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L S _ _ _ Average \
(Thousands 9fP0508)7 o 1975 1976 . 1977 . 1978 . annual -
- increase
" Total operating revenues 411923 - -’4753,257* | 543 04 66787 . - 150%
Local service 25414 253,193 273680 . 286881, © * 8.4%.
- Toll service 181,362 214473 257,115 323394 . - 213%
_ Balance of net income __ T e ) I *A ) _ R
Transferred to unappropriated - -
retained earnings 103,281 130,288 167,869 185,020 21.4%
Welghtcd average number of
share of common stock ™ S . .
outstanding during the year 8,656,397 8,792,755 9,048925 9,369,007 2.7%
.~ Earnings (after nppropfiation for. . o
.. higher plant replacement costs)
per average common share
{in pesos)
* Primary - 11.12 13.90 17.58 18.61 18.7%
] Fully dlluted 1007 11.87 -14.36 14.95 i4.1%
- Cash dvidends declared per
= share of common stock - o e
7+ ‘adjusted for stock : -
dividends o 293 363 4.10 475 17.5%
- Gross telephone plant - 1,572,988 1,743,330 1,905,862 2,267,655 13.0%
" Accumulated depreciation 366,636 438,043 519367 597,793 17.7%
" Netplant - 1206352 1305287 1386495 1669862 114%
" “otal capitalization 1276816 1553 075 1566262 2011823 16.4%
_ Shareholders’ equity 494224 606086 752,561 911,766 22.6%
i_Number of slm’r'eholéers : 89696 116530 143350 163,394 22.1%
- Number of telephonesm 7 -_7 _ , S - -
service o L 404272 441,037 469,749~ 496,266 7.1%
Numberofempioyecsr 5,590° 5,580 . §,1é9_ - é,?lﬁ 6.3%
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Qperating revenues
Local service - - 688.5
Trunk service ] 188.6
. Other ) e : 249

Total operating revenues 902.0

o : Operating expenses - _ﬁ.ﬁ; el

Staff remuneration S 278.2

) Tl Maintenance expense R 46.7
L . Other operating and - ) h
. . R admunistrative expenses S 109.3

T R Bonus payments S
. Payment to government « . :
. equivalent to incomne taxes . . 80.6 Lo R
“° . . Deprecation ‘ 151.5 L oL N; -

) o . Total operating expenses ‘_7690;5 . T e
S '\A—’ Net operating income e N ‘“77_'21!.5 . .
s Other income (expense) -~ net . (69) - -7

L Net income before interest 204.6 *':';, e e

AR © -Interestexpense - . T P

T e 0T Grom T o
- ' . Less: interest chnrged to conslruchon 240 ) s e A
RV . Net Inerest expense . T T- L 407 7
_Netincorne Vw1639 N

Average net plant in service ‘"":;__f:"‘fr TS T el
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Telecom @ i §L . . General manager's office { ¥8 5% )
g \ EDP service (7/26)
7 ] . ) Corporate planning (8/11) - 07
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ras e T ( B o) ————— Telephone service (5/19) - .- =
e AT el feoemmrm oot Finance (4/14) .
R T T - Engineering (radio & traffic operations) (7[9)
T e T LT T T e Enginerinig (lies & switchinig) (14/18) = =2~ ———-—
R o e ‘Business telecommumcations (3{15)
' \ R - Administration (8/15)
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Finance SMullion
’ : 1978/79

Revenue from international telephone 110.8 34.7%
Revenue from international telex .~ 1084 O 33a%
~ Revenue {rom international te[cgram 206 -3.5%
.. Revenue from rentals - - 1217 24.0%

oL . . .- _Netsurplus._ S 1~y SRR L J§ [ DU ,,,:

Capital expenditure 1657 - —-6.8% S s

o e o Sharchotder’s funds ) .- 8395 20 0% S Lt
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TELEGRAPH EARN!NGS ‘ R
 Telegraph T 14,314,994.34 .
_ __ Rents _ ; e - 3581441580 L. e
Other cr | .- 44803,326.17 -2 499,762 09
TELEX EARNINGS . -~ . - ') -"
- Rents . T e £ 25,332,990.30 o
- _Calls ST 33,955,481.68 SRR
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~ Operating 36,054,149.35 )
-'- Depreciation 76,095871.00 N - -

.. Dimunition in value of mvestment

* Prowvision for doubtful debts and bad debts
Audit fees

OPERATING PROFIT FOR THE YEAR -

NON-OPERATING ITEMS P

-Extraordinary ttems

(equuy in international orgamzauon)
Prior year’s adjustment )
““Interest payable -

’NET.PROFI'I’_ e T

1.984,788.31 -

16300000 -

1,844.707.94

"~ 72,790,198.48

C64,01303CR. .G - T
. 14,974.926.20-

165,517,079.62

- _10,404037.81
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~ . '~ |~Director of finance ) LD -
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director. =~ |- -- ¢ - - : n S R
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