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APPENDIX 9

IHVESTHENT OIFF

WITH

ELECTRIFICATION
AICHALS & TELECON
CIVIL MORK

LD ALQ & COmp
ROLLING STOCKS
AIRPORT

=3ALVAGE ValLug

#itowy

By
~3ALYAGE YAtur

HAIHTAOPC €O3T DIFF

FACILIIT MAINT COST DIfP

HilH

EERCIRIC #aC
BILHELY & TELECON
CIVIL whsn

AUCL DG 3100k
ATHPORT

LHET]H

VEHICL2S

QFLAATIIG COAY DIFP

H1IH

PSHL COsT
ELEC CoaT
HITHOUT
rute cosy
P30L COST

TOTAL BEHEFIT

PAY TINE JAVING

RAIL USERS
ROAD USERS

HEY FLOM
EIRR

ADDITIONHAL IHOEX
EEIEIZZIEssiiisT

FUEL SAY EFFECT WIL AP

SEDAR/TAXY
TOT4L

s

SEDA/TAXT
*0TESEL 34V KL
*GASOLINE Say Ki

ACCIDENT AvDID PERSONS
TOTAL

[OPLOINERIGENE PIRSOMS
HORR{RS DURING CONFIST,
TOTAL

PIXA ETHPLOTEE

-ECONDHIC ANALYSIS ; ROUTE C
CASE 2 ( 20% )

1904

T8

s

%1%

FEETIXT NIESTRR wEERERD

Ll e T T Ty ypysp——

<7915

12,068 J2.844 12 848

Iasl}
0211

4725

8452

ivas

nwny

asprura
Loy
L1

40

7439

(1.

—m————

[IITTIYY]

-10247

pLLYY
pLITY

o8 RN RAJLWAT COMMTRUCTION PROJECT FOR CEMGKARENG AJRPORY =&

e
RS NE N AESNSNATEEZIIICEARETER NS LIALTINISIESITRCALIINITENT

B985 A%e7  Lsan  1%AY 1990 1991 1%ez yay3

SIL JESIa AA3AT A48 =485 -53% 518 .43

AEUPANAE BEIUFFS DBIEERD EVPIIAY ABAZEIE MARZERF NEvhANX RizanEs
359I 12514
33T 1850
IME 13
21944 b1 ]
"z

e

a3? AL Asp 53 15

o AT 488 468 S3Y 375 611

s t nr “ L LI T 1 ST S SpY)

SUNNRAERR SAUDFFE ORRBASS EANFERRN NESIREP RGNS EF AFEAAAS aArspaen

ass 1 o 141 m <10

78 ab . - 4 an

144 164 104 166 184 T

als b1 mn n ir in

N N e e s T

1 + (1 [ S IR ] (1)

S TY ST RS 73 SR } PR VY Ty

s I8 137 -RBY <301 -390 -ABS -8a7

I 2 soy 5w s18 574 srs s

n ts a4 s 225 213 123 15

348 FTH 383 351 153 133

<16 ~462 - <879 =983 =143  =1)gS

-186  -202 P2 244 -Z8Y  -295

-562  «5%9 w487 -FZ& =795 .alp

1810 14T 351 4001 ASMY e

BEIX229T EASFINI SEISIEIEZ ETXISILR AREFIZE RSaIuRRE SXIEXLIEE

TB10 33aT T 35el 4001 a839 . S1ae

Bl 2172 2wze 7275 M9 23s4

e S 1Ms 1726 r2fo pA1d

<3815 SITIIE 68A0 ISAT  AYDG AT 5535 a7

12,046 31,004 17.846 12.044 12,804 12,044 12.844

184 1113 11 244 o 198

4218 4742 7310 T9Zs A5 Wil

25 1785 1%s3 ST 2371 2ene

20728 z2a7%  2a36T 26418 264 315

65 T % e "0 ¥

Y 4w pyp tit 14 na I H
3868 en

£ (S I T) 2 FIny s 2 tie

1994
“ne

mRIEEZE

719

Tie

«817

111

40
104
31
It

[ 1]

<1022
708

5
s
133
~1283
=3
~45

590
FEIETEE]

5908

1306
p114 ]

T4
pIRY. 1]

I
folo1

2844
13689
108

T

fS L]

1995 19% 1997 1998 - 1499
-3343 7536 90T ~1SAL <1728
BsKBIEET BEEBEEIE EZEXXIN] AFARZEN SEEEEES
) sass 500
1.0
8488

5143 1D3) 1a03 1545 1ns
S143  13m 1403 1586 17zé
=1841  -985 =16 -ARAL  -3418
ErsABRE FEFRanp BXBPNED BEARRAY gagzawEd
~t13 -1y =135 -28Y a7
4t &9 L1 40 (%]
104 104 104 104 106
T2 m i 11} b
1119 (%13 37 17 a8l
I " “" " ot
=113 -1E3N =133 -)ad) TSI
+831 =73 -1127 -1B1P .yppy
s1 $78 578 a0 sad
t2s 25 es ) 248
53 1% 153 812 812
=168 =1551  ~170 -lave «208)
=257 -39 43} -%73 =510
-1052  -1159  -1274 <1398 .j%qy
4768 TTT0 B%O0 10343 3yesp
TIIJZE2 KERTERE NAXERET EEIREET grrgzay
TeTAY  TTIA BWO 103 33ep)
TOT AT 2M1S 2399 gy
A1 S3AL 8545 P9NE geqy
12954 1206 - 11024 MM 15308
12,850 10848 32.844 12.844  12.84%
sy b1 H 4351 a7} 320
10951 10873 12873 13987 15332
SINT ST 3301 AIT? asm
3506 39578 AIYI1 ARSI SOeal
1s 124 115 144 159
s 470 181 s 2

. EEUR 11 i )
214 tis FTTNCIS | T 3 1Y

1 niL, Re, D

toon Kool 9o 413 ] to04 2005
“1570 1582 <4078 1338 -2t4D )BT
Ss3atsw BREASTIE EISPLIN EEZSIEP REISNIE BAREEAT
285 212 ato
F1e -
1344 e
522
1834 1562 [1.}]] TIN 2481
1835 1582 8078 2338 248l 2887
<189 -R14%  ~7620  <PTIP -3020  -3)S0
SARALew vPARDEE EXNFNFE BRERRRF BFREUSER RSEFRAT
“873  -889 Qi -%) =188} -I2M]
L1] “0 LY ] 40 &% Al
104 104 0% 104 104 164
L R3] N b1 m 1M 7L
a1 'Y, .7 7 o7 Fet)
(1] (1] (3] (3] [ 3] (3}
SLT6%  -1L0 -E013  -E3e3  ~RISA  <Qat
“1323  -1450  -1408  ~1767  =1937  -p1i8
843 84) P 843 843 PTY)
m 1, 13h 3! T m
st 812 a2 812 412 a1t
-216b <2303 ~LGS1  ~2al0 2780  -r9s)
-&T4 =505 -537 -5 ~40% aphl
-1691  S1796  =1913 2038 <2171 2313
13851 14488 15156 15856 18590 17354
SLEZE3¢ aZE2iIEE EZIXITRM AELEIIL SCEELIZ: avzzzis
13851 34480 18350 15856 16590 L1359
TS bes  IESZ JAIT INI  4esS
53 11822 12104 12379 12846 L2904
17317 10119 23686 20904 2iB&®  izapS
12,866 17,846 12,840 12844 12,844 12,844
o 505 537 s7e w09 ey
12355 13662 13767 14533 15341 1a1%%
A186  &&S5E AT43  S049 5375 s
41186 e3aT6 G5B ABGGE 511N Ki9re
172 182 192 203 218 TN
e iy oy 2y 1y e
Y )
t1e 219 219 21y us

t19

2008 o0y 2008 togy rols 1113} [137] tely
113 any 3O LT L 1T T L S 1 Y TS
AKNSL2E SNFNEEE BOVIIRS SENSRDL SsARENE SESPEES UBARERE SEENRER
4l 17854 seg i 41318
30 2182 1344
[3H 51 1291 ns
180t S804
5ta R
11428 93
545 :
' ALYIS
(113 ne 123 TSsE 3884 AlS4 445%  -910%
2913 Mze T 7552 3324 Al sy 4783
13491
=T ~3A4T -ADEA SX3DN ~4l08  ~ASSE  B10Y
Illll'lI GR2SEAN SOBVARS RARNIRG ENEBONG BEREERN BB
=98y -1158  =13)7  -1Z70 =1ATY  <liW =1RR7 -HTD
1% A2 [V 13 1} (34 (13 11
104 104 ity 128 1t 1 12 128
bH m 1141 [ [31] F}1) [31] 131}
1037 1037 1134 1037 HTH 1937 s 1037
[} 1] 1) 11s 13 1Y 114 313 11
hI I S b B PSS A I FEL TS BT SR TS . SR TYVERrT Y
SEXT  -E31L -ERT SLE3A SREIS SEEW 3181 +MA)
(23] 843 843 1549 is1e 1512
N (331 F3 88 84 04
(3] 113 b1t p34 31 ¥ 1Y 184
=315 -1354 3578 -2an2 4597 4998
~499 -7 762 ~832 -112y -1181
“460  -28)% <2788 -297p -1583  ~)414
18168 19012 1%09% 20831  2I7¥Y  peere  2ywOL 23032
RASLEEF wildien SEEPEAS SSBINEF AREAZLR FIMAARS AESSSAN REREERN
181686 19012  1909% 20431 ' 21TMY  rpA2e  tIW) 25632
5018 5430 301 7034 7a18 84v0 a3 10485
13150 13382 13592 13795 13963 A4l%  JAIST  ladAe
1007% TSI R1I733 3INST  R9PNS  31SSE 3320y 44l
12,664 12.844 12,844 12.044 12.044 12.544 12.844 12.544
[1]] s 782 [.3}) 1 31] 104 1310 1181
17096 18044 19048 20107 22938 PAZIA 25540 2é3S)
8090 &483 (1]} b2y 8442 LI%o B Vo 7 NS UTY 1Y
54980 D13 43493 47023 26481 8OTIZ  ASEOD  A4YY
1314 113 HLY) tat ter n3 3 pLl
o 1489 79% s 1323 114 ELY s
101 1230 574 3}
e 21y 131 trs s 1343 s s



APPENDIX 10

DPERATING PROFIT
OPERATING ll\'ﬂljl

OPERATING EXPEHSE

WORKIHG COST
MATMIEHAMCE COsT
PERSOraiEL COAT
LHERGY CosT

DEFRECTAYION

HET PROFIT

TOTAL Asspis
INTEREST et POTAL AS3ETS

1IHVESTHENT

FOREIGH TOTAL
LOCAL TOTaL

ELECTRIFICATION

FOREIGH CURREMCY
LOCAL CLRATICT

3IGHALY 1 TELECOH

TOREIBH CLRRONCY
1OCAL CURRENCT

CIVIL WORK

POREICH CURROICY
LOCAL CURRENCY

LAMD ALG & COMP
LOCAL CLRREMCT
HOLLING 3700A

FORELIGH CURRINCY
LOCAL CLRRONCY

AlRPORT

FORLIGH CLRRIHCY
LCCAL CARRIIKCY

=SALVAGE VALUE

INT DURING COM3T.

FIMANCE PRDGAAN
TNITEEEARSACAAS

FINAMCE TDIAL

mammwan EYr—.

BORADWING ~
REPATHENT
BALAMCE
INTEREST

FIHAMCE IN FORELGH CCY
BORROMING

REPATHENT

BALANCE

INJEREDT

FIHAICE IW LDCAL CCY
BOAROHING
REPAYRENT

BALAIKE

IHTERERT

HEF CASHFLOW

Cist IN

GPERATIMG PROFIT
DEPRECIATION
BORROMING

CASH OUT
INYESTHENT
INT DURING COMST,
REPATHENT
INTEREST

CASHFLOM <QDI2,

FINANCIAL ANALYSIS : ROUTE A
BASE CASE
8 HIN RATLMAY CONDTRUCTION PROJECT FOR CEINGKARLHG AIRPORT aw
B RN AR AN AN AU A NN RN I Z SR A AR NS EESANIRARS
{ HIL. RP, )
1984 1983 1e8e 1007 k%5 1ver 1w 1 131 T FRLO NS L1 NS L1 B LU £ 15 S L 11 199y pano HITH 2002 1001 1004 2003 toat  pou?  2ess RGOS Tele tMld  1eir ol
-3 «34  -3M4E  -1mbD 1331 -1row  ~107% “931 <775 ~8BE  =lD45  eXI2P .90 459 <34 =183 i3 28 (11 say ELLTNEES U1 SRNEY 5 BERY T T R Y ) [31] 80 1un
ABCIIEN $ANERN EUROREE EAZENAD abIEkas FIEEZINE BABAKIE ma2ZLER FEXL2RD llf'lll BIRASKES XETEFAF EESEEIF ANRIREA SEEE3IF INERZILS AaILEEEX EITIZIT IXILIFT EETITIZZ lltl:;l BEIEZX3 RIEXIIL ERITRAT NATIANE sSREREa EETARI3 EEINIEA SEBILEER SERERAP
1187 120 PR TL I U3 B} ¢ I UL B 1111 [ 11T 11 1 [ 3]} ] 2955 3218 338 J6TS 326 ANV AMGE ' AT9T 5174 S44l BOSY a2l MM Ny 7en
M 3 [SLL T S FLIN 3 tror ot trOr  prer  t702 31NN LTS5 S 793 ) H1 M0 340! o1 Mot 3403 %01 ABTE 655} MBS MASE AATE AR MATY AN
) . - 34 3 1685 1405 1588 1532 1588 1588 1583 158 184 2123 212 2128 118 2118 211 FIRTY 13313 216 2647 3% Jre 17 3w 339 3% MM
LY 29 929 929 929 ” 121 29 1188 1188 1l24 1188 1142 119 1192 1192 1192 1192 1728 Bisl 218} el 77 o rroun
L b1y 2 Loz 245 45 28 245 145 248 - 248 26 244 26 249 249 49 249 1T 149 249 348 35 345 348 s %5 b7 ]
AL7 as “s 418 as AlS 415 s 415 [tH) 674 619 33 (343 878 % .7e L7 L824 1443 1% 1348 I3Ab 13 1Ms 1)ag
1 11 114 113 14 1134 1104 2124 1485 4aS 1485 1485 1488 1885 1485 1685 1485 1485 2244 2504 2384 2EBA 2584 P3S4 2S8A 2584
-3 “3¢  -308%  -207d  -EFI1 «2555  -2349  -2ZI1  -RO2O 1804 ~Z436 I 11 S22I4 -1928  -1820  =2)53  -1012  =77% =803  ~12s <2224  -371}  ~3263 2808 -23M -lB3S ~13AT TR
FEZMALNS ALEETAZ ENRZIES DEEI=S3 kxiiiia x2:oizd MNESEES RIAIIFN K3¥izit EXiziz WedEXzx XEFIEIET BEIIITIXT EELIIIE REARETX FRSITEIT FEPFEZE ERXSZISY IESESS3 XTFIEISS RIEZSSS REEEISRIX EEITIEIIX OETIINS BEELSET SEAZIIS MREIIZa NEEBEAZ mauliarx BEXINXE
walt 345044 49347 48223 AT134 ALDO00 SABSY a3 L{17] 41544 40450 L1311 45292 Als0r Ar12¢ 41119 3Ive94 348209 HTIA 40813 53173 71000 Thle? Te208 13822 71934 48455 a2l 3429
1547 413 138D 134T 1313 1280 12as 1213 1ASY 13S® 1304 1270 1235 1% [CTSN SU.T R TR T3 ¢ TAMD rEme  pRBA PXOw LIY) 2054 194 1909
12027 10417 p99a0  lAad2 . 7418 a5 . 342 5945 16801  )9veA mm 2403 Az
ASFIFIT ESITILI F3IIITZIN SSIETIT NILIZIAN EIIRIIE SEIIEIR kadXtarx EXZSSI38 ASTIZEE RIFEIIS FILTIND NERIIIE EXEFTZZ EFFERRX FTINIXT TEITESL EFETILEF KEINNEIE KXZIXILE EEXZISZSY XIEIZIIE ZILEEIR 2&iirra WEZCIZE RIEIENX ESEZIRE BIZKAAN EZEASIET AEziEAN
4410 17088 losss e 7 . 73 HTH IS MTIS TeEY 1S4 [ 34]
12827  s002 12911 3994 rss 78 69 3481 7882 H1) 302 7Y at
&5 ab34 1504 LY 1 3 1) 1344 113
1830 918 FEITY 5 1340
11 804 1068 - - L 548 745 133
54 3z8% 1833 (Y1 342 £ J0 U1 10t 131 e
H11.13 biid m? 7 120 568 1% [25]
56 &80 ars Ta 1] 25 517 504 11 1)
1717 1921z 3ia 5019 12924
3549 ezoe 1524 7y a
LT I 117 1750 - 2726 eS8
12827 856 -
12027 T o i 5% -
mn 7410 15189 1IN
HITY) nee 14598 Teé9
30t [T1] - §90 e
[ 27 T 718 ] 1180
(1Y} 1347
. 1010
im0 131¢
mnr
00 137 180
12027 10617 1034 18552
1785 1785 17a% IS 1788 1785 1S 1765 V765 1785 1745 . 1788 1768 1765 1Ny 1TSS 1S INS I3 1S
TIONE  710Nr  FIGAT  TIOIT U032 TIONL  eVPR 4TRAN GRI79  eAelA 42650 GOABS  SUL20  S7356 SS9 S3A26  S2047  $0297  ABSAE  &6]48 45003 43234 ALATA 1ETEY ITML MeD
tls s e eile 2118 a1l E6MS  Y¥3T 3t 171 1815 1509 LLY2 SR V1 5 S VU TR Y FT4 97y oare T8 (133 356 As0 4 (37} 13 "
4410 18128 lessa :
1048 176% 1765 J¥4S 1765 1765 1765 1768 1185 1768 1765 17e5 1768 1783 1745 1NS 1743 [ 7S SIS & TV ] [§,41
A6lo RRTIS 35293 3SERS 35E93 3SZY3 33291 3SI93 IS293 WISZY  MATee 29999 R8PS 2eAT0 24705 22041 21178 10411 17A4F 15887 . 14117 12383 0S8 saly 7056 814 3529 1IN
116 18 R1l8 FL1L 2316 plla 20 1%z A m 115 1509 D3 1297 1191 1685 [21] 8% 1) (Y33 554 w50 344 38 1 t
12827 8007 1Rvii N .
12807 38634 31783 1573V NETXR ASTIR OSSN IBIIY MSTIY 3STIY SYMY  SsTavC 5730 ys7ae AS73Y T ISTIV 35739 ISTIR SSYIY O MBPIY O 3STI9 3STIP O 3SPIY ISYIY  IS73 ISNMY 873 MY B BT
=34 SH -26AS -2asd  -E3M -P21E 207 =193 -BAD -31BA -LOSEY  -3517 <2795 -24A7  -2408  -1739  -1337 <1037 ~8606 -17087 <POME  ~903% <3316 R3O et T™ S 1w
NEZIZRN AEELIES ZEZRIXTY WEEEENN AESELER EEXIEIE HALENSEN kxp3idL WEIEZILY JEXIZEE maEIUE3 BEREZEX astkcyy BEEEZLE NEZEXERY AEETXIEIT ELI3SIR EE23ACTIE REZIXIT ZIRERZIT BREIBAE Rzl FEFRFAT EWIFEEA CARERIAN PARULER NEIEEIY RAEESES EAsSEAAER HEERAAYW
12827 106317 3100T 185106 328 -3ap ~217 -1 » 18) nl 33 ] 440 3 588 826 101 1322 1559 1M1z oAy 23T )86 LISR N4eT  1was TIT1 tase a3 I
=34 SH o MOAL c24gd <1331 1209 ~28T4 =901 =TI} g0z 1045 =120 =900 «689  ~38%  «18) ™ - o3 594 a8z -4 1425 “977 -59%  -213 1y [v.1] 1172
1114 1104 1104 EROL I SRUTN  E LA £ U 1 T I T I Y Y] 1488 1485 1428 1485 1485 ¢ 1485 1483 - 1485 P2MA 2584 1584 2584 2584 2SM4 [IT.TON T TV
12827 10617 31034 14552 L ) s ; !
12827 10617 33036 14552  2Mi6  Blie gyl P1ls Lig 118 3203 e 000 3w - 337 3275 3%09 Je6T  ZRS6 25D B6AD  IOAIY  PRE4  JOINT AN} IS 218 2003  pedv  imm
12827 10417 29980 1ep82 7418 [$11 2 5945 4801 Ae98A T 7771 zsel e
100 1057 1s70 .
- 17¢5 1765 1748 174§ 1765 1745 1745 1765 1765 1768 1785 1765 1765 1745 1765 1765 NI IMS 1M IS
LIRT N 35 1. N 331 ] Tha MIs s 203 193z 1a24 1) 1615 1509 1403 1297 1191 Joas 7Y a74 7ed (1Y BEE 1 T [$1] b 7YY £33 31 1)
~11827 10817 -3001% -1a716 -5k eMaR -LL7 95 32 1837 Wl 313 -av7s -5t 585 ats 759 1322 1559 1012 -3es2 -14A28 <1703 -4 -8 1983 tin 02 gvik  FTLI

A-30



APPENDIX 11

_ OPERLTING PROFIT
OPERLETHG REVEIE

OPERATING EXFEMTSE

WO 116 COST
RelTiiaIceE cosr
PEFSOINEL CoY
EnieGr cosr
DEPRECIATION

HEY PROFIT

TOraL adskys
INTEREST O TOTAL ASSETS

IVESTHERT

FOREIGH TOTAL
LOCAT JOlaL

CLECTIRIFICATION

FORLIGH CURREICY
LOCAL CURRENCY

JIGHALY b TELECOA

FORLLIGH CURAtHCTY
LOCAL CWRRELICY

CIVIL HORK

FORELoH cmamncy
LOCAL OUmRENCY

LAND ACQ 2 COnP
LOCAL CURRIICY
ROLLING 3TDCK

10BEIGH CLRRIICY
LKAL CURIDICY

AIRPORT

FOREIGH CURRINCTY
LOCAL CURREHCT

=SALVAGE VALUL

INF DURING COST,

FIHANCE POOGRAN
ENEIaNasvANRLY

Pt 1pTAL
BORAOMIIG
REPAYRENT
LTI 4
THIIREST

FInaCE Io FORLTGH CCT
BORROMING
REPATRLIEY
BILAIKE

HtEREST

FINAMCE IN LOCAL CCY
BOSAOH NG

REPATREMT

BALANCE

IHILaEsTY

HLT CasnPtiu

CASH In

OPERATING PROFIT
QEPRECTATION
BORROUIIG

CasH our

IHYESTRENT -
IHT DLRING COMST.
REPATHEHT
INTERLST

CASHFLOM <RQI>

FINANCIAL ANALYSIS :

1944

EtiTEre

a7

Eeiizzy

ey

——ma—a

leety

a7

1217

lrar

lzetr

naERLAR N
e
12827
11817

R

12027

12827

1945

LR IR T)

Ezrzaxs

LI H

bELIR
XIaies
4410
so07

(11

56

L1
mz

3549
41b9

78

R

asl
117

100

108317

ASOY

450¢

007
HLLE

[LLITEY]
10817
10517
10517

104ty
100

~10417

1986

e L)
[TETRTY ]

34

L)

h13

=3
[ITII 1T
pITLY

29980
*TEITEA
170848
12911

4b3s

Jase
804

s

[4.1.1]
480

19212

LH.13
926

e

2649

117
1501

J05EL

17591

200

12918
31748
-3
atenara
1040
e
30502
pTITY

29920
stz

=30014

ROUTE A
CASE 1
% MEW RATLMAY COMSTRUCTION PROJICT FON CIMGKARENG AIRFPIRIT »e
R T P T P T T T T T T L Lt LT Ty
TRT 186 IWY AMD L aweE am gel 3aes lewe 1097 19w
=36 -lasl -lede <1331 1209 ~lete 9 -7 -40t ~1048 =112 -0
FARARRT BRALEIN RIEXONL MSTILAN NARSXEZ ENARIAS ANZFIsa HI1LC1p SFIZEAN SenBENER BASESGS ERERLISA
1157 1Y nn 1h%e 1427 1 1we 2101 f£4.7.} Iav} ms3
34 (221 e e Tot rrpe trer rror EALH k3331 3513 3413
ho ) 185 RLY-H] 1588 1588 1388 1588 1528 1548 1848 ti2s 2128
#54 029 hla) %29 w2y 99 e ”°e 1188 1184 1168
Y tet 1t (13 AS Il i{1) 4% 1A% 4s [ {1] 111
sy 415 413 L% 415 415 als 415 415 74 L34 ]
111 111s Il1s 111a 1114 1118 1331} 1l 1485 lans 1485
=34 =089  -2873  -PT711  ~255% =389 <271 ~2080  -l034 =43 2481 -1214
EREZIED ALIEIIT AKIZTIE ENACLCS RMITIIY WALEIFE wEIaize LEITIIF AIRETIF BINZIIS JFEEZak ATEXzax
VML ABIZE A2 YA w000 a4BBs AITIL A2658 41554 &D4YD LIS Y Y 71 H 43807
1547 1413 1340 1347 13 Liag 4 1213 115 135¢ 13
JLIY 1 414 415
ESLEELY NANUATE VAEENAE VO ENEWE KEk3Waa BIREIUR MKBIERZ ETILLNZ ZWPNERT AEEIBEZ AEEE. o ZZZEEEN
jL.1¥.1Y Hnre 337
395 tas ]
198s
- - ———— eron sEtmey: rmarees
1068
1653 L11]
o - - — memmsw= ...-.;;; -——emean
ars s
pEa 1)
oo - ——rsnen
1750
m T4l
e - rr wwmesan ...;;;; revanwE micemma
p17 T32
TESERLS wtesict redress steavee stested mamsemL sccrase meemser wememse weremes Avamare mrmmsnn
o
133m
. 168% 1488
AFIL 4N T $MN MM (3o R TN 1.3 TS S T 9438 42173 sbéba
101} Lt 1011 o1l 1011 101t o1l 1581 1053 L 13 ] "z
11598
1485 1485
13690 3leva  3yaNA 3M9A IS 1398 SRL98 3OS 3 I 3201 30328
N p1-1¢] 1 o1 1011 1011 1414 1011 1011 73 vz
39t ‘
ISTIY Y3 asTIR ISMIY asTNe 3573 35737 IST¥Y asrye 5T asTMG 3573
=3 -183 21387 -jRE8 -1l08 =111 -&za -e ~4%8 -THRY  =I710  -202)
FRERSIN Badnuas anENERD WEAGRNY WEusbRS PERAAS SuSLREN FRNZINN EFNuNEN RPENEN3 NENRSRA suveREE
15557 -528 -Wb «tiy ~95 3a 18) 3a 1) 44 ) a8
C3 -lE42 -1a80 <131 1208 -107s s S B R A T I b
1550 12511 135 i11s 1115 1114 111a 3ils 1114 1488 1408 lags
15541 1011 1011 1011 11 ten 1011 laly 1) eA29 1073 E{1 ks
tassr Thts 415 )
90
) - 1685 - 188
011 1ol 1011 11 io1) 101} LI lo1t 101} 73 v22
18714 528 3 111 =217 " 95 34 183 nl 513 -b97s -5 585

tHIL, Be, )

1999 2000 2e01  zooz 2003 poph  goos
-459 =184 183 T4 s 5% M7
SuEckdil SEAEZIEE BAKISLY Exuuily AENKSEE maiZEay mENOERE
%55 b 419 Ja3a 3875 392s 4199 Lot ]
BIY 381 leel A€l MOl Mol el
s 2% e 26 I e 211
18 A9 1% a1er 292 118 s
7O TC R T R T 1%t 2ay
874 BN e e PE P
J48S 1685 34BS 8BS 1625 lass  )ass
«1928 -1BI0 <1033 -102F  ~TI% 803 =724
EXSr32E FEFIIZT ZE¥2S5Tz; T:xi13s mfEIIXT KEIDTELE A3a:iia
A7I2Z 41179 3%e%e 3A20%  J4TIe  ALas 53173
1270 123% 1191 10e6 1102 Mze1  3e)3
ot 59545 18801
EARLTIE TEXIS2:T XSEITEF REZFRENZ EEINLEI XREIRLZ WIXFTLA
78 1% %s
9 151 7ser
a4 ra
128
M Sed
b 1Y 5 1045
mn 1Y)
1) 3 317
51y 129t
155 e2t7
2726 sune

85t

25e
1605 1885 1SS 16AS 1485 1485 1485
S4ED)  §3118 41413 5976A 58061  SA3TA  Scase
a1z ML e e e B4y
1685 1585 1885 1685 L85 1sEY  1amd
IBALI 26958 25273 B1SaR  £196)  zozle  )esw
01z ezt 23 WA 77 TS TR T S
15739 35739 ISTIV O NIIY O ISIIY ISTIY 3STI
“173 <IN -11D% -Bhe aB&2 ~0leb  -labs2
AREZSNE WENRTEE RENERLES Buriksam EFganup l.ll]’.l dpganmEn
826 1361 1322 158%  1A12 teal  mam
~45% b 1.1% 18 74 pH ] 5%b -1
1485 D45 1485 1885 1as5  14s5 1485
2557 2a68 2484 205 23S azes 19054
342 5944 l1e001
1685 1885 1bA5 1685 1485 3685 1ass
& e m RO e a1y see
.}{] 759 1323 1539 1812 ~3B42 -14AZB

tods toar raca
L I (Y7 ) -7
L2131 X] AYEREIAL Adwmenn
4797 Sita 5481
4892 4553 458
L 3% 3874
17ts tiel F 313
tLY) NS 348
(303 H T} 1343
2244 2584 1504
Ry $14] ~3711 -3l
EIIZIXN X3 EERD EENIANN
Yoot TaIRT  Teibé
2130 F41.5Y rbd
19954 mmn 50}
EEXFE4TE DEISEFIN NUEREIZ
18778 TheY t442]
3209 e 348
1344 1M
9% 1540
745 [3}]
pLBH 31
L1Y ] (3.
504 11
15189 mmn
14594 a8y
590 b1 4
£330
[13Y]
1370
885 1808 léas
53009 51326 a943¢
1311 o al7
1685 1488 1111
16849 1SLew  1M479
18 LYY ) &\7
FETR LN L) U U751
-2e03?  ~BMS 30N
ABENYEY ERBAANA ERRAANG
156 138 807
- “142% 917
2244 2584 2584
einy 9Ly L3119
199485 E {12 ]
1685 1885 1848
sie £1%. L7
17834 -48312 -5

raoe

-39y

[TITLTT)

L1

(3} -3

lara
13731

3¢S
1348
L]

-raoe
kvkazud

bR T L
teo?

w

[ LLE
AT954
Ma

LY
117%
b

isriy

-7

CLTIITYY

1543

5y
t5eh

F1133

Jess
po 1)

1788

1010 111 the na
~t13 111 ] LY ] ure
WEPAEAY RIBRAGE BAENAENS makURagy
141 e 7153 Hehd
AT T “n (13
pi11 ] 3% M }2-3; 8
nmr un urr nn
1% %3 348 NS
1348 1388 1348 1342
1584 1554 L5a4 18,13
I3 <1238 <137
GARIEAE GRGANLN mURSERA
TIOM  eBaSF 4621 EB2S
1 14321 1984 1201
32
SRANT TS ANSANOE EHANSEA AEzusany
7
[})
b2t
273
(3]
3377
[TY.H 1aas 1488 jLYA]
AL AR AZavy AL
e F{31 [ 2%) 144
Y1) 1648 pE LY 148!
110" BALL [PY ] 34051
3 ns s 1
3373 MM TN W
Ira ase ez 1w
SURLERE RREDBaN L3411}
tn E12 H el ITH
~213 iy [2.0] nn
1504 1354 504 fiL )
LM 1954 [I1%) 1841
Az
1688 1405 o8 1684
R Y 113 215 lén
[ 3348 1t tye 371

A-31



APPENDIX 12

DALALTING FROFIT

CPLRITLHG REVIIE

OPLRATING EXPLIYIE

wiek G (O3
malntEnact cost
FLeIlL Cour
torwGy COr

DEMRICIATION

Htt peorit

IDTAL 335113

SUTERERS Ot TOTAL ASIETY

THVESTHEHT

foqEicH t10Tag
LOCAL T0T4L

ELECTRIFICATION

FOREIGH CLRAEHCY
LOCAL CURRLICY

SIGIULS 4 TELECON

FOREIGH CLRRENCY
LOCAL CURREHCY

LIVIL WoaR

FORETCH CURREHCT
LOCAL CURREICT

1Lu0 A9 1 (O
LDCAL CURRIHCT
ROLLING SYOCK

FOREICH CURREHCY
LoCAL CWRRLHEY

AIRPORT

FORELIGH CURREICY
LOCAL OURRENCY

~3ALVAGL ValUE

INT DURTHE COMST,

FIHANCE PROGRAN

FIHr L TOTAL
BORROMTHG
REFATHEHT
BalarCi -
IHTZALDY

FLHANCE W FORELGH CCY
BORROMITG

REPRTREWT

BALanCE

INTERLST

FIMAMCE IH LOCAL CCY
BORACHTIG
REPavnlHY

BALANCE

IHIIREST

HET CASHFLOW

CisH IN

OFERATING PROFIT
CEPRECTATION
BORROMING

CasH ouT

IWESTNENT

_ INT DURIHG COHAT,
HEPATPEHT
INTEREST

-

ChanfLon <RaL>

FINANCIAL ANALYSIS : ROUTE A
CASE 2
s HEM PALUMAY COHITRUCTION PROJICT FOR COHSHARTHG AIUPORT e
LT I PPN YT RS AR FO LR AN PR R RN R IR RN IR T))
, t nit. &, 1
1944 1743 1984 1487 1v8a 1989 1980 m 1117 1993 jeea 115 1% 1397 118 199 _poqo [ L1 H [11H [L13) F1 LD (1111 2008 toa? HETT 1994 F11E I ] 1§ ) e o1y
.34 £ TR (T Y SR EYY-NPS S 3 TRY ¥ U 1) 1Y -8 - =462  ~306%  -1)22 -390 -439 -384 184 " 38 % sary PSS 1Y 4 -39y =113 ny [¥1) nn
BAZRTSA ANAEPIE AERLESE NARSIAUD FIIAEER RESRNAS BASSANN FEIESES MBFEGAS FPARNEIE aipuyey Aeamalh SEPVEel RANEGER RUNEFZR EESCEEN. RENSANS FRONEEE BPIRAEX NIXIIIE BRNAGEA FNFIIEE AND [] Fl SaUNIsR REGRNSE FRESRAD ERENSAN REpNARE
1187 e 1372 14w w7 1712 ey 210 (17T TT TN 3 /% SR 111 S 14 1) 3430 3673 98 Aam MAE ATST S1E8 Sa8) LET L BN TS SRV 1] 1S3 e
I 11 f311) (341 troe Lot tror R rroe 3353 . L) nuil 1813 Jo0l 3601 al il Hal o (Y1 H (111} 1117 34 11 s [T
4 3 j111) Sabs 1398 1188 1719 1888 1588~ loep rita ries HEL riie tie ni 3313 LI T raa? Iy 3474 U bV 1) N Hw
984 e "y [1]] (11 ”e " lise - 1184 1aa 1180 nee 112 112 1w ey IFLH 1Te4 1313} a4t tisl [ 383 nr 1nrr
11 * it Tt 1] tul tes [43)] 111} 11 Y Teb red tay tat (L 43 (23] Tas 1L 1Y) 1Y ) 19 Wi '3} 2%
[T 418 L1} 418 418 4ts (11 ) Al T [$1] e 14 (30} (31 1Y [ T [ HYY 1348 [RTYY 1348 j37Y1 1
1114 1118 111 1118 1114 1514 11is 1111} 1aas 1408 1483 14283 1483 1ngs 1483 1803 1488 [E1T) 1384 [Ty 1804 tha f1801 14
=38 +3 -108%  -£87) -RT71] 2553 <rlAY  -IXMY of0z0 18BN -Pale . -2aB]  -2Z14 -1928 -l428 -1153 187t ~174 -403 CHF I 1 £ LS TR P 1% ST T 1T NS & S SR T} LI P}
AEMROEN erNaeed AEAERER wavaddAh GAEZEAs ewsélax ANANLID N3SEITN EAERLRI ByRwiyy AMSANAA BARUNYY CACRANE S4GAEA4 LA4ZZIY waTsiii 4efiia3 ezadifd EESIZES KAUEESL FARIELY EOTA1TA BVLEEED GAGNCIE WENGENS SESAELE SESEEHC AALAEE ERGpies
LITF S TT.LL B S 1Y Y T+ T I S B 1Y RABAL  AITTE O AEAB0 AQBAs  ADMIO REDSE  ASIRI A3B0T 42327 ALITY YRARG I0EZEY 3a7i4 ADO2S  S3T?Y TG00 TEIAT eItk TME?  TIOM  eball a1} A4l
1447 1813 1347 1313 1280 1N 1113 1 1359 1314 1 H 3 H iin 1164 1102 1204 1813 331 1284 2184 Loy F3311 1128 1904 e
12827 1osk?  R¥vEL Jab82 B Thl8 15 382 F3.% 2 11.1.H 14984 mm 403 Jar
REFEESE aS&3xi% RANARES aanasid Si32Fia NAMNSOT ACARANS NAGASNY ENEREEE BEERDIN PERANEY FENEZAS EEVSRAE POUPREEL weps¥: XHAOEUEE NIZEIZE REJZETE ETEREXS JAFSIFD AVEIIERT TEFIIIZ KNZFIFT EJRLIIEZ NEJNENA EKumnasy SBsandc Esjandl Aasnise Esendde
auj0 17088 10688 it 17 H ] 1298 Le 14778 E Y] 54 73
18827 047 1201) M - 28 7. 1] 351 1542 20y bLT o 1)
5 M 1904 4 [1.31 1304 1
1838 L11] F141 599 1540
45 {11} 1048 “a 548 745 33
54 pH 1451 I ¥1 | 342 31 1045 1012 a0 ng
[19-1Y m 537 m LH S48 ) mn
113 580 [$1) HY ] 113 ny 504 114 1)
T 19tLe 7 5819 12924
31549 " 152 1vs [¥13)
L3135 I L 1Y 171850 F31Y 498
1taty aske
12027 i o (139 .
n 7418 15189 m
e 1233 . 14598 YY)
162 115 131 yor
FLY S B 1380
i 1147 1010
117 15¢ct 1370 _
. . $m
1328 1T SEY Tawm: i i
14154 13118 MEAY X137 . .
[3M) [}719 L3 TN LR IR TR I 118 11 1Ti8 18 18 1783 1148 1743 1785 1743 1748 1743 1748 1763 1743 1748 178 178 1745
83491 4341 BRAML TARME 70830 IMAA BITW ARA3  JZSIT EBATE  R4VID  ESM&e  £336Z  PlelY 19857 18088 L4IZ}  4ssa  1P7va  116te L7719 b{11] it b1 1719 #4l
BAH BoM [13 9 (1.1} (1111 [ FITRY 3] IH4 oy . i 1418 130%  1s03 1297 1 1983 4 arn T48 1YY HY 1] e (7] 1% 11}
AJD  1Blzs LI3s )
. 1748 1743 1783 1743 1745 1748 178 1788 1743 1763 1S 1745 1783 1748 17s8 179 18 13 1 §,% )
Ablo RETIS ISERI C 35E93 393 JSERY 35293 OSER3 ASEYY 3SIY DITEA  ENYRY  PRIIS  24AT6 paT0S  pzehl  R1ET6  1WA11. 17447 1588 14117 1E383  1ossa (13 H111) HL ) urey 817 }
| e t11s t1is  eiis ts 118 toja 1932 lors 17 1813 1509 1803 1297 1% 1585 ne are Ted st 854 Asp T [ 371 132 1
14134 [TY TR LY T 11 1 -
. (3T [311Y [ 3219 3 (3779 11 .
TaXEa  2EISY  ADLA3  BOLYE  BOL9B  S0)98  SOLYS  AJAIE 33445 IS0%Y  L4TIY Ades -
27y 7 any (%44 130 [Y.1.T Wi 541 112 e
W et =911 -14508 ~152As  -13971 16370 <1EWY 19214 -3S37  ~RY9S -2e47 . .7ae8  -3T39 <1397 <1037 -4d0h 17087 -20344 9857 <134 230 tet las BB Y 11 1Mt
SLEEUNE RUANSIN SEGOERD BESSESA FOSESES SaavlAT DEOZARE GNIVEIN EIXZSBUS SHANADE EPALOVE ANEEECN DOFENIAG SEXXENK SEUELAE SESENAX FERIANLA NERNIEF SUSALAL Eac3S5 NSANACS SFNUNTE RAGAAEY SRIAGSE AAAdEud masaseas Ss4NanE saussad
14156 13735 38515 253Y -510 - -4 =F17 . =%3 _3a 1% h 1} 513 ang M3 58% aré - 1) - 132 155% 81 2083 t 3144 1130 115% 1s07 1928 7 (1214 pYI% ) 3T
M «M  sleSt -S40 -1331 -20% -lo7s -433 = =60F  -1045  ~1112 =%00 457 ' -384 =183 T b1 ] S48 sa7 ~t  -1a28 -7 P11 =213 (51 [e2 un
1114 111a 111s 1114 1114 1114 1114 1114 1485 1445 1485 1485 | 1585 1485 1485 1485 1485 1s8% tiea F17.09 384 1554 2584 344 fIN FI72Y
L4154 1318 IS5 ZI5T3 . - ) p . -
14156 13715 1ESY pzs?) savh un BATE  J4AL4 15204 1AISS  JATIZ 1A 1wsT? 3908 3rY 3273 350 3062 1954 1850 sy 1wa3r  I251s AmiW? Ay t21s (371 SR TTT R YL i
12627  104)T7 B98O MARBE s T418 Al$ 1Y - L 8%s lesmd mmn 348
1328 F 30T 1 3] ra9 . N - :
8366 8Mé  BMéE  joim 1813 jamt 1765 17S 1765 ' 175 1768 1785 1765 1765 T1748 175 1N5 1783 173 1S IS 17e3
R Ba (Y1} BaM: BOAT (11 1 3113 ASTY 33en 210% 1rtl 113 150% 1403 1297 1191 1085 "” ars LYY 354 [17] p %Y 138 S e
~1Pat? -10a)l7 -30018 -1ATLE 528 -3a4 -217 5 "~ 3 .- 18} 2% 3 4vye -3 583 [113 159 1322 7 1350 1818 -3842 -lasta -412 -3 1va1 0N et et ETLLD

A-32 -



s
A3 =

e by ety
Erakes. 8

A
\ = L
£ €N ripNessh
SR LGN §§5
. b A R e L "g"‘

W
1y,

\ "‘ii. ?f‘i"‘{a'
R

s R Sa g ei St
e ra TOTER,
O

>

B 7(3'";"“‘:% '
Yy
ik

i




. -
o v o
A L
i W
3 q e
%) a
o P s ¥
3/ o
P J
g oy - s
£ g,
AN, ks
x5
Tree]
: G
£
P\
\
< ]
¥ s i}
3 X G
“ ¥
1 9 O
ST
" A & >
v 3 <)
s Y
qwﬂéJ
\Hl\\.l‘ %
N L) 5
e -
2, e L2
v PRNE
) £ S
3 ¥ig .
¢
! )
r 4 AT 88
2 : b
z o
; & [
B
P Ok
p » R
i IR I
i S ¥
,. e =
h i fo)
| Al
.
] 2 ;
{ s g
y
" '3 > %
: 3
] 2 \
%
f SH
r !,
H 2.5
; s A
=¥ e »,
. Nk AT
R it
: g e
H & . 3
~ - >~

oo

s e

ROUIE

2R’

7
A

2
2

e
AT,

]

T

.'m‘l

X,
‘iﬂ_ﬁudv

}
TS
REFIOEOELS
: L
oy
B il it &
5 1
4 W
5
Y. rm f
”i 240 [y ] n:"
o ly >
f
™ pisind =y T %,
o S
2 X SIREER:
‘_.MA " 4
Iy



] o S g Ut

& ‘
G < T T
A TV L AT . Norid A et : P pae Rt A ey
+} i Z =T ® i y"’%"!«” N e
et bl RENAINE P miiie] 10
) . 2 = Sy : bty ey PRV 7t SR B oyl X
R U e B, A NS S e e ALY &@%”ﬂwm i
(N R 7 SRl VoG 3 X S I R VRN s i
fri 3 d T N e aLlg T E At Q‘-F’—“iﬂ M
b Y A A - e T
i

RO E Rt (4P e SR A3
..\‘. "Lf‘ra:}’\ A',,"’Q‘ ’ ‘ b
B g

3 A
)

-l

Tl i, _
pha tel

ﬁ‘ —"

=

v,

L *.‘.",E?‘Eb

.

V 3Jinod 40 NvVv1d

€861 AON AHJVYD0.LOHd

371vOS

000°se

1d30ddly DONIHVYMONID

404
VIAHY 3N AVMTIIVE M3N

OIYSOW OLOHd






, .-

SRR
£ S

. ﬁ'é:rﬁ'
%‘:"LL\'M
i

i
;%
5

‘

<k

L
i

£

FTPON

&
5

&

i
" E‘a’
Sy
e
el
o)

Sy &
AT Lt oy
Nl il e s Sy
Smni e
B EareN L L
L e ‘*ﬁ!sgfgfi‘%\, g e
B S TR
Rt iy T 7

i
2 BT

A

233

Ak

Al n

P sy

PRI
RN
S

2
KeRtyRik
SEpe

Ro

T
2 v
R

‘ﬁg\?i 1
Sk
e e e
g f@ﬁf‘»&wt =L
=._~‘$J..\.§( 5

3

«:‘glgw
&3

Eser R
\mgﬁﬁé

Pgﬁ"}h "%-' “{

L A
ﬁg’:ﬁ‘?}é“{ 5 ,fé
FRCuR R

e

-
SRy
e

3k
WIS
Sy

R R S €

’5' N

.t "g’:“ s e

TS
Sk s
o by AT e

o
vl e

! i g ey (AT fes s
Ioan e e

L L R,
it e B e
















G fe g v s - L, e
2 m.mmc%ﬁ o SRR T RN R [ R v Fea 1.%.?.
VAT .,.”;k,,ﬁ , - FoL R TP RURE s
b ) D I N
. : | _ ,
. ; . .
P s - - s . i - ., . , . s )
- . . . . N e
) . ! s - - H K £l
! * - . . -
R . T . . . “a ] . . :
B - . . ,. N . | n
o . Bl ~ Il - - 1
w ) ) - - ' Yy .
“ ’ . _ . ) | J
i , : ' L . ~ N .
< N - '
" N ' - ~ N . .
. . , . }
, _ ) ‘ T " ! - A f ,
) v nhﬁ | ‘
- . . C - . z
- - - - - l \ |
. . . o B
) ! N A -
- , _ _
) -
.



	APPENDIX
	1. Questionnaire Uniuk Penumpang Berangkat
	2. Code List of Traffic Zone
	3. Result of Modal Split
	4. Economic Analysis:Route A Base Case
	5. Economic Analysis:Route A Case 1(10%)
	6. Economic Analysis:Route A Case 2(20%)
	7. Economic Analysis:Route C Base Case
	8.
Economic Analysis:Route C Case 1(10%)
	9. Economic Analysis:Route C Case 2(20%)
	10. Financial Analysis:Route A Base Case
	11. Financial Analysis:Route A Case 1
	12. Financial Analysis:Route A Case 2
	13. Photo Mosaic:Airport Access Railway

	Cover

