent with the functions and/or the objectives of
the Company.

Borrowing

16(1) . The Company may, with the consent of the Minister and the concurrence of the

Minister of Finance, borrow by arrangement with bankers or otherwise such

sums as it may require for the purpose of providing for current or capital
expenditure,

8-10
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16(2) - In subsection 16(1) above, current or capital expenditure includes expenditure
by the Company in the exercise of any of its functions whether of an
administrative or capital nature.

Company's power to engage consultants or advisors

17 _ The Company may, out of monies at its disposal, from time to time engage such

consultants or advisors as it considers necessary for the discharge of its
functions.

Staff of the Company

18 (1) The Company may appoint such and so many persons to be members of the

staff of the Company as it thinks appropriate from time to time.

18 (2) A member of the staff of the Company shall be employed on such terms and
conditions as the Company may from time to time determine.

Annual report and accounts

19 (1) The Company such shatl submit, in such a form as the Minister may direct, an
annual report of its activities as soon as practicable after the end, and in any
event within six months, of the financial year to which its relates.

19(2) The Company shall keep, in such form as may be approved of by the Minister
with the concurrence the Minister of Finance, all proper and usual account of
monies received and expended by it

8.1
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19(3)

19 (4)

Information

20

Exemplions

21

Offices

22

“The accounts of the Company shall be submitted annually by the Company for
- audit, to an auditor appointed by the Minister with the consent of the Minister of

Finance, and when so audited shall be presented to the Minister together with the

_ auditor’s report thereon.

The auditor's report referred to in subsection 19(3) above shall be in the format
prescribed by the Minister with the concurrence of the Minister of Finance.

The Company shall suppiy the Minister with such information regarding the
Company as he may from time to time require or request.

The Company shall enjoy all exemptions and privileges accorded to Government
Ministries and departments.

The Company shall have its principal office within the Special Economic Zone
and may establish other offices, agencies, branches or sub-offices elsewhere in
the People's Republic of Bangladesh or any other country as it considers
necessary for the discharge of its functions. |

8-12
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PART 111
Licences and Miscellaneous Provisions
Licence to carry on iness within Special Economic Zone

23 () No person shall carry on business within a Special Economic Zone unless he is

the holder of a licence authorising the carrying on of that business within the
Zone.
23(2) A person who contravenes subsection 23(1) above, shall be guilty of an offence

and liable to a fine not exceeding.

Granting of licences

24 () The Company may at its discretion, and after consultation with relevant
Government departments, grant or refuse any person a licence authorising the
carrying on of a business within the Special Economic Zone.

24(2) - Inexercising this discretion to issue licences, the Company should have regard
to the extent to which-the business for which a licence is being applied
contributes to:

() the growth of the employment in the Zone and the surroundings;

(i) the overall benefit of the project to the local, regional and national
econonmy;

(iii)  the extent to which it uses resources and skills existing within the
locality;

(iv)  the overall contribution to national development; and

{v) the impact on the environment.

Applying for a licence
25 (1) Any person may apply for a licence.

25(2) Every application shall be in writing and addressed to the Secretary of the
Special Economic Zone Company.

8-13
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253 ~ The application should be accompanied by such information and fees as 'the
Company may determine appropriate.

Conditions attag'hing to licence

26 (1) The Company may attach to a licence such conditions as it thinks proper after
. consultation with relevant Government departments and interested parties.

26 (2) If a licensee does not comply with the conditions attaching to the licence, he shall
be guilty of an offence and shall be liable to a fine. '

Revocation or variation of licence

27 (1) The Company may at its discretion revo_kcl alicence if:
(i) . itis satisfied that there has been a breach of a condition attached to a

licence; or _ . o _

(i) the licensee is convicted of an offence against the customs laws.

27 (2) Before revoking a licence, the Company shall give not less than 30 days notice

' of its intention to the licensee and shall-consider any representations made to it

by the licensee within that time,

Register of licences

28 The Company shall establish and maintain a register of licences granted under
subsection 23 (1) of this Act.

Guarantees against nationalisation

29 Projects established in Special Economic Zones shali not be nationalised.

Investors

30 (D) Foreign investors can hold up to 100% o.f the shares in aﬁy Special Economic
Zone enterprise. '

30 (2) Ba'ngladeshi investors can hoid up to 100% of thé shares in any Special

Economic Zone enterprise.

g-14
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30 (3) Bangladeshi and foreign investors will have an equal status within the Special
Economic Zones.

Repatriation of profits

31 (1) - - Foreign investors can repatriate profits from an enterprise without restriction
provided an auditor's certificate is produced certifying that the profits to be
repatriated are the true profits accruing to the foreign investor as a result of a
dividend being declared. .

31 (2) The format of the auditor's certificate under subsection 31(1) above shall be
' determined by the Minister with the concurrence of the Minister of Finance,

Repatriation of capital

32(1) Foreign investors may repatriate capital without restriction, provided that:

(i) the capital has been brought into Bangladesh from overseas:
(ii)  the capital to be repatriated is realised from the sales of physical assets or
- shares; and

(iii)  the proceeds of the sale of physical assets or shares, referred to in sub
subsection 32 (1) (ii) above, represent the true value of the assets in
question; and

(1iv)  an auditor's report is obtained stating that, in the opinion of the auditors,
the capital qualifies for repatriation under the terms of sub subsections
32(1Xi) to (iii) above,

32(2) The format of the Auditor's report under sub subsection 32¢1)(iv) above shall be
' ' determined by the Minister with the concurrence of the Minister of Finance,

-Foreign cusrency bank accounts

33 Businesses which have commenced operations within the Zone may operate
' foreign currency hold accounts in connection with those operations.

8-15
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Tax concessions

34 (1)

34 (2)

34 (3)

34 (4)

34(5)

Enterprises established within the Special Economic Zone shall be granted full
exemption from tax on profits arising on activities carried out within the Zone
under the terms of the licence for a period of 5 years from the date of
commencement of operations in the Special Economic Zone with the following
tax rates being applied thereafter:. |

Year % of Stand ard Rate -

(from date of commencement)

. (all for example purposes only)

6 o 10%

7 15%

8 20%

9 30%

0 and thereafter - - - 40% .

When a dividend has been paid to a person or bbdy corporate within the

- ‘People’s Republic of Bangladesh, out of the profits of a Special Economic Zone

enterprise and those profits are exempt from income and corporation profits tax,

such a dividend shall be free of income and other taxes in the hands of a

dividend holder.

Enterprises established within the Special Economic Zone shall be entitled to
claim 100% tax capital allowances (accelerated depreciation) against income tax,
for capital expenditure in respect of commercial developlﬁent within the Zone
during the qualifying period.

Enterpriscs established within the Special Economic Zone shall be granted full
exemption from local property taxes in respect of existing buildings within the
Zone for a period of ten years from the date of commencement of operations
within the Zone. '

Enterprises established within the Special Economic Zone shall be granted full
exemption from local property taxes in respect of new buildings within the Zone
for a period of ten years from the date of erection of the buildings.

8-16
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34 (6) Enterprises established within the Special Economic Zone shall be granted a
double allowance, in determining deductible expenses for the purposes of
computing income tax, for rent paid by a lessee under a new lease entered into in
respect of qualifying commercial premises during the qualifying period. The
double allowance shall apply for a period of ten years from the date of
commencement of operations in the Zone.

34N Enterprises established within the Special Economic Zone shall be granted a
double allowance, in determining deductible expenses for the purposes of
computing income tax, for qualifying expenditure incurred on training schemes
approved by the Company during the qualifying period. The double allowance
shall apply for a period of ten years from the date of commencement of
operations in the Zone.

Remission of rates

35 Enterprises established within the Special Economic Zone shall be able to avail
of a 100% remission of rates in respect of:

) qualifying existing buildings;

(i)  new qualifying buildings erected during the qualifying period;

(iii)  the increase in rateable valuation of qualifying existing buildings that
were enlarged or improved during the qualifying period.

Date of commencement of operations

36 The date of the commencement of the operations in a Special Economic Zone, as
referred to in sections 33, 34 and 35 above, shall be specified in the operating

licence.
Qualifying period
37 The qualifying period is the period of ten years commencing on the date of

approval of the Planning Scheme by the Minister referred to in section 8 above.
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