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2—1-2 SOOPE OF STUDY
1) Objective of the Study
Toe objective of the Study is to diagnose BRPP and PPM and to Investigate
the possibility of their Renovation from technlcal, financial and eco-
nomic points of view and to formulate the renovation prograws in order to

contribute to increasing production efficiency and improving products

qualicty.

2) Scope of the Study
In order to achieve the above objective, the Study will cover the follow-

ing items:

{1) Present situation of and national policy oa Pulp & Paper Industry in

Indonesia.

{(2) Examination of Management of the Mill.
(2)-1 operation and quality control

(2)-2 raintenance of machinery and equipment

{(2)}-3 cost coatrol



(2)-4 adnministration

(2)-5 education and tyalaing

(3) Technical exanination of machinery and equiprent of the existing Hill,
(3)-1 Pulp plant
(3)-2 Stock prepavation
{3)-3 Paper machine
(3)-%4 TFinishing
{3)-5 Chenical recovery

(-6 UVrility
(4) Survey of raw material
{5) Survey of decestic market requirerent

{6} Forrmulation of Renovation progranm
The Renovation program for the existiong Hill and its emanagement
will be formlated, taking into account the iggizvement of environ-
cental effects.
(6)-1 Renovation plan

(6)-2 wequirerent for education and training and capital investment

(6)-3 isplecenting schedule
(7) Financial analysis

(8) Econonlic evaluation ~

(2) Conclusion and recormsendation
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1) Ao RERR
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1971% QX777 B (EEFEIARIRR)IB L ERE
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Unfit: ton
Year -

Dept. 1378 | 1979 | 1980 | 198% 1982 1983
Pulp 1,806 {1,587 | 1,050 | 1,241 | 1,345| 1.108
Unit 1 (PM 1, 2) 45,056 | 4,408 | 4,748 | 4,361 | 4,172 4,067
Unit I {PM 3) 2,623 | 2,687 | 3,163 } 3,193 | 3,533 3,007

SESFHOBERBT, 970 THEERBEBEBALIL, CRBEHTHLE? DA

FE, "A7RABRELIOBHETI I SUEET, XUKBALBK POGRERICY L

AT~ DOBEMELGNDR, REBRCLOSEETLRANENL BRSNS,

UNIT-IT(PMI&2)B1980FZLY—-JUBEBRICSLN, COERASE 35
HEHBUESKREGCFOEESESIN, KOG PBPENRIC LB ABEKBENTELY,
SEOY /) SELLAEEMREIh, E8ARBUSBSEY IO BUEREERILETLILO
LEBEIRD,
UNIT-H(PN3)Q, BEELUF I 0FESERALIBPPMEAOEYENINGLR
L, 19825 RUFXRLELLERL TS, BETCRAUBENOBERTES « /L3,
BLHEDEEZELAL TS,

1 982D EMTHBIOICDEREN CEH, 198 3FIFOEFTE] %D
WELG ) CHETEEFOBRCRELE Y Hv o b — - DEERFLEELFILLS
ESEETHY, REEBEFRF (RGBS ) BERBLTVS,

EEZLLT, PPM—Feb '"§4DEEREAZOABUNIT - NS 2BHLBES L L
VORI T4,



Dafly Pro- Net pro-
Basis Rean | pro- duction | M€t 33181 rye afeer
Brand veight price taxes
P kg/BM | duction | cost Rp/kg
¢ 1PD Rp/kg Rp/kg
1) g;dinaty grade 26 5.07 10.56 1,540 1,562 22
2) {S);dinaty grade 26 5.07 10.34 1,449 1,503 54
3) Seal-high 26 5.07 9.60 | 1,852 2,022 170
grade Eagle )
4) Seni-high .60 2,240 2,268 28
grade Coklat 26 5.07 ? * ’

i)

RPOXLEGB, SBIRR1 0 0L AH AT

¥ 2 W Bagle 11 5%HAFHE

HEECoklat{t ] 5% AT RTF - rEEES

2-2-7 Qutline of PPd's QECF Leoan Projects

The contents of past QECF loan agreezents(i.e., the rehabilitation of

UNLE-1 ia 1972 F. year and installation of Unit-II, PM3 ia 1974 F), are

swzrarized below.

(Excerpted from the 1979 OECF report; PPM Future
Plan and its Propriety)
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BEKRIFBHBORCF LOANALIYI2HBEDUNIT —IDIACYF 2 v RS
FA

13T4HEDOUNIT-0, PMIOKEKELARIIRDED,

(19794 0BCF8%E:

s "PPMIIFHELTOZNET LD )
Project
(1) Rehabilitation project (2) Expansion project
Item
1. | Exchange
notice E/N June, 1970 June, 1970
2.} General
agreeseat June, 1970 June, 1970
G/A
3. ]| iLocan agree- IP-62 : Feb., 1972
7 | 2
meat Lfa |Torehs 1971 IP-79 : Feb., 1973
4. | Approved 104.4 willion yen { IP-62 : 518 million yen
loan I1P-79 : 618
anount
5. | Advanced . <y . IP-62 : 518 .
amount 104.4 mpillion yen { 1P-79 - 618 .
Total 1,136 million yen
6. ] Interest 3.52 3.52
7.} Period
{grace
period 20 years (7 years) 20 yezrs {7 years)
iacluded)
8. | Procurezent]tied tied
9.] implecent-
- Departzeat of Industry Department of Industry
ing organ
10. | Coasuvltant }Japan Consulting Institute | Japan Consulting Institute
11. | Related Ishikawajima Harima Heavy
Japanese Toyo ¥enka Kaishz Ltd. Industries Co., Ltd.
party
12, | Project Renovation of old ma- Reduce the zmount of im-
pUrpose chivery and increase ported cigarette paper by
equipcent to production installing & machine
from 3,600 ton/year to exclusively for cigarette
4,000 tonfyear and to in- | paper production and use
crease profits by inprov- | an existing machine
ing the quality exclusively for paper
production

...13._




Project

(1) Rehabilitation project

(2) Expansion project

Item
13. | Project . lmprovement of pulp . Installation of a new
activities equipzent {digester) cigarette paper machine
(wire width 2,440 ra,
. Impr?vement of pylp basis weight 18 - 40
H&S?lng and sorting gfn?, and paper making
equipaent speed 40 - 120 n/min)
. Installation of a new with a capacity of 5 ton/
kraft pulp refiner day
. Conversion of No. 1 . Installation of finishing
machine operation to pro-| equipment (2,180 tm width
duction of thick paper double cutter and 1,220 ¢a
(e.g Manila carton of bobbin cautter)
60 - 150 gfm?)
. Conversion of No. 2
wmachine operation to pro~
duction of thin paper of
up to 40 glu®
14. | Funds re- 1} Foreign currency portion|1) Foreign currency portion
quired {(Unit: US$) (Unit: Yen)
{plan)

(1) Equip=sent (FOB)

Pulp equip-

ment 81,600

Stock pre-—

paration 38,800

equipzent

Paper machine 91,100
{2} Ocean freight

charges 18,500
(3) Contingeacy 33,000
(4) Conswvltant

fees 27,000

Sudtotal 290,000

2) Local currency portion
(Unit: US$

135,000

3) Total 425,000
(A1l foreign currency
porticn from the OECF

loan)

(1) Fquipment (FOB)

Stock pre-
paration

equipzent 43,040,160

Paper
machine
{one)

457,073,280

Finishing

equipment 26,516,160

Electrie
poder sub-
station and
distribution
equipzent

30,792,960

Iastrurents
0il boiler

Water feed-
ing equip-
sent

15,785,280
7,348,320

38,413,450

Spare parts 6£5,18%,160

Auxiliary

EQUipL.-.ent 93sl95.360

(2) Ccean freighe
2td marine

insurance

6,330,540




Project

(1) Rehabilitation project

" (2) Expansion project

Tten
¥4.| Funds re- (3} Construc~
quired tion 52,530,840
{plan) materials
(4) Chemicals 68,061,600
(5) Technical .
assistance 28,800,000
fees
{6) Consultant 106,920,000
fees
{7) Contingency 36,000,000
Subtotal 1,136,057,400
2) Local currency portion
' {Rp)_
340,642,638
3) Total (Rp)
1,535,502,908
15.] Schedvled 24 months 33 wonths
construc-
tion
period
16.} Actual Mar. "721 - Apr. '73 Har. '73 - Bec. *15
construc— (26 =onths) {34 months)
tion
period

.....15_
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Fig. 2-4-1 Forecast of Supply/fDemand

(1) Data Sources for Demand in Jakarta
Forecast-1: Central Bureau of Statistiec, Jakarta
Forecast-I1: Heariag Data; 12,000 t/y io 1983
Forecast-111: Hearing Data; 15,000 t/y in 1983

(2) Data for Iuport in Jakarta
Forecast-1: Central Burezu of Statistic, Jakarta

(3) Data, Share of PP¥-supply; expansion plan by JICA
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Unit: mfl pes,

Kretek cigarette (*) White Total
Hand rolling Hachinal| c¢igarette production

pcs z pcs 4 pcs y 4 pcs X
1970 19,000 | 63 - -~ f 11,000 | 37 | 30,000 100
1971 20,500 |60} - -1 13,700 | 40 | 34,200 100
1932 21,400 I 59 - -t 14,700 | 41 36,100 100
1973 23,700 |59 ~ ~ | 16,300 | 41 | 40,500 160
1974 30,200 | 60 - ~ | 20,400 { 40 | 50,600 HUH
1975 30,600 | 58 - -1 21,900 | 42 | 52,500 100
1976 33,300 | 59 - -} 23,500 1 41 | 56,800 100
1927 37,308 |63 - - | 22,600 | 37 | 60,500 190
1918 50,900 | 64 - -1 23,100 { 36 | 64,000 160
1979 34,540 | 521 3,870 6] 28,107 42 } 66,517 104
1980 35,600 | 43| 13,550 | 16{ 33,370 | 41 | 82,520 L)
1981 50,068 | 43 22,775 | 25y 29,7135 | 32 | 92,5718 160
1982 40,467 | 46 20,6147 23} 27,125 | 31 | 88,266 160
Tetal 408,175 60,8569 285h,037 755,081 ]

(3¢) Kretek Cigarette (v 5 442 - v 5 4)
AV IFIZOTHEERHOLDT, BEDF,<2F (0% L 70 -~ F v &57
HBhHBBL40%BBLILD. (—F, 524 - Hv, FRBATCLEDA
COLEZEDL32FELLD)
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RIR L OAEMY B AR,
lfand Rolling Kretek ( &I V7 124 )
= 4081175000000PCS = 13%4= 31,398.0?6.923Pé3/¢( §6%)
Machinal Keectek (B 2V 715 7)) -
= 60869000000PCS+= 4F=152117250000PCS/F(22%)
White Cigarette { K74+ HL > })

=2860372000000PCS =~ 135%--22002846154PCS/F(32%)

qu
—

=686181730TTPCS /4 (100%)

8) “Hv . bt
YHV YR EBICBES DB HLY o FR-A-BRFIRDEFH .,

No. Cigarette factory Sheets | Bobbines | Total
1 ﬁ:z:i:::sand small Xreteck 271 _ 271
2 | Klobot Cigarette - - -
3 | Klembak Kezeayan 3z - 5 4
4 | Hand Rolling Kretek =46% x (100-30) 321 - 32%
5 | Hachinal Xretek =222 x (100-30) - 15% I5Z
6 | %hite Cigarette =327 x (100-30) - 23% 23X

| Total 62% 331 | 1002

Directorat Amiuvkra, JKTEROFEHIC LA,
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No. Quality Kinds of Cig., factories | Kinds of Cig., paper
1 High White cigarette " | $a bobbines

2 High Big Kretek In sheets & bobbines
3 Medtum Small Kretek - in sheets

4 ¥ediuvm Booklets in sheets

2448 YHL,brR— - EKEEH

1)EE4VF297ﬁﬁ@mfﬁﬁLrwéyﬁv7rAHﬁ—mﬁu,PpMﬁmﬁmﬁw
@é%&*ﬂvﬁv;r&-ﬂ—&200ry/ﬁ@&ﬁ@%#?i?lﬁﬁﬂﬁbé@ﬁkﬁ
THD, 1383FEEETI12000F7%THb,

2)&A&HBG%Q%Aﬁ&u@ﬂﬁﬁ&uU/ﬂwvgyyfhrmﬁ%%ﬁﬁ1amE
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772728 © 2,300Ro/ R 30% HEHRL)
H &K & ! 2200Rp/ 0 ( 0% F&ESE)
PPME&E 1 2200Rp /R (15% BER:)

§) XY ELHV » bR DOBEILELIR, BETEEDI(%ECLL. £ L,
77728 1 3250Re/R(30% HELE)
B A & : 2420Rp /0 ( (% BELE)
PPM& . T _— 3

PPMOERHEMELDE, Feb 'S IBTEC Y A Y » 3ERLH TG HCED,
FY /2= o) $SVEREFIFOPMABLE TR IIEMND CHEEREE ., BASLE
ERIANBEEAGRLBIDIVC, 77/ 28LE €6, EE3250Rp /R CHBRFLE
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3--2—-985 ~FUTANTLA

4,162.64 kg-AD

Linum

. |

3,518.25 kg-8D

624.39 kg Hoisture loss

3,361.34 kg-BD

Cooking input 176.91 kg-BD Storage loss

1,176.47 ka-BD

'ﬁ T
ocking s e ) )
output \\\\\\h¥ 2,184.87 kg*BD Cocking loss

:> 176.47 kg-BD Bleaching loss

1,000 ka-8p
Bleached flax pulp

(ZREHR)
M B B XK 5 15%
@ HHER(bo x 5%
& kGn S5y 3 5% (x1$4)
W [ FEm 8 5% (k)
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Table 4-5-1 Total Capital Requirement for PM& Expansion
—22TE 71 Tet

Unit:

Us$ .
Total I Assigazent 1st year I 2nd 3rd year
No. Descriptions Conditions : - y nd Year y
Amount Foreign Loeal ﬂ Foreipgn Local i Foreign Local Foxeign Local
A Direct plant cost I
1| Equipment cost FOB price 17,576,000[| 17,576,000 - 5,213,000 - ll? 303,000 i - -
2| ¢ivil & bldg work cost Er6hident 1Uent vater 2,109,000]] 1,109,000 | 1,000,000 |[ 1,109,000 | 00,000 s00,000 | - -
3 | Foundation work cost 1,406,000 706,000 700,000 706,000 700,000 I _ -
4 | Installation work cost Incl., piping elec & inst 1,757,000] 257,000 ] 1,500,000 -~ 257,000 { 1,500,000 l, - -
Total {A) 22,848,000) 19,648,000 | 3,200,000 § 7,088,000 500,000 312,560,000- 2,700,000 l - -
B Total plant capital cost
1| nirect plant cost (A) 22,848,000 | 19,648,000 | 3,200,000 || 7,088,000 500,000 ] 12,560,000 { 2,700,000 - -
2| Price escallation (a) x 42 930,000 800,000 130,000 249,000 40,000 § 560,000 90,000 | - -
3] Import tax & duty To be ¢xemption - - - - - ; - - l - -~
4| Freight & insurance (AF) x 6%: F, (AF) x 42:L] 1,970,000]] 1,180,000 790,000 § 354,000 237,000 826,000 553,000 I - -
5] Start up expenses Admi & labor ete. 200,000 260,000 - : - - - 200,000 -
6 | Construction overhead (A) x 12 230,000 200,000 30,000 | 50,000 10,000 150,000 20,000 - -
7| Training cost 200,000 200,000 - - - 200,000 - T -
8{ Engineering cost (A) x 4z 930,000 330,000 - 500,000 - 300,000 - 130,000 -
9| Overhesd (A) x 42 330,000 930,000 - : 500,000 - 300,000 - 130,000 -
10 { Contingency (A) x 52 1,140,000 980,000 160,000 | 600,000 50,000 I 280,000 100,000 100,000 10,000
Total {(B) 29,378,000§ 25,068,000 | 4,310,000 § 9,332,000 837,000 115,176,000 3,463,000 560,000 10,000
C Total capital investment : I
Total plant capital cost (B) 29,378,000 25,068,000 | 4,310,000 § 9,332,000 837,000 ] 15,176,000 | 3,463,000 560,000 10,000
2 | Interest during construction (BF) x 127 x 16/12 4,012,000 - 4,012,000 - 1,204,000 - 2,808,000 = -
Total () 33,390,000|{ 25,068,000 | 8,322,000 § 9,332,000 | 2,041,000 IIS,I?B,OOO 6,271,000 l 560,000 10,000
5 I l
D Working capital ) 3,315,000 - 3,315,000 | - - I - - - 3,315,000
Grand total 36,705,000]| 25,068,000 ] 11,637,000 ; 9,332,000 | 2,041,000 ] 15,176,000 | 6,271,000 560,000 | 3,325,000
| :
Percent of foreign portion : 25,068,000 x 100/36,705,000 = 638.30%
Percent of local portion : 11,637,000 x 100/36,705,000 = 31.70%
Excess portion of equity : 11,637,000 - 36,705,000 x 0.3 = 625,500



Table 4-5-2 Budgetary Price List

of PM4 Expansion Project

\ o - FOB i Ly
No. | Naze of equipment price Remarks No. Name of Equipment FOB price Rerarks
¥ x 1000 uss$ ¥ x 1,000 Usé
A | Flax pulp plant 6 {tnstrumentation 162,000 705,348 | Inc., B/Y gage
1 | Handling equipzent 31,500 136,957 } tnload/loading equipaent 7 |Substation 134,000 582,609 | For 70 kV receiving
, | Cooking & beating 4-16 ft globe digester ‘
2| equiprent 318,500 § 1,384,783 | 5 50 o §eater & * 8 {Boiler 61,000 265,217 | ¥For cooking & paper making
3 | Bleaching equipaent 280,000 | 1,217,392 | 5-30 m? bleacher by Ca hygpo 9 |Water treatment 71,000 308,696 | For deep well water
4 | Het lap machine 80,000 347,826 | 5 T/D double wire 10 figigzzﬁ:?tet 157,500 684,783 | Total effluent treatmeat
5 | Electrical equipament 93,500 606,522 | Incl., wiring material 11 |Haintenance shop 40,500 176,087 | Lathe, shaper etc.
6 | Instrutentation 39,000 169,565 | Incl., piping material 12 jLaboratory apparatus 20,000 86,957 | For field arrangeament
7 | Spare parts 42,500 184,783 | For 1 year 13 |Telephone exchange 15,000 65,217 | Inter cocmunication
Total of item A 885,000 | 3,847,826 | For pulp plant 14 | Fire fighting 32,500 141,304 | Extirguisher oaly
15 |Spare parts 142,000 617,390 | For 1 year
B Ciparette paper plant
1| Stock preparation 243,000 ] 1,056,522 | Claflin, twin hydradisk Total of item B 2,833,500 ] 12,319,565
2 | Paper machine 1,227,500 | 5,336,957 | 2,440 & x 250 BPH,-hydro foil
c Supplier's supervision 270,000 1,173,913 | For 6 wmonths
3 | Finishing equipment 254,000 | 1,104,348 | S/K¥, DfC, B/S
4 | Chemical preparation 50,500 219,565 D Commissioning 54,000 234,783 | For 2 months
5 | Electrical equipment 223,600 669,565 |} Incl. wiring material "
Grand total 4,042,500 | 17,576,087 285 x 100
Plj‘p = —m— = 221
717,516,000 | paa = 28033 X 100 - 745

__5 :’,__



Table 4-5-3 Working Capital Calculation Sheet

: porstan surrener porten  wnics np x 1,000
No. Ttem Classifi-|] Unit price Unit ratio Quantity/day | No. of kRequired capital
| cation Rp/ kglka kgl/day ‘n‘::gzd Rp x 1,000 Remarks
A | Related to bleached pulp 10,000 (AD) 20 For PM4: 10,000 x 0.9 x 20/3,000
- 1| Linua (raw flax) y 200 Rp/ADkg 396 JAD pulp 19,600 2 158,400 = 60-day portion
- 2| Sodium sulfate F 390 0.25 2,500 20 19,500
- 3| Caustic soda L 440 6.03 300 20 2,640
- 4| cateiun hypochlorite L 2,000 0.06 600 20 24,000
S?.l'bl:()tal 204,540 ¥: 19,500 L: 185,040
B Related to cigaretteé paper 10,000 (BD) 150
Rp/BDkg /BD paper
- 1] NBXP F 800 0.543 5,430 150 651,600
- 2| Flax pulp L 1,650 0.271 2,710 0 0
— 3| Straw pulp L 400 0.0%20 %00 0 0
— 4| Calcium carbonate F 9006 G.271 2,710 150 365,850 )
— 5] Potassium nitrate F 1,700 0.050 500 150 127,500
- 6| Electricity L 75 Rpfiih | 2.20 wwn/ 22,000 0 0
~ 7 | Heavy oil L 200 Rp/f 0.33 2/ 3,300 0 0
- 8| Mill watexy L 20 Rp/m? 0.30 wi/ 3,000 0 0 ]
_-_9 Packing materials L 40 Rplkg 1.0 10,000 60 24,000
-10 |} Consumable material F FL - 10,000 30 63,000 o
-11 | Product L 3,000 ¢ - 10,000 60 1,800,000 Hanufacturiag cost
Subtotal 3,031,950 F: 1,207,950 L: 1,824,000
s | v L
Interest during construction 78,124 : ;:353:323 X ::2:; . g ﬁﬁﬁi‘ﬁiﬂi - 2;222
period
T 3,314,614 | F: Rp 1,252,000 = US$1,252,000
Total L: Rp 2,062,614 = US$2,062,614
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Tadle 5-1-1 Llzbour Assignment Plan by Sections

Eaploy=ent form |Working form| Level of skill
Section Teapo™ | pegular |shife | P21 Al 8| ¢ |Total
rary work
Managing section
Supervision of flax ~ 2 _ 2 -1 1 1 2
material collection
Flax material re- N 1 _ 1 -1 1 - 1
ceiving
Pulp & paper sales - 2 - 2 -1 2 - 2
Manager - 2 - 2 2| - -
Flax pulp plant
Feed magerial 12 & 16 - -1 - 16 16
processing
Charging to - 12 2| - |-|a] s 1
digester & cooking
Dust removatl, ~ -1 4 16
washing & bleaching 8 8 16 12
Lapped pulp making,
transportation & 8 4 12 - -1 -1 12 12
storage '
Stock pteparation
Defibering purchas- 4 4 8 _ N 8 8
ed pulp
Stock preparation - 8 8 - -| 4 4 8
White water & waste _ 4 4 _ N 4 4
paper )
Staff & staggert - 2 - - 2 - 1 1 2
Paper machine
Hachine operator - 4 4 - -] 4 - 4
Het section
operator - 4 4 - -1 - 4 4
Dry section
operator - 4 4 - N 4 4
Finishing plaat
Bobbin operator - 4 -1 4 - 1
Rinder operator - 4 - 4 -1
Sorter (female) - 20 - 20 -1 41 16 20
Packing 4 4 - 8 -1 - 8 8
Total K13 57 as 45 2127 |04 | 133

Note) The personnel for electricity, boiler and maintenance ave
transferred from PM2, to PM3 and PM& group.
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Table 5-1-2 Production Plan by Years

(Gnit: BDL)
Daily [Eli:iu;ll‘;::n of S::lidzzt:zn Annual production
of

vear\ | Totat [ 500 Ly vee frah wse | * Eaper [T PUIR|Eaper
ist year 3.6 | O 1.4 2.2 8.0 1,188 2,640
2ed year 7.2 | 2.75]| 1.65 2.8 10.0 2,376 3,300
3rd year 2.0 | 4.55] 1.65 2.8 10.0 2,970 3,300
4th year 9.0 | 4.55| 1.65 2.8 16.0 2,910 3,300
Sthyear | 9.9 | 5.0 ] 1.8 3.1 11.0 | 3,267 3,630
e | 995018 |34 .o | 3,267 | 3,630

Note 1) Moisture content of flax pulp: 10 {(ncainal)

However, the moisture content of flax pulp for sales is
50 ¥5%.

Note 2) Moisture content of cigrarette paper: 3 10.5% (actual rate)

Note 3) The First year shall mean the first year after the completion
of construction and the start of operation.

_63_.






5655 WEEIEOAEN R OBISAH






6. MRITBORG BB ONA ST

Tﬂﬂe6~1~lmﬁﬂw77§7t,Twle8—1—2m9ﬁv9b&—ﬁ—7§yr
DENRETNWEFRER, FIFEOMNEBEHAERLRT,

§—-1 BEERNIEAHK

BEAKRB B H v o bR —TBOFEBRAUPPM-—PMIOBZHALBEL - BN
&, PPMOFeb 'S ASACOEHMREGI, 1006 B2 8AATCHARKLEAL.

6—2 H 5E %

1) RRRUHESIHHR

PPMOL 88348, FRRUBAKRDT AANITIBOERICIDERELL.,

D B #®

Bt 7737 bICHDOTR, ERRODID, ¥ H vy bR T 537 HLD0TCHE, K8
D2LHEBERILTRAAL . PMI3LOERELZI L BTEHLDT, AT JD{EEIE
BHRBBHEINS,

DA

Table 5— 1 - YFRTIHW, TOT 77 FORFCRIHDEARR133AHTHS, C
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i) TR R

BEER, BHRER, COHHERTHAALL .

6-3 ¥HEB R

BEBSBOEIMNERIY 0F, TS 9%, 124, BRI 0E, cotiliftil | 04
LTRSS ELE,

--65_



COHAMKEL Table 6 — 1 — 3WmxRT,
64 BASRABICEILVHA

SEACOEACKHALEF 1 2%, BRIKCRY 2MASICHLESR ] § 208852 b
DELI, |

L, #ASEHTERF T DL DECHLFEA2ZIT LD CIDEH%E Table §— 1 — JicxR
L, RRER GBI LUOLRERBLGERAFH ARG 3N HEONKROSH, US$2208000
ZEUNHOOEE L, HEEAHALG 57,

_.65_






—

Table 6-1-1 Flax Pulp Plant:

Production Cost at the 4th Year

Combin'n| Unit Ratio of i o
No. Cost element Unit Price . . N Consuaption rate Cost Unit Rematks
Ratio Consumption Daily Yearly fequirement cost
- Rp/ Z /8dkg Jday lyear Rp x1,000/year| Rp/BDkg
A Variable cost (UBFP) , 10 Abt/d = 9 BDt/d
1 |Linun (Raw flax) 194 /BDkg 3.539 BDkg 31,851 Bbkg | 10,510,830 BDkg 2,039,101 686.57 | 330 dfy
2 | Sodium sulfate (Na;50,) 430 3.361 x 0.25 7,562 2,495,460 1,073,048 361.30 |
3 |Caustic soda  (NaOH) 485 3.361 x 0.03 907 299,310 145,165 48.88 | | against raw flax
4 |Electric power 85 /x¥h 3.361 x 0.2 k¥h | 6,050 k¥h 1,996,500 k¥h 169,703 5714 rgﬁ%gl.Bﬁ kg/BDkg
3 |Steam 18 Jkg 3.361 x 0.9 kg }27,224 x¢ 8,983,920 kg 161,711 54.45 | |
B Variable cost (BFP)
6 | Unbleached flax pulp 1,176.47 Bokg N
7 | Bleaching chemical (€a Hypo) 2420 [BDkg 1.176 x 0.06 635 BDkg 209,550 BDxg 507,111 170.74
8 | Electric power 85 JkWh 1.176 x 1.7 kHh | 17,993 kW¥Wh 5,937,690 kWh 504,704 169.93
9 [Mill wvater 20 /o? 1.176 x 0.5 m* | 5,292 @3 1,746,360 ol 34,927 11.76
10 | Packing material 800 [xg 1.0 x 0.1 kg 900 kg 297,000 kg 237,600 80.00
Variable cost total 4,873,070 1,640.77
C Fixed cost
1 |clothing material 60,000 20.20
2 |Maintenance cost 146,183 49.22
3 |Han power cost 97,446 32.81
& |Other expenses 146,183 49.22
5 {Depreciation cost 550,160 185.24
Fixed clost total 999,972 336.69
b Pulp price for PP use 5,873,042 1,917.46 | Mill price
E Selling expeanses 48,738 16.41
F Selling tax (2-% pon) = -
G Interest 441,600 148.69
1 |7otal cost 6,363,380 | 2,142.55
I 1|Selling price 2,453.00/ BDkg 1,650,000 ;.gﬁ;-;ig f»‘;—;‘;-g‘g 2007 x 1.1/0.9
2 | PFH use 1,977.46 1,320,000 ,610, 97T,
J  |sales amount 2,970,000 6,657,697 | 2,241.65 ]
K Profit & loss 295,317 178.37 | 1650 BDt/y sales.
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Table 6-1-2 PM4 Cigaregggkfggggi_%gggduction Cost at the 4th Year

No, Cost Element Unit price Cozbin'n Unit Ratio of | Consumption Rate Cost Unit Cost Remarks
atio consumption Daily Yearly requirement
Rp/ Z /BDkg fday {year Rp x 1,000/year | Rp/BDkg 10 ton-BDL/d
A Variable cost ’ 330 d/y
1 Flax pulp own made 1,978 /8bkg 30 0.271 BDkg 2,710 BDxg 894,300 BDkg 1,768,925 $36.04
2 | NBKP purchased 630 60 0.543 5,430 1,791,900 1,128,897 342.09
3 | SBRP ounnade 400 10 0.090 900 297,000 118, 800 16.00
4 | €aCos france quality | 600 | 30 0.271 2,710 894,300 536,580 162.60
5 | Potasium itrat 1,870 5.5 0.055 550 181,500 339,405 102.85
6 | Tio: 1,600 . 2.5 0.030 300 99,000 158,400 48.00
7 ] Blira marine 1,760 0.02 0.0602 : 2 660 1,162 0.35
Raw material total ‘ 4,052,169 1,227.93
8 | Electric power &5 /xwh 2.2 x¥h 22,000 k¥h 7,260,000 k%h 617,100 187.00
9 | stean 18 fkg 4.2 kg 42,000 kg 13,860,000 kg 249,480 75.60
10 | #ill water 20 /w? 0.3 @} 3,000 »? 950,000 m* 19,800 6.00
11 | Packing materials 400 Jkg 0.1 kg 1,060 kg 330,000 kg 132,000 40.00
Variable cost total 5,070,549 1,536.53
B Fixed cost
1 | Clothing material 191,000 57.88
2 | Maintenance cost 385,000 116.36
3 | Man power cost 271,986 82.42
4 | Other expenses - 310,860 94.20
5 | Pepreciation cost ' - 2,200,640 666.86
Fixed cost total 3,358,486 1,017.72
Cc Selling expenses 135,993 41.21
D Selliag tax - -
E Production cost 8,565,028 2,595.46
F Interest 1,766,400 535.27
; oy eoe 10,331,428 3,130.74 ol 1ok
H Selling price . B 11,750,739 3,560.83 3140 x 1.1/0.97
1 Profit & loss | 1,419,311 430.09




Table 6-1-3 Calculation Sheet of PPM-PM4 Depreciation Cost

{Unfit: UsS$)
No. Iten Basis Amount Depreciation period { Depreciation cost/fyear Remarks
A Machinery and equipment o
-1 Impo?ted a?hinery_(éxciuding 17,576,000 + 1,935,000 | 19,461,000 FOB + CIF charge + ialand trans-
transportation vehicles) ~50,000 portation charge - transporta-
tion vehicle cost
-2 Fou?dation for machinery and 1,406,000
equipment
-3 ] Hachinery installation 1,757,000
=4 | Reserve: for possible 1,142,000
price increases
Subtotal 23,766,000 10 years 2,376,600
B Transportation vehicles 3 forklhifes 56,000 5 years 10,000
C Civil and building works 72,109,000 30 years 70,300
D Other expenses
-1 | Engineering cost and supervis— 1,142,000
ing cost :
-2 ] Training fees 200,000
-3 | Contingency 1,142,000
-4 | Overhead 455,000
Subtotal 2,939,000 10 years 293,900
Total 23,864,000 2,750,800

_?l_



Table 6-1-4 pians on Loans and Repayment for New Hachlnes Iristalled in Padaralang Hill

(Unit: Rp 1,000)

-}_ __.-_! _________ f?i?}f“Ac?rre"CY loan | Local curcency loan I ﬂ?{ﬁﬁ?;af“ $2§§€§2t ;2$3nt 1
Balance at the o @ T T T e e e e e e e e o
L b . Repay- Interest Balance at the _

Jh e Wl SRR ) e brptnalag of DoAY payabie | ol foral  Towal |
l [ A 5 ¢ D-Bsl2% | e & 6y SFI6X 1 1-C1G  J-pan k=110 |
I -2 | 9332000 9332000 ¢ 1119840 | 0 =¥ lﬁxo } 6 1119840 1119840 |
I | 15176000 24508060 _ 0 2940960 | 0 ¢ | 6 2940960 2940966 |
I I 560000 25068000 2068000 3008160 | 0 le00890 | 2193500 3108240 5301740 |
I | U 239600000 2300000 2760000 | ] 80090 | 2500000 2840000 5340000 |
| | 0 20700000 2300000 2484000 | 0 48000 | 2600000 2532000 5132000 |
| I 0 18400000 2300000 2208000 | 0 ¢ | 2300000 2208000 4508000 |
i | 9 16100600 2300000 19532000 } 0 0 | 2300000 1932000 4232000 |
| I 0 13800000 2300000 (656000 0 0 2300000 1656000 3956000 |
I I 0- 11508000 2300000 1389000 | 0 0| 2300000 1380000 3680000 |
| | 0 9200000 23060008 1104000 f 0 0 | 2300000 1104000 3404000 |
i | 0  G990000 2300000 g28600 | ] 0| 2309000 828000 3128000 |
| te | 0  4G00000 2300000 552000 | ) 9 | 2300000 552000 2852000 .|
: i , 0 23008000 2300000 276000 , 0 0 = 2300009 276000 2576000 :
I i | i I
i 1 1 | |
I | i 1 ]

_____n‘________---_..__..__--....__.___—...._--___.._...________-__....-.__--....-_...-..__...-...-..-.__________-.—_._.--._.....__-...____.,_...._.._“w_‘u‘_h______---_—
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Table 6-1-5 PM4 Cost Accounting Sheet by Years

Year

(1239) (1990) (1991) (1992) (1993) (1994) (1995) (1996) (1997) (1998) (1999) (2000)
Cost factor -1 1 2 3 4 5 6 7 8 9 10
Production (BDt/y)
Flax pulp (internal use) 0 0 1,188 1,320 1,320 1,320 1,485 1,485 1,485 1,485 1,485 1,485
Flax pulp (for sales) 0 0 0 1,055 1,650 1,650 1,782 1,782 1,782 1,782 1,782 1,782
Cigarette paper 0 Y 2,640 3,300 3,300 3,300 3,630 3,630 3,630 3,630 3,630 3,630
Manufacturing cost
(1,000 Rp)
Variable cost 0 O} 6,005,667 | 8,967,364 | 9,943,619 | 9,943,619 [10,937,981 |10,937,981 |19,937,981 | 10,937,981 10,937,981 |10,937,981
Fixed cost {including )
general ;dmlnlstlatlve 0 0] 1,607,658 | 1,607,658 | 1,607,658 | 1,607,658 | 1,607,658 | 1,607,658 | 1,607,658 | 1,607,658 | 1,607,658 | 1,607,658
expenses
Depreciation cost 0 01 2,750,800 | 2,750,800 | 2,750,800 | 2,750,800 | 2,750,800 | 2,750,800 | 2,750,800 | 2,750,800 | 2,250,800 | 2,750,800
Subtotal 0 0 110,364,125 |13,325,822 14,362,077 | 14,302,077 }15,296,439 [15,296,439 |15,296,439 |15,296,439 |15,296,439 | 15,296,439
Sales expenses (1,000 Rp) 0 0 147,785 184,731 184,731 184,731 203,206 | 203,204 | 203,204 203,204 | 203,204 203,204
Manufacturing cost 0 0| 10,511,910 13,510,553 |14,486,808 | 14,486,808 |15,499,643 [15,499,643 |15,499,643 | 15,499,643 [15,499,643 | 15,499,643
Interest payable 1,119,840 | 2,940,960 | 3,108,160 | 2,840,000 | 2,532,000 1} 2,208,000 | 1,932,000 | 1,656,000 | 1,380,000 | 1,104,000 | 828,000 | 552,000
(1,600 Xp) 276,000
Total cost 1,119,840 | 2,940,960 | 13,620,070 |16,350,553 |17,018,808 | 16,694,808 |17,431,643 [17,155,643 {16,879,643 [16,603,643 [16,327,643 | 16,327,643
Sales amount
(1,000 Rp)
Flax pulp (iaternal use) 0 0] 2,349,865 | 2,610,247 | 2,610,247 | 2,610,247 | 2,936,528 | 2,936,528 | 2,936,528 | 2,936,528 | 2,936,528 | 2,936,528
Flax pulp (for sales) 0 0 o | 2,587,915 | 4,047,450 | 4,067,450 | 4,370,246 | &,371,246 | 4,371,246 | 4,371,246 | 4,370,246 | 4,371,246
Cigarette paper 0 0| 9,400,591 |11,750,739 |11,750,739 | 11,250,739 }12,925,813 |12,925,813 112,925,813 |12,925,813 |12,925,813 |12,925,813
0 0 | 11,750,855 16,948,901 | 18,408,436 | 18,408,436 |20,233,587 [20,233,587 [20,233,587 | 20,233,587 |20,233,587 | 20,233,587
Profit/loss (1,000 Rp) 1,119,840 | -2,940,960 | -1,869,695 598,348 | 1,389,628 1,713,628 | 2,803,944 | 3,027,946 | 3,353,944 | 3,629,946 | 3,905,944 | 3,905,944
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Table 6~1-6 Prospective Profit and Loss Statement by Year

-__--....----A-rc-——--.-.--4--------.------.---.--..- - - - - - - - -
- - oy o o e W - s . - - - - - -

..........-_-----.--.---.-_---.._—--....-.------—--—p....-_,,___-_-__-—pq.-—---.-—--

e et i i T T

Production (tfy)

Flax pulp (internal uyse)
Flax pulp (for sales)
Cigarette paper

..-.-.—..._----.------.-—-4.._-..-.-.---—-.-----.._._.__,_
- o w w — e m e W A A e e m o oa e o

Sales

Flax pulp {internal use)
Flax pulp (for sales)

Cigarette paper

Hanufacturing cost
Variable cost
Fixed cost ]
Depreciation cost

._.________._.._..-__-___...__.-__-..._-_.._.._...__-.._--_-..__-._..__...,-..___..___-._________

~ 14302071

Sales expenses .

Interest payable

___-..-..—__.._.__..-.--_-..—...-.....___----—-_—-—------—— - - - - - = - _e e e — e w o e = -_— e = -

1713628

Profit before taxes

Corporation tax

Profit after taxes

6005667
1607658
2750800

10364125

147785
3168240 -

-1869695

2610247
2587915
11750739

8967364
16076538
2750309
13325822
184131

2340000

5983438

204421

D U,

2610247 .

4047450
11750739

9943519
1607658
2150800

184731 -

2532069

1389628

81369

2610241
40474590

11750739

_.._.--.-__---.--_-..-......-_---—...—-_-.___--.._-.--.-...—---_-._.‘.-----—..__....._

9943519
1607658
2750800
14302077

184731

2208000

594769

1118858

- -

2936528

4371246
12925813

2936528
43712456
12925813

- - - W W o
- - - - T A m e A e om

2936528
4371245
12825813

TR S o w om m a e o e w m w we w m a = e W W

—q.—-‘------o----._____
-.-.—--...-_---—--..—..--------,_----.._..

-_-.-.-.------—-—-.-.---...--—-.---—..-.-.—-——.._._-__h_____-___ - - e o a B e o o Em w  E R an e oy e o -

---———--—-———-————---—-.--—--.--.-—-----___--_-4—_-.--—-—-..---...

2936528
4371246

129235813

--.-..—-—-.-..-_-_.—--—-..-_..-..-__.._..-_-__..---_-—.._-_.-._—-.---_—.._-_...__

10237281
1607658
2750800

15296439

203204
1832080

2801944

375680

1826264

202325817

10937281
1607658
2750800
15296433
203204

1656800

3077344

1072280

202335817

109237981
1687658
27150800

15256433

203204

1380000

3353944

116888386

2185004

2020!.:' -l'

109379381

1607658
2750800

15236433

2032904
828009

39035944

13620890

(Unic: 1,000 Rp)
8 g

(1088) (1999)
1485 1485
1782 1782
3630 3630
6397 6897
2935528 2036328
£371246 4371245
12925813 12925813
20233587 20233587
10937881 10037981
1607558 - 1607658
2750800 2758800
15296439 15296439
203204 203204
1104000 828000
3620044 3905944
1265480 1362080
2364464 2543864

2543864
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Fig. 7-1-1 Break Evea Point of Flax Pulp Plant
(1,320 + 1,650) = 2,970 BDt/fy (3rd year)



Production rate

Fig. 7-1-2 Break Even Point of FM4 Plant
Cigarette paper 3,300 BbHL[y
(3rd year of operation)
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Table 7-1~3

Year

{1989)

{1390)

(1991)

Calculation of Income and Expenses for Each Year

(Unit: 1,600 Rp)

(1592) {1993) (1994) (1995) (1996) (1997) (1998) (1999) (2000)
-2 -1 1 2 3 4 5 6 7 8 9 10

1 | Profit after taxes -1,119,840 | ~2,940,960 | -1,869,695 393,927 908,259 1,118,859 | 1,826,764 | 2,005,664 | 2,185,064 | 2,364,464 | 2,543,864 | 2,543,864
2 Depreciation cost 0 0| 2,750,800 | 2,750,800 | 2,750,800 2,750,800 | 2,750,800 | 2,750,800 | 2,750,800 | 2,750,800 { 2,750,800 | 2,750,800
3 Total of reserved funds -1,119,840 | -2,940,960 881,105 | 3,114,727 { 3,659,059 3,869,659 | 4,577,064 | 4,756,464 | 4,935,864 | 5,115,264 | 5,294,664 | 5,294,664
] Loan repayment

4.1| Foreign currency 0 0| 2,068,000 | 2,300,000 | 2,300,000 2,300,600 § 2,300,000 | 2,300,000 | 2,300,000 | 2,300,000 | 2,300,000 | 2,300,000
4.2] Local currency 0 0 125,500 200,000 300,000 0 o 0 0 0 0 0
4.3| Total repayment 0 0| 2,193,500 | 2,500,000 | 2,600,000 2,300,000 | 2,300,000 | 2,300,000 | 2,300,000 | 2,300,000 | 2,300,000 | 2,300,000
S Surplus funds -1,119,840 [-2,940,960 |-1,312,395 614,727 | 1,059,059 1,569,659 | 2,277,064 | 2,456,464 | 2,635,864 | 2,815,264 | 2,994,664 | 2,994,664
6 Accumulated suvrplus fund | -1,119,840 | -4,060,800 |-5,373,195 | -4,758,468 |-3,699,409 | -2,129,750 147,314 | 2,603,778 | 5,239,642 | 8,054,906 }11,049,570 | 14,044,234
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Table 7-1-4 Progic Ratio and Debt Service Ratio agafast Lean by Years

. Operation . Profit ratio Profit ratio
Production (BD¢/y) Profit ‘ . . .
Operation rate () | Sales amount (1,000 Rp/y) on sales Turn over ratiol on invested Pebt service
(1,000 (%) of invested fund (2) ratio against
year ’ fund (2) the loan (Z)
BFP-1 | BFP-If |C-P Total | BFP | c-P Rp/y) Y potore tax | After tax | Before] After Before | Aftex iy
tax tax tax tax
(19;1) 1,188 0| 2,640 3,828] 40 80 11,750,455 | -1,869,695 | -1,869,695 | ~15.9 | -15.¢9 0.320 -5.0% 1-5.09 76.6
(1932) 1,320 | 1,055 | 3,300| 5,675] 80 | 100 16,948,901 598,348 393,927 3.5 2.3 0.462 1.62 1.06 116.7
(1933) 1,320 1,650 | 3,300] 6,270] 100 | 100 18,408,436 1,389,628 908,259 7.5 4.9 0,502 3.177 2.46 128.4
(1934) 1,320 | 1,650 | 3,300 6,270} 100 | 100 18,408,436 1,713,628 | 1,118,859 9.3 6.1 0.502 4.67 3.06 134.8
: 935) 1,485 1,782 | 3,630 | 6,897] 110 | 110 20,233,587 2,801,944 | 1,826,264 | 13.8 2.0 0.551 7.60 4.96 153.8
1
) 6 ; 1,485 1,782 | 3,630 6,897] 110 | 110 20,233,587 3,077,944 | 2,005,664 | 15.2 2.9 0.551 8.38 5.45 162.1
1996
? 1,485) 1,782 | 3,630| 6,897 110 | 110 § 20,233,587 3,353,944 | 2,185,064 | 16.6 10.8 0.551 92.15 5.95 172.6
(1997)
8 1,485F 1,782 ] 3,630 6,89720 110 | 110 20,233,587 3,629,945 | 2,364,464 | 17.9 11.7 0.551 9.86 6.45 182.7
(1998) _
9 1,485 1,782 | 3,630 6,897 110 | 110 20,233,587 3,905,944 | 2,543,864 | 19.3 12.6 0.551 10.63 6.94 195.7
(1999)
10 1,485 1,782 | 3,630 6,897} 110 | 110 20,233,587 3,965,944 | 2,563,864} 19.3 12.6 0.551 10.63 6.94 195.7
(2000) . §
Total )
14,058 1 15,047 |34,320| 63,425] 98.0] 105.0} 186,917,750 | 22,507,573 | 14,020,534 | 12.0 7.50 0.509 6.11 3.82 151.9
Average
BFP-1 : Bleached Flax Pulp for interamal use within PP

BFpP-11 :

C.p

P4 Cigarette Paper

Bleached Flax Pulp for sales to ocutside manwfacturers

Total iavestmeal cost :

36,705,000,000 Rp

Debt sexvice ratio agaiast the loan by year ()

Priacipal repayment + Interest payable

Depreciation + Iaterest payable + Profit after tax
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TOBRFRUBRF B4/ F 13 THERENTOABREBP PMEEY, 1,000 v/ F2iE
THL, BEBARII10000r/THD,CD50% (AL LY/ F)BERIHLVF
R —DRIL, BOoBARMSE 02L&, 4 v V2o THARLL CoXhuiiig,

10000 ¢/ "EX1L000k/ 1 X05X(3560%x097)Rp . "kgx 0.4
x0.001US$/ "Rp=06906400USS

B, Bl1Eh v/ Foiflitiss,

HoT, AVOI 2 vOEINCEY, EEEBAYHL > =500 0 + ¥ EFORD
BT0%H33630 07 /F2PPMABAKTHLESIIIT, HARBILEHIAKNETUOR
£, BLBABHHEEN VWL PRABAIFA/FOBHENRD, ADE L TDA v Py TH
HEAEERELND, REAHOBASLZAEI b, 1,650/ FEx2,453
Rp/ke, ?Jt.fﬂﬁji o, BEISEA VA FOBBMNTELN S,

COBHCEY, Ao . 7t ETIICEH > TORBANFAERUS$ 25068000031
AN T 5.

1—§ WEUNE(IRR)

Tablc 12— 1 BERACARURASIEHBROXELBZBELL ] 0 FMONERAED
HALERLRT.BLIRR] LIGTH L,
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4%, 3,500Rp /WD VLFEBTAATETSELDLL, PMIOBRELGE
; Bagle DR L OO0 Rp/EMI0DDHBERMNS o1 20050LT23 5 0 Rp Skg e
nA3b0ETHLE, PMITORKE LML,
LOOOX(3560x0.8—-23503%x1,000=498000,000Rp. %

B5, $5006FRpDFLIBMEITHRS, '
COBBRAARATOI - 7 1 D1 RREZ EHBESTBUCRDBHIETS 250955 Ch
Lo

2) M351c, PM2BAKMYNEL., #4548, COPRBUTRABRTH DEBIC LA
EHRBBIFCAE, 7

1985 RHEY /~<—2 2 VW KBPNIMBERLATPM SBUPM A ICERMUTEET
b, ART—YORBBRAECA 5,

X, PMARABHERS CHBEMACIHAIRTHEHE, PM 2HhoDRETOREILL
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Table 7-~2-0 Profit and Loss Statement of Expanded New-Paper Machine in Padalarang Mill (for IRR calculation)

T e e e Unic: 1,000 Rp
— -1 1 2 3 4 6 ¢ 110
Year © (1989) (1990) (1991) (1992 (1993) (1994). (1995) (1996G)  (1997-» 2000
Production (tfy) T el T e e
Flax pulp (internal use) .- -~ 1108 1320 1320 1329 1485 1485 1485
Flax pulp (for sales) - - ¢ 1056 1659 1650 1782 1182 1142
Cigarette paper ~ -~ 2G40 3300 3300 3300 3630 3630 3630
Total - - 3828 5615 G219 6210 G891 6897 G891
Sales
Flax pulp (internal use) - -- 2349864 2610247 2610247 2610247 2936528 2936528 2936528
Flax pulp (for sales) - - 0 2587915 40417450 4047450 4311246 4311246 41311246
Cigarette paper — — 8490591 11750739 11750739 11150739 12925813 12925813 12925813
"""""""""" Total ~ 11750455 16919901 18408430 16408435 20233587 20233587 20233587
Hanu[actur‘ing cost
Variable cost — - 6005667 8967364 ~ 9943619  9943G18 10937981 [0937981 10937981
Fixed cost — - 1687658 1607658 1607658 1607658 607658  [GU7658  1GOTGSB
Pepreciation cost — — 2150800 2750800 2750800 2750800 2750800 2750800 2750800
__________ T _oht;l_""_"“"—“"“"_:-"""it_iééiiir',niiézﬁézz 14302077 14302077 15296439 15296439 15296439
Sales expenses - ~ 147185 184731 184131 184731 203204 203204 2903204
_P;;;i_t-;n;l;(;r—eh;;;e_s-—"“--_—:‘-u-—---u_:- 1238545 3539348 3921624 . 3921628 4733944 4733944 4733944
Corporation tax - - 428499 1198421 1367569 1367569  16518B0  1G5IUB0 1651840
-P;;;it‘;;;;r-_t;;ce‘sh-——F-“ﬂ———-—---ﬂ-——”:- ________ BIDOSS 2239927 2554059 2554059 3082064 3082064 3082064
{Net cash flow) .
Lnvestuent - -15801500 -3B75000 0 0 0 0 8
P::r?:tm:ll?ter taxes 9332003 T 418055 2239927 2554059 2554059 3082064 - 3082864  3UB20G4
Depreciation cost 0 © 0 2750800 2750809 2750800 2750800 2750800 2750800 2150800
hhhhhhhhh Total 9332000 15801500 314145 4090727 5301868 53ndene 5832864 58932864 5832864
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