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— BIE R - . w s N — -2
#27-1 %Sﬁblﬁu:hf FpwisarTA—(F—21) (Unit: RP. 1,000,000)
Item/Year 0 1 2 3 4 5 b / 8 9 10 11

A. Income After Tax -1,094.1 -21,2 192.7 451.2 745.5 1 1,396.5 1,708.8 2,021.3 2,297.5 | 2,574.0 3,281.6
B. Depreciation 2,217.7 2,217.4 2,217.4 2,217.4 2,217.4 | 1,837.4 1,837.4 1,837.4 1,837.4 | 1,837.4 1,606.1
C. Interest 2,763.6 2,697.3 2,484.9 2,226.4 1,932.1 | 1,661.1 1,348.8 1,036.3 760.1 483,6 207.3
D. Operating Cash Flow (A + B + C) 3,887.2 4,893.5 4,895.0 4,895.0 4,895.0 4,895.0 -&,895.0 4,895.0 4,895.0 4,895.0 4,895.0

Accumulative Total of ‘ '

Operating Cash Flow 8,780.7 13,675.7 18,570.7 | 23,465.7 28,360.7
E. Fixed Capita:l 23,538.8 61.9
F. Met Working Capital & ac

‘ Addition 4,035.4 567.7
G. Closing Value ' 1,920.3
H. Revulsion of Workin

Cagital 4,603,1

I. Net Cash Flov (D-E~F+G+H) .—23,538.8 -210.1 4,325.8 4,895.0 4,895.0 4,895.,0 4,895.0 4,895.0 4,895.0 4,895.0 4,895.90 11,418.4

Pay Back Period:

The year when the Total Investment {Total C

E28~1 BBIGAMNEER(TFT—X1)
(Unit: RP. 1,000,000)
| (a) (b) (a) * (b) () (a) x (e)
Year | Net Cash Flow Present Worth Discounted Present Worth Discounted
f Factor 7y = 13% Cash Flow {DCE) Factor B = 14% ‘Cash Flow (DCF)
i .
0 ; ~23,538.8 1.0000 -23,538.8 1.0000 -23,538,8
v -210.1 0.8850 - -185.9 0.8772 -184.3
i .
5 i 4,325.8 0.7831 3,387.5 0.7695 3,328.7
3 _j 4,895.0 0.6931 3,392.7 0.6750 3,304.1
4 ! 4,895.0 0.6133 3,002,1 0.5921 2,898.3
> i 4,895.0 0.5428 2,657.0 0.5194 2,542.5
i
6 ; 4,895.0 0.4803 2,351.1 0.4556 2,230.2
7 } 4,895,0 0.4251 2,080.9 0.3996 1,956.0
¢ )
8 | 4,895.0 0.3762 1,841.5 0.3506 1,716.2
9 4,895,0 0.3329 1,629.5 0.3075 1,505.2
A
10 i 4,895.0 0.2946 1,442.1 0.2697 1,320.2
i
11 i 11,418.4 0.2607 2,976.8 0.2366 2,701.6
NPV, =1,036.5 NPV = -220.1

apital) will be paid-out by accumulated total return, from the begin of operation.

B _ _ NPV

IRR = P, + (P, P NPV - NPV2
) 1,036.5
= 13 + (14 - 13} 75575 = (<220.1)
= 13.82%

Pay Back Period:

Fixed Capltal = W/C = 27,636.1

27,636.1 — 23,465.7

78,360.7 ~ 23,465.7

= 5.95 Year






£27-2 BERybr-FroacTA~(F~R2)
’ (Units: RP. 1,000,080)
Item/Year 0 1 2 3 it 5 b 7 8 9 19 11
A. Income After Tax -595.8 468.4 700.3 930.9 1,161.3 | 1,732.2 | 1,962.6 2,193.2 2,423.7 2,654.2 3,316.0
B. Depreciation 2,178.2 2,177.9 2,177.9 2,177.9 2,177.9 1,837.4 1,837.4 1,837.4 1,837.4 1,837.4 1,406.1
C. Interest 2,304.8 2,247.2 2,016.8 1,786.2 - 1,555.8 1,325.4 1,095.0 864.4 633.9 403.4 . 172.9
D. Operating Cash Flow,(A +B+C) 3,887.2 4,893.5 4,895.0 4,895.0 4,895.0 4,895.0 | 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0
Accumulative Total of ) T | .
Operating Cash Flow 8,780.7 13,675.7 18,570:7 23,465.7 {28,360.7
E. Fixed Capitcal 23,341.3 61.9
F. Net Working Capital & 4,035.4 567.7
Addition ’
G. Closing Value 1,920.3
H. Revulsion of Working 4,603.1
Capital
I.. Net Cash Flow (D-E~-F+G+H) -23,341.3 -210.1 4,325.8 4,89§.0 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0 11,418.4
Pay Back Period: The year when the Total Investment (Total Capital) will be paid-out by accumulated total retura, from the begin of operation.
%28~—2 MBIATAMENSEER(r—~22) _
(Units: RP.-1,000,000)
| (@) (b) (a) % (b) (c) (a) % (c)
Year Net;Cash Flow Present Worth Digcounted Present Worth Discounted
Factor P = 13% Cash Flow (DCF) Factor P = 14% Cash Flow (DCF)
0 ~23,341.3 1.0000 -23,341.3 1.0000 -23,341.3
: - ' NPV}
1 ~210.1 0.8850 . ~185.9 0.8772 ~184.3 IRR = 1 + (P2 = P1) o2 Wovs
4,325.8 0.7831 3,387.5 0.7695 3,328.7
2 ’ ’ = 13 + (14 - 13) 1,234.9
. 1,234.0 - (-22.6}
3 4,895.0 0.6931 . 3,392.7 0.6750 3,304.1
- = 13,98%
A 4,895.0 0.6133 3,002.1 0.5921 2,898.3
5 4,895.0 0.5428 2,657.0 0.5194 2,562.5 Pay Back Period:
Fixed Capital - W/C = 27,438.6
6 4,895.0 0.4803 2,351.1 0.4556 2,230.2
4,895.0 0.4251 2,080.9 ) 4 21,438.6 - 23,465.7 _
7 ’ 0 3996 1,956.0 5+ 28.360.7 ~ 23,465.7 5.81 Year
8 4,895.0 0.3762 1,841.5 0.3506 1,716.2
9 4,895.0 0.3329 1,629.5 0.3075 1,505.2
10 4,895.0 0.2946 1,442,1 0.2697 1,320.2
11 - 11,418.4 0.2607 2,976.8 0.2366 2,701.6
NPV =1,234.0 NPV, = ~ 22.6







—_— =i w“ . s -7 o ‘“X3 '
®27-3 WHATRybrFruda n—(r ) (Unit: RP. 1,000,000)

Item/Yeaxr 0 1 2 3 ' 4 5 b / 8 9 10 11

Inéonma Aftar Tax -510.1 552.4 776.4 999.0 | 1,221.5 1,778.1 | 2,000.6 | 2,223.1 2,445.6 | 2,668.2 3,322.0
Depreciation 2,171.9 2,171.4 2,171.4 2,171.4 2,171.4 1,837.4 | 1,837.4 1,837.4 1,837.4 1,837.4 1,406.1
Interest 2,225.4 2,169.7 1,947.2 1,724.6 1,502.1 1,279.5 | 1,057.0 834.5 612.0 3894 166.9
Operating Cash'Fléw (A+B+0Q) 3,887.2 4,893.5 4,895.0 4,895.0 4,895.0 4,895.0 | 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0

Accumulative Total of

Operating Cash Flow - g,780.7 |13,675.7 | 18,570.7 | 23,465.7 | 28,360.7

Fixed Capi=al 1 23,309.0 61.9

Net Working Capital & 6

_ Addition 4,035.4 - 567.7

Closing Valiue _ | 1,920.3

Revulsion of Working, 4,603.1
Capital .

Net Cash Flow (D-E-F+G+H) 1-23,309.0 ~210.1 4,325.8 4,895.0 4,895.0 4,895.0 4,895.0 | 4,895.0 4,895.0 4,895.0 4,895.0 | 11,418.4

Pay Back Period: The year when the Total Investment (Total Capital) will be paid-out by accumulated total return, from the begin of operation.

£28-3 BBIFAMEAE (5F—23 ) | |
' (Unic: RP. 1,000,000)

{a) : (b) (a) x (b) {c) “(a) x ()
Year Net Cash Flow Present Worth Discounted Present Worth Discounted
' © Factor Py = 14% Cash Flow (DCF) Factor P = 15% Cash Flow (DCF)
0 -23,309.0 1.0000 -23,309.0 1.0000 -23,309.0 ,
: NPV
1 -210.1 0.8772 ~184.3 0.8696 ~182.7 IRR = Py + (P2 = Pr) gug T Wp;
2 4,325.8 0.7695 3,328.7 0.7561 3,270.7 _ e L 9.7
_ = 14 + (45 - 14) 55 (o1 15870)
3 4,895.0 0.6750 3,304.1 0.6757 3,218.5
c . - = 14.0Ll%
4 4,895.0 0.5921 2,898.3 0.5718 2,799.0
5 4,895.0 0.5194 2,542.5 0.4972 2,433,8 Pay Back Period:
Fixed Capital + W/C = 27,406.3
0 4,895.0 0.4556 2,230.2 0.4323 2,116.1
: - - ' 27,406.3 — 23,465.7

7 4,895.0 0.3996 1,956.0 0.3759 1,840.0 ; 5+ R 60T - 934657 © 5.81 Year

8 4,895.0 0.3506 1,716.2 0.3269 1,600.2

9 4,895.0 0.3075 1,505.2 0,2843 1,391.6
10 4,895.0 0.2697 1,320.2 0.2472 1,210.0
11 11,418.4 0.2366 2,701.6 : 0.2149 2,453.8

NPV = 9.7 NPVo= -1,158.0
i : . Note : 18% THGIOLEONPY,=1,266.3 TH 5, 7-63







29—1 BBlERe b Fryda20—(r—X1)
® {Unit: RP, 1,000,000}
 Ttem/Year 0 1 2 3 4 5 0 7 3 9 10 11
A. Income Before Tax -1,094.1 ~21.2 192.7 451.2 655.6 913.7 1,116.7 1,319.8 1,499.4 | 1,679.1 2,139.0
B. Depreciation 2,217.7 2,217.4 2,217.4 2,217.4 2,217.4 1,837.4 1,837.4 1,837.4 1,837.4 1,837.4 1,406.1
¢, Interest 2,763.6 | 2,697.3 2,484.9 2,226.4 1,932.1 1,661.1 1,348.8 1,036.3 760,1 483.6 207.3
D, Operating Cash Flow 3,887.2 4,893.5 4,895.0 4,895.0 4,805.1 4,412,2 4,302.9 4,193.5 4,096.9 4,000.1 3,752.4
(A + B + Q)
E. Fixed Capital 23,538.8 61.9
F. Net Working Cap:.tal &
e g APt dition 4,035.4 567.7
G. Closing Value 1,920.3
H. Revulsion of Woirking 4,603.1
Capital
I. Net Cash Flow {D-E-F+G+H) -23,538.8 -210.1 4,325.8 4,895.0 4,895.0 4,805.1 £,412.2 4,302.9 4,193.5 4,096.9 4,000.1 10,275.8

Pay Back Period: The year when the Total Investment (Total Capital) will be paid-out by accumulated total return, from the begin

#£30—1 BBIRABEEE (F—21)

(Unit: RP. 1,000,000)
| (a) (b {ay x (b) {e) {a) x (c)
Year sob Cash Flow Present Wgrth ) Discounted Present Worth . Discounted
Factor P = 12% | Cash Flow {DCF) Factor B = 13% |} Cash Flow (DCF)
0 ~23,538.8 1.0000 ~23,538.8 1.0000 ~23,538.8
1 -210.1 0.8929 -187.6 0.8850 ~185.9
2 4,325.8 0.7972 3,448.5 0.7831 3,387.5
3 4,895.0 0.7118 é,asa.3 0.6931 3,392.7
A 4,895.0 0.6355 g 3,110.8 0.6133 3,002.1
5 4,805.1 0.5674 2,726.4 0.5428 2,608.2
6 4,612.2 0.5066 2,235.2 0.4803 2,119.2
7 4,302.9 0.4524 1,946.6 0.4251' 1,829.2
8 4,193.5 0.4039 1,693.8 0.3762 1,577.6
9 4,096.9 0.3606 1,477.3 0.3329 1,363.9
10 4,000.1 0.3220 1,288.0 0.2946 1,178.4
11 10,275.8 - 0.2875 2,954.3 0.2607 2,678.9
NPV, = 638.8 NP% = ~587.0

B/C:

(Discount Rate 12%)

IRR = B + (B

[l

12.52%

Pay Back Period:
Fixed Capital + W/C = 27,636.1

- )

12 + (13 - 12)

Bepefit - Cost Ratio

54,657.2
28,203.8

28,288.7
37,649.9

= 1.94

- 1.023

NPV

. NP1

-~ NPV:

638.8

638.8 -

27,636.1 ~ 23,375.8

(=587.0)

5+

= 5,97 Year

27,788.0 - 23,375.8

of operation.







v

#29~2 BBERy b FrylacIA~(Fr—22)

| (Unit: RP. 1,000,000)
Item/Year 0 1 2 3 4 5 b 7 8 9 10 11
A. Income Before Tax -595,8 468.4 - 505.8 611.1 760.8 1,131.9 1,281.7 1,431.6 1,581.4 1,731.2 2,161.4
B. DepxeciatiOnz 2,178.2 2,177.9 2,177.9 2,177.9 2,177.9 1,837.4 1,837.4 1,837.4 1,837.4 1,837.4 1,406.1
C. Interest 2,304.8 2,247.2 2,016.8 1,786.2 1,555.8 | 1,325.4 1,095.,0 864.4 633.9 403, 4 172.9
D. Operating Cash Flow 3,887.2 4,893.5 4,700.5 4,575.2 4,494.5 4,294.7 4,214.1 4,133.4 4,052.7 3,972.0 3,740.4
(A + B + C)
E. Pixed Capital 23,341.3 61.9
F, Net Working Cap:tal &
Addition 4,035.4 567.7
. Closing Value 1,920.3
. Revulsion of Working 4,603.1
: Capital

I. Net Cash Plow (D-E-F+G+H) {-23,341.3 ~210.1 4,325.8 4,700.5 4,575.2 4,494.5 4,294.7 4,214.1 4,133.4 4,052.7 3,972.0 | 10,263.8

Pay Back Period:

The year when the Total Investment (Total Capital) will be paid-out by accumulated total return, from the begin of operation.

#=30-2 HBE|BRAMENE (H4—-22) B/C: Benefit - Cost Ratio
‘(Unit: RP. 1,000,000) 53,481.6
- - “28,006.3 ~
____ (a) (b} (a) x (b) (c) (a) * (c) 2R
Year . Present Worth Discounted Present Worth Discounted 27 618.4
Bet Cash Flow | po.tor P, = 127 | Cash Flow (DCF) | Factor B = 13% ) Cash Flow (DCF) (Discount Rate 127)  —gyes—— = 1.006
0 -23,341.3 1.0000 ~23,341.3 1.0000 ~23,341.3
1 ~210.1 0.8929 ~187.6 0.8850 -185.9 IRR =P + (B2 - By) LEAL
' NPVI - NPV2
2 4,325.8 0.7972 3,448.5 0.7831 3,387.5 Le6. 0
: =12 + (13 - 12) <o
3 4,700.5 0.7118 3,345.8 0.6931 3,257.9 6.0 - (-1,032.0)
4 4,575.2 0.6355 2,907.5 0.6133 2,806.0 = 12.14%
. P Back Period:
5 4,494.5 0.5674 2,550.2 0.5428 2.439.6 ay back Texio |
: Fixed Capital + W/C = 27,438.6
6 4,294.7 0.5066 2,175.7 0.4803 2,062.7 '
27,438.6 - 26,845.6

7 4,214.1 0.4524 1,906.5 0.4251 1,791.4 6 + 570507 - 26.845.6 - 014 Year

8 4,133.4 0.4039 1,669.5 0,3762 1,555.0

9 4,052.7 0.3606 1,461.4 0.3329 1,349.1

10 3,972.0 0.3220 1,279.0 0.2946 1,170.2
11 10,263. 8 0.2875 2,950.8 0.2607 2,675.8

NPV, = 166.0 NP® = ~1,032.0

7-67







#20-8 BElERXybFpuoa 720~ (I—X3)

(Unit: RP, 1,000,000)
Ttem/Year 0 1 2 3 b 5 6 /. 8 9 10 11
A. Income Before Tax -510.1 542.8 510.7 655.3 800.0 1,161.8 1,306.4 1,451.,0 1,595.6 1,740.3 2,165.3
B. Depreciation 2,171.9 1 2,171.4 2,171.4 2,171.4 2,171.4 | 1,837.4 1,837.4 1,837.4 1,837.4 1,837.4 1,606.1
C. Interest 2,225.4 2,169.7 1,947.2 1,724.6 1,502.1 1,279.5 1,057.0 834.5 612.0 389.4 166.9
D. Operating Cash Flow 3,887.2 | 4,883.9 4,629,3 4,551.3 4,473.5 | 4,278.7 4,200.8 4,122.9 4,045.0 3,967.1 3,738.3
(A + B + C)
E. Fixed Capital 23,309.0 61.9
F. Net Working Capital &
Sddition 4,035.4 567.7

G. Closing Value 1,920.3

. Revulsion of Working 4,603.1

Capital

I. Net Cash Flow (I'~E—F+G+H) -23,309.,0 -210.1 4,316,2 4,629,3 4,551.3 4,473.5 4,278.7 4,200.8° 4,122.9 4,045.0 3,967.1 10,261.7

Pay Back Period:

#30-3 BERABRERE (F—X3)

B/C:

Pay Back Period:

(Unit: RP. 1,000,000)
. (3) (b) ~(a) x (b) (c) (a) x (c)
Year Mot Cash Flow Present Worth ] Discounted Present Worth ) Discounted
Factor Py = 12% | Cash Flow (DCF) | Factor B = 13% } Cash Flow (DCF)
0 -23,309.0 1.0000 ~23,309.0 1.0000 -23,309.0
1 ~210.1 0.8929 -187.6 0.8850 -185.9
2 4,316.2 0.7972 3,440.,9 0.7831 3,380.0
3 4,629.3 0.7118 3,295,1 0.6931 3,208.6
4 4,551.3 0,6355 2,892.4 0.6i33 2,791.3
5 4,475;5 0.5674 2,538.3 0.5428 2,428.2
6 4,278.7 0.5066 2,167.6 0.4803 2,055.1 __J
7 4,200.8 0.4524 1,900.4 0;4251‘ 1,785.8
8 4,122.9 0.4039 1,665.2 0.3762 1,551.0
g 4,045.,0 0.3606 1,458.6 0.3329 1,346.6
10 3,967.1 0.3220 1,277.4 0.2946 1,168.7
11 10,261.7 0.2875 2,950,2 0.2607 2,675.2
NPV, = 89.5 NPV = -1,104.4

(Discount Rate 12%)

IRR =7 + (&

=12 + (13 - 12)

6 +

Benefit - Cost Ratio

77,974.0

27,509.6

NPW

57201 - 1003

- P
VS,

- NPV2

89.5

The year when the Total Investment (Total Capital) will be paid-out by accumulated total return, from the begin of operation.

= 12.07%

Fixed Capital + W/C = 27,406.3

89.5 -

27,406.3 ~ 26,703.9

{(-1,104.4)

30,904.7 - 26,703.9

= 6,17 Year
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#3I1 HAERFCHTIEHI R

“(Uait: RP. 1,000,000)

Year Income 4 Corporétion Income
. Before Tax o Tax 0o After -Tax
1 -510.1 o T =510.1
2 552.4 9.6 - - . 542.8
3 776.4 265.7 510.7
4 999.0 343.7 _ 655.3
5 1,221.5 421.5 800.0
] 1,778.1 616.3 " 1,161.8
7 2,000.6 624.2 1,306.4
8 2,223.1 772.1 1,451.0
9 2,445.6 850.0 1,595.6
10 2,668.2 927.9 1,740.3
11 3,322.0 1,156.7 2,165.3
Total 17,476.8 6,057.7 11,419.1
. Average over 1,588.8 1,(38.1
11 years
. Paid-up 8,221.9 ' 8,221.9
Capital .
. Average Return -
on Paid-up 19.3% 12.6%
Capital (A/B}
» Discounted Return
on Paid-up 14,2% 10.1%

Capital
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£34—1 MREBORHBSWA (7—21)

{Unit: RP. 1,000,000)
Iten Fixed Costs Variable Costs
_ Raw-Materials 14,790. 4
" Packing Materials 306.3
Power Charge 2,510.3
Maintenance Expenses 533.1
Labour Expenses {Direct) 765.2
' Labour Expenses {Indirect) 287.2
Other Expenses 193.5
Depreciation 2,217.4
Head Office Expenditures 377.6
- Financial Charges 2,226,4
Total 6,600.4 17,607.0

A. Sales Revenue

B. Total Variable Costs

C. Contribution Margin {A-B)

D. Total Fixed Costs

E. Contribution Margin
Ratio

F. Breakeven Sales

G. Breakeven Capacity

T 24,658.6

_ 6,600.4

. 23,078.3
T 24,6%8.6

24,658.6
17,607.0
7,051.6
6,600.4

C
= X
A 100

.6
_7,051.6 100 = 28.6%

D
E

58658 23,078.3

F
-_ X
2 100

X 100 = 93.6%




®34-2 BERORENEH(F—X2)

(Unit: RP. 1,000,000)

‘Pixed Costs

Variable Costs

Item .

Raw-Materials - 14,790:4
Packing Materials ' - °306.3
Power Chafgg 2,510.3
Maintenance Expenses 533.1
Labour Expenses (Direct) 765.2 .
Labour Expenses (Indirect) _ 287.2.
Other Expenses ¢ 193.5
Depreciation 2,177.9
Head Office Expenditures 7 377.6
Financial Charges 1,786.2

Total 6,120.7 17,607.0
A. Sales Revenue 24,658.6
B. Total Variable Costs ~17,607.0
C. Contribution Margin{A-B} 7,051.6
D. Total Fixed Costs 6,120.7

E. Contribution Margin =
Ratio

= 24,%658.6

F. Breakeven Sales =

H]

G. Breakeven Capacity =~ =

T 24,658.6

6,120.7

c .
3 x 106

7,051.6

mio

28.6%

F
I x
A 100

21,401..0

= 21,401.0

X 100 = 28.6%

x 100 = 86.8%




%34-3 BREROEZHEA (F—23)

(Unit: RP. 1,000,000)

Item Fizxed Costs Variable Costs
" Raw-Materials 14,790.4
Packing Materials 306.3
Power Charge 2,510.3
Maintenance Expenses 533.1
Labour Expenses (Direct) 765.2
Labour Expenses (Indirect) 287.2
Other Expenses _ 193.5
Depfeciation ‘ 2,171.4
Head Office Expenditures 377.6
Financial Charges 1,724.6
Total 6,052.6 17,607.0
A. Sales Revenue 24,658.6
B. Tectal Variable Costs 17,607.0
€. Contribution Margin{a-B) 7,051.6
D. Total Fixed Costs 6,052.6
F. Contribution Margin = S« 100
. A
Ratio
_ 7,051.6 _
D
F. Breakeven Sales = B
_ 6,052.6 _
= SE e 20,943.3
G. Breakeven Capacity = % X 100
20,943.3
= 34 658.5 © 100=84.9%
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*%35—-1 H&EARAK(r-—-21) '
(Unit: RP. 1,000,000)
SOURCES OF FUNDS Year 0 1 2 3 4 5 6 / 8 9 10 11
A. Operating Profit {(Before Interest 1,669.5 2,676.1 2,677.6 2,677.6 2,677.6 3,057.6 3,057.6 | 3,057.6 3,057.6 3,057.6 3,488.9
B. Depreciation & Tax) 2,217.7 2,217.4 2,217.4 2,217.4 2,217.4 1,837.4 1,837.4 1,837.4 1,837.4 1,837.4 1,406.1
C. Operating Cash Flow (A + B) 3,887.2 | 4,893.5.] 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0 - 4,895.0 4,895.0 4,895.0
D. Share Capital
E. Long-term Loans:
Foreign Loan 22,108.8
Local Loan 1,430.0| - 4,097.3
Total Loans (E) 23,538.8 4,007.3 _
F. Short-term Borrowing _ 15.0 370.0 470.0 370.0 400.0 200.0
G. Trade Accounts Payable {Creditors) 1,516.8 289.7
g. Total Source of Fund (IC v G) 23,538.8 9,501.3 5,198.2 5,265.0 5,365.0 5,265.0 5,295.0 5,095.0 4,895.0 4,895.0 4,895.0 4,895.0
APPLICATIONS OF FUNDS
I. Fixed Capital 23,538.8 61.9
J. Working Capital (Debtors) 5,552,2 857.4
K. Financial Charges:
{1) = Interest on L-T Debt (Foreign 8 %) 1,768.7 1,724.5 1,547.6 1,370.7 1,193.8 1,017.0 840.1 663.2 486.4 309.5 132.6
(ii} Interest on L~T Debt (Local 18%) 994.9 970.1 870.7 771.1 671.7 572.1 472.7 373.1 273.7 174.1 74.7
(#i) Interest on S~T Debt (Local 18%) 2.7 66.6 84.6 66.6 72.0 36.0
Total Financial Charges (X) 2,763.6 2,697.3 2,484.9 2,226.4 1,932.1 1,661.1 1,348.8 1 1,036.3 760.1 483.6 207.3
I,. Loan Repavments:
Foreign Long-term Loan 2,211.6 2,210.8 2,210.8 2,210.8 2,210.8 2,210.8 2,210.8 2,210.8 2,210.8 2,210.8
Local Long-term Loan 552.1 552.8 552.8 552.8 .552.8 552.8 552.8 552.8 552.8 552.8
Local Short~term Borrowing 15.0 370.0 470.0 370.0 400.0 200.0
Total Repayments (L) 2,763.7 2,778.6 3,133.6 3,233.6 3,133.6 3,163.6 2,963.6 2,763.6 2,763.6 2,763.6
M. Total Debt services (K + L) 2,763.6| 5,461.0 | 5,263.5 | 5,360.0 5,165.7 | 4,794.7 | 4,512.4 [ 3,999.9 3,523.7 | 3,247.2 | 2,970.9
e e —m e m e m e m e e —mma = B mmes o a oA I BT Rl F e i i e Rl - = = e e — T = = = ST —_— e e = e T e
N. Corporation Tax 89.9 482.8 592.1 701.5 798.1 894.9 1,142 o |
0. Dividends
P. Gratificaticn to Emplovees &
. Workers
Q. Donation
R.” Total Application of f(‘gnc%sT v O 23,538.8 8,377.7 6,318. 4 5.263.5 5.360.0 5,255.6 5.277.5| 5,104.5 4,701.4 4,321.8 4,142.1 4,113.5
S. Yearly Cash Surplus Balance (H-R) o 1,123.6} -1,120.2 1.5 5.0 9.4 17.5 -9.5 193.6 573.2 752.3 781.5
T. Accumlated Cash Surplus 0 1,123.6 3.4 4.9 2.9 19.3 36.8 27.3 220.9 794.1 1,547.0 2,328.5
U. Ratio
Debt Service Coverage (C/M) - 1.41 0.90 0.93 0.91 0.95 1.02 -1.08 1.22 1.39 1.51 1.65







£365-2 GLBHE(4—R2)

(Unit: RP. 1,000,000)
SOURCES OF FUNDS Year 0 1 2 3 4 > 6 / 8 9 7 10
A. Operating Profit (Before Interest 1,709.0. | 2,715, | 2,m17.1 | 2,717.1 2,7117.1 | 3,057.6 | 3,057.6 | 3,057.6 3,057.6 | 3,057.6 | 3,488.9
B. Depreciation & Tax) 2,178.2 | 2,177.9 | 2,177.9 | 2,177.9 2,177.9 | 1,837.4 | 1,837.4 | 1,837.4 1,837.4 | 1,837.4 | 1,406.1
€. Operating Cash Flow (A + B) 3,887.2 4,893.5 4,895.0 4,895.0 4,895,0 4,895.0 4,895.0 4,895.0 4,899.0 4,895.0 4,895.0
D. Share Capital
E. Long-term Loans:
Foreign Loan 21,950.8
Local L.oan 1,390.5 4,097.3
_ Total Loans (E) 23,341.3 4,097.3
F. Short—-term Boirrowing _
G. Trade Accounts Payable (Creditors) 1,516.8 289.7 e Y
H. Total Source of Fund (IC ~ G) 23,341.3 9,501. 3 5,183.2 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0 ,895. ,895.
APPLICATION3 QF FUNDS
I. Fixed Capital 23,341.3 61.9
J. Working Capi=:al (Debtors) 5,552.2 857.4
K. Financial Charges:
| | .2 230.5 98.8
(i) Interest on L-T Debt {(Foreign © %) 1,317.0 1,284.1 1,152.5 1,020.7 889.1 757.3 , 625.7 493.9 362 i " o
71, . .
(ii) Interest on L~T Debt {Local 18%) 987.8 963.1 864.3 765.5 666.7 568.1 - 469.3 310.5 271
{iii) Interest on -7 Debt {(Local 18%) i
' . 403.4 172.9
Total Financial Charges (K) 2,304.8 | 2,247.2 2,016.8 | 1,786.2 1,555.8 | 1,325.4 { 1,095.0 864.4 633.9
L. Loan Repayments:
5 ,195.2
Foreign Long-term Loan 2,194.0 2,195.2 2,195.2 2,195.2 2,195.2 2,195.2 2,195.2 2,195.2 2,195.2 2
.8 548.8
Local Long-term Loan 548.6 548.8 548.8 548.8 548.8 . 548.8 548.8 548.8 548
Local Short-term Borrowing
0 2,744.0
Total Repayments (L)} 2,742.6 2,744.0 2,744.0 2,744.0 2,744.0 2,744.0 2,744.0 2,744.0 2,744
______________________________________ D A avnidll i F i S S ES R B B e et
M. Total Debt Services (K + L) 2,304.8| a,089.8 | 4,760.8 | 4,5%0.2_ | 4,299.8 | 4,069.a | 3,839.0 | 3,608.4 | 3,377:9} 3741 22102
N. Corporation Tax ¢t b | 194.5 319.8 400.5 600. 3 680.9 761.6 842.3 923.0 | 1,154.6
0. Dividends
P. Gratification to Employees &
. Workers
Q. bonation
R."Total Application of TE“%ST w0y 23/391.3] 7,918.9| 5,847.2 | 4,955.3 | 4,850.0 4,700.3 | 4,669.7 | 4,519.9 | 4,370.0 4,220.2 1 4,070.4 | 4,071.5
S. Yearly Cash Surplus Balance (H-R) 0 1,582.4 -664.0 -60.3 - 45.0 194.7 225.3 375.1 525.0 674.8 824.6 823.5
T. Accumlated Cash Surplus 0 1,582.4 918.4 858.1 903.1 1,097.8 1,323.1 1,698.2 2,223.2 2,898.0 3,722.6 4,546.1
U. Ratio
Debt Service Coverage (C/M) - 1.69 0.98 1.03 1.08 1.14 1.20 1.28 1.36 1.45 1.56 1.68







#35~-3 H&ERE(H/—X3) )
(Unit: RP. 1,000,000)
SOURCES OF FUNDS Year 0 1 2 3 4 5 6 / 8 9 10 11
A. Operating Profit (Before Interest 1,715.3° | 2,722.1 2,723.6 2,723.6 2,723.6 3,057.6 3,057.6 3,057.6 3,057.6 3,057.6 3,488,9
B. Depreciation & Tax) 2,170.9 | 2,171.4 | 2,171.4 | 2,171.4 2,17t.4 | 1,837.4 | 1,837.4 | 1,837.4 1,837.4 | 1,837.4 | 1,406.1
C. Operating Cash Flow (A -+ B) 3,887.2 4,893.5 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0 4,895,0 4,895.0 | 4,895.0 4,895.0
D. Share Capital ' 8,221.9
E. Long-term Loans:
Foreign Loan 15,087.1 260.4
Local Loan 3,836.9
Total Loans (E) 15,087.1 4,097.3
F. Short-term Borrowing
G. Trade Accoun:s Payable (Creditors) 1,516.8 289.7
H. Total Source of Fund (IC ~ G) 23,309.0 9,501.3 5,183.2 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0 4,895.0 4,895.,0 4,895.0 4,895.0
APPLICATION: OF FUNDS
I. Fixed Capita: 23,309.0 61.9
J. Working Capi:zal (Debtors) 5,552.2 857.4
K. Financial Charges:
(i)  Interest on 1~T Debt (Foreign 10%) 1,534.8 1,496.4 1,343.0 1,189.5 1,036.0 882.5 729.0 575.6 422.1 268.6 115.1
{ii) Interest on L-T Debt (Local 18%) 690.6 673.3 604.2 535.1 466.1 397.0 328.0 258.9 ©189.9 120.8 51.8
(iii) Interest on S-T Debt (Local 18%)
Total Financial Charges (X). 2,225.4 2,169,7 1,947.2 1,724.6 1,502.1 1,279.5 1,057.0 834.5 612.0 389.4 166.9
L. Loan Repayments: '
Foreign Long-term Loan 1,534.3 1,534.8 1,534.8 1,534.8 1,534,841 1,534.8 1,534.8 1,534.8 1,534.8 1,534.8
Local Long-term Loan 384.5 383.6 383.6 383.6 383.6 383.6 383.6 383.6 383.6 383.6
Local Short-term Borrowing
Total Repayments (L) 1,918.8| 1,918.4 1,918.4 1,918.4 1,918.4{ .1,918.4} 1,918.4 1,918.4 1,918.4} 1,918.4
M. Total Debt Services (K + L) | 2,225.4| 4,088.5| 3,865.6| 3,643.0 3,420.5{ 3,197.9] 2,975.4| 2,752.9 2,530 2,307.8| 2,085.3
N. Corporation Tax 3.6 265.7 343.7 421.5 616.3 694.2 772.1 | 850. 927.9 1,156.7
0. Dividends
P. Gratification to Employees &
. Workers
0. Donation
R.” Total A icati . :
t pplication of Funds 23,309. 7,839.5] 4,955.5| 4,131.3} 3,986.7 3,842.0] 3,814.2| '3,669.6] 3,525.0 3,380.4] 3.,235.7{ 3,242.0
(L 1. J.M Q)
S. Yearly Cash Surplus Balance (H-R) 0 1,661.49 227.7 763.7 908. 3 1,053.0 1,080.8] ,1,225.4 1,370.0 1,514.6 1,659.3 1,653.0
T, Accumlated Cach Sui‘plus 0 1,661.8 1,889.5 2,653.2 3,561.5 4,614.5 5,695.3 16,920.7 9,290.7 9,805.3f 11,464.6 13,117.6
U. Ratio
Debt Service Coverage (C/M) - 1.75 1.20 1.27 1.34 1.43 1.53 1.65 1.78 1.93 2.12 2.35
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#£38 WA BRHER(5—24) ( Unit : RP. 1,000,000 )
Item /. Year 1 2 3 4 5 & 7 8 9 10 11 Total
Production (Bale/Year) 28,133 32,461 32,461 32,461 32,461 32,461 32,461 32,461 32,461 32,461 32,461 352,743
Capacity Utilization (%) 87 100 100 100 100 100 100 100 100 100 100 -
A. Sales Revenue 21,522.9) 24,905.2) 24,905.2 24,905.2 1 24,905.2 § 24,905.2 24,905.21 24,905.2 | 24,905.2 24,905.2 | 24,905.2 | 270,574.9
B. Variable Costs !
Raw-Materials 12,685.1] 14,790.41 14,790.4 14,790.41 14,790.4 ) 14,790.4 1 14,790.41 14,790.4 14,790.4 14,790.4 1 14,790.4 | 160,589.1
Packing Materials 268.2 309.4 309.4 309.4 309.4 309.4 309.4 309.4 309.4 - 309.4 309.4 3,362.2
Power Charge 2,327.3 2,535.41 2,535.4 2,535.4 2,535.4 2,535. 4 2,535.4 2,535.4 2,535.4 2,535.4 2,535.6 27,681.3
Total Variable Costs (B) 15,280.61 17,635.2} 17,635.2 17,635.2) 17,635.2 | 17,635.2 17,635.2) 17,635.2 | 17,635.2 17,635.2 | 17,635.2 | 191,632.6
C. Fixed Costs :
Maintenance Expenses 157.9 333.0 533.1 533.1 533.1 533.1 533.1 533.1 533.1 533.1 533.1 5,288.8
Labour Expenses (Direct) 762.1 765.2 765.2 765.2 765.2 765.2 765.2 765.2 765.2 765.2 765.2 8,414.1
Labour Expenses (Indirect) 287.2 287.2 287.2 287.2 287.2 287.2 287.2 287.2 287.2 287.2 287.2 3,159.2
Other Expenses : 193.5 193.5 193.5 193.5 193.5 193.5 193.5 193.5 193.5 193.5 193.5 2,128.5
Technical Assistance Fee 439.7 201.6 0 0 0 0 0 o 0 0 0 - b4L.3
Depreciation 2,217.7 2,217.4 2,217.4 2,217.4 2,217.4 1,837.4 1,837.4 1,837.4 1,837.4 1,837.4 1,406.1 21,680.4
Head Office Expenditures 327.3 377.6 377.6 377.6 377.6 377.6 377.6 377.6 377.6 377.6 377.6 4,103.3
~Total Fixed Costs (C) 4,385.4 4,375.5 4,374.0 4,374.0 4,374.0 3,994.0 3,994.0 3,994.0 3,994.0 3,994.0 3,562.7 45,415.6
D. Manufacturing Cost (B+C) 19,666.0) 22,010.7 ] 22,009.2 | 22,009.2 | 22,009.2 | 21,629,2 | 21,629.2 ] 21,629.2 | 21,629.2 21,629.2}) 21,197.9 | 237,048.2
E. Operating Profit (A-D) 1,856.9 2,894.5 2,896.0 2,896.0 2,896.0 3,276.0 3,276.0 3,276.0 3,276.0 3,276.0 3,707.3 33,526.7
F. FTinancial Charres
(1) Interest on L-T Debt (Foreign 8Z)| 1,768.7| 1,724.5{ 1,547.6 1,370.7 | 1,193.8 | 1,017.0 840.1 663.2 486.4 309.5 132.6 | 11,054.1
(i) Interest on L-T Debt (Local 18%) 994, 9 970.1 870.7 771.1 671.7 572.1 472.7 373.1 273.7 174.1 7h.7 6,218.9
(41) Interest on S-T Debt (Local 18%) 0 0 0 0 0 0 0 0 0 0 0 0
Total Financial Charges (F) 2,763.6 2,694.6 2,418.3 2,141.8 1,865.5 1,589.1 1,312.8 1,036.3 760.1 483.6 207.3 17,273.0
C. TYotal Cost of Sales (D+F) S 22,429,6 | 24,705,.3 ) 24,427.5 24.151.0 ) 23,874.7 | 23,218.3 22 942.0 } 22,665.5 ) 22,389.3 22,112.8] 21,405.2 ] 254,321.2
H. Income Before Tax (E-F) -906.7 199.9 477.7 754.2 1,030.5 1,686.9 1,963.2 2,239.7 2,515.9 2,792.4 3,500.0 16,253.7
I. Corporation Tax (Max.35%) 0 0 0 177.8 354.7 584.4 681.1 777.9 874.6 971.3 1,219.0 5,640.8
J. Net Income (H—}) -906,7 199.9 477.7 576.4 675.8 | 1,102.5 1,282.1 1,461.8 1,641.3 1,821.1 2,281.0 i0,612.9
K. Accumlated Income -306.7 -706.8 -229.1 347.3 1,023,1 2,125.6 3,407.7 4,869.5 6,510.8 8,331.9] 10,612.9 -
L. Ratios :
Operating Profit as % of Sales 8.6 11.6 . 11.6 11.6 11.6 13.2 13.2 13.2 13.2 . 13.2 14.9 12.4
Income before Tax as % of Sales -4.2 0.8 1.9 3.0 4.1 6.8 7.9 9,0 10.1 11.2 14.1 6.0
~4.2 0.8 1.9 2.3 2.7 4.4 5.1 5.9 6.6 7.3 9.2 3.9

Income after Tax as % of Sales







%39 WENEE (F—24)

(Unit: RP. 1,000,000)
Item/Year: 0 1 2 3 4 5 b / 8 9 10 11
A, Current Assats:
Cash 710. 4 822.0 822.0 822.0 822.0 822.0 822,0 822.0 822.0 822.0 822.0
Receivables ) (A1) 887.9 1,027.4 1,027.4 1,027.4 1,027.4 1,027.4 1,027.4 1,027.4 1,027.4 1,027.4 1,027.4
Inventory 3,953.9 4,560.2 4,560.2 4,560.2 4,560.2 4,560.2 4,560.2 4,560.2 4,560.2 4,560,2 4,560.2
Total Current Assets (A) 5,552, 2 6,409.6 6,409.6 6,409.6 6,409.6 6,409.6 | 6,409.6 6,409.6 6,409.6 6,409.6 6,409.6
B. Accum. Cash Surplus 0 1,311.0 396.9 328.4 358,56 488.2 664.5 1,020.4 1,556.0 2,271.1 3,166.0 4,089.5
C. Fixed Assets:
Buildings 1,285.2 1 1,220.8 1,156.5 1,092.2 1,027.9 963.6 899.4 835.2 771.0 706.8 £42.6 578.4
Structures 19,0 17.1 15.2 13.3 ' 11.4 9.5 7.6 5.7 3.8 1.9
Machinery & Equipment 16,067.4 | 14,760.9 13,419.0 | 12,077.1 | 10,735.2 9,393.3 8,051.4 6,709.5 5,367.6 4,025.7 2,683.8 1,341.9
Utility Eguipment 4,267.7} 3,864.6 3,435.2 3,005.8 2,576.4 2,147.0 1,717.6 1,288.2 858.8 429.4
Preoperational Expenses 1,899.5] 1,519.6 1,139.7 759.8 379.9
. - 20.3
Net Fixed Assets (C) 23,538.8] 21,383.0 19,165.6 | 16,948.2 | 14,730.8 |12,513.4 10,676.0 | 8,838.6 7,001.2 5,163.8 3,326.4 1.9
D. Deferred Assets 906.7 706.83 229,1 '
S j F p 2,419.4
E. Total Assets (IA v D) 23,538.8} 29,152.9 26.678.9 | 23,915.3 | 21,499.0 |19,411.2 | 17,750.1 | 16,268.6 }14,966.8 | 13,844.5 12,902.0 11
F. Current Liabilities:
Trade Accounts Payable 1,516.8 1,806.5 1,806.5 1,806.5 1,806.5 | 1,806.5 1,806.5 1,806.5 1,806.5 1,806.5 1,806.5
Short-t2rm Borrowing
_ .6
Current L-T Debt 2,763.7 2,763.6 | 2,763.6 | 2,763.6 | 2,763.6 2,763.6 | 2,763.6 | 2,763.6 2,763.6 | 2,763
Total Current Liabilities (F) 4,280.5 4,570.1 4,570.1 4,570.1 4,570.1 4,570.1 4;570.% 4,570.1 4,570.1 4,570.1 1,806.5
G. Long Term Debt: 2,210.8
Foreign Loan 22,108.8} 22,108.8 19,897.2| 17,686.4 | 15,475.6 § 13,264.8 11,054.0 8,843.2 6,632.4 4,421.6 ,210.
: ) 552.8
Local Loan 1,430.0] 5,527.3 4,975.2| 4,422.4 ] 3,869.8 | 3,316.8 2,764.0 § 2,211.2 | 1,658.4 1,105.6 ) 7636
Less Current L-T Debt 2,763.7 2,763.6 2,763.6 2,763.6 | 2,763.6 2,763.6 2,763.6 | 2,763.6 2,763.5 U
- - 763.6 0
Net L-T Debt {G) 23,538.8] 24,872.4 22,108.8| 19,345.2 | 16,581.6 | 13,818.0 11,054.4 §,290.8 5,527.2 2,
H. Total Liabilities (F + G) 23,538.8 29,152.9 26.678.9] 23,915.3 | 21,151.7 | 18,388.1 | 15,624.5 | 12,860.9 | 10,097.3 7,333.7 § 4,570.1 | 1,806.5
I. Eguity:
Share Capital
Retained Earnings 0 0 0 347.3 | 1,023.1 | 2,125.6 | 3,407.7 | 4,869.5 | 6,510.8} 8,331.9 }10,612.9
Total Equity (I) 0 0 47.3 | 1,023.1 | 2,125.6 | 3,407.7 | 4,869.5 | 6,510.8} 8,331.9 y 10,6129
J. Zofal Liabilities & Fquity 23,538.4 29,152.9 26,678.9| 23,915.3{ 21,499.0 | 19,411.2 | 17,750.1 | 16,268.6 { 14,966.8 | 13,844.5 12,902.0 | 12,419.4
K. Ratios: (H+ 1)
Current Ratio (A/F) - 1.30 1.40 1.40 1.40 1.40 1.40 '1.40 1.40 1.40 1.40 3.55
Quick Ratio (A1 /F) - 0.37 0.40 0.40 '0.40 0.40 0.40 '0.40 0.40 0.40 0.40 1.0;.;
. : 15/8
Debt/Equity Ratio (H/J:1/J) 100/0 100/0 100/0 100/0 98,2 95/5 88/12 19/21 67/33 53/47 35/65 /







#40 REARE(F—R4)

(Unit: RP. 1,000,000)

1

Iten/Year - 1 2 3 4 5 b 7. 3 9 10

A. Revenues:

Net Sales . 21,307.3 24,655.9 | 24,655.9 | 24,655.9 | 24,655.9 24,655.9 | 24,655.9 | 24,655.9 24,655.% | 24,655.9 | 24,655.9

Interest. 215.6 249.3 249.3 249.3 249,3 249.3 249.3 249.3 249.3 249.3 249.3

Total Revenues (3) 21,522.9 24,905.2 | 24,905.2 | 24,905.2 | 24,905.2 24,905.2 | 24,905.2 | 24,905.2 24,905.2 | 24,905.2 | 24,905.2
B. Cost and Expenses:

Manufacturing Cost (included selling, | 19,666.0 22,010.7 | 22,009.2 § 22,009.2 |} 22,069.2 21,629.2 | 21,629.2 | 21,629.2 21,629.2 | 21,629.2 | 21,197.9

general and Administrative Expenses)

Financial Charges (Interest) 2,763.6 2,694.6 2,418.3 2,141.8 1,865.5 1,589.1 1,312.8 1,036.3 760.1 483.6 207.3

Total Cost of Sales (B) 22,429.6 24,705.3 | 24,427.5 |} 24,151.0 | 23,874.7 23,218.3 | 22,942.0 | 22,665.5 22,389.3 | 22,112.8 ] 21,405.2
C. Gross Income (A - B) ~906.7 199.9 477.7 754.2 1,030.5 1,686.9 1,963.2 2,239.7 2,515.9 2,792.4 3,500.0
D. Amortization - 199.9 477.7 229.1 - - - - - - -
E. Income Before Tax (C - D) - - - 525.1 1,030.5 1,686.9 1,963.2 2,239.7 2,515.9 2,792.4 3,500.0
F. Corporation Tax - - - 177.8 - 354.7 584.4 681.1 777.9 874.6 971. 3 1,212.0
. Net_Income (E - F) -906.7 - - 347.3 675.8 1,102.5 1,282.1 | 1,461.8 1,641.3 1,821.1 2,281.0
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41 BBIFIARw b Frwia-70-(5—24) (Unit: RP. 1,000,000}
Item/Year 0 1 2 3 4 5 6 7 8 9 10 11
A. Income After Tax ~906.7 199.9 477.7 754.2 1,030.5 1,686.9 | 1,963.2 2,239.7 2,515.9 2,792.4 3,500.0
B. Depreciation 2,217.7 2,217.4 2,217.4 2,217.4 2,217.4 1,837.4 | 1,837.4 1,837.4 1,837.4 1,837.4 1,406.1
C. Interest 2,763.6 2,694.6 | 2,418.3 2,141.8 1,865.5 1,589.1 | 1,312.8 1,036.3 760.1 483.6 207.3
D. Operating Cash Flow 4,074.6 5,111.9 5,113.4 5,113.4 5,113.4 5,113.4 | 5,113.4 5,113.4 5,113.4 5,113.4 5,113.4
(& + B + <)
E. Fixed Capital 23,538.8 61.9
F. Net Working Capital & 4 7
e o 4,035, 567.
G. Closing Value 1,920.3
H. Revulsion of Working, 4,603.1
Capital
I. Net Cash Flow (D-E-F+G+H) {-23,538.8 ~22.7 4,544, 2 5,113.4 | 5,113.4 5,113.4 5,113.4 | 5,113.4 5,113.4 5,113.4 5,1313.4 | 11,636.8
42 BEIATABEKEE (F—24)
(Uniz: RP. 1,000,000}
(a) (b) (a) x (b) (c) (a) x (e)
Year Net Cash Flov Present Worth Discounted Present Worth Discounted
a v Factor Py = 14% | Cash Flow (DCF) Factor P, =15% Cash Flow (DCF) .
0 ~23,538.8 1.0000 -23,538.8 1.0000 -23,538.8 {(Note)
' _ - NPV
1 ~22.7 0.8772 -19.9 0.8696 -19.7 IRR = P + (B2 - P} oYy,
2 4,544.2 0.7695 3,496.8 0.7561 3,435.9 g _ 943.7
' R R T ¥ P A O Y SR ))
3 5,113.4 0.6750 3,451, 5 0.6575 3,362, 1
: = 14.78%
4 5,113.4 0.5921 3,027.6 0.5718 2,923.8
5 5,113.4 0.5164 2,655.9 0.4972 2,542.4
6 5,113.4 0.4556 2,329,7 0.4323 2,210.5
7 5,113.4 0.3956 2,043,3 0.3759 1,922.1
8 5,113.4 0.3506 1,792.8 0.3269 1,671.6
g 5,113, 4 0.3075 1,572.4 0,2843 1,453.7
o 5,113.4 0.2697 1,379.1 0.2472 1,264,0
1 11,636.8 0.2366 2,753.3 0.2149 2,500.7
NPV = 943.7 NPV = -271.7
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%43 BHBERy b Feva T ({r—-X4)

(Unit: RP. 1,000,000)
Item/Year 0 1 2 3 4 5 b 7 0 9 10 kll
A. Income Before Tax ~906.7 199,9 477.7 576.4 675.8 | 1,102.5 1,282.1 1,461.8 1,641.3 1,821.1 2,281.0 -}
B. Depreciation’ 2,217.7 2.217.4 | 2,217.4 2,217.4 2,217.4 | 1,837.4 1,837.4 1,837.4 1,837.4 1,837.4 1,406, 1
C. Interest 2,763.6 2,694.6 | 2,418.3 2,141.8 1,865.5 |} 1,589.1 1,312.8 1,036.3 760.1 483.6 207.3
D. Operating Cash Flow 4,074.6 5,111.9 | 5,113.4 4,935.6 4,758.7 | 4,529.0 4,432.3 4,335.5 4,238.8 4,142.1 3,894.4
{h + B + C)
E. Fixed Capital .23,538.8 61.9
L1 Ki ) & _
F. Net Working Capi t?\clidition 4,035.4 567.7
G. Closing Valué 1,920.3
. Revulsion of Working _ 4 ]
Capital ;6031
1. Net Cash Flow (D-E-F+G+H) | -23,538.8 -22.7 h,564.2 | 5,113.4 4,935.6 4£,758.7 { 4,529.0 4,432.3 4,335.5 4,238.8 4,142.1 | 10,417.8
FzA44 HBIHAEHER (F—24)
| (Unit: RP. 1,000,000)
(a) (b) (a) x (b) {c) (a) x (c)
Year vet Cash Fl Present Worth Discounted Present Worth Discounted
a as oW | fFactor P; =13% | Cash Flow (DCF) | Factor B =14% | Cash Flow (DCF)
t
0 -23,538.8 1.0000 ~23,538.8 1.0000 ~23,538.8 (ote)
1 22.7 0. 8850 20.1 0.8772 19.9 IRR =P + (B, ~ By) REvi
) : ' : U i ‘ Y7 NPVI - NPV:
2 4,544,2 0.7831 3,558.6 0.7695 3,496.8 7
_ 191.6
= 13 + (14 = 13) —357 5 = (=976.4)
3 5,113.4 0.6931 3,544.1 0.6750 3,451.5 ;
4 4,935.6 0.6133 3,027.0 0.5921 2,922.4 = 13.16%
5 4,758.7 0.5428 2,583.0 0.5194 2,671.7
6 4,529.0 0.4803 2,175.3 0.4556 2,063.4
7 4,432.3 0.4251 1,884.2 0.3996 1,771.1
8 4,335.5 0.3762 1,631.0 0.3506 1,520.0
g9 4,238.8 0.3329 1,411.1 0.3075 1,303.4
10 4,142.1 0.2946 1,220.3 0. 2697 1,117.1
11 10,417.8 0, 2607 2,715.9 0.2366 2,464.9
NPV, = 191.6 NP = —976.4 :
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£45 MBHWR(T—R4)

{Unit: RP, 1,000,000)

Item Fixed Costs Variable Costs
Réw~Materia;s . 14,790.4
packing Méterials 309.4
Power Charge 2,535.4
Maintenance Expenses 533.1
Labour Expenses (Direct} 765.2
Labour Expenses (Indirect) 287.2
Other Expenses 193.5
Depreciation 2,217.4
Head Office Expenditures 377.6
Financial Charges 2,141.8

Total 6,515.8 17,635.2
A. Sales Revenue 24,905.2
B. Total Variable Costs 17,635.2
C. Contribution Margin(a-B) 7,270.0
D. Total Fixed Costs 6,515.8
E. Contributioh Margin = Sx 100
. A
Ratio
_ 7,270.0 _ a9 7o
= m X 100 = 29.2%
D
F. Breakeven Sales =5
_ 6,515.8 _
= =55 5% = 22,314.4
G. - Breakeven Capacity = % X 100
_ 22,314.4 -
= 515052 X 100 = B89,6%
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®47 HLERAE(Fr—24)

{Unit: Rp. 1,000,000)

SOURCES OF FUNDS Year 0 1 2 3 4 5 6 7 8 9 10 11
A, Operating Profiﬁ: (Refore Interest 1,856.9 2,894.5 2,8%96.0 2,896.0 2,896.0 | 3,276.0 3,276.0 3,276.0 3,276.0 3,276.0 3,707.3
. & Tax . : : : :
B. Depreciation ) 2,217.7 2,217.4 2,217.4 2,217.4 2,217.4 1,837.4 1,837.4 1,837.4 1,837.4 1,837.4 1,406.1
C. Operating Cash Flow (A + B) 4,074.6 5,111.9 5,113.4 5,113.4 5,113.4 5,113.4 %,113.4 5,113.4 5,113.4 5,113.4 5,113.4
D. Share Capital
E. Long-term Loans:
Foréign Loan 22,108.8
Local Loan 1,430.0 4,097.3
Total Leans (E) 23,538.8 4,097.3
F. Short-term Borrowing
G. Trade Accounts Payable (Creditors) 1,516.8 289.7 _
H. Total Source of Fund (&5C ™~ G) 23,538.8 9,688.7 5,401.6 5,113.4 5,113.4 5,113.4 5,113.4 5,113.4 5,113.4 5,113.4 5,113.4 5,113.4
APPLICATICNS OF FUNDS
I. Fixed Capital 23,538.8 61.9
J. Working Capital (Debtors) 5,552,2 857.4
K. Financial Charges:
(i}  Interest on L-T Debt (Foreign 8 %) 1,768.7 1,724.5 1,547.6 1,370.7 1,193.8 1,017.0 840.1 663.2 486.4 309.5 132.6
(ii) Interest on L-T Debt (Local 18%) 994.9 970.1 870.7 771.1 671.7 572.1 472.7 373.1 273.7 174.1 74.7
(i) Interest on S-T Debt (local 18%)
Total Financial Charges (K) 2,763.6 2,694.6 2,418.3 2,141.8 1,865.5 1,589.1 1,312.8 1,036.3 760.1 483.6 207.3
I.. Loan Repaymants:
Foreign Lecng~term Loan 2,211.6 2,210.8 2,210.8 2,210.8 2,210.8 2,210.8 2,210.8 2,210.8 2,210.8 2,210-8
Local Long-term Loan 552.1 552.8 552.8 552.8 552.8 552.8 552.8 552, 552.8 552.8
Local sShort-term Borrowing
_Total Repayments (L) 2,763.7| 2,763.6 | 2,763.6 2,763.6{ 2,763.6| 2,763.6 | 2,763.6 2,763.6 | 2,763.6 | 2,763.6
N Joral hebt seriems LY s76ne| siassa| s | 4905 | aieonr| ase| aoreca] 3.0 | aszr) 2en2) 29709
N. Corporation Tax B 177.8 354.7 584.4 681.1 177.9 874.6 971.3 1,219.0
0. Dividends
P. Gratification to Employees &
. Workers
2. Donation
R. Total Application of fgngsJ w oo o) 235384 8,377.7]  6,315.7f 5,181.9| 5,083.2 4,983.8| 4,937.1| 4,757.5| 4,577.8 4,398.3] 4,218.5] 4,189.9
S. Yearly Cash Surplus Balance (H-R} 0 1,311.0 -914.1 -68.5 30.2 129.6 176.3 355.9 535.6 715.1 894.9 923.5
T. Accumlated Cash Surplus 0 1,311.0 396.9 328.4 7358.6 488.2 664.5 1,020.4 1,556.0 2,271.1 31,166.0 4,089.5
U. Ratio
Debt Service Coverage (/M) - 1.47 0.94 0.99 1.04 1.10 1.17 11.25 1.3% 1.45 1.57 1,72
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