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Table-10  SUMMARY OF PROGRAM/PROJECT COST AND SCHEDULE

_ Profécl cost (million USS)' ' -Duralioﬁ ol i/
Program/Project _ Foreign Local Total - Construction
{1} Sector loan for SMEs & L4 16. 0 i1 20. 0 §- to b-vear dishursement
MEs in melalworking indusiry
(Z)IFoundiy center for SENA 3/ 5.1 3.9 9.6 24 montihs
)} Eleclrbplalihg 6enler for Sﬂﬂhgé 1.1 L3 3.0 {7 months
() Tndustrial park fot 30, 1 26,1 56. 8 31 months
metalworking indusiry 3/
(%) Melalworking promotion cenler ¥ 2.8 1.0 41 20 monihs
Tolal - 56. 3 31. 8 941

{(Notes)
1/ Duration from the award ol coniract to the conmencement of operation
2/ A 20% of total loan amounl is zssumed to be raised as tocal courler fuad,

3/ Projeel Cost is estimated for establishmenl "One’ center or park
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Table 2.1 SOCTOECONOMIC INDICATORS

Area(kn2) | | 1,141,748

Population{millions) _ - 19%0e. 4 33.0
Life expectancy vears 1980-5 : 66
Population growth rate 1965-1975 2.62
: : S : © 0 1975-1985 2.28
. S _ - 1985-1890 2.05

Per capita income(dollars) 1988 1,259
Unemployment rate(percent) /1989 8.9
GDP Annual growth rate : 1970-890 © 5.5
' ‘ : : . S 1981-85 2.1
1986 5.8

1987p 5.3

1988p 3.7

1989 3.1

1990e 3.0

Inflation rate{consumer price index) 1988 . . 28.1

Total FOB export(mitiion US$) 1987 - 5,254
1988 5,349

1989 5,976

' e 1990 6,257

Total CIF import{miliion US$) 1985 4,131
1686 3,852

1987 3,794

1938 4,515

1989 4,741

. 1990 h,510

Net international Reserves(million USS$) Dec.87 - 3,458
Dec.88 3,810

Dec.8Y 3,887

External public debt(million US$) Pec.87 12,375
, Dec. 88 _ 12,851
External private debt(million US$) Dec.87 50.0
Dec.88 42.0

Total external debt (million US$) ' Bec.87 12,425
Dec.88 12,883

Notes: p - preliminary
e - estimate

Source: COLOMBIA ESTADISTICA 1989
PROGRAMACION HACRO ECOROMICA 13890

22
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Figure 2.2 REGIONAL DISTRIBUTION OF TEWPERATURE LEVEL
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Table 2.3 GROWTI RATE GF 6DP AND MANUFACTURING INDUSTRY
' (CONSTANT PRICE IN 1975)

1965 - - - 21.0 - - -
1966 5.2 2.5 3.2 20.6 - - -
1967 1.1 1.5 6.5 21.1 - - . -
1968 5.9 3.3 6.4 21.4 - - -
1969 6.1 3.6 7.0 21.4 - -

1970 6.2 3.8 8.0 - 21.4 - 56.5 30.0 13.6
1971 6.0 3.5 9.0 21.9 - - -
1972 7.7 5.2 11.0  22.5 - - -
1973 6.7 4.8 9.0 . 22.9 - - -
1874 5.7 3.3 8.0 23.5 - - -
1975 2.3 6.0 1.0 23.2 53.4 32.4 14.1
1976 4.7 2.4 4.0  23.1 - - -
1977 4.2 1.8 1.0 22.5 - - -
1978 8.5 §.0- 10.0 22.9 - - -
1979 5.4 3.0 6.0 23.0 - - =
1980 4.1 1.7 1.0 22.4 50.4 35.4 14.2
1981 2.3 0.2 -3.0 21.3 ° - - -
1982 0.9 -1.1}  -1.0  20.8 - - -
1983 i.6 -0.5 1.0~ 20.7 - - -
1984 3.4 1.2 1.0 21.2 - - -
1985 3.1 1.0 3.0 21.2 50.1 37.6 12.3
1986 5.8 3.8 6.0 21.2 51.2 35.9 12.9
1987 5.3 3.3 5.0 21.2 50.0 36.3 13.7
1988 3.1 1.7 2.3 20.9 - - -
1989(p) 3.1 - - - - - -
1990{e) 3.0 - - . - - -

Notes: GDP/ - GDP/Capita
MANU - Manufacturing
R-HA - Ratio of Manufacturing
INTE - Intermediale
CAPI - Capital Goods
{(p) - Projection
{e) - Estimation
Source: COLOMBIA ESTADISTICA {989
PROGRAMACION MACROECONOMICA 1990
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Table 2.3-2 GDP AND GDP PER CAPITA (IN 1873 CONSTANT PRILE)

Grand Total
Total Per Capita

Peru

Ecuader
Per Capita Total Pre Capita Total Pre Capita Total ‘Per Capita’ Total Per Capita

Colombia

ivia

Bol

Venezuela

Total
(Willionm US$)

{Uss)

1,094

1,131 21,349 1,586 68,823

17,143

753
894

2,603 532 22,430 858 5,298
862

3,034
2,615

1975

1,170
1,084

83,996
80,478

1,87
1,394

25,141
- 24,776

1,128
1,030

19,451
20,808

7,259
8,310

1,128
1,156

2¢,111
33,971

545
399

1980
1986

2-18
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1988
21.3
4.5
26.9
3.8
11.9
8.8

inif:

7.9

1987
20.7
3.1
21.7
3.7
2.8
10.5
7.1
8.6

21.9
2.0

21.2
4.0
2.8

16.1
7.4
7.9
8.9

22.6
1.3
21.5
3.5
2.4
10.5
8.1

Table 2.4 SECTORAL COMPOSITION OF ECONOMIC ACTIVITIES 1950 ~ 1887
1.4

23.4
22.9
3.3
1.9
10.4
6.8
7.9
7.3

2.3

23.9
22.5
3.8
1.6
10.4
6.5

26.6
3.0
21.1
3.2
1.4
10.0
5.6
7.0
7.0

28.9
3.1
20.6
2.9
1.1
8.8
5.0
6.9

31.3
3.2
19.4
3.4
0.8
3.8
4.0
6.9
6.9
7.6
6.7
160.0

3.2
6.6
7.3
7.8
6.7
100.0

17.4
2.8
0.6

10.5

1950-1954 1955-1959 1961-1964 1965-1969 1970-1974 1975-1979 1980-1982 1983-1986
33.8

ice

1 Serv

Transportation

lpancia

Hanufacturing Industry

Construction
Public Service

Agriculture
Mining
Comngerce

F

B
g

[
=)

8.0

7.2
7.2
7.5
100.0

=

Governmental Service

Personal Service
Bouse Lending

71.2

7.3
7.2

10C.0

7.5
7.2
100.0

7.8
6.9
100.0

7.7
7.0

100.0

7.3
7.8

100.1

7.3
7.3

100.9

1950 - 1970 BANCO DE LA REPUBLICA

1870 - 1986 DANE

1987 DNP
COLOMBIA ESTADISTICA 1988

PLAN DE ECONOMIA SOCIAL

Source



Table 2.5 GROWTH RATE OF GDP AND OTHERS

GDP HANU - COFF HISC IPC
1970 6.2 6.0 1.2 0.9 6.6
1971 6.0 910 1.0 1.0 14.0
1972 7.7 1.0 1.2 16 1400
1973 6.7 9.0 1.5 2.2 24.1
1974 5.1 8.0 1.7. 2.6 26.4
1975 2.3 1.0 CC IR 1| 17.8
1976 4.7 5.0 3.2 3.2 25.8
1977 4.2 1.0 3.9 3.8 28.7
1978 8.5 10.0 4.9 4.2 18.4.
1979 5.4 6.0 5.1 1.7 28.8
1980 4.1 1.0 5.4 6.4 25.9
1981 2.3 ~3.0 3.7 6.2 26.3
1982 0.9 -1.0 3.7 5.3 24.1
1983 1.6 1.0 3.5 4.0 16.6
1984 3.4 1.0 4.2 1.2 18.3
1985 3.1 3.0 4.9 1.3 22.4
1986 5.8 6.0 6.7 5.3 21.0
1987 5.3 5.0 4.0 6.0 24.0
1988 3.7 2.3 1.0 7.1 28.1

Notes: MANU - Manufacturing
DOFF - Coffee
HISC - Hiscellaneous
IPC - Consumer price index

Source: COLOMBIA EXTABISTICA 1989
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Table 2.6 GROWIH RATES OF GDP

p4

Init

Venezuela

Colombia

Thaiiand Korea

Hexico

52.8 41.5
2,370

80.2
1,860

I

29.0
1,230

Popuiation, 1988 Million

Per Capita GNP, USS$

8.5
8.2
18.7

810
7.4

8.5
0.4

2,920
5.2
~0.9

5.7
2.4

6.2

1965 - 1880
1980 - 1988

1965 - 1680
1980 - 1986

1985
1986

Ratio, Personal Consumption to GNP 1965

Growth Rate of GNP

2—-22

4.8

10.9

[

5.8
2.0

Growth Rate of Manufacturing

5.8

5.2

-0.1

Ratic, Manufacturipg to GNP

i3
30

14

21

21

18
18

26
72
64

23
54
66

83

71

62

68

1986

Yorld Bank's Report

Source



Table 2.7 INDUSTRIAL PRODUCT'S STRUCTURE

Consumer Goods 49,
Food 23.
Drink : 8.
Tobacco
Cloth
Shoe
Furniture
Printing
Other Chemicals
Ceramics
Scientific Equipment
Other Industries
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Intermediate Goods
Textile
L.eather
¥ood
Paper
Industrial Chenmical
Refinery of Petroleun
beliveries from Petro and Coal
Rubber
Plastic
Glass
Gther Non-metallic Material
Iron and Stee}
Non-ferrous Metal
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Capital Goods . 13
Metal Product _ 4
Non-electrical Machine 2.
Electrical Hachine 2

“Transportation Equipment 4

Source: PLAN DE ECONOMIA SOCIAL
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Table 2.9 INDICATOR OF DEVELOPMENT OFVINDUSTRIAL PRODUCTION

Import Substitution (2)
1980

Consumer Goods
Food
Drink
Tobacco
Cloth
Shoe
Furniture
Printing
Other Chemicals
feramics
Scientific Equipment
Other Industries

Intermediate Goods
Textile
Leather
Yood
Paper
Industrial Chemiecal
Refinery of Petroleum

Peliveries from Petro and Coal

Rubber

Plastic

Glass

Other Non-metallic Haterial
Iron and Steel

Non-ferrous Hetal

Capital Goods
Hetal Product
Non-electrical Machine
Electrical Machine
Transportation Equipment

Export Ratio (1)

1974 1980 1985

T
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1974

84.
98.
9.
96.
87.
63.
98.
97.
96.
99,
93.
95.
67.
53.

€ = o S 0O O =3 D 0D 05 —-3 OF

LR RS L - W B - I U e B R T S

84.
97.
98.
94.
87.
67,
80.
95.
01.
98.
92.
97.
69.
57.
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0D D B e D O 0 o

. e .
] e T

i

D1 =2 ke Q0 R - O W =) ) 0D

1985

(=
L
N Q2 O O =) 00 W2 e OO Lo TP GO

86.
98.
99.
98.
90.
74.
80.
98.
85.
98.
96.
98.
8.
62.

LN O e O e Lo O 0D

= B =)

: (1) Export/Production

(2) Production minus Export/Domestic Demand

Source; PLAN DE ECONOMIA SOCIAL
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GROSS INVESTMENT OF MANUFACTURE 1970 (1)

Table 2.10

Unit

#illion Pesos

19882

1881

1380

187¢

1984

1983

1,419

852

874
485
722

1,038

513
205

Food
Drink

305

. 349

585
870
147

748 468

555
111

554

Textile
Cleth

71
25

112

33 27

42

Leather
Shoe

36
131

33

13
174

108

133

78

11
311

34

¥ood

23

17
321
358

29
230

13
78
94
103
176

Furniture
Paper

19¢
233

130
205
- 31%

289 .

164
1,120

Printing

445

458

-

Chemical Industry

Other Chemical

Rubber

153
32
188
58
34
661
560

i~

208
61

219
52
219
28

280
5
205

213
76
229
44
83
308
182

w2
W =

23

23
163
419

Ceramics

Plastics
Glass

L,
i
[n]
(&2

213

21
424
2,158

24
245
239

§23
1,167

Other Won-metal Product

‘Tron & Steel

189

236 258 191

173

Metal Product

61

57
156
273

86

144
352

64

137

99

Non-electiric ¥achine
Elegtric Machine

94
136,

190

84

Trangportation Eguipment

14
130

17
33

ientific Equipment

cien

S

QOther Industrial Product

48

7,074

5,118

7,117

5,963

5,131

3,201

Total

lveries

{1) Excluding Petroleum and del

‘PLAN DE ECONGMIA SOCIAL

.

Note

Source



Table 2.11 EXPORT QT HISCELLANEOUS GOODS IN 1987

Unit: Thousand US$

e T e L e o A e T A T T e e e e e e e T o e e e e e e e e e e o e e e e e — Tt

Sector and Product 1986 1987  Variation(¥)
1. Agriculture Sector ' 567,664 630,625 1.1
Banana ) 220,923 252,002 i4.1
Flower 154,767 174,076 12.5
Crude Sugar 34,838 17,715 -49.1
Cotton Short Fiber 29,456 25,819 -12.3
Cotton Long Fiber : 17,453 26,222 50.2
Black Tobacco _ 20,465 15,792 - -22.8
Cacao Grain 5,300 168,514 211.8
Lebster 36,527 43,253 18.4
Beef ' 20,157 32,786 62.6
Fish : 1,384 1,678 21.4
Vegitable and Fruit , 9,125 12,046 32.0
Sugar Cane 2,228 1,076 -51.7
Other Product 15,041 11,569 -23.1
2. Hining Sector 285,717 434,671 52.1
Bituminous Coal : 224,182 351,931 56.0
Cokes and Semi-cokes 10,278 7,670 -25.4
Platinum : . 1,538 1,034 -86.3
Precious Stone ' 36,032 62,432 73.3
 Other Product 7,687 11,602 50.9
3. Industrial Sector 912,304 1,098,872 20.4
Food and Drink 59,613 69,743 16.0
Spinning Yarn and Cloth 93,884 104,712 11.5
Clothing 114,961 134,208 16.7
Wood and its Product 30,211 25,639 -15.1
Leather and its Product 98,211 111,286 13.3
Handicraft 80,760 114,021 41.2
Chemical Product 181,812 213,801 17.86
Non-metal Hineral 63,722 87,584 37.4
Hetal-Hachine _ 161,077 188,538 17.0
Other Hanufacturing Industry 28,053 49,126 75.0
Total sectores 1,765,685 2,163,968 22.6

Source: INCOMEX approved register provincial figure

227



Table 2.12 ODESTINATION OF MISCELLANEQUS EXPORT TN 1985

Unit: Million US$

Conutry Value Share (%)
United States 664.6565 43.92
Venezuela 170159 S 11.28
Peru | 126.45 = 8.
Panama 99.931 - 6.6
Japan | 83.215 . _ 5.5
Argentina ' 80.02 : - bh.2
Ecuador ' ' 63.495 4.2
Yest{ Germany 62.693 4.1
 Netherlands 57.164 3.8
France 46.222 3.1
Bominica 33.243 . .2.19
Chile 31.997 2.1
Italy : 30.667 c2
Spain | 23.464 1.6
Canada 20.702 1.4
inited Kingdom 19.585 1.3
Brazil 12.033 0.7
Hexico 10.336 0.6
Sweden 6.383 0.4
Swiss ' 4.012 0.3

Source : INCOMEX, approved register
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FIXEP CAPITAL (GDP EXPENDITURE SHARE IN GDP)

Table 2.13

Unit:

Saving

Fixed Capital Resources

Consumption

T0T1 PRIV PUB T0T1 PRIV PUB TOTI EXPO THPO BOX NATO

Year

-1.9 14.0 15.8 18.4 16.2

3.2
3.1

1870 81.6  72.4 9.3  18.0  14.8
1971 11,0 17.5.
1972

1973
1974

12.7 16.7 15.4 13.5

-4.0"

14.4

84.6

78.7

82.3

8.6 i6.1 12.9 3.2 ~4.5 14.2 14.86 17.7

9.5

72.8

15.8
7.5

15.2

3.6 1.0 14.2 18.3
3.2 -2.2

12.2

15.8

71.3

80.7

17.9 19.2 18.1

15.7

13.2

16.4

=

72.0

80.8

17.7 18.0
26.5 '
21.9

16.1

16.7

L=

2.8
2.8

82.3 73.4 8.9 15.3 12.7
8.2
7.1

1875

18.8
20.8
26.7 19.7
20.5 20.¢

15.5
i4.5
15.1
14.4

17.7

17.5
16.7

18.5
17.2

2.4
0.4

3.2
2.4
-4.8

3.0

2.8
2.1
2.8

13.3
11.7
12.7
12.7

15.9
14.5
15.4
15.4

9.3

8.8
1.1

71.3
70.4
70.8
70.2

79.5
7%.1
76.3
79.5

1976
1877
1978
1979

19.5 1§.4

16.8
17.5

3.8
7.8

13.8

i6.8

80.5  70.4

1980
1981
1582
1983
1984
1985
1986
1987
1988

15.4

16.0

i2.9

10.4 17.7 5.8
8.9

73.5

84.0

12.3  18.5  14.3  13.1

-4.2

17.5
17.2

10.9
11.0

71.4

85.7

9.1
8.3

12.8

14.1

-5.8 16.5

8.1

75.0

85.9
84.4

16.3

-3.4 12.0 15.4 15.6 13.8

-1.3

8.1

11.0 17.0

73.4

16.1 16.4 14.1

14.7

72.9  10.7  18.8 7.3 3.3

83.6

15.9

1.3

2.5
1.0

70.5 13.8 16.4

81.1

17.2

9.4 10.6

80.0

13.4

15.9

15.4

15.3

14.3

69.3 11.6

86.9

15.8

Source

COLOMBIA ESTADISTICA 1988



Figure 2.6 FIXED CAPITAL/GDP
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Table 2.14 TRADE BALANCE

Unit: Million USS

i oot e £ 1 = i el hafvr apadba idings ol rira g funi e g e s i e et g g o o s

Year - Conmmodity L Service .

Year - EXPOR IMPOR - BALANCE FINAC OTHER  BALANCE  TRANS  TOTAL
1970 776 796 ~20 -181 -116 -297 26 ~-291
1971 142 892 ~150 ~178 ~164 -340 34 -456
1972 959 843 116 -198 -156 ~352 35 -201
1973 1,236 976 260 .-215 -157 -372 35 -7
1974 1,455 1,502 -47  -193 ~220 -413 55 -405
1975 1,712 1,415 297 -263 -209 ~472 48 -127
1976 2,214 1,654 560 ~313 -109 -422 51 189
1977 2,674 1,969 705 -272 -89 ~361 46 390
1978 3,219 2,552 667 -301 -109 -410 73 330
1979 3,515 2,978 537 -285 - 128 -121 102 512
1980 1,296 4,283 13 -211 137 74 165 104
1981 3,397 4,730 -1,333 -427 ~264 -631 . 242 -1,722
1982 3,282 5,358  -2,076 ~781 -191 -978 - 169 -2,885
1983 3,147 4,464  -1,317 . -918  -785  -1,673 164  -2,826
1984 3,623 4,027 -404 1,240 743 -1,983 299 -2,088
1985 3,782 3,673 109 -1,384 -112 -2,158 461  -1,588
1986 5,433 3,409 2,024  -1,538 -106  -2,244 785 565
1987 5,254 3,794 1,461  -1,898 -635  -2,333 1,001 128
1988 5,340 4,515 824  -1,591 -548  -2,139 965 ~349
1989 5,976 4,741 1,235 -1,767 706 -2,468 1,173 -60
1990 6,257 5,510 746 -1,904 =749 -2,863 700 -1,207
1991 6,982 5,885 1,097 -2,221 -686  -2,907 750 -1,080
1992 8,147 6,133 2,014 -2,469  -705  -3,174 750 -410
1993 9,157 6,803 2,356 ~2,561 ~7256  -3,286 750 -180
1994 9,967 17,576 2,381 -2,630 -696  -3,326 750 -185

Source : COLOMBIA ESTADISTICA 1938 _
PROGRAHMA DE MODERNIZACION DE LA ECONOHIA COLOMBIANA
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Table 2.15

GOODS AND SERVICES EXPORTAIONS - PERCENTAGE COMPOSITION,

1880 -

1988

INCOMES

SERVICE

600DS

OTHER EXPORTATION

COAL

MISCELA-

COFFEE

PETROLEUY

CONCEPT

TOTAL:

NEGUS

26

T4

28
34
2%

38
32
32

1880
1981

28
32

68

1982
1983
1984

22
22
21

1> - oR

25 11
24
24

36
38
38

1985

2—-34

19
19
21

81

21

42
24
23

1886
1987
1988

81

20

26

79

13

29

COLOMBIA ESTADISTICA 1988

"

Source



Table 2.16 CRUDE COFFEE EXPORT AND PRICE

Export (International Market

Year Volume Price) Value as Price as

{Mil.Bag FOB val Price “Ti=1.080 "71=1.00

@ 60kg/bag = Mil$ ¢ /LB
1570 §,080.5 466.7 54.0 1.18 1.14
1971 6,550.6 395.4 47.2 1.00 1.00
1972 6,567.8 429.6 52.3 1.09 .11
1973 6,807.4 596.9 64.3 1.51 1.36
1974 6,018.0 622.3 87.8 1.57 1.d44
1975 8,205.7 671.8 67.4 1.70 1.43
1976 6,235.4 967.2 144.8 2.45 3.07
1977 5,153.1 1,497.7 236.17 3.79 5.01
1978 8,987.7 1,878.7 164.8 5.00 3.49
1979 11,036.1 2,0056.1 175.5 5.07 3.72
1980 11,092.3 2,360.4 i56.2 5.97 3.31
1981 - 9,005.9 1,423.3 130.1 3.60 2.76
1982 8,826.0 1,561.5 141.9 3.06 3.01
1983 9,065.8 1,506.2 133.7 3.81 2.83
1984 8,981.6 1,764.6 146.3 4.46 . 3.10
1985 9,754.1 1,745.5 147.7 4.41 3.13
1986 11,110.7 2,988.3 220.0 7.56 4.66
1987 11,027.2 1,650.7 122.0 4,11 2.58
1988 9,462.1 1,640.7 142.0 4.15 3.02
1989 16¢,840.0 - 108.0 - 2.30
1990 12,510.,0 - 72.0 - 1.64

Note : FOB val - F0OB Value
Source: COLOMBIA ESTADISTICA 1989
PROGRAHA BE MODERNIZACION DE LA ECONOMIA COLOMBIANA



IMPORT BALANCE

Table 2.17

Unit

Million USS

Inte CapifTotal Inte/Total

Capil

Total

Year

0.516
0.490
0.530

0.360
0.510

730

8
1,044
1,302

509
§4

1

197%

0.39¢0
0.330
G.310
0.330
0.340

16

1,654
1,969

1976

650
791

1977

i)
2,878
4,283
4,730

2

19738
1979

0.530
0.527

78

' D
2,257
2,460
2,711

983
1,456
1,665
1,972

1980
1981
1982

0.352
0.358
§.379

0.520

.5

0
0.
0

358
4,464
4,027
3,673
3,409

2,

WY OAD

h
0.589

0.350

0.317
0.365

2,288
2,231
2,163
1,784

5

1,691
1,409
1,18

1983
1684
1985

2—36

1,248
1,381
1,523

1986
1987
1988

0.523

0

.3

0.364
0.344

3,794
4,428

2,355

0.532

Capl - Capital Goods

-
-

Notes

Inte - Internediate Goods

NP

-

Socurce



Figure 2.8 IMPORT BALANCE .
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Table 2.18 IMPORT LICENSE

Year FREE PREV PROK.  IMPORT
1979 66. 9 33.3 0.0 2,918
1980 68.6 - 31.4 0.0 4,283
1981 6.3 63.0 0.0 4,730
1982 25,7 74,3 0.0 5,358
1983 .8 93.2 0.0 ° 4,464
1984 5 83.0 16.5 4,027
1985 - 27.0 71.6 1.4 3,673
1986 - 36,2 - 62.7 1.1 3,409
1987 37.1 81.2 1.1 3,794
Befere obenning 38.9 60.1 1.1 -
policy ' - _
After openning 0.1 28.8 1.1 -
policy - .

Notes: PREV - Previous
PROHl - Prohibit

Source: INCOMEX
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Figure 2.9 IMPORT LICENSE

::::::

.........

---------

|||||||||

///////////////////////C

||||||||||

.........

nnnnnnnnnn

uuuuuuuuuuu

@@@@@@@@@@@@
mmmmmmmmmmmm

1978 198@ 1981 1982 19@3 1984 1985 1986 198?




Table 2.19 CPI & EXCHANGE RATE

Unit : %
: 88 BASE
_ Total Food MEAN- MEAN CPI at  REAL at
Year cPI CPI N-EXC  R-EXC  R-DEV 1975 1975
INDEX % |

1970 6.58 3.94 18.05 - - - 0
1971 14.04 . 16.85 20.51 - - - 0
1972 14.01 - 15.99 22.75 - - - 0
1973 24.11 - 31.24 24.75 - - - 0
1974 26.36  30.67  28.83 - - - 0

1975 17.79 14.33 32.96 87.54 - -
1976 25.76 27.79 36.32 83.51 -4.60 125.8 95. 4
1977 28.73 35.00  .37.96 75.06  -10.12 161.9 85.7
1978 18.40 11.94 41.00 74.85 -0.28 191.7 85.5
1979 28. 80 32.00 . 44.00 71.53 -4.44 246.9 81.7
1980 26.85 25.83 50.92  73.10 2.19 310.9 83.5
1981 26.36 28.48 59.07 71.42 ~2.30 392.8 81.6
1982 24.03 24,41 69.59 66.21 -7.29 487.2 75.8
1983 16.64 17.22 87.83 64.41 -2.72 568.3 13.6
1984 18.28 19.64  112.76 £9.91 8.54  672.1 79.9
1985 22.45 27.71  169.19 80.01 14,45 822.9 91.4
1986 20.95 23.70  216.97 94.95 18.67 895.3 108.5
1987 24.02 21.17  262.08 97.13 30 1,284.4 111.0
1988 28.12 30.85  270.91 97.24 1t 1,581.8 111.1
1989 15.16 14.35 - - - - -

Notes: N-EXC - Nominal Exchange Rate
R-EXC - Real Exchange Rate
R-DEV - Real ﬂevaldation
CPI in 1989 is at end of June 1989
CPI - Consumer’'s Price Index

Source: COLOMBIA ESTADISTICA 1989
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Figure 2.12 REAL CHANGE OF

THE PRICE INDEX 1875 - 1983
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REAL EFFECTIVE EXCHANGE RATES FOR EXPORTS

Table 2.20

Unit

eighted

H

-Export Real Effective

Incentives

Real Exchange

Rate *

Exchange Rate

(%)

82.9

7.2

77.3

15681

77.2

7.7

71.7

1982

78.4
86.7
99.1

12.3
14.5
14.4

69.7
75.7
85.8

1983
1984
1985

2-414

108

8.1

98.4

1488

100

* Jlecenmber 1985 =

Note

BANCO DE LA REPUBLICA

Source
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Table 2.20-2 INTEREST RATE

Unit: %

o Ndminal_ ' - ' ~Real
" Year Achive.” Passive. Achive. ~ Passive
1986 I 31.0 16.8 8.9
11 1.1 31.7 18.8 ~ 11.5
Average 40.8 - 31.4 18.2 " 1i0.2
1987 1 11.4 30.3 15.3 6.3
11 41.6 31.7 13. 5.4
Average 41.5 31.0 14.4 5.9
1988 I 43.4 34.2 12.3 5.2
11 12.4 32.7 10.7 3.4
Average 42.9 33.5 1.5 - 4.3
1989 1 7 13.5 6.1
1 43.2 13.6 6.5
Average 43.0 33.9 13.5 6.3

Source: BALANCE ECONOMICO 1989;
RESULTADOS PROVISIONALES
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Table 2.21 EXTERNAL DEBT

 Unit: Million US$

Pubiié Private Total
1970 1,299 283 1,582
1971 1,438 351 1,790
1972 1,678 . 401 2,079
1973 1,957 372 2,329
1974 2,144 318 2,462
1975 2,317 375 2,752
1976 - 2,476 402 2,879
1977 2,897 390 3,087
1978 2,807 359 3,186
1979 3,379 460 3,839
1980 4,084 525 4,609
1981 5,073 902 5,975
1982 5,987 1,216 7,202
1983 6,885 1,248 8,133
1984 8,000 1,437 9,527
1985 9,441 1,667 11,008
1986 11,752 1,640 13,392
1987 12,375 50 * -
1988 12,851 42 % -

Note: * Debts of private in 1987 and 1388
are limited to one with public
sector guarantee.

Source: COLOMBIA COUNTRY ECONOMIC MEMORANDAM

2—50



¥OIT40d38 V1 40 CONVE :89anog
siearad [ ottand [
Ieay
G86T  £86T  TRBT  646T 46T GL6T  E46T  TL6T

| ldldaeee
N ES
“ Y & SRR
“ 2 .WV/MHH..HHHHHHHMHHHH

2—-51

$SN UOTTTIN :3Tuf
L1930 TENHIIXT  AT°2 °Inftj



Table 2.22 COLOMBIA EXTERNAL DEBT 1970-1987

Unit:Million US$

Public debt Energy Sector Participation )
Years Contract Balamce Electric Mining  Total Emergy Sector Ratio(%)

: ' 1 2 3 4 5 3/2 572

1970 412 1,319 246 0 246 18.6 18.6
1871 395 1,472 281 0 281 - 19.1 19.1
1872 36 1,726 321 8 321 18.6 18.8
1973 551 2,022 373 D 373 18.4 18.4
1974 213 2,220 426 0 426 19.2 19.2
1975 383 2,470 483 0 463 18.8 18.8
1976 525 2,562 518 0 518 20.2 202
1977 526 2,719 579 0 579 20.8 20.8
1978 786 2,896 641 0 641 29.1 22.1
1979 1,377 3,456 715 6 721 20.7 20.9
1980 1,586 4,179 861 52 913 20.6 21.8
1981 1,656 5,168 1,057 131 1,188 20.5 23.0
1982 2,353 6,078 1,525 200 1,725 25.1 28.4
1983 1,458 6,958 1,934 394 2,328 27.8 33.5
1984 2,736 8,090 2,457 611 3,068 30. 4 37.9
1985 2,327 9,432 2,972 977 3,949 31.5 41.9
1986 1,681 11,764 3,516 1,765 5,281 29.9 4.9
1087 1,838 12,425 3,874 1,893 5,867 32.0 47.2
1988 2,380 12,850 - - - - -

Source: BANCO DE LA REPUBLICA COLOMBIA ESTADISTICA 1989
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Table 2.23 CENTRAL ADMINISTRATION ACCOUNT AS PERCENTAGE T0 GDP

A Unit: %
Revenue . Expenditure : _ 7 _

Years Current - Total Current Capital  Saving Qverall
1977 8.9 8.3 6.3 2.0 2.8 0.5
1978 9.4 9.4 7.4 2.1 2.1 0.0
1978 9.2 9.9 7.5 2.3 1.7, -0.7
1980 9.2 12.9 8.3 3.7 0.9 -2.8
1981 8.9 12.0 8.5 3.5 0.4 -3.1
1982 8.3 12.17 8.9 3.8 ~-0.6 ~4.4
1983 1.1 i2.2 8.8 3.4 -1.1 -4.5
1984 8.0 12.4 9.7 2.1 -1.7 -4.4
1985 9.2 11.8 8.8 2.9 6.4 -2.6
1986 10.72 11.6 8.9 2.3 1.3 -1.4

B
Years =~ Revenue Expenditure - :

Current Total Current ~ Capital  Saving Overall

1988 i0.36 t1.81 9.10 2.32 1.25 -1.45
1989 10.11 11.84 9.32 2.13 4.179 -1.73
1990 16.91 12.30 4.51 2.40 1.40 -1.39
1991 11.65 12.38 9.57 2.42 2.08 -0.172
1992 11.93 12.61 9.82 2.43 2.11 -0.68
1993 12.26 12.59 9.81 2,43 2.45 -0.33
1994 12.14 12.60 9.83 2.44 2.30 -0.48

Source: BANCO DE LA REPUBLICA PROGRAME DE MODERKIZACION DE LA
ECONOMIA COLOMBIANA
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Figure 2.23 CENTBRAL ADMINISTRATION
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Table 2,24 PUBLIC SECTOR INVESTMENT BY SECTOR
. Share of Total

A Unit:-%
o Productive - Infrastruclure Social Infrastructyre
Years Total AGRI MINI Tolal Power TRANS COMUN Total Water EDUCT HEALT Other

1980 8.6, 5.1 - 3.5 545 29.9 18.3 83 13.2 81 44 0.7 23.7
1981 10.2 5.5 4.7 653 29,3 19.8 6.2 128 82 3.7 0.9 2L.7
1982 25,6 2.3 23.4 43.2 2.2 149 3.1 122 43 7.0 0.8 189
1983 8.8 28 6.0 '57.1 33.00 181 6.0 9.3 55 2.8 1.0 24.8
1984 10,1 2.6 7.5 59.0 33.5 185 7.0 6.9 3.6 2.7 0.6 24.0
1985 110 2.4 87 -57.1 350 164 57 123 4.0 77 0.5 19.8
1986 23.8 3.1 20.7 541 $4.0 140 6.1 7.4 45 24 0.5 4.7

Notes: AGRI: Agriculture
MINI: Mining
TRANS: Transportalion
COMUN: Communication
EDUC: Education
HEALT: Nealth

Productive Infrastructure Sncial Infrastrubt&re

Years AGRI MINI Power TRANS COMUN EDUCT
1986 2.6 26.0 24.7 16.3 3.2 2.8
1987 4.7 19.0 2.1 17.6 5.8 2.4
1988 5.1 18.7 15.1 18.8 8.8 2.4
1989 4.3 16.7 12.1 18.5 10.3 2.9

Source: PROGRAMACION MACRO ECONOMICA 1990



PUBLIC INVESTMENT BY SELTCR

Table 2.25

Share of Total

Social
Infrastructure

Other

Production

Years

Infrastructure

23.17
21.7

13.2

54.5

8.6
16.2

19890
1981
1682
1983
1884

12.8

18.9

12.2

25.6

24.8
24.9

9.3
6.9
12.3

57.1
59.0

8.8
10.1

2—-61
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el

11.0 57.1

23.8

1985
1688

14.7

7.4

54.1

COLOMBIA COUNTRY ECONOMIC MEMORANDUY

Source
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DECENTRALIZED SECTOR BALANCE 1987 BASE

Table 2.26

Triilion pesos

Gnit

Credit

Internal

Befict External

Capital

Incone

Years

Expend

378 -140 92 48

78

8

1,118

1987
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Expend - Expenditure

Defict

Notes

Deficit

BALANCE ECONOMICO 1888;

Source

RESULTADOS PROVISIONALES



DECENTRALIZED SECTCR
BELANCE

Figure 2.25
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