GEL6T R0CTILT  [PISSILE  (R6LR0RT  ILVILET [SA06  LeOTE 1056 Ty 0000 SEOR PU? X2 DI SWOSU BN 01
STEIo0T  |1SE16  [SICL6L  |SL6€89  |T6T'ESS  |I0F9Ey  |1ZLTiE 81Z9LT [0 THewkeg SHI0H 6
TIOWL  (G8C6 S [06LTIET  [SLTRRVE  WO9TerT  |[GhELeel S6eEee TRl [ReStr | [0000¢r %71 39 OO ON 5
WTTET  CEG00C  [9CCR00E  |LICSIET SILTIeT [SeEisE 96T 10 5 ) (ATsEa1L 9 01 S0mnNoy) %o, L
SETIST Ty (CIVeiver (Z6vI000L |9LTO8FZT 1E8E2L00 [WP6LIST |LOCERE  |SBLL09  |ZS6eEE  [0000TH (& 1A oWH0ou] oI PATIANIoY 9
SIS IZTT Ge6SvE  PDIETICL  [S6LEI8¢ 16erve0s |LEL6Z0 T |1665C0T |Vl [286% 000 0eh Ye], 336J5Q S0000] 9N S
FITGEr  [SRCPOUS  [GvTT60C  |000CR6S [ERTG00  |PILLL9S |0000STF [0000CKE  |0000Z6 T  [0000%Y e
S ssuadxyg W0 bl
TSCIE0ST [GIZ00 Wl |6SP Iz el E6LSOLTT |Z8CE8001 [1SVI0GL |G SELE  |(OVS6CE  SHPer1 G5 FERAA0 €
N AR A AR T A T N R VA B 77 A T O TR A 7555 7 N [T I VT T 1 %L IVASZ
TTRICOT 700556 [SEC09TE [TV EESL |SW60RLT  [T6G0IFS  |9ELSC0T  [GREOIST [SBTRILT TOHEEAE 7T
SEGCT  [GUTeCT  |CLTSITT  (9SU866 00T 188 [O98FOL  |S9SECs  |WCEesE  [LETSLT S3sYg SOUPUSURN PUt 9009 €7
WTIIE [GWIEE  |COT0E  |OW6SC | |PLEPEC  |CLECRT  [OCWIEl  |Li068  |GeLOP SoUaANG G PP T T
TS (1P LS |IBRRSTS  [FIOSSY  |SESI96C  |LCCOOCE [0S THPL  |CESUSIT  |EvB LSS Soeadx ANETSTUTIPY 17
ST IL [SOLVETET  [O8 PT Ll [OI8RIZGl |LOLTSCEl 10008901 [958 | [FET0ES  [66T6LET SeusdNg R0
006957 TICISERT |TI0GSTT  [9LLL16T [SE0CIST  OSLESCT  [PoHveE  [B6E9%% 0958l PRBE BRO 5 1
TRETOFT  |G00CRTT | L3600 T [veE€e6 | |1608SL  |I9TU8S  |C8VL0v 9620V |S86EL SSFe5[] SUOTBBL NA 6 1
TEFIISTT [SE TR0 [BT9906  |S9TTITE  [G0EI9L0  [9SC0GLT  [996R9E  (ERGLLIC (699 SOL SIS T8 TEL 71
ZICTO0LT S0 ReCET [ChETe0 bl [0 LhS Tl [GCTECo 0L [SLUB0EE  |206116C |L69919E BB ELLT S T80 BT T
TICT00T  (WEIS67  |PIOEIOT |9S0GLET | IPW600C  [650e95 T  |PISOITT  J0000L9  |SVEELC 55 GOnAIoqng 71
SITE0T |90 E60T  [PLIP6OT [E60P60T [S9CT99T  |SPLT93 T  |060Z991  |E0VTI9T  |889C9 T 53] WORETER 11
[GTE0ETIE [WEVIIEE [BIECOC0E |09 VE60T |BLCLEPEL [TV I8 8T |LI9CWLEL [CILE068 LWL ELOY T SHGAYY FUNEIA) T
. : : : A&& SIAIWITEIS IULOIUF
i _ _ _ T PO D
1062 00T | 6661 88T 76T G561 66T 7661 €51 6T WK =
6 ~3 I g € ¥ ) A T 7. WHY

(9/1) -850 BSEg- UONAWNSSY BUIOUELLY LiM 108101d. OUY JO WUSWIBTEIS $507 PUE 1OMd 691

ANNEX 18-33



T OT TPLTSee0T T6TOIE0L 2 eer Tl TIL0S86 01 JL60Sel2T  [ZhB 00T TT [Z0LBLO0L  [096 €C88  |€SCSLEL STUOY PUE XL, B1Je SWOSU] 1ON Q1]
BTTERE  [S6UVEVE  |SCTTOVE  [TLEVEET |VOTLG0T | [SEC068 T - [SGLTBLT |90TOES T [S6LELET  j0OLSOCT ToswAvg SO 6
CCOGRLET |EOVIEEEl |CovOTRET PEU6SLEL |CECORUST 065 CT0T L6598 T |L0S 80911 |8SL LG0T |SE§85 S " XE], P90 WO BN 9] .
(065766 T IGETETE[Ge80006  |GR0CLTG R OI0T |80 THG.  [PO06LSS | |SOUSELL  |SOS LD [DECELS {KES6o3L, 303 61 SoUPnIIog) Y1 L
TTTSIEEE [ITP el 06 POl [0 LTS 289 vaT [Pe0 0SL 10T 900 S05OkT [0Ee SvE el [6ST 08 16 |[SvIEoraL FAeoSvse | (AR Suioot] By Paeiioay g
VILTR6TE |EITIR0EL |SOVLII0E |(LTE60C [R50 CHISL |LICGOEEL |99 LWWiC |LI0BVE 6l |e90 96691 685 S0L P Y2 330J54 SWONT N §
o ) SRTHE GTIET WILGiE (000000 [9RVEE  [98TO0LST  [LSETEET  |6LFGLLE e
_ T _k _ oSBT BY0 T
R AR R R S AR T VR L A [y A T A A A S T A P U A A T AR A R A I M AT oy SGAUT FEIIA0
ISTE0CE |IOTE0EE  |IOTE0CE |ISTCOCE  |SLSGLTE . [EOPPelC 0016867 |O0CvEC |E86L60C  |6E5 TWSQ BLIVAST
GITEECTT [6CL09TTT  (690EOTTT (L6 WPT T [PEULITTT |JEHLOCTT |PPR6SC 1T |BL6BLC 1T ILLBOCE 1l [6C9TSE L G e
TISSIET (LTSIl JLCIET  RLECIET |ZIESI®T  |I06SeLT  [9861ILT  [SOT0ES T |SLSPST  |POCIOVI | SIsusdig SoUEUSIIRIN pue Tday £ L
TEEe  WOCEs  [WOIES . WSS WS6 LIS |ILSC0S | |BLE6LF  |CiTeey  [c8s0er  |00CGOF SRS 1950 PR £ 0
TOGLEEEl 106 LECET 0B LEE Sl 106 LEEE] 69662501 156V 8906 [955 550G [SLOLBES . [GITGGLL  |EET89TL SESTRAY SANGSTIGPY [T
ZOLZEC0E |[PIC0IZ 06 [S09212 08 190 V6T 08 269 0Ee 1L TG LOVSC |998 SVt [0LTBe W [SEULSLEC |900SEReT $550sAXg FUmeRaE T
S A [ U [ ol > R T T < S o 3 S Vi A L L A [ S O A (A S G VA 117 355 DO 91
BUELLT ZOVELLE ~ZSTVEILT  |OVELLT |RT999Z  [PIOVShE (W6 LhiT  |LILTR0L  |C99Lp8T  |6v5s9 T S5%%sy) SUOUASIL SNGRd § 1
TRCS0TLT |LE090F L1 LES99C LT |LES 99 LT |Z60 15691 |S0LTSIOT 080 el |06 6001 [FCEBILEl |1E0 VEL Tl 3ED D YL 71
E06955 5T 1C0699F Ve [C0GOIP YT |06 05V L 986 TS6CL |016 V62 [SB0 TS 1L Lo o8 0L |81p 686l |IVET9s 81 SRS RO B0 £ 1
TEZiLy  |[TIEZILY  |WECily  |IICZilv (89 115%  [J0L60FF |65L0CF  |LIFS00F 10V C08€E  |106 75t 353 UoRdSSaNg 7 1
0 o B 3 O8COSL WOCTEL  |6SP ISl |GLTESL  JTI0WSL 2052601 55 SORETEISd 11
STFVOTES |SCh ST LS [STFIST S |G 9T S |VOVS6LIS (LT I9C08 (SIS LE6 Ly |01 110k |90 830Ch [E200L5 OF STAsY FURERAG |
(/) STBSUIB) Ry JWOdUE
_ (e pUesnou] 1)
T0E 010z 60T §0T 1002 5002 SO0¢ P02 002 002 5
3t 3 It 91 3 B 3 A T ot WH]

{¥r2) -eseq eseg- uopdwnssy Supueuly Yum 108024 oyl jo JUSWSIRIS 50T puUR oId -9l

ANNEX 18-34



' ANNEX 16-35

602 S19°01 [ITECHVCL  [POULIE01 [OLY'BTOL |SVS 1F0OT [OL1 G601 |ELLLETOL [cL6ISTOL |9L8 8LTOE [OCSGFT 0L STUDE PUE X, 19je SWOOU] 19N 01
CBLYOYE  |S6LYOY'S  |SOUYEYE  [S6CVEY'E  |EGL YOV E  [S6LAGPE  |COCPETE  |BLPEPE  |S6L V6P E  |S6C V6V E HiZHAeg SNUO 6
£OST60THT [PIS9SE'EL  |LBYITS'ET |POLTRSET [BEGCETEY [£9v'68CCT |900TEIET |99TOL9El 69T €Ll el (SI6EpLE] Xe], B SWOMU] 12N "8
Wreov'6 (0IFP0Ce  (STEFITS \TYEITTE  |6S6EC06  |Cvo 6506  |v0UBE06 . |0ISLITG  |08L@Yl6 6092916 {AmSE31Y, 9y 01 DWTIWNY) XL "L
LYSVS8TRY |LHPEBELOSY |618LLO'9EY |LOOTHO'EIY [0V LET06E (VOS'LLS'LIE |B6EBTOSYE [38L'BOLTLE |CI9FIS 66C | £99 VI 9LT {d A SWOSU] 12N PRTe[Unoay °g
YOO9ICET |PROISTET [TIBSLOEC |909W08CC [L686ECTC (90T6Y9CT [OLOOLLTL |ILLE6LTL |6¥6LL8TT |2L5906CC X6, 3I0Jaq JWOOUL 1N °5
5 0 5 5 G 7 0 0 T G B TF
SasUdxy 2Y0
POO9ICET PO 19T EC (LIBSE0'ET [S09'%08°TT [[68'655CT [90U6V9TT [0T00TLCT |9LLE6LTL |6V6 1LRCeC |2L5906CL SUoS] S0 €
[STEOCE  |[ST 0TS [L91'€0EE {LOT'E0EE [ISTEOCE [LOTL0EE [L9T€OCE |LSICOCE |[9TUEDEE |LSTE0EE . BLIVACST
SET'86S0T  [BISESEOT {OLO6LITL [SETOLFYL [SHEPSOTL [9EL'COSTT [ZE8WEFTT [990°1CK 11 |C68 ZVE LT (0ZLR0C 11 UoTE0aIda( 7
TLESLYT  [TUBCLET  TTLXCLEL  [TLCLET  |TLRCLQT  (TUSCLYT  [TLS'SLEL  TL8CLET  |TLYSIB 1 (CLBGLS | | Sosuodxy SoUeUSIUIEIN PUE JrdeY £ T
T¥ITES vPeTES PYITES oTES YP5TES PYSTES YHSTES PPITES  PH9TES PYITES “S3SURAYH 1970 PEE € €
TO6LECET {06 LEEST [IOOLELCl |T06LEEE! |IOBLLELEl |LOGLEEST |LOGLELE! [LOGLECEl [I0GLELEL |L0GLEEEL SasUNdYH JATERSIINPY ¢
TTVSPL'BL OV E000E |STI98TTOE |0T86SHOE |6ZSPOLGE |1ZE SI90E (917 PPCOE [0STOLPOE [LLPT6e 0% |PO6LSE 0E sasuadxy Suend) 7
CICSYE'S IEISShEE  [EICSPEE [CICCHEE  [CISSPEE. [EISSPEE [E1GGPEEe  (EISSHO L (SIS GP6E  |GISGP6E SOIABE BRI 9 1
BUELLT  (TOVELLT [ISTELLT [C9TELLT [OVELLT [Z9TELLT |TOTSLLZT (COVeilC [Z9U€LLT  |LIVELLT soesfy SUOYAS{L dNand §'1
LES'9ICLT TLECOOELT  TLECGOELY |LESIFELT |LECO9E LT [LECO9ELY [LECO9TLT |LESOICLY  |LESIIELE [LEGIOELL - SERGS R UL 7
E06'99Y' VT L0699V ¥ - [SO699Y VT |E0699Y VT [E06'99VVT  [E06'99Y'PT  [£069SY YT [E06'9SY T [E0699F VT . €06 99V PL  EmYDED PRI LT
TeTisty  [TICTILY  (TIETILY  [TIECLY  ([leCily  [IIE2ILY. . [TIETILY  |IIECILY  |LIEeily. LS Cily 33, wohdnosqng 7'y
0 0 0 0 N R (O (1 [ . 99J uome|EIsu] T
9TFPITES  |9TYFVYOTES |9THFYOTES [OTVPPSTES |9THVOTES [9TFVRTES  {9TPIITES [9THVOTES [STFPITES [9THVITES . PNUSARY Sumesad) 1
— {T/d) sauaunate)g Swodu]
o _ . Y 7. (e g pUwsto], Wy}

1202 0202 6100 810C L10T 9107 c10z vI0Z 10T 20T E3 .

62 8Z iz 5T (37 7 €2 T 1z i WiSE

{p/g) -ose0 eseg- Uonduinssy BUDUEULL YIM 108105 SUL JO JUSLIBIRIS SSOT PUE 1O G-91



T66TLFOT T2l 9IS 0T [CCLLIC0T [P6EEe901  |919°380°01 986 691 SHUOE Db X¢], 9138 0oU] 1N O1)
mmm.wmtm mau,vmv,m mmn.vme,m E6THEV € 6T FEV € £6T POF E . . TRFUAR SPUIOH "

- [VBTGRETT ISTOTIOPT  |6Y0CLOYE  |L89 LZLFL  |606 8L PL  |6LE YOC BL. X8, Kot U0 19N ‘8|
ICROIES - 9LTOFE'S G9CISC’6  |8SE8Ive  |ELTSSY6 [6ISTO056 {(AInSB2L] SUT 91 SURHTLSY) X1, °L
IBITCOR EZS I LLO'BISONY [9BE99T LLE (TLOTIS'CES |BTRI9TOLS | SO 8T'RE (g A SWOSU] 19N PAIERUMIOY g
OVULLTET  |169°15C°€C  |[PIFESYET [SPUOVSEC |ZBUBEFET |BOLELLET "X 200J3q WO 1N C
5 iy T 5 i ) AT T

o gm_ B0

OPU'LLT'ET  |T69'ISEET [PV ESH'ET (SPI'OVeEr  1T8T'RE9'EC [86L°CLL'ET swosuy mﬁuﬁo B3]
L91°e0E e |LSUE0E'E  [L91°¢0EE  JUOT'E0EE  [ST'E0L’€  [L9T€0EC  BLIVAST
TOLLEGOT  [IST°E98°01 {BTVIOL’0T (8697899701 099°9L5°GT  [#v0 w0l _ . UOTEISAIET '
TLGCLYY  [TLYCLE'T  [TLESLET T ITIFCLRL  |TLSCLRT  [TIRELST SeSuadxy SOURUSILEIA] Pie Deday €7
PP TES +HOZES P9 Tes yHo'TES FFIZTES TS TES. S95UAAXT 1G9 PRE TT
I06LECET ITO6'LSCE] [TO6ZECEl |IOGLETEL |IDGLETEl 106 LECEL 5oSiadxy SARRISITWDY 1T
98T L3667  |SELTIO BT NS.; 186 [Z82°81L°6C |¥PC9T9'6T |BTF0GV6T sasuadxyg Stugeiad) 7
cITCre'e cIgere’s CICSPE'S £ICChO'E €1°SH6 € (A=A VMALG IR0 9°1
OVELLE TOVELLT ZOTELLT TOUELLT OTELLT TOUELLT sodes[] UYL, MRy ¢ 1
LEGORELT . |LECT99ELT [LECOOCLT |LECIIE'LL [LECIOELT [LECHIELY 3BIBY) e FUME, &1

£06'99% 9T - [CO6'9SV'YT  [E0699F' T [E08'99F P |E05'90V 5T 206 99V T SR B BT 1Y
TIETILY  |LIETLY  (1IgCILy  (LIETILF  |TIeclly [LIEZILE 29,1 UondLIosquy 71
¢ 0 0 ] 0 10 333 UCTERISUT 17
STV YIUES  |ITVYITLS (9TVYITES  [9TYPITES  [9THIOTES 9TV IT €S ANUIAIY JUNRING “|
i {/d) STUIIINE}S JLOIE]
(g g pUssnOU, TrI(y)

LT ST0T §20T PLOT £20T 0T AL
gE e £t 7g 3 0t uuay,

{py) -esen eseg- uondiwnssy Supueuiy yum 1oalold BUL JO WAWLIRIS S50 PUEB WOIE §-01

ANNEX 16-36






N



	ANNEX CHAPTER 16 FINANCIAL ANALYSIS
	16-5 Profit and Loss Statement of the Project with Financing Assumption - Base Case -

	Cover

