





















































































































































































































































































































































































































	9. COST ESTIMATE
	9.2 Project Cost
	9.2.1 Construction Cost of Civil Works
	9.2.2 Construction Cost of Processing, Storage, Office Facilities
	9.2.3 Initial Farm Investment
	9.2.4 Total Project Cost and Annual Disbursement Schedule

	9.3 Operation and Maintenance Cost

	10. MARKETING, PRICE PROSPECTS AND BENEFIT ESTIMATION
	10.1 Market and Price Prospects
	10.1.1 Market Prospects of Rice
	10.1.2 Price Prospects

	10.2 Estimate of Irrigation Benefit
	10.2.1 Estimate of Net Income per Crop
	10.2.2 Estimate of Net Incremental Value


	11. PROJECT EVALUATION
	11.1 Economic Evaluation
	11.1.1 General
	11.1.2 Economic Project Costs and Benefits
	11.1.3 IRR of the Project

	11.2 Financial Evaluation
	11.2.1 General
	11.2.2 Farm Budget Analysis
	11.2.3 Profitability of the Estate Farm

	11.3 Socio-Economic Impact of the Project

	12. STUDY ON THE DEVELOPMENT SCALE
	12.1 The Owerri Project
	12.1.1 Introduction
	12.1.2 Comparative Study
	12.1.3 Conclusion

	12.2 The Auchi Project
	12.2.1 Introduction
	12.2.2 Optimization Study
	12.2.3 Outline of the Most Economically Optimum Plan


	DRAWINGS
	Cover

