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F1J1 _ : _
- Road up grade - 23.4 mil US§ (88/91) IRDB
Low-Income Housing 9.6 mil US§ Im going  ADB

Solomon Islands -

Praimary Bducation - 5.85 mi) USS (82/89)  1DA

Secondary Bducation 6.12 mil USS (86/92) ~ IDA
Rural Services 4,49 wil USS (84/50)  1DA

Guadalcaual Road Improvement 2.72 m1l USY (85/89)  1DbA

Tonga
Development Bank - 2.18 mil USS (89/90) © IDA
Multi Project 2.59 mil US$ (86/89)  1DA
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Table 1.3 : MEDIUM=TERM MACROECONOMIC PROJECTIONS, 1990-99
1985-89 1990-94 1995-99
Growth Rates (% p.a.)
GhP 3.3 5.8 h1
Agricul ture 5 4 3.6 2.9
Industry 2.0 7.1 6.3
Services 2.8 6.2 b4
Consumption 3.7 4.8 4.0
Fixed investment -2.9 9.4 7.3
Exports of goods & services 10.1 6.6 5.5
Imports of goods & services i0. 2 0. 8 2.9
Consumer prices 6.5 5.0 4.5
Ratios to GDP (%) <a
Gross investment 15.9 17.8 19. 1
Domestic savings 15.3 16.5 19. 0

Other indicators

Current account/GDP (%) <Za - 0.5 - 1.7 - 0.5
Pebt service/export (%) 15. 7 8.9 6. 4
DOD/GDP (%) 31.8 23,6 21. 4
NET foreign assets 5,9 5.7 5, 8

{as wonths of retained imports)

Za For the last year of the period.
Source: World Bank slaff estimates.
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Table 1.4 EXTERNAL FINANCING REQUIREMENTS AND SOURCES. 1990-99

($million per annum at curreni prices)

1985-89 . 1990-94 1995-499
Requirements - 69 143 157
Merchandise imports 360 752 1, 265
Merchandise exports ©-264 ~449 -723
Principal repayments a 37 59 74
Interest paymenls a 25 33 32
Other service pavments -110 -208 -542
Change in NF A 21 46 al
Sources _ 69 143 157
Private traanexs ' -9 - - 5
External grants - 24 33 25
Public loan disbursements : 24 65 74
Other capital (net) 30 50 63

Za  Public MLT debt only.
Source: World Bank staff estimates.

#‘szx
G)%%W%&ﬁm(éqﬁh)
k¥, BE Y & B
* HESMRINC & B T BRI
* AHBRPIOLYRAL,
* A IR 5
(2) <7 R o
Tab!e 2.5 MEDIUM TERM DROJECT!ONS 1990—99

Estimates Proiections
1965-89 1990-94 1995-99

Growlh Rates % p.a.)
GOP :

1.9 3.3 4.5
Agriculture and Fisheries 1.5 3.8 5 0
[ndustry 4.0 6.0 1.0
Services 1.8 3.0 4.0
Consumption 1,0 2.5 3.0
Gross investment 7.0 7.5 8.0
Exports 2.4 5.0 8.0
Imports 7.8 4.1 4.5
Prices _ 51 5 0 50
Ratios fto GDP (%)
Gross invesiment - 30,8 35. 8 40.0
(Gross savings 93. 9 ..
Other indicafors : :
Debt service (%) L4 1.5 1.5
Terms of trade -11. 8 . ' ..

Source: Kiribati Statistical Yearbook 198% and Wofld Bank estimates.
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Table 2.6 EXTERNAL FINANCING REQUIREMENTS AND SOURCES. 1990-99
USA million per annum at current prices)

_ Estlmate Projections
Requirements . 1985-89 1990-94 1995-99
o _ (23.5) (28. 6) (32. 1)
Merchandise imporls 18. 1 24,9 28.0
Merchandise exports - 3.5 - 5.2 - 7.0
Principal repayments a - 0.2 0.3
Interest payments a 0,1 0.2 0.3
Other service payments h 4.8 8.0 7.5
-Change in NFA 40 2.5 3.0
Sources (23.5) (28.6) (32. 1)
RERF interest 7.6 8.7 10, 0
Private tiansfexs 2.1 2.1 3.5
“Bxternal 15.5 15. 6 16,1
Public.1oan dlsbuxsements 0.4 0.6 1.0
Other capital (nel) - 2.1 1.0 L0
Source: World Bank staff estimates.
Za Public MLT debt only
Zb  Excludes RERF interest.
VuEVES
(Dﬁ%%%&&f(ﬁﬁﬁﬂ)
'*¢@®ﬁm(imﬁ HIEORT AL
* EAREEE (FRM) O
4c)\ﬂ@i§d§ﬁﬁ§§
* NI OZhRE Fric e, BB o w B P A )
x B o Fakaadl
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Table 3.3 : MEDIUM-TERM PROJECTIONS, 1990-99

Bstimates - - Projections
1985-89 1990-94 1995-99

Growth Rates (¥ p.a.)
GDP . - 2.8 4.6 4,7
-Subsistence 2.9 2.0 3.0
-Agricul ture - 1.8 4.0 4.0
-Rorestry - 58 - 4.0 4.0
-Fishing 3. 9 6.0 6.0
-Manufacturing 8.8 8.0 8.0
*Other G 50 5.0
Consumption 1.4 2.1
Gross investment 3.5 3.5
Merchandise Bxports - 3.8 8.1 6.0
Merchandlse Imports 2.9 2.6 3.4
Consumer ‘prices 13.1 6. 2 4,0
Terms of .trade -39 0, 4 -0, 4
Ratios to GDP (%) o
Grross investment 31.4 37,7 31.3
Domestic savings 3.1 9.9 13.0
National savings 0.4 9.4 13.0
Other ipndicators
Current account?GDP -31.0 =29, 5. -24. 2
Debt service/exports <Za 3.0 4,4 2.0
pon/Goe (%) ~za - 23.0 - 519 B7. 7
Net foreign assets 3.0 7 2.3

(months of imports)

Za . For public debt only.
Source: World Bank staff estimatee :

Table 3.4 : EXTERNAL F!NANCING REQUIREMENTS AND SOURCES 1990-99
($ million per annum at current prices) ' :

Bstimates _Projections

1985-89 1990-94 1995-99
Requirements _B0.3 - . B8, 4 69,3
Merchandise imports 96.6 136. 5 205.5
Merchandise exports -71. 3 ~114. 1 -195, 2
Principal repavments Za 2.1 5.0 3.8
Interest payments Za 0.9 16 1.3 -
Other service payment (net) 23,8 3.1 46. 3
Change in net foreign assets - 1.8 LT 7.6
Sources 50.3 63. 4 _69.3
Private remittances - 0,5 1.4 1.7
Official granis 32.8 52.6 49 9
Public long -disbursements 12. 5 8.7 10. 8
Other capital (net). 5.5 5.1 7.1

Za  On public debt,
Source: World Bank staff estimates,

— 158 -



(1) BUBENRES & EOE (TAUHED
FBEYL WL Y 2 — Ol
F S A S D T 8 55 R R
* N IET BN E LML,
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Tébla 4.3 : WEDIUM-TERM MACROECONOMI C PROJECTIONS 1990-99

1984/85-88/89 1989/90-93/94 1994/95-98/99

Growth Rates (% p.a.)

GDP 2. 6% 3.2% 3.5
Percent

Agriculture i, 4% 2. 6% 2.7
Manufacturing 5. 7% 5.8% 5.9
Others 3, 9% 3. 1% 3.4
Consumer prices 16, 3% 5. 3% 4.8
Other indicators

Current account/GDP (%) a -22.4 -16.6 -16.9
Debt service/export 5. 2 8.4 8.3
DOD/GDP (%) 38.9 37.5 35. 2
Net foreign assets 6.5 0.4 4.1

(as months of imports)

Za PFor the lasl vear of the period.
Source: World Bank staff estimates.

Table 4.4 EXTERNAL FINANCING REQUIREMENTS AND SOURCES, 1984/85-98/99
million per annum at current prices)

1984/85-83/8%  1989/90-93/94  1994/95-98/99

Requirements 34, 021 48, 067 65, 549

Merchandise imports 38, 694 55, 354 78, 776
Merchandise exports - 7,153 -11, 151 -18, 653
Principal repayments a 59 1, 636 2, 865
Interest pavymenis a 846 802 1, 324
Other service receipts - 539 1, 281 : 6817
Change in NFA 1, 582 144 551
Sources 34, 021 48, 067 69, 549
Private transfers 21, 693 21, 876 34, 592
Bxiernal grants 5, 843 12,181 15, 421
. Public loan dishursements . 3,077 3, 142 6, 264
Other capital (net) 2, 909 4, 867 9, 271

Source: World Bank.staff estimaies.
Za Pubiiq MLT debt only.
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_ 1985-89 1990-94 1994-99
Growth rates (4. p.a. ) _ ' _
GDP ' 0.6 4,2 4.6
Agriculture -1L3 3.0 4.5
Industry 8.1 4,1 4,5
Services 0.1 4.6 2.0
Comsimption 0.1 3.7 3.9
Fixed investment _ 4.1 5.0 5.0
Exports of goods § services -2.6 3.0 3.5
Imports of goods & services -1.6 4.1 4,2
Cﬁnsumer'prices 7.5 5.0 4.6
Ratios to GDP (¥} a o
Gross ‘investment : 28,6 29,7 30, 3
Domestic savings 10. 1 2.2 149
Other -indicators '

Current accouni/GDP (%) a. - -19.6 -17. 8 -13. 7
Debt service/exporis(h) 2.3 2.8 2.4
poD/GOP (%) 13. 4 95. 7 29. 6
NET foreign assels 279 32.2 30. 1

(as months of imports)

Za For. the last year of the period,
Source: World Bank staff estimates.

Table 5.4 EXTERNAL FINANCING REQUIREMENTS AND SOURCES. 1990-99
$ million per annum at céurrent prices) i

1985-89 1990-94 1994-99

Reguirements . 43,9 61. 1 2.2
Merchandise imports 03,6 62.4 89,2
Merchandise exports -14. 2 -18.8 -30.6
Principal repayments a 0,8 1.7 .5
Interest payments a ' 0.5 LD 1.9
Other service payments -3.17. - 0.4 - 5.5
Change in NFA & 6.9 15,2 16,1
Sources: 43, 9 61.1 12:2
Private transfers 8.7 12.5 19,5
Bxternal ‘grants 32.3 38.6 44, 6
Public loan disbursements 3.2 7.8 8.6
Other capital (net) - L1 2.5 3.6

Z3  Public MLT debi only.
Source: Worid Bank stafl estimates.
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Table 6.3 : MEDIUM-TERM PROJECTIONS, 1990-99

Bstimates Projections
_ _ 1985-89 1990-94 1995-99

Growth rates (% p.a.)

GbP 1.9 2.8 3.5
Subsistence 0.8 1.0 1.0
Agriculiure a 3o 1.9 3.0
Manufacluring 2.5 4.4 5.0
Other 3.2 3.9 4.5
Consumption 0.8 2.4 2.6
Gross investment -0.4 3.5 2. 4
Merchandise exports 0.5 4.6 6.1
Merchandise Imports 4.2 3.1 2.6
Consumer prices 6. 9 6.7 4.0
Terms of Erade -11.1 0.2 - 0.4
Ratios to GBP (%)

Gross investment _ 3L 35.5 34.9
bBomestic savings - 6,4 - 7.6 - 6.7
National savings 19,2 29.8 29. 3
Other indicators

Current account/GDP (%) - 6.3 - 81 - 5.6
Debt service/exports(%) a 15, 4 8.2 5.6
DOD/GDP (%) a 68. 7 98. 4 100, 9
NET foreign assets 4.2 10. 8 11. 8

{months of imports)

Za : For Public debt anly.
Source: World Bank staff estimates.

Table 6.4 : EXTERNAL FINANCING REQUIREMENTS AND SOURCES. 1990-99
: ($ million per annum at curreant prices)

Estimates Projections

1985-89 19%90-04 1995-99
Requirements _52.9 _70.0. 77.6
Merchandise -imports ' 62.0 9?.1 138. 1
Merchandise exports -13.3 -15.6 -28. 1
Principal repayments a 3.6 3.4 3.6
Interest payments a 1.4 1.5 L7
Other service payments (net) -11.3 -20. 7 -47.9
Change in NFA 10. 5 12, 3 10.2
Sources 52,9 70.0 77.6
Private remitiances 32.4 44,3 54, 0
External grants 15. 9 14. 8 19,0
Public loan disbursements 4,8 17.8 13;2
Other capital (net) - 0.2 - 6.9 - 8

Za :0n public MUT debt.
Source: World Bank staff estimates.
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Logaabeza-T0r o NRMES BT tm | 1986, 08 | 1, 400 205
9. , (gﬂase 13
o Lo ase B 1, 600 193
3, 7he T'Jﬂ'_'{‘/?t—l_fﬂﬁlll“l 1986, 11} 1, 965 170
4, PP I A L 1986.09 | 1,825 110
5. TAT 17K e 1989, 07 843 -
6. %}itrfmm&wﬁmﬁ - 1989, 08 500%%;{%4\'% -
m 25 "E—‘gl
7. H:‘iz}ﬂm&%nf : 1989. 12 | 8, 000 -

C&r . PNG National Development Plan, 1990)
1991 PNG' 9 enatlonal Plan (x 1000 US$)"
ADF: JERKPE 325, BEE 565, DFI400. 7T b= 850, #(F - (L% 600.
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Table 2.19 Major Economic Indicators:Papua New Guinea

1988 1989 1990 1991 1992

Gross_Domestic Producta % change 3.0 -1.5 -1.8 7.8 17.7
Agricul ture % change 3.7 1.7 -0. 17 2.6 2.9
Industry % change 6.1 ~11.0 2.6 22.7 50, 2
Services ¥ change -0.1 3.6 -5, 3 1.0 1.1

Gross Domestic Invesiment % of GDP 27.5 23. 5 24, 9 301 33. 0

Gross Domestic Saving % of GDP 17.9 10. 7 12. 5 12,7 23. 7

Resource Gap % of GDP -0. 5 -12. 8 -12.4 -18. 4 -9, 3

Inflation Rate ¥ change in CPI 54 4,5 7.0 8.0 5.0

Merchandise Bxports S million 1,475 3 1,300.7 1,104.3 1,318.5 1,877.6

% change 18,6 -11. 8 -15.1 19. 4 42,4

Merchandise lmports $million 1,384 5 1,341.3 1,228 6 '1,533.3 1,801 7

% change 22.6 -3.1 -8.4  24.8 17.5
Trade Balance S mitlion 90, 8 -40,6 -124,3 -214.8 75.9
Current Account Balance $ million -336.5 -374.4 -354.0 -H75.0 -348.0
% of GDP -9.3 -10. 6 -10.8 ~16. 0 1.9
Bxternal Debt S million 2,294.0 2,496, 0 2, 785 5 3,38L.6 3, 400.0
Debt-Service Ratio 4 26. 6 34,3 40, 5 34,4 28.5

“Based on constant 1983 purchasers’ value

Sources: Government of Papua New Guinea, "Bconomic Policies, "Vol. 2, paper
presented by the Minisier of Finance and Planning on the occasion of the 1991
Budget (Port Moresby, November 1990): National Statistical Office, "Basic Data
for Papua New Guinea, 1990 (Port Moresby, January 1991); International Monetary
Fund, lnternational Financial Statistics (Washfngton D.C., January 1991); World
Bank, World Debt Tables, 1990-91, Vol.2 (Washington, D.C., January 1990); and

staff estimates.
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Figure 2.18 Balance of Payments: Papua New. Guinea

$ Mitlion

GO0 ) e
~=  Qverall Balance
&) Capital Acconrt
Serviges ¢ rans
400 — M Serviges and Transfors
[ |

- Trade Balance

-200 -
400 -

800 -y v vy KR ] T i )
1980 1081 1982 1983 1984 1985 1986 1987 1938 1989

Seurce: International Munetaey Fund., fntera aticnal Finencial Swetistics (Waskingloa. D.C.. December 19043
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%m@b#mbﬁﬁ%ﬁbfhéfu/xﬁb& %@ﬁmmtémﬁﬂ@ﬁ%#%
FA T & o

7 ITWRIRTON 7 « SR8 (HAL  EHRK F)

{FRE SOz s MY &% | B et 77
1985 | k7 4 U—pa%ST !l 700 IBRD  (6.50 0. 150°
igg? A flﬁ&%}}z$fﬁﬁ§§ 4, 40 ) 0. 4175
1988 | SMEEBLT 0 /S I 20, 00 1. 066
B PR B AR Y 13. 00 B -
1989 ﬁ&gﬁﬁiéﬁﬁuJWIEE§ﬂ§§ 9, 60 ti€§§§$T 516 g % 1, H648
UNDP (0.3)

(&%} : AsDB Aunual Report 1989i£ﬁﬁ)

W74 U BRI (1989412831 A1)

= Y R L mEH (BRI Bk %
TaAH— 3 36.90 35.8
BE.BTE 3 217. 60 : 26. 8
Bk e ol 2 20. 00 : 19, 4
%WW% {5 i 9, 60 0,3
BAsE 8T 2 9. 00 8.1

& ) 11 103,10 . 100, 0

(&%) AsDB ‘Annual Report 19894ERR)
Current Account Balance $'million -40. 1 31.8 ~31.6  -42.9 -35.5

o % of GDP 37 26 22  -%7 -2t
External Debt $ million  466.6  398.2  381.0  339.0  300.0
Debt*Service Ratio ¥ o 10,2 1.8 - 9.8 8.1 8.0

* ased on constant 1977 factor cost -
® ased on GDP at current market prices

Sources: Government of 5111 Bureau of Statlstxcs "Supplement to the 1991
Budget Address” (Suva, November 1990); International Monetary Fund,
International Financial Statistics (Washlngtan, D.C., danuary 1991); World Bank,
World Debt Tables;, 1980-91, Vol.2 (Washington, D.C.;, 1990), and staff esiimales.

- 166 —



Table 2.18 Major Economic Indicators:Fiji

: _ . . 1988 1989 19960 1981 1932
Gross Domestic Product® % change 0.8 12.5 5.3 3.9 3.5
hgriculture % change -2.4 12.3 2.7 2.2 1.8
Industry % change -5.8 15.% 4.9 4.0 4.8
Services % change 4.2 11.7 6.5 3.8 3.8
Gross Domestic Investment® % of GDP 13.1 17.2 18.1 17.17 17.3
Gross Domestic Saving® % of GDP 15.6 18.7 16.2 14.4 14.6
Gross_National Saving® % of GDP 12.9 16.2 13.3 12.8 13.0
Resource Gap® % of GDP 2.4 1.5 -2.9 -3.3 -2.7
Inflation Rate % change in CPI 11.8 6.2 8.5 5.5 3.0
Merchandise Exports 3 million 355.1 403.1 460.0 493.7 518.85
: % change 17.0 13.5 14.1 7.3 5.0
Merchandise Importis $ million  395.3  507.9  628.9  706.0  734.3
% change 20.2 28.5 23.8 12.3 4.0

Trade Balance - $ miltion  ~40.2 -104.8 -168.8 -212.3  -215.9
Current Account Balance § million  -40.1 31.8  -31.6  -42.9  -35.5
% ot GDP 3.7 2.6 ~2.2 -2.7 -2.1

External Debt. $ million 466.6 398.2 381.0 33%.0 300.0
Debt-Service Ratio % 10.2 11.8 9.8 6.1 8.0

“Based on constant 1877 factor cost
®Based on GDP at current market prices

Sgurces: Government of Fiji., Bureau of Statistics, "Supplement to the 1991
Budget Address” {(Suva, November 1990); International Monetary Fund,
International Financial Statistics {Washington, D.C.. January 1991); World Bank,
World Debt Tables, 1930-31, Vol.2 (Washington, D.C.. 19%30). and staff estimates.

Figure 2.18 Components of Growth: Fiji
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Table 2,23 Major qunomic'lhdicators:Westérn Samoa

1988 1989 1990 1991 1992
Gross Domeﬁtic Product- - % change 0.8 1.2 -8.0 L5 2.8
Gross Domestic Investment ¥ of GOP = 27.3 273 258 210 27.0
Gross Domestic Saving % of GDP -9.6 -4, 9 -3 7 -4,5 -3.0
Resource Gap Kof GDP  -36.9 -32.2 205 3.5  -30.0
Inflation Rate % change in CPI 9.3 12.2 8.4 QﬁO ThO
Merchandise Exports ' $ million 15.1 12.9 106. 0 1.9 13.5
_— . % change 28,2 -14, 7 -22.-3 . 19.6 " 13.4
Merchandise Imports 4 million 68. 5 68.5  68.5° 74,0 76. 8
_ % change 22,8 0.0 0.0 8.0 3.8
Trade Balance $ million -53.4 -55.6 —58.5 -62. 1 -63. 3
Current Account Batance § million =80 -4, 0 -6, 0 -8.0 -7.0
: ‘% of GDP -6.-6 -3.6 . -5.0 -6.3 -5.0
Bxternal Debt $million 5.9 740
Debt-Service Ratio % 106 15,0

Sources:

‘velopment Strategy and Assistance Needs, Vol. 1 .
1890); Central Bank of Samca, Central Bank of Samoa Bulletin (Apia, June 1990)

5néernat10nal ‘Monetary Fund,

D.C., 1990); and staff estimates.

Government of Weste:n Samoa, Western Samoa

International Financial Statistics
January 1991); World Bank, World Debt Tables,

80010 Bconomlc Sltuatlon Pe

‘Mdin Report (Apia, May .

(Washington,
1990-91, Vol.2 (Washington,

Figure 2.23 Revenue Sources of the Current Account: Western Samoa
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Sowrce: Inlernatinnal Monetary Fond, Internelional Financig! Statistics (Washington, D.C., December 1995).
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Table 2.20 Major Economic'Indicators:Sblomon Istands

1988 1989 1990 - 1

: R 991 1992

Gross Domestic Product® % change h.4 5.8 5.1 4.0 4.0
Agriculture % change 7.6 9.6 7.9 6.2 6.0
Industry - % change 13.2 5.7 4.2 4.0 6.}
Services % change 1.6 ‘3.8 2.0 1.3 1.0
Gross Domestic Investment % of GDP 32,0 31.9 32.1 32.5 33.0
Gross Domestic Saving % of GDP 6.4 3.8 4.9 7.6 16.9
Gross National Saving % of GDP 22.1 16.4 17.0 18.4 19.9
Resource Gap % of GDP -25.6 -28.1 -27.2 -24.9 -22.1
Inflation Rate % change in CPI 16.7 14.0 1.5 7.0 7.0
Merchandise Exports $ million 81.9 747 70.6 17.6 91.6
% change 29.6 -8.8 -5.5 3.9 18.0

Merchandise Imports $ million 161.6 G94.4 87.5 93.2 102, 4
_ % change 46.4 7.1 -7.3 6.5 9.9

Trade Balance 3 million 19.7 -19.7 -16.9 -15.6 ~-10.8
Current Account Balance $ million -16.8 -28.2 -27.1 -27.4 -27.8
% of GDP -9.3 -15.5 ~-15.2 -14.2 -13.1

External Debt $ million 104.6 i01.8 96.6 98.3 107.0
Debt-Service Ratio % 6.5 9.0 10.2 16.1 10.2

aBased on constant 1384 factor cost

Sources: Data provided by the Central Bank of Solomon Islands: International
Monetary Fund. International Financial Statistics {Washington. D.C., Januvary
1991) ; World Bank, World Debt Tables, 1990-91, VYol.Z {Washington, D.C. 1990);

and stalf estimates.
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Figure 2.20 Commodity Structure of Merchandise Exports: Solamon Islands
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Sagrce: Internationat Morelary Fund. Interndtional Firancial Statistics (Washiagton. D.C.. Decessber 1990)
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Table 2,21 Major Economic Indicators:Tonga

- 1988 1989 1990 1991 1997
Gross Domestic Product % change -1.7 1.7 0.8 3.1 0.7
Agpiculture % change -9.7 5.6 -3.0 10.0 1.0
Industry % change -0.4 4.8 -0.6 -1.2 -0.5
Services % change 2.5 -0.7 3.0 1T 0.7
Gross Domestic Investment % of GDBP 21.4 21.5 16.5 17.8 17.2
Gross Domestic Saving % of GDP -8.0 -5.4 -6.3 -7.0 -6.1
Gross National Saving % of GDP 11.9 18.1 20.9 18.8 17.0
Resource Gap % of GDP -29.4 -26.9 -22.8 -24.8 -23.13
Inflation Rate % change in CPI 2.9 4.1 6.5 18.1 8.3
Merchandise Exports $ million 6.4 5.2 8.7 11.5 12.1
% change ~8.8 27.3 5.9 32.6 5.1

Merchandise Imports $ million 44.1 48.10 50.1 62.2 67.5
% change 25.5 8.9 4.4 24.1 8.8

Trade Balance $ million ~37.6 -39.8 -41.5 ~50.7 -55.5
Current Account Balance $ million -11.4 -4.5 5.5 1.7 -0.4
% of GDP -9.6 -3.4 4.4 1.0 -0.2

External Debt 3 million 44,45 45.2 49.9 52.7 56.4
‘Debt-Service Ratio % 2.3 2.4 2.1 1.9 1.9

Note: National accounts data are on a fiscal year basis.

Sources: Data provided by the Statistics Department., Kingdom of Tonga: National
Reserve Bank of Tonga, Quartely Bulletin (Nuku'alofa, March and June 1990):
“Kingdom of Tonga, Budget Statement for the Year 1990-91 (Nuku'alofa, 1990);
International Monetary Fund., International Financial Statistics (Washingion,
D.C., January 1991); World Bank, World Debht Tables, 1330-31, Vol.2 (Washington,

D.C.., 1990): and staff estimates.
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Figure 2.21 Exports, Aid and Migrant Remittances: Tonga -
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‘Table 2.22 Major Ecohomﬁc‘fndicatbfsEVéhuatu_.

1888 . 1489 1

: : . L 990 1991 1892
Gross Domestic Product %:change = . 0.6 4.5 4.7 5.1 4.9
Agriculture % change -  -16.8 8.4 9.6 3.7 4.0
Industry % change 16.6 10.6 1.9° 7.5 3.1
Services % change 4.2 1.9 3.1 5.1 5.0
Gross Domestic Investment % of GDP 29.9 32.1 26.9 26.5 27.0
Gross Domestic Saving % of GDP 6.5 5.2 -3.0 5.2 5.5
Gross National Saving % of GDP 31,7 30.7 22.4 29.4 28.6
Resource Gap % of GDP -23.4 -26.9 -29.9 -21.3 -21.5
inflation Rate % charge in CPI §.9 9.2 5.1 6.1 6.0
Merchandise Exports $ million 15.4 15.6 13.5 16.1 18.0
% change 12.4 1.1 13.6 20.0 11.5
Merchandise Imports $ million 57.9 58.2 71.0 66.6 73.4
% change 1.4 0.5 22.0 -6.1 10.1
Trade Balance : 3 million -42.5 -42.6 -57.5 -50.5 -55.4
Current Account Balance $ million 2.6 -2.0 -6.8 4.9 2.8
o % of GDP 1.8 -1.4 -4.5 2.9 1.6
External Debt 3 million 27.2 31.8
Debt-Service Ratio % 3.1 .

Sources: Dala provided by the National Planning and Statistics Qffice.
Government of Vanuatu: Reserve Bank of Vanuatu, Quarterly [conomic Review. Vol.4
{Port Vila, December 1989): Internatiocnal Monetary Fund, International Financial
Statistics {(Washington, D.C., January 19%1): World Bank, World Debt Tables,
1990-91, Vol.2 (Washington. D.C., 1990) ; and staff estimates.
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Figure 2.22 Domestic Revenue, Foreign Grants and Expenditures: Vanuatu

Per Cent of GDP

80 . ) .
M Foreign Grants FE]  pevelopment Expenditure
M Domestic Revenue B TRecurrent Bxpenditure,

60 -

20 -

1986 1987 1088 1089 ¢ 1990

Sovrce: MoGregor, Andrew and Sturten. Mark “Econoniic Guiloak for Vanuatu ™ {Asian Development Bank. Marifa, 1999 Mimeo]
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1991 —93
1991
Tas
-1. Agriculture Sector Development 450,000
2. Himan Resource§ Development 430,000
3. Strengthening of Foreign Aid Management 300,000
4. Small Scale Business Promotion 1,000,000
2.180.000
Loans
Fisheries Development B million
1992
TAs
1. Improvement of Budgetary Procedures and Systems 250,000
2. Power Sector Development 350,000
3. Water Supply 300.000
900,000
loans .
Agriculture Development 6 million
Human Resources Development 4 million
- 10 million
1993
TAs
Fisheries Developmeni I 353,000
Loans
Power TBD
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