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|  GUATEMALA |
EFFECTIVE EXCHANGE RATE IND}CES,
JANUARY 19B0-MARCH 1991

1960 100)
180 (‘“ )

Nominel effeclive exchange rale /3
160 |-

140 |

120 +

Real effeclive exchange rale

Relalive prices ,):;
{Gualemsla /rading parlners)‘

60 —

40

180

160

140

120

Losaeezanh ymmlxlm“umwmwmu@wmmmiu
1980 1981 1982 1983 1984 1986 1986 1987

Sources: IMF, Inlernational Financial Stalislics; and Fund stafl eslimaloes.

1988 1989 1990

I/ I forcign currency per unit of quelzzl. A decline in the index indicales deprecislion
of the quetzal. The index is based on 1980 trade trade weighis excluding oil.

2/ Based en consumer price indices.
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Guatemslal

Summary Balance of Payments

Prel.
1986 1987 1988 1989 1990
(In millions of U.S..dollars)

Current account ~75.%  -600.9 =~543.6 -467.6 -344.0

Trade balance  84.2 -469.4 -483.6 ~514.,4 ~437.5
Exports, f.o.b. 1,043.7 977.8 1,073.4 1,126.6 1,211.3

Truditional 7130.6 575.6 642.6 654.0 647 .3
Nontraditional 313.1 402.2 430.8 h12.6 564.0
Imports, c.i.f. ~959.5 —1,447.2 -1,557.0 -1,641.0 -1,648.8
Non-oil ~799.8 ~1,252.7 -1,364.1 -1,429.2 =1,368.6
01l ~159.7 -194.5 -192.8 -211.8 ~-280.2

Services -211.5 ~198.4 ~158.5 -101.4 -78.5

.. Factor, net o =223.,7 -205.4 -181.2 -185.6 -201.9
Nonfactor, net 12.2 7.0 22.7 84.2 123.4

Private transfers 51.4 66.9 98.5 148.2 172.0

Capltal account 73.4 §49.5 352.9 225.4 169.8

Official transfers 23.8 33.9 50.6 32.1 33.9

Offlcial capiltal -21.4 1.1 -53.1 ~-80.6 ~-53.6

* Nonfinancial public sector 29.6 40.9 3.9 l4.6 12.0
Bank of Guatemala ~51.0 -29.8 ~539.0 -95.2 -65.5

Private capital 71.0 404.5 357.3 2713.9 189 5

BOP support (U.5. AID-ESF) - 91.0 75.0 69.5 20.0

Overall balance of payments ~-2.5 -60.4  -115.7 =172.7 -154.2

Het official reserves
(= increase) ~113.4 43.7 129.4 87.6 12.2

Arrears (- decrease) 115.9 16.7 -13.7 85.1 142.0

(In percent of GDP

Current account -0.9 -8.5 -6.5 ~5.6 -4.6

Trade account 1.0 -6.6 -5.8 -6.2 ~5.8

Capliral acecount 0.9 6.7 b4 3.3 2.6

(Percent change)

Exports -6.2 -6.3 9.8 5.0 7.5
Traditional exports 0.8 =-21.2 11.6 1.8 -1.0
Nontraditional exports ~319.2 28.3 7.1 9.7 11.8

Imports ~18.3 50,8 7.6 5.4 0.5
Non-oil -11.8 56.6 B.9 5.8 ~-%,7
0il -40.,3 21.8 -0.8 9.9 32.3

Memorandum item .

Liquid official reserves/monthly
imports: 6.1 2.2 1.8 1.6 0.4

Sources: Bank of Guatemala; and Fund staff estimates.

1/ Includes short—term capit

errors and omissions.

- 15

2l of commercial and development banks and



Guatemala: Summary Of External Public Debt Operations 1/

1986 1987 1988 1989 1990
(In‘millions of U.S. dollars)

Qutstanding debt {at the _ : . L o

eng of the year) 2/ 2,292.1 2.258.7 2,201.3 2.201‘5_ 1,960.0
Nonfinancial public sector 1,056.5 1,106.4 1,130.5 1,188.2 1,295.0
Bank of Guatemala 3/ 1,046.9  963.6 882.1 8247 576.3:
CORFINA 188.7 188.7 188.7 188.7 188.7
Drawings . 400.3  265.4 305.9 151.5 1251
Nonfinancial public sector 96.0 85.5 94,7 103.8 -96.8
Bank of Guatemala 304.3 179.9 211.2 ﬁ?.ﬁ ~28.3
Scheduled debt obligations 3/ -345.3 -403 .7 -307.2 -304.0
Interest - -113.0 -111.8  -124.7 -125.3
Principal 421 .7 -232.3 -291.9 -182.5 -178.7
Stock of arrears outstaﬁding _ :

{at _the end of the year) 284 .7 301.4 287 .7 372.8 _514.8
Interest 90.5 104.9 115.3 129.9 183.7
Principal 194.2 186.5 172.5 242.9 331.1

{In percent)

Outstanding public debt/GDP 27.1 31.9 265 26.5 26.0
External arrears/GDP 3.4 4.3 3.5 4.5 6.8
Debt service ratio -30.4 -31.7 -21.3 -19.2

Interest e -9.9 -8.8 -8.7 -7.9

Amortization 36.3 -20.4 -22.9 -12.7 - -11.3
Average interest rate 4.9 4.9 5.7 5.7

Sources: HMinistry of Finance; and FPund staff estimates.

1/ Hedium- and long-term debt.

2/ Includes interest arrvears.
"/ TIncludes Stabilization Bonds during 1986-89.
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CUADRO PNE 37
PROYECCION DE LA OEMANDA SECTORIAL DE ENERGIA ELECTRICA
G!GAVATIOS-HORA

) TR ol il
ANO RESIDENCIAL INDUSTRIA OTROS L/ - ESTIMADO
1990 640. 7 788.0 675 2, 104
1991 683, 8 847,35 716 2,247
1992 729.0 810. 8 754 2,39
1993 780,11 - 9831 97 ' 2.561
1994 823.0 1,091 6 834 2,749
1995 866. 1 1, 193.6 867 - 2,927
1996 912, 9 1, 302, 5 906 3, 122
1997 965, 9 1,423.5 945 3,834
1998 1,026.4 1,558, 1 983 - 3, 566
1999 1, 080. 0 1, 709.1 1,021 3,821
2000 1,160.3 1, 880. 7 1,009 4,100
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3. —AYMDOGDP () 1,510 | 1,700 1, 710 1,790 1, 860
_ S o _ -
4. BERHRER (%) 55 4.8 3.5 5.6 3.5
5. 4 & # i s (EHW 393 489 668 743 | 600(71)
6. & ® I X (HAYW 161 | 376 -968 382 577
7. HEHUEERE (%) 11.8 16.8 20,8 16, 6 27.3
8. % E (%) 6.3 5.6 5.5 3.8 4.6
- —. v r—._—.-——tﬁ_.- — e __u—_.—([-————i.w,,
9. #i i (FOB - E%) 1, 084 1,107 | 1,209 1, 404 1, 358
L A (FOB - B 1, 045 1, 245 1,277 1, 743 2, 034
— - 1 —
10. B W X (A 40 -139 -T2 ~254 -577
- _ ]
1L AMxsERRS (S 3, 886 4, 066 4, 107 4,015 3,071
€3]
_ B
12. 6 H @ A CGF%) 13,714 | 14,584 | 18,611 [ 22,325 | 24,064
WO & W GFR 99, 547 { 104,561 | 60,437 .| o4, 040 | 131, 500

() 199147 7 I BITE

Hipr o 1 MF. 2% « UJehill, mpagkst

_34__



. A RIC
SELECTED ECONOMIC INDICATORS

= P @
EEEEEEE

o
[ I e A s

ttttttttt
Bufidd. H DO U o g How
................

B &1 - BN RN S N = T L =~

..............

w . A
Ji b C O L RO Q 3
CCCCCCCCCCCC




Costa Ricat Balance of Payments

Est.
1986 1982 1988 1989 1990
(X mlllions of U.5. dollacs)
Cutrent account including official
transfers ~104 .3 -188.4 ~186.7 -400.6 ~517.8
Current account excluding official
transfers ~218.2 ~475.7 ~402,1 -521.1%; ~732.0
Trade balance “76.5  -2B2.4 ~139.5  -41%.7 ~676.5
Exports, [.0.b. 1,084.8  1,106.4 1,180.7  1,322.7  133B.3
Tuports, c.i-f. ~1,161.4 -1,388.8 -1,420.2 -1,752.&% =~2,034.8
Services {net)} ~179.6 ~232.90 -202.4 ~131.6 —?7fﬁ
Henfactor 8%.3 63.4 122.9 224.4 TUT223.2
Factor services -26B.9 -295.4 -325.3 -356.0 -300.46
0f which: official faterest due ~719.6 -284.7 -303.4 ~298.3 ~152.2
Private transfers 37.5 38.7 39.8 40,1 41,9
Offfcial transfecs 118.% 187.2 . 215.4 120.6 134.2
Capital account ~127.9 ~202.4 -150.4 50.6 ~92.3
Public capital ~1388.4 -265.9 ~310.2 -295.1 =300.5
Disbutsements 1/ 184.,2 .B}.8 96.4 127.6 241.1
Amortizatlon due 2f ~312.6 -349.7 -406.6 ~-422.7 -541.6
Private capltal and errors :
ang omissions 3f 0.3 63.5 159.8 345.7 03.2
Overall balance {before debr velief} -232.2 -490.8 . -337.1 -350.0 —675.i
Debr relief 145.9 42.9 108.6 229.7 1023.4
Rescheduling of current obligations 133.0 21.8 5.0 15.1 115.3
Rescheduling of past obligacions 12.9 21.1 83.6 214.6 908.1
Overall balance {after debt velief) -86.3 ~447.9 -228.% -120.3 3&é¢3
Accunulation of arrears {+ incresse) 141:.2 31Z.3 333.4 135.3 -652.3
Special bank credit facilicles -- -- - - —
Net official reserves (- increase)} ~55.0 5.6 -10%.9 -15.1 304.1
Het use of Fund credit ~36.0 4.1 -6G.9 -33.4 ~25.6
Other ner official reserves -19.0 115.7 44,0 18.3 3297
(In percent of GDP)
Current account Including official
transfers -2.4 ~6.4 -4.0 -7.5 -10.0
Current account excluding offfcial
transfers -5.0 S10.5 -8.6 ~5.8 -12.4
Trade balance -1.7 -6.2 -5.1 -8.1 ~11.7
Net factor services ~6.1 ~6.5 ~6. -6.2? -5.2
Other services and transfers 2.9 2.3 3.5 5.0 4.6
0fficlal transfers 2.6 4.1 4.6 2.2 2.3
Capita) account {before debt Yelietf) ~-2.9 -5.% -3.2 1.0 ~1.7
Private 1.4 1.4 R 6.5 35
Public ~4.3 -5.9 -6.5 -5.6 -5.
Debt relief 3.3 0.9 2.3 4.3 17.8
Overall balance {after debt relfef) -2.0 ~-9.9 -4.,9 -2.3 5.0
Arrears accumulation (+ Sncrease) 1.2 B.2 7.1 2.5 ~11.3

2f Excludes debl tonversion.
3/ 1ncludes SPR allocations.

L —8G

i/ 1Includes World Bank stTuctural adjustoent lending.



Costa Rica: External Public Debt by Crediter and Debtor

(End of period, in millions of U.S. dollars)

Esﬁ.
1986 1987 - 1988 1989 1990

Tozal {excluding interest

arrears) 1/ 3,793 3,834 3,71 3,690 2,978
BX cfeditgz_ '
Commercial. banks : 1,510 1,451 1,407 1,361 569
0f which: : '
revolving credit facilicy 201 201 201 201 —
new money package 79 81 80 80 -
Multilaterals . 1,136 1,345 1,291 1,192 1,277
Bilaterals 1,007 946 992 1,068 1,092
Bonds : : 73 70 68 © 55 29
- Certificates of deposit 2/ 50 - —- e -
Suppliers 17 22 13 14 11
By debtor - :
Nonfinancial public sector 1,625 1,664 1,594 1,353 1,356
Financial public sector 3/ 2,168 2,170 2,177 2,337 1,622
Interest arrears 93 232 - 336 325 93
Total {including interest arrears) 3,886 4 066 4,107 4,015 3,071

‘Memorandum item .
Debt/equity conversion 7 89 44 46 17

Sources: Centrél Bank of Costa Rica; IBRD/DRS; and Fund staff estimates.

1/ TIncludes principal in atrears, as well as vescheduled principal and
capitalized interest.
2/ Certificates of deposit are excluded from external debt srarting in 1987.
}! Includes IMF and short-term liabilities of the Central Bank.
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TMIDEPLAND i I & » CHIE S NARBT O Y 2 4 bOT LT 4 =V EY F 1+ »
AYTA—BIUET 4 =PEN T =AY T4 —1 EZIRL TS,

WEF DTy MIOT A MEMUATETI X > T-3212 FARFEIh TS, BEE
MBS RAVBLEC DIE B, CAULEMERH OO T3 VF Mo kA e 5 &
&bl TOMORED D HSRHISESRD b LR SN TEO S oo, 1 Fo:R
He B WGEE RIS TE 5 MTHEDH B & EATEL C0 B, . & OREHITEET &
dbicoT, FEIAERTEOMBESINT B 2 LI A0 RIS DIE L&
BRSRO] Iz L B BP0 EHE EUEDHBIEE S & 0 D Bk CR X IR 8 5,

FERRAOPIRETHDONFITIRDEBY TH B,

Fudes b W W % AR (060 % aAN $/KD
kIR 923 57 111, 011 58 1, 716
HiEASE 220 14 27, 056 14 1, 750
KAHE 472 29 95, 808 14 683
& 1,615 160

NFBET. 21,280 14

FemaE 191,155 - 100 1, 480
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Fe 14 T B R IR

A b TR ]
Gk | 44 F FoYed b 106 ¢ (W)
. —
1991 | A |Birees 16
A7 | Belen RO 5.6
A H | Blectriona 723 2.8
Ah Nagatac 4,2
B | Moin(Gas) 3,221 108(3%36)
1992 .ﬂ(ij Motor Baja Veloc. 2,283 2 32
1893 & F1 | Motor Baja Veloc. 2,283 32
HWE A Miravalles | 8,114 5%
kA | Sandillal 4,371 32
Wk 1 | Read. Capac. 1,113
1934 AAH {Toro | RUT 5,721.- 90
1995 #H#h | Miravalles I 5,138 55
1997 k7 | Motor Baja Veloc. 2,283 3z
k1 | Gas 1,071 36
1998 | M | Miravalles I 6,372 55
#P | Miravalles W 6,372 55
1999 k1 | Motor Baja Veloc. 2,283 32
2000 A7 | Angostura 21,681 1717
2002 k#1 {Motor Baja Veloc. 4,565 64 (2%32)
2003 A7 | Siquirres 1 20,592 150
2004 & 41 | Motor Baja Veloc. 2,283 32
2005 iyl Guayabo 22,560 245
2007 X1 | Motor Baja Veloc. 2,283 32
2008 y: )} Siquirrés I 5,226 200
2010 | k)1 | Gas 72(2%36)
T | A T RUT 30,137 '
. | N
& 163,875 1,614.6

* (1%24,1%66)
R YL Ll
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2 AR A N, COBBNRE L D EARICHE - BA. Tav s bONRD
S CETINB C LIl Bo o TMOBETHIN LIBE, BT 0927 b
DD TE Y 2 7 b EDERTWIUE. 20700 x4 b kHAOTIAS LTI B %
Bhids Bo FRAFINLTHRBL TS TS Y MSEDY — 2T Bo

$Jon ACTE Y A7 ARGy SR 16, 53% 551D 4T EN TV S, L L
Rty BTG, ORI C R & USSR S TV Bk S < HHTLER o 2
725 (SISTOMA DB INTRRCONEXION DE CEBNTROAMERICA Y PANAMA-STPAC) iaEh TV,

SN OREHONRIKO LB T, MRG0V THb, (1988)

R sk # &t
% @& 2, 544 3, 446 5, 990
it @& 2, 995 8, 948 11,943
BRlRgR e B 309 ' 309
ZOMOTE 25, 467 25, 467
& &t 31, 315 12,394 f§3,709

4. 1.1 #EFCERHFEG
S AT
EERAO THE, ENTEOBMICIE > C Y AT LORENZEIIR L - EADEH
V& AT 5 DT THIMHE. KOBECHEI LTV S,
PO NS
TN NIER & HEHE LTV AZ0N NORTE CIEHE) EVALLE CENTRAL(FRAe)
DHEAILS 5o EBERBEIS0F 0DOZIRVOFIEE L, BEDT LFLET « A
DY T AT —¥ g VEFRRERTEOS Y 5T (SOMYA) &1 2571 (L00MVA) bRl
FT RT3 AR |
BB _ _
YRz Ty, T a7, LUF4 FEEOTI » TAFIBEZF TRT— ¥ a VO
REEBET. STT20MAOTBAMEMEN S,



4 e RV ¥ - RIEERR (Terajulios)

o T
# T D1l i A B M Fa B T 1CE
1988 5.2| 10,899.2| 31,447.1| 32,240.4 | 74,592.0 2
1989 5.5| 11,6369 32,263.8| 93,443.4( 77,3495 a12
1990 5.7| 12,413.9 | 33,076.1| 34,671.8{ 80,167.5| 2,178
1991 5.9 13,227.8| $3,886.2] 35,917.8| 83,037.7] 2,824
1992 6.2| 14,081.9( 34,698.6| 37,185.0( 85,971.6| 5,038
1993 6.4 14,978,1| 35,5119 38,473.4 88,969.8| 4,307
1994 6.6| 15,918.5| 36,324.8| 39,782.7| 92,032.7| 2,874
1995 6.5| 16,905.3 | 37,135.8| 41,112.7| 851607 1,214
1996 71| 17,9403 | 37,944.0 | 42,462.7| 98,3541 3,150
1997 7.3| 19,026.6| 38,751.3| 43,834.5| 101,619.7| 5,997
1998 75| 20,167.7 | 39,561.7| 45,231.2 | 104,968.1| = 2,414
1999 78| 21,3673 | 40,379.4 46,655.8| 108,410.2| 5,300
2000 8.0| 22,629.6| 41,208.1| 48,110.4| 111,857.1| 2,307
2001 8.2| 23,957.8| 42,048.4| 49,593.3| 115,607.6| 4,490
2002 8.4| 25355.0| 42,898.8| 51,106.3 119,368.4| 6,941
2003 8.6| 26,825.2] 43,760.5| 52,651.7| 123,246.0| 5,511
2004 8.8| 28372.4| 44,634.8| 54,231.2| 127,247.2| 8,297
2005 9.0 30,001.0| 45,522.9 | 55,846.3| 131,379.2 | 4,855
2006 9.2| 31,143.0| 46,353.8| 57,489.6 | 134,895.5| 6,440
2007 9.4 32,329.9| 47,2007 | 59,170.6| 138,710.6| 8,178
2008 9.6| 33,563.7| 48,063.8| 60,889.81 142,527.0| 4,993
2009 9.8 | 34,846.1| 48,943.0| 62,648.2| 146,447.1| 6,556
2010 10.0 | 36,179.0 | 49,839.0| 64,445.0 | 150,473.0| 8,464
THC
PRSI I 2.1 3.2% 3.2% 7.0%

s RBHFMUBOBES . TI VX LUAOAROWERL S EA L,
S il
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