



















































































































































































































































	9. Environmental Assessment
	9.1 The Related Laws and Regulations
	9.2 Environmental Assessment of the Project
	9.2.1 Environmental Protection in Cement Industry
	9.2.2 Present Circumstances of Cement Plant
	9.2.3 The Correspondence of Mafraq Cement Plant


	10. Financial and Economic Analysis
	10.1 Basic Conditions of the Analysis
	10.1.1 Currency & Conversion Rates
	10.1.2 Escalation
	10.1.3 Project Period
	10.1.4 Total Investment Required
	10.1.5 Depreciation & Amortization
	10.1.6 Taxes
	10.1.7 Cement Price

	10.2 Total Investment
	10.2.1 Basic Conditions
	10.2.2 Production Equipment
	10.2.3 Supporting Facilities
	10.2.4 Utilities Supply
	10.2.5 Housing Facilities
	10.2.6 Technical Assistance
	10.2.7 Consulting
	10.2.8 Others
	10.2.9 Contingency

	10.3 Funds Sources
	10.3.1 Long Term Loan
	10.3.2 Short Term Loan (Local Fund)
	10.3.3 Interest during Construction
	10.3.4 Investment Schedule

	10.4 Production Costs
	10.4.1 Calculation Basis
	10.4.2 Direct Cost
	10.4.3 Fixed Cost
	10.4.4 Other Cost

	10.5 Internal Rate of Return
	10.5.1 Financial Internal Rate of Return
	10.5.2 Financial Statements
	10.5.3 Conclusion

	10.6 Sensitivity Analysis
	10.7 Economic Analysis
	10.7.1 Calculation of Economic Benefit
	10.7.2 Calculation of Economic Cost
	10.7.3 Cost Conversion Factor (For Materials)
	10.7.4 Cost Conversion Factor (For Labor Cost)
	10.7.5 Capital Requirement
	10.7.6 Economic Cost
	10.7.7 Calculation of Economic Internal Rate of Return
	10.7.8 Conclusion
	Financial Statement
	CASE 1  (AFTER TAX)
	CASE 1  (BEFORE TAX) 
	CASE 2  (AFTER TAX)
	CASE 2  (BEFORE TAX)
	SENSITIVITY ANALYSIS (1)  (AFTER TAX)
	SENSITIVITY ANALYSIS (1)  (BEFORE TAX)




