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. Distance Method of
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. ' truck {30%)
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Blllets "Kafabﬁk 134 411 277 by trailer
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" Table 14-4-~2-(2) Results of Land Transportation Cost

‘Land_tfénSportation cost

_Cargo Type
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+ 125,700
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Table 15-4~1 Rate of Financial Assitance

{Unit: %)

. thdéﬁehtél Base |Alternative| Alternative

Fadi}iﬁies | b Faéilitiés Caée Case(1) ~ Case(2)
'Dredging o o * - 50% ©1.00% 0%
:Breakwater  = * 50% | 100% S
Ffulti-Purpose Berth{ — * 508 | 100% 0%
_ Révetment: | : | s+ | s0a| 1009 . 0%
Reclamation S 508 [ 100% 0%

Freight Handling
_Open*Storage Yard ._ o To0% | 0 . 0%
Shed ' _ C 0% 0% 0%

Cargo-Handling Yard

Quay Crane. Oz 0% o 0%
Transfer Crape 0% 0% | 0%
Gantry Crane O% 0% | .0%
Chasis , 0% 0% - 0%
Forklift 0% 0% 0%
Prime-mover 0% 03 - 0%
Truck: o . 0% 0% 0%
Truck—Trailer 0% |- 0% 1 0%
Truck-Crane 0% 0% 0%

~ Port Traffic = *
 Railyay - * 508 | 100% 0%
Road(6-lane) * so8 | 1008 08
Road (4-lane) * 50% 100% 0%
| Bridge(1) = * 50% 100% 0%
Bridge(2) .o 508 | 100% 0%
Tug Boat. : 0% | 0% 0%
River Tmprovement - * 50%- 100%. - 0%

Remark; * shows fundamental facility;"
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Table 15-4-2 :Average\bohrOWingAIntéreSE.Rate

1 Soft Loan| 3,50%

" Bank Loan | 10,00%

Case . G,O.Ts::;-SOff Loén'”TDomestic_Bank._ Total__‘:-BorIGWing

, Sulf)_s'i.dy'_:.. o ] ream | | :Rét.e=.
Base Case | $148,768 | $173,987 | $84,337 | 407,092 | 3.57%

' | 36.54% | 42,74% | 20,72% | 100.00% :
Alternative | $313,286 |~ $79,365°1  $14,441 $407,092 | '1.04%
(1) - - 76.96% | 19.50% L 73.55% - |- 100,00%| :
Alternative s0 | $268,609 | '$138,483 $407,092 |  5.,71%
(> | o0.00s| 65.8%| . 34,028 | 100,008

15— 5 BAFFEIE
1551 PHBORITHOK S |
%*#ei- 7' B _
ARG . Bk LB B,
pEE (D | | o
SIS, BIFSBREE AR LB, L LERS, SO7— Rk, oy
— R4z ol LB A U, |
EZE (2) | o
AR & RS RIE 0 5 © AT RIRV, RN, B
B OB DR BIBETH B I

DLEDF SR . HHEMHE, By — R4z LT » o

RS . KD — A2 W - Teo
Case(l) : EMBDI0%ED OB

Case(2) : ENEAI0% FROKBYE
Case(3) : FH10% DRzE%
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" 'mable 15-5-1 ' Projected Financial Ratiocs

1999 | 2001

2012

=)

|  Year - 2014 2019 2020 2025
Base Case ' '
Return on net fixed assets 0.01%| 5,02| 7.90| 6,92 5.69] 5.91! 7.34
hDébtlsérvice coverage:rétio 0,41 1;09 1.36{ 1,.,60| 1,82 1.87] 2.85
operatiﬁé‘ratio' ' 99.67 |54.96(54.96|54.96[54.96|54.96|54.96
Working ratio ©25.16 |25.16|25.16|25.16{25,16)25,16| 25,16
oy . '
Alternative(1)
Return on net fixed assets | 5.26% |21.17|42.36/42,36|21.73|22.79|30.18
Débt sérvice coﬁerage ratio ,L1,7O _4,12 3,28 3.28| 4,10 4.21 6,92
Operating ratio 54.73 {33.21133.21(33.21(33.21(33.21(33.21
:wOrking ratio' 18,87 |18,87(18.87 18.87|18.87]18.87[18.87
(2004) ' '
‘Alternative(l)
Return on net fixed assets | 0.00 | 1.68| 2.59| 2.41] 2.07{ 2.15| 2,70
Debt service coverage ratio| 0,24 | 0.63| 0.82| 0,96] 1.09|:1,13] 1.72
Operating ratio 144,01 76,11 76,11|76.,11|76,11|76,11| 76,11
Working ratio 30,84 30.84130,84{30.84{30.84( 30,84 30,84

Remarks : ( * )means the yeér when funds will be returned in actuality

_using the internal reserve, if possible.

1999‘;fthé Qéaf of pbrt-dpening

2001 : the beginning year of soft loan repayment

2012, 2019 : reinvestment of ‘facilities

2014 : the last year of domestic loan repayment

2020 : the last year of project lifé

2025 : reference
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Table 15-5-3 Sensitivity Analysis of the Financial Soundness {Base Case)

Working ratio
(2013)

27,67

27.6%

- " Year 1999|2001 2012| 2014} 2019 2020] 2025
Base Case ' ' '
Return on net fized assets | 0,013 5.02] 7,90| 6.92) 5.69) 5,91] 7.34
Debt service coverage ratio| ~ 0.41 | 1.09| 1.36] 1.60] 1.82) 1,87| 2.85
opérating ratio 99.67 | 54,96{54.96|54.96|54.96|54.96{54.96
Working -ratio ' 25,16 | 25,16[25,16{25,16]25.,16|25.16[25,16
(2013). ‘

:10% Decrease in Demand

Return on net Eixed assets 0.00 | 3.90| 6.15| 5.39} 4.42] 4.60] 5.71
Debt service coverage ratio| 0.38 | 0,94| 1.18] 1.39] 1.58} 1.63| 2.50
Operating ratio © |110.74 |61.07|61.07|61.07{61.07{61.07|61,07
Working ratio- 27,95 |27,95|27.95}27.95|27,95(27.95[27.95
(2017) :

10% Increase in

Construction Costs

Return on net fized assets | 0,00 | 3.89| 6.13| 5,37| 4.10] 4.59| 5.70
Debt service coverage ratio| 0.35 | 0,94 1.18| 1.39| 1.58| 1.63| 2.50
Operating ratio 110.72 |61.54|61.54|61.54]61.54(61,54|61.54
Working. ratio 28.76 |28.76|28.76|28.76|28.76]28,76(28.76
(007)

10% Ihcféase_ih'

‘ Expense Costs
Return on npet’ fixed assets 0,00 ‘4,74 7.46] 6.54| 5,37 .5;58 6,93
Debt service coverage ratio| 0,39 '1.05{ 1.32| 1.55] 1.76| 1.81] 2.76
-Operating ratio - 102,18 57.4857.48157,48157.48|57,4857.48
' ' 1127.67(27.67[27.67|27.67]27.67

Remarks : ( * )means the year when funds will be returned in actuallty
' ' “usingthe 1nternal reserve,klf possible.

-1999 s the year ‘of port opening
2001 : the beglnnlng year of soft 1oan repayment
2612, 2019 : reinvestment of facilities
 2014':'the last year of domestic loan repayment
12020 : the lést vear of project life
. 2025 ; reference . . .. = .
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. Table 15+5e4 Sensitivity'Ahalysis,"

Item ;. o o Imternal Rate of Return| -  LOWef Limiﬁ
(%)
‘| Base Case : : 5.77% "~ Average Borrowing

_ | Interest Rate(®)’ o
Impact of a 10% Decrease| o B : 'N_ R
in Demand < | 4.87% _Base Case 1 3.57%
| _ 7 .-  | k AlternativeiiB:ll}QéiT

Impact of a 10% Ihc;éasé . . : : Alte:naﬁiﬁé(?): 5;7ig'

in Construction Costs i 5.18%

ImpacL of " a 10% Increase

| in a Expense Costs i . 5,54%
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