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F\G T?I |NTERNAL FQATE OF RETURN
| "FOR THE SABO PROJ ECT
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Note: Most beneflt of the Sabo progect is expected Just aftel comple—
' tion of: “bhe Stage I construction works. The :Stage-II construc—
tion works are planned malnly ensuljng and. m11ntajn1ng function
of the %tage ~I construction works and the’ beneflt from the . '
~Stage-1T construetion works is not significant. Thetefore, the
beneflt curve is commonly used for both stage works. '
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