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<Notes and Disclaimers>

= This report is produced by the trust corporation based on the contract with JICA. The
contents of this report are based on the information at the time of preparing the report
which may differ from current information due to the changes in the situation, changes
in laws, etc. In addition, the information and comments posted include subjective judg-
ment of the trust corporation. Please be noted that any actions taken by the users
based on the contents of this report shall be done at user’s own risk.

- Neither JICA nor the trust corporation shall be responsible for any loss or damages in-
curred by use of such information provided in this report.
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T (Bt 0
7 e %) 50% 15% 35%
7 (a—yr
B2 85% 6% 9%
(ZH : EMFF 1 b, 201949 AKKsS, (EL> =TI FRA B 7 U > )
(1EGP= 6. 60]JPY, owanda rate, 20194F 9 H 30 HIEEA)
£ 2.5 =7 MO KIZIIT B NGO FEHE MFI E D PEE BRI
Class A Class B Class C =1
Minya 1 2 142 145
Qena 2 1 121 124
Sohag 2 0 92 94
Asyut 1 2 83 86
Faiyum 1 1 64 66
Beni Suef 0 1 58 59
Aswan 1 1 47 49
Luxor 0 0 37 37
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\ Total | 8 8 644 660
(EMEF & 7V > 2)

TV MBI D MR I, HASHIZEE MFT & NGO JERE MFT O 2 FEEEMNFAET D A3,
TOEEETNMIREL RIS,

BRASHIZREMFT 13, FIARBRZEEARL L, ITHREOFRRE & bICT VX NVEMEETE
FLERALTEY, 77V EB U —E REH., S & Ao B g (B
#. B, FESMAMOEMRKGER L) ORBEZEREL TS, LER->T, Wiho
PRASHETERE MFT & S 3B LA R Z U,

—J7., NGO JERE MFI I&, FUZSMECRIC X & FEMkfe 2 etk L oot Bis 2 R L L
TW5, —HOKFII~vA 72T 7 A4 F o ADMIZe — BT IEEIE, PEEIER,
YT 4 73R, FEESESR AT L TS H 00, K0 NGO FEREMFT XK
B NS v A7 mT 7 A4 F U AR EL TV 5,

2) MFI & ORBRIRGEEEET T WVIZEET 5 /38— M — » TSI BT 5 iEam i R

MFT & OPRBRARGEESEE 7 BT 53— b — 3w TSI 2w 217 - 72 MFI

(=SSN AP/
BT Y — eT7 YTk
St RE Tamweely, Aman, Tasaheel
MFI
NGO FZHE MF1 Class A CEO0SS, REDEC
Class B, C 21 M

2) —1 RSN & Ok 5

# 2.6 EHRLEHBRNESHEFEENFI (&34

MFI 4 B

Tamweely | BIZE : 2018 K% : 97

BT 5% R EGP 906 mil.  (F959.3{&M) (2020 4 12 A K)
HHVEAHES 67,000 12 (2020 4F)

B RS, SRkt S 7 77U Z 8l FinTech HEdE 2 1215
Aman AIZE - 2017 5% : 80

B ei%e - EGP 7256 mil. (K9 47. 4 {&F) (2020 4 12 AR)
BV - 97, 000 12 (2020 4F)

FR RSt & - 1T 72 £ % F#hTJ % Raya Holdings O<&fl =4k, &
At a7 7V Z @l FinTech HEdk % 124

Tasaheel | AIZE : 2015 JE# : 600

Bk e - EGP 7256 mil. (K9 47.4 (&) (2020 4 12 AR)
BRI E% 97, 000 £ (2020 4F)
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B #ha . HEGER P2 FHNT D GB VL —TF D& fF2tt. ARk
&7 7Y ZHEHC FinTech HEXE 2 F2 5

—~~

A ERL) (1EGP=6.55JPY (oanda rate, 2020 4F 12 H 31 A))

KRR SHERED WFI3 AL, Wb A2k, X - H R - AKGERHe, #EHrEaR ke

7% ERFERIENUH, INEEXL A T A WA N TOBFIRE. B (Z LYy P —
R) B§RE7Z: & & Feaalin 2 2 &Rl A7 7 ) &R LBV, W7 7Y o TOEER, 5
B HA FEH L TV,

K3t b, v ATy AT U RAFEETVIONTIL, FEER— DL L TIH
BHEO— BB, R I HELIZTEDORVWEERETHY . NS TFTF
D MFI 23DFAD MR LRSS &l EstE - FHESROMEIRE M- L—a v -
NoFR O TEEET N THDLD LT, RN FEESMNZHET LS N T P v e
Vo NUFR U TREET VICEH - TV,

ZOFEE E LT, & 34E L HEFEMMEE LT FinTech, 37205 IT 295 /H L7-&@y—
EADOREZRmS>TEBY . @BHKGT 7Y D=7 25> TND,

~A 7 O RROIRGEELEIZ OV T, 3l b r— R (EBE D IRRIZ iR & 35
CERBETH A= S D RER) (38RO A2 R LT,

INBRIUH g RUR U THEET VAT DA SHIVEE WFL 126 LT
X, Fto7 7 RESERERG L LIS AR OERIC L 280N e~ A 7 1
RRIRFE A4 L1282 B L C7 70 —F 45 Z L N ATRETH 508, R EEOHEE
LTV D REARFEEEEE T ANEHICHEHA TE 2 RN TIEBEANEE 2 5,

2) —2 NGO EHEMFI & Digamit

# 2.7 ERULEZKFENG EREMWFI (22  HiF)

MFI 4 WL

CE0SS BIZE 0 1996 XZJEF:N.D. KJE: A=

BAr4aF%E 0 500 mil (R 32.5 (&) (2019 4EJE)

o— R EEIIN D, CIEE % : 14,500 44)

Fe . 27 NECRO NGO, 330, PR, BRSEFIMZ S rb 2 BRFS IR Eh 2 S5

REDEC BIZE - 1997 = JE# 16 K5 - o

B 45%E - %9120 mil. EGP (6.7 (&) (2023 4-FE)
n—22 8% 10,000 4

Yo R vy Yy — VIRTCRRE, BEEIIR, ~— 7T 0 vkl e
— BT — B R Z iR,
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# 2.8 4R Farshut HiFT7E NGO FEHE MFI & DRI —F 4 7 (£ 21 HiK)

(2023 €£ 5 A 30 HBAE)

R WERE n—

NGO/MFI N 5

/ML £ %5 (EGP) (JPY) B
The Egyptian Association for Development, 6.995 315 6. 773, 499 798
Farshut . .
Businessmen Development Association, Farshut 4,915, 670 26, 102, 207 517
Community Development Association, El-Waqf 4,125, 630 21, 907, 095 434
Hope Ragaa. and Love "Mahaba” Association, 3,917, 560 20, 802, 243 412
Nagaa Hamadi
Community Development Association, Nagaa Zi-— 3,920, 760 17,102, 235 339
dan, Abou Teshet
Health Improvement Association, Nagaa Hamadi 3,021, 250 16, 042, 837 318
Community Development Assoc1at10n, Negm Bah— 5 915, 860 15, 483, 216 306
gour Sons, Nagaa Hamadi
Community Development Association, Kharfah, 5. 270,315 12, 055, 372 938
Farshut
Community Development Association, Hou, Na- | 715. 690 9. 110. 313 180
gaa Hamadi ’ ’ ’ ’
Community Development Association, Darb, Na-— L 910.715 6. 498, 896 197
gaa Hamadi ’ ’ ’ ’
Community Development Association, Nagaa 875, 715 4 650. 046 92
Emara ’ ’ ’
Community Development Association, El-Ma-— 790. 630 4 198. 245 83
harza, Abou Teshet ’ ’
Community Development Association, Nagaa
Ghanem, Farshut 760, 320 4,037, 299 80
Together Development Association, Qebebah, 750. 930 3 987 703 79
Farshut ’ ’ ’
Community Development Association, Khay—
rabah, Farshut 225, 690 1, 198, 413 23
Community Development Association, Waqf 215, 320 1, 143, 349 23
Community Development Association, Abou
Menaa Bahari, Deshna 210, 760 1, 119,135 22
Imam Hussein Charity Association, Nagaa 197 860 1 050. 636 20
Hamadi ’ ’ ’
Community Development Association, Refaa,
Farshut 197, 840 1, 050, 530 20
Fidelity Association, Saaida, Deshna 167, 580 889, 849 18
Al-Shorouk Association for Development, Abou
Teshet 125, 760 667, 785 14
aFt 38, 757, 220 205,800,826 | 4,073
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KF NGO JZHE MFT @ CEOSS, REDEC @ 2 FUAIZAN X, EMFF O /1245 C, =7 Ml
i8> NGO JERE MF121 [ & DfFam & 179 2 & W TE T,

2?9 B, KFREDEC, [ 21 HIKIZEWT, v—r2BRIT~A 7 nffkit— 20k
B LT, OO AE TR L, BDAEWIRREEIL, o — R (EEE N
RFIZFRIE D38 IR C A N — S AL DRI . SECIRIR, R, BRI Ch o
oo FTlo. NI ITTvabD=A 0T 7 A4 F U AREETNAOBRPIIH LT, bDiE
Wb = RE AR 2 =T f OFEICOV TR YT S OSUIRICIEHIZE £ 220 & DEZ
TholzNR, N AF P —ERICHONWTER, FENRE RPN,

FplZ, KT REDEC TlE, m—rRBMITHEEIMZIT > TWDRE, N AF v ¥—E
ZADREHAG RO, N T TTaD~vA 0Ty A F U AFEET NEOEBPERRS
iz, $R%EE¥IT. REDEC & o<, 202346 HIC~A 7 n{fREE, ~( /a7 747
Y ADDXALSEE B & LI iEEICFR 2D MOU Z##fk5 L. 2023 4 10 A ICPRERT 2R o F2hi
% WhlE CIhE LT,

—J5C, REDEC, [Al21 MfAE b, EBIZ~A 7 nRRIRGEEEEN TE DRI E D
B THoTz, TOHMEE LT INGOZEEMFI @ DX kDL OMENRET bNTZ, ~A
7 ARV —EAOHNRNELEAET LSS, FHY— B AOEANE e HHRBHATO
HHEARM LR D70, BACHBI E 725 S5 2520k H - 72,

UUFICREEZ FER T 5,

> NGO JEHE MFI @ DX fkd %4

NGO JEHBE MFI IZ. KTFREDEC H & T, T Y H Uk, DX{kIZ oW THEN TV, D
ERFERE LTE, BARBIIMAT, ITHMERENRETOND,

NGO JEREMFT CT%, FRADBIRICE Y, v v a2 LV AUIT=Y 7 N TR ELT D
BFRFV—ERAZE L TEALTWDER, TOMD~A 707 7 A F 0 AHEEHIC
DWNTIX, A, IEICTBWT, RIEREARTOEBN L AFEL, FEODRILEIH
EFTLHHERK L 7o TN,

2) —3 NGOJEREMFI & @ DXL DERZ &eftf & LT RkAY e~ 1 7 v (RBRIRGEEHE 0O A]
HEME

BHENHO IDXEOFERIZ LY . FEIDRIMI, FHIC~A 7 n R — 2 %28
AT DRAVAEENTGEIT, REEEET 2 B8RIEH 500 & ORVITHR LT, REDEC,
[F 21 Fifk e & TRFEEEET HEEITH D) LDRERH 7=,

Z 2T, ZORBICEEL T, BRCEITT AN T T Y 2 TO DXLHEHI AR T 5
&L BWEAL AR L, TNGO JEHE MFT @ DX fbdthi) OREEETEARZ G ie < D0 HE
HEZITDICE ST,

REDEC, [A] 21 F{EM S OFEFMAR O 7= O /5 A BT 5 LI TO@E) Th b,
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£ 2.9 NGOEMFIIZBITA~A 7 vk — e REAICAIT CRRTEEE

RRE B EFHEE
NGO JZHE MFT @ < NERLMEL THRIHARER YT A7 ) 7y g VB TRl
DX fLD# I B 27 LA

BEEOEBEFIRFE S —E R LFH AT A

RREE R (RRE. M. OE. AZ v 7)) 1T VAT A
LA ERE

VAT MUK DA T T 7 A F U AEEORRLL
cHEICOY AT LEFLAAREL T2 AMBAZE., A% v 7HE

~A a7y A RN TTaDwA T T g AT U ARAFER T =X
T ARE T e — S B OEE, WONTHT e — IR HEA T
D% EoE

= VR BAOIRFEIEAT (FF = 3 UHERR)
CORPRIE, EARREL Ao Ton— U BB A~ORR, VATV 2
— U7, HEEMT (VEF—a ), AREHEOE
A a7y AT REOREEE (KPTEH, UFEH, A

2 T HE)
0 — o BME NI TT A= T 4T T T 4 AR
T D EER AEREME . INSMER T &R S -0 n — 2B AT R E,

RS TR D 0 AL

e AEPEME . IR A E S D T OB, R 7 L oiE
(R TTF v anbORE)

TGN, ~— T T 4T TTUT 4 TR DFA
TR =T 4 TR ST B LRG0T U &
2R,

3) MFI & OLRBRARFEESEE T /LI B 2 BUHNE S VEIT LR 2 fhm

MRASHIZRE MFT & OEHEICOWTIE, FBENFL BT 7V ICk 6740 - 77 v b
TA—LEELTEWDDDL R T I gy AU TEETTAEARHAL NS L
Mo, BEEOBENT 7Y EOBR, FAFNERN, BRI ZE Uk E 2o
TWAT7e), FEREFICET OEREGL DL, ~A 7Ty A F R AT
BRI -~ A7 m s ZH TNV OHFNREELHTENE LY, Lo T, e
ENEET D RBIGEEEET L L OFRMETEO S En s,

— 5T, NGO JEREMFT & DI H>WTIL, R MFL b d U L—a iy
T NRUXR U TREEETVIERIL TEBY, NI I7T7vadvA a7 7 A F U AFE
ETTNEOFEPMERR OGN D720, RIGEHEOATREMEIXH 5 DD, FIZ DX kD
FHIFDEOFEIZORNBS>TEY, v A 7 Rk m—E X2 BINT 580 E Bk
O F F TIHRFTEEECRIE Y — EAOFHENIHE LN EF 25,

L2rL7223 6, NGO JERE MFT Tl 7oV VRS D & % DXMRICRE L, RO Y Y
—ATDXLERIETZET, A7/ 77 A4 F U AZFT LD E LTEFERIEIL LR
WAEFN, v A 7B RREEATHIEBAREL Ro TN &EB XD,
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(3) B A PEMERRAE S (B )

il EE T C OBIHIE A PEIZ DUV TUX, FRA, IFE & OFHAcH#iz 18 U TR L7z,

~A 7 BRREEICOWNTIE, RO LB D | FRAIFRRIESEIC L > Tv A 7 2Rk
FIERHTZIBEA SN DRI H Y . FRA B HARPT S ~OAETERE L AL T2~ A
7 BRI OV TR 2 FETEY . SAEDOBAICO VW THEBNTHD Z b, 5
D~A 7 afREHEOIEREA L & HICHEA T+ ICHR SN b0 EE 2D,
Z0 BT, OBFIC L DMEIRREE L Ops, QFEREFREICLD VA 7EH, 02
SICBWT, +oiat e mANE L £ 2 5, FICiERT 5,

OBUFIZ X 2RI RREIE & OBiE

2021 47 9-10 A OBIMIFHAIZ T, FRA 23HEME T 2 SR CRRH EE DA B Tz o
776

i EEEIILL T D L0,

A a7y AT U AOBE ERRE LT HIACRB I
< MR E DI & [E & R
s A BT 7 A AR S AL LR U PR RIR AL DS AR A 5 52

LU, PRERERR e ERIRESHEIC BT DU E~DOBER S R/IC L > TED
BN TWDH7R EDORED S, TFE TOE T U U RIS, RSO SEHIRIR S 05| 5%
(05 a RVSRIEL TS LY S PARY g Wyl

B D 7= 0 FEHE L 7= NGO JEHE MFT o REDEC RFED Y v < /VIKIZ L D &, kR
T w — U 2B AORBE TN O— T RENE T+ 72K ETIEZR < 51 & & RIR
=—RAEFREN TN NWEDZ EThoTz,

SRR BRI E DOIRBENFIZ AR NR L e o TR, ~A 7 nfRFERICE T 568
WS 2 AT 2 T, IREENADSRBICRIRGIE & BEE LHEAE T2 E0NH 5, E72. FRA
IZX > THTERBHIBHRETH D~ A 7 n RIRSHITTRFIRBRBIE D5 2R 22 EDFRE S
nnZ & Lot h . BURODIEEME~D BB OENRBEHR TG 521E, FHENKDE
LER & 725,

QAHBMRIFEICL DY A7 EH

<A 7 AEBREAEIRHNCEE LTk, FRAIZAEBSERE DO A U v M asiai L, EREE
TOFESANHFHEFETCND,

BRI >TE, VYA Ny 7 TN RREN— 222162 A v b3 D
. RREMNC L o TiE, AREBRTREEETE FE) AT RERL1-0, FERL
WHNTBNT, WP HICEEERRE Y R 2252 L2 5,

ZOBEMND, BUNTEREBROEL L0 —HITK S Te B FIENZEY EZE 2D,
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#£ 2.10 EHEENFIZIEI AV T RAY v b

HH AUk T AU v b
TR B A < NF - R - BEARR CRIEE | - RS & OIS - BEAEET D
ERP 3 HE A T Z 2h=EE Tosb, VAT A - EEF - BB O
L]
P it BR %6 < FEATURESC X DRI | o 1 OO Z BGEE IR DI b A
P C P b Rk S8 P ih D 72 O xF IS DN HE L
3 - <1 DOMETIEMDOIRFET | R « AF v 7 L b EBFEEORIE/
LRI Y DI EE - BIERE TR B PN R D B | 2 R ] 2
5 < L - G 7R ERRR Ok & TR A

a3 2 D B ) SR B R ME

THEH - BRI LTY | ARBIE RS O A E R
VA Ny T

U R G « BERHEDO ZAEVED BIEIL | - AR TY A7 FMERERY U R 7%
7B EE B O A3 AT PRAEEAE B D faf 150

B
HE

GLESRIl(EY)

4 BRAFEIREMFR E R AT REME

A2 U CHEBZ BHEd SD6s D T —)1
| O R | @t | O%F |

AEEIT AR E A ORI S OFE A AR U, AR OREL X 5, SRla B o/
1L SDGs DT —/L 1 TEREER] Z#ERT HFEETHY , EIGREORMZ @ U THEE D R
7 OBHELIZ LY FORERICKHS Z & %28 <,

Fro. ERRROTFERRZ & B SR E ORI &+ 2 RRpG M Z B LT, 2
—3 [FR_RTOANEFELEME], T4 [TXTOAXIZEEANLSANFETED
EMWHAB AR L, AJEFEOMES A RET 5 2 A ERICEST 5 FB (Enabler)
ELTREEMIT BTV D,

753 ODA ZEfH{t

ODA ZF(LINZS /HHE AT REM:

BURE S C ODA b M ONEHEITARE L TRy,

W), BRI T D~ A 7 2 (RREAEERE, 5 KITFR D ODA FHEITER L Cid, BRARE
HEXDRRA S > 7 MFL A X > 7 ~O ERHGEA 5. NEFEITAEO LN EE

5 &8 {E (Financial Inclusion) (& 2009 £EYY/N\—S Y3V TERICTRBEIN-BMETHY. [2THO A LB, BY L
THEEIC. F-EBEE->STEOBR VSR Y —ERICTIEAL, AN BESNDEIZEKRT S,
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EEZ. HAONTARBBENERICEHE I NN E S . WA TH 28 - IpP o
KEE 7 +n—3 DR A RE L L TREL T,

UL, REOER, LTOREENG, DA B LR OEHEABE LW & & L,
OREEZEPEE LT RBRIRTEEEE T T L O RNE G

ODA F¥EALICEE L CYPMEE L7e FREiEIE, N7 9T van i dkn—raB L
DERERBEREAT D ~A 707 7 A F 2 AR & OIRBRIR T8 2 D 2 W CRAR
#EEEINIBETH -T2, L, ARo@EY . HASHIZHE MFT, NGO FEHE MF1
EBENTNOBEE N HIRERENEE LI RRIRTEESE T 7 /L & ORGP L7z
72, ERERRENE BIZE DSBS RPN 0DA R E-CEHEE A L <
ol
@= V7 MIEIT 5 DX (Lot

R, EICEERE T v VAR E LT AARORREEE EoBH O %
e & LICARERRE CTh > 72,

LvL, =Y 7 b T, NGOJEREMFI TO DX{bD BN LIIfEE L THEETDHH D
O, RASHEENFT OFT P Z VT Ty b7 +—2fb, ¥ v a LA —E2DEK
7 B AR T O DX AL HERE L TV RIS L7,

FFR 7~ A 7 B R —E 2 6 DXL O 1T BgEE F CORBIAEE Sh, DXLic &
2 BHEE LTZEDO TR b & 0 15 5703, BUROIRE D £ £ TO 0DA A0 HE 1 30
OICIEnEHrsin s,

%4 B R A R B A

1 BV REHG A

INETONR= M=oy THEIR LiHEwm. HAEOR KNS, BRFRTO~ A 7 afk
B2 D BRI HE LU &3 2 28, INGO JZRE MFT 12 381F % DX (kD tkiv) OFfE% w iRk
T 52 & T, RECEORBIRTELET T M IES v A 7 nfRRFEEO ATREMEEZ R D D
ZENTEDLZ EHALT,

T, BEURRERMEE L LT, R~ A 7 RREEORRM A g2 o0,
NGO JEREMFT ~DHFE VAT KEANIC L D2 FET Vu—F 2 HIET L L LT,
LLFIZRER T 5,

(1) ~ A 7 O RS EICIR D TR R
O~ 7 affkE@iliGE LTOZT T hO~A a7 74 F 2 AFEEOMKS
RECEOBET DA 70T 74 F 2 A& ORRIGEEEET VA2 E 2T L &
TVF MZBIT B NGO JEEEMFL & DEHEN N T TF v adD~vA 707 7 A F o AHET
TIEDOEEER EN DR bE LT 7 a—FThd EEZD,
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F 72, NGO JEHE MFT 1X, #AEEL CIx 995 £ « 97% & JEAEIRE A & » CHUIERIZ % 35 L 7=7hE)
FIToTEBY, v—r2BH8TH 197.9 H A LRIT. BXESHIERENFT & THRHLZ W
BaHLTEY ., BB ONT-REBERME KT 5 ECEAEEZA LTV D,

QHWF R TD~ A 7 1 ARBRFZEITAR D FHE v REVERFA
B COFEHWICHOWNT, LTFD 2 SOFBEMNS, <A 7 nfRRFEOBIGITH
LWEEDI D &G0,

1) NGO JEHE MFI 1281) 5 DX btk

AR D@ Y | NGO FERE MFT (2B W C DX{EDOBNBFIE L TH Y . FHEOIELENFE S
oy IS~ A 7 2R — A ZBINT 258 LORBEN, 2070, HEICOND
Tafenm L72 KT REDEC, 7 MHUE O/ N MFT - 21 BUA & &, DX (L3 HEA TR
BUROFHREE T TO~ A 7 r R RV — B REAIZ DWW TR e B A/ LT\,

2) TUThOENA T LR
TV MIBY D ELOYMEEIRIUCER D &, HBWE L Rb~A 70T 74T
AP 1 — L2 BT AR K D (RIRTE S 2 35 = LR TH B,

R 4.1 =V MNIBITHEN S EMD CPI ERHHERE
CPI J7CPl | H#l&E B
2023 33.8% 38.3% 15.7% 54.4%
2022 13.8% 14.9% 10.3% 16.3%
2021 5.2% 4.4% 8.5% 2.4%
2020 5.1% 2.3% 10.0% 3.0%
2019 9.4% 5.8% 15.0% 16.4%

(CBE HP X 77 VAN T, BA4E 1—12 H O FR)

BNA T VRIZEY <A 7 n RBREERRGANETH S LW 2B HRIZLI T O®E Y
TH D,
1) PRBREEGHIIBWT, K& 3HO/EFK, $7bb, PELLCR, TEMR (B
PEEHIRIEIY ) TEFRERERTETILEND D,
i) 205 bTEFEREERICONTIE, SREIIFICHE S 2 WIRIC 42 2 RS2 IR
D NIEE . g e EORREMZ R L, REREHEM OFH RIS L E R P ERER R T
RIET Do
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i) FRICAEROYE . REREIRIIEET (B : 34, 5, 1047 L) IThSD, %
DAL T VROBEMEREL, VFELETTRIEERFOFEE S ZEOT, T
EREBRRLRET D,

v) FEROA 7 VREBET DB, BROA T VRESE LT 505, 2023 4EIF
RTCHE) 30% M 64 v 7 LRKETH DL Z LICEAD &, TEFEERELEL
REEZ %5270 REEIKEED L2235,

v) ARIZ, TEFEERLMS AFHEY ., EEOA 7 UEPRBLY bE<HER LY
AL, EBEOFEEBROMRNILAEND —T7, RIEIRIEIC X - TH i 2 FREREH
ADHFRDOFLEEFY 31T D700 T FERIZE T D RIA L FEROES KL (W
Y) Lo THIE~~A T AHENT2HER E 20 | padloesik, BERREL, &
ITM BRI DO BB 722 L1227 3 5,

U LEDOEHNS, <A 7 B EROFEEIITHOVWTIT, Jl&fEx~ 7 o fFER e 42k

LoD, WRERERAZED, FEEZRMD 52 & &7 2,

(2) NGO FEHE MFT ~D 55 & A 7 A3 A O 453 w] RetEREAfh

FEFEITI T H3EHE S D NGO FHE MFT T % REDEC W2 Dk 217 - 7= NGO JEfE
MFT « 21 FUAL 0 . FH AT AB%E - AL, WHOEBICHE LI b, 1T &
AT OB D5V F BB AL EET 5,
BEICHRERBENR—FF—D UL I —F BN, v~ A 7077 A F AR, A 7 aff
BRI E T D2 FH AT MIMEF . OBAFEREA L TN LD, Bk
AT LT NIBTH~YA 70T 7 A4 F U AFREOEF 70 —IlGbE T, HAEK
el

B, HEEH, NFEH, BRI ER 7o —Icon TR, LE— L TW\WA =
O, NAZ<A X ETICEOEFHEANARETH D,
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(Example)
Centralized Processing Server
API” connection = Dgily client Database

x - Monthly client Database

Option Package ==
A — |
Past DB
= *>—9 : Financing Remittance Saving DB
-— 08 08
== e .
-—
Cashe Server
Pension DB Life insurance eneral
User Interface (Ul) \ DB insurance DB
Specific Aps (Applications

) Output format Output format Output format
* API (Application Programming Interface) for FRA  forbranches for agents

(R
M 4.1 UCI ZN—FI2kB~vA4 70774 F  RABEDOHEESETHI AT LMEE

{T}
l.,l) g,
i

o =06

AL L

[ Access Control
A P Pl AP NP NP
MFI “A" MFI “B" MFI “C” MFI| “D” MFI “E”
(PR AR

4.2 799 Rava—T 4 I BRICED2EH WL ~DOV AT LEA

2 s

~A 7 B REFEZEICOWTIX, REDEC & DBREICE Y v — 2B RITRREEREZ1T

S77,
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F7-. NGO JERE MFT ~DHE L AT L AIZHOW L, Ry F~—2 & LT REDEC (28T
DEH Y AT ARITR D BATOFBEHEBI R IAEEZI T T,

(1) ~A 7 O {RRE IR D R A
O~ A 7 R FEEI R D FE A
REDEC D — & BIZx L~A 7 B fjkR, ~A 71 « XA TN~D=—RELMRT D
728 OB % ki L 7=,
WX 4.4, 4.5 0@,
EMEICBE LT, A ¥ Ea—{ROFFEITF S REDEC D —2 XK » 712 L5 A
Tk > TTo 72,

XFRE 150 Ikt L, BIEZIL 126 4 (& 844, Bk 424) (V7 Y — 53
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8 0 0 1 0 0 1 1%
66 6 12 28 12 2 126
79% 7% 14%|  67%| 29% 5%
R 4.9 FE/ B %M
2% B =
57| 68% 33| 79% 9 71%
55 27| 32% 9 21% 36/ 29%
® 4.10 Ais/ Bz Hf (BAL : EGP)
24 St =
N.D. 3%
0- 6%
1,000- 28 35|  28%
2,000- 15 12 271 21%
3,000- 13 14 27 21%
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ijA) Sector for Micro Takaful for Better Life Security in Eayot
AJI-CLE Co., Ltd. (Yokohama, (Kanagawa Pref.,))

[ Development issues Concerned in Social Security Sector 1 (ProductslTechnologles of the Company i
+ Limited Insurance products and sales channel due to lack of * The know-hows of micro insurance development based on
the regulation to allow various insurers like mutual expertise of insurance business management in Japan and
cooperatives Bangladesh
» Low Insurance diffusion, and vulnerablilty of the livellhood of # A option of “Takafur", sharia-base insurance structure
the low-Income bracket against living risks » Curriculum designing for training insurance staffs
« Lack ot insurance llteracy in me Iaw-lnoome brad«al » IT management for efficient operations, &,g. paper-less
: service.
Q! ¥ [ Alion i di 7 N J
Survey Outline .

- Survey Duration: May, 2021~May, 2024 Know-hows sharing

- Country/Area: Ali area in the Arab Republic of Egypt busis e Ao E’%p;,as::gladah

+ Name of Counterpart: Financial Regutatory Authority (FRA), e K Sa Long-term commitment
Insurance Federation of Egypt (IFE) :

« Survey Overview: Feasibility survey for micro takaful business which ment m o Risk management
provides affordable micro Insurance service for low-income bracket in e ' = of insuranice
cooperation with local partners. IT development busine b:}’oo‘

How to Approach to the Development Issues k rExpectsd Impact in the Country )
« Affordable micro insurance products through efficient sales « Stabilization of the livelihcod of the low-income bracket by sell-
« Introduction of mutual aid system on “takaful” method and help against living risks.
provision of new customer experience by IT « New Insurance product designing with local partners (e.g.
« Formulation of guidelines for insurance education and medical insurance, education insurance).
appropriate sales activities

« Advancement of “Financial Inclusion” with diffusing micro
insurance to low-income bracket.

= Ensuring appropriate Insurance solicitation by proper

L g management! and improvement of the whole insurance crediblllry)

As of April, 2024
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Summary Report
Arab Republic of Egypt
SDGs Business Model Formulation Survey

with the Private Sector for Micro Takaful
for Better Life Security in Egypt

April 2024
Japan International Cooperation Agency

AJI-CLE Co., Ltd
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1. Survey Overview and Background

This project aims to conduct a feasibility study on an inclusive business of micro takaful’ ser-
vices in cooperation with local MFIs for low-income households in Egypt.

In Egypt, 27.8% of the population have been living below 482 EGP per a month, the poverty
line set by the government, and especially the poverty rate in rural area in Upper Egypt is 56.7%
(2017).

The low-income people are more vulnerable against economic shock like fortunate of breadwin-
ner, diseases / injuries, property loss. However, the public social security system is yet to be
fully developed; thus, the low-income people need to prepare for the high “Life risk” by them-
selves. Nevertheless, the existing insurance services are too expensive and therefore not accessi-
ble for the low-income people. Thus, though development of micro takaful / insurance services
is urged, lack of knowledge, digitalization have been hindering expansion of affordable micro
takaful / insurance services to the low-income people.

In the context, AJI-CLE has decided to utilize the knowledge and experiences of developing mi-
cro insurance business strategy in partnership with Bangladeshi partners to conduct the feasibil-

ity study of micro takaful / insurance business in Egypt.

2 Summary of the project

2.1 Summary of the project Results

First, it became apparent at the demand survey that the needs for micro insurance in the loan cli-
ents exist enough.

Second, it was clarified that normal micro insurance product is suitable with people’s demand in
Egypt rather than takaful product. There is already regulation for takaful business by FRA.
However, there are very few existing insurance companies which are positive to provide takaful
products. This is because Egypt has diversified society and culture with various religions. In
fact, the demand survey result showed that 75% of interviewees did not prefer to takaful product
compared with normal insurance product.

Third, NGO-type MFI is proper partner candidate to provide micro insurance service in Egypt
when AJI-CLE thinks of utilizing the wholesale marketing strategy in partnership with local
MFIs which has close relation with loan clients.

There are 2 types of MFIs in Egypt, the one is a corporate-type MFI and the other is an NGO-
type MFI. A corporate-type MFI has profit-based business strategy like non-bank sector, and it

" “Takaful” is one of the Islamic-based financial services which has similarity with insurance
service, and to provide financial support or some amount of compensation to those members
who got certain fortunate, physical damage, or property loss by natural disaster, accidents, based
on mutual fund constituted by the members.
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has been promoting digital-based financial services including micro finance, e-payment, e-com-
merce. On the other hand, an NGO-type MFI is providing micro finance service with social de-
velopment and focusing on local people and local area.

Therefore, it is possible to utilize the connection with loan clients for marketing, underwriting
and validation of claim settlement for micro insurance, when the micro insurance company
makes a partnership with an NGO-type MFI which has various data and local contextual infor-

mation of the loan clients.

Table 1.1 The number of MFIs by company form

Form Bank (loan with less than 100 thou. EGP) Corporation NGO
The number 11 21 995
Percentage 1% 2% 97%

Ref: June. 2022, EMFF site

Table 1.2 Loan disbursement, the number of loan clients by company form

Company form Loan disbursement e number ot
loan clients

Bank (loan with less than 100 thou. EGP) 9,666 mil. EGP 409 thou.
Corporation 8,298 mil. EGP 1,134 thou.
NGO 8,217 mil. EGP 1,979 thou.
Total 26,181 mil. EGP 3,522 thou.

Ref: Disclosure 2015-2019, EMFF

Table 1.3 Status of NGO-type MFIs by criteria

Class A Class B Class C

Capital 5 mil. EGP and above 1 — 5mil. EGP | Less than 1 mil. EGP
Loan size 50 mil. EGP and above 10-50 mil. EGP | Less than 10 mil. EGP
Total No. of MFIs 17 16 915
Total Loan dis- 6,083 mil. EGP 522 mil. EGP 687 mil. EGP
bursement
Total No. of loan 1,635,000 118,297 163,453
clients

Ref: September 2019, EMFF site

Table 1.4 The number of NGO-type MFIs in Upper Egypt by criteria
Governorate Class A Class B Class C Total
Minya 1 2 142 145
Qena 2 1 121 124
Sohag 2 0 92 94
Asyut 1 2 83 86
Faiyum 1 1 64 66
Beni Suef 0 1 58 59
Aswan 1 1 47 49
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Governorate Class A Class B Class C Total
Luxor 37 37
Total 8 8 644 660

Ref: Hearing from EMFF

[e)
[e)

Fourth, an NGO-type MFI has no capacity to make a partnership for micro insurance business
currently. Almost all NGO-type MFIs are operating microfinance service hand-manually or with
an obsolete operational system. And, they have been struggling with lower efficiency in micro-
finance operation. Therefore, they have little room to add micro insurance operation to the exist-
ing micro finance operation and other social development activities.

Lastly, it is difficult to design an affordable micro insurance product in the current economic sit-
uation in Egypt. The current inflation rate in Egypt is so high that the premium level of micro
insurance products becomes high because the estimated operating cost in the cost price becomes

expensive due to high inflation.

2.2 Decision for the actual business

AJI-CLE decided to start from IT operational system provision business for digitalization of
NGO-type MFIs and continue to watch the fundamentals if it would enable future micro insur-
ance business in partnership with the NGO-type MFIs in a long perspective.

The first reason is that the IT operational system in NGO-type MFIs is so obsolete that it is dif-
ficult to provide micro insurance service through their network because of hand-manual based
operation and too much heavy pressure of their business.

For the second reason, it is also hard to calculate reasonable premium level for low-income peo-
ple to purchase and keep micro insurance policy, because high inflation raises operating cost.
On the other hand, REDEC, one of biggest NGO-type MFIs in Upper Egypt, showed interest in
renewing and developing an integrated IT operational system and introducing micro insurance
services to the loan clients in the future. Therefore, it is proper process to start from the develop-
ment of their IT operational system, as it will become easier to add the module of micro insur-

ance services in the deployed system.

3 Potential Collaboration with JICA
Currently, it is not anticipated to develop an ODA program or to make a collaboration with

JICA’s program.

4 Market Research for micro insurance

4.1 Micro insurance market (Macro level research)
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The penetration rate of the insurance market in Egypt are very small.
The statistics says that the penetration rate is 0.6% in Egypt, compared with 8.2% in Japan,
4.0% in India, 0.5% in Bangladesh. (World Insurance Report, September 2022, Swiss Re.)

4.2 Micro insurance regulations

It became clear that it will be possible to establish a micro insurance company with smaller re-
quired minimum capital by upcoming new regulation. FRA is preparing the new chapter for mi-
cro insurance company as the brand-new entity to ease the regulation and to promote to provide
affordable insurance service to the low-income people. The new regulation will be effective
soon and enable establishment of micro insurance company which can provide life and non-life-
combined insurance products with smaller amount of required minimal capital with 30 million
EGP.

4.3 The result of the demand survey
The demand survey was implemented in cooperation with REDEC, a Class-A size NGO-type
MFTI in Qena and Luxor governorate in October 2023.
The result summary is as follows;
i. Over 90% of interviewees did not have any insurance policy.

ii. The 20% answered “very well” or “well”, and the 54% answered “not much” or “not at
all” for understanding of insurance. It showed the necessity of insurance need-arising
program for loan clients.

iii. The 31 answered “very much” or “much”, and the 55% answered “not much” or “not at
all” for preference of insurance. And the 37% answered “not much” or “not at all” for
both understanding and preference of insurance. It showed there is slight correlation be-
tween understanding and preference, considering 0.429 of correlation coefficient in both
answers.

6

iv. The top 3 preferences of insurance types were “family protection (25%)”, “medical care

(23%)”, and “Saving (8%)”.
V. The preferred premium level was 179 EGP per a month in average.

vi. The 75% answered “negative” in preference of takaful insurance.

4.4 The status of IT operational system in an NGO-type MFI

AJI-CLE implemented a survey of IT operational system in an NGO-type MFI by benchmark-
ing of REDEC in October 2023 and February 2024.

The hearing result is as a following table.
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Table 4.1 The status of digitization in the whole operation in an NGO-type MFI

Operation Rate (1-5) Status
Financing exam. 1 No data of applicants record
Hand-manual financing exam. procedure
£ | Maintenance Financing & repayment through e-payment
g' 3 service
= No data of maintenance record
8 | Financial management 3 Money transfer through e-payment service
8 No data linkage between HQ & branches
Accounting ) Accounting system in HQ
No data linkage between HQ & branches
o Property management 2 Hand-manual property management
=3 :?D.. HR management 1 Hand-manual HR management
IT system 1 No “ngo”, “ong” domain

5 Finalization of the Research and Development of Business Plan

5.1 Estimated IT operational system and subscription

The IT operational system provides integrated functions including not only microfinance opera-
tion but also general office administration like property management, HR management, and nec-
essary IT operation like authentication and ID management, portal site, e-mail service.
It is planned to introduce the ready-made IT operational system by an IT company in UGI Group in
Bangladesh, AJI-CLE’s partner. Therefore, the approach can reduce customizing cost and term.
For the training to MFIs’ staff, AJI-CLE sends 1-2 staffs from Bangladesh or Sri Lanka in coopera-
tion with UGI Group.

Table 5.1 Estimate of IT operational system service per an NGO-type MFI

Subject Annual subscription Reference
Domain 40 thou. JPY | Obtaining, maintaining
IT Operation 200-680 thou. JPY | According to the No. of branches
Staff training 170-550 thou. JPY | At launching & update annually
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Graph 5.2 Summary of IT operational system for an NGO-type MFI in Egypt
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5.2 Estimated business plan
The estimated business plan is as follows;
Table 5.3 Estimated business plan & KPI (the No. of affiliated MFIs)

10 thou. JPY 1st 2nd 3rd 4th 5th
Ordinary revenue 128 1,010 1,995 3,045 4,031
Ordinary expense 183 1,336 2,098 2,698 3,630

Ordinary profit -56 -326 -103 348 401

Total Affiliated MFIs 1 25 50 75 100
Class A 1 1 2 2 3

Class B & C 0 24 48 73 97

6 The contribution to development of Egypt through the business

This business contributes toward development of digitalization of NGO-type MFIs which have
overwhelming majority in number. Still, the NGO-type MFIs are all annoyed with lack of
knowledge, capacity to shift their service from paper-base or hand-manual base operation to
digital base one. The system can accelerate to expand allowance and capability of NGO-type
MFTIs to provide a wider variety of social programs through connecting their digitalized services
with other various digital services like e-payment, digital marketing. And it becomes possible to
provide an inclusive financial service combined between microfinance and micro insurance to

low-income people in a digital base.

69



BIRE R
RIS 1 A TREREMER
BN 2 ZESEFEIE - FERER
B3 =7 MRBRIE SUER (A 7 v {RER)
B4 =7 MRBRIE SOER (T Y b)
BIR G FREERA E IR
BN 6 AfE =T NI D Fin-Tec/ICT & 27 % — D EE

70



DI A CARREA R

MEIEMEE
R#4: ICTHE BOPROEERRIZET 57050 -4h7 L BEICET 3REERE (B PEEZIE) 2024/4/30
BREAZ KRXEHTOIL XEHEY: 0, BIEYO (84 |)
il wroon W7 1L Ay HVPL ual LTD. UDDIPAN ANTAR Sacety for
- ¥ 1 EDA— KERA Zakir Khan Md. Shahidul Islam Mdéi':v’;';"hﬂr“”q
wER A E=ET ] L e en RHEAERE. D
WETH 5 WE/EB AR (cA/LX | 3 EBEES ey VAT L2 BB AR Ve
(&S) R) e < N N R F W F v R
e | FRRARE P o npmknma, w6 (1A ko—oms, (S 7ORBRR EX S as iximes,
FAGSIEG S Sl = Fin TeoBRGR T SRR, I R . 55 I LORE
.
Liav 3 3 4 4 4
11 |JETRO, JICALH—hth, BUBBIIF# (S 5EL -3 R E- A OBIREE, v/ OEREEICET 2H0E 5 ©
1 |JETRO, JCALT—HE. BUBRR T - FEBL I RE BEO Y 2B R T 508 (oA E7 UV T bR 0 ©
i) 7 1
42 |BBBRS A, FU AT BEELRIRIRTS AN, BREERMNICET 58S G g
(}Ei;’gg@) -3 [BBBEY AL, FU AT T SEECRREE TR AEEATSCET AHE & 9
43 [RTAINTPAFURERICET SHE o o
43 |RUDRRFEHEOREE. HymE & <
2 |BAFSE. RMERSH. EREARSAOCTUL S BELRIRTBAN. BERMNICET 5HE 2 &
1-3  [JICALR—+EEBELC-EAEE ARG DA, BEFODAEXICETHRE ? ?
14 |[JICALTR—F WebBIE. 4 2517 o5 HEBCI KT ROIAT . <ADRIRD IR TTI AR 7O NI~ TR ©) @) o)
BT iR 0 2 2
(ﬁﬁg§§®> 31 [ICALH—k, #2 5 ET YL S SEBLI-T IO RROBFRRS, BROREIET SHE o
32 [ICALA—k, EBHIET YT EEBLITAIORIRE REKSUR S LT ORIGEICHT HHRILE &
33 |[EBHIETILT . AL SAET UL T SEEL ST LRER, KA ERS OEEINE e 9
e I e &
S 23 |RAYDRBIZHREIEEMAIR OB RITIE 2
ERBED) |, |proBEEENTORD 9
R 4 |EIAREMCRAAENARE, TAO0T7AF R B EBBOEENE o
GRBENOS) | 4 g7 AR ATRIEEERREEE e
4 |mEEzEAOW% 9 o o
43 |RAYOTFAFURBHED VAT LERRET VLT BE ?
3 |—REBOVRTLRRETULYS . BE g
43 [ \FURTLESETYLY  EE °
EANETS _ o2 5 o
RHEEHNG) 4-3  |BADRTLREHRE 6
43 |RAUOTPAFUR-RAIORBEEES E OUHBHERRET LY | HE 2 2
43 [RAYOTIAFURE AR, KRR, BENEETOEEATRMET US| BE 2 o 2
43 |BPTLEATR, RREERERAORE & S @
4 |RAUDRREEREEM OB ? ? <53
BN —  |mBETHSEER e o e
il 6 21 24
- |Bm@E® 5 5
$HEE ([BMEvIETIS—F40Y cAl & 8
P A L ol ST cAl < 9
2 MO0 SEEICET AR cAl o ©
FIERRE 2 z
20214£9-108 4y [REBEEMFEORS CAI 5 5
(158 /) 6 ©
1,34 |REREER CAl = :
13,4 |BEREICHETAERELONHE CAl @
13,4 |[BRARIOLOORSIBHERAE cAl @3” ‘33
4 |BEARRE AARBELOHE oAl o
EEEMEE | —  |[BBES 5 5
20214E37 [©) (0]
(8ER) 4 |FERRRAUNRREBSBHE. BibrohT—%2 7 (FE RESH) oAl : 2
—  |sm@Em < <
EIE T 2 a
202246-7H 1,34 | RENEHMER CAl c :
(78R o o
1,34 |RERE. VMV DRRICRIREEBRBLEDOT S CAl 5 5
—  |BBE® 3
4 [RAUDRBEHBREETI YT CAl o
43 [IREMFIEELOXS LXR @;)
43 |REMFBRHICEH AT HNRREERE LXR @;3
EARBEE o
202345-6 A 4-3  |RIEMFHRMICH T2 (O0TI 74TV RAEHRRAE LXR .
(26 B8R
34 |REMFBHICHTESRT LB AKRAE LXR o
28 MR st cAl ?
23 |mamama s ©
1y |MEREEME CAI 3
—  |[JICATUThEHEFR -FRAND XS RE (?
—  [BRE® 3
1,34 (RAUOT7AFVRABHRRAE. T1VORBREF v O T(RE LXR ?
ESERMEE 2
202347-8H 1,8,4 (RAYOT7AFVARERE. VAT LIRKIRAE LXR [ 5
(158 /) ©
1,34 |REREEBS CAl G
—  |NICATCTEHA-FRANDEBEBBRE CAI (?
—  |sm@Em 3
1,34 |BERELH. BEEEAE. BERSVERA-BAE cAl ?
FOEBULRE | 1,34 |[BERERLRE. BE LXR ?
20234107 ©
(16 A1FE) 1,3,4 |RAYOT7A4+REHTO—AE, S RATLEOBEROHEL LXR :
13,4 |BEREIAO—T o7, BRER cAl o
—  [ICATZUTFEHF -FRANDEBEHIRE CAl @1’)
- |Bm@E® z 5 5 5
2HE |BEABHET—F/vY LXR ? 9 9 9
1,34 [V L. RAYOTPAFL AR HICRDLBIRIERS LXR o 5 5 5
EIEEMAE | 20 WSROI RONBENE. B AT AREICRATRS. RibHEENE LXR Q e ©. Q.
2024427 2.3 5} 0) 6) o)
(218F) 1y |REVATLOWRAERE CAI : : : :
SHEE |[RBRIO—N—IRBEREDS CAl ?
$EE [RRIO—I—RERHLOES CAl o
—  |sgmTEs <
118 38 9 9 9
BHAY
ERR 94 12 29 55 55

71



B2 EBICHERTE - FEE
EBAFEORERE - RAEK

LS TOT L E BPROEFERICETHIA20 - 4 AT NERICHT ZEMEEE (PAPEFED)
1. %2:3F (R
®H S .
= R4 mugs  |ws| mE |am| ma | o0 7071 7022 7003 2024 o AR
*= 5 3 7 g g 10 T 12 i 7 3 ) 5 3 7 g 9 0 il 2 i 7 3 7 5 3 7 g 9 10 7 2 I 7 7 =¥ aF
248 | 5 9.0 3.00
(7.08) | (8.08 (8.08 14.08 3.08) 26.08 14.08) | (10.08
e Hrataity o .
1 |E2 & RHBLEE 3 2 BEsE | 7 150 3.8
23 (.08) | (8.08 (8.08 14.08 3.08) 26.08 14.08) | (.08 14.08 (14.08)
24-30 1-8 19-26 17-30_[1-3 8-31 1-2 28-3111-11 6-21 10-29
S 7 L | || | ] ] | ] 118.0 3.93
(.08) | 8.08 (8.08 14.08 3.08) 24.08 2.08) | (4.08 11.08) 16.08 20.08) 1.08)
2w | 2 140 047
(1.08 (1.08)
3 |Zakir Khan SRTLER 4 UGI LTD. Z BEEtE 2 0.0 0.00
10-18
ES 1 [ 9.0 0.30
9.08
2 | 2 140 0.47
(.08 71.08)
4 [0 Shahidel lmwmawme o (woe |z BHHE | 2 0.0 0.00
10-18
ES 1 [ ] 9.0] 030
9.08
R 2 (1.08) 1.08) (k300 gt
o - ANTAR Society
Md. Emranul Hug |Rihs#i&tEaREE. B
5 |chowdhury svursmzg V| 2 BAEE | 2 0.0] 0.00
v 1018
=6 1 [ | 9.0] 030
9.08)
M 11 132.0] 4.4
I -
to | mwEm 13 150 3.83
5& E 10 145.0 | 4.83
2. %% (ENEH]
kg w _ , A 8 A
® K4 Bu%s  |Ef| FE | oE| EE i 2021 2022 2023 2024 o an
*= 5 3 7 g g 10 i 2 i 7 3 ) 5 3 7 g 9 10 il 2 i 7 3 7 5 3 7 g 9 70 i 2 i 7 3 7 ld aF
2498 91.0| 455
(5.08 (5.08 (18.08) | (10.08) | (10.08) | (5.08 4.08 5.08) | 3.08) | (5.08) | (1.08 (5.08 5.08) (5.08 5.08)
o a7 o N
1 |m2 & RBLEE 3 | 7 | BEEHE 0.0] 0.00
10-1411-4.7 4-9.11-16,18-23 59.12-16 59,1216 17-21 58915 9-13 18,24, 25 6-10 5 5 24 10-14,17-21 18-22,24-28 %
S | N | ] I | . | [ | | | N | | n N . | | 94.0 4.70
(5.08 (5.08 (18.08) | (10.08) | (10.08) | (5.08) | (4.08 5.08) | 3.08) | (5.08) | (1.08 1.08) (.08 10.08) 10.08 1.08)
24985 200 1.00
.08 (5.08. (10.08 (3.08)
3 |zakir Knan SR LM 4 |ual LTD. 7 | BEEE 0.0] 000
9-13 3-17.20-24 10,11 7-12,15-20
S | ] | BN | | ] 29.0 1.45
(5.08) | (10.08) | 2.08 (12.08)
24985 5.0 275
(2.08) (8.08) | (15.08) | (15.08) | (5.08) | (10.08)
4 o, Shahidel ogpmatemma | 4 (uiPn 7 | BEHEHE Bo| o
za‘zﬂ 3-17.20-2 L 17-17-12,16-20 20-20117-22,
= [ ] || 5.0 275
(2.08) (10.08) (10.08) | (11.08)
24985 5.0 275
ANTAR Society (2.08) (6.08) | (15.08) | (15.08) | (5.08) | (10.08)
Wd. Envanul Hug |SEEILIRE. sors
5 [Ghowdhury SeupsmEg | 4fr | 7| BEFHE wo| o
23,24 9-13 3-17.20-24 10,11 7-12,15-20 20-29112-14.17-21,23-27
1 | | | W | | ] q 5.0 2.75
= Q@ OEH (6.08) | 10.08) | (2.08) | (12.08) ‘ (10. UH (14 08)
221.0] 11.05
00| 000
233.0| 1165
3. SMEBAM (R
P oy
= B4 |uRs  |we| mE |om| mR | BN 2071 2072 2073 7024 aa N
*= 5 3 7 g g 0 i 12 i 7 3 ) 5 6 | 7 g 9 0 T 2 i 7 3 7 5 3 7 g 9 10 i 7z i 7 3 7 ald aF
24985 5 - 67.0) 223
(6.08) | (8.08) (8.08) (13.08) g((i 08) (15.08) (14.08)
<4y ORBEE/ | , [BRRHTIL .
2 2 3 A1 HE | 8 80| 127
Pl £33 HiSAE A v 9VPI ERIHC (6.08) | (8.08) ©.08 (13.08) | (3.08)
25-30 1-8 19-26 17-22, 24 2,13
g 3 * 38.0 1.27
(6.08) | (8.08) (8.08) (13.08) | G.08)
M 5 e 67.0) 2.23
N — REAH -
St | BHTEE 3 ,\(gmc BAEE 38.0 1.2
!& b 3 = 38.0 1.21
4. M EAM ([EREH]
tH oy
= -2 mugy (el wE | sm| omE | AR 2021 2022 2023 2024 ou o
- 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 = a
2498 200 1.00
(28) (18) (3.08) (208) (208) (.08) (.08) 4.08) 4.08)
" <o ORREE/ | , [BRERTL |, | s
2 X% @k L ol e Al | BEHE 0.0] 0.00
1314 3 13-5 12 112 17 2
S | I | F | | F 12.0 0.60
(8) | (18) (308) (208) (208) (1.08) (1.08)
e 200] 1.00
SEAM
(A1 ket | BwHE 0.0] 000
. N Lt = 12.0] 0.60
EBRBHE (FL—) (SIEE+ABAR)
BRORAH
EBRABER (BER) - g | R0 16 87.00 3.23
A% | BFHE 16 38. 00 1.21
R\ HE
BARE () ®|  mm 13 50.00 1.87
BHER/MES (R TR

72



B3 =7 MERIE KIEZR (w1 7 v {fk)

F, A o 8 g ot 8
a0 o TNANCIAL REGELATORT TN TY

Chapter Six

Microinsurance

Article (89):

“Microinsurance is referred to as every insurance that s set following a decree issued by FRA Board of
Directors (BOD) that targets low-income citizens to insure possessions and protect individuals against
possible risks with a maximum limit of EGP 200,000. FRA BOD may increase the limit by not more
than 25% conditioned by paying the premiums comresponding to the nature of the insured as stated in
the second article of this Law.

Decrees of the BOD determine types of the insurance, maximum limit thereof, underwriting bases as
well as the conditions and rules of this type of insurance ™
Article (90):

“FRA 1s responsible of granting licenses needed to establish companies whose sole purpose 1s practicing
microinsurance. Companies are allowed to combine the types of insurance stated in the first and second
Clauses of Article (2) of this Law.

Establishment of these companies. their records and practicing licenses is in accordance with the
conditions. rules and procedures stated in the provisions of this Law and the ensuing executive decisions
issued by the FRA.

FRA BOD sets the minimum limit of the issued and paid-up capital in its entirefy of these companies
of not less than EGP 30 million or the equivalent in foreign currency.

This should not violate the rules of solvency and liquidity which are issued by the FRA BOD.”
Article (91):

“These companies. their geographic branches and their market and document distribution outlets are to
be registered in a special record that is specifically dedicated for this purpose at the FRA. following
payment of the fee as determined by the FRA BOD which doesn’t exceed the following:

- EGP 20.000 for the head quarters
- EGP 10.000 for each branch
- EGP 5000 for each market and insurance document distribution outlet

FRA’s approval must be obtained before the establishment for each branch or permanent insurance
document distribution outlet and before commencement of operations. However. it is sufficient to notify
of a temporary outlet. This is all in accordance with BOD FRA's issued standards.”™

Article (92):

“FRA can grant licences to insurance companies to practice microinsurance in accordance with the
branches of msurance of which licenses they were granted to practice.”
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Article (93):
“FRA BOD issues the rules of solvency and bases of calculating provisions for this kind of practice.”
Article (94):

“Microfinance institutions (MFIs) licensed by the FRA are committed to provide an insurance coverage
to its clients already in receipt of microfinance against cases of death and total and permanent disability.
Minimum limit of the insurance sum is equivalent to that of the microinsurance amount given

FRA BOD issues the rules and regulations for this insurance and the limits of its pricing.

In all cases. MFIs are not to receive any financial return upon disbursing this insurance to their clients
or anyone else.”

Article (95):

“Microinsurance documents premiums are exempt from prescribed insurance supervision and
monitoring fees.”
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Chapter Seven

Digital Transformation in the Egyptian Insurance Sector

Article (96):

“Insurance companies registered at the FRA records are allowed to issue some standard insurance
documents electronically, which are determined through an issued decision by the Board of Directors
(BOD). through the company’s IT system and allowing the insured to print directly or distribute them
through one of the entities assigned by the FRA BOD.

The company is required to obtain a predetermined approval from the FRA and abide by the regulations
set by the FRA therein.

FRA BOD has also set conditions and regulations on establishing websites or providing any electronic
services such as cloud computing. Cloud computing refers to the models through which network access
to a shared group of financial resources or virtual groups like networks. services, storage media.
applications and services is made appropriate. accessible from any place. and available upon demand.
These models also include services which are readily available, easily used as well as services that
facilitate electronic payment as well as electronic advertisements and activities that belong to any of the
entities and individuals subject to FRA's supervision and monitoring. including mechanisms of
protecting client data. ease of their retrieval as well as rules and regulations of FRA monitoring.™

Article (97):

“Without violating the provisions of Article (148) of this Law regarding special msurance funds. all
legal personalities addressed in provisions of this Law should establish an FRA-licensed website
comprising the appropriate disclosure and transparency terms to be made familiar to their visitors.
especially the purpose of establishment. type and form of the insurance practiced. and the main
decisions issued by the funds’ administrations, all in accordance with the regulations set forth by the

FRABOD.”
Chapter Eight
Mandatory Insurance
General Provisions
Article (98):

The following insurances are mandatory in the Egyptian market in accordance with the FRAs
regulations and conditions as well as the bases of pricing therein:

1. Insurance of professions and all their types (engineers. lawyers. doctors, pharmacists.
accountants) as a condition to practice the vocation.
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Mandatory insurance against dangers of vocations requiring manual labour: (vocational jobs
such as trailer and truck dnivers. taxi drivers. train drivers. boat. and zodiac boat drivers. as
well as pilots) as a condition to practice the vocation.

Insuring tourism companies.

Insuring prayer halls and their users.

Insuring against accidents on special highways with gates.

Insuning against railway and subway accidents.
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Quantitive Survey 40|minutes \
QNo.|Q. Type Content Question Choices / (Specific Answers)
a b & d e f g
1[Personal |Group Number No. of interviewees in a group 1st 2nd 3rd 4th
2|Personal |Age Range How old are you? Under 20 20s 30s 40s 50s 60s 70 and above
3|Personal |Gender Gender Male Female N.A.
4|Personal |Address (City)
5|Personal [Education Educational level Primary Secondary Higher Secondary College / University
6|Personal |Marital Status Marital Status & if you are a head of family Married Single [Check] if head.
7|Personal [House type House type Owned Rental
8|Personal |No. of Children No. of Children (No. of Children)
9.1|Personal |Occupation Occupation Business (Craft) Business (others) Agriculture Housewife Employee (Company's business)
9.2|Personal |Occupation Type of job (XX)
10.1|Personal [Monthly / Seasonal income How much and how often is your monthly / Seasonal income? (XX LE.)
10.2|Personal |[Monthly / Seasonal income How much and how often is your monthly / Seasonal income? monthly (XX times in a year)
11|Personal |Annual income How much is your annual income? (XX LE.)
12.1|Personal |Loans Loan amount, term by REDEC (XX LE.) (XX months)
12.2|Personal |Loans If you have other loan, which organization do you borrow from? (Type) (Company Name)
12.3|Personal |Loans The loan amount, term (XX LE.) (XX months)
12.4|Personal |Loans If you have other loan, which organization do you borrow from? (Type) (Company Name)
12.5|Personal |Loans The loan amount, term (XX LE.) (XX months)
13|Personal |Public health coverage How far is public hospital from your house? (XX minutes)
14.1|Insurance Experience of insurance Have you ever purchase any private insurance? Yes No
14.2|Insurancel Experience of insurance Have you ever purchase any private insurance? (if, Yes) (Insurance type)
14.3|Insurancel Experience of insurance Have you ever purchase any private insurance? (if, Yes) (Monthly premium)
15|Insurancel Insurance literacy How much do you know insurance? Very well well fairly not much not at all
16|Insurance| Preference of insurance pt.1 How much do you want insurance? Very much much fairly not much not at all
17.1|Insurance Preference of insurance pt.2 What types of insurance do you want? [Multiple choices] Life Health Saving type Livestock Agriculture House Other (XX)
17.2|Insurance Preference of insurance pt.2 What types of insurance do you want? [Multiple choices]
17.3|Insurance Preference of insurance pt.2 What types of insurance do you want? [Multiple choices]
17.4|Insurance Preference of insurance pt.2 What types of insurance do you want? [Multiple choices]
17.X|Insurance Preference of insurance pt.2 What types of insurance do you want? [Multiple choices] Other (XX)
18.1|Insurancel Purpose of insurance What do you want insurance for? [Multiple choices] Family protection Medical treatment Children’s education Retirement & Saving Compensation for business loss Asset & equipment protection Other (XX)
18.2|Insurance Purpose of insurance What do you want insurance for? [Multiple choices]
18.3|Insurancel Purpose of insurance 'What do you want insurance for? [Multiple choices]
18.4|Insurancel Purpose of insurance What do you want insurance for? [Multiple choices]
18.X|Insurance Purpose of insurance 'What do you want insurance for? [Multiple choices] Other (XX)
19.1|Insurance Preference of Premium level How much would you pay for insurance monthly? Less than 100 LE. 100-200 LE. 200-400 LE. 400-600 LE. 600-800 LE. 800-1,000 LE. 1,000 LE and above (XX LE.)
19.X|Insurance Preference of Premium level How much would you pay for insurance monthly? 1,000 LE and above (XX LE.)
20|InsuranceiPreference of "Takaful" Do you prefer to Islamic insurance? Yes No
21|DigitalizajUtilization of digital device Do you have a mobile phone? Smart phone Feature phone No
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hocounting & Expence Management [N 9
Payroll & Benefits I 9
Wealth Management & Savings N 7
BZB Marketplace M ©
Data Analytics & AI M 4
InsurTech M 4
RegTech M 4
ROSCA N 4
Open banking & Infrastructure M 3
Agri-FinTech M 2
PropTech M 2
0 5 10 15 20 25 30 2h

(CBE HP)
X 1.5 Fin-Tec IZBITBDEDEHDREZ— T v 7K

Fin-Tec 21X, WEIA72pEMh « P—EADREICL Y, xR X A TOE TR AETT VT
NEIhD,

Rz, =7 NI D MSME R OIERINE L 7 ¥ # VETR A ~ORE0 072 AT %
BRI, B2B Z A 70 Fin-Tec i ICFEFREMEDO K & R RHBFE L T D,

AT E D ZL DA T a7 7 A F U AKBILT VX Vel & Rt oM B D
EVEZRR LA TR Y | EFRE~OIMILR, #5315 D Fin-Tec ¥ —E A DFEEMN
TNEHBHLL TS,
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#1.6 EPRREFNDEATBDODRAEZ— T v 7

AT | B | BENEYH

B2B2C 31 Insur-Tec, Consumer finance,

B2C 33 (ROSCA) Rotating Savings and Credit Associations, Wealth Manage—
ment & Savings

B2B 48 | Marketplace, Reg—tech, Data Analytics & AI, Accounting & Expense
Management

(T 7 NVN)

2. Fin-Tec/ICT &7 & —|CB# 3 DL %

(=27 b DX [EFEIE | OFRBIT, MERTERRT ¥ H AL OHES % 1@
MRy —EZ2~OEH | HEG) Ok, %”\ibm\%bfﬁmT%GT/&wl%
Thy, TOAyE—I%, BIRFIEIE L FAT4® U T, Fifr Re22 T, BUF, MR,
FEXATHBET LD Lo TND,

TV MNBUFIZ, ZHETT VX VR OBEDTD, FREX =2V 7 ¢, HAE
AR, M ADTESED S OR#, 10T EX~DOREIRMELZ B & LT BREEE D
T DFEIER 2B 2 TE T,
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MCIT Digital Egypt Strategy
I Pillars

@ Transformation

« Easy access to government
transactions, services and

Capacaity Building

- Digital Egypt Builders initiative
« Future Work is Digital initiative

g -®

« Enterpreneurship support and
SME development

information « Next Technology Leaders « Artificial intelligence strategy
« 170 e-services will be program « Financial technology
provided nationwide by 2021's « Youth Enablement for « Applied Innovation Center
end. Freelancing initiative « Research & development

« Digital Tomorrow initiative

! Digital Infrastructure

Internet Fiber optic
speed cables

« Target: grow « A new network of

internet speed to 40 fiber optic cables

Mbps by 202's end. will connect 32,000

« USD 16 bn invested government

during 2018-20 buildings across

to improve fixed Egypt by 2022,

broadband speed. 5,300 have been
already linked.

Mobile Number

Portability (MNP)

National Center for
ICT Services Quality
Control & Monitoring

» The MNP service « Launched in 2019, the center
was launched in measures and reports on the
2008 by the NTRA. quality of voice and internet

» Facilitates transfer services provided by Egypt’s
processes between four mobile network operators.

mobile networks in
a 24-hour window
at no cost.

« Aims to improve industry
competitiveness and induce
better service delivery.

[ Legislative/Regulatory Framework

The MCIT has promulgated a number of laws to

support the ICT environment. Key among them are:

« Intellectual Property Law 82 of 2002
« E-signature Law 15 of 2004

« Anti-Cyber and Information Technology Crimes Law

175 of 2018

I Affiliate Organizations

« National Telecom Regulatory Authority (NTRA)
« National Telecommunication Institute (NTI)

« Technology Innovation & Entrepreneurship
Center {TIEC)

« Egypt Post

I Related Institutions

Smart Village

A high-tech business district established in
2001 through Presidential Decree 355 of 2000.

« Consumer Protection Law 181 of 2018

« E-Payments Law 18 of 2019

« Data Protection Law 151 of 2020

The state is also working on an e-commerce law,
which will fall under all the abovementioned
legisiations.

« Information Technology Industry Development
Agency (ITIDA)

+ Center for Documentation of Culture and Natural
Heritage (CULTNAT)

« Information Technology Institute (IT1)

Silicon Waha

A joint stock company established by ITIDA, MCIT,
NTRA and the New Urban Communities Authority
(NUCA) to spread tech parks across Egypt.

Source: MCIT

1.7 ITB\BIEZ “TSToENL -7 Bk BE

(fhausfEs  Hp)
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£ 1.8 FhTIHNERK

1 | The Data privacy Protection Law No. 2020 = T —HX ST A N —{R#EE

151 of 2020
2 | The National Council for the Artifi— | 20194F Al (NTHIHE) D= OB
cial Intelligence of 2019 B e

3 | Law of Combating Information Technol—- | 2018 4F IT JLIEXIIRIE
ogy Crimes No. 175 of 2018

4 | The National Payment Council Law 7 No | 2017 4F  BfF () FLES
89 of 2017, chaired by the President

5 | The Supreme Council for the Digital 2017 £ T NVHEIERNERES
Society Law No 501 of 2017

6 | The Supreme Council for Cyber secu- 2017 4 YA N—(EEEFRREES

rity 2017

7 | Investment Law No. 72 of 2017 2017 & WEE
Electronic Signature Law No. 15 of 2004 £ EEBLE
2004.

TV MR TNT O URRESOBATICIT 72— e LTHFRFL T D TASR
Fiass (NPC) | ORRLIE, &Y — Y 2ADBF N EYET 5 5k s L CABICHER LTV
DR TORENEZ R ST B TR I,

RIFOT B NVTF v 2V Uil — EADRMHZ L o> T, @ft— e 20F]H
KRBT, FRICEFEREIC L, Lo EEERE < B, K0 ERIC LT 5 2 & T
el

T, U MRERITIZ, BICEFERBA~OT E— LT TR, VT IRTUH L
PRIFIZ B W TR & B FEOMR 2 REFREFIEOMMAZRT L2 B E L
T, BAERERES T LD OBRAEIHRD TN D,

TV NHRETIE, EERESR ORI IBV O & | BRI L D IHRO AR - SR
—EANRLVES RO REDO~BITTHZ E~OWFHIIN DT, =V 7 MIBIT S
TUHNGYTY AT LOBEAD T O DFTHZEAL TWD, 7272, Z DI MM H T
1E72 <, DX AR A K LTI A EIT O H 5 b DIZT H720121%, 201742 A [k
R (NPC) ] ORRED X 512 I%VAwT®%ﬁ%%oTL#$ﬁL S22V VIR
L7 oTWA,

v ya LARFEIL, LVRRNLESBEIZ L L, BUNSTRTE 505 & M
AT Z ENTE D,

T MHRREMTIE, TR - P E ARG LT, BSIC K HRFIR A TT
VHNVEREE A U RE AT D720 REX vy o L ARFE O A8 U TET
REMELREN R BHLAEZERTETND

T R RERIT ié%%//;vx&% T 72 Hef A% 9 DR L v 5.
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National Payment Council

E

Payment Instruments Acceptancs Channels

Legal & Regulatory
Financial Market Infrastructure

(CBE HP)
K1.9 =T MIBITLEFY v ¥ a VARFITMAT I A

Fin-Tec & A/ _X— 3 %, F ¥ v o U ARFIZHNIT T2l DO CEE AR TH3E
FO—OTHY, =V MFRIITHED Fin-Tec ERO LT, BleofEEEHE L LTo
wEO—FHE LT, =7 MRRGUTIZ, EFEAETHD 777, 77U Al »
THEFU 22K HED Fin-Tec N7 IWHHARBRIT—E A AM EFEIRBAFEOME L 705 =
& AL, TREITOLRL ST HGEGRE . WEE O LT T 201943 Alcx
V7 MIBIT D FinTec =ad A7 LT 5720 Fin-Tec « A / N— 3 VIR A
LT,

YRS Tl =V 7 ME, TUXNVERFBROBRH OO DA RIEDA /) X— 3
YONMEEEEE LTEBY ., FERIICITEmEBOERE HIEE LT\ 5D,

YELHRRS 1L, (=27 M ESHRS 2030) (ZFESW TR Y, =7 M HRGTO HEHTH
HIAENTND

Fio. YIS, THBEGREOHMGE BERY . 4 HOEMTEIZBW RO =—
Ak T 522 AEE LTERY ., BllONERA EE~OT 7 A fiGHKERE L
Bz e B & OEFEC SRR b0 L LTI TWD
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TV FHERIT S E72, Fin-Tec [3REDA J _— g &b 72 5T HFOFREAM
DFHE, RERICON D ERSHFFL TV D, 207, EEFEOH R TE M T
WRWSEHZBIT D =— XDORRICEFEBR LTED . Hik#kigiZ L > T, Fin-Tec M5l
75 MENA HUJge0 2 AL LAS O MUl 2 [ 1 F CIRPH rTRE ek #EL 70 2 Z & 2 HEE L LT D,

INZ T, MaZigix, @B, SME 7 7 A F o A, HIRHE&EeBENRGE., SM&ED Fin-
Tec MIFHEREDT-DDOFIRV R E70D Z LA MfFS TN D,

TV MRIERITIL, 5 DO DD RIS AMES L, Fin-Tec =T A7 LAFRED I
DOBEREFEFZOHF T, 32 OFRIE BESEERFEMFELE L TREINL TV D,

Demand

Needs of consumers, SMEs, corporations and financial institutions, and their digital readiness
and appetite to adopt FinTech solutions

’Kll"

Five
Pillar
Framework

Funding

Availability and
access to capital
across all FinTech
lifecycle stages; from
pre-seed to scale up.
Investment in digital
financial services
infrastructure

Governance

Effective collaboration
among ecosystem
stakeholders; public
and private sector
support for sustainable
development of the
sector

Talent .
Regulation

Overall regulatory environment covering

presence of regulatory sandboxes, FinTech

specific laws and licensing as well as

encouragement of FinTech solutions through

policies

Availability of talent with the right skill-set;
development of talent pipeline and conducive
environment to attract and retain local and
international talent

(CBE HP)
1.10 =7 FPREITIZX B Fin-Tec » £/ X— g VElg
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3. Fin-Tec Bk

(1) Fx vy b AREHEE

2019 4E, =7 FHUMRITIE T3 v v o o L Ayt (Less—cash payment law) |
Z NPC & & HITHALT,

[FIEIC &LV BURFEBAICR T 57 P 2 /UL EHELED AL, A - ¥ NIZ*F L 500EGP
T Z D BRI T 2 KT HONWT, Fr v va LARFEZRBEMNT L L Lo
7

ZOBHRAT LY | EFRFEESROBANLERh S L, ALY — X T 5 AT O
TROFMEMENEED Z & &rolz, Fo, BUNDRARLEEL T Z LI2H 272208
D, BHEEERLTE LT 0RELH LT,

T 7 MBI, £ OMBIEEZ T L T\ D,

s T NVEZEE (Digital signature law)

e YA X— « ITHLIEFGIETE (Anti-Cyber and information technology crimes law)

s ETHTIEIC KV B b S 8 A G #IR#E (Personal data protection law to
protect fully or partially electronically treated personal data)

(2) HRERITIE, SRBYEE

TV MHRERITIZE D [Fintec » A/ _N—3 3 VERES ) [CBE L, =7 MR
1713, 2020 4, FREUTIEZ T Te 194 OMBIEEDHIT, 4 - ITHERITIIT 5 DX
OVERRILC B D8 7= 7p BN L7z,

FREIC LY, =07 MRREUTIZ, . 17, HO2WVIITEI— 22 R7ZMET 26569
DEESFIZBNT, HHEINORA - BEZRET D72 ONTEREEARL L Lo
Too EOEEITIZ, APT ABH, EFHH - EIGEOERRRE R ENEEN TV D,

- RPFFEFEL (PSP), RIF AT LERFEESE (PSO)

T U7 NHRRERTIR, BUE, REEES. WONCRE AT MEHEEF T 558
Al EEURENC BT DR A L Q0 D, RSN, IRE— A LONCRE
VAT AIBWT, e, ShREEA ) R_R—va i RERF L O THY . FIH
Fini LB EE LB L TWD, B2, L, =7 MBI S5F% vy v o LAt
SAEMICEIR L, B HRE ORI REE, EEERORFES AT LOREEZZHHD LT
Do

- T VX VERT

TIUXNEUTHENL, FERETH LT VX N_—2ADHITEOEBKIZET 5580 - BE
TR ORI B A D
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?V&/Vﬂ ML, DX BRBE IS L CRELREMAHIHGEI N TV A, BT h—EAZ0H o
DI % EmELEL L, 2L OB T, FMEE, Xy v a2l R 4 RN—v g v
TS GEN m%m%\ SREERE T T A0MBER T HO LI TV,

(3) FNEFT 1 7 &Rk

U7 MR TR, @RlT (FRA) CWEIL. BUE, ANZ T T 4 7RE~DOEEH
il & B AT D 72D FHEDFAT 2 Ml LT D, RS FIZid, PP, 799 F7 7 >
427, ROSCA (Rotating Savings and Credit Associations, BARTE 9 & ZADWN
DO LER) O, FTZICHEINT=T VFVeEENTEND,

4. Fin-Tec BEHEEEHAH]

(1) BIEpR¥ExR v hU—2 (IPN)

T V7 MRREUTIC R D DX HRIE, BRI, BiE = — XIIxS Lo fkx 7e ik
% B TFEORMR EORM AR E 2 T, BAIRERE Ry hTU—2 (IPN) (ZB8§ 2 B
FLHIAY 2021 AR ISFAT STz,

WHXy NT—212k DL, MTOMRIL. BT RETEEZHAVZAESEBE, 55
W} % B OFEFEITK LU R8T — A ZFHT 2 Z LB ARE L 72 D,

IPN ¥ 27 LDOZNE L, ET O/, IRy 2 24 FpHEIRHZAEE L7213 572
|

#UTIZ, IPNZB U T, @k (oo, TH). EeRRE JEeEamR. S5
Wi, N2AT— N ﬁ-@ &ﬁ%%%@77)&~ya/if@@g§@(WNL@D
JERRTE, BT S DY . NERABMG, %) 2RI ENTE S,

ABANL, BERICET T SRRERITONRAT LT=T U VSR TIRG . (5iE) SRATIRGE.
VX_W/&)/7°TW§$ﬁ%\VX_W/5J/7°Tﬂ§$ﬁ%%(WmY
Laundering and Terrorist Financing Combating Unit: MLCU) 2NE&E-4 2 RHK O IEE
e Lloxbd 2 EERGI HEIL L oo, IRFEEEICHET S NS,

(2) SUTRPEE

TV NRYRITIE, 2020 4R 11 A ICEATESC S LEITREEZEICET 27 4 A v v
3 R N— 2R LT,

ZORMIRIZE D & RITIE, EUREEE D o THYT — B AORBELO 72 D RBLE &
BRI EFERET DN TED LT 5,

ZORSEART, RIT— B AT 5T ¥ RV AT, FRICHIT IR T e — B
ANDT 77 ALT U N —F SENTFEMEAEZEOCT LN TE D,
SRATAREEZEI, RIS, R REUE, MNIRERE O 3 2O X A T2 Tiliss
ATDHEEBEZ LD,
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ZOBHNE, HEEAICE DAY — R EBE LIZiEt s o TEY . AHEHLS
ZHOT LRI Y 27 2D LoD, BT REFEL LV LZETHRNZRbD LT
L2 EEPNE LTS, ZD72D, 2016 FITEA, 2020 4F 3 HIZHHZE O EEHIC
BI9 2 HRHIA R L, 2021 4 4 HIZRAT ST VA Rh— RREANAVOEEFIAL
TRFY—ERCET D= U7 N RETIC X D HHNICHEIL LoD, SRITREEEICE ob
% U A7 EBIZOWTHE A et 2175 — ¢, $TREIEEO — e A2 2@ U C
A& —E A %2179 $UTIC6 LTI B2 B/ NRICERE L TV 5D,

(3) F¥H NV — b AR E

FENA NRFICBE T DR O IEE B Tt (Customer Due Diligence Procedures
(CDD) for Mobile Payments)

~x—uarZY) 7 Ta&4elik/E (The Egyptian Money Laundering and Terror-
ist Financing Combating Unit (EMLCU)) Tk @*%%iﬂéS%LELWrODVﬂ2§%Eé§%fO
- R OGRS E e F I 2 e (HEEBARR IS ID O A & BEK)
- HRNICBIT 2 EANA NVESBBEIDOREDT — 5’3?91'[2

BB L DB T —4 - BENEOTEFZ T2
CHUTREER CRFEDH OV —E AHEZIC L OBEOBMIEERZ & T 5
A, FEE, EBEENENOEASAVOMBHREZ A E T D

FVRA RO — RZFH L7k — e X H| (Payment Services Using Prepaid
Cards Regulations)

2019 4F 3 Az v, #YTIE, sk S 7z KYC (R ANFRGEFHE : Know Your Cus—
tomer), A& 21T RBEZEZZFITT D52 LN TE D,

[FHLHICH, AT, BERE - UV A7 B EICOWTRIE I, thoFHloHEH
HINTND,

FEIEARI e D387 « B IEUE (Standards for Issuance and Acceptance of Con-
tactless Payments)

2019 = 5 HIZ¥EW,

AFRHITIE, B/ NROBIENTRE S, FEEMARE O (SF) HIR, BERS. IE
MR DAL « ERmRROHRER ENREERL TV D,

T DS IIREEAR D B EIEH 1T B 5 4] (Technical Payment Aggregator &
Payment Facilitators Regulations)

Bl St - [N O GuR et R, FREH - BRI D GBI 2 DRI R S
ZEDTELBERINEFE~DOEED=— A 2T T, 2019 FITABBINEENH iz,
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AHHNL, FEE - BECBOTEFRFORBPHA T DR A EE 2T, 2To
BIERE TR L CEBFRFICET 2 TN OZERTIEC L > THREIZRSIND L),
Bex e F Y 2Vl CTEFRE—EZADMEN D M7 7 ANYET D20 DOHRKF
Dl Z B L LTV 5D,

(4) FE-A VP

20214 H, =7 FRREYTIR, 1TEIR 27 U 7 R0E A VAN TOEMHEESZ
FIA LTeT O 2 VB %5 TeE A WRIEIZEI T D il &2 80E LT,

TYUZNVEME, v A 7T 7 A F R EHBEEFE e —  OMIHFEET Hef¥ v v 7%
HDLAEEMEEZ R LTV 5,

FANA NR=ZTOEE, BHIHRK TOmME], B A VAR, FATOEHE A B
V—F =2 e GeA Va2 T 4 THERICESS 2 a7 21 L, Ao VR %2
NANMEBRTITI) BOTHY, 7V v 7 T TEMT 7 2 AR+ TE RO TRV
JBIZETHZENTED,

TV MRREYTIZ, RICETEITEE LWESRTEI CTH D Z b, AL LVAMEE
FIA LT 2 NVTEE OB N, BIZESA VR~ O E A L TESHIS OB Mo H H
PEZRIL T D, FRIC, FTEMES ARLZEZRRI T CIE, BT T LR W RSEDRK
ICET 570, EMTESOBMAIZ L > T, THOHABERE, FEOILK - LR
THZEnMIFEIN D,

TUXNVEMBEAIL, TR EIhD L L biC, BENEMEA N —AHEL, FE
RMWAFERE EA~EE LT L & RIS E T 58/ ~D 7 7 B A~DE % H
T LT N5B,

TUXNITEI, BREDSHEICE DR AR 2 U O REY T — A ETEE &
FHATHZENTED L), EMAEBICELS 2DORL | 2T, BEHORELRTEL L
THFEL TN D,

AHHNEZ, P2P, SHAWEER, VON (B2 1 — ROARE/ 7 LYy M rN— Vir-
tual Credit Number), fUBEEZE U7 AH4A, ATM, *v NUY—ZBEELEOIEH., CE
(L L TORANFIED =D DG LB ENGEND,

(5) QR =1— R — ALY

20184 1 H., =7 Rt 7L, ERD L Uik L 0 &2z S T FE A F
HALT, NeERICLDEBRBEOEAEZAREE T2 QR 2 — NI L, #H—HEzE A
L7,

(6) A X —Fy MU FU 7 —E 2 HH
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2014 2, =7 FHRRERITIZ, A X —F v FEIT LT — E 2ADIREZ LTI &
WO HATROZLROmE D 2317 T, FUTERTH L, 1 =%y PV F U7 —E
AR DB 25 LTz,

BUE, RFOEITIE, TOERMEEFIEMNENS, BRICK L, 41X —Fy "V F
TH—ERX&FEm L TW\WD,

5. BAESHIBEEMFT OF 2 & AL ~D B 7

R SAERE NPT 13T ¥ Z b ~DOERY fl A 2 IR S & T 5, FAZRANE 1 [FISLHE
WLCRflLlie~A 7 a7 v A F L At 3 thidnTnb~A27a 7 7 A4 AFHED DX
fbEFEELTND,

#1.11 BREtREE WFL I 1T 5 DX /LB

MFI 4 HEME E 72 DX DR
Tamweely ~A Ty AT URABET —H | Av— T R—AD~ A7y
NR=2ZABEHER 10 TN, 2bk | VYy b, LYy b Raryyy
P 42% TREF I, 2 AUNTHEENGE

PSA IV RIS AT RS A2 70N AT RE,
(FoaNTa—h—] 3T,

Aman B 12 TN, v—FKE A — NTH o _N—AD~ AT
EGP250, 000, {H# &4t Sk, LYy MBXONEE S &flx, TN
AXA & HEAE OLRRRpE PR L, SME A VR — B R Fawry ORI A >

77 AF U AERMTE, /N,

Tasaheel ~Af a7 7 A} A, SMEEST | Fintech—ecosystem enabler & L T
E-hailing °n Y AT 4 7 A2 | eWallet S FIH L7 iHEE 4 &
HEEBA T, T e T AT U REEFB, 7L

Ty b Ra7 VT IR,

IV T P TREREMNET I~ A 7 u T 7 A FURELHERNTEN 2T 2
2= =77 AT A (WD LHBEEER) ¥ TENENFERTHIAEINTEY
MEHIC R DEEPEBEMN TN TND,
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vlule ggpuirallg lisle Jagalll

al I

(HA L : Aman £E9 A 1)
1.12 AmanftORA<— 7 F v EFBELE~Sf 20T 74 F X
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