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HMT 3ok
LAEHRAREZE
HTBG Hachine Tbol Business Group
HTB Machine Tool Factory, Bangalore
ocs Die Casting Division, Banga[ore
KTP Hachine Tool Factory, Pinjore
MTX Machine Tool Factory, Kalamassery
HTH Haﬁﬁine Tool Factory, Hyderabad
PRH Press Division, Hyderabad
HTA Machine Tool Factory, Aimer
HMB Horological Machiner& Factory, Bangalore
PHX Printing Machinery Factory, Karamassery
CNC CNC - Systems Division, Bangalore
MIMKT : Machine Tool Marketing Division
PIL  © Prags Tools Ltd.
BLH HHT Bearings Lid., Hyderabad
isFidiE S
WBG ¥atch Business Group ..
#FB Wetch Factory, Bangalore.
WFS_ . ‘¥atch Factory, Srinagar
MFT @ ¥atch Factory, Tumkur
WFR $atch Factory, Ranibé#h
ﬁANC : Watch AsSembli_AnciIlary. Bangalore .
- WCP Specialised Watch Case_Diviéion,-Banganre
MBG _Hiniatﬁre Battery P:oiect;.ﬁauhati

¥MKT

Watch Marketing Division
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AMBG  : Agricultural Machienery Business Group
TRP : Tractor Factory, Pinjore

MU . Dairy Machinery Factory, Aurangabad

R (5 ) R

GMBG  : General Engineering Product Business Group

LM - : Lamp Division, Hyderabad
Ak e T DM
CHQ/CHB: Corporate Head Office, Bangalore:

CSD @ Computer Systems Division, Bangalore
HMT(I) @ HMT (lnternational) Ltd.

GH ¢ General Hanager

JGM : Joint General Manager

DGE  : Deputy General Hanager
AGM  : Assistant General Manager
BS - ¢ Pay Scale
§G . : Wager Grade

=
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CAD  : Computer Aided Design
CAM ! Computer Aided Manufacturing

.
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CIN.
CNC
EDM
FMC
FKS
GPM
M/C
SPH
PIN

W3t

sh
AN
g,

TRB

Computer-integrated Manufacturing
Computer Numerical Control
Electric4dfscharge Machine
Flexible Manufacturing Cell
Flexible Manufacturing System

General Purpose Machine

! Kachining Center -

Special Purpose Machine

Plastic Injection Molding Machine

Automatic Day Date Watch
Auaptz Analog Watch
Quartz Digital Watch
Hand Wound Watch

Blended Light Lamps
Flourescent Tube Lamps

General Lighting Service Lanps

Mercury Vapor Lamps

Sodium Yapor Lamps

Ball Bearings

: | Cylindrical Roller Bearings

Taper Ro}leh Bearings
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Cl0
CPU
C1s
EDI
LAN
HAP
EDP
K1S
0A
SCC
SE

4. M F

Moy
NPBT
SVOP
PAT
PBT

Chief Information Officer

Central Processing Unit

Computerized Information System
Electronic Data Interchange

Local Area Netﬁork

Hanufacturing Automation Protocol
Electronic Data Processing

Management Fnformation Sysiem

Office Automation

Steering Committee on Computerization

System Engineer

Memorandum of.Understanding
Net Profit before Tax
Sales Value of Production
Profit after Tax

Prbfit before Tax

5. RE e LEEY e BH

CoP
HRD
QA
o
TQC
VA
VE
WETAX

Carrier Development Program
Human Resource Development

ﬂuality:Assurance

: Quality Control

Total Qdality Control

Value Analysis

: Value Engineering

Yorker Enterprgnuer Tiny Ancillary Complex Scheme '

f‘f«-\i‘,
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6. % DH—R

BIFR
cCS
CIF
CRR
DGTD
FERA
FOB
GOA
GDP
o1
- L/C
MODVAT :
HRTP
NFE
OEH
OGL
PHPI
PSU-
RB1
Rep
CRPA
SIA

Board for Industrial and Financial Reconstruction
Cash Compensatory.Support

Cost, Insurance and Freight

Cash Reséarve Ratio

Directorate General of Technical Development

: Foreign Exchange Regulation Act

Free on Board

General Currency Area
Gross Domestic Product
Government of India
Lettér of Credi?
Modified Yalue Added Tax

T Monopolies and Restrictive Trade Practices (Act)

Net Foreign Exchange

Original Equipment Hanufacturer

Open General Licénce_

Phased Hanufacturing Programme of Indigenization
Public Sector Undertakings

Researve Baﬁk of India

Replenishment (License)

Rupee Payment Area

. Secretariate of Industrial Approvals
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Factory Diagnosis
(Technical)

Lo S0 =1 Q) G o QGO DD =

Factory outline
Design '
Procurement control
Storage control
Schedule controtl
Quality control
Maintenance
Production

Casting & forzing -

MTB, DCB, PHK, MWK,
TRP, HTP, MTH, PRH,
LMH, MTA, HMB, CNC,
DMY, BLH, Prages

15

Machine Tool Product
Evaluation

[

Selected product
evaluation

~ Price

- Mechanisn

- Structure

- CNC application

Factory Evaluation

~ Production control

- Lead time '

- Quality control

~ Maintenance

- Stock control

- Production engi’ring

- Design controi
CAM/CAD

NTB, MK, HTH, WTA,

MTP, HMB

Tractors
(Technical)

GV B 6D DD

Market prospecis _
Customers’ requirement
R & D candidates

Facility renovation
Foundry rencvation plan

TRP

Press .
(Technical)

SO N P OO T e

Haterials

Price and delivery
Manufacturing schedule
Material defects
Supply records

. Engineering promotion

_PRH

Printing machinery
(Technical)

I

‘R & D philosophy

Production

Asgembly =

Machining
Transportation/delivery
Production control

PMK
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‘and Strategies for

HHT Restructuring

‘and Development

o I L0 DN

standing of HAT
Corporate vision
Business domain of HMT

.- Macro target .

Basic strategies

Unit-base strategies

of HMT

L E g RS 8YS
¥ A4+ N oW W H LRI o X B foo} 5 %
R&D 1. Future divesification R&D, CIM 2.
{Technical) candidates
Foundry 1. Qutline of the factory MTE, WIP, MTK, MTH, 5
(Technical) 2. Production control MTA
3. Production process
4. Costing
5. Renovation plan
Marketing 1 1. Target maerket KT#(Hachine tool), 7
2. Sales trends KTH(Printing mach.),
3. Sales forecast WMK, TRP, LMH, DMU,
4. Sales by region - BLH :
5. Competitor profile
§. Product competition
Hid~term and Long- 1. Goals _ MTB, DCB, TP, MIK, 19
term Corporate Plan- |'2. Production - PMX, HIH, PRH, HTA, '
(upto year 2000). 3. Sales - "I HMB, CNC, ¥FB, WFT,
: 4, R &D - ¥FR, TRP, DMU, LMH,
5. Manpower " R&D, PRT, BLH
6. Operating results
7.. Capital invesiment
Productivity 1. Productivity indices ~ KTB, HMB, CHO-F 3
Productivity(PORF) | 1. Fasctory level NTB, DCB, MTP, MTK, 19
Evaluation productivity evaluation | MTH, PRH, MT4; HMB,
| ‘ - PMK, CNC, WEB, WFT..
. ¥FR, WCP, TRP, DMU,
" LHM, BLH, HMTC(1)
Organization 1. HMT’s business environ- | All GHs & JGMs 253
Diagnostic Survey ment and capability | All DGMs / HODs
| 2. Working ethic & culture '
3. Organization structure
| 4. Management system
5. HRD. '
Long=-term. Vision ‘1. Evaluation of present .| All Acting Directors 4
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BN —1-8 EYXR - Fh—THHEMT H0ZERE - & (1989/89K 1F90/914 1)

(Rs. Millions)

Sales Sales Value Profit before
of Production Tax. *
Business Group
1890 1991 1996 1991 1990 1991
Machine Tools 2,524 3,087 2,498 .2.993 (58> 3
Watches 2,017 2,211 2,120 2,483 148 77
Agricultural 1,847 2,063 1.854 2,092 147 225
Machinery
Lamp 170 239 185 237 (75) (62
Unal]ocated
Expenses (64) - {82)
Total 6.558 7.600 6,657 7,806 56 . 161

Note: Figures in brackets indicate loss
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Machining Centre

HHC1000

Hyderabad

8,310,000 ;.

Machine Price (F.0.R.): BS.
Name Hodel Unit 1987/88 1991/82 up %
Turret Lathe 122TP - | Bangalore 354,300 |  608,900) 71.9
Radial Drill RHG2 Bangalore 185,800 | 339,700 | 82.8
Cylindrical Grinder | Gi7/1200P | Bangalore 380,800 | 632,300 66.0|
Surface Grinder = | SFHI Bangalore | ~ 393,700|  649,000| 64.8
Heavy Duty Centre ' - R
‘GPM | Lathe. - |L45/3000 | Bansalore 832,000 | 1,388,900 |  66.9
Hilling M/C FN3V Pinjore 810,800 | 539,300 | 90.9
Broaching M/C  |RISZ 10 | Pinjore 841,400 | 1,803,600 | 114.4
Precision Lathe NH22/1000 | Kalamassery 212,000 318;500 - 50.7
Auto. Multi-Cycle o o » T
Copying Lathe SPL1000 Kalamassery | 831,900 989, 800 56.6 |
Horizontal Boring | UTAI30P - | Hyderabad 5,485,100 | 9,162,400 | 67.0
Centreless Grinder | GCL/100 | Ajmer 774,100 | 1,400,500 | 80.9
Grinder GNCI8 | Bangalore | 8,458,000 8,198,000 | 78.2
Machining Centre ~ | SINUMERIC PO o
R HTCB00 | Pinjore 3,737,800 | 6,545,000 |  75.1
CNC | Machining Centre VIC1200 Pinjore 2,406,200 | 4,173,000 72.4
Turning Centre $TC25/1000 | Kalamassery | 1,526,000 2,712,000 77.8
Turning Centré | STC15 | Kalamassery | 1,500,000| 1,965,000 3L.0
Machining Centre | HWC800 | Hyderabad | 3,794,000 7,528,000| 98.4
5,495, 000 51.2

X1t 1989/90 when STCIS was put on & market
*BZ_ISncrease.% over i988/%0
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Name of the Indian
Company

Name of the Foreign
Company

[tem of Manufacture

Batliboi & Co, Ltd.
Udhana :

Bharat Fritz Werner
Bangalore

HMT Ltd.
Hyderabad

Kirloskar ®arner

| Swassey, Hubli

Lakshui Machine
forks, Coimbatore

- | Motor Inﬁustries

Co. Ltd, Bangalore

PHT Machine Tool
Automatics Pvt Lid.
Pune
Pragd'Toolé-ﬂtd;
Secunderabad

Klopp Werke
Germany

Fritz ¥erner
Germany

Technoimpex
Hungary

XTH Ltd.
M

Siemens

Germany

Carl Zeiss
Germany

Gildmeister -
Germanv

The ¥arner Swassey Co.

USA

Mori ‘Seiki Co. Ltd.
Japan

Robert Bosch
Germany '

Traub GmbH

Germany
Hitsubishi -
Japan ...

Sachman-
italy

NC/CKC Knee and Bed
Type Milling Hachine

Machining Centres

CNC Universal &

Slant Bed Lathes
Hachining Centres
including Head
Changer Machining
Centres and FHS

CNC Systems

Ballscrews

| Flexible Multi-

spindle Automatics .
CNC Turning Machines
Machining Centres &:
CNC Lathes

ECM, TEM

CNC Turﬁihé Centres
including CNC

Systems

#achining Centres

| eNC Bed Type Milling

Machines




Name of the Indian
Company

Name of the Foreign

‘| Company

1ten of Kanufacture

-1 TELCO

Pune

The Hysore Kirloskar Ltd.

Har ihar

The Premier
Automobiles Ltd.

1 Pune

Keiyo Seiki:
Japan

Niigata Engineering
Co. Ltd.
Japan

Machi Fuji Kashi
Japan

Balding Engineering -

Ltd. (Beaver Works)
UK

Maccanica Nova
ltaly

Hitachi Seiki
Japan

CNC Lathes

Machining Centres

including Monitoring
Systens

NC SP¥s

Hachining Centres
including Pallet
Transfer Systems
% Ballscrews

NC/CNC Internal
Gyinders ’

Machining Centres

’ﬁ)qu“
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e
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Name of Corspany

tymars Kirloskar 1id.

FIV-1-0 He-h
£ T

Premier futomobilea Lid,

Bat}ibol & Co., Lid,

Brisf Hiatory

Leading Mamsfacturer of.

Established In 1961 in
oollaboration with

& wachine tool diviaion
wag formed by taking -

Surat based emgincering

and Profite : Fritz Warpar. Reputed | ovar the Coopor Hachine
ocontar lathes in Indis. | at home and abroad for | Tool Bivislon of ocinpany Wlth many
ita milling machlnes. Walchandnagar Industries | buginess interests.
Nama of C.E.D. Uikram S. Kirloskar J. N, Kothari J. ., Uakid Nirinal Bhogilal
Lapital o 65.53 Cra. (1939} 5.7 Crs. 146 Cra. .2 Crs, 4
Tate of Establishmant 1952 1962 - : =

Nomber _of Emplovess

Rs. 22.4 Crores

Rs, 18.9 Crores (83-03)

Ra, 11.98 Crotes

Other Products

NG Tiachining Centers %
CR; SPNs
NG Lathes

o S

FMachining Conters %
CHC Gear Hobbera %

Turnover of . Ra. 34.9) Crores
Hachine Toal (89-9a} {8500) (Machina tools only} (83-60)
fiverage fnruat Sales : ) ‘ 1
Growth Rate 17.08 % 388 N 1588 % 19.98 %
(1984485 ~ 108300 -
Profit Ratio 2% 1.5 % =R : 1.6 % :
Sales Breakdouwn Conter Lathag . %| et %1 Rotary Mitling Hachinea { Hilling Machinss - X
Grinding Machines | %} Boring and Multi- ) © 2 n| Redial Hidling Machims
O Lathes " %| spindle Machines % | Uartical Lathes % Lk
Hachina Cantars %} ONC Boring ard Mil1- . | Gaar Hobbers %1 CRC Hittting Machines
%1{ irg Pachines % | Vertical and Horizontal B 1

sole sales st In
india for Cinoinatti
turning canters.

Sales Netuwork
»indore 3 Padray etc.

Bangalore, Daihi, Euck-
noa, Caloutia, Bonbay,
Pung, Nagpur., _

Boubay, Calcutta,
Huderabad, Madras, Delhi
and Pune.

Markotied by ibolias
india Ltd.

Borbay, Ahmedabed,
Baroda, Caleutta,
Cominbatore, Delhi. etc.

Sates Force

Rapresantad by own
marketing setup and by
Qlfead Horbart.

Oun Market ing sstep.

Selling through Yoltas
Ltd.

So)iing through Batliboi
% Co. Trading House, -

_Praseni State of
Compatition

CNC turning machipes -
‘modal MKU-S and M50
823 diractly compote
sith HIT*s §TC-346 and
-3, .
Their Warner Swassay CNG
centars pose compatition
to HT's CHNC tathe,

B Mi 1l ing Machine
coipate with HIT's N
LA} models H.

Hachining Center TNC-XH
oconpetes with HIC 633,

Gasr Hobber P-261
compates with HIT's H2EQ
/H408 modals.
Compatition in boring
machines, machining
centers alwo. |

Predominant |y tew

Radial drilling nachines
BR 651 & DR 618 competes
with HF's R’ Series.

Plredmlraﬁth;'mu

History of New
Product Devolopment

Predosinantly new
products introdustion by
collabotation.

Pradominant iy nesw
products introduction by
oollzhoration.

products introduct ion by
ol labarat, lon.

products introduction by

ool laborat fon.

Technical
Coliaboration

Plas2s sas finnexure-U

Balding Engg. Ltd., LK,
for Hachinlng Carlers
inaluding Pallet trams—
far systema and hall
acrivg.  Haccanioa tava,
Italy, for NCARC inter-
nal grinders.

Fritz Warper for (NG
tacklining Centers.

With Hilachi Seiki for
vartical and. harizental
machining certers.,’
Schless, Germany for
vertical turning can-
ters. Herman Plauter,
Gormany for CHC gear
hobbing machines,

With Cincimstti of LSk
for NG turnirg centers,
With Klopp Works, ©

Garimapy for NCAONG knes

ard bed tupe mitling
mschines,

4

Futurs Precuot
Development & Intro—
duction into Market

Pollution Control
s
Packeging

Planning to make slec- -
trostatio precipltation
in colishoration uith
Wheetabrator fir

| paitution Control, LA,

Typas of Strategy

Flaxible Comaraial
j:errns.

Concentrates on techni-
cal oxcollence.

Concentrates on sslect
products only.

o Turping Centars in
collabaration with
Cincinatti, LSA.

Bogres of Threats to
HiF in 196 .
WHiery High, Haitligh
H:Modium, L:ilow,:
ULsUary Lo

UH

UH

H.

Possible Threats or

Qutatanding on oomer—
cla} terms and prigs.

Techrical supsrlority in

Crallongs to HIF
Degree of Threats to

KT {n 2063

WH:Usry High, H:HIgh
MiMadium, L:low,

| Ut:lery Loy '

w

_i‘tachinim Conters,

Pozsible Thraats or
Chailenge to HIM

Entering FITS Widening
alza or rangs of machine
tools., L

A5 Automation.

Fm.mtom'tian.

| R Turning and |, -

Hachining Canters.
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FIV-1-0 BEA—N—F ()

Porfact Machine Tools

| Bame_of Caizpany oo Deslgnors Lakahm| Machine Works MNC Hachines Pvt. Lid,
Briaf History ' Cuality textile ma= Cochin bsssd machine Fura based ommpany.
B ohlnary taker. Thay tool maker. Started its
) oponsd Lheir machine operation in CMC lathes.
and Profile Banagalore based ccxapany: | tool division in 1988 { Diversifving into
conoantratirg on CNC tn collaboratlion with hydraulio winoh systens.
1athes. : torl Seiki Co., Lid. of
‘Japan for advanced ONG
machines.
Moo of C.E.I. D. Jayarathnavaly Shaiteah Shath
y Capital _T8.28

Date &f Establ isl’ment

Numbar of Employees

Rs. .25 Crores

Rs. §.58 Crores

Turrovsr of Rs. 1.64 Crorsa
Hachine Tools (89790 (eo-0a (8999}
fiverage Annual Sales :
Growth Rate . 6. ¥ - 16,99 %
{1985 -- 1908 . :
Profit Ratio : 4% : I
Sales Braakdown CNC Lathe Modal LT-16 Hachining Center Hodal NG Latte Bodel NOH-29° | S5a's %
%| W Junior % %\ Grinders: . %
MG lathe Hodal LT-2G Turning Centar SL %) NG Lathe Modal NOM-C9 CNC Turning Cantera %
: %1 : . 4

PMT is a marksting sgent
tor dorvestic and Foralgn
machins tool makers,

Sales Network

Marketted by H-s. .
Micromat ic Hachine Tools
Pvi. Ltd. Delhi.

Markaetted by M§ps.
Alfred Horbert Co. Lid.
& Suporsales fAgency.,

Thair products are
rarketted by Machine
Tool India Ltd.

Harket ing off icés
throughout Irdia,
Calcutts, Delhi, Madras
and @mlora

Sales Foros

Prusent State of
Conpotition

Their ONC turning . .
contors will be stiff
compst itofs for HHT STC=
15 and §TC-26 mostiy on
prics and paymant tarms.

Thair products are well
accopted in the market.

Nt‘&-_% and NCH-25 of fer
good compol.ition for
H{T's modsl STC-26.

NG turnim‘oen_ter modal
THD 368 thst falls in
bstwesn STC-15 and STC-
25 of WiT tas startied
oreating markst slots -
for_itself.

History of Hew
Product Development

Gan davslopment of ‘futo -
Laths, CNC Latlfaé and -
trechining Canters.

Threugh col laborat loa.

Qun dmlo;nam‘. of CI\C
Lathes.

Through collaboration.

Tachnical :
Col laborat fon
Piease ses Anpmure-y

With Mori Seiki Co.,Ltd.
for Hachining Contars
amnd CNC lathes. -

TRAR Gtk of Gormany
for CMC turning ventera

Future Product
Development & Intro-
dustion into Market

LT-2 CNC, CNC Chucker, -
Machining Center HCH 428
will be Introduced in
1892,

Turning Certars S8 in
jeqr-g2,

Turninq Centars SL—Q’! in
1991,

allenbrandloy CRC Systeri
Teol Room CNC Nilling .
Tachino in collaboration

‘with Docksl.

NoM-185 and CNH-4@ which
are paralle! to S1C-15
and SBCMC-35 of HHT.

including CHC systens. |

Type of Strategy

Hith the inoamtives to
small scals industries.
They compate on the

Ualue ENC Machines oniy.

Concentrates on High

Caters to tha prics
concious Hedivm Scale

1 ordars only.

' prios front. Turning Centers.
Degros of Threats to
HIL. i 1099 ‘ : .
 WH:Uary High, H:High hi UH L H
M:Mod lum, Lilow, ’
UL:Usry Lo

Possible Threats or
Challengs - to HIT

Price and pawrent terms

Technical supsriority

Prica and Dolivery.

Degres of Threats . to
HIT 2508 )
- WM:Wery High, H: Hlﬂh
Mtodium, . Lilow,
- UL:Usry Lo

H

Poszible Threats or .

Cballemu to HI

Turning, Grinding, and
Heohinkng Centers.

M8, Automat ion, CNG
Hilling & CHC Systems.

Torning, Grinding, F1S

8 Automation.

If thore are other major coapetiiors,

pleans desoribs thair profile.



£I1V-1-9 Hat-h-—K (E&2)

Kirtoskar Harpar Suassey |

¥irtoskar Brothars

| Ramo of Company Klocknsr Windser Anteap NC Tools
Brief Higtary Engaged in the manu- Engaged in the produc—
faoture of Pl Moulding - - tlon of powar driven
and Profite Hachines Extruders. Has puap, compréssors and
got plants at Tane, Usha Hachine Tools.
2 Chattral.
| Meme of C.E.D. — - Shyar §. Kirloskar Hr. Ssnjay Kirloskar
Capital : 4.8 Crs, 43.8 Cra.
Dote of Estab!isheent 1953 .
Mumbar_of Emplovess : :
Turrovar of £4.94 Crores - 5.84 Crorea 95.4 Crores
Machina Tool {1988-89) (8 montha}
fAverage Anrual Sales o
Growth Rate ) 56.08 % - 49.04 % 15.00 %
(1g84-86 — 1983-90) - o
Profit Ratic 8.3 % - 8.8 % 2Ry
Sales Breakdown CHG Turning Centers CNC UTL %
' HE 12 % | ONG LBl %

Snla= Metwork

tarketied through FKL

Product Developmant

Hatwork.
Bales Force
Prosaiit State of Compates with HiT's WSl 12 competes with Currontly operating cut
Compat itlon Pl 139, 198, 283, 400 SHCNG of HHT, of HIiT -rangs.,
modals. i o
History of New Through collaboration. O davelopmant of CRC

Uart lcal Bering Hilla,

Technical
Coliaborat ion

Pleasze ses finnexura-U

Klaoknrer - Works
DESH], Germany

Varnar Suasssy, SR

Futuré Product .
Davstopment & Intro—
duction Irto Market

Shos maulding machines,

Tupa of Strategy

Comrarcial terms.

Degrea of Threats to
HT in 1955
W:lary High, H:High
H:tedium, L:low,
UL:Very low

Possibla Threats or
Challengs to HIT

Uhan HNT antars into
NG UTL area. o

Degres of Threats to
HT in 2608 ’
“\Hillery High, H:High
M:Medivm, L:ibowd,

UL:Usry Loy

Posaible Threats or
Chatlenge to HTM

. | Same a3 MEL.
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HEROTAMMELOEERGRED » FHERIEAEHE, 109 0HEBY 3 A
OLAFEMAERG. 1 986 ERIENG I %HO46. BRFVEHEL I,

B e (AR CHRIEUTHIMUL. BA63%+ 6B%EE 0TV 5,

ANV-1-10 BFEOTIERER:SEHE

Y @A EA

Eig A P L - §HA
1986 | 28,890.6 13,899.6 .| 10,904.0
1987 | 33,0815 15,196.8 13,010.4
1988 37,934.6 | 17,259.9 14, 408.5
1989 42,057.6 | 18,908.1 15,724.1
1890 46,582.5 21,873.9 18,117.3
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19884F 19904F
A & 8,872.2 10,832.1
IR 5,185.4 ~ 8,826.5
v 3,762.0 © 4,580.0.
4507 0 1,623.3 3,966.0
5 B 534.0 1,034.9
@ H 452.9 © 733.3
4 v F 269.8 243.5
Z O
& # 37,934.6 46,582.5

(c¢) Wy v 7HEL 0N

BRI 35 5 L UOR D OO & DUk, A & TEAR C N CEOAEID & R
BoOBBLLTHBs o -
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198 9%KA Eﬁ\266% cHBEN (W10, 1%055»)@1#&@%@%
List, 2027, OUNRCNCHETH o7, 189 0ERERICNCHRILO%NK
HUEEEESRTO S, RERHBOS S 6 4% RBIHEINY ohe s, CNCHEHIY
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